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"Regarding the explanation of afler-tax protit lirr
separate and consolidated financial statentents lbr
the first Quarter of 2026 being at a loss and higher

than that of the first Quarter of 2025"

SOCIAI-IS'f REPUT][,IC OF VIETNAM
I ntltpcntlcncc ; F'reedom - llappiness

llwng YAn, April 22, 2026

To: * State Securities Commission of Vietn:rm
+ [Ianoi Stock llxchangc

Hoang Ha Joint Stock Company respectlirlly sencls its grcetings to the State Securities

Commission of Vietnam and the Hanoi Stock Exchange and extends our sincere gratitude for your

attention and support during the past period.

Hoang Ha.Ioint Stock Company would like to provicle ern explanation for the reasons behind the

after-tax profit in the separate and consolidatecl f inancial statcrlcrrts lbr Quartcr 1 ol- 2025 showing

a loss and being higher than that of Quarlcr I o1' 2025. in accordance with Circular No.

15512015/TT-B1'C dated October 06.2015. issued by the Ministrl'o1'Finance, providing guidelines

on information disclosure in the securities nrarkct" as lb[[ows:

- After-tax profit in the separate financial staternent 1br (lLrartcr' 1 o1'2025: (50.719.708.727)

VND.
- After-tax profit in the separate flnancial statcrncnt lor (ltrirlcr I o1'2026: (3.220.153.234)

VND.
And: ;'|

- After-tax profit in the consolidated finar"rcial statement lbr Qualter I of 2025: (50.728.156.534)

VND.
- After-tax profit in the consolidated financial statement for Quarter 1 of 2026: (3.222.903.270)

VND.
The after-tax profit in the separate and consolidated llrrancial statements tbr Quzrrter 1 o1'2026

shows a loss and is higher than that of Quarler 1 ol'2025, primarily due to the lbllowing reasons:

+ Followitrg the prolonged COVID-19 pardcnric. thc ol"rclations ol'thc trlnsporlalion sL'ctor

have not yet fully recovered to their previous Icvcls. [{cvcnLrc rcnrains lou,. while thc company's

costs, including fixed asset depreciation, remain ur-rchangecl.

+ There was no revenue from real estatc brokeragc activitics.

The above is the explanation regarding thc aticr-tax prolit in the separate and consolidated

financial statements fbr Quarler I ol'2026 sl.rowir.rg a loss ancl bcing higlier than that of Quarter 1 of
2025.

Hoang Ha .loint Stock Company comrlits that the infornration provided above is tnre ancl takes

full responsibility before the law fbr the content of this disciosut'e.
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