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- State Securities Commission of Vietnam;

- Hanoi Stock Exchange.

Listed organization: VIETOURIST HOLDINGS JOINT STOCK COMPANY
Headquarters: 386/71C Le Van Sy, Nhieu Loc Ward, Ho Chi Minh City
Stock code: VTD

Content of published information: Interim consolidated financial statements for the

accounting period of the first quarter of 2026.
Pursant to Clause 4, Article 14 of Circular No. 96/2020/TT-BTC dated November 16,

2020, issued by the Ministry of Finance guiding information disclosure on the stock
market, and Official Dispatch No. 1130/SGDHN-QLNY dated June 05, 2023, of the Hanoi

Stock Exchange on regulations for periodic disclosure.

Vietourist Holdings Joint Stock Company hereby provides an explanation as the
Company falls under the following case: Profit after corporate income tax in the Income
Statement of the reporting period changed by 10% or more compared to the same period

last year.

Explanation of the fluctuation in Profit After Corporate Income Tax (PAT) in the
Interim Consolidated Financial Statements for Q1/2026 compared to the same period last .

year: 7_
Q1/2025 (VND) Fluctuation (%)

Items Q1/2026 (VND)

Net Revenue 18,957,293,187 15,590,824,587 +21.59%
Cost of Goods Sold 12,444,173,784 0,508,788,762 +30.87%
Gross Profit 6,513,119,403 6,082,035,825 +7.09%
Selling Expenses 2,455,922,880 1,358,257,182 +80.81%
Other Profit/(Loss) (628,622,427) (18,156,000) +3,362.34%
Profit After Tax (288,179,373) 545,498,768 -152.83%

Reasons for Explanation: The consolidated business results for Q1/2026 recorded a net
loss, shifting from a profit in the same period last year, primarily due to the following
material factors:

Growth rate of Cost of Goods Sold (COGS) outpaced Revenue growth: While net
revenue increased by 21.59%, the cost of goods sold rose more sharply at 30.87%. This
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narrowed the gross margin, resulting in a modest gross profit increase of only 7.09%, which
was insufficient to cover the rise in operating expenses.

Sharp increase in Selling Expenses: Selling expenses rose by over VND 1 billion
(equivalent to 80.81%) compared to the previous year. This was mainly driven by the
Group's business expansion, increasing workforce, and intensified marketing activities for
tourism services during the recovery phase.

Fluctuations in Other Activities: Other profit recorded a net loss of over VND 628
million, compared to a loss of only VND 18 million in the previous peubfl?u,ﬁfms
discrepancy was due to a sharp spike in "Other Expenses," which jumped from
million to over VND 630 million during this term.
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Decrease in Financial Income: Financial operating income dropped by nearlg/()(&

(from VND 137.9 million to VND 70.3 million) due to a significant reduction in_intgdst
from deposits and other financial investment returns during the period. =

The above is the explanation from Vietourist Holdings Joint Stock Company. We
respectfully inform the State Securities Commission and the Hanoi Stock Exchange.

Sincerely,

Recipients: CHAIRM;AN,,OF THE BOARD

- As addressed;

- Board of Directors, Board of
Management (as a report);

- Archived at Accounting Dept (NTH
036).
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