
EN'I'EIIPRISI] ' 'i

Name of the unit: Hqang Ha Joint Stock Companl'.

Address: No.368, Ly Bon Street, Thai Binh ward, IIu'ng YOn province.

Tax code: 1000272301

SEPARATE T'HNANCIAL
STATEMtrhiTS

Qtrarter I ot'2t|26 :

Including the follorving i'orms:

1. Financiul report. Irgrnr No: B 0I - DN

2. Inc,me statenrent. liorrn No: B 02 - DN

3. Cash flolv sti.,{r:melrt. I,'o:.rn l{o: B f}3 - DN

4. I\otes l.o linanciirl statenl*uts. Iiornr No: B 09 - DN



E,N'I'EITPRISI' 
, I

Name of the unit: floang Ha .Ioint Stocli C'ont;rany'

Adclress: No. 368, Ly Bon Street,'l'hai llinh wrtrd, Iltrng \'0n Provitrcc.

'l'ax code: 1000272301

SEPARATE FINANCIAL
STATE,ME,NTS

Quartcr I ol'2026 .

lnclucling the following forrns:

l. F'inancial report.

2. [ncome statement.

3. Cash flow statement.

Irorrn No: B 0l - l)N

Iiornr No: B 02 - l)N

F'orm No: I] 03 - DN

4. Notes to financial statements' I"ortn No: B 09 - DN



HOANG HA JOINT STOCK COMPANY Form No: B 0t - DN

No. 36g, Ly Bon street, Thai Binh ward, Hung y€n province (lssued under circular No 99/2025/TT-BTC
dated October 27t2025 of the Ministry of Finance)

Tax code: 1000272301

FINANCIAL REPORT
Quarter I of 2026

(Applicable to businesses that meet the going concern assumption)
Unit: Vi': Vietnamese

"il. 100

corue
CO PH

IOANC

ASSET Code Notes 31.03.2026 01.0t.2026

SHORT-TEII.M ASSETS 100 3.739.867.410 3.589.1s8.r80

Cash and cash equivalents 110 249.540.412 63.335.707

Cash il1 v.0r 249.540.412 63.335.707

Short-term receivables 130 2.905.003.805 2.752.265.155

Short-term trade receivables 131 v.03 2.695.506.770 2.487 .713.31r

Short-term repayments to suppliers 132 v.04 140.000.000 140.000.000

Other short-term receivables 135 v.05 69.497.035 124.551.844

Inventories 140 199.039.862 198.523.417

Inventories 141 v.07 199.039.862 198.523.417

Other current assets 160 386.283.331 s75.033.90r

Short-term prepaid expenses 161 Y.12a 39.864.464 t99.375.516

DedLrctible vat 162 225.321.931 254.822.071

J'axes and other receivables from government budl 163 v. l5 121.096.936 120.836.314

LONG-TERM ASSETS 200 73.613.303.526 76.055.490.568

Fixed assets 220 24.579.633.189 L9.199.432.637

Taneible fixed assets 221 v.09 24.577.220.305 19.192.619.752

- Historical costs 222 130.026.665.129 119.691.674.809

- Accumulated depreciation (*) 223 105 .449 .444.824) ( 100.499.0ss.057)

Intangible fixed assets )'r1 v.l0 2.412.884 6.812.{&*)

- Historical costs 228 163.000.000

- Accumulated depreciation (*) 229 (160.s87.1 l6)

Investment real estate 240 v.11 13.528.919.726
\. \

2r330.500.trl9,

- Historical costs 241 19.t44.691.136 34.224.873.611 H(AJ(

- Accumulated depreciation (*) 242 (5.61s.778.0r0 (12.894.372.898

Long-term assets in proqress 250 5.s86.494.7s0 5.586.494.750

Construction in progress 252 v.08 5.586.494.750 5.586.494.150

I-,ong-term investments 260 29.902.272.629 29.916.022.808

Investments in subsidiaries 261 Y.02 30.000.000.000 30.000.000.000

Provisions for long-term investments (*) 264 Y.20 ( r .s86.328.100) (1.s72.s77.921)

1.488.600.129Held to maturity investments 26s v.06 1.488.600.729

Other long-term assets 270 15.983.232 23.039.654

Long-term prepaid expenses 271 v.l2b 15.983.232 23.039.654

TOTAL ASSETS 280 77.353.170.936 79.644.648.748



SOURCE OF FUNDS Code Notes 31.03.2026 01.01.2026

LIABILITIIS 300 61.553.023.757 60.624.348.335

Short-term liabilities 310 39.453.023.757 39.024.348.335

Short-term trade pavables 311 v.14 5.735.608.080 5.438.048.363

Short-term prepayments from customers 312 s29.282.258 529.282.258

Taxes and other payables to government budget 314 v.l5 138.714.240 139.165.352

Payables to employees 315 1. r 68.086.000 640.004.000

Short-terrn accrued expenses 316 v.l6 4.881 .81 I

Short-term uneamed revenues 319 v.l8 25.107 .528 108.274.194

Otlier short-term payments 320 Y.17 5.292.152.874 5.177 .671 .980

Short-tenn borrowings and finance lease liabilities 321 V.I3A, 26.564.012.777 26.987.020.377

Long-term liabilities 330 V.I3B 22.100.000.000 21.600.000.000

l,ong-term borrowings and finance lease liabilities 339 22.100.000.000 2l .600.000.000

owNER'S EQUITY 400 rs.800.147.179 19.020.300.413

Contributed capital 411 v.19 348.963.540.000 348.963.540.000

Voting shares 411a 348.963.540.000 348.963.540.000

Capital surplus 412 932.107.220 932.107.220

Development and investment funds 418 5.272.435.487 5.212.435.487

Undistributed profit after tax 421 (339.367.93s.s28) G36.147 .782.294',

- Undistributecl profit qfter tox brousht forward 421a (336.147 .782.294) (268.736.09s.880

- Undistributecl pro/it after tax for the current peri, 42lb G.220.1s3.234) (67 .411.686.414

TO'I'AL SOURCE OF FUNDS 440 77.353.170.936 79.644.648.748

by

Hieu

Prcpare cl

Tran Thi Hang

Hung YAn, April 22, 2026
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HOANG HA JOINT STOCK COMPANY

No. 368, l-y Bon Street. 
"l'hai Binh Wead, t'lu'n.g Y€n Provittc:c

l'ax code: I 00027230 I

Fornr No: Il 03 - DN

1!r'stted Lrrrc'lcr Circtrltrr No 99/2025/ l'l'-llTC
, dqtcd Octobe r 21,2025 of the Ministry

ol'Irinance)

CASH IIL,OW S'l'n 'l'FlMIllN'l'
(According irtcli rcct Illcth0d)

Quartcr I of 2026

A,::!, f/i"tr*lySpre

Target C-otlc

lrrom 0l/01/2026
to

3ll['t312026

F'rorn 0l/01/2025
to

3U03t?025

I. CASI{ FLOWS FIi.OM OPIIRATING AC'I'IVI'I'II']S

l. Profit beforc tax

2. Adjustments for:

Depreciation of fixeci assets and investtnent properties

Provisions

(Gain)/Loss froln investtncttt activities

Interest expeltscs

lf. rront from opcrlting activities before changes in u'o'lting calti

Itlrrcrease)i 
Decrcase irt rce eivables

| { I ncrease)/Decrease irt ittverttories

ItIncreasel/Decrease in plyablcs

Itlncrease')iDecrcasc 
in plcPaid cxper)ses 

I

llnterest paid 
Il-r

lcash flows front opcrating aclivities 
i

lu. cnsn l'Lows F-Rotvl TNVESTING Acrlvll'llts 
i

It. ero...O, liorn clisltosal or trartsler of fixecl assets ittltl trtlre r Itrrrir-tcrl

12. Proceeds tiont itttere'sts. clividends and distribttted plolil''
I

lCash 
flows front inrcstirtg actir ities

lur. cnsn Fl,ows F-lloM FINANCIAL AcrlvlrlI']s
I I. Pro...d, litrtn lltrt'rowittgs
I

12. Repayrnent of principal

I N et cos t, 1 ow s .fru m ./i rt tt t t c i u I o c t iv i t i es

I

lNet 
cash I'lows tturing the period (50=20+30+40)

lCastr and cash equivnlents at the beginning of the ;lcriotl

1,,rr.., olexclratrgc ratc llttctttatit-rtts

lCu.f, and cash equivalcttts at thc end ol'the pcrio(l

01 
I

l

l

02

03

05

06

08

09

l0

ll
12 ''
Itl

20

-) -)

3tl

40

50

60

6r

70

22

z',7

JO

(3.220.153.234)

2.121.598.898

13.750.179

(147 616.505)

57 955.943

(1.174.464.719r,

(43.e60.501)

(516.445)

793.727.479

166.567.474

(62.837.754"

(321.484.8661

430 6 73.401

23.770

430.697.171

2 192.030.400

(2.1 15.038.000

76.992.400

186.204.705

63,335.707

249.540.412

(50.71 e.708.727) 
|

I

38958110741

42 23e 035 
|

42 754 8eB eee 
I

332 673.835 I

(3.6e4.085.784)l

888.523.410 
|

181 384 348 
I

(8.304.337.445) 
I

256 322.067 
|

(e3 sse 7o8)l

(10.765.753.1 12)l

I

6e ooo ooo ooo 
I

55 491

69.000.055.491

4.670 790.933

(59 .220 .7 52.200)

(54.54e.961.267)

3.684.341.1't 2

73.870.006

3.7 58.211.118

Iltrng YAn, April 22, 2026

Board of DircctorsPrepared lry Chief Accottrrtrtnt

CONG IY
CO PHAN

HOANG HA

l,uu [Iuy' [[nNghienr Thi trIieu Tran'I'hi ll:rrtg
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HOANG HA JOINT STOCK COMPANY

No. 368. Ly Bon Street, l-hai Binh Wead, Ilung YOn Province

Tax code: 1000272301

NOTES TO THE FINANCIAI,
Quartcr I til'202(r

Iiornt No: l] 09 - DN
( lssucd Llrtclel C'irctrlrtr No 99/2025/TT-ll'i C

i,latccl Octobet2'1 ,2(\25 ol'thc Ministry oilrinance)

S'I'A'T'[iMEN'[S

I. Characteristics of the enterprise.

l. Form of capital ownersltip: Joint Stock Company'

2.Businessfields: Passengertransportservicesonfixedroutesandcontracts; taxi;Atttotnobilerepairartdrnaitttenance; elo; .'.

3. Business lines:

The Company's main activities irr the fiscal year are passenger tr?insl)ort sclriccs b.l l>r.ts. tir.ri. llxccl-r,lrtrte vehicle, contract vehicle,

express delivery, office rental service, parking lot, car repair anci tllaiiltettatlcc. car tlaclittl'., ctc, ,,..

4. Characteristics of the business's activities in the fiscal year that at'lcct thc I:inaltcial Statcrtlctrts

5. Enterprise structure

The Company has a Branch of Hoang Ha Joint Stock Company in Hanoi vi'itlt deperldent ltccountitlg

List of consolidated subsidiaries

+ Bus Station West of Thai Binh One - Member Company l-irlitccl

Address: Thang Cuu Village, TrAn Hung Epo Ward, Hung Y6n Provitrcc, Victrrartr

Proportion of interests of tlre parent company: 1 00%

Voting rights of the parent company: 100% 
;r

II. Accounting period, currency used in accounting. 
:_

I . Annual accounting period: 'l'he cornpany's fiscal year begins I'ront .lartLtar\' 0l to l)ccerrl loer 3 I each year.

2. Currency used in accounting: Vietnamese Dong.

III. Applicable accounting standards and regimes.

L Applicable accounting regitne:

The Cornpany applies the Vietnamese enterprise accounting leginrc issrred rtrrdcr Citctrlat' No. 200/20 l4llT-ll'fC dated l)ecernber

22,2014, Vietnamese accounting standards issued by the Minislr'r,ol'l:irranc,-' artd ltc'crotnltttrty'irrg attteltclments, supplemetits and

implementation instructions.

2. Declaration of compliance with Accounting Standards and AccoLtrttirl.u; [lcgirrrc'

The separate financial statements are prepared and presented in accorclartcc rvitlt cut'rent Vietnamese accounting standards and

accounting regimes.

IV. Applicable accounting policies.

L Principles for recognition of cash and caslr equivalents.

Cash includes cash, bank deposits. and cash in transit.

Cash equivalents are short-term investments with maturity of no nrolc llran 0.1 rnontlts that are easily cotrvertible to cash arrd are

subject to an insignificant risk ofconversion to cash from the datc ol PLrlcltasc.

2. Accounting principles lbr flnancial investments

Loans:

3. Receivables

Receivables are trackecl in detail by maturity, receivables, original curcnc), artcl othel lhct<lrs according to the Company's

management needs.



Provisions for doubtful debts is set aside for the following anlounts: r'cceivablcs lhat ale ovcrdue tbr lrryment stated in econon'ric

contracts and receivables that are not yet due for payment but ale Lrnlilicly'to be rLrcovel'ccl. ln particLrlar, the Provisions fol overdue

receivables is based on the principal repayment period according to thc origirral salCs cr.rrlract. rfot taliing into account debt

extensions between the parties and receivables that are not yet dLle fbr'yrayurcnt but tlre clebtor has gont: bankrupt or is in tlre process

of dissolution, missing, or absconding.

4. Principles for recognition of inventories.

lnventories are recognized at the historical costs. Where the net reali:z,ablc'valtrc is lorver tl-rtur the cost, the net realizable value shall

be r.rsed. The cost of inventories comprises all costs of purclrase. costs ol'oorrvcrsior.t urtcl other clirectll, attributable costs irtcurred in

bringing the inventories to their present location and condition

The value of inventories is detennined by the weighted average trcthoil.

Inventories are accounted for using the perpetual inventory method.

5. Principles for recognition and depreciation of fixed assets.

- Principles for recognition of tangible and intangible f.ixed assets.

T'angible and intangible Iixed asscts are recognized at their hislorical r1.)sts, I)urin!,. rrsc. tirngiblc anil intangiblc fixed asscts are

recognized at their historical costs, accumulated depreciation and lesiijLnl valtre.

Fixed assets under financial leases are recognized at their historical costs at thcir tiril valuc or tlrc plescnt value of the mininrum

rental payment (exch,rding VAT) and the initial direct costs inculred lclatcd to tlrc lcasecl ll.red assets. During r"tse, fixed assets under

financial leases are recognized at their historical costs, accuntulzitecl clepleciation and rcsiclttal value.

- Depreciation method for tangible and intangible fixed assets and llnunce lcases.

Depreciation of tangible and intangible fixed assets is calcr-rlated usinrr tlre straight-linc rnctltod. The clcpreciation period is

determined in accordance with the provisions of CircularNo,20l/100()/l'l'-t]'l'C clatcclOctobcr 110.1009 of thc Ministry ol'lrinance,

specitical ly as fbllows:

- Factory: I 0 50 lcars

- Production equipment: 6 l0 ycars :'

- Means of transport 6 l0 yurals

- Office equipment 3 ' .5 ycars

- Computer sofirvare li lcat s

- Taxi operating software and express delivery sollware 5 vears

Fixed assets under financial lease are depreciated like fixed assets ol'tlrc C'orrrparty. lrtir llxccl asscts trrrcler financial lease that are not

certain to be purchased, they will be depreciated accordingto the leasc tcrur whcu thc lcasc ternr is shorterthan its useful lil'e.

6. Accounting principles tbr business cooperation contracts.

A business cooperation contiact is a contractual agreernent betwccn two or nrore paltigs to.ioinlly carry out ecoltorltic activities

withoutforrninganinciependentIegal entity.Theactivitycanbe.iointli eonlrollctl b"r tlre capit;rl corrtributorsunderajointventure
agreement or controllecJ by one ol'the participating parlies.

7. Accounting principles lbr def'erred corporate income tax.

The account is used to ref'lect the current value and the increase arrcl ilecrcasc ol'clcl'crrecl incorne tax ;rayable. Deferred income tax

payable is determined on the basis of ten,porary taxable diffelenccs alising in thc yeal and the cLlrrent income tax rate.

8. Principles ofaccounting tor prepaid expenses.

'fhe account is used to ref'lcct actLlal expenses that have arisen birt ale rclatcrl 1o lltc lesLrlls o1'plitcltrction and bLtsiness aclivities of
many accounting periods and the transt-er of these expenses to proclrrctiorr ancl bLrsincss cxpcnscs o1'llte tbllowittg accouttting

periods.

9. Principles of accounting fbr payables.

Payables are monitored in detail by payment term, payable entily, typc ol'original cLrrency payable ancl other lactors accorcling to

tlre management needs of the enterprise



10. Principles for recognition olloans and tlnancial lease liabilitics.

The account is used to reflect loans, financial lease liabilities ancl thcr l)rr_\,lucnt statLts ol-loans ancl llnaricial lease liabilities olthe
enterprise. Do not reflect in this accotrnt loans in the fonn of issuing bonds ol issLtinir ltrcf'crrecl sharcs rvith a clause requiring the

issuer to repurclrase at a certairt time definitely in the future.

I l. Principles for recognition ancl capitalization o1'borrowit-U-). costs.

Borrowing costs are recognized in production and business expcnses in the pcriocl rvhcn incttt'recl. cxccpt fbr borrowing costs

directly related to the investlrenl in construction or production o1'trrrljrrisltccl asscts, rvltich arc irtcltrtltrl in the value of thitt itsscl

(capitalized) when meeting all the conditions specitied in Vietnantesc Accotnrtit.rg Standarcl No. l6 "llolrowing costs".

Borrowing costs directly related to the investment in construction or procluction of Ltttllnishccl assets arc inclr.rded in the valtre of that

asset (capitalized), inclr,rding loan interest, allocation of discourrts or prcrniunrs rvhcrt isst-ting bortds, lrnd additional costs ittcurt'ed in

connection with the borrowing procedures.

12. Principles fbr recognition ol'payable expenses.

The account is used to reflcct thc amounts recognized in prodLrclion liril busirtcss c\pcrtscs in the pcr iocl but ttctt actually plrid in the

period.

The account is used to recognize actual expenses that have not yet at'iscrr, [rut are ctrlctrlatcrcl iti ttcjv;tttcc into tlre production and

business costs of this period for tlre cost-bearing entities to ensrrrc thal rilten aclual pltr,'tncnts at'ise. thoy do nol caLlse suclcletl

changes in production and business costs.'lhe accounting o1'palablc u\l)cnscs inlo pntclLtction attd btrsiness costs in the pcriod must

be carried out according to thc principle of rnatching belween lcvcnu(: ttntl e'xltcttscs ltrisirtgy. in lltc pctittd.

13. Principles and methods for recognition of Provisions fbr pa.vables.

The account is used to reflect tlre existing Provisions lor payables. tlrc strLtrrs o1'provisionint. attcl Ltsittr: Plovisions for pay'lbles of the

enterprise.

14. Principles for recognition of r"rnrealized revenLIe.

Reflects the current amount and the increase or decrease in unrcalizctl rcvct"tLtc ol'thc,grlct'prise itt tltc accottnting period. I(ccord

into the acconnt the amount of money that customers have paid in adr,artcc fiil one ot'n'lore accotttrlittg, periods for asset lcasing;

Interest received before lenclirrg capital or purchasing debt instrr-rrnenls; 'l'ltc rlitlcreltcc irctween thc clcl'erred payment and

instal|nent payment plices as conrntitted and tlre cash payment pliccs: 'l'lrc cxclutngc rittc ilttcrcst arisiirg and revaluation of fbreign

capital corresponding to the interest of the joint ventllre capital conttibLttor;

15. Principles for recognition of convertible bonds.

The account is used to reflect the situation of bond issuance, inclutlinq r:ortvcrtiblc bortcls, attcl the silLration of bond paymcl.lt of the

enterprise. The account is also used to reflect the bond discotrnls irnd lrlcrniLrnrs arisinll rvhcrt issttiltg- bonds attcl the sitLtation o1'

allocating discounts altd prerniunrs wlren determining. borrowing costs ine ltttlcil irt prtrtlLre tiott attcl btt:,ittcss exllcllses or

capitalization fbr each period.

16. Principles for recognition of eqr.rity.

Owner's equity is recognized at the actual capital contributed by the ort rret'.

Treasury shares are shares issued by the Cornpany and then repurchascd.'l-rcasLrry sltarcs are recognizcd at their actual value attd

presented on the Balance Sheet as a reduction in equity.

of changes in accounting policics and retroactive adjustmetrts ot'tttatct ilil ctt'ot's t)l'ltrcviotts 1'silt 5.

The account is used to reflect the difference due to levaluatiou ol'existiirgr, asscls anci thc Itanclling," ot.:uch cliflcrence by thc enterprise

The account is used to reflect the exchange rate diff-erence arisirtg., in irri'cstnrcttt activilics itt cottstt'ttcrtion and developmellt (pre-

operation period) exchange rate difference due to revaluation of lbrciy.n curucncy ite rns at thc encl o1'thc flscal year and the handling

of such exchange rate difference. Exchange rate differences are ciil'll'rcrrccs li'ising 1r'otl thc actLtal excliange or conversiotl of the

salne amount of tbreign currency into accountir-tg, cLrrrency at clil'lbrc'rrl e rclutttlt rate s.

17. Principles and methocis ol-revenue recognition.

Sales revenue:

Sales revenue is recogrrized when all of the following conditions arc ilret:

- The significant risks and rewards of ownership of the goods havS bcerr transf'erred to the bLryer;

fr
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- The Cornpany no longer retains control over the goods as tlte orvner ol- the goods or thc riglrt to cottlrol tlre goods;

- The amount of revenue can be measured reliably;

- 1'he Company has obtained or will obtain economic benefits fi'ortt tlre salq trattsaction:

- Costs related to sales transactions can be determined.

Sales revenue is determined at the fair value of the arnounts receivccl r)r to b0 rc,ccivccl itccorclittl;1o tltc accrual accounting principle,

amounts received in advance frorn customers are not recognized []s LcvcttLtc drtrirrg the year.

- Service revenue:

Service revenue: is recognized when tlre outcome of the transaction curr lrc rclirrbly detcrnrittccl, It.t citsc the provision of scrvices

involves many periods, revenLle is recognized in the period accorclinil tti tlrc rcsLrlts ol-tltc ri'orl< contplutcd on the date ol'llic Birlance

Sheet of that period. The result of a service provision transaction is iictcrnrirtccl rvhcn all tlto tollowittir, conditiorts are satislled:

- Revenue is determined relatively reliably;

- lt is possible to obtain economic benefits from the service provision tt'irnsactiott;

- The portion of work completed on the date of the Balance Sheet carr bc deletntiltcd:

- The costs incurred for tlre transaction and the costs to complete thc serrvicc provision tlansaction catt be detennined.

Financial revenue:

Revenue arising from ilterest, royalties, dividends, profits sharcci ancl otlrcr llnirncial rcvelrLle is t'ecog.ttized when satisfyirtg both

(02) of the following conditions:

- It is possible to obtain economic benefits from that transaction:

- Revenue is determined relatively reliably.

Construction contract revenue: ; t :

Otherincome :. :

The account is used to reflect other income, revenue outside of the procltrction and bLtsiness activities of the enterprise. :

18, Accounting principles for revenue deductions. :

The account is used to reflect the amounts adjusted to dedLrct l'rom salcs lcvenLle, set'vice provision alising in the period, itlclurding: 1

Trade discounts, sales discounts and returned goods. The account does rrot reflect taxcs deducted fl'ortr revenue such as otrtptrt VAT

payable calculated by the direct method. :

19. Accounting principles fbr cosl of goods sold.

The account is used to rel'lect the capital valr.re of products, gclocis, scr\ iuus. inve'strlcnl lcll cslatc; pt'oduction cost of construction

and installation products (Iqr construction and installation enterltliscsl solcl cltrring thc pcrioci

20. Principles ofaccounting for tinancial expenses.

The account reflects financial operating expenses including expcnscs ol losscs re latcd 1o llnancial invosttnent activities, lctrding and

borrowing costs, costs of corrtributing capital to joint ventllrcs, associations. sltot't-lct'nt secttrities trattsfbr losses, securities

transaction costs...; Provisions fbr devaluation of securities invcstrrrent'. losscs arisiitg fionr sellilrg {i,r'e ign currencies, exe ltange rate

losses...

21, Principles of accounting for sales expenses, business manilgcmcr)l e \l)c11se5.

'fhe account is used to reflect actual costs incurred in the process ol'scllirrg ploclrrcls, goocls, and providing services, incltrclirlg costs

of offering, introducing products, advertising prodllcts, sales comn.lissions, plocluct artclgoods warlallty costs (excluding

construction and installation activities), preservation, packaging. tt'anspot'taliolr costs. ctc. . .

The account is used to reflect general management costs of the urter'1rrise, inclLrding cosls olsalaries lbr employees of the ctiterprise

management department (salaries, wages, Provisions, etc.); social insrrrattcs. hcalth insLtrance, Lll-lioll ibes of enterprise management

license tax; provision tbr bacl clebts; outsourced services (electricitl'. \\lrtcr. tclcphonc. tltx. llropcrty ittsr-trance, lire and exPlosiott,

etc.); other cash costs (reception. customer conferences, etc.).



22. Principles and rnethods of recording current corporate irtcot.tte lir\ .\l)cltscs arrcl cie lcrrcd corporllte incotrle lax expenscs.

Deferred corporate income tax expenses are determined based on dcclrtctiblc tcrnporary clilJ'crcnces. tl.rable temporary dil'fcrences

and corporate income tax rates.

23. Other accounting principles and methods.

V. Additional information for items presented in the balancc shect.
Unil: Vielnttttrese dong

9Uo.!t2026

li.20r.t82

20.134.171

2!.9.s40/12 . 63.33s.353

.\l t03t2-0?6 0U0U202f

Provision lbr
devir lu:rti<ln

(t.512,s17 .921)

0.5'72.577.921)

01t0) 12026

2..1$lJlJJ_u

t I .t23.960

i.99(r.085.382

,l:10.503.969

2.187.7 r 3.3r 1

"t t .t23.960

.1IJ2.851.000

. s5J,974.960

01t0.U20?6

r 10.000.000

_ r.t0.000.000

01t0112926

r24.551 .844

l2lt.551.844

01t0112026

0l- Cash

- Cash:

- Non-term bank deposits:

Total

02 - Investments in subsitliaries:

Bus Station West of Thai Binh One
- Member Company Lirnited

C6ns

03. Short-term trade receivables

- Hoang Tan Joint Stock Corrrpany

- Tien Phong Moi Trading Joint Stock Company

- Other trade receivables.

Total
Receivables from related parties

%oOwner'sequiry llistoricrlcos{';lHill,::J llistoricalcost

3U03t2026

230. 190.987

r9.349.425

100'h 30.000.000.()00 ( L-586.328. 100) 30.000.000.000

30.000.00!.()()() 0.586.128.100) 30.u00.000.000

3U0312926

...2,695.506.20

,, 2,204."152.699

t. ,190.7 54.0'l I

2.E9s.s06.770

1rJ2,851.000

:t_82.85 t.00_q

3110312026

r40.000,000

. 1J0.000_.000

3V03/2026

69.491 .035

(,9.497.0J5.

3tt03l2t)?6

r . rs8.600.729

___lJ-u&6!a.a2

l

a.

,l

+' Hoang'lan Joint Stock Company

+ Bus Station West of Thai Binh One - Membcr'(.'orttpany Lirtritcd

Total

04. Short-term advances to suppliers

- Hanoi Design Consulting Joint Stock Company

Total

05. Other receivables.

+ Other receivables

Total

06. Receivables from loans (*)
Deposit at BIDV Bank for l8-rnonth term with interest rate of tl.9o/olvciu irLriu'iu)tcctl tirr Iltrs

Station West of Thai Binh (lst l8-month extension with interest rate 6.,19ri1'car, iltrc datc is orr

2310612024,2nd extension rvith interest rate 4.2o/olyear, due date is on 2i'1212025:3nd exterrsiotr

with interest rate 4.so/olyear, due date is on2310612027 )

Total

1 .4rJn.600.729

_ r.-t,I[.600.729

07, Inventories

- Raw materials, supplies

Total

.] r /0J402 ( 0l/0u202Q.

Historicitl ct;st

199.0ie.E62

l99.QJ9.rj62

I I istorical cost

t98.523.417

_ 19tt.523.417

l'rov ision l)r'oyision



08. Construction in progress

- Basic construction (Bus Staticln West)

Total

09. I decrease of tangible fixed assets

3110_1292q

, 5.-sfi6.494.750

s.s86.494.7s0

0u0uU?(t

5.,i li(r.,19,1.7 50

5.-su6.494.750

Item
Building &

architectonic
model

Equipnrcnt c!
mnch inc

I'rirrrsp<lrlatiorr &
t r:r ns rrr it

instrrrrtrctrt

lnstrrrnrcnts ct
tools for

r.n a rr u gcnr cn {

'Iotal

Historical cost of tangible fixed asse

Balance as of 0110112026

- Purchases during the year.

- ReclassiSr

- Disposals and sales.

- Other reductions

Balance as 3110312026

Accumulated depreciation

Balance as of 0110112026

- Depreciation during thc year

- Disposals and sales.

- Reclassify

- Other reductions

I

lBalance as 3110312026

I

lResidual value of tangible l'ixed assr

I

lBolnn.. as of 0l/01/2026
I

lBalance as 3110312026

t7.351.178.365

r 5.080. 175.881

32.431.354.246

7.981 .7 t 9.108

578.308.43 7

7 ,470.04t.866

(19t.446.978.

t s.838.622.633

9.J69.4s9.0s7

r 6.592.73 L6 r 3

L457.876.860

t.457.876.S

l.45 t .98-r.602

l ,llJ9 (rl(r

1.4s3.,17{.22tt

5.U92.25u

{..1u2.6.12

5.0(rJ.ti 19.92 I

1,50ti.025.5J{

87.512. I59.58,1

(,1.74.). l3-s.561)

82.766.974.023

82.448.339.661

| .25(r.012.834

(,+..145.40,1.01 8)

,I

79,?s8.948.479 8.tt98.399.48;t

-1.753.448.5 r 6

.1. {72.060.516

t.].J70.460.000

I .]..170.460.000

8.6 17.0 1 1.484

281.3ti8.000

r 00."{99.055.057

2.t t] .t 98.897

0+,4,i.5.404.018)

L410 .04 t .866

(tet.446,979)

105.449.4;14.824

t9.192.6t9.752

21.577.220.305

I19.69 l.(r7-1.809

175 qqr

r 8s.56 r

I 30.026.665. I 29

I .5.080

(4 .7 4s

t(

)

I

ible fixed assets

Establishnrcnt &
productivc rig,lrt

Othcr intangible
I'iretl assets

()tlrcr sol'trvarc

163.000.000

r 63.000.000

r 56.1 87.1 1 5

4.,+00.00 r

160.5ti7. t I 6

6,ti 12.885

2..il2.884

r 63.000.000

r 63.000.000

I 5(r,187.1 l5

4.400.00 r

r 60.587.1 l6

6.8 r 2.885

2.412.884

Historical cost of intangiblc fixctl assets

Balance as of 0110112026

Balance as 3110312026

Accumulated depreciation

Balance as of 0110112026

- Depreciation during the year

Balance as 3110312026

Residual value of intangible I'ixed assets

Balance as of 0l/01/2026

Balance as 3110312026

,t

l0-



I I - Increase and decreasc of investment real estatc assets

Item
Building &

architectonic
model

Equiprucnt .t
machinc

'l"ranspgrtltion &
trartstttit

instru rrr e rt t

,lnstruments &
trlols for

management

'total

Original price of investrnent real es

Balance as of 0110112026

- Reclassifl,

Balance as 3110312026

Accumulated depreciation

Balance as of 0l/01/2026

- Depreciation during the year '

- I{eclassify

Balance as 3110312026

Residual value of investnre nt

Balance as of 0l/01/2026

rcal es

Balance as 3110312026

.ate fixed assets

Lo.rro.rrr.u'
| ,,ruror7s88r)

| ,n.roo.unr.rru

I

L,.rro..rr.*r,
L et 446s1B

| ,r oru.oo,.r,,u.,

| ,.u,r.rrr.o,o

itate fixcd assets

I ,,..rr.roo.r,,

13.528.919.726

34.224.t]',13.617

(l-r.0E0.17,i.331;

19.114.6q1.736

12.894.372.898

19t.446,918

('/.,r'l0.04 t.866)

5.6 r5,778.0r0

2 r .330.500.71 9

13.52n.919.726

12. Deferred costs

a) Short-term

Insurance fees, vehicle registration fees, etc...

b) Long-term

Other prepaid expenses

3t t0312026

39.864.464

39.864.464

_ 15.983.232

r-5.983.232

0l l0t 12026

r e9.37s.516

199.375.5 t6

2-3.039.654

.t-1.03 9.654

)1

It
J

G13, Loans and
Financial Lease

Liabilities

31t03t2026 l)urirrg lhc I)criotl 0t t0112026

Value
Amounr Lapaore

of Debt
ft^^-.,'.^,.+

I ttc rcls e l)ec reasc Value
Anr0unt Cal)able

ol'l)cbt
f)on.r.,'monI

,. Short-term Loan

a. Short-term
banli loans

BIDV - Thai Binh
Branch (l)

b, Short-term loans

from individuals
and organizations
Bus Station West of

'l'hai llinh Onc -

Mcrnbor Conrpany

Limited (l)t. Long-term
Loans from

Individuals and
Oroqnizatinns

Luu I luy Ha ( 1)

Nguyen IILru l'loan

(2)

'l'otal

26.564..0t2.777

2.664.0t2.177

2.664.0t2.117

23.900.000.000

23.900.(XX).000

22. r 00.000.000

####t+#tt#####

9. 100.000.000

48.661.0t2.177

26.564.012.777

2.664.012.777

2,664.012.111

23.900.000.000

23.91)0.000.000

22. I 00.000.000

r 3.000.000.000

9, r00.000.000

48.664.0t2.771

L692.030.{00

r.692,010.J00

.692.030.,100

500.000.U00

-500.000.000

2. l9l:03(i.t00

2. t 15.038.000

2.1 15.03ri.000

l.l r-s,038.000

*- 2. I 15.0Ju.000

26,987.020.377

.r.087.020.377

3.087.020.3 77

2J.e00.000.000

23.900.000.000

21.(r00.000.000

r2.s00,000.000

9. r00.000.000

.1ti.587.020.177

2(t.987,020.37'7

3.087.020.377

3.0rJ7.020.377

23.900.000.000

23.900.000.000

2 r.600.000.000

-500.000.000

r00.000.000

,!n.ss2j020.377

12

.JJ.Ot/,(r7U aaatat-'.ltv



14. Payables to Sellers

Vrrluc

- Thuy Duong International l.ubricant Company Limited 30. 104.720

- Vfi Ngqc B6u 5'004.'t99.600

- Payables to other parties 701.003.76C)

Total 5.735.608'otto

15. Taxes and
Payables to the Receivables as

State of 01.01.2026

- Business license ! 5.000.000

- Value-added tax (r I14.539.079

- Corporate income tax (CI'l')

- Land lease payments

,16ri..170

139.165.352 337.202.933

16. Short-term Payable Expenses

- Accrued loan interest expenses

Total

17. Other Payables

- Trade union funds

- Social insurance;

- Health insurance;

- Unemployment insurance;

- Short-term deposits and gu;irantees received;

- Bus Station West of Thai Binh One - Member Company Limited

- Other parties

Total

18. Unearned Revenue

- Revenue from office and advefiisement leasing

Total

3 l /03/2026 0t"t0v2026.

Payables as of Payablcs trs ol'

01.01.2026 31.03.2026

Arrrounl Capalllc
o l'1)cb t

Il r.rrr vrrrr,lrf

30.10/t.720

-s .004.499.600

70 I .003.7(r0

-.j.?3s.6.08.0{10

;lul rne rt ts/o l'lsct

its

J 1.03.2026

' \/:rlue

i0. 104.720

5.004.499.600

403.444.043

_ 5:,{38.048.363.

Ileccivables as of
3r.03.2026

5.000.000

r r4.539.079

Amourrt Cnpable
ol'Debt

R nn:r v nrr. rr I

30.10/1.720

5.004.499.600

403.444.043

5.438.048.363

Payablcs as of
3 r.03.2026

138.114.240

138.711.240

0U0u2026

4.88 I .81 I

4.881.811

391.112 336,7i.1.561

138.7"14.244

137.12,s.67-s

- Other taxes

Total

t.291.23s

I 20.836.31 4

728,992

337.854.667.

r..557.857

.12r.096.936

3U03t2026

3U!t3t2026

e6."5 10. 160

67.ss9.019

22.3 10.60 I

9.6t L214

.r7.47 r.000

,I .239 .543 ,710

199.t41.050

. tr292.1_s2.874

3U0312026

?.5.107.52rJ

. 25.t07.528

0t!0t/20?5

e6.5 1 0. 160

42.41t .000

4,239.54).170

199,t41 .050

5. r 77.67l..980

0u0!t2026

r01t.271.194

108.27 4.t94



l9 - Owners' Equity

a. Reconciliation Table of in Owners

Indicator

Iteltrs under 0rvncr's equity

Capital
contributed by

owners
Slrare premium

Devcloprttcnt
investntcrrt litntl

'l'rcasu rc sltl rcs

LJ nd istributcd
alte r-tax profit
rntl other hutds

'[otal

A I 2 J 4 5 6

Balances as of
0U0U2025

- Loss ft'orn the

previous year

348.963.s40.000

348.96J.5,10.000

932.107.220

932.t07.220

5.272.{J5."187

5.2 72.-l -15.-{lJ 7

5.2 72.,lJ s.-lll7

(268.736.095.8ri0)

(67,,1 il .686.4 14)

(33(r. 147.782.294)

86.43 r.986.827

(61 .41t,686.4t4)

l 9.020.100.4 t 3
Balances as of

3ut2l202s

- Loss from the

current year
(3.220.153.234) (3.220.t53.234

Balances as of
31.03.2026

348.963.s10.000 932.107.220 (33e.367.93s.528) r s.800. r J7.179

b. Details of owner's investment capital.

- Capital contributed by shareholders

Total

c. Capital transactions with owners and distribution of dividcnds, prol'it-slrarirrg.

+ Capital at the beginning of the year.

+ Capital at the end of the year

d. Shares

- Number of shares registered for issuance

- Number of shares sold to the public

+ Common shares

- Number of shares in circulatiott.

+ Common shares.

* Par value of outstanding shnies

g. Basic earnings per share

- Accounting profit after corporate income tax

Minus: Welfare and reward lirnd distributed fiorn after-tax prolit olllte rurttltatt-r'

- Profit or loss allocated to common shareholders.

- Average number of comnton shares outstanding during the period.

- Basic earnings per share (Par value of shares: 10,000 VND)'

20. Provision for long-term financial investments (*)

- Bus Station West of Thai Binh One - Member Company Limited

Total

3U03120z6

348.963.540.000

3{8.963.540.00q

31t07t202!)

3,18.4(r3.540.000

3,1 8.9(r3 .540.000

3U03t2026

34.896.3 54

i4.896.3 54

34.896.354

14.896.3 54

14.896.3 54

10.000 d6ng/CP

Itr.om (lll0l/20?6

to 3t10312026

3U03l?020

( r .s u6.328. r 00)

(3.220.t 53.234) (s0.7 19.708.727)

(3.220.1 53.234) (50.7 t9.708.727)

14.[i96.354 34.896.354

(e2) ( r 453)

0u0U2029

348.963.540.000

348.963.s40.000

0u0u?02$

348.963.s40.000

348.963. s40.000

0u0llL026

34.896.3 54

i4.896.3 54

34.896.354

34.896.354

34.896.354

10.000 d6ng/CP

F'ronr 0l/01/?025
to 3!/03/20?5

0u9t20L6

(1.5'/2.s71 .92t)

(1.5&(;2!J_9.Q Lt.3J2.s71.e2t\



VI. Additional lnformation lbr ltenrs Presented in the Incontc StitIe rttr'rtt

l. Revenue from Sales and Services (Code: 0l)

- Revenue from Sales.

- Revenue from Services

- Revenue from Real Estate lJusiness

Total

2. Cost of Goods Sold

- Cost of Coods Sold

- Cost of Services Provided

- Cost ol'Real Estate Bttsitrcss

Total

3. Financial Revenue.

- lnterest frorn Deposits an(l L.oans.

- Foreign Exchange Gain

Total

4. Financial Expenses

- Loan interest Expenses.

- Provision for Investnrcnt [-oss

Total

5. Other lncome

- Inconre fronr Liquidation and Disposal of Assets

- Other Income

Total

6. Other Expenses

- Penalties for Late Payntenls and Tax Collection

- Loss fronr liquidation of lrxccl assets

- Other expenses

Total

U nit : Viel nqnt ese clong.

[.'rorrr () ll0ll202(t Fronr 0l/01/2025*!lil/Al4Qz! 
IsjIAIzgzS

L175.44t.495 586.635,030

t.197.870.925 4.965.164.034

172.110.000 924.949.548

_ j*i-:ff.gafzl .6.176,1_4U.5n

Itronr 0l/01/2026 Fronr 0l/01/2025
t<t 3J103120?6 Io 3l/03/2025

r.596.093.024 5,56.732.100

4.0i1.703.689 r0.2e1,760.867

[4.7i3.03? 503.6tie.067

i,-762.s29J50 _1.1.3s2.182.934

Frorn 0l/011202(r Frorn 0!/01/2025
to 3110312026 to 31103/2025

324.7tt1.313 55,491

308.01 6.666 247.3 50.000

, .__Q32J57.e1.e _ -2lz.t0s.4er
I.'ronr J)ll!!20?ti Fionr 01/01/2825

to 3ll03l2tJ26 to ll/03/2025

s't .95s.943 332.673 .835

r 3.750.179 .12.239.035

... 7.t.706.t22 - 37 4.2t?.870

Ir'orlr (,1/01/2026 Frottr 0l/01/?0L1
to.j,.tl03l2l)28 to.]l/03/2025

r30.891.8-58

63.869 5.0i.s.644

r30.955.727. 5._035.614

l'rorrr 01/0l/202(r Fronr 0l/0l/2025
tq.3tt03t2926 tq .] l/0I2t)25

483.643

43.22't .124.3 l0

?.6.1 51 .t 50 546.872

_.- 25.6!!J23 4)22J-(r7)ln

\
\I
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7, General and Administr:rtive Expenses

- Labor Costs

- Tools and Equiprnent [:xpenses

- Depreciation of Fixed Assets

- Taxes, Fees, and Charges

- Outsourced Service Costs

- Other Cash Expenses

Total

8. Business Production Costs by Element

- Cost of Raw Materials and Supplies

- Labor Costs

- Depreciation of Fixed Assets

- Outsourced Service Costs

- Other Cash Expenses

Total

9. Current corporate Incomc Tax (CIT) Expenses

CorDorate lncome Tax on business operations

- Total Incorne Ilefore CII'

- Adjustments for Taxable Itrcotne

Total : Non-deductible Expcnses

+ Expenses Without Valid lrrvoices or Documentation

+ Interest Expenses f}om Rclateci-Party Transactions

+ Penalties for Late Payment or Tax Arrears

- Total Taxable Income

- t-6 ttr ndm tru6'c chuy6n sang

- Taxable lncome

Corporate Income'fax Rate

Adjr"rstments for CIT Ii'otn Previous Years Added to Current CI-l' [-rxl.rcrlscs

Current Corporate Incorrte Tax Expenses

tffonr 0l/01/2026
to 3110312026

-5 ti3.872.873

8.067.3 I r

285.788.001

610.3t4.457

r2.353.387

r.s60.3e6.0?9.

Ironr_Ql /01/2026
to-3.110312026

I .0i2.:r2 r .891

r .27 L407.198

2. r2 r.598.898

t.283.674.839

n.829.929

s.2r6.832.7s5

Fronr 0l/01/2026
to.3t10312026

(i.220. rs3.2i4)

61,812.089

61.812.089

26. 1 57.1 50

,il.2i r.296

483.64i

(3.152.281.14-5)

Fronr 0l/0!/2025
to 7tt0312025

I .009.:t09.228

14.918."782

6,19.A79.866

22.078.200

"/66.219.297

32.521.0t5

2.494:132.388
Frorrl 0l/01/2025

tp 3l/03/2025

3.136.2"71 .70t

3.) 59.098.417

3.895.tt r r .074

t.995.470.825

102.1)24.305

13.289.582.322

F'rorn 01/0! /2025
to 3l/03/2025

(50 .7 t9 ,7 08.127)

351.266.378

351.266.3',78

r8.157.350

312.6 r8.344

490.684

(s0.3 68.442.349)

I

(i. ri2.2ti r. r4s) (-s0.i6ti.442.349)
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Coroorate Income Tax on real estate transfer activities

- Total Income Before CIT

- Real estate transf'er activities

Total: Non-deductible Expenses

- Total Taxable Income

- Taxable lncome

Corporate Income Tax Rate

Adjustments for clT front Previous Years Added to current C[1' Exp,:nscs

Current Corporate Income Tax Expenses

Chicf Accountitttt

i l{ieu Tran Thi Hang

t"rortt 0l /01/202(t

fJ3U0.312026_

r-

F'ront 0l/01/2025
to 3tl03l?423

(43. r93,751 .468)

(43,re3.75I.468)

(43.r e3.7s r.468)

(43. r 93.75 r.468)

20o/o20,'1,

IIu'ny; YAn, April 22, 2026.

Iloard of Dircctorsrepared by
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