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Quang Ninh Construction and Cement Joint Stock Company

Address: Hop Thanh Area, Yen Tu Ward, Quang Ninh Province, Vietnam

TAX IDENTIFICATION NUMBER: 5700100263

4

Form B 01 - DN
(Attached to Circular No. 99/2025/TT-BTC dated
October 27, 2025 of the Minister of Finance)

FINANCIAL STATEMENT REPORT

On March 31, 2026

(Applies to businesses that meet the going concern assumption)

Unit of measurement: VND

ASSET Code Explanati Year-end issue First issue of the vear
number on -3 -3
1 2 3 4 3

A - SHORT-TERM ASSETS 100 1.126.575.061.660 994.934.788.756
I. Cash and cash equivalents 110 9.177.294.372 13.230.061.434
1. Money 111 V.1 9.177.294.372 13.230.061.434
2. Cash equivalents 112 0 0
I1. Short-term financial investments 120 2.500.000.000 2.500.000.000
1. Trading securities 121 0 0
2. Provision for impairment of trading securities (*) 122 0 0
3. Short-term investments held until maturity. 123 V.2 2.500.000.000 2.500.000.000
4. Provision for short-term investments held to maturity (*) 124 0 0
5. Other short-term investments 125 0 0
6. Provision for losses on other short-term investments (*) 126 0 0
111. Short-term receivables 130 659.216.580.421 467.889.910.003
1. Short-term receivables from customers 131 V.3 237.188.135.108 112.511.832.808
2. Prepayment to short-term suppliers 132 440.479.119.194 375.377.164.578
3. Short-term intercompany receivables 133 0 0
4, Payments due according to the construction contract
schedule. 134 0 0
5. Other short-term receivables 135 V.4 16.496.089.265 14.947.675.763
6. Provision for doubtful short-term receivables (*) 136 -34.946.763.146 -34.946.763.146
7. Assets awaiting processing 137 0 0
IV. Inventory 140 421.160.702.277 474.361.434.815
1. Inventory 141 V.7 437.714.711.922 490.915.444.460
2. Provision for inventory devaluation (*) 142 -16.554.009.645 -16.554.009.645
V. Short-term biological assets 150 0 0
1. Livestock raised for short-term, one-time production. 151 0 0
2. Crops grown seasonally or for short-term, single-harvest 152 0 0
production.
3. Provision for short-term losses of biological assets (*) 153 0 0
VI. Other current assets 160 34.520.484.590 36.953.382.504
1. Short-term deferred expenses 161 V.14 22.178.711.549 14.866.450.495
2. Deductible VAT 162 12.341.773.041 22.086.932.009
3. Taxes and other amounts due to the State 163 0 0
4. Government bond repurchase transactions 164 0 0
5. Other current assets 165 0 0

B - LONG-TERM ASSETS 200 1.055.285.621.822 1.040.454.122.128
I. Long-term receivables 210 8.924.692.557 8.518.544.802
|. Long-term receivables from customers 211 0 0
2. Long-term upfront payment to the seller. 212 0 0
3. Business capital in subsidiary units 213 0 0
4. Long-term intercompany receivables 214 0 0
5. Other long-term receivables 215 8.924.692.557 8.518.544.802
6. Provision for long-term doubtful receivables (*) 216 0 0
I1. Fixed Assets 220 900.550.978.465 929.364.047.120
1. Tangible fixed assets 221 V.9 900.550.978.465 929.364.047.120
- Original price 222 2.480.014.675.126 2.462.673.051.321




ASSET Code Explanati Year-end issue First issue of the year
number on -3 -3
I 2 3 4 5

- Accumulated depreciation value (*) 223 -1.579.463.696.661 -1.533.309.004.201
2. Fixed assets under finance lease 224 V.11 0 0
- Original price 225 0 0
- Accumulated depreciation value (*) 226 0 0
3. Intangible fixed assets 227 0 0
- Original price 228 V.10 1.040.600.000 1.040.600.000
- Accumulated depreciation value (*) 229 -1.040.600.000 -1.040.600.000
I11. Long-term biological assets 230 V.12 0 0
1. Regularly raise livestock for product production. 231 0 0
a) Livestock raised for periodic production that have not yct
reached maturity. L 0 0
b) Liv.estock raised for regular production until they reach 233 0 0
maturity. .
- Original price 234 0 0
- Accumulated depreciation value (*) 235 0 0
2. Livestock raised for a single, long-term product. 236 0 0
3. Crop-s grown seasonally or for long-term, single-product 237 0 0
harvesting.
4. Provision for long-term losses of biological assets (*) 238 0 0
IV. Investment Properties 240 V.13 0 0
- Original price 241 0 0
- Accumulated depreciation value (*) 242 0 0
V. Long-term work-in-progress assets 250 94.795.807.390 49.223.251.468
1. Long-term work-in-progress production and business costs 251 V.8 3.584.552.562 3.584.552.562
2. Construction in progress costs 252 V.8 91.211.254.828 45.638.698.906
VI. Long-term financial investment 260 34.674.000.000 34.674.000.000
1. Investing in subsidiaries 261 V.2 1.424.000.000 1.424.000.000
2. Investing in joint ventures and affiliated companies. 262 0 0
3. Investing capital in other entities. 263 V.2 1.635.133.500 1.635.133.500
;1* )Provision for long-term investment losses in other entities 264 -1.635.133.500 1.635.133.500
5. Long-term investment holding until maturity. 265 V.2 33.250.000.000 33.250.000.000
6. Provision for long-term investments held to maturity (*) 266 0 0
VII. Other long-term assets 270 16.340.143.410 18.674.278.738
1. Long-term deferred costs 271 V.14 9.711.513.893 11.877.676.376
2. Deferred income tax assets 272 0 0
3. Long-term equipment, supplies, and spare parts. 273 6.628.629.517 6.796.602.362
4. Other long-term assets 274 0 0

TOTAL ASSETS (28'0 =100 + 200) 280 2.181.860.683.482 2.035.388.910.884

C - LIABILITIES 300 1.457.010.500.723 1.319.463.388.029

I. Short-term debt 310 1.277.156.878.298 1.135.197.102.231
1. Short-term payables to suppliers. 311 V.17 136.740.562.026 80.388.010.403
2. Short-term advance payment by the buyer 312 114.554.886.832 21.949.358.460
3. Dividends and profits must be paid. 313 V.18 0 0
4. Taxes and short-term payments to the State 314 V.19 13.534.966.039 13.680.644.013
5. Workers must be paid. 315 16.513.374.489 21.891.845.871
6. Short-term payables 316 V.20 0 0
7. Short-term internal payments required. 317 0 0
8. Payment must be made according to the progress of the 318 0 0
short-term construction contract,
9. Short-term deferred revenue 319 V.22 0 0




ASSET Code Explanati Year-end issue First issue of the year

number on -3 -3

¥ 2 3 4 3
10. Other short-term payables 320 V.21 65.716.437.686 66.549.402.357
11. Short-term loans and financial leases 321 V.16 927.316.120.133 927.957.310.024
12. Short-term provisions for liabilities 322 V.25 0 0
13. Reward and Welfare Fund 323 2.780.531.093 2.780.531.093
14. Price Stabilization Fund 324 0 0
15. Government bond repurchase transactions 325 0 0
11. Long-term debt 330 179.853.622.425 184.266.285.798
1. Long-term payment to the seller. 331 V.17 44.973.792.190 44.973.792.190
2. Buyers pay in advance for a long term. 332 0 0
3. Taxes and other long-term payr:;ents to the State. 333 V.19 0 0
4. Long-term costs 334 V.20 0 0
5. Internal payments for working capital. 335 0 0
6. Long-term internal payment required. 336 0 0
7. Revenue awaiting long-term allocation 337 V.22 0 0
8. Other long-term payables 338 V.16 2.795.619.245 2.795.619.245
9. Long-term loans and financial leases 339 V.16 128.005.535.194 132.418.198.567
10. Convertible bonds 340 V.23.2 0 0
11. Preferred stock 341 0 0
12. Deferred income tax payable 342 V.26 0 0
13. Long-term provisions for liabilities 343 V.25 4.078.675.796 4.078.675.796
14. Science and Technology Development Fund 344 0 0
D - EQUITY 400 724.850.182.759 715.925.522.855
1. Owner's equity contribution 411 Nkt 600.000.000.000 600.000.000.000
- Common stock with voting rights 41la 600.000.000.000 600.000.000.000
- Preferred stock 411b 0 0
2. Capital surplus 412 2.044.290.480 2.044.290.480
3. Bond conversion option 413 0 0
4. Other owner's equity 414 0 0
5. Shares repurchased from oneself (*) 415 -1.894.390.964 -1.894.390.964
6. Revaluation difference of assets 416 V.28 0 0
7. Exchange rate differences 417 0 0
8. Development Investment Fund 418 17.575.440.604 17.575.440.604
9. Other funds belonging to equity capital 419 0 0
10. Undistributed after-tax profit 420 107.124.842.639 98.200.182.735
- Undistributed net profit accumulated up to the end of the 420a 98.200.182.735 63.404.003.999

previous period

- Undistributed net profit for this period 420b 8.924.659.904 34.796.178.736
TOTAL CAPITAL (440 = 300 + 400) 440 2.181.860.683.482 2.035.388.910.884

el 9, 2026

PREPARED BY “HIEF ACCOUN /4 EGAL REPRESENTATIVE
(Signature, full name) (Signature, ‘;5 (@N& % :seal)
3 Corporationlflf ]
w *
# >
PN 5700188
Nguyen Ngoc Anh goc Hoang

Nguyen Thi Tuyen




Quang Ninh Construction and Cement Joint Stock Company

Address: Hop Thanh Area, Yen Tu Ward, Quang Ninh Province, Vietnam

TAX IDENTIFICATION NUMBER: 5700100263

REPORT ON BUSINESS PERFORMANCE
Accounting period from Jan 01, 2026 to March 31,2026
(Applies to businesses that meet the going concern assumption)

Form B 02 - DN

(Anached o Circular No. 992025/1T-BTC dated
QOctober 27, 2025 of the Minister of Finance)

Unit of measurement. ...... ... ...

TARGETS Code Ex;.)lan Quarter I/ 2026 Accumulated from the bc'gmnmg of the
number| ation year to the end of this quarter
This vear Last vear This year Last vear
! 2 3 4 3 6 7
1. Rev fi
s Shbe n 1| v | 498.913301.027) 399.631.07L151|  498.913301.027|  399.631.07L.151
2. Revenue deductions 2 VI.2 338.727.732 635.990.972 338.727.732 635.990.972
3-TNet peveasie front tnles 10 498.574.573.295|  398.995.080.179)  498.574.573.295 398.995.080.179
services (10 =01 - 02)
4. Cost of goods sold 11 VI3 453.055.176.476 369.655.522.963 453.055.176.476 369.655.522.963
Bl raes FRali Toasm Mies amk 20 45.519.396.819|  29.339.557.216 45.519.396.819 29.339.557.216
services (20 = 10-11)
6. Profit/loss from the sale and
liquidation of investment 21 V14 0 0 0 0
properties.
7. Financial operating revenue 22 VL5 234.202.915 357.286.234 234.202.915 357.286.234
8. Financial costs 23 VL6 13.042.895.414 7.771.809.150 13.042.895.414 7.771.809.150
- Including: Borrowing costs 24 12.867.846.327 7.624.229.150 12.867.846.327 7.624.229.150
9. Cost of goods sold 25 VL9 300.523.991 200.137.948 300.523.991 200.137.948
10. Business management costs 26 V1.9 20.140.016.326 13.940.070.007 20.140.016.326 13.940.070.007
11, Net profit from business
operations {30=20+21+22- 30 12.270.164.003 7.784.826.345 12.270.164.003 7.784.826.345
(23 + 25+ 26)}
12, Other income 31 VL7 201.256.950 133.977.273 201.256.950 133.977.273
13. Other expenses 32 VI8 370.482.926 645.654.161 370.482.926 645.654.161
14. Other profit (40 =31 - 32) 40 -169.225.976 -511.676.888 -169.225.976 -511.676.888
15 Latah wecampongpeoit 50 12.100938.027]  7.273.149.457 12.100.938.027 7.273.149.457
befare tax (50 = 30 + 40)
16 Curiem Coiorie ioewn 1 51 vt 3.176278.123|  2.145.562.671 3.176.278.123 2.145.562.671
Tax Expense
.l7. Deferred Corporate Income 52 VLI 0 0 0 0
l'ax Expense
18. Profit after corporate income 60 8.924.659.904 5.127.586.786 8.924.659.904 5.127.586.786
tax (60 = 50 - 51 - 52)
19. Basic earnings per share (*) 70 0 0 0 0
20. Declining earnings per share 71 0 0 0
(*)
(*) Applicable only to joint-stock companies
PREPARED BY CHIEF ACCOUNTANT
(Signature, full name) (Signature, fi me)

MF/

Nguyen Thi Tuyen

e

Nguyen Ngoc Anh

To Ngoc Hoang




Quang Ninh Construction and Cement Joint Stock Company

Address: Hop Thanh Area, Yen Tu Ward, Quang Ninh Province, Vietnam
TAX IDENTIFICATION NUMBER: 5700100263

CASH FLOW STATEMENT
(Using the indirect method) (*)
Accounting period from Jan 01, 2026 to March 31,2026

Form B 03 - DN

(Attached to Circular No. 99/2025/TT-BTC dated
October 27, 2025 of the Minister of Finance)

Unit of measurement: VND

Code
T i i r: -
arget abE Explanation This year Last year
! 2 3 4 5
I. Cash flow from operating activities 0 0
1. Profit before tax 1 12.100.938.027 7.273.149.457
2. Adjustments for the amounts 58.788.335.872 45.049.298.011
- Depreciation of fixed assets and investment properties 2 46.154.692.460 37.927.893.397
- Provisions 3 0 0
- Gains and losses from exchange rate differences
resulting from the revaluation of monetary items 4 0 0
denominated in foreign currencies.
- Profit and loss from investment and financial activities 5 -234.202.915 -502.824.536
- Borrowing costs 6 12.867.846.327 7.624.229.150
- Other adjustments 7 0 0
3. Pr'?ﬁt frwfz business operations before changes in P) 70.889.273.899 52.322.447.468
working capital
- Increase or decrease in accounts receivable 9 -196.225.216.356 48.543.337.219
- Increase or decrease in inventory 10 53.368.705.382 -3.461.764.078
:Increas‘es and decreases in IlaPlllttes (excluding " 137.388.502.794 -65.069.704.533
interest payable and corporate income tax payable)
- Increase or decrease in deferred expenses. 12 -6.016.397.185 1.683.156.901
- Increase or decrease in trading securities 13 0 0
- Borrowing costs paid 14 -9.868.937.491 -8.815.558.019
- Corporate income tax already paid 15 -5.362.963 0
- Other income from business operations 16 0 0
- Other expenses for business operations 17 0 0
Net cash flow from operating activities 20 49.530.568.080 25.201.914.958
IL. Cash flow from investing activities 0 0
1. Expenses for purchasing and constructing fixed assets 21 48.792.253.277 23.756.122.227
and other long-term assets.
2. Proceeds from the liquidation and sale of fixed assets 2 0 0
and other long-term assets.
3. Money spent on loans and purchasing debt 23 0 1.815.000.000
instruments from other entities.
4, Proceeds from loan rcpa.y.ments and resale of debt 24 200.000.000 0
instruments from other entities.
5. Funds spent on investment and capital contributions )5 0 0
to other entities.
6. Recovered investment capital contributed to other 2% 0 0
entities.
T qua_terest income from loans, dividends, and distributed 27 62.771.408 36.488.919
profits.




Target n(j:::::r Explanation This year Last year

! 2 3 4 5
Ner cash flow from investing activities 30 -48.529.481.869 -21.904.633.308
I11. Cash flow from financing activities 0 0
1. Pr(‘)cce‘ds from issuing shares and receiving capital 3 0 0
contributions from owners.
2. Payment of capital contributions to owners,
repurchase of issued shares. = ' ;
3. Money received from borrowing 33 340.498.192.138 360.408.744.946
4. Loan principal repayment 34 -345.552.045.411 =366.242.649.537
5. Principal repayment of a financial lease 35 0 0
6. Dividends and profits paid to owners 36 0 0
Nex cash flow from financing activities 40 -5.053.853.273 -5.833.904._5‘51_
Net cash flow during the period (50 =20 + 30 + 40) 50 -4.052.767.062 -2.536.622.941
I(,I::il; :nd cash equivalents at the beginning of the 60 13.230.061.434 13.630.673.712
The impact of changes in foreign exchange rates 61 0 0
(C‘;:)sz ;gilscoa::;;quivalents at the end of the period 70 9.177.294.372 11.094.050.771

Approved, April 29, 2026
PREPARED BY CHIEF ACCQO ESENTATIVE

(Sienature, full name)

M=

Nguyen Thi Tuyen

(Signatureffull name)

Nguyen Ngoc Anh

(>1gnature,

| fay




Quang Ninh Construction and Cement Joint Stock Company Form B 09 - DN

Address: Hop Thanh Area, Yen Tu Ward, Quang Ninh Province, Vietnam (Attached to Circular No. 99/2025/TT-BTC dated October
TAX IDENTIFICATION NUMBER: 5700100263 27, 2025 of the Minister of Finance)
NOTES TO THE FINANCIAL STATEMENTS
First quarter of 2026

I. Characteristics of business operations

1. Forms of capital ownership.

Quang Ninh Cement and Construction Joint Stock Company is a joint stock company that was transformed from the state-owned enterprise Quang
2. Business field.

Manufacturing building materials and providing services under Business Registration Certificate No. 5700100263 issued by the Department of
3. Business sector.

Manufacture of cement, lime, and gypsum; Production, transmission, and distribution of electricity; Construction of railway and road works;

4. Normal production and business cycle.

The company's typical production and business cycle is less than 12 months.

5. The characteristics of the business's operations during the fiscal year affect the financial statements.

The company's main activity is the production and distribution of cement. Due to the impact of the domestic market, changing policies, and
fluctuating raw material prices, although the production line has stabilized, domestic consumption has decreased. The company mainly exports to
foreign markets.

6. Business Structure

The company operates as a joint-stock company. Its head office is located in Hop Thanh Area, Yen Tu Ward, Quang Ninh Province. The
company's charter capital is VND 600,000,000,000 (equivalent to 60,000,000 shares, each with a par value of VND 10,000).

- List of subsidiaries;

The company has subsidiaries and associated companies whose financial statements are consolidated as of March 31, 2026, including:

Subsidiary company name Registered capital Address Benefit rate BQ ratio
Uong Bi Ward,
Quang Ninh
Song Sinh Trading Joint Stock Company  2,500,000,000 Province 57.00% 57.00%

- List of joint ventures and affiliated companies;

The associate companies accounted for using the equity method as of March 31, 2026 include:

Affiliated company name Headquarters Benefit rate BQ ratio

- List of subordinate units.

Unit Name Address Main business activities
Lam Thach I Cement Plant Hop Thanh area, Yen Tu Ward, Quang Ninh Province  |Cement production and trading

Hoang Dong Inner Area, Hoang Que Ward, Quang Ninh

Uong Bi Mining Construction Enterprise Province Coal mining
Center for Consulting, Design, Supervision Consulting, design supervision, and
and Investment Project Management Hop Thanh area, Yen Tu Ward, Quang Ninh Province _|investment project management.

7. The number of employees at the end of the fiscal year or the average number of employees during the fiscal year.

Number of workers as of March 31, 2026: 805

8. Statement on the comparability of information in the Financial Statements: If the Financial Statements are not comparable, the
reasons for the incomparability between the information of the reporting period and the information of the comparative period must be
clearly explained in the Notes to the Financial Statements of the enterprise.

In 2026, the company will adjust and change its production and business plans: altering product structure, expanding business lines, changing
production models, restoring some production lines, etc. These changes will significantly affect the scale and operating methods of the business.
Therefore, some indicators in the 2026 financial statements cannot be directly compared with the 2025 figures.

9. Provide explanations of other information in the Financial Statements in accordance with relevant legal regulations such as corporate
law, securities law, etc.

During the period, the company did not incur any additional legal disclosure obligations other than those presented in the report.

II. Accounting period and currency used in accounting
1. Accounting Period: The Company's accounting period begins on January Ist and ends on December 3 1st of each year.

The first quarter of 2026 accounting period runs from January Ist to March 31st, 2026.
2. Currency used in accounting: The currency used in accounting records is the Vietnamese Dong (VND). If there is a change in the accounting
currency compared to the previous year, clearly explain the reason and the impact of the change.

II1. Applicable Accounting Standards and Regulations




I. Applicable accounting system: The company applies the accounting system issued under Circular No. 99/2025/TT-BTC dated October 27, 2025
and Circular 202/2014/TT-BTC dated December 22, 2014 of the Ministry of Finance.

2. Statement on compliance with Vietnamese Accounting Standards and Accounting Regulations

The Company's financial statements are prepared and presented in accordance with Vietnamese Accounting Standards (VAS) and the Accounting
System for Public Companies issued under Circular 99/2025/TT-BTC of the Ministry of Finance. The Company has fully complied with the
principles, methods, and requirements for recognizing, measuring, and presenting information according to the Vietnamese accounting standards
system and the detailed regulations in Circular 99/2025/TT-BTC. The financial statements fairly and accurately reflect the Company's financial
position, business results, and cash flows during the reporting period.

The Company's consolidated financial statements are prepared in accordance with Vietnamese Accounting Standards, the Enterprise Accounting
System, and the guidelines on financial statement consolidation stipulated in Circular 202/2014/TT-BTC of the Ministry of Finance. The
consolidation was carried out in strict compliance with the requirements regarding the scope of consolidation, consolidation methods, and
handling of intercompany transactions as prescribed.

The company has not deviated from or made any exceptions to the Vietnamese Accounting Standards and the Accounting System stipulated in
Circular 99/2025/TT-BTC.

IV. Applicable accounting policies, accounting estimates, and relevant legal regulations.

1. Principles for converting financial statements prepared in foreign currency to Vietnamese Dong (in cases where the accounting
currency differs from Vietnamese Dong); Impacts (if any) of converting financial statements from foreign currency to Vietnamese Dong.

During the period, the Company used Vietnamese Dong (VND) as its accounting currency. Therefore, the Company did not prepare financial
statements in foreign currency and did not convert financial statements from foreign currency to VND as required by Circular 99/2025/TT-BTC.

2. Types of exchange rates applied in accounting

- The exchange rate selected for accounting purposes when dealing with exchange rate differences arising during the period and the exchange rate
used when revaluing monetary items denominated in foreign currency;

Exchange rates used when recording transactions denominated in foreign currency during the period: Businesses use the buying rate of the
Exchange rates used when revaluing monetary items denominated in foreign currency at the time of preparing financial statements: Enterprises
The company ensures consistency in the selection and application of exchange rates throughout the accounting period.

- Cross-exchange rates are calculated in cases where banks do not publish exchange rates for foreign currencies;

In cases where commercial banks do not list the exchange rate between the foreign currency involved in the transaction and the Vietnamese Dong,
businesses determine the cross-exchange rate based on the exchange rate between that foreign currency and another currency, and the exchange
rate between that currency and the Vietnamese Dong, as published by the same commercial bank at the time of the transaction or at the time of
revaluation as stipulated.

- The gold purchase price announced by the State Bank of Vietnam or the reference purchase price of units legally authorized to trade gold will be
used when re-evaluating monetary gold at the end of the accounting period.

In cases where a business has a balance of monetary gold, it shall use the gold purchase price announced by the State Bank of Vietnam at the end
of the accounting period or the reference purchase price announced by a credit institution or a unit authorized to trade gold according to the law at
the same time to determine the book value of monetary gold in accordance with current regulations.

3. Principles for determining the effective interest rate (interest rate) used to discount cash flows.

Businesses apply the principle of determining the effective interest rate (effective rate) to discount the cash flows of financial assets and financial
liabilities in accordance with current regulations. The effective interest rate is the interest rate at which the expected cash flows to be received or
paid over the expected term of the financial instrument are accurately discounted back to the original book value of that instrument.

4. Principles for recognizing cash and cash equivalents.

Cash and cash equivalents include cash on hand, bank deposits, and cash in transit, and are recorded at their actual value at the time of occurrence.
Cash equivalents are short-term investments with a recovery or maturity period of no more than 3 months from the date of investment, which are
highly liquid, easily convertible into a specified amount of cash, and have low risk of value changes. Cash and cash equivalents denominated in
foreign currencies are converted at the applicable exchange rate at the time of recognition and revalued at the time of preparing the financial
statements according to the company's exchange rate policy.

5. Accounting principles for financial investments

a) Trading securities are recorded at their actual value at the time of purchase and are revalued at their fair value at the time of preparing the
financial statements. The revaluation difference is recognized in the business results in accordance with current regulations.

b) Investments held to maturity are recorded at their fair value and amortized using the effective interest rate method. In case of impairment, the
enterprise shall make provisions for impairment losses as prescribed.

¢) Investing in subsidiaries; joint ventures, associated companies:

- Investments in subsidiaries are recognized at their intrinsic value at the time of investment and are adjusted in accordance with the regulations on
the preparation of consolidated financial statements.

- Investments in joint ventures and associated companies are accounted for using the equity method or according to the appropriate accounting
regulations applicable to the enterprise.

d) Investments in other entities are recorded at their actual value and revalued in accordance with legal regulations. The enterprise shall make
provisions for investment losses for investments showing signs of depreciation.




d) Accounting methods for other transactions related to financial investments. Enterprises shall fully recognize income and expenses related to
financial investments during the period according to the accrual principle; investments in foreign currencies shall be converted at the applicable
exchange rate and revalued at the time of preparing the financial statements as prescribed.

6. Principles of accounting for accounts receivable

Businesses must disclose accounting policies relating to accounts receivable and the significant basis for estimates used in the policy on provisions
for doubtful receivables.

Accounts receivable are recorded on an accrual basis, fully reflecting all amounts the enterprise is entitled to collect from customers, internal
parties, or other entities at the time the transaction occurs. Receivables are presented at their recoverable value, after deducting provisions for
doubtful debts established based on actual recoverability and reliable evidence. The revaluation of foreign currency receivables is carried out
using the exchange rate applicable at the end of the accounting period as prescribed. The enterprise tracks accounts receivable in detail by
individual debtor, due date, and recoverability; uncollectible receivables are handled according to current regulations.

7. Principles of Inventory Accounting

- Inventory Recognition Principle: Inventory is valued at cost. If the net realizable value is lower than the cost, the inventory is valued at its net
realizable value. The cost of inventory includes the purchase cost, processing costs, and other directly related costs incurred to bring the inventory
to its current location and condition.

- Inventory valuation method: The enterprise applies the weighted average method to determine the value of goods sold and the value of ending
inventory in accordance with current regulations. Method for determining the value of work-in-progress: Work-in-progress production costs are
accumulated for each unfinished project or project for which revenue has not yet been recognized. For construction activities, work-in-progress
production costs are accumulated for each unfinished project or project for which revenue has not yet been recognized; for cement production
activities, it is the actual costs incurred for each stage of production in the production line.

- Inventory accounting method: Inventory is accounted for using the perpetual inventory method.

- Method of establishing inventory devaluation provision: The inventory devaluation provision is established based on the net realizable value
lower than the original cost of each type of inventory, in accordance with the regulations on provision establishment at the time of preparing the
financial statements.

- Criteria for allocating raw materials: The cost of raw materials is allocated according to appropriate criteria that reasonably reflect the level of
consumption for each user, such as consumption norms, product quantity, production hours, or other criteria suitable to the specifics of production.

- Accounting policy related to inventory for high-risk contracts: For high-risk contracts, businesses reassess the recoverability, sales potential, and
related obligations, and record necessary provisions in accordance with current legal regulations.

8. Principles of accounting and depreciation of tangible fixed assets (including perennial plants producing periodic products, working
animals), intangible fixed assets, leased fixed assets, and investment properties.

- Tangible and intangible fixed assets are recorded at their original cost. During their use, tangible and intangible fixed assets are recorded at their
original cost, accumulated depreciation, and remaining value.

- Leased fixed assets are recognized at their original cost at fair value or present value of the minimum lease payments (excluding VAT) and any
initial direct costs incurred related to the leased asset. During its useful life, the leased fixed asset is recognized at its original cost, accumulated
depreciation, and remaining value.

- Depreciation is calculated using the straight-line method. The depreciation period is estimated as follows:

+ Houses and buildings 05-30
+ Machinery and equipment 05 -15
+ Transportation 06-12
+ Office equipment 03-08
+ Other assets 10-30
+ Land use rights 10-30

- Leased assets are depreciated in the same way as the company's own assets. For leased assets that are not certain to be repurchased, depreciation
will be calculated over the lease term if the lease term is shorter than the useful life.

9. Principles of accounting for biological assets.

Biological assets are recorded at their original cost at the time of initial recognition, including all costs directly related to the formation, cultivation,
care, and preparation of the biological asset for product production. During cultivation and development, biological assets are tracked and
reflected at their book value after deducting any impairment losses (if any) and are revalued when there are signs of impairment in accordance
with current regulations. Businesses record harvested biological products at the time of harvest at fair value less estimated selling costs or at a
value determined appropriately according to applicable accounting standards and regulations. Costs incurred directly during the care, nurturing,
and cultivation process are accounted for as production and business expenses or the original cost of the biological asset, depending on their
nature and stage. Businesses track and manage biological assets by type and growth stage, ensuring that the status and value of the assets at the
time of financial reporting are accurately and fairly reflected.

10. Accounting principles for various types of business cooperation contracts.

- Principle of recognition based on the nature of the contract: Business cooperation contracts are accounted for based on their economic nature and
the rights and obligations of the enterprises as agreed upon, regardless of their legal form. Transactions arising from the contract are recorded
according to the accrual principle and the matching principle.




- Recording revenue, expenses, and profits: Businesses record revenue, expenses, and profit sharing according to the prescribed sharing ratios or
mechanisms for product sharing, revenue sharing, and profit sharing as stipulated in the contract. The recording must accurately reflect the actual
rights and obligations of the business.

- Accounting for assets and liabilities arising from contracts: Assets created from contracts are recorded according to the ownership or control of
the enterprise. Accounts receivable, accounts payable, cost-sharing obligations, capital commitments, or other obligations related to contracts are
tracked in detail for each contract and revalued when there are signs of changes in value.

- Review and reassessment: Businesses periodically assess the recoverability, asset value, arising obligations, and effectiveness of business
cooperation contracts to record adjustments or make provisions in accordance with current legal regulations.

11. Accounting principles for deferred expenses.

The deferred expenses of a business are allocated using a method appropriate to the nature and duration of benefit of each expense item. The
business applies the straight-line allocation method for expenses with stable benefit levels over periods; for expenses whose benefit levels depend
on output or volume of operations, the business applies the output-based allocation method. Allocation is carried out consistently throughout the
allocation period and complies with current legal regulations.

Review and reassessment: Businesses periodically review deferred expenses; if an expense no longer generates future economic benefits or
generates lower-than-expected benefits, the business must write down its value or recognize the entire remaining amount as an expense in the
current period as per regulations.

12. Accounting principles for accounts payable to suppliers.

- Recognition principle: Accounts payable to suppliers are recognized on an accrual basis, fully reflecting all debts arising from the
purchase of goods, services, assets, or expenses that the enterprise is obligated to pay to suppliers at the time the transaction occurs,
regardless of when the payment is actually made.

- Valuation principle: Accounts payable to suppliers are recorded at their payable value, including taxes, fees, and surcharges (if any).
For foreign currency liabilities, the enterprise revalues them using the exchange rate applicable at the end of the accounting period, as
stipulated by current law.

- Monitoring and reconciling accounts payable: Businesses track accounts payable to suppliers in detail, broken down by individual
party, contract, and currency; periodically reconciling accounts payable with suppliers to ensure that the data reflects the truth and
accuracy of the situation.

- Long-term payables and interest payable: Accounts payable to suppliers with extended payment terms are classified as short-term or long-term
depending on the term of the debt. In cases where payment discounts, late payment penalties, or price adjustments arise, the business records them
as expenses or income as per regulations.

- Review and reassess payable obligations: Businesses periodically assess their ability to pay and their payable obligations to suppliers; in
case of disputes, claims, or uncertainty regarding payable obligations, businesses must record appropriate adjustments in accordance
with current accounting standards and regulations.

13. Accounting principles for dividend and profit payments.

- Recognition principle: Dividend and profit payments are recognized when the enterprise incurs an obligation to pay according to a resolution of
the General Meeting of Shareholders, the Board of Members, or a decision of the owner, on the basis of accrual, regardless of the actual time of
payment.

- Principles of valuation and presentation: Dividend and profit payables are recognized at their actual value payable to shareholders or owners. If
dividends are paid in assets other than cash, the enterprise recognizes them at the fair value of the asset on the date the obligation is recognized.

- Classification and Tracking: Dividend and profit payments are classified as short-term or long-term based on the payment terms as stipulated in
the issued decision. Businesses track details by shareholder, owner, and each profit distribution period.

- Adjustment and handling of late payments: In cases where adjustments arise related to dividends or profits payable (such as changes in
ownership, cancellation of dividend entitlement, or adjustment of share quantity), the enterprise shall record the adjustments in accordance with
regulations. If interest obligations arise due to late payment as agreed upon or stipulated by law, this interest shall be recorded as a financial
expense.

- Review of payable obligations: Businesses periodically review the balances of dividends and profits payable; for long-standing outstanding
amounts or those arising from disputes, businesses handle and record them in accordance with relevant legal regulations and current accounting
standards.

14. Principles for recognizing accrued expenses.

Accrued expenses are recognized on an accrual basis, fully reflecting all expenses incurred during the period but not yet due for payment, or for
which payment documentation is not available at the end of the period. Businesses must reasonably estimate the value of expected expenses based
on reliable evidence, a factual basis, and in accordance with the nature of the transaction. When the actual payment obligation arises or when
sufficient documentation is available, the business must reconcile and adjust the recorded amounts to ensure accuracy. The recognition of accrued
expenses must be consistent across periods and comply with current regulations on classification, presentation, and disclosure in financial
statements.

15. Principles for recognizing revenue awaiting allocation.

Outstanding revenue is recognized for revenue that a business has collected or is entitled to collect but has not yet met the recognition criteria for
the current period, or that relates to multiple accounting periods. These amounts are allocated to revenue in each period according to matching
principles, based on the nature of the transaction such as the service delivery time, asset usage time, performance obligations, or other reasonable
allocation criteria. Businesses must identify and track each outstanding revenue item separately, allocate it consistently across periods, and review
and adjust it when there are changes in performance obligations or related estimates. The recognition and allocation must comply with the
presentation and disclosure requirements of the current accounting system.




16. Accounting principles for provisions for liabilities.

Businesses establish provisions for liabilities when a current obligation arises from an event that has occurred, is likely to give rise to a future
liability, and its value can be reliably estimated. The value of the provision is determined based on the most reasonable estimate of the cost
required to settle the obligation at the time of preparing the financial statements, based on objective and prudent assumptions. Businesses must
periodically review and adjust the provision balance, reducing it if the obligation decreases or increasing it when there is evidence that actual costs
will be higher than the initial estimate. When the obligation no longer exists, the provision must be reversed into income for the period. The
recognition, use, and disclosure of provisions must adhere to the principles of prudence and appropriateness, ensuring a true reflection of the
business's financial obligations.

17. Principles of accounting for deferred corporate income tax.

Deferred corporate income tax is recognized based on temporary differences between the book value of assets and liabilities and their taxable
value. Deferred tax assets are recognized when there is a certainty of future tax benefits; deferred tax liabilities are recognized for taxable
temporary differences. The determination of deferred corporate income tax must be based on the applicable tax rate in the future when the
temporary differences are reversed. Businesses must periodically review deferred tax assets and retain only the portion that is expected to be
recoverable; and clearly present the nature, basis, and changes of deferred tax in the financial statements.

18. Principles for recognizing loans and financial lease liabilities.

a) This is reflected in the company's loans, financial lease liabilities, and the payment status of these loans and financial lease liabilities.

b) Businesses must track the repayment terms of loans and financial leases in detail. Loans with repayment periods exceeding 12 months from the
date of the financial statements are presented as long-term loans and financial leases. Loans due within the next 12 months from the date of the
financial statements are presented as short-term loans and financial leases for payment planning purposes.

c) Borrowing costs directly related to the loan (excluding interest payable), such as appraisal, auditing, and loan application processing fees, are
accounted for as financial expenses. However, if these costs arise from a separate loan for the purpose of investing in, constructing, or producing
assets under construction, they are capitalized.

d) For finance lease liabilities, the total lease liability reflected on the credit side of account 341 is the total amount payable calculated as the
present value of the minimum lease payments or the fair value of the leased asset.

¢) Businesses must maintain detailed accounting records and track each lender/borrower, each loan agreement, and each type of asset used as
collateral. In the case of loans or debts in foreign currency, accounting must be detailed in the original currency.

19. Principles for recognizing and capitalizing borrowing costs.

Borrowing costs are recognized as production and business expenses in the period in which they are incurred, except for borrowing costs directly
related to the investment in construction or production of work-in-progress assets, which are included in the value of those assets (capitalized)
when all the conditions stipulated in Vietnamese Accounting Standard No. 16 "Borrowing Costs" are met.

Borrowing costs directly related to the investment in the construction or production of assets under construction that require a sufficiently long
time (over 12 months) to be put into use for their intended purpose or sold are included in the value of those assets (capitalized), including interest
on loans, allocation of discounts or premiums when issuing bonds, and incidental expenses incurred in the loan application process.

20. Principles for recognizing convertible bonds.

Convertible bonds are split into two parts at the time of issuance: a liability recognized at the present value of the principal and interest payable,
and an equity portion reflecting the option to convert into shares. Interest expense is amortized using the effective interest rate method over the
bond term. Upon conversion, the remaining liability is converted to equity as stipulated.

21. Principles for recognizing equity:

- Principles for recognizing owner's equity, capital surplus, convertible bond options, and other owner's equity;

Owner's investment capital is recorded based on the actual capital contributed by the owner.

Share premium is recognized as the difference between the actual issue price and the par value of shares when shares are issued for the first time,
as a supplementary issue, or as a reissue of treasury shares. Direct costs associated with the supplementary issue or reissue of treasury shares are
recorded as a reduction in share premium.

Treasury stock is stock issued by a company and subsequently repurchased. Treasury stock is recorded at its fair value and presented on the
Balance Sheet as a reduction in equity. The company does not recognize gains (losses) when buying, selling, issuing, or canceling treasury stock.
- Principles for recognizing revaluation differences of assets: Revaluation differences of assets are recognized when an enterprise revalues its
assets in accordance with the law or the decision of a competent authority. Increases are recognized in equity after deducting relevant taxes and
fees; decreases are recognized as expenses in the period, except when offset against previous increases in the value of the same type of asset.
Recognition must be consistent, accurately reflecting the fair value at the time of revaluation, and cannot be used to adjust the business results of
previous periods.

- Principles for recognizing exchange rate differences; Revaluation differences arise when an enterprise revalues an asset in accordance with the
law or a decision of a competent authority. Increases in value are recognized in equity (other capital surplus) after deducting related tax
obligations; decreases are recognized as expenses in the period, unless offset against previously recognized increases. The recognition and
treatment of revaluation differences are consistent with the timing and nature of the transaction.

- Principle for recognizing undistributed profits: Undistributed after-tax profit is the profit from the company's operations after deducting (-)
adjustments due to the retroactive application of changes in accounting policies and retroactive adjustments for material errors from previous
years. Undistributed after-tax profit may be distributed to investors based on their capital contribution ratio after approval by the Board of
Directors and after the establishment of reserve funds in accordance with the Company's Charter and Vietnamese law.



22. Principles and methods for recognizing revenue and other income:
- Revenue from sales and services

Sales revenue is recognized when the following conditions are met simultaneously:

Most of the risks and benefits associated with ownership of a product or commodity have been transferred to the buyer;

The company no longer holds the right to manage the goods as the owner or the right to control the goods;

Revenue is determined with relative certainty;

The company has obtained or will obtain economic benefits from the sales transaction;

Identify the costs associated with the sales transaction.

+ Revenue from providing services.

Revenue from providing services is recognized based on the level of completion of the service at the time of preparing the financial statements,

when the outcome of the transaction can be reliably determined and the business is likely to obtain economic benefits from the transaction. If the
level of completion cannot be determined, revenue is recognized only in proportion to the incurred costs that are likely to be recovered.

+ Revenue from construction contracts.

The completed portion of the construction contract, which forms the basis for determining revenue, is determined using the completed work
valuation method. The company recognizes revenue according to the following principle: Revenue is recognized when the project is completed
and finalized in stages, and the investor accepts payment based on that final settlement.

When the outcome of a construction contract can be reliably estimated, revenue and related expenses are recognized in proportion to the work
completed at the end of the accounting period (as accepted by the client if this clause is stipulated in the construction contract). This is calculated
as a percentage of the cost incurred for the completed work at the end of the accounting period relative to the total estimated cost of the contract,
except where this cost does not correspond to the completed construction volume. This expense may include additional costs, compensation, and
performance bonuses as agreed with the client.

When the outcome of a construction contract cannot be reliably estimated, revenue is recognized only in proportion to the contract costs incurred,
the reimbursement of which is relatively certain. Contract costs are recognized as expenses only in the period in which they are incurred.

When the total cost of executing a contract may exceed the total revenue of the contract, the estimated loss is immediately recognized as an expense.
+ Revenue from the sale of real estate includes tourist apartments, office spaces with accommodation, or similar properties.

+ Revenue from the sale of investment properties.

- Revenue from financial activities;

rinancidl Income 1s reCogniZed on dn deCrudl Ddsls, relecung imncome darising 1rom 1nancidl Invesuments and Hndancldl transacions ol e

enterprise during the accounting period, regardless of when the money is received. Financial income includes interest on loans, interest on
deposits, interest on the sale of financial investments, dividends and distributed profits, exchange rate differences, and other financial income as

ctinnlated

- Other income,

Other income includes revenue generated outside the normal production and business activities of the enterprise, such as: revenue from the
liquidation and sale of assets; fines and compensation received; income from previously written-off debts that are now recovered; and other
revenue as stipulated. Other income is recognized when it is certain that economic benefits will be obtained and its value can be reliably
determined.

23. Accounting principles for revenue deductions.

Revenue deductions, including trade discounts, sales allowances, and returned goods, are recognized on an accrual basis and accurately reflect the
net revenue earned by the business during the period. These deductions directly reduce revenue in the period in which they arise, based on
contract terms, sales policies, adjustment invoices, or other valid evidence. If revenue deductions relate to revenue already recognized in previous
periods, the business must make adjustments in accordance with current regulations. The recognition and tracking of revenue deductions must be
consistent across periods, ensuring that revenue is presented fairly and accurately in the financial statements.

24. Principles of cost of goods sold accounting.

Cost of goods sold is recognized according to the matching principle, reflecting all actual costs directly related to goods, products, and services
consumed during the period. Cost of goods sold includes the value of inventory sold, direct production costs, purchase costs, and other related
costs as stipulated. Businesses determine the cost of goods sold based on their chosen inventory valuation method and record it simultaneously
with the recognition of corresponding revenue. If the net realizable value of inventory is lower than its original cost, the business makes provisions
or reverses provisions as required and reflects this in the cost of goods sold for the period.

25. Principles of accounting for financial costs.

Financial expenses include interest expenses, exchange rate losses, customer payment discounts, and other financial expenses incurred during the
period. Financial expenses are recognized on an accrual basis, corresponding to the accounting period in which the expense obligation arises,
regardless of when the expense is actually disbursed. For interest expenses directly related to investment in construction or the formation of
eligible assets, the enterprise capitalizes the borrowing cost as prescribed; other financial expenses are recognized as expenses in the period.
Financial expenses incurred in foreign currency are converted and revalued at the exchange rate applied according to the enterprise's accounting
policy.

26. Principles of accounting for selling expenses and administrative expenses.




Selling expenses and general and administrative expenses are recorded on an accrual basis, reflecting actual expenses incurred directly related to
sales and administrative activities during the accounting period, regardless of when the money is disbursed. These expenses are recorded at their
actual value, based on valid and legitimate documentation, and are classified appropriately according to their nature. If expenses relate to multiple
accounting periods, the business allocates them appropriately to the expenses of each period according to the matching principle. Selling expenses
and general and administrative expenses are tracked, aggregated, and presented separately in the Income Statement in accordance with current
regulations.

27. Accounting principles for the sale and disposal of fixed assets and investment propertics.

The sale and liquidation of fixed assets and investment properties are recognized when the enterprise no longer holds ownership or control over
the asset and has transferred the majority of the risks and benefits associated with the asset to the buyer as agreed. Revenue from the sale and
liquidation of assets is recognized at the fair value of the amount received or to be received; the remaining value of the sold or liquidated asset and
directly related costs are recognized as expenses in the period. The difference between the revenue from the sale and liquidation and the remaining
value after deducting related costs is determined as profit or loss and recognized as other income or other expenses as prescribed. Enterprises shall
consistently account for, classify, and present the sale and liquidation of fixed assets and investment properties in accordance with current
accounting regulations.

28. Principles and methods for recognizing current corporate income tax expense (including additional corporate income tax expense as
required by global minimum tax regulations) and deferred corporate income tax expense.

Corporate income tax expense includes current corporate income tax expense, supplemental corporate income tax expense as required by global
minimum tax regulations (if any), and deferred corporate income tax expense, which are recognized on an accrual basis and in line with
accounting profit for the period. Current corporate income tax and supplemental corporate income tax are determined based on taxable income,
applicable tax rates, and current tax laws and regulations, and are recognized as expenses in the period in which the tax liability arises. Deferred
corporate income tax is recognized on the basis of temporary differences between the book value of assets and liabilities and their corresponding
taxable values, using the balance sheet method, to fully reflect future tax obligations or tax benefits. Enterprises shall review and reassess deferred
corporate income tax amounts at the time of preparing financial statements and record adjustments when changes occur in accordance with current
laws and regulations.

29. Other accounting principles and methods.

In addition to the accounting principles and methods presented above, the enterprise applies general accounting principles as prescribed by current
law, including the accrual principle, going concern principle, historical cost principle, matching, consistency, and prudence in recognizing and
presenting elements on the financial statements. Other economic transactions not presented separately are accounted for and reflected according to
the economic nature of the transaction, in compliance with accounting standards, enterprise accounting regulations, and relevant legal provisions.
In case of changes in accounting policies, accounting estimates, or material errors, the enterprise shall recognize, adjust, and disclose them in
accordance with current regulations.

V. Additional information for items presented in the Statement of Financial Position

1. Cash and cash equivalents Unit of measurement: VND

Cash and cash equivalents held by the business but not subject to restrictions on their beginning of the

End of the year

use. year
- Cash 221.079.054 1.843.957.608
- Demand deposits 8.956.215.318 11.386.103.826

- Money is in transit

- Equivalent to money

Add

9.177.294.372

13.230.061.434

- Detailed explanation of the balance of demand deposits by bank, accounting for at least 10% of the total balance of demand deposits;

- Provide detailed explanations of the content, term, and balance of each item classified as cash equivalents of the enterprise (details for each type
accounting for at least 10% of the total cash equivalent value).

2. Financial investments

a) Trading securities

End of the year beginning of the year
Target == = = — - T AT TCESETV
Original price Fair value Reserve value Original price < 5
- Total value of shares; (details of each type
of share accounting for 10% or more of the 0 0 0 0
total share value)
- Total value of bonds (similar to stocks) 0 0
- Other investments 0
Add 0 -

- Reasons for changes vary for each investment/type of stock/bond:

+ In terms of quantity

+ In terms of value

- The basis for determining fair value for trading securities.




b) Investments held until maturity

Target

End of the year

beginning of the year

Original price

RELCUVET AT

Reserve value

. e . IETovVeTa
Original price

INCSKTY

- Short term

2.500.000.000

2.500.000.000 -

+ Time deposits (details of each short-term
time deposit account for 10% or more of the
total short-term time deposit value)

2.500.000.000

2.500.000.000 -

+ Bonds (details of each short-term bond
investment must account for 10% or more of
the total value of short-term bond
investments)

+ Loans (details of each short-term loan
accounting for 10% or more of the total
short-term loan value)

+ Other investments

- Long term (similar to short term)

33.250.000.000

33.250.000.000 -

+ Time deposits

+ Bonds

+ Lending

+ Other investments

33.250.000.000

33.250.000.000 -

Add

35.750.000.000

35.750.000.000 -

- Explanation regarding interest earned on investments held until maturity but which are not recoverable, therefore the business is not allowed to

recognize revenue.

- Reasons for making additional provisions or reversing provisions for investment losses held until maturity.

c¢) Capital investment in other entities (details of each investment by ownership percentage and voting rights percentage)

Target

End of the year

beginning of the year

Original price

TCCTUVETADIC

Reserve value

. . 3 IKCTUVETA
Original price | =~ |

IKOSCTY

- Investing in subsidiaries

1.424.000.000

1.424.000.000 -

- Investing in joint ventures and affiliated
companies.

- Investing in other entities. Specifically:

1.635.133.500

1.635.133.500 -

+ X18 Cement Joint Stock Company

1.635.133.500

1.635.133.500 -

Add

3.059.133.500

3.059.133.500 -

- Summarize the operational status of subsidiaries, joint ventures, and associated companies, as well as the status of BCC (Business Cooperation

Contract) agreements during the period.

- Significant transactions between the enterprise and its subsidiaries, joint ventures, associates, and BCCs during the period.
- If the fair value or recoverable value of the investment cannot be determined, clearly explain the reasons.
- Basis for determining the value of intangible fixed assets such as intellectual property rights, etc., when investing capital in subsidiaries, joint ventt

3. Accounts receivable from customers

Target End of the year beginning of the year
Book value Reserve value Book value Reserve value

a) Short-term accounts receivable from 237.188.135.108 0 112.511.832.808 0
customers
- Details of short-term customer receivables
account for 10% or more of total short-term 178.426.449.216 0 59.800.476.070 0
customer receivables.
+ Cement and Clinker Accounts Receivable 163.840.574.771 0 41.935.021.234 0
F Rranstenot ind e cighis foe SCHT 14.585.874.445 o|  17.865.454.836 0
projects:
+ Liquidation of fixed assets: 0 0 0 0
- Other accounts receivable from customers 58.761.685.892 0 52.711.356.738 0
b) Long-term accounts receivable from 0 0 0 0
customers (similar to short-term)
¢) Accounts receivable from related 0 0 0 0
parties (details for each party)

Add 237.188.135.108 0 112.511.832.808 0




- Reasons for making additional provisions or reversing provisions for doubtful receivables.

4. Other receivables

End of the year

beginning of the year

Target
Book value Reserve value Book value Reserve value
a) Short-term (Accounts 138, 141, 244) 16.496.089.265 - 14.947.675.763 -
- Dividends and distributed profits must be
collected. i ) i ’
- Accounts receivable from employees 462.443.125 - 435.435.760 -

- Advance payments must be collected from
Lam Thach II Cement Plant to support
production and business operations.

4.767.089.391

2.745.346.925

- Receivables from other parties who have

advanced funds for production and business 900.294.097 - 985.823.583 -
activities.
- Deposit, collateral - - - -
- Lending non-monetary assets - - - -
- Payments made on behalf of others - - - -
- Other receivables 10.366.262.652 - 10.781.069.495 -
b) Long term (similar to short term) 8.924.692.557 - 8.518.544.802 -
- Deposit, collateral 8.774.692.557 - 8.318.544.802 -
- Other receivables 150.000.000 - 200.000.000 -
¢) Receivables from BCC contracts that B " y X
the enterprise jointly controls.

Add 25.420.781.822 - 23.466.220.565 -

- Businesses must provide detailed explanations regarding the nature, content, value, duration of advances, repayment periods, expected recovery
times, overdue recovery periods (if any), and other relevant information concerning funds and assets that the business provides to individuals or
departments within the business for deposit, collateral, or guarantee purposes in the form of advances or other receivables accounting for 10% or
more of the total other receivables. If there is an agreement between the parties that the recipient of the money or assets must pay interest (o the
business, the business must provide detailed explanations regarding the interest rate, payment schedule, and payment method. The nature of the
transaction, rather than its name, should be used for proper recording and accounting.

- Disclosure of information regarding BCC contracts accounts for 10% or more of the total value of the company's BCC contracts/has a significant
impact:
+ Number / Name of the BCC contract.

+ The nature of BCC contracts (describing the nature of the relationship between the participating parties, the terms and conditions of the BCC
contract, the rights and obligations of businesses related to BCC contracts, ete.)

+ Status and progress of the BCC contract.

+ Other necessary information such as the basis for reassessing the value of jointly controlled assets divided from the BCC contract (if any).,...

5. Assets awaiting processing (Details of each type of missing asset)

End of the year beginning of the year
Target
Quantity Value Quantity Value
a) Money; 0 0 0 0
b) Inventory; 0 0 0 0
¢) Fixed assets; 0 0 0 0
d) Other assets. 0 0 0 0
Add 0 0 0 0

Businesses must provide further clarification regarding the timeframe within which they will identify the causes of each type of pending asset
shortage, the results of handling pending assets in the previous period's Statement of Financial Position (those processed in this period and those
not processed in this period), and the reasons why pending assets were reflected in the previous period's Statement of Financial Position but not

processed in this period, etc.

6. Non-performing loans



Target

End of the year

beginning of the year

NECCUOVETAuUIT

Debtor

TTTITCTE RECUVET A

N L 1L

Debtor

- Total value of overdue receivables and
loans, or those not yet overdue but unlikely
to be recovered (including details of the
overdue period and the value of overdue
receivables and loans for each entity if the
receivables for each entity account for 10%
or more of the total overdue debt).

- Ability to recover overdue accounts
receivable

0

0

0

0 0

Add

0

0

0

0 0

- Explanation of penalties, late payment interest, etc., arising from accounts receivable that are uncollectible and therefore not recognized as

revenue by the business.

7. Inventory:
End of the year beginning of the year
Target
Original price Preventive Original price Preventive

- Goods purchased are in transit. 0 0 0 0
- Raw materials 402.147.428.334 0| 460.079.230.325 0
- Tools and equipment 4.543.107.875 0 4.202.594.508 0
- Work-in-progress production costs 26.606.710.992 0 26.294.168.792 0
- Product 10.683.864.600 0 6.509.507.020 0
- Goods 362.229.638 0 626.546.177 0
- Goods sent for sale 0 0 0 0
“I::;; ;Jz;tezrlais and supplies in bonded 0 0 0 0

Add 444.343.341.439 0| 497.712.046.822 0

- Criteria for allocating raw materials and supplies
- The value of stagnant, substandard, defective, or technologically obsolete inventory that is unsaleable at the end of the period; Causes and
solutions for stagnant, substandard, defective, or technologically obsolete inventory;
- The value of inventory used as collateral or security for liabilities at the end of the period;

- Reasons for making additional provisions or reversing provisions for inventory devaluation.

8. Long-term work-in-progress assets

Target

End of the year

beginning of the year

Original price

RECUVLET AUIC

Original price

ICCUVCTAUIT

a) Long-term work-in-progress
production and business costs (Details for
each type, stating the reason why the
production process of the work-in-
progress asset was interrupted
unexpectedly)

+ CP invests in infrastructure development

: 3.584.552.562 0 3.584.552.562 0
projects.
Add 3.584.552.562 0 3.584.552.562 0
b) Construction in progress (Details for
projects accounting for 10% or more of
the total construction value)
- Shopping 0 0 0 0
- XDCB: in which: 91.211.254.828 0 45.638.698.906 0
- Regular repair and maintenance 0 0 0 0
- Upgrading and renovating fixed assets 0 0 0 0
Add 91.211.254.828 0 45.638.698.906 0

9. Increase and decrease in tangible fixed assets (Appendix 01)

- The remaining value at the end of the period of tangible fixed assets used as collateral or security for a loan;

- Provide information about perennial plants that produce recurring products and working animals (if any);




- Provide a detailed list of existing and liquidated/sold/transferred tangible fixed assets during the period with a value of 10% or more of the total
tangible fixed asset value;

- Fixed assets that have been fully depreciated at the end of the year but are still in use;

- Fixed assets awaiting liquidation at the end of the year;

- Commitments regarding the purchase and sale of tangible fixed assets of significant value in the future;
- Other changes to tangible fixed assets.

10. Increase and decrease in intangible fixed assets (Appendix 01)

- Provide a detailed list of existing and liquidated/sold/transferred intangible assets during the period with a value of 10% or more of the total
value of intangible fixed assets;

- The remaining value at the end of the period of intangible fixed assets used as collateral or security for loans;

- Intangible assets that have been fully depreciated but are still in use;

- Change the depreciation method;

- Explanation of data and other justifications.

11. Increase and decrease in leased fixed assets (Appendix 01):

- Additional rent payments are recognized as expenses during the year;

- Basis for determining additional rent charges;

- Lease extension clauses or the right to purchase the property;

- Provide a detailed list of existing leased fixed assets whose value is 10% or more of the total leased fixed assets.
12. Biological assets

12.1. Other biological assets, excluding animals that periodically reach maturity.

End of the year beginning of the year
Target e . Recoverable " S Recoverable
Original price ki Original price value
1. Livestock are harvested once. 0 0 0 0
a) Livestock raised for short-term, one-time
3 0 0 0 0
production
b) Livestock raised for long-term, one-time
G 0 0 0 0
product distribution
2. Crops grown seasonally or for single- 0 0 0 0
harvest production.
a) Crops grown seasonally or for short-term, 0 0 0 0
single-harvest production
b) Crops grown seasonally or for long-term, 0 0 0 0
single-product harvesting
3. Animals that provide products
ot ; 0 0 0 0
periodically have not reached maturity.

- Describe the types of biological assets that account for 10% or more of the total value of biological assets: the nature and characteristics of each
type of biological asset, the accounting policies applied to each type of biological asset, etc.;

- Methods for allocating care and cultivation costs during the period for parent biological assets, newly created biological assets, agricultural
products, etc.;

- Methods of depreciating biological assets;

- Useful life/depreciation rate of biological assets;

- The total book value and accumulated depreciation at the beginning and end of the accounting period;

.- Provisions for losses to biological assets (if any);

- The value of biological assets used as collateral or security for debts payable at the end of the period;

- A commitment to invest in or purchase biological assets;

- Changes such as disclosures regarding the fair value less costs of sale of observable and measurable biological assets (if any):
- Explanation of other issues related to biological assets.

12.2. Animals that produce products periodically reach maturity.




Item Group 1 Group 2

Total

Original price

Beginning balance

- Purchase within the year

- Liquidation, sale

- Other discounts

Year-end balance

Accumulated depreciation

Beginning balance

- Depreciation during the year

- Other increases

- Liquidation, sale

- Other discounts

Year-end balance

Remaining value
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- On New Year's Day
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- On the last day of the year 0
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Groups 1, 2,... are categorized according to the animal group that periodically reaches maturity as classified by the business.

13. Increase or decrease in investment properties:

14. Pending costs

beginning of the

Item End of the year yair

a) Short-term (details by expenditure item) 22.178.711.549 14.866.450.495
- Supplies, tools and equipment issued for use. - -
- Other items 22.178.711.549 | 14.866.450.495
In there : 5 :
+ Major repair costs for Lam Thach Il Cement Plant 22.032.152.166 | 14.550.283.517
+ Other costs 146.559.383 316.166.978
b) Long-term (details by expenditure item) 16.340.143.410 18.674.278.738
- Supplies, tools and equipment issued for use. - -
- CP project for exploiting the Na Mountain clay mine. 759.937.503 867.875.002
- CP grants the right to mine stone. 1.666.433.922 2.790.126.118
- Fee for granting mining rights - Na Mountain clay 2.670.004.503 2.686.143.103
- Other items 11.243.767.482 12.330.134.515
+ Cc.)mpensation fee for land clearance and site preparation for the blasting safety 908.404.781 | 151.646.494
corridor of Phuong Nam quarry.

+ Long-term equipment, supplies, and spare parts. 6.628.629.517 6.796.602.362

+ Other costs 3.706.733.184 4.381.885.659
Add 38.518.854.959 | 33.540.729.233
15. Other assets
inni f th
Item End of the year BEIRAINE ] the
year
a) Short-term (detailed by item)
b) Long-term (detailed by item)
Add

16. Loans and financial lease liabilities (Appendix 02)

17. Payable to the seller




beginning of the

Item End of the year G

a) Short-term payables to suppliers 136.740.562.026] 80.388.010.403
- Details for each individual account for 10% or more of the total amount payable. 58.706.205.804| 34.087.805.527
Hung An Investment and Transportation Joint Stock Company 6.278.649.834 6.278.649.834
MTC GROUP Joint Stock Company 17.505.788.545| 17.873.722.508
Uong Bi Construction Investment Joint Stock Company 5.268.932.979 5.268.932.979
Uong Bi Coal Enterprise Joint Stock Company 4.280.354.446 4.317.130.206
+ l-?-ranch of Quang Ninh Cement and Construction Joint Stock Company - Uong Bi 0 0
Mine Construction and Installation Enterprise

+ Hoang Long Cement Joint Stock Company 25.372.480.000 349.370.000
- Payment must be made to other parties. 78.034.356.222|  46.300.204.876

b) Long-term payables to suppliers (details similar to short-term)

44.973.792.190

44.973.792.190

+ MTC GROUP Joint Stock Company (Tam Van Ha Long Joint Stock Company)

181.714.354.216

125.361.802.593

Add 0 0
¢) Amount of overdue debt that remains unpaid 0 0
- Details of each category accounting for 10% or more of the total overdue cases. 0 0
- Other subjects 0

Add

d) Payments to related parties (details for each party)

18. Dividends and profits must be returned.

Item

End of the year

beginning of the
year

Dividends and profits must be returned.

0

- Explanation of the payment schedule for dividends or profits in cash, non-monetary assets for dividends, owners, etc.

- Dividends and profits that were promised but have not been paid by the company to sharcholders or owners by the deadline...

19. Taxes and other payments due to the government.

DCETTIITITE UT TIe |

AT PayaDTe |

[ A NTOUTT ACTOAITy

Item (TRl e End of the year
a) Taxes payable (details of each type of
tax)
- Short term 13.680.644.014| 14.921.376.176 15.067.054.151| 13.534.966.039
;Oﬁ;‘;c‘:ﬁfed oLy pponin sl o| 2547.181.783 2.547.181.783 0
+ Import and export taxes 8.990.368.424 3.181.641.086 5.362.963| 12.166.646.547
+ Corporate Income Tax 0 405.746.511 405.746.511 0
+ Resource tax 942.491.169 2.969.954.715 3.013.314.222 899.131.662
+ Property tax, land use fee 62.344.092 2.339.522.790 3.594.254.510)1 -1.192.387.628
+ Land rent, land tax 0 0 0 0
+ Personal income tax 800.256.282 389.578.573 611.446.535 578.388.320
+ Other types of taxes 0 0 0 0
+ Fees, charges, and other payments due 2.885.184.047 3.087.750.718 4.889.747.627 1.083.187.138
- Long term 0 0 0 0

Add 13.680.644.014| 14.921.376.176 15.067.054.151|  13.534.966.039
b) Accounts Receivable (details of each 0 0 0 0
type of tax)
- Short term 0 0 0 0
- Long term 0 0 0 0

Add 0 0 0 0

In cases where a business is subject to additional corporate income tax payments under the global minimum tax regulations, it must explain the
criteria or basis for recording the additional corporate income tax payable in the reporting year, as well as the adjustments to tax obligations due to
differences between the tax declaration year and the year in which the additional corporate income tax expense is recorded under the global
minimum tax regulations,...

20. Costs payable




beginning of the

Item End of the year e
a) Short-term (details by expenditure item) 0 0
- Interest expense payable 0 0
- Project provision for costs 0 0
- Other accrued expenses 0 0
- Provision for salary expenses 0 0
b) Long-term (details by expenditure item) 0 0

Add 0 -0
21. Other payables

Item End of the year begiasing of e

yYear

a) Short term

65.716.437.686

66.549.402.357

- Surplus assets awaiting resolution 0 0
- Trade union funds 281.497.960 172.455.000
- Social and health insurance 26.558.670 0
- Unemployment insurance 0 0
- Dividends must be paid to shareholders and joint ventures. 4.095.447.766 4.095.447.766
- Unemployment insurance 1.761.877.251 1.761.877.251
- Accepting short-term deposits and collateral. 0 0
- Other payables and liabilities 59.551.056.039 60.519.622.340
b) Long-term (details of each item) 2.795.619.245 2.795.619.245
- Accepting long-term deposits and collateral. 0 0
- Other payables and liabilities 2.795.619.245 2.795.619.245
¢) Amount of overdue debt (details of each item, clearly 0 0
stating the reason for the overdue payment)

Add 68.512.056.931 69.345.021.602

22. Revenue awaiting allocation

beginning of the

Item End of the year
year

a) Short-term (details of each item) 0 0
b) Long-term (details of each item) 0 0
¢) The possibility of not being able to fulfill the contract with the
customer (details of each item, reasons for the inability to fulfill 0 0
the contract with the customer)

Add 0 0

23. Bonds issued
23.1. Ordinary bonds (details by type)

beginning of the

Item End of the year yiar
a) Bonds issued 0 0
- Issued at face value 0 0
- Discounted issuance type 0 0
- Premium issuance type 0 0
b) Detailed explanation of bonds held by the related parties 0 0
(by bond type)
¢) Bond issuance costs 0 0
Add 0 0

Businesses must provide detailed information regarding the issuance date; the quantity of each type of bond issued; the interest rate of the issued
bonds; the principal term of the issued bonds for each group of bonds issued at par value, with or without discount or premium; the method of

allocating the discount or premium, bond issuance costs, etc.

23.2. Convertible bonds:

Businesses must disclose information about:




a) Convertible bonds at the beginning of the period:

- The issuance date, original term, and remaining term for each type of convertible bond;

- The number, face value, and interest rate of each type of convertible bond;

- Conversion ratio into shares for each type of convertible bond;

- The discount rate is used to determine the value of the principal portion of each type of convertible bond;
- The value of the principal debt and the stock option portion of each type of convertible bond.

b) Additional convertible bonds issued during the period:

- The issuance date and original maturity period for each type of convertible bond;

- The number, face value, and interest rate of each type of convertible bond;

- Conversion ratio into shares for each type of convertible bond;

- The discount rate is used to determine the value of the principal portion of each type of convertible bond;
- The value of the principal debt and the stock option portion of each type of convertible bond.

¢) Convertible bonds are converted into shares during the period:
- The number of each type of bond that converted into shares during the period;

- The number of additional shares issued during the period to convert bonds;
- The principal value of the convertible bond is recorded as an increase in equity.

d) Convertible bonds that have matured are not converted into shares during the period:

- The number of each type of bond that matured but was not converted into shares during the period;

- The principal amount of the convertible bond is repaid to the investor.

d) Convertible bonds at the end of the term:

- The original term and remaining term for each type of convertible bond;

- The number, face value, and interest rate of each type of convertible bond;

- Conversion ratio into shares for each type of convertible bond;

- The discount rate is used to determine the value of the principal portion of each type of convertible bond;
- The value of the principal debt and the stock option portion of each type of convertible bond.

¢) Detailed explanation of convertible bonds held by related parties (the explanation content is similar to items a, b, c, d, and e above).

24. Preferred stock is classified as a liability.
- Face value;

- Target audience (management, officers, employees, other parties);
- A mandatory buyback clause or a requirement for the issuer to pay dividends at a fixed rate regardless of the issuer's business performance
(Timeframe, buyback price, and other basic terms in the issuance contract);

- Value of repurchases during the period;
- Other explanations.
25. Provisions for liabilities (Account 352)

The provision The amount of
Item beginning of the ) for reserves‘ provisions . End of the year
year increased during | decreased during
the year. the year.
a) Short-term (Details by type of provision) - - - -
b) Long-term (Details by type of provision) 4.078.675.796 - - 4.078.675.796
Provision for the restoration of Phuong Nam 2
2.856.118.506 - - 2.856.118.506

(Nui Rua) quarry (GP 1168/2011)
Provision for CP restoration of Phuong Nam 991.551.547 ] 3 991.551.547
Quarry (Phuong Nam 1) (GP 2618/2016)
Provisi'on for CP restoration of Na Mountain 231.005.743 d X 231.005.743
clay mine

Add 4.078.675.796 - - 4.078.675.796

- Businesses must provide information regarding legal or joint obligations, including estimated values (if any), related to environmental
restoration, cleanup, restoration, and site return obligations.

- Provide a detailed explanation of the estimated total cost that the business will have to spend on severance pay for employees in accordance with
labor laws.

26. Deferred income tax assets and deferred income tax liabilities




a) Deferred income tax assets

Item

End of the year

beginning of the
Year

- The corporate income tax rate used to determine the value of

5 ; 0
deferred income tax assets. .
- Deferred income tax assets related to deductible temporary 0 0
differences.
- Deferred income tax assets related to unused tax losses. 0 0
- Deferred income tax assets related to unused tax incentives 0 0
- The amount offset against deferred income tax payable 0 0
Deferred income tax assets 0 0
b) Deferred income tax payable

Item End of the year e L
- The corporate income tax rate used to determine the value of 0 0
deferred income tax payable.
- Refundable income tax payable arising from taxable temporary 0 0
differences.
- Offsetting amount against deferred income tax assets 0 0

27, Equity

a) Table comparing changes in equity capital (Appendix No. 03)

b) Details of owner's capital contribution

beginning of the

Item End of the year it
- Capital contribution from the parent company (if it is a 0 0
- Capital contributions from other parties 600.000.000.000{  600.000.000.000

Add 600.000.000.000(  600.000.000.000
¢) Capital transactions with owners and dividend distribution, profit sharing

Item This year Last year
- Owner's investment capital 0 0
+ Initial capital contribution at the beginning of the year 600.000.000.000,  600.000.000.000
+ Capital contribution increased during the year 0 0
+ Capital contribution decreased during the year 0 0
+ Year-end capital contribution 600.000.000.000{  600.000.000.000
- Dividends and distributed profits 0 0

d) Stocks

beginning of the

Item End of the year i
- Number of shares registered for issuance 60.000.000 60.000.000
- Number of shares sold to the public 60.000.000 60.000.000
+ Common stock 0 0
+ Preferred stock (classified as equity) 0 0
- Number of shares repurchased (treasury shares, shares 68.000 68.000
+ Common stock 0 0
+ Preferred stock (classified as equity) 0 0
- Number of outstanding shares 0 0
+ Common stock 59.932.000 59.932.000
+ Preferred stock (classified as equity) 0 0

* Par value of outstanding shares: ..............occvves
d) Dividends, profits

- Dividends and profits announced after the end of the fiscal year:

+ Dividends and profits declared on common shares or charter capital: ................

+ Dividends already declared on preferred shares: ...............
+ Stock dividends




+ A portion of the profits is distributed to supplement the charter capital of the invested enterprise....

- Accumulated unrecorded dividends on preferred stock: ............
- Explanation regarding the fact that the company is not allowed to use the entire amount of money it has received from the public offering or
issuance of shares that is currently frozen.

¢) Reasons for the increase/decrease in equity items of the enterprise
- Capital surplus;

- Bond conversion option;

- Development investment fund;

- Shares repurchased from itself;

- Other funds that are part of equity capital;

g) Income and expenses, profits or losses are recognized directly in equity in accordance with specific Vietnamese Accounting Standards.

28. Revaluation difference of assets

Item This year Last year

Reasons for the change between the beginning and end-of-year figures (in which
cases was the revaluation carried out, which assets were revalued, according to which - -
decision?...).

29. Exchange rate difference

Item This year Last year

- Exchange rate differences resulting from converting financial statements prepared
in foreign currency to VND.

- Exchange rate differences arising from other causes (please specify the cause) - -

30. Items outside the Statement of Financial Position

Item End of the year beginning of the
year
a) Leased assets: The minimum total future lease payments ¢f non-cancellable
operating leases for assets over various terms.
- One year or less 0 0
- Over 1 year to 5 years 0 0
- Over 3 years 0 0

- Businesses must disclose the quantity, type, characteristics, nature, lease term, etc., of each type or group of leased assets at the end of the
accounting period.

b) Assets received for safekeeping, consignment, processing, or entrusted for import and export

- Explain the value and reasons for large amounts of cash and cash equivalents held by the enterprise but not used due to legal restrictions or other
constraints that the enterprise must comply with.

- Provide detailed information on the nature, quantity, type, specifications, dimensions, quality, etc., of each type of product, material, goods, and
asset received for safekeeping or processing at the end of the accounting period. For businesses in the logistics and warchouse management
sectors, detailed information must be provided on the group of goods being held in safekeeping, the rights and obligations of the parties involved
in the safekeeping of those goods, and any significant risks associated with the goods being held in safekeeping. Ifit is not possible to provide
specific information about the goods being held in safekeeping, the reason for this inability must be clearly stated and explained.

+ Detailed explanation of the categories of materials and goods received for safekeeping and processing: Appendix 06

- For goods received for consignment sale, consignment sale, agency sale, or import/export consignment: Businesses must provide detailed
information on the quantity, type, specifications, and quality of each type of goods;

- Assets pledged or mortgaged: Businesses must provide detailed explanations for each type of asset pledged or mortgaged; each term and the
subject of the pledge or mortgage, etc.

- Assets belonging to other units were found to be in excess during inventory checks.

¢) Infrastructure assets not included in the state capital component of the enterprise: The enterprise must provide disclosure on the
original cost and accumulated depreciation in accordance with relevant laws.

d) Assets of the enterprise used for pledging or mortgaging: The enterprise must provide detailed explanations for each type of asset used
for pledging or mortgaging; each term and the recipient of the pledge or mortgage, etc.

d) Foreign currencies of all types: Businesses must provide detailed information on the quantity of each type of foreign currency,
calculated in its original currency.

Monetary gold: Businesses must present the quantity in domestic units of measurement.

Precious metals and gemstones: Businesses must provide detailed explanations of the original cost, quantity, and type of precious metals and
gemstones.



e) Written-off bad debts: The enterprise must provide detailed explanations of the value (in original currency and VND) of written-off
bad debts within 10 years from the date of writing, broken down by debtor and the reasons for writing off the bad debts from accounting
records.

g) Interest on deferred or installment payments when purchasing assets: Businesses must provide details on the number of deferred or
installment payment periods; the total interest payable; the amount of interest already paid; and the remaining interest payable when
purchasing assets on deferred or installment payments.

h) Interest on deferred or installment payments when selling assets: The enterprise must provide details on the number of deferred or
installment payment periods; the total interest due; the amount of interest already collected; and the remaining interest due when selling
assets on deferred or installment payments.

i) Other information about items outside the Financial Statements to provide useful information to users of the report.

31. The value of assets held by the enterprise from other parties but whose use is restricted due to legal limitations, or liabilities that the
enterprise is obligated to pay under contractual agreements or legal regulations (e.g., assets under BCC contracts, funds frozen when a
public company issues/offers shares to raise capital from shareholders, etc.).

Item

(Depending on the content of the item, the explanation should be adapted to This year Last year

reflect the actual situation of the business.)
Asset A v
- Cash and cash equivalents - -
- Accounts receivable Al 5
- Inventory X «
- Fixed assets N N
- Real Estate Investment y ) 4
- Other assets s g

Add - =
Liabilities - -
- Payment must be made to the seller. - E
- Loans must be repaid. - -
- Costs payable = -
- Other payables - B

Add = z

32. Other information that the business deems necessary to explain or clarify further in order to provide useful information to users.
- Provide information explaining the basis for determining the value of non-monetary assets that are donated or gifted;

- Other information.
VI. Additional information for items presented in the Statement of Income
Unit of measurement: .........

1. Total revenue from sales and services

Item This year Last year

a) Revenue

- Revenue from the sale of products and goods (excluding revenue from the sale or

o by . . 498.913.301.027| 399.631.071.151
liquidation of investment properties)

- Revenue from providing services (excluding construction services) 0

- Revenue from construction services 0 0

+ Revenue from construction services generated during the period 0 0

+ Total cumulative revenue from construction services recognized up to the end of 0 0

the accounting period.

- Revenue from subsidies and price support 0 0

- Other revenue 0 0
Add 498.913.301.027| 399.631.071.151

b) Revenue from related parties (details for each party) 0 0

¢) In cases where a business generates revenue from the sale of tourist apartments, office apartments combined with accommodation, or
similar products, it must disclose in its financial statements the accounting policy, the nature of the contract (rights and obligations of the
parties), and the accounting method that the business deems most appropriate.

2. Revenue deductions




Item This year Last year
- Trade discount 338.727.732 635.990.972
- Sales discount 0 0
- Sales revenue from returned goods 0 0

Add 338.727.732 635.990.972
3. Cost of goods sold

Item This year Last year
;iqC&s;ta(:it;éoizc‘l,i::nlqciéf;c:)upf;ige remaining value and costs of selling and 454.846.383.161| 369.655.522.963
- Cost of services provided (including construction services) -1.791.206.685 0
- Value of inventory lost during the period 0
- Tl'1e value of each type of inventory that is lost beyond the standard during the 0 0
period.
- Production costs exceeding normal levels are directly included in the cost of goods 0 0
sold.
- Provision for inventory devaluation, provision for devaluation of biological assets. 0 0
- Deductions from the cost of goods sold 0 0

Add 453.055.176.476| 369.655.522.963
4. Profit/loss from the sale and liquidation of investment properties.

Item This year Last year
- Revenue from the sale and liquidation of investment properties. 0 0
- The remaining value of investment properties 0 0
- Costs of selling or liquidating investment properties. 0 0
Profit and loss from the sale and liquidation of investment properties. 0 0
5. Financial operating revenue

Item This year Last year
- Interest on deposits and loans 5.811.408 357.286.234
- Profits from the sale or liquidation of financial investments 0 0
- Dividends and profits are distributed in cash or non-monetary assets. 56.960.000 0
- Exchange rate gains 0 0
- Interest on deferred payment and installment sales 0 0
- Payment discount received 0 0
- Other financial operating revenue 171.431.507 0

Add 234.202.915 357.286.234
6. Financial costs

Item This year Last year
- Borrowing costs 12.867.846.327 7.624.229.150
- Losses from the sale or liquidation of financial investments 0 0
- Exchange rate difference loss 124.874.087 0
- Interest on deferred payment or installment purchases 0 0
- Payment discount 50.175.000 0
- Provision for impairment of trading securities and provision for investment losses 0 0
in other entities.
- Costs of unsuccessful bond or stock issuances 0 0
- Other financial costs 0 147.580.000
- Deductions from financial expenses 0 0

Add 13.042.895.414 7.771.809.150

7. Other income




Item This year Last year
- Liquidation and sale of fixed assets 0 0
- Profit from asset revaluation when contributing capital. 0 0
- Fines collected 114.064.688 0
- Taxes are reduced. 0 0
" Amounts received as support, sponsorship, gifts, or donations are recorded as other 0 0
income.
- Other items 87.192.262 133.977.273

Add 201.256.950 133.977.273
8. Other expenses

Item This year Last year
- The remaining value of fixed assets and the costs of liquidating or selling fixed 0 0
assets.
- Losses due to asset revaluation when contributing capital. 0 0
- Penalties 0 0
- Other expenses 370.482.926 645.654.161

Add 370.482.926 645.654.161
9. Selling expenses and administrative expenses

Item This year Last year

a) Business management expenses incurred during the period

20.140.016.326

13.940.070.007

- Details of items accounting for 10% or more of total business management costs. 18.147.631.223|  11.596.484.026
- Other business management expenses 1.992.385.103 2.343.585.981
b) Selling expenses incurred during the period 300.523.991 200.137.948
- Details of items accounting for 10% or more of total selling expenses. 298.696.718 200.137.948
- Other selling expenses 1.827.273 0
¢) Reductions in selling expenses and administrative expenses 0 0
- Reversal of provisions for product, goods, and construction warranty. 0 0
- Reversal of restructuring provisions and other provisions 0 0
- Other write-offs 0 0
10. Production and business costs by element

Item This year Last year
- Cost of raw materials and supplies 253.231.073.511| 194.778.885.804
- Labor costs 48.002.147.034| 42.897.223.139
- Depreciation costs of fixed assets 45.552.939.583| 37.846.964.422
- Outsourced service costs 94.358.729.935| 70.681.803.356
- Other expenses in cash 10.965.057.871 8.640.564.107

Add 452.109.947.933| 354.845.440.828

Note:

Regarding the explanation of the "Production and Business Costs by Element” indicator, depending on the characteristics and industry of the
business and based on the beginning balance and transactions during the period of the relevant accounting accounts, the enterprise shall provide a

detailed explanation of the production and business costs by element reflected in the Income Statement.

In cases where the nature of the business prevents an enterprise from presenting information elements on the Income Statement according to the
function of the cost, it may present them according to the nature of the cost. When presenting the explanation of production and business costs by
element, it must be ensured that the total of production and business costs by element equals the total costs recorded in the Income Statement.

Businesses have the right to choose other cost bases, but they must ensure that they provide a full explanation of costs by element.

11. Corporate income tax expense




Item This year Last year
- Pre-tax accounting profit 12.100.938.027 7.273.149.457
- Tax is calculated based on the current corporate income tax rate. 3.176.278.123 2.145.562.671
fd?;i?;ii?gsa(iiﬁ;?:;f)on the specific characteristics of the business, explain the 132.003.660 333.481.900
- Tax-exempt income 56.960.000 0
- Non-deductible expenses 188.963.660 333.481.900
- Provision for shortfalls/surpluses from previous years 0 0
Corporate income tax expense 3.176.278.123 2.145.562.671
Current corporate income tax expense 3.176.278.123 2.145.562.671
Deferred corporate income tax expense (*¥) 0 0
Corporate income tax expense (*) 0 0

(*) Corporate income tax expense for the fiscal year is estimated based on taxable inco
authority audits.

me and may be subject to adjustments depending on tax

(**) Deferred corporate income tax expense This year Last year

- Deferred corporate income tax expense arising from taxable temporary differences. -0 0
- Deferred corporate income tax expense arising from the reversal of deferred income 0 0
tax assets. ]
- I[?‘eferred corporate income tax income arising from deductible temporary 0 0
differences.

- Deferred corporate income tax income arising from taxable losses and unused tax 0 0
credits.

- Deferred corporate income tax income arising from the reversal of deferred income 0 0
tax payable.

- Total deferred corporate income tax expense 0 0

VII. Additional information for items presented in the Statement of Cash Flows

1. Funds held by the business but not used.

Provide a detailed explanation of the value and reasons for holding cash and cash equivalents that the business cannot use due to legal restrictions

or other constraints it is required to comply with.

2. Non-cash transactions that will affect the Cash Flow Statement in the future.

Item

This year

Last year

- Acquiring assets by assuming directly related liabilities or through financial leasing.

- Acquiring a business through a stock issuance.

- Convert debt into equity

- Other non-cash transactions

=1 E=1 k=1 =
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3. Amount of borrowed funds actually collected during the period:

- Money received from borrowing under a standard loan agreement;

- Proceeds from the issuance of ordinary bonds;

- Proceeds from the issuance of convertible bonds;

- Proceeds from the issuance of preferred shares are classified as liabilities;

- Proceeds from repurchase agreements of government bonds and securities REPOs;
- Money received from borrowing in other forms.

4. Amount of principal actually repaid during the period:

- Repayment of principal loan amount according to a standard loan agreement;

- Payment of principal on ordinary bonds;

- Payment of principal on convertible bonds;

- Payments for the principal of preferred stock are classified as liabilities;

- Payments for repurchase agreements of government bonds and securities REPOs;
- Repayment of loans in other forms.

5. Acquisition and disposal of subsidiaries during the reporting period.




- Total value of acquisitions or liquidations of subsidiaries during the period;

- The value of the purchase or liquidation of the subsidiary is paid in cash and cash equivalents;

- The actual cash and cash equivalents held in the subsidiary or other business unit being acquired or liquidated;

- The portion of asset value (aggregated by asset type) excluding cash and cash equivalents and liabilities in the subsidiary company that was
acquired or disposed of during the period. '

VIIL Other information

1. Contingent liabilities, commitments, and other financial information:
2. Events occurring after the end of the accounting year: ..........ovevevvneenne
3. Information about stakeholders (in addition to the information already explained in the sections above). (Appendix 04)

4. Present assets, revenue, and business results by segment (by business sector or geographic area) as prescribed by Vietnamese Accounting
Standard No. 28 - Segment Reporting (Appendix 05).

8B
A
5. Comparative information (changes in information in the Financial Statements of previous accounting periods): ..........coooinennn, S S e

6. Information regarding the fulfillment of the going concern assumption applies when the Board of Dircctors determines that there exist events or
conditions that may cast substantial doubt on the entity's ability to continue as a going concern. In such cases, the disclosures to the financial
statements of the enterprise must:

- Provide a full description of the principal events or conditions that give rise to substantial doubt about the business's ability to continue operating
and the Board of Directors' plans to address these events or conditions;

- Clearly state the uncertainties that the company's management is aware of relating 1o events or conditions that could cast significant doubt on the
company's ability to continue as a going concern;

- The Board of Directors' conclusion on whether or not there are material uncertainties relating to the going concern of the business, thereby
determining whether or not the business is able to recover its assets and pay its liabilities in the normal course of its business.

7. Explanation of key assumptions and estimates, including:

a) The nature of the assumptions or the uncertainty of the estimate;

b) Reasons and amounts that may be affected by assumplions or uncertainties in the estimate;

¢) Assessing the likelihood of different scenarios occurring;

d) Measures/solutions that the Board of Directors intends to implement to mitigate the impact on items on the Financial Statements should
uncertainty arise in the next fiscal year.

8. Other Mmeasures/sOlULIONS ..iiuuiirumsssasasrrssrsesaeeaasstirentssrasrssssssresrasresrsacaasanaan

IN. Amendments and additions to the forms, names, and content of the indicators of the Financial Statement compared to the Financial
Statement forms prescribed by the Ministry of Finance (if any).

- Names of indicators that have been amended, supplemented, or changed according to regulations: ...

- The content of the indicators has been amended, supplemented, or changed according to regulations: ....

- Reason for the change:...

CREATOR CHIEF ACCOUNTANT

(Signature, fidl name)

Nguyen Thi Tuyen Nguyen Ngoc Anh




9. Increase/decrease in fixed assets of the entire company as of March 31, 2026

Machinery and Transmission Man.'itgement Other fixed
T Ttk equipment transport SR pme assets 2ot
: and tools )
Original cost of tangible fixed assets 0 0 0 0 0 0
Beginning balance 997.894.500.313| 1.424.030.713.477 21.559.419.366| 6.422.950.284| 12.765.467.881| 2.462.673.051.321
Increase 1.905.063.114 1.602.485.703 12.277.714.533| 1.556.360.455 0 17.341.623.805
- Purchase within the year 338.664.000 1.003.549.000 0| 1.556.360.455 0 2.898.573.455
- Capital investment completed 1.566.399.114 598.936.703 12.277.714.533 0 0 14.443.050.350
- Reclassify 0 0 0 0 0 0
- Other increases 0 0 0 0 0 0
Plus reduction 0 0 0 0 0 0
- Assets contributed as capital 0 0 0 0 0 0
- Liquidation, sale, dismantling 0 0 0 0 0 0
- Reclassify 0 0 0 0 0 0
- Decrease due to change in operating model 0 0 0 0 0 0
- Other discounts 0 0 0 0 0 0
Year-end balance 999.799.563.427| 1.425.633.199.180 33.837.133.899| 7.979.310.739( 12.765.467.881| 2.480.014.675.126
Accumulated depreciation 0 0 0 0 0 0
Beginning balance 563.620.366.866 955.244.611.370 3.979.079.079| 3.574.881.976| 6.890.064.910] 1.533.309.004.201
Increase 17.325.779.306 27.640.335.909 741.133.480|  299.537.858 147.905.907 46.154.692.460
- Depreciation during the year 17.325.779.306 27.640.335.909 741.133.480(  299.537.858 147.905.907 46.154.692.460
- Other increases 0 0 0 0 0 0
- Reclassify 0 0 0 0 0 0
Plus reduction 0 0 0 0 0 0
- Assets contributed as capital 0 0 0 0 0 0
- Liquidation, sale, dismantling 0 0 0 0 0 0
- Reclassify 0 0 0 0 0 0
- Decrease due to change in operating model 0 0 0 0 0 0
- Other discounts 0 0 0 0 0 0
| Year-end balance 580.946.146.172 982.884.947.279 4.720.212.559] 3.874.419.834| 7.037.970.817| 1.579.463.696.661
The remaining value of tangible fixed assets. 0 0 0 0 0 0

- On New Year's Day

434.274.133.447

468.786.102.107

17.580.340.287

2.848.068.308

5.875.402.971

929.364.047.120

- On the last day of the year

418.853.417.255

442.748.251.901

29.116.921.340

4.104.890.905

5.727.497.064

900.550.978.465




10. Increase and decrease in intangible fixed assets of the entire company as of March 31, 2026

Item

UIEET TINAaITEToTT

e

Total

Original cost of intangible fixed assets

0

0

Beginning balance -

1.040.600.000

1.040.600.000

- Purchase within the year

- Created internally within the company

- Increase due to business mergers

- Other increases

- Liquidation, sale, other discounts

- Reclassify

- Assets contributed as capital

- Other discounts

[=1i=1 =1 =1 =1 =1 l=1 =]
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Year-end balance

1.040.600.000

1.040.600.000

Accumulated depreciation

0

0

Beginning balance

1.040.600.000

1.040.600.000

- Depreciation during the year 0 0
- Other increases 0 0
- Liquidation, sale 0 0
- Reclassify ¢ 0
- Assets contributed as capital 0 0
- Other discounts 0 0
Year-end balance 1.040.600.000 1.040.600.000
Remaining value of intangible fixed assets 0 0
- On New Year's Day 0 0
- On the last day of the year 0 0

11 - Increase/Decrease in leased fixed assets as of March 31, 2026




16/ Loans and financial lease liabilities (Appendix No. 02)

Balance as at March 31, 2026

Amount generated during the period

Balance as at January 1, 2026

Content Number of people Number of people
Value capable of repaying Increase Reduce Value capable of
the debt repaying the debt

a/ Short-term loans:

784.159.833.611

784.159.833.611

336.220.842.823

336.077.196.096

784.016.186.884

784.016.186.884

Bank loan 784.159.833.611 784.159.833.611 336.220.842.823 336.077.196.096 784.016.186.884 784.016.186.884
- Vietnam Investment and Development Bank - Southwest Quang

Ninh Branch 278.428.294.766 278.428.294.766 260.674.626.755 260.515.551.120 278.269.219.131 278.269.219.131
Short-term loans - Vietnam Investment and Development Bank -

Southwest Quang Ninh Branch (USD amount) 363.130.756.084 363.130.756.084 6.073.257.219 28.691.855.526 385.749.354.391 385.749.354.391
Short-term loans - Vietnam Investment and Development Bank -

Southwest Quang Ninh Branch (USD amount - Project) 22.600.000.000 22.600.000.000 22.600.000.000 0 0 0
Short-term loans - Vietnam Investment and Development Bank -

Southwest Quang Ninh Branch (Credit cards) 10.999.503 10.999.503 28.397.678 17.398.175 0 0
- State Bank of Vietnam and Rural Development Bank of Quang

Ninh Province 119.989.783.258 119.989.783.258 46.844.561.171 46.852.391.275 119.997.613.362 119.997.613.362
Borrow from other sources. 0 0 0 0 0 0

b/ Long-term loans

271.161.821.717

271.161.821.717

12.939.339.661

18.136.839.661

276.359.321.717

276.359.321.717

Bank loans with a term of less than 12 months

143.156.286.523

143.156.286.523

8.672.663.373

9.457.500.000

143.941.123.150

143.941.123.150

- Vietnam Investment and Development Bank - Southwest Quang

Ninh Branch 115.257.938.801 115.257.938.801 3.904.339.661 4.682.500.000 116.036.099.140 116.036.099.140
- Agribank - Quang Ninh Branch 19.100.000.000 19.100.000.000 4.775.000.000 4.775.000.000 19.100.000.000 19.100.000.000
- Vietnam Investment and Development Bank - Ha Thanh Branch 8.798.347.722 8.798.347.722 -6.676.288 0 8.805.024.010 8.805.024.010
Bank loans with terms exceeding 12 months 79.645.535.194 79.645.535.194 6.676.288 8.679.339.661 88.318.198.567 88.318.198.567
- Vietnam Investment and Development Bank - Southwest Quang

Ninh Branch 33.988.858.906 33.988.858.906 0 3.904.339.661 37.893.198.567 37.893.198.567
- Agribank - Quang Ninh Branch 28.650.000.000 28.650.000.000 0 4.775.000.000 33.425.000.000 33.425.000.000
- Vietnam Investment and Development Bank - Ha Thanh Branch 6.676.288 6.676.288 6.676.288 0 0 0
- State Bank of Vietnam and Rural Development Bank of Quang

Ninh Province 17.000.000.000 17.000.000.000 0 0 17.000.000.000 17.000.000.000
Borrowing from other parties with a term exceeding 12 months. 48.360.000.000 48.360.000.000 4.260.000.000 0 44.100.000.000 44.100.000.000
¢/ Loans from related parties 0 0 0 0 0 0

Add

1.055.321.655.328

1.055.321.655.328

349.160.182.484

354.214.035.757

1.060.375.508.601

1.060.375.508.601




d) Financial lease liabilities (detailed explanation by subject if the balance accounts for 10% or more of the total financial lease liability balance)

Duration

Last year
Pa.ying rent Raniny thie atiipal Total financial Pa?'ing rent Rel.)ay.the
interest lease payments interest principal

One year or less

Over 1 year to 5 years

Over 5 years

Financial lease liabilities from related parties

Add

-d) Amount of overdue loans and financial leases that remain unpaid (provide detailed explanation by entity if the balance accounts for 1

overdue loans and financial leases).

0% or more of the total outstanding

Item

beginning of the year

Interest

Origin Interest

- Get a loan

- Financial lease debt

- Reascns for overdue payments

Add

e) Loans and financial lease liabilities from related parties that are overdue but remain unpaid.

Item

beginning of the year

Interest

Origin Interest

- Get a loan

- Financial lease debt

- Reasons for overdue payments

Add




Appendix 03: Table of Equity Changes

Items belonging to equity

Content ' .
Sharehold.e v SR ital Share premium Treasury stock Deyelapment Undistributed profits| Other items Add
contribution Investment Fund
Begtoning balative OF the 600.000.000.000 2.077.290.480 (1.894.390.964) 10.113.270.078 74.597.259.788 . 684.893.429.382

previous year

Other increases

7.462.170.526

7.462.170.526

Profit in the previous year

34.796.178.736

34.796.178.736

Profit distribution

Other discounts

33.000.000

11.193.255.789

11.226.255.789

Last year's closing balance

600.000.000.000

2.044.290.480

(1.894.390.964)

17.575.440.604

98.200.182.735

715.925.522.855

Other increases

Profit this year

8.924.659.904

8.924.659.904

Dividend payment (¥)

Other discounts (¥¥)

Year-end balance

600.000.000.000

2.044.290.480

(1.894.390.964)

17.575.440.604

107.124.842.640

724.850.182.760




Appendix 03: Information for stakeholders

During the period, the Company had the following transactions with related parties:

Stakeholders Relationship 2026 2025
Sales revenue = 0 . 0
Song Sinh Trading and Investment Joint Stock Subsidiary
Company (KHTC.0050) ~company o 0
Purchase 0 0
Song Sinh Trading and Investment Joint Stock Subsidiary
Company (KHTC.0050) company ol - 0
Liquidation of assets, tools and equipment, and o
supplies. 0 0
Dividends . 56.960.000 0
Song Sinh Trading and Investment Joint Stock Subsidiary
Company (KHTC.0050) company ~56.960.000 0
Other income - 0 _E
Song Sinh Trading and Investment Joint Stock Subsidiary
Company (KHTC.0050) company Y 0
Financial revenue 56.960.000 0
Song Sinh Trading and Investment Joint Stock Subsidiary
Company (KHTC.0050) | company 56.960.000 . a
The balances with related parties at the end of the accounting period are as follows:

3 2 As of December | December 31,

Stakeholders Relationship 31,2026 2025
Accounts Receivable e R . e
Song Sinh Trading and Investment Joint Stock Subsidiary
Company ~ company | 0 0
" ] 0
Payable - 7.764.240 46.585.440
Song Sinh Trading and Investment Joint Stock Subsidiary
Company company ~7.764.240|  46.585.440
Transactions with other stakeholders are as follows:

2026 2025

Income of the Board of Directors and Management

|




Appendix 05: Department Report
By business sector

Target

Cement operations Other Exclusion Add
Net revenue from sales to external parties 386.416.389.135 91.810.762.836 6.974.747.479 498.574.573.295
Cost of goods sold 381.318.423.652 72.460.754.577 6.974.747.479 453.055.176.476
Financial costs are allocated based on cost of goods sold. 12.085.534.592 957.044.088 0 12.808.692.499
Selling expenses and administrative expenses are allocated. 11.051.412.538 4.479.122.577 0 20.440.540.317
Net profit from business operations -18.038.981.647 13.913.841.594 0 12.270.164.003

Departmental assets

2.015.414.580.798

Unallocated assets

0

Total assets

2.015.414.580.798

Department's liabilities

1.303.141.663.570

Unallocated liabilities

0

Total liabilities

1.303.141.663.570

By geographical area:




+ Detailed notes on inventories and goods held on behalf of others/for processing Appendix 06
Opening Balance at Inward Outward Closing Balance at
Document | Document | Customer | Description of goods, Specifications, T Jan 01, 2026 Mar 31, 2026
. Unit price
Date No. name Grades and Quality ; :
Quantity | Amount | Quantity Amount Quantity Amount Quantity| Amount
Receipt of Jumbo bags woven from
PNA 14230- |Fortress Polyethylene strips from Fortress
) : .823.402
WRHLERCE VBNK Cement Inc. |Cement Inc per Customs Declaration 1224008 440 MDA
No 107890686630
Receipt of Jumbo bags woven from
PNA 14231- |Fortress Polyethylene strips from Fortress
RRsaN VBNK/02/26 |Cement Inc. {Cement Inc per Customs Declaration S — 161310253
No 107947080950 dated 02/02/2026
Receipt of Jumbo bags woven from
PNA 14232- |Fortress Polyethylene strips from Fortress
e VBNK/02/26 |Cement Inc. |Cement Inc per Customs Declaration 1A “n SOERERE3
No 107946922450 dated 02/02/2026
Receipt of Jumbo bags woven from
PNA 14233- |Fortress Polyethylene strips from Fortress
DR VBNK/02/26 |Cement Inc. |Cement Inc per Customs Declaration 12097234 Atk BB
No 107946963720 dated 02/02/2026
Receipt of Jumbo bags woven from
PNA 14234- |Fortress Polyethylene strips from Fortress
KLO32026 VBNK/03/26 [Cement Inc. |Cement Inc per Customs Declaration 1ELBa AW ARENGSS
No 108031333210 dated 09/3/2026
Receipt of Jumbo bags woven from
PNA 14235- |Fortress Polyethylene strips from Fortress o
Ll VBNK/03/26 |Cement Inc. |Cement Inc per Customs Declaration LA Vidial  ASdahialin
No 108051909820 dated 16/3/2026
PXD 8417- [Fortress Issue of Jumbo bags woven from
i 26.6 .244.495.156
Aleanes XVBNK Cement Inc. |Polyethylene strips $e1.630,0m il i
Total - - 31.135 3.786.967.449 26.675| 3.244.495.156 4.460( 542.472.293
+ Off-balance sheet items
Account 5 5o Beginning balance Ending balance
code Hirinoe Unitprice |~ 41/01/2026) (31/03/2026)
002 Inventories and goods held on behalf of others/for processing VND 0 542.472.293




QUANG NINH CEMENT AND SOCIALIST REPUBLIC OF VIETNAM

CONSTRUCTION JOINT STOCK Independence — Freedom — Happiness
COMPANY
No: 931/CV-QNC Quang Ninh, April 29, 2026

Re: Explanation of differences in business
results Q1/2026 compared to the same period

To: - State Securities Commission
- Hanoi Stock Exchange

Company name: Quang Ninh Cement and Construction Joint Stock Company

Stock code: ONC

Address: Hop Thanh Area — Yen Tu Ward — Quang Ninh Province

Quang Ninh Cement and Construction Joint Stock Company respectfully sends
greetings to the above authorities. ‘

According to the Financial Statements for Q1/2026 dated April 29, 2026 of QNC,
including Separate Financial Statements and Consolidated Financial Statements:

There is a difference of over 10% in profit before tax and profit after corporate
income tax compared to the same period last year:

1. Separate Financial Statements:

+ Profit before tax in Q1/2026 reached VND 12.1 billion, an increase of VND 4.8
billion compared to the same period last year, equivalent to a 66.38% increase

+ Profit after corporate income tax in Q1/2026 reached VND 8.9 billion, an
increase of VND 3.8 billion compared to the same period last year, equivalent to a
74.05% increase.

2, Consolidated Financial Statements:

+ Profit before tax in Q1/2026 reached VND 12.1 billion, an increase of VND 4.8
billion compared to the same period last year, equivalent to a 66.51% increase.

+ Profit after corporate income tax attributable to shareholders of the parent
company in Q1/2026 reached VND 8.9 billion, an increase of VND 3.8 billion
compared to the same period last year, equivalent to a 74.16% increase.

Main reasons for the increase in profit in Q1/2026 compared to the same period
last year:

- Input costs of main raw materials such as coal, gypsum, silica, and other
minerals used in cement production decreased compared to the previous year.

- Revenue from sales and service provision in Q1/2026 increased by VND 99.2
billion compared to the same period, equivalent to a 24.83% increase.

- Additionally, the Company has implemented technical improvements in clinker
production and cement grinding, utilizing alternative materials such as industrial
waste, sludge, and low-grade coal for mixing, reducing the use of thermal energy from
fossil fuels. This helps reduce costs, lower product prices, and enhance competitiveness
within the industry.

We hereby commit that the information disclosed above is true and take full
responsibility before the law for the content of this disclosure.

Recipients: ENERALDIRECTOR
- As above; '
- Filed at Accounting &
Finance Dept., Office.

Ny Tt NG Glém olele
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