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ALPHANAM E&C JOINT STOCK COMPANY
3rd Floor, No. 108 Nguyen Trai, Thanh Xuan Ward, Ha Noi, Vietnam

Form No. BO1-DN
(Issued under Circular No.99/2025/TT-BTC dated
October 27, 2025
by the Ministry of Finance)

FINANCIAL REPORT
As at 31 March 2026
Unit: VND
o | e | Teleied | ety
1 2 3 4 5
AiURRENT ASSETS (100=110+120+1 30+—l4l]+1 50+160) 100 - 2,835,712,076,311 2,803,843,685,308
I Cash and cash equivalents 110 V.ol 19,799,180,600 14,200,369,500
|- Cash - i 19,799,180,600 14,200,369,500
2. Cash equivalents 112 _ )
ilzhiﬂerf“ financia “res"ﬂ? 777 __ k2l | % 10,460,000,000 1,960,0;0,[}00
L. Trading securities 121 ; - i
2. Provision for dim@on invjue of trading sec:ities (*) o 122 ) __
3' H‘_ﬂf:“’—'mat“jty i“"e_“;‘“sir _—-777 - | W= 10,460,000,000 1,960,000,000
4. Provision for short-term held-to-maturity investments 124 _ i
S.Ether 5;1;—term Eastmer; o - 125 _ )
EPro@l fori—mp_airmeTtof otlEhoﬁ-tenn investments 126 ; i
UL Shovctpomcbctvaliles =~ 000 130 2,091,784,338,124 2,171,724,276,846
1 Shortem accounts receivable 131 Vios 1,334,297,747,019 1,426,014,041,657
2 Shof-tonnadvansessppties 0 | 32 | ¥ 764,525,594,429 - 728,253,298,895
3. Short-term intercompany receivables 133 _ _7
ZReceivables acco:ing toiconstruction cor@t pn;ess 134 ) 7 i
SO S "efabfs_ B __ B VOS 7 B 624,367,602 25,120,307,220
iProvﬁn for doubtﬁ.:lsh_ort-terrﬂaceivﬂ;has (221 - - 136 V.13 (7,663,370,926) (7,663,370,92:)
7. Unresolved assets pending settlement 137 ) _— “
IV Iovegtorntes 000000 e | v 705,809,994,600 612,209,571,113 |
el - 4l 705,809,994,600  612,209,571,113
2. Provision for devaluation in inventories (¥) 142 ) i
V. S;rt—term biolngic;assets— - - 715}} . - o 7_ ;
l.SK)I“t-term livesto;aised for one-time pro@s o | 151 - - } e - ) ]
;Short-term seasonal cro;r one-time harv:t plag - 157 } i
3 Pr_oEon for impairment of m;-tenalogmilésset_s_ o 153 ) i
L()ther short;terra_sef _— 77 __ :7 e 160 ] 7,858,5;87 - 3,74@,8497
1. Short-term Prepaid exgses S 161 V.14 3,600,425,491 3,749 467,849
2, Vfdeci{lctiblcs - - - 162 V.12 458,137,496 0
3.Taxes and other receivables from the State 163 _ i
Repos) | 164 ]

4. Government bond repurchase agreements (Repos)
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3. Other short-term assets

165

B - NON-CURRENT ASSETS (200=210+220+230+240+250-+260+270)

I. Long-term receivables

1. Long-term receivables from customers

2. Long-term advances to suppliers

3. Business capital in dependent units

200

210

211

560,085,030,690

561,516,626,079

212

213

4. Long-term inter-company receivables

5. Other long-term receivables

6. Provision for doubtful long-term receivables

214
215

216

11. Fixed assets

1. Tangible fixed assets

- Cost

220

221

222

V.10

9,450,415,189

9,450,415,189

10,186,081,306 |

10,186,081,306

V.10

40,424,530,732

40,358,030,732 |

- Accumulated depreciation (¥) (2141 - 21417)

2. Finance leases fixed assets

- Cost

- Accumulated depreciation (*)

295

V.10

(30,974,115,543)

(30,171,949,426)

224

225

226

3, Intangible fixed assets

- Cost

227

228

V.11

V.11

1,051,687,851

1,051,687,851 |

- Accumulated amortization (*)

229

V.11

(1,051,687,851)

(1,051,687,851)

IT1. Non-current biological assets

1. Livestock producing recurring products

a) Immature livestock for recurring products

b) Livestock for recurring products — mature stage

- Cost

- Accumulated depreciation (*)

2. Long-term livestock for single-harvest products

3. Long-term crops for scasonal or one-time products

4. Provision for impairment of long-term biological assets

IV. Investment property

- Cost

- Accumulated depreciation (*)

V. Long-term assets in progress

1. Long-term works in progress

2. Construction in progress

VI. Long term financial investments

230

231

232

233

234

235

236

237

238

240

241

242

250

251

252

260

494,531,083,418

494,531,083,418 |

1. Investment in subsidiaries

2. Investment in joint ventures and associates

3. Investment in other entities

4 Provision for impairment of long-term investments in other entities

261

494,531,083,418

494,531,083,418

262

263

264
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-5. Her-to-matu_riry long-term investments 265 - } i
Gzovision for impairment of long-term held-to-maturity investments 266 _ } i
,VIL Other non-current assets - 270 56,103,532,083  56,799,461,355 |
1. Long-term prepaid expenses 271 V.14 56.103,532,083 56,799,461,355
ZEferred income tax assets o 272 } i
; Long-term equ;ment, sparTmrts for rcplaceme? 273 ) ) |
4, Other none-current assets o 274 ) i
i i A 0 3,395,797,107,001 3,365,360,311,387
C-EIARILERIES (30-3114330) - n 2,554,897,884,437 2,525,748,933,939
 Enieentisbliltios - 10 2,554,807,884,437 2,525,748,933,939
:Short-term accounts payabletﬁuppliei 311 V.17 514.915.776,115 493.667.853,556
2. Short-term advances from customers - 312 V.718 379,152,629.,155 365,820,755,0:
3. Dividends and profits payable 313 ~ i
4. Current taxes and obligations payable to the government 314 V.19 23.290,301,128 23.572.4 1:! 57
;. Payables to employees 315 V.22 3,028,423,122 5,05{),876,4;
6. Short-term accrued expenses 316 V.20 3.133,202,807 2,77_;,7 10,299
7. Short-term intercompany payables 317 } )
-8. Short-term payables according to constEtion contract progress 31 8- } :7
9. Short-term deferred revenue - 319 ) i
K()lher short-term payables 32;) V.21 3.681,616,540 90,887,183 433
11. Short-term borrowings and finance I; liabilities 321 V.16 1,627,695,935,570 ]’543,972’143!;
12. Provisions for short-term liabilities 322 _ i
E. Bonus and welfare funds - 323 ) i
14. Price stabilization fund o 324 ) _7
15. Government bond repurchase agreements (:pDS) 325 _ a i |
11, Long-term liabilities - i : =]
1. Long-term payables to suppliers 331 B )
2. Long~térm advances from customersj 332 B o _ _
3. Long-term taxes and@\bles toggtate— o 333 B i
: Long-term accrued expenses o 334 ) - i
5. Long-term intercompany payables for businesschital 335 ) a :7
;’). Long—term_ intercompany payables o 336 } i
ﬁong-term deferred revenue o o 337 ) i
- e —
8. Other long-term payables 338 . )
9.Long-term borrowings and finance lease liabilities 339 ) ___
10. Convertible bonds o 340 ) __
l_l. Preferred shares - o 341 ) __ 7
12. Deferred income tax liabilities o o o 342 } - _7
13. Long-term provisions o - o o o 343 ) )
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T4. Sc:nce and Teclﬁogy DeTclopm; Fundii o 34—4 _ i

P=EQEOY - S| 400 | V| B40,899,222,564 839,611,377,448

L Gpmefspoifibubd eyl | ] e 652,000,000,000 652,000,000,000

- Ordinary ﬁares \E‘mting rights - 411A _Vk24 652,000,000,000 652,000,000,05

- PreEred shares 411B i i

2, Capitaarp]u? - ] 7412__ V.24 - (1947,400,000;— (194,400:00()_)

;. Opat.o convert boﬂi o - o 413 o ) __

4, (Eer owner’s equTy 7 o o o m N B —_ o —__

i—Treasu;tock_ o o . __415 1 o ) - - ) | |

E. Reﬁalion_surplus 416 ) o ) :

TEéign ;changeidif%ereng o o o E o } ) {

;Developmenti;astment fund 418 | V.24 840,866,910 77840,866,9 10 J‘

79. Other reserves under owner’s equity 419 ) ) {

(16 Retszte earnings - - 420 | Va4 188,252,755,654 186,964,910,538 | -

- Retained earnings blﬁht forward 420A V.24 186964910538 155,53 1,864,462

- Retained earnings for the current year 420B V.24 1,287.845,116 31,433,046,076

TOTAL RESOURCES (440=300+400) 440 3,395,797,107,001 3,365,360,311,387
Dateﬂ.month. .D?.’f..yearJDnZé

PREPARERV{I CHIEF ACCOUNTANT -

(Signed and Full Nante)

T

Bui Thi Thuy Ha

(Signed and Full Name)

Nguyen Phuong Thanh

AL DIRECTOR
M Full Name)



ALPHANAM E&C JOINT STOCK COMPANY
3rd Floor, No. 108 Nguyen Trai, Thanh Xuin Ward, Ha Noi, Vietnam

INCOME STATEMENT

Form No. B02-DN

(Issued under Circular No. 99/2015/TT-BTC dated
October 27, 2025
by the Ministry of Finance)

First Quarter 2026
Unit: VND
Quarr
Year 2026 Year 2025 Year 2026 Year 2025
1 2 4 5 6 7
lr'e':;‘e’:::" from sales of goods and services o1 | VLO1 1,217,731,418,487 1,082,341,046,073 1,217,731,418,487 1,082,341,046,073
2. Dr;duclions from revenu? o a . 02 o 7 - a }
3. Net revenue from sales of goods and services o | vie 71,217.73_1;1,487 71,082,34!,04_6,073 71,2:7,731,418,437 52.341,046,073_
rendered (10=01- 02) - ] o
4. Cost of goods sold 11 VI.04 1,170,705,337,755 1,045,944,738,298 1,170,705,337,755 1,045,944,738,298
5 Gm"’ﬁim sales of goods and services | w 47,026,080,-732 36,396,307,775 - 47,026,039,732 7736.396,307,7';
rendered (20=10-11) - - ] N I |
6. Gain/Loss from disposal of investment property 21
7. Financial im‘.{)ime o R 22 VI.05 91,333,002 1,516,783,248 o 91,333,002 7] ,516,733,2;
8. %;ial expenses o - o ] 23 V1.06 35,141,197,312 27,195,137,781 35,141,197,312 27,195,137,7;
- imich: in@expen: o o o 24 ¥ V1.06 | 35,137,171,312 27,195,137,781 35,137,171,312 77727,195,137,7;
9, @lg expeg o o o T 25 o o o
lOEETﬂl m@ninish’@xpen; o o 26 V1.07 10,069,863,817 8,133,540,301 ' 10,069,863,817 8,133,540,35
IMTmrating profit [3u$zl+z_zg+zs+zﬁ)7} N 0 | 1,906,352,605 2,584,412,941 1,906,352,605 2,584,412,941
1-2. Other iﬂC(;[; o o o | 31_ VI1.08 1 20,141,342 - 804 o 20,141 ,3-42 - 8;
13.701her expenses o o - - 32 % VI.09 1 189,265,703 o '."9'.",7743,968 o 189,265,703 T ;97,?43,95
Egﬁt fmmer activi;s (4n=3isz) ] 40_ 1 (:69,1:,361) - (797,743,164) o (16-9,124.361] (197,743,15
Hﬂ:onnling profit hn;;nx [5;0;40)7 | 507 1,737,228,244 1,786,669,777 1,737,228,244 1.786,669,7:!;
lﬁjurrenl corporate inco@lx Ex;}jms o T Sl_ VL 167 - 449,383,128 | 563,[80,4-63 o 449,383,128 563,i89,4g
Eferred corporate inc;trax cxp:ses o o 52 - V N
18. Net proﬁtafjtax (60=_Sl}-51-; o o 60_ 1 1,28;5,116 I l,ZZIEM]Q 1,287,845,116 1,223.480.3;
Erning per share o o o B 707 1 7 20 19 20 l;
20, Diluted carIgs per s]:re N o ] 71 3 - a 20 o ____19 o _211 - 1:
PREPARER \'/f CHIEF ACCOUNTANT

(Signed and Full Name)

Bui Thi Thuy Ha

(Signed and Full Name)
O/-

Nguyen Phuong Thanh

— las il
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ALPHANAM E&C JOINT STOCK COMPANY

3rd Floor, No. 108 Nguyen Trai, Thanh Xuan Ward, Ha Noi, Vietnam

Form No.

BO03-DN

(Issued under Circular No. 99/2025/TT-BTC
dated October 27, 2025 by the Ministry of
Finance)

CASH FLOW STATEMENT
(Indirect method)

For First quater year 2026

Unit: VND

Items

Code

Notes

Accumulated from
the beginning of the
year to the end of this
quarter
(31/03/2026

Accumulated from
the beginning of the
year to the end of this
quarter
(31/03/2025)

1

4

5

1. Cash flows from operatmg activities

2. Adjustments for:
- Deprematlon and amortisation

- Provisions

- Gain, loss from investing activities
- Interest expense

- Other adjustments

- Increase, decrease in receivables

- hlc.r;z-l;;"c.i;:c"l.'ease in i;;x;l.ltories

'- [nmease,decrease in a;cc'(.)imt;.e.l;able

- Hhoresse, decroass inncoried Fpemses.

-mcrea';é"'d;;}e;;;"{;; traéi;};;;ecu;';};es
_ i pald

'- Cmporate mc.;me tax pald

"—"Other cash mﬂow.s.l;""

JISo——

Net cashflow used in operatmg activities

I1. Cash flows from mvestmg activities

- Gain, loss foreign exchange rate differences upon
revaluation of monetary

3. Operating profit before movements in working
capital

04

05

08

09

01

02

06

10
11

12

14

20

4,026,000
35 137, 171 312

37,589,258,671

13

15
16

17

1. Profit before tax 1,737,228,244 »7186,669,

802,166,117

(91 333 002)
75 744 640, 0242
(93 600,423 487)
(55 429, 0.419 595)
(249 132 148)

(33,675,148,145)

(69,620,224,462)

03

(1 458, 8,983, 248)

27,195, 137 781

07

28,398,103,347

(542 400 324 037)
8,160,915, 263
590,659, 413 ,370

2,535, 348 824

(27 166, 6,531, 537)
(1 480, 0,000 000)
(1 241 895 302 910)
545 299,281, 167

(637 889,096 563)

1,786,669,777

875,279,037

Jm da
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1. Cash outflow for purchasing and construction of fixed
assets and other long-term assets

2. Proceeds from disposal of fixed assets and other long- )
term assets

3. Cash outflow for buying debt instruments of other entities

4Cash;eco\feredfromlendmg,sellmgdebtmstmmentsof

21

27

23

24

(38,570,000)

(65 000,000 000)

56,500,000,000

other companies

5. Investment in other entities
6. Cash recovered from invesiments in othet entities
7 drestineome moelve divdnds pcEied.
ili;i";l;i}}il;li dtgu

IIL. Cash flows from financing activities

"1, Proceeds from issuing stocks, receiving capital from

OWHCI'S P PP PP PEPRPTTT R
2, Capital w1thd1awais buymg treasuiy shares

) 3 "Pi:.or;;eds from shor’tmterm borrowmgs
4"'Ré;;;I;Ei};i;'{!;}'"s;;};!;'{i;;'
's"'Repaymem ofablgaions 'L;'{{;i;}"ﬁ;{;}{;'éi;;;;;i

. 6 DMdends pald -

Net cashflow used in fmancing activities

T W

Cash at beginning of the year

Effects of changes in foreign exchange rate

Cash at end of the year (70=50+60+61)

25

26
27

30

35

36

40

50

1 301 645, 745 706

(l 217 921, 954 130)

5,598,811,100

14,200,369,500

19,799,180,600

(4,355,000 000)

33, 813 986

(s 504, 756 014)

83,723,791,576

12,526,219,938

25 364 948

8, 196 584,886

1 076, 866 708 7]3

(400 394 552 746)

676,472,155,967
46,779,644,290

22,447,751,830

69,227,396,120

PREPARER \A~
(Signed and Full Name)

/;L/'?Lmﬂ/

Bui Thi Thuy Ha

CHIEF ACCOUNTANT
(Signed and Full Name)

C Ve

Nguyen Phuong Thanh

Date.aig..month. (:?JL ..yeamLCo&é

CO PHAN

G_;ERAL DIRECTOR
and Full Name)

‘ ALPHANﬂM E&(

hi Thu Hien



ALPHANAM E&C JOINT STOCK COMPANY
3% Floor, No. 108 Nguyen Trai, Thanh Xuan Ward, Ha Noi, Viet Nam

Notes to the financial statements (continued)

NOTES TO THE FINANCIAL STATEMENTS

For the First Quarter 2026

I. GENERAL INFORMATION

01.

02.

03.

Ownership

Alphanam E&C Joint Stock Company (hereinafter referred to as the “Company”) was formerly
known as Alphanam Limited Liability Company, established under Business Registration
Certificate No. 051581 issued by the Hanoi Department of Planning and Investment on August

17, 1995.

The Company was officially converted from a limited liability company to a joint stock company
and changed its name to Alphanam Electromechanical Joint Stock Company in accordance with
Enterprise Registration Certificate No. 0103014620 dated November 17, 2006, issued by the

Hanoi Department of Planning and Investment.

The Company was renamed Alphanam E&C Joint Stock Company under the 4th amended
Business Registration Certificate dated September 10, 2013, issued by the Hanoi Department of

Planning and Investment.

During its operation, the Company updated its registration from a business registration certificate
to an enterprise registration certificate for a joint stock company, with enterprise code
0100520683. The 8th amended enterprise registration certificate was issued on June 7, 2022 by
the Hanoi Department of Planning and Investment. According to this certificate, the Company's
charter capital is VND 652,000,000,000 (Six hundred fifty-two billion Vietnamese dong).

The Company is listed on the Hanoi Stock Exchange (HNX) under the ticker symbol AME.

Scope of operating activities

The Company's business activities include industrial manufacturing and commercial trading.

Line of business

Trading in materials and other installation equipment in construction;
Construction and installation of electrical projects with voltage levels of 110KV;
Wholesale of machinery, equipment and other machine spare parts (elevators);

Trading in production materials (mainly construction materials, electrical equipment and

electrical materials);
Construction of other civil engineering projects (Construction of industrial projects);
Other specialized construction activities (Construction of civil works);

Real estate business, land use rights belonging to the owner, user or tenant (Investment,
construction and housing development business; leasing premises and production factories);

Motor vehicle rental (cars, means of transportation)

Manufacture of machinery, manufacture of construction materials, advertising, organization of

trade promotion activities, etc.

1/16
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ALPHANAM E&C JOINT STOCK COMPANY
3" Floor, No. 108 Nguyen Trai, Thanh Xuan Ward, Ha Noi, Viet Nam

Notes to the financial statements (continued) ] i -

. FISCAL YEAR. CURRENCY UNITS USED IN ACCOUNTING

01. Fiscal year

The Company's fiscal year begins on January 1 and ends on December 31 every year

02. Currency used in accounting
The currency used in accounting records is Vietnamese Dong (VND)

II. APPLIED ACCOUNTING STANDARDS AND REGIME

01. Applicable accounting regime

On October 27, 2025, the Ministry of Finance issued Circular No. 99/2025/TT-BTC providing
guidance on the corporate accounting regime (Circular 99). Circular 99 replaces Circular No.
200/2014/TT-BTC to establish the new corporate accounting regime. Starting from January 1, 2026,
the Company has applied the corporate accounting regime in accordance with the guidance of

Circular No. 99/2025/TT-BTC.
02. Statement of Compliance with Accounting Standards and Accounting Regime

Financial reports are prepared and presented in accordance with accounting standards. Current

Vietnamese corporate accounting regime.
03. Applied accounting form
The company applies computerized accounting
IV. APPLICABLE ACCOUNTING POLICIES
01. Principles for recording cash and cash equivalents

Cash includes cash on hand, bank deposits, and cash in transit.Cash equivalents are short-term
investments with a maturity of no more than three months from the date of acquisition that are
readily convertible to known amounts of cash and subject to an insignificant risk of changes in

value.

Foreign currency transactions are converted into Vietnamese Dong at the actual exchange rates
prevailing at the dates of the transactions, as quoted by the commercial bank where the enterprise
conducts the transaction.

At year-end, monetary items denominated in foreign currencies are retranslated at the buying
exchange rate announced by the commercial bank where the enterprise maintains its accounts, as at
the date of the financial statements.

Exchange rate differences arising during the period and those resulting from year-end revaluation of
foreign currency monetary items are recognized in financial income or financial expenses in the

period they arise.
02. Principles for recording inventory

Inventories are recorded at cost. In case the net realizable value is lower than the original price, it
must be calculated according to the net realizable value. The cost of inventory includes the cost of
purchase. Processing costs and other directly related costs incurred in bringing the inventories to

their present location and condition.

Inventory value is determined according to the weighted average method.

2/16
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ALPHANAM E&C JOINT STOCK COMPANY
3" Floor, No. 108 Nguyen Trai, Thanh Xuan Ward, Ha Noi, Viet Nam

Notes to the financial statements (continued)

03.

Inventories are accounted for using the régular declaration method.

Principles for recording and depreciation of fixed assets
Principles for recording tangible fixed assets and intangible fixed assets

Tangible fixed assets. Intangibles are recorded at cost. During use, tangible fixed assets and
intangible fixed assets are recorded at cost, accumulated depreciation and residual value.

Depreciation method for tangible fixed assets and intangible fixed assets

Fixed assets are depreciated using the straight-line method over their estimated useful lives.
Depreciation periods for specific types of fixed assets are as follows

Buildings 6 — 25 year
Machinery and equipment 67 year
Vehicles 6 —8 year
Office supplies 3—5 year

From June 10, 2013, the Company applies the regulations in Circular No. 45/2013/TT-BTC dated
April 25, 2013 of the Ministry of Finance guiding the management, use and deduction regime.
depreciation of fixed assets. This Circular replaces Circular No. 203/2009/TT-BTC dated October

20, 2009 of the Minister of Finance guiding the management, use and depreciation of fixed assets

04. Principles for recording financial investments

Investments in subsidiaries are accounted for using the cost method. Net profits distributed from
subsidiaries arising after the investment date are recorded in the Income Statement. Other
distributions (other than net profit) are considered recovery of investments and are recorded as a

deduction from the original cost of investment.

Provision for devaluation of securities investments is made at the end of the year when the
difference between the original price of investments recorded in the accounting books is greater
than their market value at the time of making the provision.

05. Principles for recording and capitalizing borrowing costs

Borrowing costs are recorded in production costs. business in the period when incurred, except for
borrowing costs directly related to investment in construction or production of unfinished assets
which are included in the value of that asset (capitalized) when all conditions are met. stipulated in
Vietnamese Accounting Standard No. 16 "Borrowing costs".

06. Principles for recording and capitalizing other expenses

Prepaid expenses that are capitalized for gradual allocation to business results include:
- Tools and supplies of great value;

- Rental costs for floors 2 & 3 of Sakura Tower building;

- Cost of renting floor 3B of Sakura Tower building;

Prepaid expenses are amortized using the straight-line method.

3/16
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ALPHANAM E&C JOINT STOCK COMPANY
3 Floor, No. 108 Nguyen Trai, Thanh Xuan Ward, Ha Noi, Viet Nam
Notes to the financial statements (continued)

For the floor rental cost of Sakura Tower buddmg at 47 Vu Trong Phung, it is allocated accordmg
to the rental period of 50 years.

07. Principles for recording payable expenses

Actual costs that have not yet been incurred but are deducted in advance into production and
business costs in the period to ensure that actual costs incurred do not cause sudden changes in
production and business costs on a guaranteed basis. principle of matching between revenue and
costs. When those costs arise. If there is a difference with the deducted amount, the accountant will

record additional expenses or reduce expenses corresponding to the difference.

08. Principles for recording equity

Owner's investment capital is recorded according to the owner's actual contributed capital.
09. Principles and methods of revenue recognition

Sales revenue

Sales revenue is recognized when the following conditions are simultaneously met:

- Most of the risks and benefits associated with ownership of the product or goods have been

transferred to the buyer;

- The Company no longer holds the right to manage the goods as the owner of the goods or the right
to control the goods;

- Revenue is determined relatively reliably;

- The Company has obtained or will receive economic benefits from the sales transaction;

- Identify costs related to sales transactions.

Sales revenue is determined at the fair value of the amounts received or to be received according to
the accrual accounting principle. Advances received from customers are not recorded as revenue

during the year.
Revenue from service provision

Revenue from rendering of services is recognized when the outcome of that transaction can be
determined reliably. In case the provision of services involves multiple periods, revenue is
recognized in the period according to the results of the work completed on the balance sheet date of
that period. The result of a service provision transaction is determined when all of the following

conditions are satisfied:

- Revenue is determined relatively reliably;

- Ability to gain economic benefits from the transaction providing that service;
- Determine the work completed on the date of preparing the Balance Sheet;

- Determine the costs incurred for the transaction and the costs to complete the service provision

transaction.
Construction contract revenue

The construction contract that the Company is implementing stipulates that the contractor will be
paid according to the value of the volume performed. Construction contract revenue is recognized
corresponding to the completed work confirmed by customers during the year. Contract

4/16
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ALPHANAM E&C JOINT STOCK COMPANY
34 Floor, No. 108 Nguyen Trai, Thanh Xuan Ward, Ha Noi, Viet Nam

Notes to the financial statements (continued)

10.

11.

01.

02.

performance results are reliably estimated based on payment acceptdnce “documents with the

investor.

Revenue from financial activities

Revenue arising from interest, royalties, dividends, shared profits and other financial revenue is
recorded when the following two (02) conditions are simultaneously met:

- There is a possibility of obtaining economic benefits from that transaction;
- Revenue is determined relatively reliably

Principles and methods of recording financial expenses

Expenses recorded in financial expenses include:

- Expenses or losses related to financial investment activities;

- Cost of borrowing capital;

- Losses due to changes in exchange rates of transactions related to foreign currencies;

- Provision for decline in securities investment prices.

The above amounts are recorded according to the total amount incurred in the period, not offset

against financial income.

Principles and methods for recording current corporate income tax (CIT) expenses and

deferred corporate income tax expenses

Current corporate income tax expense is determined on the basis of taxable income and corporate

income tax rate in the current year.

ADDITIONAL INFORMATION TO ITEMS IN BALANCE SHEET

Cash and cash equivalents

- Cash on hand

- Cash at banks -

- Cash at banks - USD
- Cash equivalents

Total

Investments

- Trading securities
- Held-to-maturity investments

- Investments in other entities

5/16

Unit: VND
31/03/2026 01/01/2026
114,237,674 236,872,195
19,684,942,926 13,963,497,305
19,799,180,600 14,200,369,500
31/03/2026 01/01/2026
10,460,000,000 1,960,000,000
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ALPHANAM E&C JOINT STOCK COMPANY
3" Floor, No. 108 Nguyen Trai, Thanh Xuan Ward, Ha Noi, Viet Nam
Notes to the financial statements (continued)

03.

04.

05.

06.

07.

08.

Total

Short-term, long-term trade receivables

- Short-term
- Long-term

Total

Short-term, long-term advances to suppliers

- Short-term

- Long-term

Total

Other short-term, long-term receivables

- Short-term
- Long-term

Total
Deficient assets pending for resolution
Bad debts

Inventories

- Work in progress
- Finished goods
- Tools and supplies

- Finished goods

The original of the repository exists

6/16

10,460,000,000

1,960,000,000

31/03/2026

01/01/2026

1,334,297,747,019

1,426,014,041,657

1,334,297,747,019

1,426,014,041,657

31/03/2026

01/01/2026

764,525,594,429

728,253,298,895

764,525,594,429 728,253,298,895
31/03/2026 01/01/2026
624,367,602 25,120,307,220
624,367,602 25,120,307,220
31/03/2026 01/01/2026
705,802,971,044 612,202,547,557
7,023,556 7,023,556
705,809,994,600 612,209,571,113
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ALPHANAM E&C JOINT STOCK COMPANY
3" Floor, No. 108 Nguyen Trai, Thanh Xuan Ward, Ha Noi, Viet Nam

Notes to the financial statements | {cg_qgi_n_ggd*)_i -

09.
10.

Long-term unfinished assets

Increase/decrease of tangible fixed assets

Items s]i':l:lc(::::'%’s Machinery Transportation Office equipment Total
I. Cost
As at 01/01/2026 1,078,509,040 9,302,782,950 25,889,453,343 4,087,285,399 40,358,030,732
- Buy in year 66,500,000 66,500,000
- Basic construction investment
completed i
- Other increase .
- Transfer to investment real estate -
- Other reduction ;
As at 31/03/2026 1,078,509,040 9,369,282,950 25,889,453,343 4,087,285,399 40,424,530,732
II. Accumulated depreciation
As at 01/01/2026 1,078,509,040 7,195,941,270 18,228,958,811 3668540305 30,171,949,426
- Depreciation in year 192,370,076 570,837,708 38,958,333 802,166,117
- Other increase 0
- Transfer to investment real estate 0
- Other reduction _ _
As at 31/03/2026 1,078,509,040 7,388,311,346 18,799,796,519 3,707,498,638 30,974,115,543
III. Remaining value
L. As:at OUOT020 - 2,106,841,680 7,660,494,532 418,745,094 10,186,081,306
& Ae @ 2086 - 1,980,971,604 7,089,656,824 379,786,761 9,450,415,189
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ALPHANAM E&C JOINT STOCK COMPANY
3t Floor, No. 108 Nguyen Trai, Thanh Xuan Ward, Ha Noi, Viet Nam

Notes to the financial statements (continued)

11.

12.

13.

14.

15.

Increase / decrease of intangible fixed assets

Items Software Total
L. Cost
As at 01/01/2026 1,051,687,851 1,051,687,851
- Buy in year - -
- Disposal . «
- Other reduction . )
As at 31/03/2026 1,051,687,851 1,051,687,851
II. Accumulated amortization
As at 01/01/2026 1,051,687,851 1,051,687,851
- Amortization in year - 5
- Disposal s -
- Other reduction - -
As at 31/03/2026 1,051,687,851 1,051,687,851
ITI. Remaining value
1. As at 01/01/2026 a -
2. As at 31/03/2026 . -
VAT deductibles
31/03/2026 01/01/2026
Total 4,258,137,496
Provision for doubtful debt, doubtful loan
31/03/2026 01/01/2026
tal
Tuth (7,663,370,926) (7,663,370,926)
Short-term, long-term prepaid expenses
31/03/2026 01/01/2026

Short-term

Long-term

Total

Other assets

Short-term

3,600,425,491

56,103,532,083

3,749,467,849

56,799,461,355

59,703,957,574

60,548,929,204

31/03/2026

01/01/2026

8/16
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ALPHANAM E&C JOINT STOCK COMPANY
3 Floor, No. 108 Nguyen Trai, Thanh Xuan Ward, Ha Noi, Viet Nam
Notes to the financial statements (continued)

16.

17.

18.

19.

20.

Long-term

Total

Short-term, long-term loans and finance lease liabilities

31/03/2026

01/01/2026

Short-term loans and finance lease liabilities
Long-term finance lease liabilities

Long-term loans

1,627,695,935,570

1,543,972,143,994

Total

1,627,695,935,570

1,543,972,143,994

Short-term, long-term accounts payables to suppliers

31/03/2026

01/01/2026

Short-term

Long-term

514,915,776,115

493,667,853,556

Total

514,915,776,115

493,667,853,556

Short-term, long-term advances from customers

31/03/2026

01/01/2026

Short-term 379,152,629,155 365,820,755,031
Long-term . .
Total 379,152,629,155 365,820,755,031
Taxes and amounts payables to the State Budget
31/03/2026 01/01/2026

Value added tax
Corporate income tax
Personal income tax

Environmental protection tax and Other taxes

13,754,316,030
9,149,976,988

14,754,701,550
8,700,593,860

Total

Short-term, long-term accrued expenses payable

Total

386,008,110 117,115,747
23,290,301,128 23,572,411,157
31/03/2026 01/01/2026
3,133,202,807 2,777,710,299
3,133,202,807 2,777,710,299
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ALPHANAM E&C JOINT STOCK COMPANY
3" Floor, No. 108 Nguyen Trai, Thanh Xuan Ward, Ha Noi, Viet Nam

Notes to the fina[lfiﬂt_atemer_lts_(c_:gnti_nued)

21. Other long-term, short-term payables

Short-term

Long-term

Unpaid overdue debts

Total

22. Payables to employees

Total

23. Short-term, long-term unrealised revenues

Short-term

Long-term

Contract with capability of non-performance

Total

10/16

31/03/2026 01/01/2026
3,681,616,540 90,887,183,433
3,681,616,540 90,887,183,433

31/03/2026 01/01/2026
3,028,423,122 5,050,876,469

31/03/2026 01/01/2026
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ALPHANAM E&C JOINT STOCK COMPANY
3" Floor, No. 108 Nguyen Trai, Thanh Xuan Ward, Ha Noi, Viet Nam

Notes to the financial statements (continued)

24.

Owners’ equity

a. The table of equity fluctuation

Owners’ invested

capital

Capital surplus

Investment and
development
funds

Profits distribution

Total

As at 01/01/2025

Capital increase in the previous year
Profit in the previous year

Other Increase

Reduced capital during the period

Other reduction

652,000,000,000

(194,400,000)

840,866,910

155,531,864,462

31,433,046,076

0

808,178,331,372

31,433,046,076

As at 31/12/2025
As at 01/01/2026

652,000,000,000

(194,400,000)

840,866,910

186,964,910,538

839,611,377,448

Capital increase during the period
Profit in during the period

Other Increase

Reduced capital during the period

Other reduction

1,287,845,116

1,287,845,116

As at 31/03/2026

652,000,000,000

(194,400,000)

840,866,910

188,252,755,654

840,899,222 564

e\ S I
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ALPHANAM E&C JOINT STOCK COMPANY
3" Floor, No. 108 Nguyen Trai, Thanh Xuan Ward, Ha Noi, Viet Nam
Notes to the financial statements s (continued)

b. Detail of owners’ invested capitial

c. Capital transactions with owners and dividend distribution. profit sharing

Total

d. Shares

VI.

01.

02.

- Registered number of issued shares
- Number of shares sold to the public
+ Ordinary shares

+ Preferred shares

- Number of shares in circulation

+ Ordinary shares

+ Preferred shares

* Par value of shares in circulation is 10.000VND,

31/03/2026

01/01/2026

652.000.000.000

652.000.000.000

This year Previous year
31/03/2026 01/01/2026
65.200.000 65.200.000
65.200.000 65.200.000
65.200.000 65.200.000
65.200.000 65.200.000
65.200.000 65.200.000

ADDITIONAL INFORMATION FOR ITEMS IN THE INCOME STATEMENT

Gross sales of merchandise and services

- Revenue from sale of goods

- Revenue from construction contracts
- Revenue from rendering services

- Real estate business revenue

Total

The revenue deductions

- Sale discounts

12/16

From 01/01/2026
to 31/03/2026

From 01/01/2025
to 31/03/2025

1,109,005,654,315
107,016,635,644
356,461,782
1,352,666,746

899,126,758,240
181,509,482,035
601,117,361
1,103,689,437

1,217,731,418,487

1,082,341,047,073

From 01/01/2026
to 31/03/2026

From 01/01/2025
to 31/03/2025




ALPHANAM E&C JOINT STOCK COMPANY
3" Floor, No. 108 Nguyen Trai, Thanh Xuan Ward, Ha Noi, Viet Nam

Notes to the financial statements (continued)

03.

04.

0s5.

06.

- Devaluation of sale
- Sale returns

Total

Net sales of merchandise and services

- Revenue from sale of goods

- Revenue from construction contracts
- Revenue from rendering services

- Revenue from rental assets

Total

Cost of goods sold

- Cost of finished products sold
- Cost of construction contracts

- Cost of provided services

- Cost of rental assets

Total

Financial income

- Interest on term deposits

- Realized exchange rate difference profit

- Other financial interest

Total

Financial expenses

13/16

From 01/01/2026
to 31/03/2026

From 01/01/2025
to 31/03/2025

1,109,005,654,315
107,016,635,644
356,461,782
1,352,666,746

899,126,758,240
181,509,482,035
601,117,361
1,103,689,437

1,217,731,418,487

1,082,341,047,073

From 01/01/2026
to 31/03/2026

From 01/01/2025
to 31/03/2025

1,095,806,708,064

890,420,166,908

74,210,457,022 154,718,999,353
240,309,799 341,866,542
447,862,870 463,705,495
1,170,705,337,755 1,045,944,738,298
From 01/01/2026 From 01/01/2025
to 31/03/2026 to 31/03/2025
91,333,002 1,516,783,248
91,333,002 1,516,783,248

From 01/01/2026

From 01/01/2025
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ALPHANAM E&C JOINT STOCK COMPANY

3 Floor, No. 108 Nguyen Trai, Thanh Xuan Ward, Ha Noi, Viet Nam

07.

08.

09,

10.

Notes to the financial statements (continued)

- Interest expenses
- Upas LC Fee
- Realized exchange rate difference loss

- Unrealized exchange rate losses

Total

General and administrative expenses

General and administrative expenses

Total

Other income
- Fines collected
- Collect debts due because the supplier has

abandoned its business address
- Other accounts

Total

Other expenses

- Other expenses

Total

Deferred income tax expenses

- Corporate income tax expense is calculated on

the current year's taxable income
- Adjust previous years' corporate income tax

expenses to this year's current corporate income

tax expenses

14/16

to 31/03/2026

to 31/03/2025

35,137,171,312

27,195,137,781

4,026,000 -
35,141,197,312 27,195,137,781
From 01/01/2026 From 01/01/2025
to 31/03/2026 to 31/03/2025

10,069,863,817

8,133,540,301

10,069,863,817 8,133,540,301
From 01/01/2026 From 01/01/2025 to
to 31/03/2026 31/03/2025
20,141,342 804
20,141,342 804

From 01/01/2026 From 01/01/2025 to
to 31/03/2026 31/03/2025
189,265,703 797,743,968
189,265,703 797,743,968
From 01/01/2026 From 01/01/2025
to 31/03/2026 to 31/03/2025
449,383,128 563,189,468



ALPHANAM E&C JOINT STOCK COMPANY
3% Floor, No. 108 Nguyen Trai, Thanh Xuan Ward, Ha Noi, Viet Nam

Notes to t!_le ﬁnagci_al statements (continugd)ﬁ S - - -

Total 449,383,128 563,189,468

(*) Details

Total accounting profit before tax (D) 1,737,228,244
Expenses are not deductible when determining income subject to

- 509,687,396
corporate income tax (2)
Total income subject to corporate income tax (3)= (1) + (2) (3) 2,246,915,640
Current corporate income tax rate: 4) 20%
Current corporate income tax (5)=(3)x(4) (5) 449,383,128

VII. ADDITIONAL INFORMATION TO ITEMS IN THE CASH FLOW

The statement of cash flows is prepared using the indirect method, reflecting actual cash flows arising

from operating, investing, and financing activities during the period

VIII. OTHER INFORMATION

01. Fair value of financial assets and financial liabilities

02. Information about continuous operations
During the fiscal year, there are no activities or events that have a material impact on the Company's

ability to continue as a going concern. So, the Company's financial statements are prepared on the

assumption that the Company will operate continuously.

03. Comparative Information:

The comparative figures presented in the Statement of Financial Position are derived from the

audited Financial Statements for the fiscal year ended December 31, 2025, audited by Vietnam Auditing

and Valuation Company Limited.

The comparative figures presented in the Statement of Profit or Loss and the Statement of Cash

Flows are based on the Financial Statements for the first quarter of 2025, which have been publicly

disclosed.

As disclosed in Note 3, effective from January 1, 2026, the Company has adopted Circular No. 99.
Due to this change in accounting policy, certain comparative information as of January 1, 2026 and for
the year ended December 31, 2025 has been restated. In addition, certain other comparative figures have

been reclassified to conform with the presentation requirements under Circular No. 99 relating to

financial statements.
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ALPHANAM E&C JOINT STOCK COMPANY
31 Floor, No. 108 Nguyen Trai, Thanh Xuan Ward, Ha Noi, Viet Nam
Notes to the financial statements (contin_ued) ) B o B -

Preparer \ ?f/ Chief accountant
— C Ve
Bui Thi Thuy Ha Nguyen Phuong Thanh
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