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CONG TY CO PHAN TAP POAN VNG  CONG HOA XA HQI CHU NGHIA VIET NAM

VNG GROUP JSC Pjec Lip — Ty Do — Hanh Phie
THE SOCIALIST REPUBLIC OF VIET NAM
S&/Ref 64/2026/CV-VNGG Independence - Freedom - Happiness
V/v gidi trinh s liéu trén BCTC riéng
Quy 1 ndm 2026 Tp. HCM, ngay29théng Aniim 2026
Ref: The explanation of the separate FS Ho Chi Minh City, 29 April 2026
Jor Q1 2026
Kinh giti: - Uy Ban Chiitng Khoan Nha Nudc

- 8& Giao Dich Ching Khoan Ha Noi
To: - State Securities Commission of Viet Nam

- Hanoi Stock Exchange

Tén td chire giao dich/ Trading name of listed organization: CONG TY CO PHAN TAP POAN
VNG (“VNG Group”/ “Céng ty”)/ VNG GROUP JSC (“VNG Group”/ the “Company”)

Mai ching khodn/ Securities code: VNZ

Tru s& chinh/ Address: Z06 Puong sb 13, Phudng Tan Thugn, TP. Hd Chi Minl/ Z06, Street 13,
Tan Thuan Ward, Ho Chi Minh City

No6i dung/ Content:

VNG Group xin duoc giai trinh vé viée lgi nhuan sau thué thu nhép doanh nghiép (“TNDN”) clia
ky bao cdo thay ddi tir 10% trd 1én so vdi cing ky ndm trude trén Bao cdo tai chinh (“BCTC”) riéng
Quy 1 nam 2026, chi tiét nhu sau:

VNG Group would like to provide an explanation regarding the variation of 10% or more in net
profit after corporate income tax (“CIT") for the current reporting period compared fto the
corresponding period of the previous year as presented in the Separate Financial Statements (“FS")
Jor Q1 2026 as follows:

VND
Chi tiéu/Items Quy I/ I Quarter
Ndam nay/ Nam triede/ Chénh léch/ o
Current Year Previous Year Variance ¢
Loi nhuén sau thué
TNDN/ 168.176.529.211 20.196.409.055 | 147.980.120.156 733
Net profit after tax

Neouyén nhdn/Reason:

Loi nhudn sau thué TNDN trén BCTC riéng Quy 1 ndm 2026 dat 168,2 ty ddng, ting gin 148 ty
déng (twong duwong ting 733%) so véi cing ky ndm trudc, chi yéu dén tir céc yéu t6 sau:

Net profit after tax in the Separate FS for Q1 2026 reached VND 168.2 billion, an increase of
approximately VND 148 billion (equivalent to a 733% increase) compared to the same period last
year, primarily driven by the following factors:
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- Doanh thu thudn Quy 1 nim 2026 dat gin 1.677 ty ddng, ting 46% so v6i cing ky nim trude,
chu yéu dén tir ting trudng ciia mang dich vy trd choi trye tuyén, cac dich vu gié trj gia ting cho
ngudi ding, ciing nhu cdc sin phdm va dich vu cho khach hang doanh nghi¢p.

Net revenue in Q1 2026 reached approximately VND 1,677 billion, an increase of 46% compared
to the same period last year, primarily driven by the growth of online game services, value-added
services for users, as well as products and services for business customers.

- Céng ty tiép tuc tap trung t6i wu héa chi phi hoat dong. Méc di gid vén hang bén, chi phi ban
hang va chi phi quéan 1y doanh nghiép c6 ting so vdi cting ky ndm trudc do Cong ty phat hanh
céc san phidm mdi va ddy manh hoat ddng quéng cdo, nhung mirc ting ctia cic khodn chi phi nay
thép hon déng ké so véi tde do ting cia doanh thu thudn, qua do cai thién hi¢u qua hoat dong
kinh doanh ctia Céng ty.

The Company continued to focus on optimizing operating costs. Although cost of goods sold,
selling expenses and general and administrative expenses increased compared to the same period
last year due to the Company’s release of new products and intensified marketing activities, the
increase in these expenses was significantly lower than the growth rate of net revenue, thereby
improving the Company's operating efficiency.
Céng ty Cb phin Tap doan VNG giai trinh dén Uy Ban Chimg Khoén Nha Nude, S& Giao Dich
Chitng Khoan Ha Noi va Quy Cb dong duge biét.
VNG Group JSC respectfully submits this explanation to the State Securities Commission, the Hanoi
Stock Exchange, and our esteemed shareholders for your reference. <“|
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