SOCIALIST REPUBLIC OF VIETNAM
Independence - Freedom - Happiness

Hanoi, 28 April 2026

MINUTES OF THE BOARD OF SUPERVISORS
OF VINACOMIN - POWER HOLDING CORPORATION

Today, at 11:45 am on April 28, 2026, at the Head Office of Vinacomin —
Power Holding Corporation, 16" floor, Vinacomin Builiding, No.3 Duong Dinh
Nghe Street, Yen Hoa Ward, Hanoi city,Vietnam, the Board of Supervisors convened
a meeting.

. Pérticipants:

1. Mr. Le Ngoc Nam — Member of the Board of Supervisors

2. Ms. Dao Thi Hoang Yen — Member of the Board of Supervisors

3. Mr. Bui Manh Tuan — Member of the Board of Supervisors

Minutes recorded by: Ms. Dao Thi Hoang Yen — Secretary
CONTENT:

Based on the Minutes of Vote Counting for the Election of the Head of the
Board of Supervisors of Vinacomin — Power Holding Corporation for the 20262031
term, the Board of Supervisors reviewed and approved the election results.

Accordingly, Mr. Le Ngoc Nam was officially elected as the Head of the
Board of Supervisors of Vinacomin — Power Holding Corporation for the 2026-2031
term.

Vote counting result: Mr. Le Ngoc Nam received 03 out of 03 votes in favor
(100%).

These minutes were reviewed and unanimously approved by all members of
the Board of Supervisors present at the meeting and signed below.

(These minutes were prepared in two copies: one copy for the Board of
Supervisors and one copy for the documents of the 2026 Annual General Meeting.)

MEMBERS OF THE BOARD OF CHAIRMAN
SUPERVISORS
Bui Manh Tuan . X /

.......................................

Le Ngoc Nam

Secretary .... {% .

Da 1 Hoang Yen

Signature Not Verified

Ky béi: TONG CONG TY BHEN LUC TKV - CTCP
Ky ngay: 29/4/2026 19:25:58
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PROPOSAL
On 2025 Production and Business Performance and Key Targets of the
2026 Production and Business Plan and Development Investment Plan

To: The General Meeting of Shareholders of
Vinacomin Power Holding Corporation

Pursuant to the Law on Enterprises No. 59/2020/QH14 on 17 June 2020;

Pursuant to the Charter on Organization and Operation of Vinacomin Power
Holding Corporation dated 26 December 2024;

The Board of Directors of Vinacomin Power Holding Corporation

respectfully submits to the General Meeting of Shareholders the following
matters:

- Report on 2025 production and business performance;
- Key targets of the 2026 business plan and development investment plan.

Respectfully submitted to the General Meeting of Shareholders for
consideration and approval./.

Recipients: ON BEHALF OF THE BOARD OF

- As above; DIRECTORS
- Board of Supervisors (e-copy);

- Archived at; Office of the Board of Directors.
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SECTION I:

REPORT ON PRODUCTION AND BUSINESS PERFORMANCE IN
2025

I. GENERAL SITUATION
Power generation
- Advantages

+ The Corporation has consistently received close attention and direction
from Vietnam National Coal and Mineral Industries Holding Corporation Limited
in its production and business activities.

+ The management team and employees, after many years of operation,
have gained extensive experience in managing, operating, and maintaining power
plants.

+ Generating units within the Corporation have been timely maintained,
repaired, and upgraded, thereby meeting availability requirements and ensuring
stable and reliable operations in response to dispatch requirements from the
National Load Dispatch Center.

+ Key input materials, especially fuel coal, have been supplied timely and
stably by the Group and Dong Bac Corporation, ensuring sufficient fuel for power
generation operations.

- Challenges

+ The electricity market has experienced unusual fluctuations and irregular
developments, which have adversely affected the Corporation’s production and
business performance, specifically:

e Average load growth was only about 4-5%, significantly lower than the
12.2% growth projected by the Ministry of Industry and Trade at the beginning of
the year.

e Hydro-meteorological conditions: According to statistics from the
National Center for Hydro-Meteorological Forecasting, in October alone, 35
rainfall records were recorded, including 20 daily rainfall records and 15 monthly
rainfall records. In November, storms and heavy rains continued to develop
unpredictably. Following Typhoon No. 13 with heavy rainfall, continuous
flooding occurred in the Central and Central Highlands regions. Due to storms
and floods, water inflows to hydropower reservoirs increased significantly,
forcing many hydropower plants to discharge at high capacity. At the same time,
wind power output increased while demand remained low, with some loads were
disrupted due to storm impacts. These factors led to a power surplus in the national
grid, persisting throughout October and November.
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® The average electricity market price reached VND 892.42/kWh, down
37% compared to 2024 (VND 1,425.4/kWh) and 36% lower than the planned
average price for 2025 (VND 1,403/kWh). Notably, in October 2025 (typically
the beginning of the dry season), the market price was only about VND 518/kWh,
65% lower than the same period in 2024. In addition, despite declining electricity
selling prices, input coal prices increased at some plants, creating a double
impact—reducing competitiveness and negatively affecting profitability.

e Receivables from EVN: In 2025, the Corporation actively collected
receivables from EVN. Outstanding receivables as at 31 December 2025
amounted to VND 2,474 billion, decreasing by VND 1,031 billion compared to
the beginning of the year. Regarding overdue receivables from prior years, VND
138 billion was recovered during 2025; however, VND 336 billion remains
outstanding, and the Corporation will continue working with EVN in 2026.

These factors resulted in reduced dispatch demand for the Corporation’s
thermal power plants. For the first time, by the end of November, all thermal
power plants of the Corporation had to shut down one unit while the remaining
unit operated at minimum output, significantly affecting the Corporation’s
production and business performance indicators.

Coal production:

In 2025, coal mining was conducted in areas with complex geological
conditions, including fractured rock formations and groundwater. Mining areas
were concentrated in the Northeast, East, and North of the mining field, where
heavily fractured rock and abundant groundwater created difficulties for drilling
and blasting operations. Nevertheless, the mining bench system developed
according to plan was maintained relatively stable.

All the above factors significantly affected the implementation of the
Corporation’s 2025 production plan. Despite numerous challenges, under the
close direction of Vietnam National Coal and Mineral Industries Holding
Corporation Limited and Party organizations at all levels, and with its tradition of
solidarity and resilience, the Corporation, together with its employees, made
strong efforts to overcome difficulties and successfully carry out assigned tasks.

I1I. PRODUCTION AND BUSINESS PERFORMANCE RESULTS IN
2025

1. Implementation of the Business Plan

a) Results of business performance in 2025

: o ;
2025 AGM Plan 2025 Adjusted 2025 Actual 2 Plam"i&d]usted
Plan Plan (if any)
No. Indicators
g Consoli Consoli Consolid
Consolidated| Parent At Parent dated Parent ated Parent
Commercial
1 |electricity output 8,950 8,793 8,725 8,557 97.49%| 97.31%

(million kWh)




2 Revenue (VND

billion) 13,297 12,822 12,964| 12,825 97.49%]|100.03%
Profit before tax

3 | (VND billion) 680.0 6774 712.9|  712.8| 104.84%|105.22%
Construction

4 |investment (VND 1,407|  1,404| 1,408 1,392 1,557 1,542|110.58% 110.78%
billion)

Commercial electricity output reached only 97.49% of the plan due to
reduced dispatch demand, resulting in the Corporation’s revenue also achieving
97.49% of the plan. However, actual profit exceeded the plan by 4.61% as the
Corporation effectively managed costs and operated efficiently in the electricity
market.

b) Overall assessment of management and administration in implementing
the 2025 business plan

To achieve the above results, the Corporation effectively carried out the
following key activities:

(1) Preparation for the business plan

To strengthen direction in implementing the 2025 plan, from the end 02024,
the Corporation preliminarily assigned/approved key targets for 2025 and issued
solutions and operational plans for plant operation to ensure unit availability and
meet dispatch requirements from A0. The Corporation instructed plants to strictly
comply with operating procedures, proactively and flexibly submit bids, and
develop participation scenarios in the electricity market to enhance efficiency.
Lessons learned from previous years’ operations were applied, focusing not on
output volume but on economic efficiency—"“profit maximization”—while
ensuring safety, environmental protection, and maintaining plant landscapes
under the “Power Plant in a Park” model.

(2) Enhancing technical and technological efficiency

Technical management, maintenance, and repair activities at power
plants were carried out in compliance with issued technical regulations and
procedures. Emergency drills were conducted regularly. Units developed annual
maintenance and overhaul plans and implemented procurement packages for
routine and major maintenance. Maintenance activities were proactively
scheduled on a weekly, monthly, and quarterly basis, and coordinated with
dispatch orders for unit shutdowns to ensure timely execution and quality,
enabling units to return to operation as quickly as possible.

Digital transformation:

The Corporation’s digital transformation program through 2030 was
approved by the Board of Directors under Decision No. 2017/QD-DLTKYV dated
19 August 2024. Based on the approved program, the Corporation implemented
projects under the 2025 investment plan as follows:

+ Centralized financial accounting software system: In 2025, the project
was approved, contractor selection completed, and the contract signed.
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Implementation will continue in 2026, with expected completion in September
2026.

+ IT infrastructure standardization and data governance: Project
preparation was completed in 2025. In 2026, the project will be reviewed,
finalized, approved, and implemented.

+ Human resource management software: Approved in 2025 and currently
under contractor selection. Contract signing and implementation are planned for
2026, with expected completion within 2026.

+ Electronic operation log/permit software: Approved in 2025, contractor
selected, and contract signed. Implementation will continue in 2026, with
expected completion in March 2026.

+ Maintenance management software: Project preparation was completed
in 2025. However, after review, to better meet asset management requirements,
the Corporation is adjusting the project scope from maintenance management
software to asset management software. The project will be finalized, approved,
and implemented in 2026.

Fuel conversion activities: The Corporation has coordinated with Erex
Co., Ltd. (Erex) to conduct co-firing trials at Na Duong Thermal Power Plant from
September to November 2025 and trial combustion at Cao Ngan Thermal Power
Plant from December 2025 to January 2026. Currently, the parties are jointly
evaluating the trial results at Na Duong and Cao Ngan and preparing for surveys
and assessments at Cam Pha, Son Dong, and Nong Son thermal power plants. In
addition, the Corporation is cooperating with SGC E&C (Korea) to conduct
feasibility studies on fuel conversion at Na Duong and Cao Ngan thermal power
plants.

Scientific research and technical innovation activities:

In 2025, the Corporation is implementing 8 research projects; 3 projects have
been completed and accepted (Dong Trieu and Dong Nai 5), while the remaining
5 are expected to be completed in Q1 2026. Regarding innovation and technical
improvements, a total of 66 initiatives were recognized in 2025, delivering
practical benefits in improving working conditions, ensuring safety for personnel
and equipment, and enhancing environmental protection.

(3) Enhancing electricity market analysis and evaluation

Electricity market analysis and operations were enhanced, contributing to
improved business efficiency. A unified bidding strategy across all plants helped
optimize profits during periods of low market prices. The proportion of generation
exceeding contracted capacity (Qc) during low-price periods decreased
significantly compared to before centralized bidding was implemented. Despite
low market prices in 2025, the Corporation maximized revenue through
appropriate bidding strategies, including offering shutdown bids or reducing
output during low-price periods to minimize variable fuel costs while maximizing
Contract for Difference (C{D) revenue. The Corporation also effectively analyzed
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and forecast regional and system marginal prices to bid at cap prices and gain
additional revenue (Rcon). The total estimated benefit from electricity market
participation reached approximately VND 209 billion.

(4) Improving cost management and technical-economic indicators

In 2025, the Corporation effectively managed key technical-economic
indicators. Most key inputs such as coal, oil, limestone, and chemicals were
maintained within planned levels. Specifically, the average gross heat rate (HHV)
was 2,617 kcal/kWh, equivalent to 96.96% of TKV’s plan (2,698 kcal/’kWh), and
the internal consumption rate was 11.13%, equivalent to 98.24% of TKV’s plan
(11.33%).

2. Construction investment activities

In 2025, construction investment activities were implemented in line with
the plan approved by the General Meeting of Shareholders, focusing on key
projects and projects supporting production efficiency. Total investment value
reached approximately VND 1,557 billion, equivalent to 110.58% of the plan,
indicating that project implementation progress was generally on schedule.

For the Na Duong IT Thermal Power Plant Project (Group A project), the
Corporation actively directed the synchronized implementation of design,
procurement, and construction activities. Detailed design progress exceeded 66%
by the end of 2025. Equipment supply was carried out as scheduled, with many
major items manufactured, transported, and delivered to the site. Construction
works for key components such as the boiler, turbine hall, flue gas treatment
system, cooling tower, and auxiliary facilities have largely completed foundation
works and are transitioning to equipment installation. Several critical components,
including boiler steel structures, steam drum, generator stator, and main
transformer, have been installed. The cumulative value of EPC contract
implementation as of the end of 2025 reached approximately VND 1,699 billion,
equivalent to about 47% of the signed contract value, reflecting that the
implementation progress has generally met the set requirements.

For the Flue Gas Desulfurization (FGD) System Project at Na Duong
Thermal Power Plant (Group B project), the Corporation completed technical
design approval and officially commenced construction in December 2025. The
contractor is implementing detailed design and site preparation works, including
infrastructure construction, excavation, and piling preparation. Equipment
procurement is being carried out in parallel with technical documentation
completion. The EPC contract execution value in 2025 reached approximately
VND 20.9 billion, equivalent to about 8% of the total contract value.

In addition to the above two key projects, investment projects for
production equipment, system repairs, and technological upgrades continued to
be implemented as planned, contributing to maintaining operational reliability,
improving efficiency, reducing consumption, and meeting increasingly stringent
environmental requirements.
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Overall, in 2025, the Corporation’s investment activities were implemented
in a coordinated manner, aligned with planned objectives, ensuring progress of
key projects and contributing significantly to stable business operations and future
development.

3. Occupational safety, health, disaster prevention and rescue activities

In 2025, the Corporation recorded no occupational accidents, fire or
explosion incidents, or environmental incidents. Periodic environmental
monitoring results complied with applicable standards and regulations. Disaster
prevention activities were effectively implemented, particularly flood response,
ensuring absolute safety for personnel. Units maintained 100% staffing of disaster
response teams during storm periods to promptly address any incidents. Overall,
occupational safety and health, fire prevention and rescue, environmental
protection, and disaster prevention and search and rescue activities met all targets
set for 2025.

SECTION II
PRODUCTION AND BUSINESS PLAN FOR 2026

2026 is expected to remain a challenging year, with continued difficulties
affecting socio-economic activities, industrial production, and economic
development. However, with the Government’s strong direction targeting GDP
growth of 10% or higher, along with the close guidance of Vietnam National Coal
and Mineral Industries Holding Corporation Limited, the Corporation has set out
the following objectives and solutions for 2026:

I. KEY INDICATORS
2026 Plan
No. Description Unit
Consolidated Parent Company
I BUSINESS OPERATIONS
1 Commercial electricity output | billion kWh 9.335 9.169
2 Revenue VND billion 13,774.260 © 13,117.291
3 Profit before tax i 723.734 713.920
INVESTMENT IN
y CONSTRUCTION * 1,851.887 1,839.798
1 Group A projects " 1,539.516 1,539.516
Implementation plan for 2026 " 1,539.516 1,539.516
Na Duong II Thermal Power
Plant Project o 1,539.516 1,539.516
2 Group B projects o 146.185 146.185
3 Group C projects i 166.185 154.096
3.1 |Implementation plan for 2026 % 125.811 113.722
3.2  |Provisions " 40.374 40.374
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The Corporation strives to fulfill its 2026 business plan and achieve a profit
target of VND 723.734 billion. In terms of output, the Corporation aims to reach
commercial electricity output of 9.335 billion kWh. However, to ensure optimal
business efficiency, output will be flexibly adjusted based on actual dispatch
demand and electricity prices at each point in time.

Regarding construction investment, the Corporation aims to complete the
Na Duong II Thermal Power Plant Project and commence commercial operation
in December 2026, and to complete the Flue Gas Desulfurization (FGD) project
at Na Duong Thermal Power Plant in accordance with the contract schedule.

I1. DIVIDEND PLAN

In 2026, the parent company’s profit before tax is estimated at approximately
VND 713.9 billion. The planned dividend payout ratio is [> 3.5%], based on
maximizing allocations to the Development Investment Fund to ensure
counterpart funding for investment projects.
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ITI. SOLUTIONS FOR IMPLEMENTING THE 2026 PLAN

To achieve the 2026 business targets, the Corporation is implementing a
series of coordinated solutions, focusing on the following key areas:

5.1. Power production and business solutions:
Objective: Stable, reliable operation and improved unit efficiency

The Corporation recognizes that only stable and reliable operations, along
with improved technical performance, can sustain profitability in the coming
period. Key tasks include:

a. Improving efficiency, reducing auxiliary power consumption and coal
consumption:

- Replace outdated, energy-intensive equipment with high-efficiency,
energy-saving equipment that meets environmental standards.

- Apply new technologies, materials, and technical solutions to reduce coal
consumption, auxiliary power usage, emissions, and to increase unit availability.
Specific targets are assigned to each plant through 2030.

Currently, the Corporation is working with partners to test the use of
additives (catalysts) in boilers to reduce unburned carbon, improve combustion
efficiency, and reduce heat rate at Cao Ngan Thermal Power Plant.

- Implement maintenance and overhaul as planned, ensuring quality and
schedule, and avoiding carry-over of major overhaul items. Critical works are
planned from two years in advance to ensure proactiveness.

b. Electricity market operations: Centralized and unified market operation
with the objective of profit maximization.

5.2. Cost management and risk management solutions:

- Revise and issue regulations on outsourcing, procurement, and materials
management to eliminate risks of loss and inefficiency. '

- Develop technical-economic norms and operational procedures.

- Upgrade measurement and monitoring systems to ensure accurate control
and timely operational adjustments for cost optimization.

5.3. Human resource management and development:

- Improve the performance-based HR management system to maximize
employee potential; develop training frameworks for key positions.

- Compensation policies: ensure faimess and transparency, linking
remuneration to performance and quality to encourage innovation and avoid equal
distribution practices.

- Enhance mechanisms to promote research, innovation, and technical
improvements, including improved reward and benefit-sharing mechanisms.
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5.4. Corporate governance solutions

- To further improve the corporate governance platform, including reviewing
regulations, rules, procedures, templates, etc. in each area in accordance with the
following principles:

+ Ensuring that all operations are governed by established procedures and
regulations, meeting management requirements under the “6 clarities” principle:
clear responsibility holder, clear tasks, clear timeline, clear accountability, clear
outputs, and clear authority.

+ Strengthen decentralization with accountability, promote autonomy and
creativity, and establish effective control mechanisms through software systems
and transparent processes.

- Develop KPI systems based on:

+ Management by objectives with transparent reward and penalty
mechanisms;

+ Objective performance evaluation using criteria and scoring systems,
avoiding subjective assessment.

- To implement the Corporation’s digital transformation project with the
fundamental objective of shifting production operations and management
activities from the physical environment to the digital environment; transforming
management methods; managing all corporate resources in real time to ensure
transparent governance and timely, accurate decision-making, with the ultimate
goal of optimizing resources, improving business performance, and reducing
labor intensity. In 2026, the following systems will be completed and put into
operation:

+ Centralized financial accounting system.
+ Maintenance management system.

+ IT infrastructure standardization, data governance, and business
intelligence reporting.

5.5. Financial and restructuring solutions:

- Regarding EVN receivables: expedite monthly settlement documentation
and continue debt collection efforts.

- Regarding coal payables: to continue balancing financial solutions to
ensure sufficient resources for settling coal-related payables and closely
monitor/report to the Group on liquidity conditions in case there are difficulties
or obstacles in collecting receivables from EVN.

- Regarding Nong Son Coal-Power Joint Stock Company:

+ To implement the restructuring of Nong Son Coal - Power Joint Stock
Company - TKV into a branch of the Corporation.

+ During the transition period before restructuring V.NSCP into a branch,
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the Corporation has implemented financial support measures, specifically: (i)
providing cash flow support under coal purchase and sale contracts with N.NSCP;
(i1) reporting to the Group for approval of amendments to the Corporation’s
financial regulations, including supplements related to lending to subsidiaries
(arranging bank borrowings for on-lending to subsidiaries and/or lending from the
Corporation’s idle funds).

5.6. For safety and environmental management: (1) Strictly comply with
legal regulations and the Group’s regulations on occupational safety and hygiene,
fire prevention and fighting, environmental protection, and disaster prevention
and search and rescue; (2) Enhance management capacity and accountability of
managers at all units, especially the heads of units; (3) Promote communication
and dissemination of legal regulations on occupational safety and hygiene, fire
prevention and fighting, environmental protection, and disaster prevention and
search and rescue. (4) Strengthen ad-hoc and thematic inspections to promptly
detect and rectify violations and shortcomings in the implementation of
occupational safety and hygiene, fire prevention and fighting, environmental
protection, and disaster prevention and search and rescue at units; effectively
implement inspection and scoring mechanisms, with strict reward and disciplinary
measures; (5) Ensure timely reporting in full compliance with prescribed
requirements; (6) Implement tasks in accordance with the 2025 disaster
prevention and search and rescue plan; proactively monitor weather
developments, arrange personnel and equipment ready for response and handling \

by such events.

5.7. For investment and construction activities: (1) Continue to improve
the system of regulations, rules, and procedures for implementing investment
activities; (2) Closely follow the detailed implementation plans of approved
projects for execution; (3) Continue to train and strengthen professional capacity,
enhance responsibility and coordination spirit of personnel engaged in investment
activities; (4) Actively work with competent authorities and local governments to
resolve obstacles and develop implementation solutions for certain projects; (5)
Periodically review and evaluate implementation results to promptly propose
solutions for arising issues.

Respectfully submitted to the General Meeting of Shareholders./.
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REPORT OF THE BOARD OF DIRECTORS OF THE CORPORATION
AT THE ANNUAL GENERAL MEETING OF SHAREHOLDERS IN 2026

To: The General Meeting of Shareholders of the Corporation

Pursuant to the Law on Enterprises No. 59/2020/QH14 dated June 17, 2020;

Pursuant to the Charter on Organization and Operation of Vinacomin -Power
Holding Corporation (the Corporation) dated December 26, 2024;

The Board of Directors (BOD) of Vinacomin -Power Holding Corporation
respectfully submits to the General Meeting of Shareholders (GMS) the report on
the activities of the Board of Directors in 2025 and orientations for 2026 with the
following contents:

I. GENERAL SITUATION OF PRODUCTION AND BUSINESS
OPERATIONS AND RESULTS OF IMPLEMENTATION IN 2025:
1. General situation:

The year 2025 took place in a highly volatile and difficult-to-predict business
environment, especially for the energy industry. Changes in trade policies,
geopolitical fluctuations, and the shifting global energy market had direct impacts
on the Corporation’s production and business operations.

Domestically, although the economy maintained positive growth momentum,
the power market experienced unfavorable developments. Load growth was far
lower than forecast, while the rapid increase in supply from hydropower and
renewable energy led to oversupply at certain times. As a result, market electricity
prices fell sharply, at times to very low levels, directly affecting the operating
efficiency of power generation units.

In addition, input fuel prices tended to increase, while electricity receivables
remained high and payment periods were prolonged, creating significant pressure on
the Corporation’s cash flow and financial balancing capability.

In that context, the BOD assessed that 2025 marked a clear shift from a period
of favorable growth to a period of governance under high-risk conditions. This
required a change in management approach, from pursuing output growth to
prioritizing efficiency, cost control, and financial safety.

2.Regarding business operation results:

Under unfavorable market conditions, the Corporation still maintained positive
business results. Electricity output did not reach plan due to declining market
demand; however, important financial indicators such as revenue, profit, and
dividend all achieved and exceeded the targets assigned by the General Meeting of
Shareholders.
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Maintaining a planned dividend level higher than target also reflected the
Corporation’s efforts to safeguard shareholders’ interests and sustain investor
confidence amid many fluctuations.

These results reflect the Corporation’s proactive management, especially its
ability to adjust plans in line with actual market developments and its strategy of
prioritizing efficiency in business operations. Cost control, optimization of
equipment operation, and improvement of generating unit performance made an
important contribution to offsetting adverse market factors.

Based on the 2025 performance results, the Board of Directors assessed that the
Corporation maintained stability amid many adverse fluctuations in the electricity
market, demonstrating adaptability and effective governance capability. Ensuring
completion of financial targets while output did not meet plan shows that the
management orientation toward prioritizing efficiency and risk control was
appropriate.

However, the BOD also assessed that structural difficulties in the electricity
market and policy environment, especially fluctuations in fuel prices and cash flow
pressure, will continue to pose challenges in the time ahead. Therefore,
strengthening internal capacity, intensifying cost management, controlling risks, and
proactively adapting flexibly to market fluctuations will be ongoing requirements in
the next period.

II. ASSESSMENT OF THE CORPORATION’S BOARD OF
DIRECTORS ACTIVITIES IN 2025:
1. Regarding the performance of management functions:

In 2025, the BOD continued to implement governance activities in a proactive,
flexible manner closely aligned with practical conditions. The focus of management
was not only on issuing resolutions but also on making directional decisions that
created substantive impacts on the Corporation’s operations.

One of the important matters was adjusting the production and business plan
in line with developments in the electricity market. Instead of maintaining output
targets under conditions in which they were no longer appropriate, the Board of
Directors directed a shift in focus toward optimizing efficiency, thereby helping the
Corporation maintain stable and growing profit levels in the context of sharply
falling electricity prices.

At the same time, cost management and improvement of operating efficiency
received special attention. Solutions were deployed synchronously from the
Corporation level to member units, contributing to improved operational efficiency
and enhanced competitiveness.

In the investment sector, the Board of Directors focused on directing key
projects, especially the Na Duong II Thermal Power Plant Project and projects
related to upgrading environmental treatment systems. These are important projects
not only for growth but also for ensuring compliance with increasingly stringent
environmental regulations.
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In addition, organizational restructuring and streamlining of the apparatus
continued to be implemented to improve governance efficiency and ensure
flexibility and suitability to development requirements in the new period.

2. Specific work:

Based on the powers and duties stipulated in the Charter and governance
regulations, in 2025 the Board of Directors organized periodic and extraordinary
meetings, issued 71 resolutions covering 188 matters, focusing on key issues in
governance and operation of the Corporation and ensuring the timely and effective
implementation of the production and business plan, including:

- Directing the formulation, approval, and implementation of the 2025
production and business plan and investment plan, while orienting the 2026 plan on
the basis of closely following market developments and governance requirements.
In the investment sector, matters relating to key projects, especially the Na Duong
I Thermal Power Plant Project and projects for investment in environmental
protection equipment, were reviewed, approved, and directed for implementation on
schedule, ensuring consistency with development orientation and compliance
requirements. Directing the acceleration of studies on investment plans to upgrade
power plant flue gas treatment systems to meet environmental standards, trial
combustion for fuel conversion, digital transformation, etc...

- Restructuring, organizational arrangement, and personnel work of the
Corporation were carried out by the BOD within its authority, including
appointment, dismissal, transfer, and rotation of personnel, with such matters as:
new appointment of 1 unit director (Son Dong), transfer/rotation of 1 unit director
(Dong Trieu), transfer/rotation of 3 unit chief accountants (Dong Trieu, Son Dong,
Cao Ngan), dismissal and new appointment of the General Director, dismissal and
election of a new BOD Chairman, submission to an extraordinary GMS to dismiss
1 BOD member and simultaneously elect an additional 1 BOD member...

- At the same time, the Board of Directors newly issued, amended, and
supplemented many internal management regulations, while reviewing and
adjusting regulations that were no longer appropriate in order to improve the
corporate governance system, strengthen internal control, and enhance compliance
throughout the Corporation. Specifically, 5 regulations were amended and
promulgated, including: Regulations on fixed asset repair; Regulations on
organization and operation of legal affairs; Emulation and commendation
regulations; Regulations on procurement using production and business expenses;
Internal expenditure regulations in the Parent Companys; ... and the implementation
of the Regulations on inspection and supervision of law observance and compliance
with the Owner’s decisions was terminated; the Regulations on organization and
operation of inspection work were abolished.

- Public company governance was carried out seriously, including the
successful organization of 01 Annual General Meeting of Shareholders on April 24,
2025 in accordance with the Law on Enterprises; and 01 Extraordinary General
Meeting of Shareholders on November 26, 2025 to approve the consolidation of the
BOD’s personnel, while ensuring full performance of information disclosure
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obligations as prescribed, thereby contributing to enhancing the Corporation’s
transparency and accountability to shareholders and the market.

- In addition, the Board of Directors strengthened inspection and supervision
through direct working visits to dependent units and subsidiaries in order to promptly
grasp the situation and direct the handling of issues arising in production and
business operations, such as coal supply shortages at Son P9ng, the issue of high
coal prices at Cao Ngan and Na Duong, and inspection and urging of the progress
of the Na Duong II Thermal Power Plant Project. All resolutions after issuance were
monitored, urged for implementation, and periodically reviewed to ensure
synchronous and effective implementation throughout the system.

- At the end of 2025, the BOD led the review and assessment of each BOD
member, the Executive Management, capital representatives and representatives of
the Corporation at subsidiaries and affiliated companies, and directors of dependent
units and subsidiaries, in order to analyze and evaluate, for each individual, the
strengths to be promoted and the shortcomings that need to be rectified and lessons
learned for the following period.

3. Regarding the activities of the independent BOD member:

The independent BOD member performed his/her duties in accordance with
the Law on Enterprises and the Corporation’s Charter with prudence and a high
sense of responsibility. The opinions of the independent BOD member on matters
discussed and voted on at BOD meetings were objective, constructive, and
independent, for the purpose of building and developing the Corporation.

4. Results of supervision over the General Director and the Executive
Management:

The governance-operation relationship between the BOD and the Executive
Management has always been close and has been implemented in accordance with
the Charter and the Corporation’s governance regulations.

On a regular weekly or ad hoc basis, the BOD frequently holds BOD meetings
to review and discuss submissions of the General Director, issue resolutions for the
Executive Management to implement, and decide on other matters within the
authority of the BOD as stipulated in the Charter on Organization and Operation of
the Corporation and the rights, obligations, and responsibilities assigned by the GMS.

The resolutions assigned by the BOD to the Executive Management for
implementation were all urged and inspected by the BOD. The BOD frequently held
general or thematic assessment meetings with the Executive Management to develop
and adjust production targets in line with specific conditions.

To closely monitor the production situation of dependent units and
subsidiaries, the BOD organizes regular meetings in appropriate forms to hear the
General Director of the Corporation report on quarterly production and business
performance and the production and business plan for the following quarter.

The BOD Chairman and members regularly supervised, urged, and inspected
the implementation of matters approved by the BOD at BOD meetings and the
resolutions that had been issued; at the same time ensuring that the Corporation’s
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operating and governance regulations complied with the Law on Enterprises and
other relevant applicable laws.

Through the BOD’s regular inspection and supervision of the Executive
Management, whether ad hoc or periodic every 6 months and at year-end, the BOD
required the Executive Management to report and review the implementation of
resolutions issued by the BOD in the month, quarter, and year. The results showed
that the Executive Management seriously and fully implemented the decisions and
resolutions issued by the BOD, closely directed subsidiaries and dependent units to
perform well and excellently complete the production and business targets assigned
by the Corporation.

5. Regarding contracts and transactions between the Corporation and
related enterprises and persons in 2025 and the plan for 2026:

Details of contracts and transactions between the Corporation and related
enterprises and persons in 2025 and the plan for 2026 are set out in the Report on
contracts and transactions between the Corporation and related enterprises and
persons in 2025 and the plan for 2026 submitted to the Meeting.

6. Overall assessment of the BOD’s activities:

The BOD has performed its powers and duties in accordance with the
Corporation’s Charter. Management of production and business operations, as
reflected through working sessions, resolutions, and decisions, was timely and
practical, ensuring smooth and effective operation management.

The collective BOD and each BOD member properly complied with the
working principles under the Charter and the BOD’s Operating Regulations, always
upholding a high sense of responsibility, dedication, and best efforts for the interests
of the Corporation and its shareholders.

III. SHAREHOLDER AFFAIRS:

The Corporation’s shareholder structure continued to remain stable, with
a high concentration of ownership among major shareholders.

No Shareholders Number of Shares Value % of charter
) shareholders (VND capital
held -
billion)
Total 1,401 | 682,767,475 | 6,783,46000 | 100.0000000%
Institutional o
1 shareholders 11 678,345,982 6,783,46000 | 99.3552574%
Vietnam National Coal
And Mineral Industries 0
1.1 Holding  Corporation 1 677.808.500 6,778,08500 | 99.2736949%
Limited
1.2 | Bitexco Group Co., Ltd. 1 1,500 0,01500 0.0002197%
Vietnam Industrial
1.3 | Construction Joint 1 5,30882 0.0777544%
. 530,882
Stock Corporation
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Virtus Prosperity Joint 0
14 | Stock Company 1 100 0,00100 | 0.0000146%
IMF Vietnam  One
1.5 | Member Limited 1 0,10500 |  0.0015379%
.emo 10,500
Liability Company
1.6 | Barclays Capital 1 002500 | 0.0003662%
" | Securities Limited 2,500 ’ )
1.7 | 1-P-Morgan - Securities 1 100 0,00100 | 0.0000146%
PLC
1. | KB Securities  CO., 1 200 0.00200 | 0.0000293%
LTD.
KRUNGTHAI
XSPRING 0
19 | SECURITIES 1 7,400 0,07400 |  0.0010838%
COMPANY LIMITED
1.1 | Mirae Asset Securities 0
o |Co.LD. 1 600 0,00600 | 0.0000879%
1.1 |NH Investment & o
i | Securities Co.. Ltd. 1 3,100 0,03100 |  0.0004540%
Individual
, | Shareholders 1390 | 4421493 | 4402093 |  0.6447426%
(employees and
external shareholders)

According to the shareholder list closed on March 27, 2026: the Corporation
has 1 major shareholder, TKV, holding 99.274% of charter capital; excluding TKV,
institutional shareholders comprise 10 shareholders (including 5 domestic
organizations and 6 foreign organizations) holding 0.0816%; individual
shareholders comprise 1,390 shareholders (including 1,372 domestic individual
shareholders and 18 foreign shareholders) holding 0.6447426% of charter capital.
This creates favorable conditions for the implementation of long-term strategic
orientations while ensuring consistency in governance and operation.

The BOD is clearly aware of its responsibility to ensure a balance of interests
among shareholder groups, while maintaining the principles of transparency and
openness in corporate governance and operation.

The BOD always pays attention to protecting the lawful rights and interests of
all shareholders, especially minority shareholders, through: (i) regularly urging and
inspecting information disclosure in accordance with regulations to ensure that
information is disclosed on time, accurately, and fully; (ii) improving the quality of
corporate governance and strengthening supervision of executive management; and
(ii1) orienting the efficient use of resources and the formulation of appropriate
decisions to ensure the stable and sustainable development of the Corporation,
thereby increasing long-term value for shareholders.

IV. SALARY AND REMUNERATION OF THE CORPORATION’S
BOARD OF DIRECTORS:

Pursuant to Resolution No. 15/NQ-DHDPCD-2025 dated April 24, 2025 of the
2025 Annual General Meeting of Shareholders and related regulations;
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The Corporation paid salaries, remuneration, and allowances in 2025 to
members of the BOD, the Board of Supervisors (BOS), and managers of the
Corporation as follows:

1. Total number of BOD, BOS, and managerial personnel during the
period: 10 persons.

2. Total salary amount (actual/plan): 5,312.88/5,880 million VND.

3. Total remuneration and allowance for the independent BOD member
(actual/plan): 663.5/648 million VND.

Details of salary and remuneration payment in 2025 and the payment plan for
2026 are set out in a separate submission to the Meeting.

V. MAIN ORIENTATIONS AND PLANS FOR 2026:

1. Identification of risk factors, advantages, and the business environment
in 2026:

In 2026, the BOD has clearly identified risks and advantages that may continue
to affect the Corporation’s operations in the coming time, such as: global
macroeconomic conditions will remain highly volatile and unpredictable due to
energy prices, inflation, and uncertain tariff policies; domestically, 2026 is the first
year of implementing the Resolution of the 15th Party Congress, creating
momentum for reform and growth, but in general it still faces great pressure from
external factors and internal constraints.

For the Corporation: fluctuations in the electricity market, especially unstable
demand and electricity price trends, remain factors with direct and difficult-to-
control impacts; cash flow pressure due to large electricity receivables and
prolonged payment periods is also an issue that needs to be addressed fundamentally;
at the same time, fluctuations in input fuel prices and environmental compliance
costs continue to impose higher requirements on cost management.

These factors require the Corporation not only to maintain short-term
adaptability but also to build a sufficiently strong governance foundation to cope
with long-term fluctuations.

2. Objectives:
The BOD has identified several key objectives for 2026:

- To achieve and exceed the 2026 production and business targets stated in the
Submission to the GMS on 2025 production and business results and the 2026
production and business plan.

- Regarding development investment and sustaining investment: complete and
bring the Na Duong II Thermal Power Plant Project into operation; complete the
project for investment in the outside-furnace flue gas desulfurization (FGD) system
for Na Duong Thermal Power Plant. Accelerate preparatory work for projects to
renovate and upgrade flue gas treatment systems to ensure compliance with the new
environmental standards to be applied soon. Direct implementation on schedule of
sustaining investment projects for production and equipment upgrades already
included in the 2026 investment plan ...
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- Develop a restructuring scheme for the Corporation for the period 2026-2030
for submission for approval, and continue directing the implementation of
organizational restructuring and a lean, rational workforce arrangement.

- Continue directing the implementation of digital transformation in accordance
with the approved schedule of the scheme.

3. Some major key solutions for 2026:

In order to successfully implement the production and business targets and the
key objectives mentioned above, the BOD has identified a number of major solutions
and work tasks as follows:

- Continue to perform well the tasks, powers, and obligations in accordance
with the Corporation’s Charter.

- Continue to innovate and improve corporate governance efficiency and direct
the Executive Management to successfully implement the 2026 production and
business plan approved by the GMS.

- Urgently implement solutions and tasks to accelerate the progress of the Na
Duong II Thermal Power Plant Project and bring the project into operation on
schedule.

- Direct, coordinate with, and supervise the Executive Management in
effectively carrying out all aspects of production and business operations:
implementation of investment projects; equipment repair and maintenance; study,
adjustment, and improvement of equipment to enhance stable operating efficiency;
cost management; ...

- Direct, coordinate with, and supervise the Executive Management in
implementing the solutions set out in the Submission to the GMS on 2025 production
and business results and the 2026 production and business plan and development
investment plan.

- Strengthen supervision of technical management to ensure technological
indicators, raw material and fuel consumption norms, and cost control so as to ensure
production efficiency and enhance competitiveness.

The above is a summary report on the BOD’s activities in 2025 and
orientations for 2026.

The BOD of the Corporation respectfully reports to the General Meeting of
Shareholders./.

Recipients: ON BEHALF OF THE BOARD OF
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VIETNAM NATIONAL COAL AND MINERAL SOCIALISTREPUBLIC OFVIEINAM

INDUSTRIES HOLDING CORPORATION LIMITED .
VINACOMIN -POWER HOLDING CORPORATION Independence - Freedom - Happiness

No. 1&7/BC-DLTKV-BKS
Hanoi, April_ 4~ 2026

REPORT OF THE BOARD OF SUPERVISORS
AT THE 2026 ANNUAL GENERAL MEETING OF SHAREHOLDERS

To: The General Meeting of Shareholders of Vinacomin -Power Holding
Corporation

Pursuant to the Law on Enterprises No. 59/2020/QH14 dated June 16, 2020;
and Law No. 76/2025/QH15 dated June 17, 2025 amending and supplementing a
number of articles of the Law on Enterprises;

Pursuant to the Charter on Organization and Operation of Vinacomin -Power
Holding Corporation dated December 26, 2024;

Pursuant to the Working Regulations of the Board of Supervisors of the
Corporation;

In implementation of Resolution No. 15/NQ-PHDCD-2025 dated April 24,
2025 of the 2025 Annual General Meeting of Shareholders of Vinacomin -Power

Holding Corporation;

The Board of Supervisors of Vinacomin -Power Holding Corporation hereby
reports on the supervision work implemented at the Corporation as follows:

1. Activities of the Board of Supervisors

The Board of Supervisors of Vinacomin -Power Holding Corporation for the
2021-2026 term consists of 3 members, namely:

- Mr. Le Ngoc Nam: Full-time Head

- Ms. Bui Thu Thai: Part-time Member

- Ms. Dao Thi Hoang Yen: Part-time Member

In accordance with the duties assigned by the General Meeting of
Shareholders, in 2025 the Board of Supervisors implemented the following main
tasks:

_ Reviewed the activities of the Board of Supervisors in 2025 and deployed
the 2025 supervision work plan.

- Supervised the implementation of decisions and directives of Vietnam
National Coal And Mineral Industries Holding Corporation Limited.



- Supervised the activities of the Board of Directors and the management of
the Executive Board in implementing the 2025 production and business plan on
the basis of the Resolution of the General Meeting of Shareholders and the
Resolutions of the Board of Directors through joint meetings with the Board of
Directors as well as management briefing meetings.

- The 2025 inspection plan of the Board of Supervisors was reported to the
2025 General Meeting of Shareholders on April 24, 2025 and approved under
Resolution No. 15/NQ-PHDPCD-2025 dated April 24, 2025. On that basis, the
Board of Supervisors coordinated with the functional departments of the
Corporation to implement it as follows:

+ Implementation of the supervision plan: the Board of Supervisors
conducted working programs at the units under the following themes: supervision
of implementation of the Corporation’s directives in production and business
activities in Q1 and the first four months of 2025; supervision of the Q1, first-half
and first-nine-month 2025 financial statements; supervision of the
implementation of recommendations of inspection teams in 2024 and in QI, the
first eight months and the first ten months of 2025; supervision of the finalization
of major repair works for 2024, supervision of major repairs to fixed assets in
2025; supervision of investment implementation in 2025; supervision of salary
implementation and use of welfare and bonus funds in 2024 and the first eight
months of 2025, under Official Dispatches No. 1184/CD-BLTKV dated April 28,
2025; No. 2505/CD-DLTKV dated September 5, 2025; No. 3250/CDB-BLTKYV
dated November 10, 2025; and No. 3309/CD-DLTKV dated November 14, 2025.

The inspection results for the thematic contents were agreed upon between
the Board of Supervisors and the units through working minutes.

+ Coordinated with the independent auditing firm (UHY) in conducting the
review of the semi-annual financial statements as well as the full-year 2025
financial statements.

II. Supervisory results of the Board of Supervisors

1. Supervision of the implementation of the 2025 Annual General
Meeting of Shareholders Resolution

1.1 Distribution of 2024 profits

Pursuant to Resolution No. 15/NQ-DPHPCD-2025 dated April 24, 2025 of
the 2025 Annual General Meeting of Shareholders, the Corporation implemented
the distribution of 2024 profits as follows: dividend payment of VND
341,383,737,500 (5% rate), appropriation to the Development Investment Fund
of VND 210,878,417,004, appropriation to the managerial officers” bonus fund of
VND 486,251,708, and appropriation to the Bonus and Welfare Fund of VND
68,025,063,910.

The above implementation was in accordance with Resolution No. 15/NQ-
PHDCD-2025 of the 2025 General Meeting of Shareholders of the Corporation.

1.2 2025 production results



No. Indicator 2025 GMS Plan Adjusted Plan 2025 Actual Rate versus
Plan/Adjusted Plan
(if any)
Consolida| Parent | Consoli| Parent | Consoli | Parent | Consolid | Parent
ted Compan | dated |Compa| dated |Compan| ated Compan
Y ny Y ¥
1 [Commercial 8,950 8,793 8,725 8,557| 97.49%| 97.31%
electricity output
(million kWh)
2 |Revenue (VND 13,297| 12,822 12,964 12,825] 97.49%| 100.03%
billion)
3 |Profit before tax 680.0 6774 712.9 712.8| 104.84%| 105.22%
(VND billion)
4 |Construction 1,407 1,404 1,408 1,392 1,557 1,542] 110.58%| 110.78%
investment (VND
billion)

The year 2025 continued to be a difficult year for the Corporation’s
production activities. Hydrological conditions developed very abnormally,
rainfall was much higher than in many previous years, renewable power sources
increased sharply, and load remained low (average load growth was only 4-5%,
much lower than the 12% forecast by the Ministry of Industry and Trade). These
factors led to low dispatch of coal-fired power sources, including those of the
Corporation.

Due to the above factors, in 2025 commercial electricity output reached only
97.49% of plan, resulting in the Corporation’s revenue reaching only 97.49% of
plan. However, in the Board of Supervisors’s assessment, faced with these
difficulties, the Board of Directors directed the Executive Management Board to
closely follow the market, put forward a number of appropriate solutions,
gradually remove difficulties, and perform cost management well; therefore,
actual profit exceeded the plan by 4.84%.

1.3 Payment of remuneration to the Board of Directors and the Board
of Supervisors

Based on the 2025 production and business indicators of the Corporation and
the documents of VIETNAM NATIONAL COAL AND MINERAL
INDUSTRIES HOLDING CORPORATION LIMITED (TKYV) relating to the
remuneration and salary levels of the Board of Directors and the Board of
Supervisors, the Corporation paid remuneration to the Board of Directors and the
Board of Supervisors in 2025 as follows:

No. Managerial title Average Salary (VND Remuneration
number million) (VND million)
of
persons GMS ACtua[ GM.S Actual
Resolution Resolution
1 | Chairman of the 1 74.4 74.4
Board of Directors




2 | Member of the 1 720 864.00 64.8 80.3
Board of
Directors, General
Director

3 | Full-time Member 0.8 648 589.68
of the Board of
Directors

4 Member of the 1 648 777.6 64 .8 64.8
Board of
Directors, Deputy
General Director
5 | Independent 1 324 324
Member of the
Board of Directors

6 | Deputy General 2 2,592 1,555.2
Director

7 | Chief Accountant 1 600 720.00

8 | Head of the Board 1 672 806.40
of Supervisors
(Full-time)

9 | Member of the 2 120 120
Board of
Supervisors

Total 5,880 | 5,312.88 648 663.5

* The amount increased by VND 15.495 million compared with the plan due
to additional remuneration arising for My. Bui Minh Tan - Board member - who
changed to part-time status from October 6, 2025.

1.4 Implementation of investment projects

The total investment value implemented in 2025 for the entire Corporation
was VND 1,557 billion, reaching 110.66% of the plan assigned by TKV in
Official Letter No. 6571/TKV-PT dated November 25, 2024 (VND 1.407
billion), and 110.58% of the adjusted plan under Official Letter No. 7113/TKV-
DT dated December 12,2025 (VND 1,408.41 billion).

Total disbursed investment capital in 2025 amounted to VND 944.29 billion,
equivalent to 84.24% of the plan assigned by TKV under Official Letter No.
6571/TKV-DT dated November 25, 2024 (VND 1,120.89 billion), and 107.78%
of the adjusted plan under Official Letter No. 7113/TKV-DT dated December 12,
2025 (VND 876.14 billion).

Some of the achieved results are as follows:
- Na Duong II Thermal Power Plant Project: In 2025, construction and

installation works were carried out synchronously in line with the EPC contract
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schedule. During 2025, the installation of the boiler steel structure was completed
(July 2025); the steam drum lifting was completed (August 12, 2025); installation
of the air preheater was completed (October 2025); installation of the generator
stator was completed; installation of the electrostatic precipitator (ESP) steel
structure was completed; and installation of the main transformer was completed.
Other works and packages were deployed synchronously with the objective of
putting the project into operation by the end of 2026.

- Regarding procedures relating to the ash disposal site and the environmental
treatment works of the Na Duong II Thermal Power Plant: the Corporation 1s
finalizing dossiers to report to the Lang Son Provincial People’s Committee for
approval of the investment policy for the Project.

- Investment project for the Flue Gas Desulfurization (FGD) system - Na
Duong Thermal Power Plant: the EPC package completed the survey and detailed
design following the basic design and a notice of commencement of construction
works was issued on December 15, 2025.

- Production maintenance projects: Basically, the projects and packages were
implemented in line with the approved and assigned/notified schedule and
investment plan. The preparation, appraisal and approval of terms of reference,
cost estimates, contractor selection plans, investment preparation and bidding
were basically carried out seriously in compliance with the laws of the State and
TKV. The delegation and authorization regime, contractor selection and contract
implementation were propetly performed.

2. Supervision of the financial situation

On a periodic basis for the first six months and the full year 2025, the Board of
Supervisors exchanged views and coordinated with UHY Auditing Co., Ltd. on
the audit scope, audit results and other issues in the audit report. The Corporation
organized accounting work in compliance with current legal regulations and
completed the financial statements within the prescribed time limits.

Based on the quarterly reports, the semi-annual financial statements and the 2025
annual financial statements reviewed by UHY Auditing Co., Ltd., the financial
situation of VINACOMIN -POWER HOLDING CORPORATION is as follows:

a. Financial indicators:

+ The Corporation’s revenue in 2025 was VND 12,964 billion, reaching
97.49% of the annual plan and 99.04% of 2024.

+ Total profit before tax of the Corporation in 2025 was VND 712.9 billion,
reaching 104.84% of the annual plan and 94.97% of 2024.

Accordingly, while revenue did not reach 100% of plan, the profit growth
rate versus plan was 4.84%. This demonstrates that in 2025 the Corporation
maximized profit to a high degree and operated effectively.

- V& hiéu qua hoat dong:



No. Indicator Unit As at As at
31/12/2025 | 31/12/2024
Current ratio Times 1.02 0.93
2 | Debt-to-equity ratio Times 0.75 0.82
3 | Return on equity (ROE) % 8.767 9.477
4 | Return on assets (ROA) % 4.244 4303

+ As at December 31, 2025, the enterprise’s financial situation generally
improved in terms of safety compared with 2024. The current ratio increased from
0.93 to 1.02, showing that the enterprise was able to meet short-term obligations,
although the increase was not high and remained close to the safety threshold. The
debt-to-equity ratio decreased from 0.82 to 0.75, reflecting a positive trend in the
capital structure, reduced dependence on debt financing, and thereby enhancing

financial safety.

+ Operating efficiency tended to decline slightly. Return on equity (ROE)
decreased from 9.477% to 8.767%, and return on assets (ROA) decreased from
4.303% to 4.244%, indicating that the efficiency of capital and asset utilization
has not improved.

Overall, the enterprise is showing an improving trend in financial safety, but

profitability efficiency has declined slightly; measures are therefore needed to
improve operating efficiency so as to optimize the use of capital and assets in the

coming period.

b. External investments:

Unit: VND

No. Entity ?:Eﬁi%p End of period Beginning of year

1 | Hai Phong Thermal Power 7.21 360,500,000,000 360,500,000,000
Joint Stock Company

2 | Quang Ninh Thermal Power 10.62 477,841,310,000 |  477,841,310,000
Joint Stock Company

3 | Vinh Tan 1 Power Company 5.00 386,597,424,159 386,597,424,159

Limited
Total 1,224,938,734,159 | 1,224,938,734,159

2025 production and business results of the above entities:

- Hai Phong Thermal Power Joint Stock Company: (i) Electricity output reached
5,957.89 million kWh, equal to 85% of the annual plan; commercial electricity
output reached 5,402.18 million kWh, equal to 85% of the annual plan. (ii) Total
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revenue reached VND 9,748.49 billion, equal to 89% of the annual plan. (ii1)
Profit after tax reached VND 342.43 billion, equal to 136% of the annual plan.
The company paid 2024 dividends to shareholders at 4%, from which the
Corporation received VND 14.420 billion during the year.

- Quang Ninh Thermal Power Company: (i) electricity output was 6.91
billion kWh, equal to 88.51% of the annual plan; commercial electricity output
was 6.30 billion kWh, equal to 89.37% of the annual plan; revenue (excluding
foreign exchange difference) was VND 10,156 billion, equal to 85.11% of the
annual plan; (ii) profit after tax in 2025 reached VND 1,035.9 billion, equal to
225.2% of the annual plan.

The company paid 2024 dividends to shareholders at 12%, from which the
Corporation received VND 57.341 billion during the year.

- Vinh Tan 1 Power Company Limited: (i) electricity output was 6.67 billion kWh,
equal to 89% of the annual plan; commercial electricity output was 6.23 billion
kWh, equal to 89% of the annual plan; (ii) revenue was USD 512.64 million, equal
to 95% of the annual plan; (iii) profit after tax in 2025 reached USD 107.73
million, equal to 105% of the annual plan. The company paid dividends, from
which the Corporation received USD 3,000,000.

Overall, in 2025, due to the general market situation, the entities in which the
Corporation has invested did not meet indicators such as electricity output and
revenue; however, the most important indicator, profit, was still achieved and
grew. The Corporation continued to receive dividends and thus preserved and
developed its contributed capital.

¢. Mobilization and use of borrowed capital:

- Arrangement of short-term capital: total disbursement of short-term loans
for production and business activities was VND 9,192 billion, of which:

+ Parent Company - Corporation: VND 9,008 billion
+ Nong Son: VND 184 billion

Outstanding short-term loan balance as at December 31, 2025 was VND
1,557 billion (the outstanding balance was within the credit debt limit approved
by TKV for 2025 of VND 2,100 billion).

- Arrangement of medium- and long-term capital: VND 1,233.03 billion,
mainly for investment projects serving production (Group C projects) and
supplementing business capital, specifically as follows:

No. Entity Disbursement amount (VND billion)
Na Duong 16.70

2 Cao Ngan 26.35
3 Dong Trieu 408.46




4 Cam Pha 24.50
5 Nong Son 26.23
6 Son Dong 10.04
7 Dong Nai 5 6.40
8 DA Na Duong 2 714.36

Total 1,233.04

d. Management of assets, receivables and payables:
- Asset management: in compliance with current State regulations.

- Receivables: the Corporation recovered receivables from customers in
accordance with signed contracts, and no overdue receivables arose in 2025.

- Payables: the Corporation paid suppliers and contractors implementing the
projects in accordance with signed contracts, and no overdue payables arose.

3. Supervisory results regarding the Board of Directors, the Executive
Management and shareholders

3.1 Regarding the Board of Directors

- The Board of Directors organized the 2025 Annual General Meeting of
Shareholders on April 24, 2025.

- In 2025, the Board of Directors operated with all 5 members, including 1
independent Board member as required by the Charter of the Corporation. In
November 2025, due to personnel changes, the Chairman of the Board of
Directors resigned at the request of the owner for work assignment reasons; the
Board of Directors therefore organized an Extraordinary General Meeting of
Shareholders on November 26, 2025 to dismiss and elect 1 new Board member
and elect a new Chairman for the 2021-2026 term.

- The Board of Directors performed its rights, obligations and
responsibilities in accordance with the Resolution of the General Meeting of
Shareholders. In 2025, the Board of Directors held meetings regularly to promptly
address difficulties in production and business activities and issued 71
Resolutions covering 188 items.

- The Resolutions and Decisions issued by the Board of Directors were
promulgated in the proper order and within proper authority in accordance with
law and the Charter of the Corporation, and timely set out policies and directions
suited to and responsive to the Corporation’s production situation at each point in
time. All meetings were recorded in minutes and resolutions sent to the Board
members and the Board of Supervisors in accordance with regulations.

- The Board of Directors regularly monitored and supervised the
implementation of its resolutions and decisions, and held monthly briefing
meetings between the Board of Directors and the Executive Leadership.
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3.2 Regarding the Executive Management

In 2025, the management work of the Executive Leadership complied with
the Law on Enterprises, legal regulations, the Charter of the Corporation and the
internal regulations of the Corporation.

Also in 2025, due to TKV’s work requirements, the General Director was
transferred out of the Corporation by TKV, and the Board of Directors of the
Corporation issued a decision appointing a new General Director on October 6,
2025.

Through the supervision process, the Board of Supervisors found that the
Executive Leadership promptly implemented the Resolutions of the Board of
Directors as well as the owner’s management directions. 2025 was a year of many
difficulties in the Corporation’s production and business activities; nevertheless,
the Executive Leadership proactively and flexibly performed its duties,
implemented a number of effective solutions, and enabled the Corporation to
develop more sustainably and complete the tasks assigned by the General Meeting

of Shareholders.

3.3 Assessment of coordination between the Board of Supervisors, the
Board of Directors/General Director and shareholders

- The Board of Supervisors was invited to fully participate in all meetings of
the Board of Directors and was provided with the same documents as the Board
members. The General Director and the Executive Leadership also created
favorable conditions for the Board of Supervisors to collect information on the
Corporation’s activities upon request.

- In 2025, during the performance of its duties, the Board of Supervisors
always received the attention and favorable support of the Board of Directors, the
Executive Leadership, the functional departments and the units within the
Corporation so that it could complete the duties assigned by the General Meeting
of Shareholders. During the year, the Board of Supervisors received no petitions
or requests from shareholders for inspection of the activities of the Board of
Directors, the Bxecutive Leadership or managerial officers of the Corporation.

4. Supervisory report on transactions between the Corporation and
related parties

- In 2025, there were no transactions between the Corporation, or
subsidiaries in which the Corporation holds more than 50% of charter capital, and
members of the Board of Directors, the General Director, other executives of the
enterprise or persons related to them.

_In 2025, there were transactions with related parties:

+ Transactions between the Corporation and Vietnam National Coal and
Mineral Industries Holding Corporation Limited, involving contracts related to
repayment of principal and interest of the Mao Khe Thermal Power Plant Project,
TKYV trademark usage fees, office lease at the Vietnam National Coal and Mineral
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Industries Trading Center building, and transactions with a related party of a
major shareholder concerning coal purchases for power generation in 2025.

+ Transactions between the Corporation and Nong Son Coal-Power Joint
Stock Company, in which the Corporation holds 88.77% of charter capital,
relating to coal purchase and sale and other transactions.

+ Transactions between the Corporation and persons related to TKV (the
major shareholder) and persons related to internal persons of the Corporation
concerning purchase and sale of goods and services.

These transactions are reflected in the submission of the Board of Directors,

and the signing and implementation of these contracts were conducted by the
Corporation honestly, prudently and in the best interests of shareholders.

5. 2026 working plan

- Supervise implementation of and compliance with the Charter, the Law on
Enterprises and State laws; and implementation of and compliance with the Rules,
Resolutions and Decisions of the Board of Directors and the General Director

Board.

- Supervise implementation of the Resolution of the 2025 Annual General
Meeting of Shareholders.

- Supervise the financial situation, capital balancing and cash flow
management; and the management, use and preservation of capital.

- Review the completeness and truthfulness of the Corporation’s semi-annual
and audited annual financial statements.

- Thematic supervision: procurement and use of materials; use of the salary
fund in 2025; implementation of investment works; and major repair works in
2026.

- Supervise the implementation of recommendations of inspection teams (if
any).

The supervision program for each field and each theme, together with
specific timing, will be notified by the Board of Supervisors in writing to the units.

6. Recommendations and proposals

- The Board of Supervisors agrees with the Board of Directors’ activity
report, the General Director’s report on production and business results, the
financial statements and the Corporation’s profit distribution plan submitted to
the General Meeting of Shareholders.

_In order to successfully complete the tasks assigned by the General Meeting
of Shareholders for 2026, the Board of Supervisors has the following
recommendations to the Board of Directors/Executive Management of the

Corporation:
+ Continue reviewing and improving internal rules, regulations and
procedures.
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+ The Corporation should continue strengthening self-inspection and
supervision, especially in the fields of materials procurement, investment and

major repairs.
+ Implement cotrective actions for all outstanding issues identified in the
recommendations of the inspection teams.

The above is the report on the supervision work of the Board of Supervisors
in 2025 as well as the 2026 working plan. The Board of Supervisors respectfully
submits it to the General Meeting of Shareholders for consideration and approval.

; Recip ients: ON BEHALF OF THE BOARD OF SUPERVISORS
- Az above: F THE BOARD OF SUPERVISORS

- Board of Directors (e-copy);

- Archived at: Administration, Board of

Supervisors.
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VIETNAM NATIONAL COAL AND MINERAL SOCIALIST REPUBLIC OF VIETNAM
[NDUSTRIES HOLDING CORPORATION LIMITED Independence — Freedom — Happiness
VINACOMIN - POWER HOLDING CORPORATION

No: 180/TTr-DLTKV-BKS

Ha Noi, April__ ) 2026

PROPOSAL
On the Selection of an Audit Firm to Perform
the Audit of the 2026 Financial Statements

Respectfully submitted to: The General Meeting of Shareholders of
Vinacomin Power Holding Corporation

Pursuant to the Charter on Organization and Operation of Vinacomin Power
Holding Corporation approved by the General Meeting of Shareholders on 26

December 2024;

Pursuant to the Regulation on Organization and Operation of the Board of
Supervisors of Vinacomin Power Holding Corporation issued under Decision No.
783/QD-DLTKYV dated 28 April 2021;

Pursuant to the Law on Independent Audit No. 67/2011/QH12 dated 29 March
2011 of the National Assembly and the amending Law No. 56/2024/QH15 dated 29
November 2024; Decree No. 17/2012/ND-CP dated 13 March 2012 of the
Government detailing a number of articles of the Law on Independent Audit and
Decree No. 90/2025/ND-CP dated 14 April 2025 amending and supplementing a
number of articles of Decree No. 17/2012/ND-CP dated 13 March 2012;

Pursuant to the Law on Bidding No. 22/2023/QH15 dated 23 June 2023 as
amended and supplemented by Law No. 57/2024/QH15 dated 29 November 2024
and Law No. 90/2025/QH15 dated 25 June 2025; Decree No. 214/2025/ND-CP dated
4 August 2025 detailing a number of articles and measures for implementation of the
Law on Bidding regarding contractor selection;

In performing the obligations stipulated in the Corporation’s Charter and
relevant legal regulations, the Board of Supervisors of Vinacomin Power Holding
Corporation respectfully submits to the General Meeting of Shareholders the plan for
selecting an independent audit firm to audit the 2026 Financial Statements of the
Corporation in accordance with legal regulations as follow:

1. Criteria for selection of the audit firm and audit scope:

1. The audit firm must be approved by the Ministry of Finance and the State
Securities Commission to audit public interest entities in 2026.



2. Having experience in auditing large companies and groups in the fields of
power production and business; coal and mineral mining.

3. Having a reasonable audit fee, commensurate with the required audit quality
and scope.

I1. Method of selecting the audit contractor:

Based on experience from previous years, in order to ensure the selection of a
capable contractor with competitive pricing, the Board of Supervisors proposes the
contractor selection method to be domestic open bidding via the online bidding
system.

I11. Proposal of the Board of Supervisors:

Based on the above analysis, the Board of Supervisors respectfully submits to
the General Meeting of Shareholders to:

- Approve the criteria and audit contents as stated in Section I above.

- Approve the authorization for the General Director to implement the
selection of the audit contractor for the 2026 Financial Statements audit package
through domestic open bidding via the online system. All implementation steps shall
comply with current regulations. After signing, the audit contract shall be submitted
to the Board of Supervisors for monitoring and supervision.

The Board of Supervisors respectfully submits to the General Meeting of
Shareholders for approval so that the Corporation can implement the audit of the
semi-annual and annual financial statements in accordance with current regulations./.

Respectfully!

Recipients:

-As above;

-Board of Directors;

-Archived at: Administration, Board of
Supervisors.




VIETNAM NATIONAL COAL AND MINERAL  SOCIALIST REPUBLIC OF VIETNAM
INDUSTRIES HOLDING CORPORATION LIMITED  Independence - Freedom - Happiness
VINACOMIN-POWER HOLDING CORPORATION
Hanoi, April O0d 2026

No. 138 /TTr-DLTKV

PROPOSAL
On the Approval of the 2025 Financial Statements
Parent Company — Vinacomin Power Holding Corporation

To: The General Meeting of Shareholders of the Corporation

Pursuant to the Charter on Organization and Operation of Vinacomin
Power Holding Corporation (the “Corporation”/“DLTKV") dated December
26, 2024;

Pursuant to Resolution No. 15/NQ-DHDCD-2025 dated April 24, 2025 of
the 2025 Annual General Meeting of Shareholders of Vinacomin Power Holding
Corporation,

Pursuant to the Independent Auditor’s Report dated March 24, 2026

issued by UHY Auditing and Consulting Company Limited on the 2025
Financial Statements of Vinacomin Power Holding Corporation.

The Board of Directors of Vinacomin Power Holding Corporation
respectfully submits to the General Meeting of Shareholders for approval of the
2025 Financial Statements as follows:

1. Shareholding structure of shareholders in 20235:

Cumulative as at Ol
No. Unit 31 December 2025 (%) .
(VND)
1 | Vietnam National Coal and Mineral 6,778,085,000,000 99.274
Industries Holding Corporation Limited
2 | Individual shareholders 49,589,750,000 0.726
Total 6,827,674,750,000 100.000
2. Statement of Balance sheet as at 31 December 2025:
Item E: Notes Ending Balance Beginning Balance
A. CURRENT ASSETS 100
(100)=110+120+130+140+150 5,195,097,682,853 5,577,829,102,476
I. Cash and cash equivalents 110 575.435.217.522 551.296.710.841
i 11 | viol 280,435,217,522 251,206,710,841
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2 Clah Egritiiont H2 295,000,000,000 300,000,000,000
II. Short-term financial investments 120 | V1.02 865,000,000,000 400,000,000,000
1. Trading securities 121 | VL02a i )
2. Provision for decline in value of
trading securities (*) 2 | VL.oZa - =
3. Held-to-maturity investments 123 | VLOZb 865,000,000,000 400,000,000,000
I Short-tenm recelvables 130 2.887,025,727,066 | 3,994,421,322,873
1. Short-term trade receivables 131 | V1.03ac 2,601,556,413,144 3,616,073,409,728
2. Short-term advances to suppliers 132 242,039,016,356 318,368,611,608
3. Short-term intercompany receivables | 133 ) )
4. Receivables under construction 134
contracts - 2
5. Short-term lending receivables 135 } 2,000,000,000
6. Other short-term receivables 136 | VL.04a 46,365,077,066 60,914,081,037
7. Provision for doubtful short-ferm 137 | VLo4a
receivables (*) d (2,934,779,500) (2,934,779,500)
8. Shortage of assets awaiting resolution | 139 | VLOS ) )
LV: Inyentyrie 140 548,833,154,646 377,987,979,118
1 Tnventuriss 14l | V197 549,018,466,972 377,987,979,118
2. Provision for devaluation of 149
inventories (*) (185,312,326) -
V. Other cirvont assels s 318,803,583,619 254,123,089,644
1. Short-term prepaid expenses 151 | VL.13a 8.233.447.282 8,186,571.256
3. Dedustibls VAT s 280,924,299,026 195,292,801,169
3. Taxes and other receivables from the 153 | vL19
State ) 29.645,837,311 50,643,717,219
4, Government bond repurchase

& 154
transactions = =
3. Other current assets 155 | V1.14a B i
B. NON-CURRENT ASSETS 200
(200=210+220+240+250+260) 9,838,502,190,435 9,579,318,193,807
L Long:term eceivables 119 16,987,033,883 16,702,419,611
1. Long-term trade receivables 211 | VL.03be ) )
2. Long-term advances to suppliers 212 i .
3. Investment in subsidiaries (dependent 213
units) - -
4, Long-term intercompany receivables | 214 X i
5. Long-term lending receivables 215 - -
6. Other long-term receivables 216 | VL.04b 16,.987,033,883 16,702,419,611
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7. Provision for doubtful long-term

receivables (*) 213 | NLoAb - %
I3 00 e _ i 6,772,453,315,667 | 7,843,019,239.217
4 AR T b e 6,722,557,048,378 | _7,791,428,407,802
ki % 33,032,900,675,201 | 32,990,413,700,422
s iation (*

Accumulated deprecistion (%) 42 (26,310,343,626,823) | (25,198,985,292,620)
2. Finance lease assets 224 | VL11 . -
- Cost 225 ) _
- Accumnulated depreciation (*) 226 - i
3. Intangible fixed assets 227 | VL10 49,896,267,289 51,590,831,415
A 228 70,311,101,323 70,311,101,323
] g _

Accumulated amortization (*) 229 (20,414,834,034) (18,720,269,908
I, Investment property 230 | VLi2 ) _
- Cost 231 ) )
- Accumulated depreciation (*) 232 ) ;
IV. Long-term work in progress 240 | VLO8 1,435,799,913,353 171,381,656,679
1. Long-term work in progress 241 - 1,096,312,053
& Constrachon In ropross a2 1,435,799,913,353 169,385,344,626
V. Long-term financial investments 250 | VL02 1,345,553,170,285 1,344,723,357,046
1. Investments in subsidiaries 251 | VL.02¢ 126,127,703,592 126,127,703,592
2. Investments in associates and joint 259 | VI.02¢
ventures " .
3. Other equity investmens 255 | Vidae 1224,938,734,159 | 1,224.938,734,159
4. Provision for decline in value of long - 254
term trading securities (*) (5,513,267,466) (6,343,080,705)
5. Held-to-maturity investments 255 | VL02b2 ) i
Yo Gt Mo aRTR A 60 267,708,757,247 | 203,491,521,254
1. Long-term prepaid expenses 261 | VI.13b 159.511,382,479 86,348.214,603
2. Deferred income tax assets 262 | V124a . i
3, Long-term spare parts. equipment and 263
supplies 108,197,374,768 117,143,306,651
3. Other non-current assets 268 | VIL.14b i -
TOTAL ASSETS (270 =100 +200) | 270 15,033,599,873,288 | 15,157,147,296,283
C. LIABILITIES (300 = 310 + 330) 300 6,276,419,585,772 6,644,862,868,967
L Citirant UntdRtes 3 4,848,513,441,659 | 5,740,386,797,446
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1. Short-term trade payables 311 | VI.16acd 2.728,950,730,051 2,651,120,946.287
2. Short-term advances from customers | 312 762.783.212 5789.541.453
3. Taxes and other payables to the State | 313 | VL19 73.059.358.826 30.528.073.923
4. Payublda o cnphayees 4 71,046,711,658 108,391,989,125
5, Short-term accrued expenses 315 | VI.20 88.082.803.695 50.496.159.739
6. Short-term intercompany payables 316 § )
7. Payables under construction contracts | 317 } .
8. Short-term unearned revenue 318 | VI.22ac - )
9. Other short-term payables 319 | VI.21 24731260331 29,058,397,268
10. Short-term borrowings and finance '

Jease obligations 320 | VL15acd | 08938 320,765 |  2,834,879,752,666
11. Short-term provisions 321 | VL23a } )
12. Bouus onil swelfurs A s 53,641,473.121 33,121,936,985
13. Price stabilization fund 323 i )
14. Government bond repurchase 394

transactions - -
T R coerens linoiticy e 1,427,906,144113 | 904,476,071,521
1. Long-term trade payables 331 | VIL.16bed 426,055,775,214 412,713,770,045
2. Long-term advances from customers 332 ) _
3. Long-term accrued expenses 333 | VL20 ; )
4. Intercompany payables related to 334

business capital < ”
5. Long-term intercompany payables 335 ) )
6. Long-term unearned revenue 336 | VI.22bc a )
7. Other long-term payables 337 | VL.21 ) 997.059.200
8. Long-term borrowings and finance 138 VL15b.c.

lease obligations 17 092,236,599.800 491,535,242,276
9, Convertible bonds 339 | VL17 ) )
10, Preferred shares 340 | V1.22 ; i
11. Deferred income tax liabilities 341 | V1.24b 3 )
12. Long-term provisions 342 | V1.23b ) i
13. Science and Technology 343

Development Fund 9,613,769,099 -
D. EQUITY (400 = 410 + 430) 400 8,757,180,287,516 8,512,284,427,316
1. Owners’ equity 410 | VL25 8,757,180,287,516 8,512,284,427,316
1. Contributed capital AL ["ViZoe 6.827,674,750,000 | 6,827,674,750,000
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; . e 411
~Gedisap dhwes il volingrights. |, 6,827,674,750,000 | _6,827.674,750,000
- Preferred shares Z” » i
2. Share premium 412 | V1.25a (45,000,000) (45,000,000)
3. Convertible bond options 413 | V1.25a ) )
4, Other capital of owners 414 | V1.25a N )
5. Treasury shares (*) 415 | VI.25d i )
6. Revaluation surplus 416 | VI.25a ) )
7. Foreign exchange differences 417 | VL25a - -
8. Investment and development fund 418 | VI.25¢ 679.552,025.766 468,673,608,762
9. Company restructuring support fund 419 | VI.25¢ ) }
10. Other funds under equity 420 | VL25e ; }
LL. Reiuites s mings B | Vit 1,249,998,511,750 |  1,215,981,068,554
- Undistributed earnings by the end of 421
prior period a 595,207,598.,432 513,053,011,873
- Undistributed earnings for the current | 421
period b 654,790,913,318 702,928,056,681
12, Capital for construction in progress | 422 i )
II. Other funds and sources 430 y ;
1. Funding sources 431 | VI.28 ) N
2. Funding sources used to form fixed 432
assets = s
TOTAL RESOURCES (440 = 300 + 440
400) 15,033,599,873,288 |  15,157,147,296,283

3. Results of production and business operations:

Items Code Current year Previous year
L. Revenue from sale of goods and rendering | 7 | 15 616 201,271,460 | 12,713,921,164,114
of services
2. Deductions 02 - -
3, Net revenue from sale of goods and
vendering of secvices (10=01-03) 10 12,616,201,271,469 | 12,713,921,164,114
4, Cost of goods sold and services rendered 11 11,531,364,133,304 | 11,524,968,220,354
5. Gross profit from sale of goods and ;
rendering of services (20 =10 - 11) 20 1,084,837,138,165 | 1,188,952,943,760
6. Financial income 21 199,687,293,844 228,077,248,469
7. Financial expenses 22 161,424,664,865 294,553,904,586
- In which: Inferest expenses 23 134,972,109,516 192742.831,710
8. Selling expenses 25 _
9. General and administrative expenses 26 416,970,339,572 366,545,063,062
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10. Operating profit {30=20+(21-22)-

(25+26)} 30 706,129,427,572 755,931,224,581
11. Other income 31 9,089,107,890 22,076,513,070
12. Other expenses 32 2,429,674,755 15,450,250,396
13, Other profit (40 = 31-32) 40 6,659,433,135 6,626,262,674
14. Accounting profit before tax

(50=30+40) 50 712,788,860,707 762,557,487,255
15. Current corporate income tax expense 51 57,997,947,389 59,629,430,574
16. Deferred tax expense 52 - -
17. Net profit after tax (60=50-51-52) 60 654,790,913,318 702,928,056,681

Respectfully submitted jo the
consideration and approval./.
Recipients:

- As above;

- Board of Supervisors (e-copy);

- Filed at: Administration, Finance &
Accounting Department,\Board of Directors.

General Meeting of Shareholders for
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VIETNAM NATIONAL COAL AND MINERAL SOCIALIST REPUBLIC OF VIETNAM
INDUSTRIES HOLDING CORPORATION LIMITED

VINACOMIN-POWER HOLDING CORPORATION mdependence- Freedom - Happiness

No. &40/TTr-DLTKV Hanoi, April 43 2026

PROPOSAL
On the distribution of profits for 2025 and the plan for 2026

To: The General Meeting of Shareholders of the Corporation

Pursuant to the Law on Enterprises No. 59/2020/QH14 dated June 17,
2020;

Pursuant to the Law No. 76/2025/QH15 dated June 17, 2025 amending and
supplementing a number of articles of the Law on Enterprises No. 59/2020/OH14
dated June 17, 2020,

Pursuant to the Charter on Organization and Operation of Vinacomin -
Power Holding Corporation (the Corporation/DLTKV) dated December 26,
2024; TONG

Pursuant to Resolution No. 15/NQ-DHDCD-2025 dated April 24, 2025 of|%| conG

Corporation;

Pursuant to the audit report dated March 24, 2026 of UHY Auditing and
Consulting Co.. Lid. on the 2025 financial statements of Vinacomin -Power
Holding Corporation.

The Board of Directors of Vinacomin -Power Holding Corporation respectfully
submits to the General Meeting of Shareholders the distribution of profits for 2025
and the plan for 2026 as follows:

1. For 2025:

Based on the 2025 production and business results. the Parent Company -
the Corporation proposes the following profit distribution:

50 Description Amount (VND)
1 Accumulated undistributed after-tax profit up to 2025 1,249,998.511,750
- Parent Company
Of which:
- | After-tax profit carried forward from previous years 595,207,598,432
- | Actual after-tax profit for 2025 654,790,913,318
B Accumu!ated undistributed after-tax profit up to 2025 1,231,887,008,464
- Consolidated
3 | Proposed profit distribution for 2025 (3=3.2+3.3) i 654,853,465,318
3.1 | Dividend payout ratio 6.0%
3.2 | Dividend payment 409,660,485,000
Of which: - TKV shareholder 406,685,100,000
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- Other shareholders excluding TKV 2,975,385,000

3.3 | Allocation to funds (3.3=a+b) 245,130,428 318
# zéugzprzanon to the Development Investment Fund 196,437,273,995

B Appropriation to the Bonus and Welfare Funds (< 1.39
months of salary) (¥)

Remaining after-tax profit of the Parent Company
* | after distribution (=1-3) 595,207,598,432

Notes:

48,755,706,323

(*) The appropriation for the bonus and welfare funds has been adjusted by
deducting the excess provision for such funds in 2024, amounting to VND
17,006,265,977.

2. Profit distribution plan for 2026:

According to the 2026 production and business plan of the Parent Company
- Vinacomin -Power Holding Corporation. The Parent Company proposes the
following profit distribution:

No. Description Amount (VND)
After-tax profit - Parent Company 571,136,000,000
2 | 2026 profit distribution plan to be submitted to the GIMS :\1\‘

21 Dividend payout ratio (excluding retained profit from

: >35% Y
Previous years)

KV

—

2.2 | Profit ellocated to funds P s/
Development Investment Fund <30% r;ﬁ/h"”'
b | Bonus and Welfare Fund <3 months’ salary

After the end of 2026, depending on the business results the Board of Directors
of the Corporation will submit to the 2027 General Meeting of Shareholders the
official profit distribution plan for 2026.

Respectfully submitted to the General Meeting of Shareholders for
consideration and approval./.

Recipients: ON BEHALF OF THE

- As above; . OF DIRECTORS
- Board of Supervisors (e-copy);

- Executive Management (e-copy);

- Accounting & Finance Dept, Organization and
HR Dept. (e-copy);

- Archived at; Administration, Office of the Board
of Directors.

M
§\Igoc
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VIETNAM NATIONAL COAL AND MINERAL SOCIALIST REPUBLIC OF VIETNAM
INDUSTRIES HOLDING CORPORATION LIMITED  Independence — Freedom — Happiness
VINACOMIN POWER HOLDING CORPORATION

o Ha Noi, A rai— 2026
No: 130 /BC-DLIKV #

PROPOSAL

On the Approval of Contracts and Transactions between the Corporation and
Related Parties in 2025 and the Plan for 2026

To: The General Meeting of Shareholders
of the Corporation

Pursuant to Article 167 of the Law on Enterprises No. 59/2020/QH14 dated 17
June 2020,

Pursuant to Clause 3, Article 280 of Decree No. 155/2020/ND-CP dated 31
December 2020 of the Government “detailing the implementation of a number of
articles of the Law on Securities”,

Pursuant fo the Charter on Organization and Operation of Vinacomin Power
Holding Corporation (the “Corporation”/“DLTKV") dated 26 December 2024.

The Board of Directors of the Corporation respectfully submits to the General
Meceting of Shareholders the results of transactions between the Corporation and its
related parties in 2025. At the same time, the Board of Directors respectfully submits
to the General Meeting of Shareholders for approval the contracts and transactions
between the Corporation and related parties for 2026, as follows:

1. Report on the results of contracts and transactions between the
Corporation and related parties in 2025:

Pursuant to Resolution No. 15/NQ-DHDCD-2025 dated 24 April 2025 of the
2025 Annual General Meeting of Shareholders “On the approval of contracts and
transactions between Vinacomin Power Holding Corporation and related enterprises
and persons in 2025” and disclosure of information in accordance with regulations.
Specific contracts and transactions are as follows:

- Contracts and transactions between the Corporation and Vietnam National
Coal and Mineral Industries Holding Corporation Limited (TKV) (TKYV is the parent
company holding 99.27% of the Corporation’s charter capital), mainly relating to coal
trading and certain other transactions in the Corporation’s production activities. The
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total transaction value between the Corporation and TKV in 2025 amounted to VND
7.644.95 billion; coal trading is conducted through TKV’s subsidiary Vinacomin —
Cam Pha Port And Logistics Company (a related party of the parent company, with
TKYV holding 100% of its charter capital), specifically as follows:

Related Party Nature of Transactions Trans?s;t;;l)\«’alue
Repayment of loan principal and interest 242,062,517,628
Vietnam National e i
Coal and Mineral | Scientific research projects 2,362,112,709
Industries Holding t ral
Caspirition '}:I"Il“:l(ligmark licensing fee for use of TKV 37,176,892,577
Limited (TKV)
Office lease and related expenses 16,889,189,379
Coal sales 165,033,973,686
Vinacomin — Cam
Pha Port And | Coal purchases 7,180,472,148,170
Logistics Company i -
Service provision 954,184,525
Total 7,644,951,018,674

- Contracts and transactions between the Corporation and Vinacomin Industry
Investment Consulting Joint Stock Company; and between the Corporation and
Vinacomin Mining Geology Joint Stock Company (GEOSIMCO), which are related
to insiders of the Corporation, regarding the provision of services and consultancy,
with transaction values performed in 2025:

Related Party Nature of Transactions Trans?{:(_t;;;;l)Value

Vinacomin Industry
Investment Consulting Purchase of services 315,000,000
Joint Stock Company
Vinacomin Mining
Geology Joint Stock | Purchase of services 521,505,440
Company (GEOSIMCO)

Total 836,505,440

- Contracts and transactions between the Corporation and Vinacomin - Nong
Son Coal Power Joint Stock Company, a subsidiary of the Corporation (the
Corporation holds 88.77% of charter capital), relating to coal trading and settlement
of prior-period liabilities, with transaction values performed in 2025: -
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_ Transaction Value
Related Part Nature of Transactions
¥ * (VND)
Coal sales 171,002,209,534
Vinacomin - Nong Son Coal | Coal purchases 165,033,973,686
Power Jomnt Stock Company | geyjerment of prior-period 2,000,000,000
liabilities
Total 338,036,183,220

- And a number of other contracts, details of which are provided in Appendix
No. 01 attached hereto.

2. Contracts and transactions between the Corporation and related parties
in 2026:

Based on the actual needs of the Corporation’s production and business
operations and in compliance with information disclosure requirements under the Law
on Securities, the Board of Directors respectfully submits to the General Meeting of
Shareholders for approval the transactions between the Corporation and related parties
in accordance with Article 167 of the Law on Enterprises 2020, Article 280 of Decree
No. 155/2020/ND-CP and other relevant regulations (if any), specifically as follows:

Name of
No. %35:;13’ Relationship | Address Trazs;:‘ﬂon Matenazs()l‘ontract
Person

Vietnam Contracts for|* Coal mining,
National coal mining, | screening and
Coal and screening and | processing contract
Mineral processing, and | for 2026  No.
Industries other activities | 218/2025/HDKD
Holding supporting dated 16 December
Corporation production and | 2025 with  the
Limited No 3 business; Corporation:
(TKV) and Du;)ng repayment of | Estimated contract
Vinacomin — | Parent Dinh principal, value: VND 174
Cam Pha | company Nehe interest  and | billion

1 Port  And | holding Yg ’H other fees | * Two coal trading

en Hoa

Logistics 99.27% of the Ward, under  loan | contracts for 2026
Company Corporation’s Cau Gia agreements for | No. 191HD/TKV-
and Ha Bac | charter capital | 00 °*® |Mao  Khe| DLTKV dated 16
Coal Trading Hanoi. Thermal Power | December 2025
Company - ' Plant Project; | and No.
Branch  of trademark 192HD/TK V-
Vinacomin - licensing DLTKV dated 16
Northern agreement; December 2025
Coal Trading office lease | with the
Joint Stock agreement with Corporation for
Company a 3-}’33!‘ term Supplymg coal to
(authorized from 2024. operate the
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Name of

Company . : Transaction | Material Contract
No. Related Relationship | Address Ko ©)
Person
to  execute Corporation’s
coal trading power plants, with
contracts an estimated
supplying contract value for
power plants 2026: VND 8,735
under  the billion
Corporation)
Vinacomin -
Cam Pha
Port And Coal trading
Logistics Group 93, contract for 2026
Company, Area 9B, S;J;trac:iingor No.
Branchof | p Cua Ong| > . angci 13/2026/HD/KVCP
Viemam | oo POV | Ward, [ INE 20| -DLTKV dated 18
2 | National Side anp _| Cam Pha E i aléltjgvities December 2025
Coal and i City, : with the
: TRV supporting —_—
Mineral Quang SEe Corporation:
Industries Ninh gg;mesé Estimated value for
Holding Province 2026 is VND 174
Corporation billion
Limited
(TKV)
oy B_ac o Mo, 260 Contracts  for | Coal trading
Trading Hoang l > N
Company - Quoc Viet coa .mmmg, contract 0.
Related party screening and | 132/HDMBT/THB-
Branch of Street, .
: : of the parent | processing and | DLTKV dated 04
3 | Vinacomin - Area I, 2
company - . > | other activities | December ~ 2025.
Northern Vu Ninh >
v | TRV supporting The contract value
Coal Trading Ward, : :
: .. | production and | for 2026: VND 196
Joint Stock Bac Ninh ; Yrgs
: business billion
Company Province
f{ongl 0. * Coal mining and
Minasoiii - amiel, | Contracts for processing contract
oo™ | Subsidiary g‘“’ coal sale and |2026 No.
: CoalgPower (88.77% Cmng purchase and | 152/2026/HDKD
Joint Stock owned by the omgun other dated 31 December
C i Corporation) g’ ONE | production- 2026: Estimated
ofpady . related services | value: VND 174
District, 1
billion
Quang
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Name of
No. %I:;Ef;‘y Relationship | Address Trazia:;tmu Materlazsg,‘ontract
Person
Nam * Coal sale and
Province purchase  contract
for Nong Son
Thermal Power
Plant No.
267/HD/DLTKV-
V.NSCP: Estimated
value: VND 181.6
billion
Transactions
between the
g;)rporatlon, Contracts  for
subsidiaries sale and
and affiliated DiRChae,
i serv;lct-:‘/serwce
parties provision
5 |related to BEFSRIENSS,
major and other tyl?es
shareholders of n'ansa_ctnqn
(TKV), and contracts in
p aﬁies} ac.cordanc'e
related'to with applicable
insiders of s,
the
Corporation

Respectfully submitted to the General Meeting of Shareholders for

consideration and approval_//M /«/

Recipients:
- As above;

- Board of Supervisors (e-copy);
- Board of Management (e-copy);
- Archived at: Office; PD; Office of

the BOD.

ON BEHALF OF
THE BOARD OF DIRECTORS
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APPENDIX NO. 01

(ttached to Report No: (. .../BC-DLTKYV dated .L'T../...f./2026)

Transactions between the Corporation and its related parties; or between the Corporation and major shareholders, insiders, and related persons of
insiders; transactions between insiders of the Corporation and their related persons with subsidiaries or companies controlled by the Corporation.

Name of
No. ct;{n;}; ::gg d Relationship Address Contraet No. / Signing date Transaction content Transa:‘cqtlmun) Vil
person
Vietnam Contract No. 48A HD/Vinacomin- Loan contract value:
National Coal Vinacomin Power/2011 dated 19 x 2,307,459,960,000;
and  Mineral December 2011; Service Contract Borrowings and Outstanding loan
Industries No. 68/2024/HDTVP/TKYV- | finance lease salance s i 31
Holding POWERTKYV dated 1 July 2024 | liabilities December 2025:
Corporation regarding office lease at the 230,745,996,000
Limited (TKV) Vietnam National Coal - Mineral
and Vinacomin Industries Holding Corporation | Loan principal repaid 226,918,746,000
— Cam Pha Port Limited  Transaction Center '
And Logistics building (5-year term); Trademark | Interest expenses paid 15,143,771,628
Company and No. 3 Duong | licensing agreement dated 16 July S‘“"jmtlﬁc research 2,362,112,709
Ha Bac Coal Dinh Nghe, |2024 between Vietnam National | Projects :
1 | Trading Major shareholder Yen Hoa Coal and Mineral Industries | TKV trademark usage
Company - Ward, Hanoi | Holding Corporation Limited - | fees, office rental and 54,066,081,956
Branch of City, Vietnam | TKV related expenses
Vinacomin - Contract No. 05/2025/HD/KVCP-
Northern Coal DLTKYV dated 31 December 2024

Trading Joint
Stock
Company
(authorized to
execute  coal
trading
confracts

supplying

Coal sales

165,033,973,686
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Name of
company /

Transaction value

No. Related Relationship Address Contract No. / Signfng date Transaction content (VND)
person
power plants Contract No. 241/HD/TKV-
under the DLTKYV dated 13 December 2024
Corporatio)
Coal purchases 171,002,209,534
Contract No. 242/HD/TKV- ;
DLTKYV dated 13 December 2024 | Coal purchases 7,009,463,233,030
(units purchasing coal directly)
Cluster 93
: . ; > | Contract No.
Vimmcomin Area 9B, Cua | 109 5/HDDV/KVCP-V .NSCP
Cam Pha Port | Related person of | Ong Ward, &3 g
2 and Logistics | maior shareholder | Quang Ninh dated 31 December 2024 & | Provision of services 994,857,318
i / e a | Contract No. 86/2024/HD-KH
pety Vietnam’ dated 31 December 2024
Ha pac Coal No. 26A,
Trading
Company i Hoang Quoc
Viet Street,
Branch of R Coal purchase and sale Contract ,
- 3 elated person of | Areal, Vu :
3 | Vinacomin - o e Ninh Ward, No. 132/HDMBT/THB-DLTKYV | Coal purchase 128,924,992,487
Northern Coal Jor i ; dated 04 December 2025
; : Bac Ninh
Trading Joint :
Province,
Stock Nistati
Company
Vinacomin - hong S0 | Contract No. 269/HDIDLTKV- | ooy e 171,002,200,534
Nong  Son am;:;n Ong | v NSCP dated 18 December 2024
4 | Coal Power Subsidiary Commaniic :
Joint Stock Da Nan > | Contract No. 147/2025/DLTKV- foptpaacdass 165,033,973,686
Company City Vipe | V.NSCP dated 31 December 2024 P
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Name of

No. c(;{n;{:‘ atg ; Relationship Address Contract No. / Signing date Transaction content Trans?vc]t;% walue
person
Vi.'nffcomin 173 Truong | Contract No.
Mining Hilsibed person of Dinh Street, | 67/2025/HD/VNSCP-
Geology Joint | P Nhieu Loc | GEOSIMCO dated 31 March ; 521,505,440
5 internal person of : : Service purchase
Stock die Cofnoration Ward, Ho Chi | 2025; Contract No.
Company e Minh City, | 109/2025/HD/VNSCP-
(GEOSIMCO) Vietnam GEOSIMCO dated 12 May 2025
. . Alley 719,
Vinacomin Duong Tu
Industry Minh Street
Related person of . | Contract No. 92/2024/HDSXKD-
g |Dnvestment | o alpersonof | QUARTHCU | o ated 15 April 2024 (Cao Gresnnouse ges 315,000,000
Consulting g Ward, Thai inventory
. the Corporation Ngan Thermal Power Plant)
Joint  Stock Nguyen
Company Province,
Vietnam
Vinacomin -
Mining
Chemical Subsidiaties/aifilisted usits of the | *ronase of labor
Related person of . ; protection equipment 7,904,716,186
7 | Industry b Corporation have signed contracts, i
Holdi major shareholder : Shiee and drilling and
olding including: Cao Ngan, Nong Son. o :
C ; - blasting services
orporation
Limited
Subsidiaries/affiliated units of the
Fihacoiii Corporation have registered for
: Related person of training courses, including: Na s 2 2,744,770,239
8 | Business . Training courses
School major shareholder Duong, Cao Ngan, Son Dong,
Dong Trieu, Dong Nai 5, Cam
Pha, Nong Son.
5 5 Subsidiaries/affiliated units of the
yimacomip. - Corporation have signed contracts
Coal and | Related person of : S * | Periodic health check- 1,273,947,599
9 : : including: Na Duong, Cao Ngan,
Mineral major shareholder Son D Done Trien Ma D ups
Hospital on Dong, Dong Trieu, Na Duong

1L
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Name of

company / ; : G ; Transaction value
No. Related Relationship Address Contract No. / Signing date Transaction content (VND)
person
Vinacomin
e B Contract No. 138/2025/DLTKV- | Purchase of limestone
g | Miniig Related person of VVMI-LONGTHINH68 dated 27 | and outsourcing 2,152.261:283
Industry major shareholder D ber 2024 i
Yolfing ecember services
Corporation
Vinacomin - . Collection,
Environment | Related person of Affiliated units of the Corporation | transportation, and 770,873,320
11 5 have signed contracts, including: | treatment of
Company major shareholder . ;
Limited Dong Trieu, Cam Pha hazardous waste; _
treatment of waste oil
Vinacomin -
|, | Dstitateof | Related person of Son Dong affiliated unit of the | g o 1,006,571,049
g major shareholder Corporation has signed a contract L p
Science  and
Technology
Vinacomin - . .
Institute of 565 Nguyen | Affiliated units of the Corporation :;Sdp:zm;l’ Lefstlng,
13 Energy Related person of | ~Trai Street, | have signed contracts, including: mateﬁfﬁs in d 5,814,248,576
Mechanical major shareholder | Thanh Liet | Na Duong, Cao Ngan, Son Dong, I
Engineering Ward, Hanoi | Dong Trieu, Dong Nai 5, Cam Pha ? P 1
and Mining electrical systems
:};i?;};m ) N Eiﬁ‘?finh Affiliated units of the Corporation
14 | Trading Joint Related person of Bgag Siaet ' | have signed contracts, including: | Purchase of materials 36,178,939,247
Stock g major shareholder Yen Hoa’ Na Duong, Cao Ngan, Son Dong, | and raw materials
Company Ward, Hanoi Lo K
No. 8 Chu Subsidiaries/affiliated units of the
15 :::gmmMiai?-i Related person of Van An ;‘:}Eg{ﬁ;?&?‘gﬁﬁg e%c;;ngagﬁ, Technical vocational 4,653,724,500
College major shareholder Lii;;et,v iirz Son Dong, Dong Trieu, Dong Nai training expenses

5, Cam Pha, Nong Son

9/ 11




Name of

No. c;n;ﬂ 3::3; ! Relationship Address Contract No. / Signing date Transaction content Transa[‘crrﬁmon) ol
person
Quang Ninh
Province
Vit 8th Floor, Subsidiaries/affiliated units of the
p Viet A Corporation have signed contracts,
Tourism and vl ; g ; 14,246,688.519
16 | Trading Joint Related person of | Building, Duy | including: Na Duong, Cao Ngan, | Tour services and
Stock & major shareholder | Tan Street, | Son Dong, Dong Trieu, Dong Nai | other related services
I Cau Giay 5, ND 1I Thermal Power Project
pany Ward, Hanoi | Management Board, Nong Son
Vinacomin -
Coal Imp(_)rt Related person of Affillat.e_d units of the Cc_)rpora'.uon Major repair of 34.269,773,350
17 | Export  Joint SN T TS have signed contracts, including: | machinery and
Stock J © Son Dong, Cam Pha equipment
Company
Vinacomin -
Investment, %211111 ]él:g?
Trading and | Related person of No. 1 Phan Dinh Giot Street, . 12,926,370,134
18 3 ; : Street, : 4 Purchase of materials
Service Joint | major shareholder . Phuong Liet Ward, Hanoi
Phuong Liet
Stock s
Ward, Hanoi
Company
: . Subsidiaries/affiliated units of the
Vinacomin ; .
: Corporation have signed contracts,
,IFCE’}‘;’H“QTS’ ~elated percon of | BL5 D Kim | including: Na Duong, Dong Trieu, S
19 f &Y P 5 Dinh Cong | Dong Nai 5, Cam Pha, Nong Son | Outsourced services S
Environment major shareholder :
A Ward, Hanoi
Joint Stock
Company
Vinacomin No. 55 Le ; ; .
Quacontrol Related person of | Thanh Tong Afﬁl:at_cd nits ol the C?"‘por#mnf Inspection of coal and 260,010,315
20 : A have signed contracts, including: | .
Joint Stock | major shareholder | Street, Hong limestone
: Cao Ngan, Son Dong
Company Gai Ward,
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Name of
No. c(;’::ll; t:g f Relationship Address Contract No. / Signing date Transaction content Transx;obn) s
person
Quang Ninh
Province
Vinacomin

21 E{eﬁﬁgy Toiat Related person of Cam Pha affiliated unit of the iﬁ;leﬁ:z:%df 274,826,021
Srock major shareholder Corporation has signed a contract Senestone
Company
Vinacomin - :

27 Motor Industry | Related person of Cam Pha affiliated unit of the | Major repair of 930.979.560
Joint Stock | major shareholder Corporation has signed a contract | excavators o
Company

23 ;rfllil;aecoml;.gscue Related person of Nong Son subsidiary of the gigﬁlﬁgilgnﬁ%ﬁm 266,000,000
Center major shareholder Corporation has signed a contract Sanliants
Vinacomin -

24 Mao Khe | Related person of Dong Trieu affiliated units of the Periodic health check- 164.421.100
Regional Coal | major shareholder Corporation have signed contracts | ups S
Medical Center

Note: abbreviations are understood as follows:

Na Duong: Vinacomin - Na Duong Thermal Power Company

Cao Ngan: Vinacomin - Cao Ngan Thermal Power Company

Son Dong: Vinacomin - Son Dong Thermal Power Comparny

Dong Trieu: Vinacomin - Dong Trieu Thermal Power Company

Cam Pha: Vinacomin - Cam Pha Thermal Power Company

Dong Nai 5: Vinacomin - Dong Nai 5 Hydropower Company

Nong Son: Vinacomin - Nong Son Coal - Power Joint Stock Company

Na Duong II: Vinacomin - Na Duong II Thermal Power Project Management Board;
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VIETNAM NATIONAL COAL AND MINERAL SOCIALISTREPUBLIC OF VIETNAM
INDUSTRIES HOLDING CORPORATION LIMITED

VINACOMIN -POWER HOLDING CORPORATION ~ Independence - Freedom - Happiness

No. 191 /TreDLTRV Hanoi, April [}f,2026

PROPOSAL
On the payment of salaries and remuneration in 2025 and the proposed
salary and remuneration levels for 2026 for members of the Board of
Directors, the Board of Supervisors, and managers of the Corporation

To: The General Meeting of Shareholders of the Corporation
Pursuant to the Law on Enterprises No. 59/2020/QH14 dated June 17, 2020;

Pursuant to the Charter on Organization and Operation of Vinacomin -
Power Holding Corporation (“DLTKV” or the “Corporation”) dated December
26, 2024;

The Board of Directors of Vinacomin -Power Holding Corporation
respectfully submits to the General Meeting of Shareholders the results of the
payment of salaries and remuneration in 2025, and proposes the salary and
remuneration levels for 2026 for members of the Board of Directors (BOD), the
Board of Supervisors (SB), and the Corporation’s managers as follows:

1. Report on the payment of salaries and remuneration in 2025:

Pursuant to Resolution No. 15/NQ-DHDCD-2025 dated April 24, 2025 of the 2025
Annual General Meeting of Shareholders of Vinacomin -Power Holding Corporation.

The Corporation has paid salaries and remuneration in 2025 to members of
the Board of Directors, the Board of Supervisors, and the Corporation’s managers
as follows::

Average | Salary (VND million) Remunex:sgion (VD
e P number millton)
No. | Managerial title of GMS on g CMS P
persons | Resolution A Resolution
Chairman of the
! Board of Directors : s s
g || 1 720 |  864.00 648| 8032

1 The Corporation’s profit in 2025 exceeded the planned target; therefore, for every 1% by
which profit exceeds the plan, the average actual salary may be increased by up to 2%, but not
exceeding 20% of the planned average salary.

2 An increase of VND 15.495 million compared to the plan, due to the additional remuneration
arising from Mr. Bui Minh Tan — Member of the BOD — being converted to non-full-time status
from October 6, 2025.
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Full-time Board

i 0.8 648 589.68

Board Member,
4 | Deputy General 1 648 771.6 64.8 64.8
Director

Independent Board

Meinhes 1 324 324

Deputy General

Director 2 2,592 | 1,555.2

7 | Chief Accountant 1 600 720.00

Head of the Board
8 | of Supervisors 1 672 806.40
(Full-time)

Member of the
9 Board of 2 120 120

Supervisors

Total 5,880 | 5,312.88 648 663.5

2. Salary and remuneration plan for 2026:

Based on the 2026 production and business plan targets of the Corporation
and the documents of Vietnam National Coal and Mineral Industries Holding
Corporation Limited (TKV) relating to the remuneration and salary levels of the
Board of Directors, the Board of Supervisors and managerial officers of the
Corporation:

a) Salaries of members of the BOD, the SB and managerial officers

N Tifl Number of Total amount (VIND million)
o. itle
persans 2026 Plan | Average/person/month
Board Member,
: General Director L Gl 4
Board Member, Deputy
2 | Gisal Diteotor 1 615.60 51.3
g |EibEEERoR 1 615.60 513
Member _
Head of the Board of
. Supervisors (Full-time) : 638.40 332
5 [Pty Geuerl 2 1,231.20 513
Director
6 | Chief Accountant 1 570.00 47.5
Total: 4,354.80
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b) Remuneration of members of the BOD and the BOS:

l-month base | o veration level
No. Title Number | *2 lflry ( (VND Total
of persons islkion/persaiy/ million/person/month) | amount
month) P

Chairman of the

1 | Board of 1 31 31x1x20%=6.2 74.4
Directors
Member of the

2 Board of 2 25 25x1x20%=5 120
Supervisors
Board Member, -

3 Claness] Ditedt 1 27 27x1x20%=54 64.8
Board Member,

4 | Deputy General 1 27 27x1x20%=54 64.8
Director

Total: 324
¢) Allowance for the Independent Member of the Board of Directors:
> Monthly allowance Total amount
Ne. s (VND/person/month)
1 | Independent Board Member 27,000,000 324,000,000

3. Payment method:

- The salaries of the Corporation’s managers were notified by Vietnam
National Coal and Mineral Industries Holding Corporation Limited (TKV) in
Official Letter No. 7138/TKV-KH dated December 12, 2025.

- The allowance for the Independent Member of the Board of Directors is
paid monthly and is calculated based on the basic salary under Decision No.
1471/QD-TKV dated August 14, 2024,

- Monthly salaries and remuneration are provisionally paid at 80% of the
planned salary and remuneration levels. Salaries are finalized on the basis of the
planned average salary level, linked to the level of achievement of production,
business, and profit targets (upon completion of the production and business
targets and where profit exceeds the plan; for every 1% by which profit exceeds
the plan, the average actual salary may be increased by up to 2%, but not
exceeding 20% of the planned average salary).

- Remuneration is finalized based on the assessment of the level of
fulfillment of annual duties by the Board of Directors, the Board of Supervisors,
and the Corporation’s managers.

- The remuneration of the Board of Directors, the Board of Supervisors, and
the Corporation’s managers is accounted for as part of the Corporation’s
production and business expenses.
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Respectfully submitted to the General Meeting of Shareholders for
consideration and approval./.

Recipients: ON BEHALF OF THE BOARD
- GMS of the Corporation;

-BOD, PC, SB (e-copy);

- Executive Management (e-copy);

- Trade Union, Youth Union (e-copy);

- Departments of the Corporation (e-copy);
- Filed at: AO, HR Dept., BOD Secretariat.
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VIETNAM NATIONAL COAL AND MINERAL SOCIALISTREPUBLIC OFVIEINAM

INDUSTRIES HOLDING CORPORATION LIMITED :
VINACOMIN POWER HOLDING CORPORATION Independence—Freedom —Happiness
No:. 192 /TTr-DLTKV Ha Noi, April_) & 2026
PROPOSAL

On the amendment and supplementation of the Charter and Internal
Management Regulations

Respectfully submitted to: The General Meeting of Shareholders of the Corporation

Pursuant to.

- Law on Enterprises No. 59/2020/QH14 dated June 17, 2020 and Law No.
76/2025/0H15 amending and supplementing d number of articles of the Law on
Enterprises No. 59/2020/QH14;

- Law on Securities No. 54/2019/QH14 dated November 26, 2019 and Law No.
56/2024/QH15 amending and supplementing a number of articles of the Law on
Securities, the Law on Accounting, the Law on Independent Audit, and the Law on
State Budget,

_ Law No. 68/2025/QH15 dated June 14, 2025 on Management and Investment
of State Capital in Enterprises;

- Decree No. 155/2020/ND-CP dated December 31, 2020 of the Government
detailing the implementation of a number of articles of the Law on Securities and
Decree No. 245/2025/ND-CP dated September 11, 2025 amending and
supplementing a number of articles of Decree No. 155/2020/ND-CP;

_ Decree No. 366/2025/ND-CP dated December 31, 2025 on management and
investment of state capital in enterprises;

- Circular No. 116/2020/TT-BTC dated December 31, 2020 of the Ministry of
Finance guiding a number of articles on corporale governance applicable to public
companies under Decree No. 15 5/2020/ND-CP dated December 31, 2020.

- The Charter on Organization and Operation of Vinacomin Power Holding
Corporation (the “Corporation »/“DLTKV") dated December 26, 2024 (the
“Charter”);

Based on the review of the Corporation’s Charter and comparison with relevant
legal regulations, the Board of Directors respectfully submits to the General Meeting
of Shareholders for consideration the amendment and supplementation of the Charter
and the Regulations for the following main reasons:

(1) Requirement to comply with and update the new legal framework:

Recently, state authorities have issued new legal documents related to corporate
governance and operations, as cited above. These documents introduce amendments
and supplements concerning corporate governance, management of state capital,
profit distribution, certain requirements on the structure of the Board of Directors,
parent-subsidiary relationships, etc. Accordingly, certain contents of the current
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Charter are no longer appropriate and need to be updated and adjusted in compliance
with the Law on Enterprises, the Law on Management and Investment of State
Capital in Enterprises, and relevant guiding decrees.

(2) Requirement to update administrative information and ensure alignment
with operational realities: Certain information on administrative boundaries and
contact details has changed under new regulations and needs to be revised to ensure
accuracy and consistency.

(3) Due to the proposed amendments to the Charter, it is necessary 10 amend
the following Regulations: the Internal Corporate Governance Regulation of the
Corporation, the Regulation on Operation of the Board of Directors, and the
Regulation on Operation of the Board of Supervisors to ensure consistency with the
amended Charter and newly issued regulations.

The draft Charter and Regulations, together with a comparison table of
amended and supplemented contents, have been published and sent to shareholders
on the Corporation’s website at www.dienluctkv.vn in accordance with the Meeting
Invitation Notice. |

The Board of Directors respectfully submits to the General Meeting of
Shareholders for: (i) Approval of the amended and supplemented Charter and
Regulations of the Corporation; (ii) Authorization for the Board of Directors and the

Board of Supervisors of the Corporation, within their respective functions and duties,
to finalize and promulgate the following documents in compliance with current

regulations:

1. The Charter on Organization and Operation of the Corporation;

2. The Internal Corporate Governance Regulation of the Corporation;

3. The Regulation on Operation of the Board of Directors;

4. The Regulation on Operation of the Board of Supervisors.

Respectfully submitted to the General Meeting of Shareholders for
consideration./.

Sincerely! &a}/
Recipients: ON BEHALF OF THE BOARD OF DIRECTORS

- As above;

- Board of Directors, Board of Supervisors
(e-copy);

- Executive Management (e-copy);

Filed at. Administration, LD, HR &
Organization, Secretary to the Board of
Directors, PT.
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VIETNAM NATIONAL COAL AND MINERAL SOCIALISTREPUBLIC OF VIEINAM
INDUSTRIES HOLDING CORPORATION LIMITED =

VINACOMIN -POWER HOI DING CORPORATION Independence - Freedom - Happiness

No. 248 /TTr-DLTKV Hanoi, April 4. 2026

PROPOSAL

On approval of the list of candidates for the Board of Directors and the Board of
Supervisors of the Corporation

for Term I (2026-2031)

To: The General Meeting of Shareholders of the Corporation

Pursuant to the Law on Enterprises No. 59/2020/QH14 dated June 17, 2020;

Pursuant to the Charter on Organization and Operation of Vinacomin -Power
Holding Corporation (the Corporation/DLTKV) dated December 26, 2024 (the Charter);

Pursuant to Decision No. 516/QD-TKV dated March 27, 2026 of Vietnam
National Coal And Mineral Industries Holding Corporation Limited (TKV) on the
appointment of TKV representatives to participate in the Board of Directors and the /125
Board of Supervisors of Vinacomin -Power Holding Corporation - JSC for the 202 i /
2031 term (Decision No. 516/QD-TKV), 2

Pursuant to Resolution No. 17/NOQ-DLTKV dated 15/04/2026 of the Board
Directors of Vinacomin -Power Holding Corporation,

The current term of office of the Board of Directors and the Board of Supervisors
of the Corporation is Term II (2021-2026), which will expire at the 2026 Annual
General Meeting of Shareholders. The Board of Directors of Vinacomin -Power
Holding Corporation - JSC (the Corporation) has consolidated and hereby submits to
the 2026 Annual General Meeting of Shareholders the list of candidates for the Board
of Directors and the Board of Supervisors for Term III (2026-2031) nominated by TKV
as the major shareholder and by the Board of Directors as follows:

Vietnam National Coal And Mineral Industries Holding Corporation Limited
(TKV) is the major shareholder holding 99.27% of the voting shares of the Corporation
and has issued Decision No. 516/QD-TKV on appointing TKV representatives to
participate in the Board of Directors and the Board of Supervisors of VINACOMIN -
POWER HOLDING CORPORATION - JSC for the 2026-2031 term. Accordingly,
TKYV has nominated personnel to stand for election to the Board of Directors and the
Board of Supervisors of the Corporation as follows:

1. Nominees for the Board of Directors:

TKYV has nominated 4 candidates for the Board of Directors for the 2026-2031
term, namely:

a) Mr. Pham Tuan Ngoc, capital manager under TKV’s Capital Management
Department, to continue serving as TKV’s representative managing TKV’s capital
portion in the Corporation, and at the same time nominated for election as Chairman of
the Board of Directors.
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b) Mr. Bui Minh Tan, General Director of the Corporation, as TKV’s

representative to participate in the Board of Directors, nominated for election as a Board
member.

¢) Mr. Nghiem Xuan Chien, currently serving as Deputy General Director of the
Corporation, as TKV’s representative to participate in the Board of Directors,
nominated for election as a Board member.

d) Mr. Nguyen Duc Manh, Deputy Head of TKV’s Minerals and Chemicals
Department, as TKV’s representative to participate in the Board of Directors,
nominated for election as a Board member.

e) Pursuant to Decision No. 516/QD-TKV, Pursuant to Clause 3, Article 25 of
the Charter of the Corporation, the Board of Directors of the Corporation has
implemented the necessary procedures in accordance with the Law on Enterprises 2020,
the Law on Securities, the Charter and the Regulations of the Corporation to select and
nominate candidates for the position of independent member of the Board of Directors,
and issued Resolution No. 17/NQ-DLTKYV dated 15 April 2026 to supplement the list
of qualified candidates for nomination to the Board of Directors for the term 20262031
to be presented to the General Meeting of Shareholders, including:

- Mr Nguyen Duc Thao — Independent Member of the Board of Directors, term
2021-2026;

- Mr Nguyen Van Hai — Former Deputy Chief Executive Officer of Vinacomin
Power Holding Corporation — JSC, retired in 2020.

2. Nominees for the Board of Supervisors:

TKYV has nominated 3 candidates for the Board of Supervisors for the 2026-2031

term, namely:

a) Mr. Le Ngoc Nam, currently serving as Head of the Board of Supervisors for
the 2021-2026 term, as TK'V’s representative to participate in the Board of Supervisors
and at the same time nominated by TKV for election as Head of the Board of
Supervisors.

b)Ms. Dao Thi Hoang Yen, currently serving as Deputy Head of the Legal
Department and as a member of the Board of Supervisors for the 2021-2026 term, as
TKV’s representative to participate in the Board of Supervisors, nominated for election
as a member of the Board of Supervisors.

c)Mr. Bui Manh Tuan, currently serving as Deputy Head of the Investment
Department, as TKV’s representative to participate in the Board of Supervisors,
nominated for election as a member of the Board of Supervisors.

Accordingly, the number of candidates for the Board of Supervisors nominated
by TKV as the major shareholder is sufficient for the election of the full number of
Board of Supervisors members in accordance with the Charter of the Corporation.

The above-mentioned candidates meet the standards and conditions as prescribed
by the Law on Enterprises, the Law on Securities, and the Company’s Charter.

Decision No. 516/QD-TKYV and Resolution No. 17/NQ-DLTKYV dated 15 April
2026, together with the curriculum vitae of the candidates, have been disclosed in the
documents submitted to the General Meeting of Shareholders and published on the
Corporation’s website in accordance with regulations.
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The Board of Directors respectfully proposes that the General Meeting of
Shareholders consider and approve the above list of candidates so that the Meeting may
elect the members of the Board of Directors and the Board of Supervisors for Term III
(2026-2031)./.

Respectfully,

Recipients: ON BEHALF OF THE

- Asabove;

-BOD, BOS (e-copy);

- EMB (e-copy);

- Filed at: Admin, HR&O, BOD Sec.
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