




VIETTEL GROUP 

VIETTEL GLOBAL INVESTMENT JSC 

SOCIALIST REPUBLIC OF VIETNAM 

Independence – Freedom – Happiness 

No: 1179 /VTG-VPHDQT 

Re: Explanation for maintaining warning status of 

VGI 

Hanoi, April 21, 2026 

 

To: Hanoi Stock Exchange 

Viettel Global Investment Joint Stock Company (Stock code: VGI) hereby 

acknowledges receipt of Decision No. 439/QĐ-SGDHN dated April 7, 2026 issued 

by the Hanoi Stock Exchange (“HNX”) regarding the continued placement of VGI 

shares under warning status. The reason is that the Company’s audited financial 

statements for 2025 received qualified audit opinions for three consecutive years or 

more, in accordance with Point a, Clause 1, Article 33 of the Regulation on 

Registration and Management of Trading of Unlisted Securities issued together with 

Decision No. 23/QĐ-HĐTV dated March 18, 2026 of the Members’ Council of the 

Vietnam Exchange. 

VGI would like to provide the following explanation and remedial plan: 

1. Qualified opinion on the 2025 financial statements 

The qualified opinion relates to the non-consolidation of the financial 

statements of Viettel Cameroon S.A.R.L (“VCR”) in the consolidated financial 

statements, and the presentation of the investment in VCR under long-term 

investments in other entities. 

Reason for the qualified opinion: 

Due to disagreements between VGI and the local shareholder regarding the 

organization, management, and operation of VCR, VCR has not provided its 

financial data for the period from November 1, 2018 to December 31, 2025. 

VGI has prudently applied the guidance under Point b, Clause 1, Article 10 of 

Circular No. 202/2014/TT-BTC dated December 22, 2014 of the Ministry of Finance 

on the preparation and presentation of consolidated financial statements, and has 

reclassified its investment in VCR from a subsidiary investment to a long-term 

investment in another entity. This is because, as of the date of issuance of the audit 

report, VCR had not provided financial information for more than 12 months as 

required for consolidation. As sufficient appropriate audit evidence could not be 

obtained regarding the timing and impact of the non-consolidation of VCR, the 

auditors issued a qualified opinion in the 2025 audit report. 
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2. Remedial plan 

Currently, VGI has taken appropriate legal actions in accordance with 

applicable laws to resolve the disputes with the local shareholder, aiming to 

safeguard the maximum legitimate rights and interests of VGI. However, as this is 

an international dispute, legal procedures must be handled with due care and 

therefore cannot be resolved in the short term. 

VGI respectfully submits this explanation to the Hanoi Stock Exchange 

regarding the qualified opinion in its audited financial statements as stated above. 

Sincerely./. 

 

Recipients:  

- As above;  

- Archived: Document, VP.HĐQT. Anh01. 

GENERAL DIRECTOR 

 

 

 

 


		2026-04-24T09:29:07+0700
	Minhtoan@
	TỔNG CÔNG TY CỔ PHẦN ĐẦU TƯ QUỐC TẾ VIETTEL
	I am the author of this document




