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SONG DA 3 JOINT STOCK COMPANY 

Address: No. 94 Vo Nguyen Giap Street, Group 4, Mang Den Commune, Quang Ngai Province, Vietnam 

CONSOLIDATED FINANCIAL STATEMENTS 

For the year ended 31 March 2026 

CONSOLIDATED FINANCIAL STATEMENT 
As at 31 March 2026 

ITEM 

A · CURRENT ASSETS 

I. Cash and cash equivalents 

1. Cash 

2. Cash equivalents 

II. Short-term financial investments 

Code 

100 

110 

111 

112 

120 

Note Opening Balance 

Unit: VND 

Closing balance 

V.l 

365.417.254.681 

28.736.272.889 

28.736:~72.889 

353.110.981.060 

39.671.710.589 

39.671.710.589 

1. Trading securities 12 l 

2. Allowance for decrease Ín value oftrading securitÍes 122 

3. Investmentsheldtoshort-termmaturity 123 

4. ProvisÍon fòr Ínvestment held to short-term maturÍty 124 

5. Other short=term Ínvestments 125 

6. Provision fÒr 1osses ofother short-term Ínvestments 126 

III. Short-term receivables 130 179.256.398.489 164.209.774.044 

l. Short-term trade receivables 131 V.2 114.559.094.473 98.667.957.071 

2. Short-term prepayment to suppliers 132 V.3 25.381.148.291 27.361.195.066 

3. Short-term intercompany receivables 133 V.4 

Receivables according to the construction contract 

4. ~chedl1~~' 
134 

5. Other short-term receivables 135 V.5 83.776.171.411 82.438.727.387 

6. Allowance for doubttủl short-term receivables 136 V.6 (44.460.015.686) (44.258.105.480) 

7. Shortage ofassets awaiting resolution 137 

IV. Inventories 140 154.492.957.788 148.651.605.945 

1. Inventories 141 V.7 154.492.957.788 148.651.605.945 

2. Allowance for devaluation in inventories 142 

V. Short-TermBÍologicaIAssets 150 

1. Pets take short·term one-offproducts 151 

2. Seasonal crops or short-teim one-offproducts 152 

3. Provisionforshort-termbiologÍcalpropertylosses 153 

VI. Othercurrentassets 160 2.931.625.515 577.890.482 

1. Short-term allocation pending costs 161 V.8a 1.581.124.156 324.587.196 

2. Deductible value added tax 162 1.336.647.668 239.449.595 

3. Taxes and other receivables from the State 163 V.15 13.853.691 13.853.691 

4. Purchase and resa1e ofgovemment bonds 164 

5. Othershort-termassets 165 
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For the year ended 31 March 2026 

Consolidated Financial Statement (next) 

ITEM Code Note Opening Balance Closing balance 

B- NON-CURRENT ASSETS 200 600.400.680.129 607.296.323.337 

I. Long-termreceivables 210 5.069.379.045 2.254.959.045 

1. Long-term trade receivables 211 

2. Long-teim prepayment to suppliers 212 

3. Working capital provided to subordÍnate units 213 

4. Long.termintercompanyreceÍvables 214 - 

5. Other long-temi receivables 215 5.069.379.045 2.254.959.045 

6. Allowance for doubtf~l long·term receivables 216 

II. Fixedassets 220 542.730.425.548 550.481.383.813 

1. Tangible fixed assets 221 V.9 542.730.425.548 550.481.383.813 

- Cost 222 868.896.874.773 867.944.498AO9 

- Accumulated depreciation 223 (326.166A49.225) (317.463.114.596) 

2. Finance lease fixed asset 224 

·- Cost 225 

- Accumulated depreciation 226 

3. Intangiblefixedassets 227 V.10 

- Cost 228 526.750.000 526.750.000 

·· Accumulated amortization 229 (526.750.000) (526.750.000) 

lII. Long-TermBiologÍcalAssets 230 

1. Pet AnÍmals for Periodic Products 231 

Pets for periodic products that have not yet reached ~ ~ 

~~ thestageofmaturity 
2~~ 

b) Pets for products perÍodically to the ađult stage 233 

- Cost 234 - 

- Accumulated depreciation 235 

2. Pets take long-term one-time products 236 

3. Seasonal crops or Iong=term one-time crops 237 

4. ProvisiontÒr1ong-termbiologicalpropertylosses 238 

IV. Investment property 240 

- Cost 241 - 

- Accumulated depreciation 242 

V. Long-termassetsinprogress 250 17.086.487.657 12.952.812.194 

1. Long.term work in progress 251 ~ 

2. Constructioninprogress 252 V.ll 17.086.487.657 12.952.812.194 

VI. Long-term financialinvestments 260 4.831.616.000 4.831.616.000 

1. Investmentsinsubsidiaries 261 - 

2. Investments in joÍnt-ventures and associates 262 - 

3. Investments in other entitÍes 263 V.12 4.900.000.000 4.900.000.000 

4. Provision for Iong-term Ínvestment losses in other units 264 (1.068.384.000) (1.068.384.000) 

5. Held-to-maturity investments 265 1.000.000.000 1.000.000.000 

6. Provision for investment held to 1ong=term maturity 266 

VII. Other long-term assets 270 30.682.771.879 36.775.552.285 

1. Long-term attribution waitÍng costs 271 V.8b 25.710.887347 31 .803.667.753 

2. Deferred income tax assets 272 377 .656.772 377 .656.772 

3. Long-term equipment, supplies and spare p̃ts 273 4.594.227.760 4.594.227 .760 

4. Other 1ong-term assets 274 

5 Trade advantage 279 

TOTAL ASSETS 280 965.817.934.810 960.407.304.397 

--. 
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For the year ended 31 March 2026 

Consolidated Financial Statement (next) 

ITEM 

C - LIABILITIES 

Code 

300 

Note OpenÍngBalance Closingbalance 

899.114.110.912 913.926.275.685 

I. CurrentliabilitÍes 310 497.125.569.166 511.937.733.939 

l. Short-tenn trade payables 311 V.13 87.981.963.789 94.704.́70.167 

2. Short-teim advances from customers 312 V.14 195.323.660 195.323.660 

3. Payable dividends and profits 313 

4. Taxes and other payables to the State 314 V. 15 6.918.448.191 10353.535.901 

5. Payables to employees 315 V.16 2. l 04 .882.985 2.198.605.309 

6. Short-temi accrued expenses 316 V.17 262.450.692.062 263.~9.936.296 

7. Sho,t-tenn Íntercompany payables 317 

,~ Payable according to the short-term construction , , ~ 

~' contract schedule ~ ' ° 

9. Short-term unearned revenue 319 
- - 

10. Other short-term payables 320 V. 18 15.676.804.590 1 9380.808.717 

11. Short-termborrowingsandfinanceleaseliabilities 321 V.19a 121.795.469.567 121.795.469.567 

12. Provision for short-term payables 322 
- 

- 

13. Bonusandwe1fárefund 323 V.20 1.984.322 9.784.322 

14. PrÍcestabilizationfund 324 

15. Purchase and resale ofgovemment bonds 325 

II. Non-current liabÍlities 330 401.988.541.746 401.988.541.746 

1. Long·term trade payables 331 

2. Long-term advances from customers 332 

3. Taxes and long-te,m payables to the State 333 

4. Long-term accrued expenses 334 - 

5. Intercompany payables on working capital 335 

6. Long.term intercompany payables 336 

7. Revenue pending long-term attribution 337 - - 

8. Other long-term payables 338 V.18 120.000.000 120.000.000 

9. Long-term borrowings and finance lease liabilities 339 V.19b 401.868.541,746 401.868.541.746 

10. Convertiblebonds 340 - - 

11. Preferenceshares 341 

12. Deferred Íncome tax 342 

13. ProvÍsion forlong-termpayables 343 

14. Scientific and technological development fúnd 344 
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For the year ended 31 March 2026 

Consolidated Financial Statement (next) 

ITEM 

D - OWNERS' EQUITY 

Code 

400 

Note Opening Balance Closing balance 

66.703.823.898 46.481.028.712 

1. Owners' equity 411 V.21 159.993.560.000 159.993.560.000 

Ordinary shares with voting rights 411a 159.993.560.000 I59,993.560.000 

Preférence shares 411b - 

2. Share premium 412 V.21 100.029.499.600 100.029.499.600 

3. Conversion options on bond 413 

4. Other capital ofowners 414 

5. Treasuiy shares 415 

6. Asset revaluatÍon différences 416 

7. Foreign exchange difTerences 417 

8. Development investment funds 418 V.21 39.499.693.212 39.499.693.212 

9. Other equity fund 419 

10. Retained eamings 420 V.21 (236.169.774.722) (256.174.824.624) 

·· Accumulated retained 

earnings broughtforward 420a (256.321.923.507) (280.924.821.306) 
- RetaÍnedearningsfor the currentyear 420b 20.152.148.785 2 4.749.996.682 

11. Non-controllinginterests 429 V.21 3.350.845.808 3.133.100.524 

TOTAL RESOURCES 440 965.817.934.810 960.407.304.397 

ai, 23 April 2026 

Pham Hong Trung Nguyen Van Hinh ~~6am Xuan Toan 

Preparer Chief accountant GeneraI Director 
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SONG DA 3 JOINT STOCK COMPANY 
Address: No. 94 Vo Nguyen Giap Street, Group 4, Mang Den Commune, Quang Ngai Province, Vietnam 

CONSOLIDATED FINANCIAL STATEMENTS 

For the year ended 31 March 2026 

CONSOLIDATED STATEMENT OF PROFIT AND LOSS 

For the year ended 31 March 2026 

Unit: \TND 

ITEM Code Note 
Quarter 1 Year-to-date through the end of this quarter 

This year Last year This year Last year 

1. 

2. 

3. 

4. 

5. 

6. 

Revenue from sales ofgoods and rendering ofservices 01 VI.1 49.021.626.737 51.130.810.209 49.021.626.731 51.130.81~ 

Revenue deductions 02 - - - - 

Netrevenuefrom salesofgoodsand renderingofsėices 10 49.021.626.737 51.130.810.209 49.021.626.737 51.130.810.209 

Costof~oodssold 11 VI.2 17.237.236.733 19.303.970.697 17.237.236.733 19303.970.697 

~profitfrom salesofgoodsand renderingofséices 20 31.784390.004 31.826.839.512 31.784.390.004 31.826.839.512 

Profit/Ioss of sale and Iiquidation of investment real estate 21 ~ 

7. Financial income 22 VI.3 16.746.761 1.854.955 16.746.761 1.854.955 

8. Financial expenses 23 VIA 5.087.649.097 8.179.915.694 5.087.649.097 8.179.915.694 

which: Interest expenses 24 5.087.649.097 8.179.915.694 5.087.649.097 8.179.915.694 ~In 

9. Selling expenses 25 - - - - 

4.650.256.812 
10. GeneralandadmÍnistrativeexpenses 26 VI.5 3.896.828.487 4.650.256.812 3.896.828.487 

11. Share ofprofit or Ioss Ín joint ventures and associates 27 - - - · 

12. Operatingprofit 30 22.816.659.181 18.998.521.961 22.816.659.181 18.998.521.961 

13. Otherincome 31 VI.6 2.376.900 - 2.376.90Ọ ~ẹ 

14. Otherexpenses 32 VI.7 1.162.284.112 764.744.209 1.162.284.112 764.744.209 

15. Otherprofit 40 (1.159.907.212) (764.744.209) (1.159.907.212) (764.744.209) 

1~ Netprofitbeforetax 50 21.656.751.969 18.233.777.752 21.656.751.9̇ 18.233.777.752 

17. Current Corporate income tax expenses 51 1.284.481.000 1.034.993.975 1.284.481.000 1.034.993.975 

18. DeferredCorporateincometaxexpenses 52 = . - 

20.372.270.969 

. 

17.198.783.777 
19. Netprofitaftertax 60 20.372.270.969 17.198.783.777 

20. Parent company's net profit after tax 61 20.154.525.685 17,002.604.540 20.154.525.685 17.002.60~ 

21. 

22. 

~ 

Net profit after tax atrÍbutable to non-controlling interests 62 217.745.284 196.179.237 217.745.284 17.002.603.477 

Basis Earnings per share 70 1~~3 1.063 1.273 ̇ 

Diluted Earnings per share 71 ~ 1.273 ~~~~~~ 1+2~3 ~ 

Pham Hong Trung 

Preparer 

Nguyen Van Hinh 

Chief accou ntant 

~ 
~~~. 

· ~~ 
23 

Ai 

~~~ 

23 April 2026 
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SONG DA 3 JOINT STOCK COMPANY 
Address: No. 94 Vo Nguyen GÍap Street, Group 4, Mang Den Commur.e, Quang Ngai Province, Vietnam 

CONSOLIDATED FINANCİ STATEMENTS 

For the year ended 31 March 2026 

CONSOLIDATED CASH FLOW STATEMENT 
(Applying indirect method) 

For the year ended 31 March 2026 

ITEM 

I. Cash flows from operating activities 

Code Note 
From 01 January 2026 
to31March2026 

Unit ofcalculation: VND 

From 01 January 2025 
to31~larch2025 

1. Profitbeforetax 01 21.656.751.969 18.233.777.752 

2. Adjustmentsfor: 

- DepreciatÍon and amortÍzatÍon 02 8.703334.629 12.565.825.661 

- ProvÍsions 03 201.910.206 

Foreign exchange diflérence (gaÍn)/loss f~m revaluation of 

monetary accounts denominated Ín foreign currency 04 

- (Gain)/lossfromÍnvestingactivities 05 (16.746.761) (1.854.955) 

- Interest expenses 06 5.087.649.097 8.179.915.694 

- Other adjustments 07 - - 

3. Operating pro~ù 

before changes inworking capital 08 35.632.899.I40 38.977.664.152 

lncrease decreaseinreceivables 09 (16.123.167.848) (21.256.607.398) 

Increase, decrease in ÍnventorÍes 10 (5.841351.843) (1.539.010.498) 

Increase decrease in payables (excluding interest payable, 

corporaté Íncome tax payable) 11 (14.804.364.773) (8.598.046.291) 

- Increase, decrease in prepaÍd expenses 12 4.836.243.446 3.859.062.621 

- IncreasedecreasemtradingsecurÍtÍes 13 - 

- Interest ~aid 14 (5.431.107.822) (8.179.915.694) 

- Corporate income tax paid 15 (4.110.736.173) (2.285.824.748) 

. Othercashreceiptsfromoperatingactivities 16 - 

- Other cash payments from operating activities 17 (7.800.000) (145,900.000) 

Net cashflowsfrom operating activities 20 (5.849.385.873) 831.422.144 

II. Cash flows from investing activities 

1. Purchase and constructÌon of fixed assets 

and other long·term assets 21 (5.086.051.827) (1 .208.162.886) 

2. Proceeds from dÍsposals offixed assets 

and other long·term assets 22 - 

3. ExpendÌtures on bonowing and purchase ofdebt instruments 

ofother unÌts 23 

4. CollectÍon on borrowings and proceeds from sales 

ofdebt Ínstruments ofother entities 24 

5. Payments for Ínvestment in other entities 25 

6. Pṙeedsf~mequÍtyÍnvestmentinotherentities 26 

7. Proceeds from Ínterests, dÍvidends and distributed profits 27 

Net cashflowsfrom investÍng activities 30 (5.086.051.827) (1.208.162.886) 
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For the year ended 31 March 2026 

Consolidated cash flow statement (next) 

ITEM 

III. Cash flows from financing activÍties 

From 01 January 2026 From 01 January 2025 
Code Note to31March2026 to31March2025 

1. Proceed from issuance ofshares and contributions 

of the owners 31 

2. Repayment ofcontributions to owners, 

repurchase of stock Íssued 32 

3. Proceed 1~m borrowings 33 207351.057 

4. Repayment ofprincipal 34 (24.000.000.000) 

5. Repayment offinance Iease prÍncipal 35 + 

6. Dividends and profits paÍd to owners 36 

Net cashflowsfromfmancing activities 40 (23.792.648.943) 

Net cash llows during the year 50 

Cash and cash equivalents at the beginning of the year 

Impact ofexchange rate fluctuations 

Cash and cash equivalents at the end of the year 

60 

61 

70 

(10.935.437.700) (24.169.389.685) 

39.671.710.589 26.493.898.846 

2.324.5UỊ).161 

3 April 2026 

Pham Hong Trung Nguyen Van Hinh i am Xuan Toan 

Preparer ChÍefaccountant General Director 

~ 

:~ 
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS 
For the year ended 31 March 2026 

I. OPĖTING CHARACTERISTICS 

1. Business field 

The Song Da 3 Joint Stock Company (hereinafier refeiTed to ̇ the 'Companý) Ís a joint-stock company. 

2. Business field 

'I'he companýs business field is construction and commercial electricity production. 

3. Business operations 

T'he companýs bus,~ess activities mclude: Consuuction ofhydropower projects, technical infrast́cture, ... 

4. Normal productÍon cycle 

'rhe companýs normal business production cycle does not exceed 12 months. 

5. Company structure 

Subsidiay company 
The Company only invests in its subsidiary, Song Da 3 - Dak L0 Hydropower Joint Stock Company located at No. 94 Vo Nguyen Giap Street, 

Group 4, Mang Den Commune, Quang Ngai Province, VÍemam.. 'The main busÍness activities ofthis subsidi̇ are production and trade of 

commercial electricity. At the end ofthe year, the voting rÌghts and benefits are proportionate to Comp̂y's ownership interest in this 

subsidia~y, whÍch is 98,97%. 

Units under the parent company without legal status and dependent accounting. 

Name of the entity 

Song Da 3.06 Branch 

Song Da 3.02 Branch 

Song Da 3.07 Branch 

Branch of Song Da 3 JoÍnt Stock Company in Hanoi. 

ExecutÍve Board ofPleikrong Hydropower. 

II. YEAR, CURENCY USED IN ACCOUNTING 

1. FÍscal year 

The Companýs year begins on 01 Januaiy and ends on 31 December of each year. 

2. Curency used in accounting 

The cun~ncy used in accounting Ís VÍetnamese Dong (VND) as most ~ansactÍons are conducl̇d in VND. 

III. APPLICABLE ACCOUNTING STANDARD AND POLICIES 

The Company applies the Viemamese Accounting Standards, the Viemamese Accounting Regime for Enterprises issued under Circular No. 

99/2025~~T-BTC dated 27/10/2025, and the circulars guiding the implementation ofaccounting standards by the Minist́ ofFinance Ín the 

preparation and presentation of combined financial statements. 

IV. THE ACCOUNTING POLICIES APPLIED 

1. The basis for preparing the consolidated financial statements 

T'he consolidated financial statements are prepared on an accrual basis (except for information related to cash flows). 

Subsidiaries establish their own accounting systems and operate under dependent accounting. 'rhe consolidated financÍal statements ofthe 

entire company are prepared based on the aggregation ofthe financial statements ofthe subsidiaries. Intercompany revenues and balances 

between subsidiarÍes are elÍminated in the preparatÍon ofthe consolidated financial statements. 

2. Foreign currency transactions 

ForeÍgn cu~ency transactions are converted at the exchange rate on the transaction date. Monetary items denominated in foreign currency at the 

end ofthe financial year are revalued at the exchange rate on that date. 

Foreign exchange differences arÍsing during the year from foreign curTency transactions are recognized in financial income or financial 

expenses. Exchange diftérences due to the revaluatÌon ofmonet́ itė denominated in foreign currency at the end ofthe financÌal year, afier 

ofY~etting gains and losses, are recognized in financial income or financial expenses. 

'Ilie exchange rates used for converting foreign currency transactions are the actual transaction rates at the time ofthe transaction. The actual 

transaction rate for foreign cunency transactions is determined as follows: 

For foreign currency purchase and sale contracts (spot and foiward contracts): the rate agreed upon in the contract between tl,e company 

and the bank, 
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For receivables: the buying rate ofthe foreign cun"ency from the commercial bank designated by the company for customer payment at 

the time ofthe transaction. 

For payables: the selling rate ofthe foreign cuiTency from the commercial bank the company plans to ứ̇act with at the time ofthe 

transaction. 

For purchases ofassets or expenses paid immediately in foreign currency (not through payables accouns): the buying rate ofthe foreign 

cunency lịì~om the commercial bá where the company makes the payment. 

'I'he exchange rate used to revalue monetaly items denominated in foreÍgn currency at the end ofthe financÍal year is determined as follows: 

For foreÍgn currency deposits in banks: the buying rate ofthe foreign ci̇ency from the bank where the company holds the foreign 

currency account. 

For monetary items classified as other ̇sets: the buying rate ofthe foreign currency from the bank with which the company regularly 

Iransacts. 

For monetary items classified as payables: the selling rate ofthe foreign currency from the bank with which the company regularly 

transacts. 

3. Cash and cash equivalents 

Cash includes cash on hand and demand deposits. Ċh equivalents are sho,t-tem investments with a maturity ofno more than three months 

~ the date ofinvestment, which are readily convertible to a known amount ofcash and are subject to an insignificant risk ofchanges in value 

at the reporting date. 

4. Financial Investments 

Inve,stments in SubsidÍaries 

A subsidiary is an entity controlled by the Company. Control is achieved when the Company has the power to govem the financial and 

operating policies ofthe investee to obtain economic benefits from its activities. 

Initial RecognitÍon 

Investments in subsidiaries are initially recognized at cost, which includes the purchase price or contributed capital plus any directly attrÍbutable 

mvestment costs. For investments made with non-monet́ ̇sets, the Ínvestment is recorded at the fair value ofthe non-monetary assets at the 

time of the transactÍon. 

DÍvidends and profits f~m periods before the investment acquisition are accounted for ̇ a reductÍon in the value ofthe investment. Dividends 

and profits from periods afier the acquÍsÍtion are recognized ̇ income. Dividends received in the form of shares are tracked as an increase in 

the number of shares but are not recorded as a value of the received shares. 

ProvÍsÍonfor Impairment ofInvestments m Subsidiaries 

Provisions for ÍmpaÍrment ofinvestments in subsidiarÍes are made when a subsidiȧ incurs losses, with the provisÍon amount equal to the 

di̇érence between the actual investment capital ofthe paities Ín the subsidiary and the actual equity multiplied by the Companýs ownership 

percentage in the subsidiaty. Ifthe subsidÍ́ prepares consolidated financial statemens, these statements are used as the basÍs for determinÍng 

the provisÍon for Ímpainnent. 

Any increase or decrease in the provision for impairment ofinvestments in subsidiaries at the end ofthe financial year is recognized in financial 

expenses. 

Investments Ín Equio~ Instruments of Other EntitÍes 

Investments in equity instruments ofother entities include investments in equity inst,uments where the Company does not have control,joint 

controị or significant influence over the investee. 

Investments in equity instruments ofother entities are initially recognized at cost, which includes the purchase price or contributed capital plus 

any directly attributable investment costs. DÍvidends and profits from periods before the investment acquisition ̂e accounted for as a reduction 

in the value ofthe Ínvestment. DivÍdends and profits from periods afier the acquisition are recognized as income. Dividends received in the 

form ofshares are tracked as an Íncrease in the number ofshares but are not recorded as a value ofthe received shares. 

ProvÍsions for impainnent ofinvestments in equity instruments ofother entities are made as follows: 

· For listed shares or investments with relÍably determinable fair values, provÍsÍons are made based on the market value of the shares. 

For investments without a determinable fair value at the reportúig date, provisions are based on the investee's losses with the provision 

amount equal to the difference between the actual investment capital ofthe owners and the equity at the end ofthe financia/ year multiplied by 

the Company's ownership percentage in the Ínvestee's total contributed capÍtal. 

Any increase or decrease in the provision for impaÍrment ofinvestments in equity instruments ofother entities at the end ofthe financÍal year is 

recognized in financia1 expenses. 

5. Receivables 

Receivables are presented at their carryÍng amount, net of any allowance for doubtfúl debts. 

6. Inventories 

Inventories are recognized at the lower of cost and net realizable value. 
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The cost ofinventoịies is calculated using the weighted average method and accounted for on a peipetual inventó system, 

7. Prepaid Expenses 

Prepaid expense~ include actual expenses incurred that relate to the business operations over multíple fmancial years. The Company's prepaid 

expenses primarily consist oftools and supplies, transportation and Ínstallation costs for gnnding stations, and other related expenses. These 

prepaid expenses are allocated over the prepayment penod or the period during which the related economic benefits are rea1ized. 

Expenses for Tools and Supplies 

Tools and supplÍes in use are amo~tized on a straÍght-line basis over a period not exceeding 36 months. 

Transportation and Installation Costs for Grinding Stations 

Transportation and Ínstallation costs for grinding stations are amortized on a straight-line basis over a period not exceeding 36 months. 

Repair Costs for Machinery and Equipment 

Repair costs for machÍnery and equipment are amortized on a straight-line basis over a period not exceeding 36 months. 

Prepaid Land Lease 

Prepaid land lease represents the amount paid for the land used by the Company. The prepaid land lease is amo,tized on a straight-Iine basis 

over the lease period. 

Other Expanses 

Other expenses include fùel costs, insurance costs, and minor repair costs, which are amortized over their estimated useful lÍfè. 

8. Tangible Fixed Assets 

Tangible fixed assets are shown at historical cost, less accumulated depreciation. The historical cost oftangible fixed assets Íncludes all costs 

incu~d by the Company to bring the asset to its current condition and location for use. Subsequent expenditures are only capita1ized ifthey 

increase the future economic benefits expected from the use ofthe asset. Costs that do not meet these criteria are recognized as busÍness 

expenses in the year they are incurred. 

When tangible fixed assets are sold or disposed of, their historÍcal cost and accumulated depreciation are written of~ and any resiilting gains or 

losses are recognized in income or expenses for the year. 

Tangible fixed assets are deprecÍated on a straÍght-1Íne basis over their estimated useful lives. The depreciation periods for varioiis types of 

tangible fixed assets are as follows: 

Fixed Assets  Useful lives (years) 

BuÍldings and Structures 25 

Machineiy and Equipment 03-10 

Transport and Transmission VehÍcles 05-10 

Management Equipment and Tools 03-07 

Other Fixed Assets 03-07 

9. Intangible Fixed Assets 

Intangible fixed assets are presented at cost less accumulated amortization. 

The cost of Íntangible fixed assets includes all costs Íncurred by the Company to acquire the asset and bring it into a state where it is ready for 

use. Costs related to intangible fixed assets incurred afier inÍtÍal recognition are recognized ̇ expenses in the period unless these costs are 

directly associated with a specific intangible asset and increase the economic benefits from using the asset 

10. Construction in Progress 

Construction in progress reflects direct costs (including interest expenses related to construction) for assets that are in the process of 

construction, installation ofmachine~y, and equipment. These assets are recognized at cost and are not depreciated. 

11. Payables and Accured Expenses 

Payables and accrued expenses are recognized for amounts to be paid in the future related to goods and services received. Accrued expenses are 

recognized based on reasonable estimates of the amounts to be paid. 

12. Owner's equity 

Owner's ContrÍbutÍons 

Owner's contributions are recognized at the actual amount contributed by sĥeholders. 

Share Premium 

Share premÍum is recognized as the différence between the issue prÍce and the nominal value of shares at initial issuance or subsequent issues, 

as well as the difTerence between the reissue price and the cáing value oftreasury shares and conveitible bonds at maturity. Direct costs 

related to the issuance ofadditional shares or the reissue oftreasú shares ̃e deducted ~ sĥe premium. 
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13. Profit Distribution 

After-tax profits are disứibuted to shareholders afier provisions for reserves are made according to the Company's bylaws and legal regulations, 

as approved by the General Shareholders' Meeting. 

Profit distribution considers non-cash Ítems within retained eamings that may affèct cash flows and dÍvidend payments, such as revaluation 

gains on assets contributed as capÍtal, currency translation adjustments, financial ins~ents, and other non-ċh items. 

Dividends are recognized as payables once approved by the General Sĥeholders' Meeting. 

14. Revenue and Income Recognition 

Revenuefrom Sale ofGoods and Products 

Revenuefrom Serv~ce Provlsion 

For services provided over multiple pe~ods, revenue Ís recognized based on the proportion ofwork completed by the end ofthe financial year. 

Interest Income 

Interest income Ís recognized on an accrual basis based on time and the effective interest rate for each period. 

Dividends and ProjÌt Sharing 

DÍvidends and profit sharing are recognized when the Company has the right to receive dividends or profit f~m investments, Dividends 

receÍved in shares are tracked only as an Íncrėe in the number ofshares, not the value ofthe received shares. 

15. Construction Contracts 

A construction contract is an agreement to build an asset or a group ofrelated assets that are closely interdependent in terms ofdesÍgn, 

technoiogyịùnction, or basÍc puipose. 

16. Revenue DeductÍons 

Revenue deductions are amounts that reduce revenue, recognized Ín the same period as the revenue is recorded. 

17. Borrowing Costs 

Borrowing costs include interest on loans and other costs directly related to borrowing. 

18. Expenses 

Expenses are amounts that decrease economic benefits and are recognized when the transaction occurs or when Ít is reasonably certaÍn that an 

expense will occur in the future, regard1ess of whether payment has been made. 

Expenses and related revenues must be recognized sÍmultaneously accordÍng to the matching principle. Ifthe matching princÍple conflicts with 

the prudence principle, expenses are recognized according to the nan,re and requirements of accounting st̂dards to ensure a true and fair 

reflectÍon ofthe transaction. 

19. Corporate Income Tax 

The coiporate income tax expense includes both current Íncome tax and deferred income tax. 

Cuirrent Income Tax 

Current Íncome tax is calculated based on taxable income. Taxable income may diffèr f~om accounting profit due to adjustme,its for temporary 

difTèrences between tax and accounting, disallowed expenses, and adjustments for non-taxable income or carried.fòrward Iosses. 

Deferred Income Tax 

Deferred income tax is a tax liability that will be payable Ín the future or a ṫ ̇set that will be refúnded, arising from temporary différences 

between the ca,nying amounts of assets and liabilities for financÍal repoiting purposes and their tax bases. Deferred tax liabilities are recognized 

for all taxable temporaty dÍtrerences. Defened tax assets ̇e recognized only when it is ceitain that there will be fiiture taxable profits to use the 

temporaiy dit~rences. 

20. Reiated Parties 

EntitÍes or indÍviduals are considered related parties ifone paIty can control or exelt signific~t influence over the other in making financial and 

operating decisions. Related parties can also Ínclude those that share joint control or sÍgnificant common influence. 

21. Segment ReportÍng 

A business segment is a dÍstinguishable p̃t involved in the production or provision ofproducts or services, with risks and economic benefits 

difl~rent f~om those ofother business segments. 

A geographic segment is a distinguÍshable pait engaged in the production or provision ofproducts or sėÌces within a specific economic 

environment, with risks and economic benefits distinct from those of business segments in other economic environments. 

Segment information is prepared and presented in accordance wÌth the accounting polÍcies app1ied to the preparation and presentation ofthe 

Companýs consolidated financial statements. 

~:. 3,5~ ~ 
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V. ADDITIONAL INFORMATION FOR ITEMS PRESENTED IN THE CONSOLIDATED BALANCE SHEET 

1. CashandcashequÍvaIents 

Cash on hand 

Cash at banks 

Total 

2. Short-term receÍvables from customers 

Song Da Corpo~ion - JSC 

Dong Nai 5 Hydropo~ Project Management Board 

Xekaman 1 Hydropower Project Management Board 

Ban Ve Hydropower Project Management Board 

Song Da 4 Joint Stock Company 

Song Da 4 Joint Stock Company Branch (Hanoi) 

Song Da 6 Joint Stock Company 

Song Da 6.03 Branch - Song Da 6 Joint Stock Company 

Song Da 9.01 Branch - Song Da 9 Joint Stock Company 

Song Da 9.03 Bnanch - Song Da 9 Joint Stock Company 

Song Da 9.08 Branch - Song Da 9 Joint Stock Company 

Other custome~ 

Total 

3. Short·term prrpayments to suppliė 

Phuoc Hoa Additive Cement 

Trung Thanh Petroleum Investment, Trading & Construction JSC 

Truong An Private EnterprÍse 

Other payables to suppl,ers 

Total 

4. Short-term Íntercompany receivables 

5. Other short-term receivables 

LLC Investment Construction Trade 

Deposits, collateral 

Advances 

Song Da 505 Branch 

Other short-term receivables 

Total 

6. Bad debt 
Closing Balance 

Overdue period Historical Cost 

Re\ated parties 

Song Da 6 Joint Stock 

Company - Receivables 
°Ver 3 years 

Other organizalions and ÍndivÍduals 

Receivables f~m goods sa Over 3 years 

Other receivables Over 3 years 

Advances Over 3 years 

Advances to suppliers Over 3 years 

Total 

7. Inventory 

Goods in trans,t 

Raw materÍals, supplies 

Tools and equipment 

Work in progress 

F,n,shed goods 

Total 

Over 3 years 

8, Short-term/Iong·term Allocation pending costs 

8a. Shor~-term Allocation pending costs 

Tools and equipment expenses 

Omce rent expenses 

OfTice ienovatÍon expenses 

Total 

8b. Long-term Allocation pendìng costs 

l.599.044.445 

1.599.044.445 

42.860.971.241 

1.9.459.293021 

14 .572 .340 .829 

1.384495.120 

7 .444.842.271 

44.460.015.686 

Closing balance 

1.368.176.597 

27 .368096 .292 

28.736.272.889 

Closing balance 

9.076.827 955 

82~:~.383 

766.317.750 

2.986.947 .598 

1.314.302,285 

807.428165 

1.599.044.445 

- 152.310,091 

496.196.964 

8.985944 

97.267910893 

114.559.094.473 

Closing balance 

3.903.317.507 

1.188.810,909 

1.174.875502 

19.114.144.373 

25.381.148.291 

Closing Balance 

Value Provision 

10.050.000,000 (10050.00( 

2815,720.000 

52.462.012.847 (1,585.7́ 

1.104.358.182 

17344.080382 (4.52234( 

83.776.171.411 (16.158.111 

Recoverable 

Amount 

- 

(10Ọ50.000.000) 

(1 ,585.777.523) 

(4.522.340,829) 

(16.158.118.352) 

Overdue period 

Over 3 years 

- Over 3 years 

- Over 3 years 

- Over 3 years 

- Over 3 years 

Ciosing Baìance 

Value 

. 

2741.338.139 

222,590.636 
151,529.029013 

154.492.957.788 
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ProvÍsion 

Closing Balance 

96157138 

ì.484.967.018 

1.581.124.156 

Closing Balance 

OpenÍng Balance 

44.992.536 

39.626.718 053 

39.671.710.589 

Opening Balance 

9.076.827.955 

82.822.383 

766,317750 

2986947 .598 

1.314.302.285 

807.428.165 

1 .599.044445 

152.310091 

496.196.964 

8985 944 

81376.773.491 

98.667.957.071 

Opening Balance 

3.903317507 

1 188810909 

1 174875 502 

21 094 1 91 . 148 

27.361.195.066 

Opening Balance 

Value P rovisio n 

10.050.000ọ00 (10050.00~ 

2.81 5 . 720 . 000 

48.593.105.932 (1.58577 

1 104 358.182 

19.875.543.273 (4320.43~ 

82.438.727.387 (15.956.20 

Opening Balance 

Historical Cost 

]!.599.044.445 

1 .599.044.445 

42.659.061.035 

19.459.293.021 

14 .370 .430 .623 

1384,495.120 

7.444.842.271 

44.258.105.480 

(10050.000000) 

(1585777.523) 

(4320.430.623) 

(15.956.208.146) 

Recoverable 

Amount 

Opening Balance 

Value Provision 

. 

2819.506223 

222.880.636 
1456092190~6 

148.651.605.945 

Opening Balance 

105.267919 

2\9 319:277 

324.587.196 

Opening Balance 

. 

. 
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T001 and equÍpment expenses 206.633.209 331.474309 

Long·term land lease expenses 

. 

Transport and Ínstallation expenses for crushÍng statÍons 
- Other expenses 25 . 504 . 254. 1 38 31472.193.444 

Total 25.710.887.347 31.803.667.753 

9. Tangible fixeđ assets 

Original cost 

Buildings and 

Structures 

MachÍnery and 

Equipment 

Transportation 

Equipment 

Management 

Tools and 
OtherFixedAssets Total 

Opening balance 638375.735392 214.359.189.186 14233.392013 936.181.818 40.000.000 867.944.498.409 

Purchased during the year 
- 

952.376.364 

. 

952376.364 

Reclassification 

Disposa\s, sales 
- 

Closing Balance 638.375.735.392 214.359.189.186 15.185.768.377 936.181.818 40.000.000 868.896,874.773 

Depreciation value 

Opening balance Opening balance 202.463.039.170 99.839.867.677 14.233.392.013 886.815736 40.000.000 317.463114.596 

Depreciation for the year Depreciation for the year 6.140.123.275 2.492 384,410 21.460.862 49.366.082 8 .'7û3334 .629 

Reclassification Reclassification - 
- Disposals, sales Disposals, sales - 
- Closing Balance Closing Balance 208.603.162.445 102.332.252.087 14.254.852.875 936.181.818 40.000.000 326.166.449.225 

- 

. 
Carrying value - - 

- Opening Balance 384.656.200.023 134.880.821422 76817943 519.613 839388 

Closing Balance 435.467.333.897 121.007.159.079 76.817.943 556.551.310.919 

10. Int~ngible Fixed Assets 

IntangÍble fixed assets are computer soflware programs. 

Openmg Balance 

Recìassification 

DeprecÍat,on durÍng the perÍod 

Closing Balance 

11. Construction in Progress 

Cost PrÍce 

526.750.000 

526.750.000 

Accumulated Depreciation 

526 . 750 , 000 

.. 

.. 
526.750.000 

SÓ cuỐi kỳ 

Hydropower Plant Pro~ect Dak 1A) 17.018.280.529 

Other Pro~ects 68.207.128 

Total 17.086.487.657 

12. FÍnancial Investments 

The company's financial ,nv̇tments consist solely ofequity Ínvestmen8 Ín other entÍties, detaÍled as follows: 

Net Book Value 

S6 đ~u năm 

12 884 605.066 

68207 .128 

12.952.812.194 

Closing Balance 

OrigÍnal Value ProvisÍon 

- 

Investment in Bonds 1.000.000.000 

- 

Agnbank 1000.000.000 

Equiiy Investments in Other Entities 4.900.000.000 (1.068.384.000) 

Van Phong lnvestment and Development Joint Stock Company 3.450.000.000 

Song Da 6 Joint Stock Company 950.000.000 (568.384.000) 

Đak Sor 3 Hydropower Joint Stock Company 500.000.000 (500.000.000) 

ĐakPsi Hydropower lnvestment and Development Jomt Stock Compa 

Total 5.900.000.000 (1.068.384.000) 

Opening Balance 

Original Value Provision 

1.000.000.000 
1 000.000000 

4.900.000.000 (1.068.384.000) 

3.450000.000 

950 .000.000 (568.384 .000) 

500.000.000 (500,000 000) 

5.900.000.000 (1.068.384.000) 

13. Short.term Accounts Payable to Suppliers 

Closing Balance Opening Balance 

Accounts Payable to Related PartÍes 4.346.869.189 4.346.869.189 

Branch of Song Da CorporatÍon 2-Song Da208 Factoiy 1.643508479 1.643 508479 

Song Da 6.05 Branch - Song Da Corporation 6 1.181365401 1 181365401 

Song Da 6.02 Branch - Song Da Corporation 6 32 898.197 32 898.197 

Song Da Corporation 5.05 291977 .291 291,977:291 

555 Branch - Song Da Coipo~ation 5.05 955.023.785 955.023.785 

515 Branch + Song Da Corporation 5.05 242096036 242.096036 

Song Da ConsultÍng Corporation 214.135,945 414.135945 

Branch of Song Da Consulting Corporation - Song Da ConstructÍon Testing Center 451 556.993 451.556993 

Aceounts Paynble to Other SupplÍers 83.635.094.600 90.357.400.978 

Branch ofViet-ltaly Steel Co,poratÍon in Da Nang 16.541 .232727 16541 232727 

Song Da Yaly Cement CorporatÍon 11.835.645.908 11 ,835645908 

Other Accounts Payable to Suppliers 55.258.215.965 61980.522343 

Total 87.981.963.789 94.704.270.167 

14. Short-term Advance rrom Customers 

Closing Balance Opening B́Iance 

Prepayments from Related Parties 85.000.000 85.000.000 

Song Da 3 - Đak Lô Hydropower JoÍnt Stock Company 
- - 

Song Da 208 Enterpnse - Song Da 2 Joint Stock Company 85.000000 85000000 

Prepayments to Other Vendors 110.323.660 ] 10.323.660 

Mai Linh Kon Tum Co., Ltd. 

. 

- 

Minh Tan Hydropower Joint Stock Company 

~ 

~ 
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15. 

Other Customers 

Total 

Taxes and Payables to the State 

OpenÍng Balance Amount incurred during the year 

110,323 660 1 10.323.660 

195.323.660 1 95.323.660 

ClosÍng Balance 

Payable Receivabìe Amount payable Amount paid Paya ble Receiva ble 

Value.added tax (VAT) 1 529.053.557 
on domestic sales 

4.665.987.736 4.651 6599~ 4.651659.976 1.543381 ,317 

Corporate income tax 4.208.765.552 1 .283 1 11 . 108 4. 109.450.6~ 4.109.450.637 1382.426.023 

Personal Íncome tax 2460.312.169 125.727/222 355.133.9~ 355.133.956 2.230,905.435 

Ressource Tax 1 794.538889 4.779.118865 4.779.118 865 5.056.180.91 5.056.180.918 1 517.476 836 

Land rent 170.233.943 89.675.543 80558400 

Non-agricultural land use 

tax 

License tax 

Water Resource 
197.165,554 

Exploitation Licensing 
197 165.554 

Feesẹharges, and other 163.700 180 13853691 
payable amounts 

7.206.260 7 .206 .260 163.700180 13 853691 

Total 10.353.535.901 13.853.691 11.031.385.134 14.466.472.844 6.918.448.191 13.853.691 

16. Amounts payable to employees 

OutstandÍng w~ges payable to employees 

17. Short·termaccruedexpenses 

Closing Balance Opening Balance 

Interest expenses payable 262.450692062 262,450.692.062 

Accrued expenses payable to subcontractors for construction costs 
- Other accrued expenses 
- 

849.244234 

Total 262.450.692.062 263.299.936.296 

18. Other short-term payables 

a. Short.term 

Closing Balance 

15.676.804.590 
Opening Balance 

19.380.808.717 

.~: 

.?ị 
Song Da Corporation - JSC 

Trade unÍon fund 87 173974 100731 124 ON 
SocÍal Ínsurance 1.020000 8391284 Ổ 1F 
Health insurance 

Unemployment insurance 

180.000 

80.000 

1.480.814 

658140 

Í'(~ 

DivÍdends payable 4.051.876402 5.019 805.407 

Late payment Ínterest fór social insurance 

.--. Payables to teams 2.692 374 .698 3.705ọl6916 ~u, 
=: 

SalarÍes payable 739,400.667 5.146.803.743 

Other short-term payables 8.104.698.849 5 .397 .921289 

b. Long-term 120.000.000 120.000.000 

Received Deposits and Pledges 120.000.000 120000000 

Total 15.796.804.590 19.500.808.717 

19. Short·term Ioans 

19a. Short.term Ioans 

Sho~t-term loan from Bank for Investment and Development ofVietnam ~ Gia Lai Branch 

Shoil·term Loans Due for Repayment to Vietnam Bank for Agriculture and Rural 

Development - Kon Tum Branch 

Short·term Loans Due for Repayment to LienVietPostBank 

Short-term Loans Due for Repayment to VÍetinbank Kon Tum 

Total 

19b. Long.term 1oans 

Current poiiion oflong-term loan from Bank for Investment and De~elopment of 

Vietnam - Gia Lai Branch 

Long-term Loans Due for Repayment to Vietnam Bank for AgrÍculture and Rural 

Development - Kon Tum Branch 

Totaì 

20. Reward and weltãre fund 

OpenÍng Balance 

Expenditures from the fund 

Increase in the fund 

Closing Balance 

Closing Balance 

49A00,000.000 

72.395 ,469 .567 

121.795.469.567 

Closing Balance 

m.O57 .603.550 

179.810.938196 

401.868.541.746 

Closing Balance 

9,784.322 
(7.800.000) 

- 1.984.322 

Opening Balance 

49.400000000 

72.395469567 

121.795.469.567 

Opening Balance 

222 057.603.550 

179.810938196 

401.868.541.7~6 

Opening Balance 

148503856 

(2485610593) 

2346891059 

9.784.322 

21. Owner's equity 

21a. Statement ofchanges Ín owner's equÍty 

14 



Contributed 

capital of owners 

Share capital 

surplus 

Development 

investment 1únd 

UndistrÍbuted 

after=tax profit 

Non-controlling 

interest 
Total 

Opening balance ofthe 

prevÌous year 

159.993.560.000 100.029.499.600 32.769.684.418 (271.860.611.084) 2.858.826.312 23 .790 .959 .246 

Profit in the prevÍous year 24749996.682 698.213 .643 25A48.210325 

Provision for welfáre and 

bonus fund 6730.008.794 (9.064,210,222) (12.689.631) (2.346.891.059) 

Othe~ (411.249.800) (411.249.800) 

Closing balance of the 

previous year 159.993.560.000 100.029.499.600 39.499.693.212 (256.174.824.624) 3.133.100.524 46.481.028.712 

- 

OpenÍng balance 159.993,560.000 100.029.499.600 39.499,693.212 (256.174.824.624) 3.133.100.524 46.481.028.712 

Profit during the period 

. 

- 20.154.525.685 217.745.284 20372 .27 O .969 

ProvisÌon for funds 
- 

. 

DÍvidend distribution 
- 

Othe~ 
- - 

(149.475783) 

. 

(149.475.783) 

ClosÍng Balance 159.993.560.000 100.029.499.600 39.499.693.212 (236.169.774.722) 3.350.845.808 66.703.823.898 

21b. Detailsofowner'sequitycontrÍbutions 

Closing Balance Opening baìance 

Song Da Corporation - JSC 

Other Shareholders 

Total 

21c. Shares 

Number of shares registered for issuance 

Numberofshares issued 

Number ofshares outstanding 

81.596.715,600 

78396.844.400 

159.993.560.000 

Closing Balance 

15999.356 

15.999.356 

15.999.356 

81596715,600 

78396.844.400 

159.993.560.000 

Opening balance 

15 999.356 

15999.356 

15999_356 

All are common shares_ The par value ofthe outstanding shares is 1OỌOO VND. 

VI. SUPPLEMENTARY INFORMATION FOR ITEMS PRESENTED IN THE CONSOLIDATED INCOME STATEMENT HợP NHÁT 

1. Revenue from sales ofgoods and renđering ofsėÍces 

Revenue from constructÍon contracts and construction sėices 

Revenue from commercial electncity sales 

Other revenue 

Total 

2. Cost of goods sold 

Cost ofconstruction contracts and construction seivices 

Cost ofcommercÍal electricity sales 

Other costs 

Total 

3. Financial income 

Interest on bank deposits 

Dividends, profits received 

G~ns on dÍsposal of mve~ments 

Other 

Total 

4. FÌnancial expenses 

Interest expense 

Investment loss reserve 

Other 

Total 

5. General and admÍnistrative expenses 

Expenses for employees 

Material and packaging expenses 

Tools and supplies expenses 

Deprec,ation offixed assets 

Cumulative from the opening ofthe year to the end ofthis period 

This year Last year 

48.751.092.751 

270.533.986 

49.021.626.737 

This year 

- 16.980.229446 

257 .007 287 

17.'~,37.236.733 

51.007.695.242 

123,114.967 

51.130.810.209 

Last ycar 

19 .303 . 970 . 69 7 

- 19.303.970.697 

Cumulative from the opening ofthe year to the end ofthis period 

This year Last year 

16.746.761 1,854 955 

- 16.746.761 1.854.955 

Cumulative from the opening ofthe year to the end ofthis period 

This year Last ye:~r 

5.087 649.097 

= 5.087.649.097 

8.179.915.694 

8.179.915.694 

Cumulative from the opening of the year to the end of this period 

This year 
1.356.653.265 

177355 .471 

69 ,229 .675 

116.820.882 
15 

Last ycar 

2.782 ị 12 .397 

203.868.016 

69.199ị02 

46.111 A79 



Taxes fees and Ievies 15.969.923 

ProvisÍon fór doubtful debts 201 .910.206 

Outsourced service expenses 520.501.901 

Other expenses 1.438387 164 

Total 3.896.828.487 

6. Other income 

Gains f~m IÍquidation or sale 

Other income 

Total 

7. Other expenses 

213.203.703 

295.784.591 

1.039.977 524 

4.650.256.812 

Cumulative from the opening ofthe year to the end ofthis period 

ThÍs year Last year 

2376900 

2.376.900 

CumulatÍve from the openÍng ofthe year to the end ofthÍs period 

This year Last year 

ResÍdual value offixed assets and costs ofdÍsposing of fixed assets 

Otherexpenses 1.162.284.112 

Total 1.162.284.112 

VII. OTHER lNFORMATION 

1. TransactionsandBalanceswithRelatedParties 

Related partÌes to the Company Ínclude key management personnel, ,ndividuals related to key management personnel, and other related parties. 

764744209 

764.744.209 

2. Segment Information 

The company operates in a sÍngle business segment, which 1s the construction ofhydropower projects, technical infrastructure, etc , and pr,marily operates 

within the geographÍcal region ofVÍetnam 

ó3. GoÍng Concern Information 

4. Events occurring afier the end of the year 

S. Other Information 

k 

Pham HongTrung Nguyen Van Hinh ~'' '~,~ m Xuan Toan 

Preparer Chiefaccountant General Director 
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