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VIETNAM ECO PLASTIC TECHNOLOGY JOINT STOCK COMPANY
Trung Duong Village, Gia Lam Commune, Hanoi City, Vietnam

REPORT OF THE BOARD OF GENERAL DIRECTORS

The Board of General Directors of Vietnam Eco Plastic Technology Joint Stock Company (“the Company”)
presents its report and the Company’s Consolidated Financial Statements for the 1st quarter 2026 accounting

THE COMPANY

Vietnam Eco Plastic Technology Joint Stock Company was established and operating activities under the Business
License No 0106798702 by Ha Noi City Department of Investment and Planning for the first time on 24 March
2015, 12th re-registered on 28 January 2026.

The Company’s head office is located at: Trung Duong Village, Gia Lam Commune, Hanoi City, Vietnam.

BOARD OF MANAGEMENT, BOARD OF GENERAL DIRECTORS AND BOARD OF SUPERVISION

The members of The Board of Management during the fiscal period and to the reporting date are:

Mr. Nguyen Van Binh Chairman

Mr. Nguyen Dinh Tuan Member

Mr. Dao Quoc Hung Member

Mr. Vu Xuan Bien Member Appointed on 18/04/2026
Mr, Duong Quan Anh Member Appointed on 18/04/2026
Mr. Nguyen Huu Duong Member Resigned on 25/04/2025
Mr. Nguyen Ton Viet Member Resigned on 25/04/2025

The members of The Board of General Directors during the fiscal period and to the reporting date are:

Mr. Nguyen Dinh Tuan General Director
Mr. Dao Quoc Hung Vice General Director
Mrs. Le Thi Thuy Vice General Director

The members of the Board of Supervision are:

Mrs., Nguyen Thu Hang Head of Control Department Resigned on 18/04/2026
Mrs. Do Thi Duyen Member Resigned on 18/04/2026
Mrs. Tran Ngoc Phuong Member Resigned on 18/04/2026

THE CONSOLIDATED FINANCIAL STATEMENTS

The Board of General Directors is responsible for the Consolidated Financial Statements which give a true and fair
view of the financial position of the Company, its operating results and its cash flows for the period. In preparing
those Consolidated Financial Statements, The Board of General Directors is required to:

- Establish and maintain an internal control system which is determined necessary by The Board of General
Directors and Board of Management to ensure the preparation and presentation of Consolidated Financial
Statements do not contain any material misstatement caused by errors or frauds;
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VIETNAM ECO PLASTIC TECHNOLOGY JOINT STOCK COMPANY
Trung Duong Village, Gia Lam Commune, Hanoi City, Vietnam

- Select suitable accounting policies and then apply them consistently;
- Make judgments and estimates that are reasonable and prudent;

- State whether applicable accounting standards have been followed, subject to any material departures
disclosed and explained in the Consolidated Financial Statements;

- Prepare the Consolidated Financial Statements on the basis of compliance with Vietnamese Accounting
Standards, Vietnamese Corporate Accounting System and the statutory requirements relevant to preparation
and presentation of Consolidated Financial Statements;

- Prepare the Consolidated Financial Statements on going concern basis unless it is inappropriate to presume
that the Company will continue in business.

The Board of General Directors is responsible for ensuring that accounting records are kept to reflect the financial
position of the Company, with reasonable accuracy at any time and to ensure that the Consolidated Financial
Statements comply with the registered accounting system. It is responsible for safeguarding the assets of the
Company and hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.

We, The Board of General Directors, confirm that the Consolidated Financial Statements give a true and fair view
of the financial position at 31 March 2026, its operations and cash flows in the the Ist quarter 2026 of the
Company in accordance with the Vietnamese Accounting Standards, Vietnamese Corporate Accounting System
and statutory requirements relevant to preparation and presentation of Consolidated Financial Statements.

Other commitments

We are committed to ensuring that our company has fully complied with all information disclosure obligations as
required by current Vietnamese law.

General Director

Hanoi, 01.9.704. /2026
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VIETNAM ECO PLASTIC TECHNOLOGY JOINT STOCK COMPANY

Trung Duong Village, Gia Lam
Commune, Hanoi City, Vietnam

Consolidated Financial Statements

For the 1st quarter 2026 accounting period

CONSOLIDATED STATEMENT OF FINANCIAL POSITION

Code ASSETS

100

110
111
112

120
121
122
123

130
131
132
135

140
141

150
151
152

200

220
221
222
223

250
252

260
262

270
271

270

As at 31 March 2026
Note
A. CURRENT ASSETS
I Cash and cash equivalents 3
Cash
2. Cash equivalents
IL. Short-term investments 4

Trading securities
Provision for diminution in value of trading securities
3. Held to maturity investments

III. Short-term receivables

1. Short-term trade receivables

2. Short-term prepayments to suppliers
3. Other short-term receivables

IV. Inventories
1. Inventories

V1. Other short-term assets
1. Short-term prepaid expenses
2. Deductible VAT

B. NON-CURRENT ASSETS

II. Fixed assets

1. Tangible fixed assets

- Historical costs

- Accumulated depreciation

V. Long-term assets in progress
1. Construction in progress

VI. Long-term investments
1. Investments in joint ventures and associates

VIL Other long-term assets
I.  Long-term prepaid expenses

TOTAL ASSETS

10

31/03/2026 01/01/2026
VND VND
400.708.743.352 323.143.464.484

32.867.580.123
32.201.319.684
666.260.439

86.963.729.307

7.832.349.326
(2.356.981.626)
81.488.361.607

152.720.107.246
38.021.945.083
101.592.064.568
13.106.097.595

117.629.034.270
117.629.034.270

10.528.292.406
219.723.435
10.308.568.971

141.201.322.607

9.115.215.859
9.115.215.859
89.735.388.968
(80.620.173.109)

61.374.107.671
61.374.107.671

32.127.202.602
32.127.202.602

38.584.796.475
38.584.796.475

38.550.408.822
37.888.173.167
662.235,655

63.203.090.307

7.618.406.526
(1.903.677.826)
57.488.361.607

126.005.913.920
44.340.345.493
70.603.732.028
11.061.836.399

84.584.468.405
84.584.468.405

10.799.583.030
363.348.998
10.436.234.032

122.234.127.569

10.172.165.862
10.172,165.862
89.735.388.968
(79.563.223.106)

41.185.679.506
41.185.679.506

32.038.981.824
32.038.981.824

38.837.300.377
38.837.300.377

541.910.065.959

445.377.592.053




VIETNAM ECO PLASTIC TECHNOLOGY JOINT STOCK COMPANY

Trung Duong Village, Gia Lam Consolidated Financial Statements
Commune, Hanoi City, Vietnam For the 1st quarter 2026 accounting period

CONSOLIDATED STATEMENT OF FINANCIAL POSITION

As at 31 March 2026
(continue)
Code CAPITAL Note 31/03/2026 01/01/2026
VND VND
300 C. LIABILITIES 200.317.425.435 205.768.796.542
310 1. Current liabilities 129.066.780.936 142.035.803.704
311 1. Short-term trade payables 12 20.707.433.516 15.740.863.346
312 2., Short-term prepayments from customers 4.070.746.174 6.907.983.962
314 3. Taxes and other payables to State budget 14 4.776.143.571 4.176.120.430
315 4. Payables to employees 834.562.134 1.667.422.083
316 5. Short-term accrued expenses 15 1.078.026.298 141.609.531
320 6. Other short-term payments 16 748.289.557 368.617.834
321 7. Short-term borrowings and finance lease liabilities 17 96.851.579.686 113.033.186.518
330 II. Non-current liabilities 71.250.644.499 63.732.992.838
339 1. Long-term borrowings and finance lease liabilities 17 71.250.644.499 63.732.992.838
400 D. OWNER’S EQUITY 341.592.640.524 239.608.795.511
411 1. Contributed capital 299.999.850.000 200.000.000.000
411a Ordinary shares with voting rights 299.999.850.000 200.000.000.000
420 2. Retained earnings 39.669.513.957 37.668.259.797
420a Retained earnings accumulated till the end of the previous year 37.668.259.797 24.399.036.425
420b  Retained earnings of the current year 2.001.254.160 13.269.223.372
429 3. Non controlling interest 1.923.276.567 1.940.535.714
440 TOTAL CAPITAL 541.910.065.959 445.377.592.053
Al
Tran Thi Viet Hoa Tran Thi Viet Hoa
Preparer Chief Accountant General Director

Hanol,2.)../..D§./2026

H



=z
9

618°S0T°06€ TTY'0LO'ILL 618°S0T°06€ TTY'0LOILI
[zeoveel 8TSTIV 0T [zeovecl 8¢S TIVT0T
OvL9vS c0b 0ST°E8EWLE Or1°9¥S 0y 0ST°E8EVLE
LLO'EIT OLEE 1TV 01ETSET LLOETIT'0LEE | &4 4] Eord~
- 8LL°0TT88 - 8LL0TT'38
[0L'768°C8L'I OTI'LTL EOY'T T10L1768°€8L"] 9CT'LTL E0¥'T
0£6°L0T°19T°C vPIE 01876891 0€6°L0T19T°C FIE 0186891
6T 8LERED] LEIEICIHFIT Z6T8LF8EIT LEYEISHIT
009°8EL'6LLT CIS96L°560°E 009'8EL6LLT ZIS96L°S60°E
PET819°068°C CEC'6ST 6561 PET8I9068°T €SS°65T 6561
PLO9EEFOE L 0¥0°'¥9Tv69°L PLOOEEFOE L 0r0FoLP69°L
06¥°8TT0EL00T S06°CI8VS0°T6 06%"8IT0EL 00T S06'CI8¥S0°T6
POSPESTE0°801 SV6"9L6'8VL 66 YOS PSS ¥E0'801 SY6°9L6°8VL766
POSHEETE0"801 SV6'9L6'8VL 66 POSPESTE0'801 S+6°9L6'8VL°66
aNA aNA aNA aNA
JIeak yse Iea4 JmaLIny) IBaA jse] 1834 Jua.1In))

J211enb s1y] Jo pu? 2y} 0} 183K
a1} Jo SuruuISaq 1) WOIJ PAIE[NWNIIY

I31ienb 157 2y g,

LT
9¢

ST
¥T

£C
cc

I

0T

2QoN

porad Sunnunodon 9z gz L214aonb IS Y1 £0.]

HNOODNI 40 INFINALVLS ALVAI'TOSNOD

woxd LBYPO ST OF
osuadxe IoWIQ ‘1 €
swooul BWO "l 1€
sanjianoe Sunerado wouy jyoad 19N 7L 0
sso] 10 3jo1d sejeIoosse pue seImuea jurol Jo areyg “[1 LT
asuadxs SAIJBNSIUIWPE PUE [BISUAD) 0] 9T
sosuadxa BuIeS 6 ST
Sasuadxa SSUIMOLIOG YITYM U re
osuadxa [eOURUI] g €7
stmooul [eroueuly L TT
‘senradoud jusunseaur Jo uonepnbi] pue s[es sy} WO SSO[AY0Id 9 [T
SIJIAIAS JO SULIIPUAI PUE SPOOS JO s3[es mwoJj jijord sso1s ¢ (F
pIOS SpP00S J0 150D §  II
S3JIAIIS JO SULISPUAI PUE SPOOS JO SIS WOIJ NUIALJAN € (T
suoyonpap anuAASYy ‘7 70
SIDIAIIS JO SULIIPUAI PUE SPOOS JO SIS WOIJ aNWAAY I [0
INALI 2p0oD

poriad Surumodde 970z Ieuenb is| a9y 10
S]UIWIA)E]S [BIDUBUL] PAIEPI[OSU0))

WewRIA ‘A1) I0URH ‘QUnuIuio)) we Bln) “95e[IA Suon(y Suniy,
ANVJINOD MDOLS INIOf ASOTONHOEL DILSVId ODd WVNLIAIA



o/~ z & 2 NP\

L

9202/ Ly e 10uny

10J0211(] [BIAUAD) JUBIUNO2DY JA1YD) Ioredaig
BOH 191A Y] Ues], BOH I9IA 1YL uei],

cvl 66 541 66 6T axeys 1od s3uruies JIseq ‘77 (0L
(s€6°209°€T) LrI6STLY) (S€6°209°€T1) (LP165TLY) 1S219)Ul SUI[[0I3U0I-UOU 0} I[QEINLI}IE XE) YL IJo1d "IZ 79
6£9°091°€88°T 091°$ST100°C 6£9°091°€88°C 091'vSZT100°C yuaaed 3y} Jo SIAUMO 0} S[qEINQLINE XE) ISP JYOId 07 19
V0L LSS 698°T €10°S66°€86°T P0L°LSS 698°T €10°S66°€86°T X&) awodul 3je10d10d 19)e JyoId ‘61 09
- - - - - sasuadxs xe) swoour 2jerodios paraje 81 S
T61°19L°068 0£0°98T°0FL T61°19L°068 0£0°98Z 0L 8z sesuadxe xe} swoour aperodios Juarm) L] €
968°SIE°09L° €Y' ISTHTIL'T 968'8IE°09L°E PO ISTHILT xe} 310J2q jgoxd 1ou [BjOL, 9T QS
aNA aNA aNA aNA s10 550
Ieaf 15 IB3A Jua.LIny) Jeaf jseq Ieaf Juaain)) 10N ALY 3P0D

JIagxenb s1i) Jo pus ay) 01 aBILK
21} JO SWHUIS3q Y} WOIY PI)B[NWNIIY

Jayrenb 3st oy,

porad Sununoddw 9zgz 12140nb IST 211 0.7

HIWODNI 40 INFINHLVLS ILVAITOSNOD

potrad Sunumodose 9z(z Jepenb 3s| o) 104
S)USWAIE)S [BIDURUI PIBPI[OSUO))

wewar A “AN) 1oury ‘sunurwuo)) ure IO ‘98e[[iA Suon( Suniy
ANVJINOD DOLS LNIOLf ADOTONHOAL DILSVId ODd WVNLAIA



VIETNAM ECO PLASTIC TECHNOLOGY JOINT STOCK COMPANY
Trung Duong Village, Gia Lam Commune, Hanoi City, Vietnam

Consolidated Financial Statements
For the 1st quarter 2026 accounting period

Code

01

02

03
05
06
07
08
09
10
11

12

13

14

15

20

21

22

23

24

27
30

31

33
34
40

CONSOLIDATED STATEMENT OF CASH FLOWS

From 01/01/2026 to 31/03/2026
(Indirect method)

ITEM

e -

CASH FLOWS FROM OPERATING ACTIVITIES
Profit before tax

Adjustments for

Depreciation and amortization of fixed assets and
investment properties

Provisions

Gains/losses from investment, financing
Borrowings expense

Other adjustments

Operating profit before changes in working capital
Increase or decrease in receivables

Increase or decrease in inventories

Increase or decrease in payables (excluding interest
payable/ corporate income tax payable)

Increase or decrease in deferred expenses
Increase or decrease in trading securities
Borrowings expense paid

Corporate income tax paid

Net cash flows from operating activities

IL.

1.

5

CASH FLOWS FROM INVESTING ACTIVITIES

Purchase or construction of fixed assets and other long-
term assets

Proceeds from disposals of fixed assets and other long-
term assets

Loans and purchase of debt instruments from other
entities

Collection of loans and resale of debt instrument of other
entities

Interest and dividend received

Net cash flows from investing activities
III CASH FLOWS FROM FINANCING ACTIVITIES

L.

2,
3

Proceeds from issuance of shares and receipt of
contributed capital

Proceeds from borrowings
Repayment of principal

Net cash flows from financing activities

Note

Accumulated from the beginning of the
year to the end of this quarter

Current year

Last year

VND

2,724.281.043

1.056.950.003

453.303.800
(1.073.379.209)
2.146.513.627
5.307.669.264
(25.676.116.563)
(33.044.565.865)
2.604.125.082

396.129.465
(213.942.800)
(2.278.340.675)

(52.905.042.092)

(20.188.428.165)

(24.000.000.000)

74.746.729
(44.113.681.436)

99.999.850.000

101.201.256.692
(109.865.211.863)
91.335.894.829

VND

3.760.318.896

1.900.350.024

817.680.434
(137.330.186)
1.638.478.292
2.000.000.000
9.979.497.460

(85.460.380.716)

(7.988.397.352)
(5.320.379.182)

(30.893.334.086)
7.133.264.163
(1.150.386.265)
(600.000.000)
(114.300.115.978)

10.000.000

7.000.000.000

368.513.747
7.378.513.747

111.906.016.704
(44.513.893.431)
67.392.123.273

2
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VIETNAM ECO PLASTIC TECHNOLOGY JOINT STOCK COMPANY Consolidated Financial Statements
Trung Duong Village, Gia Lam Commune, Hanoi City, Vietham For the 1st quarter 2026 accounting period

CONSOLIDATED STATEMENT OF CASH FLOWS
From 01/01/2026 to 31/03/2026
(Indirect method)

Accumulated from the beginning of the
year to the end of this quarter

Code ITEM Note Current year Last year
VND VND
—50 Net cash flows in the year (5.682.828.699) (39.529.478.958)

60  Cash and cash equivalents at the beginning of the accounting period 38.550.408.822

52.430.821.051

70  Cash and cash equivalents at the end of the accounting perigd 3 32.867.580.123

12.901.342.093

/

Tran Thi Viet Hoa Tran Thi Viet Hoa
Preparer Chief Accountant
Hanoi, .9./.0.].12026




VIETNAM ECO PLASTIC TECHNOLOGY JOINT STOCK COMPANY

Trung Duong Village, Gia Lam Commune, Hanoi Consolidated Financial Statements
City, Vietnam For the 1st quarter 2026 accounting period

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

For the Ist quarter 2026 accounting period
1 . GENERAL INFORMATION OF THE COMPANY
Form of Ownership
Vietnam Eco Plastic Technology Joint Stock Company was established and operating activities under the
Business License No 0106798702 by Ha Noi City Department of Investment and Planning for the first time
on 24 March 2015, 12th re-registered on 28 January 2026.

The Company’s head office is located at: Trung Duong Village, Gia Lam Commune, Hanoi City, Vietnam.

Company's Charter capital: VND 299.999.850.000. Equivalent to 29.999.985 shares with the price of VND
10.000 per share.

Business field
Industrial manufacturing, trading.
Business activities

Main business activities of the Company include:

N d Lo

- Manufacture of plastic products;
- Production of primary plastic;
- Trading of plastic pellets

Normal business and production cycle

Corporate structure

The Company’s member entities are as follows: Address Main business activities

Business location - Vietnam Ecological Plastic Nhu Quynh Production and trading of

Joint Stock Company Commune, Hung  plastic products and plastic
Yen Province beads.

Branch of Manufacturing Factory - Vietnam Nhu Quynh Production and trading of

Ecological Plastic Joint Stock Company Commune, Hung  plastic products and plastic
Yen Province beads.

Group structure
- The Group’s subsidiaries have consolidated in Consolidated Financial Statements as at 31/03/2026

include :
Proportion  Proportion
Name of company Head office of  ofvoting Principal activities
Vietnam Eco Plastic Packaging Lac Dao 98,00% 98,00% Production and business
Joint Stock Company (*) Commune, Hung of plastic pellets

Yen Province

10



VIETNAM ECO PLASTIC TECHNOLOGY JOINT STOCK COMPANY

Trung Duong Village, Gia Lam Commune, Hanoi Consolidated Financial Statements
City, Vietnam For the 1st quarter 2026 accounting period

- List of associates consolidated under the equity method:

Proportion  Proportion
of  of voting

Name of company Head office ownership rights Principal activities
Tan Quang Plastic Joint Stock Nhu Quynh 45,71% 45,71% Production and business
Company Commune, Hung of plastic pellets

Yen Province

2 . ACCOUNTING SYSTEM AND ACCOUNTING POLICY

2.1 . Accounting period and accounting currency
Annual accounting period commences from 1st January and ends as at 3 1st December.
The Company maintains its accounting records in VND,

2.2 . Standards and Applicable Accounting Policies
Applicable Accounting Policies
The company applies the Corporate Accounting System issued under Circular No. 99/2025/TT-BTC dated
October 27, 2025, of the Ministry of Finance. Circular No. 202/2014/TT-BTC guiding the method of
preparing and presenting consolidated financial statements and Circular No. 43/2026/TT-BTC dated April
20, 2026, amending and supplementing some articles of Circular No. 202/2014/TT-BTC dated December 22,
2014, of the Minister of Finance on guiding the method of preparing and presenting consolidated financial
Declaration of compliance with Accounting Standards and Accounting System
The Company applies Vietnamese Accounting Standards and supplementary documents issued by the State.
Financial Statements are prepared and presented in accordance with regulations of each standard and
supplementary document as well as with current Accounting Standards and Accounting System.

2.3 . Basis for preparation of consolidated financial statements

Consolidated Financial Statements are prepared based on consolidating Separate Financial Statements of the
Company and Financial Statements of its subsidiaries under its control as at 31 December annually. Control
right is achieved when the company has power to govern the financial and operating policies of invested
companies to obtain benefits from their activities.

Consistent accounting policies are applied in Financial Statements of subsidiaries and the Company. If
necessary, adjustments are made to the Financial Statements of subsidiaries to ensure the consistency of

application of accounting policies among the Company and its subsidiaries.

The operating results of subsidiaries acquired or disposed during the year are included in the Consolidated
financial statements from the effective date of acquisition or up to the effective date of disposal.

Balance, main incomes and expenses, including unrealized profits from intra-group transactions are
eliminated in full from Consolidated financial statements.

Other accounting methods when preparing the Consolidated financial statements:

11



VIETNAM ECO PLASTIC TECHNOLOGY JOINT STOCK COMPANY

Trung Duong Village, Gia Lam Commune, Hanoi Consolidated Financial Statements
City, Vietnam For the 1st quarter 2026 accounting period

2.4

2.5

2.6

Non — controlling interests
Non — controlling interests represents the portion of profit or loss and net assets of subsidiaries not held by
the Company.

Cash and cash equivalents

Cash comprises cash on hand, demand deposits and monetary gold held as a reserve asset, exclusive of the
gold classified as inventories and used as raw materials for the production of goods for sale,

Cash equivalents are short-term investments with the maturity of not over than 3 months from the date of
investment, that are highly liquid and readily convertible into known amount of cash and that are subject to
an insignificant risk of conversion into cash.

. Business combination and goodwill

All business combinations shall be accounted for by applying the purchase method. The cost of a business
combination includes the aggregate of the fair values, at the date of exchange, of assets given, liabilities
incurred or assumed, and equity instruments issued by the acquirer, in exchange for control of the acquiree
plus any costs directly attributable to the business combination. The acquiree’s identifiable assets, liabilities
and contingent liabilities in business combination are measured at their fair values at the at the acquisition
date.

Goodwill arises on the business consolidation is initially measured at its cost, being the excess of the cost of
the business combination over the acquirer’s interest in the net fair value of the identifiable assets, liabilities
and contigent liabilities. If the excess is negative (gain from bargain purchase), it is recognised immediately
in the consolidated statement of income. After initial recognition, goodwill is measured at cost less

accumulated armortisation. Goodwill is amortised on a straight-line basis during its estimated useful life over
10 years. Annually, the Group shall assess impairment loss of goodwill at subsidiaries, whether there is any
indication that impaired loss of goodwill is higher than the goodwill allocated, the Group shall recognise the
impaired loss immediately in year that incurred.

. Financial investments

Trading securities are initially recognized at original cost which includes purchase prices plus any directly
attributable transaction costs such as brokerage, transaction fee, cost of information provision, taxes, bank's
fees and charges. After initial recognition, trading securities are measured at original cost less provision for
diminution in value of trading securities. Upon the liquidation or transfer, cost of trading securities is
determined using weighted average method.

Investments held to maturity comprise term deposits (including treasury bills and promissory notes), bonds,
preference shares which the issuer is required to repurchase at a certain time in the future and loans, etc. held
to maturity to earn profits periodically and other held to maturity investments.

Investments in subsidiaries, joint ventures and associates: During the year, the buyer determines the date of
purchase and the cost of investments and implements accounting procedures in accordance with the
Accounting Standards on "Business combination" and "Investments in joint ventures and associates".

. Ad o



VIETNAM ECO PLASTIC TECHNOLOGY JOINT STOCK COMPANY

Trung Duong Village, Gia Lam Commune, Hanoi Consolidated Financial Statements
City, Vietnam For the 1st quarter 2026 accounting period

2.7

In the Consolidated Financial Statements, investments in joint ventures and associates are accounted for
using equity method. Under this method, the investments are initially recorgnised at cost and adjusted
thereafter for the post acquisition change in the Group’s share in net assets of the associate after acquisition
date. Goodwill incurred from the investment in the associates is reflected in the carrying amount of the
investment in the associate. The Group will not allocate such goodwill but assess annually to determine
whether the goodwill is under impaired loss or not.

The share of investor in post-acquisition profits or losses of the associate is regconised in the consolidated
income statement, and the share of investor in post-acquisition movements in equity of the associate is
recognised in equity. The post-acquisition accumulated changes are adjusted to carrying amount of
investments. Dividends received or receivable from associates are recognised as a reduction in the carrying
amount of the investment.

Financial Statements of associates are prepared in the same period with the Group’s consolidated financial
statements and use the consistent accounting policies with the Group’s policies. Adjustment shall be made if
necessary to ensure the consistence with the Group’s accounting policies.

Investments in equity of other entities comprise investments in equity instruments of other entities without
having control, joint control, or significant influence on the investee. These investments are initially stated at
original cost. After initial recognition, these investments are measured at original cost less provision for
devaluation of investments.

Dividends received in the form of shares only monitor the number of shares received but do not record the
increase in the value of the investment and financial income.

Provision for devaluation of investments is made at the end of the period as follows:

- With regard to investments in trading securities, the provision shall be made on the basis of the excess of
original cost of the investments recorded in the accounting book over their market value at the provision
date.

- With regard to investments held long-term (other than trading securities) without significant influence on
the investee: If the investment is made in listed shares or the fair value of the investment is determined
reliably, the provisions shall be made on the basis of the market value of the shares; if the fair value of the
investment is not determined at the reporting date, the provision shall be made based on the Financial
Statements at the provision date of the investee.

- With regard to investments held to maturity, the provision for doubtful debts shall be made based on the
recovery capacity in accordance with statutory regulations.

. Receivables

The receivables shall be recorded in details in terms of due date, entities receivable, types of currency and
other factors according to requirements for management of the Company.

The provision for doubtful debts is made for receivables that are overdue under an economic contract, a loan
agreement, a contractual commitment or a promissory note and for receivables that are not due but difficult
to be recovered. Accordingly, the provisions for overdue debts shall be based on the due date stipulated in
the initial sale contract, exclusive of the debt rescheduling between contracting parties and the case where the
debts are not due but the debtor is in bankruptcy, in dissolution, or missing and making fleeing.
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VIETNAM ECO PLASTIC TECHNOLOGY JOINT STOCK COMPANY

Trung Duong Village, Gia Lam Commune, Hanoi Consolidated Financial Statements
City, Vietnam For the 1st quarter 2026 accounting period
2.8 . Inventories

Inventories are initially recognized at original cost including purchase price, processing cost and other costs
incurred in bringing the inventories to their location and condition at the time of initial recognition. After
initial recognition, at the reporting date, inventories are stated at the lower of cost and net realizable value.

The cost of inventory is calculated by weighted average method.
Inventory is recorded by perpetual.

Method for valuation of work in process at the end of the period:
- The value of work in progress is recorded based on actual cost incurred for each unfinished product.

Provision for devaluation of inventories made at the end of the year is based on the excess of original cost of
inventory over their net realizable value.

2.9 . Fixed assets, Finance lease fixed assets
Fixed assets (tangible and intangible) are initially stated at the historical cost. During the using time, fixed
assets (tangible and intangible) are recorded at cost, accumulated depreciation and carrying amount.
Fixed assets are depreciated (amortised) using the straight-line method over their estimated useful lives as
follows:
- Buildings, structures 08 years
- Machinery, equipment 05-08 years
- Vehicles, Transportation equipment 08 years

2.10 . Deferred expenses
The expenses incurred but related to operating results of several accounting periods are recorded as prepaid
expenses and are allocated to the operating results in the following accounting periods.
The calculation and allocation of long-term prepaid expenses to operating expenses in each accounting
period should be based on the nature of those expenses to select a reasonable allocation method and criteria.
Prepaid expenses are allocated gradually into operating expenses on the straight-line basis.

2.11 ., Payables
The payables shall be recorded in details in terms of due date, entities payable, types of currency and other
factors according to the requirements for management of the Company.

2.12 . Borrowings and finance lease liabilities

The value of finance lease liabilities is recognized at the payable amount equal to the present value of
minimum lease payments or the fair value of leased assets.

Borrowings and finance lease liabilities shall be recorded in details in terms of lending entities, loan
agreement and terms of borrowings and finance lease liabilities. In case of borrowings or liabilities
denominated in foreign currency, they shall be recorded in details in terms of types of currency.

14



VIETNAM ECO PLASTIC TECHNOLOGY JOINT STOCK COMPANY

Trung Duong Village, Gia Lam Commune, Hanoi Consolidated Financial Statements
City, Vietnam For the 1st quarter 2026 accounting period
2.13 . Borrowing costs

2.14 .

2.15.

2.16 .

Borrowing costs are recognized as operating expenses in the year, in which it is incurred excepting those
which are directly attributable to the construction or production of a qualifying asset are capitalized as part of
the cost of that asset in accordance with VAS No. 16 “Borrowing costs”. Besides, regarding borrowings
serving the construction of fixed assets and investment properties, the interests shall be capitalized even when
the construction duration is under 12 months.

Accrued expenses

Accrued expenses include payables to goods or services received from the suppliers or provided for the
customers during the reporting period, but the payments for such goods or services have not been made and
other payables such as annual leave salary, expenses arising from seasonal cessation of production, interest
expenses, etc. which are recorded as operating expenses of the reporting period.

The recording of accrued expenses as operating expenses during the year shall be carried out under the
matching principle between revenues and expenses during the year. Accrued expenses are settled with actual
expenses incurred. The difference between accrued and actual expenses is reverted.

Owner’s equity
Owner’s equity is stated at actually contributed capital of owners.

Other capital is the operating capital formed from the operating results or from gifts, presents, financing,
assets revaluation (if these items are allowed to be recorded as a decrease or increase in the owner’s equity).

Retained earnings are used to present the Company’s operating results (profit, loss) after corporate income
tax and profit appropriation or loss handling of the Company. The distribution of net profits is made when
the net profit of the company does not exceed the net profit presented on Consolidated Financial Statements
after eliminating the profits from cheap purchase. In case dividend payment or profit distribution for the
owners exceeds the net profit, the difference shall be recorded as a decrease in contributed capital. Net profit
can be distributed to investors based on capital contribution rate after being approved by General Meeting of
Shareholders/Board of Management and after being appropriated to funds in accordance with the Company’s
Articles of Incorporation and Vietnamese statutory requirements.

The Company’s retained earnings is distributed to other funds according to recommendation of the Board of

Management and approval of shareholders at annual General Meeting of Shareholders:

- Development and investment funds: The fund is reserved for the purpose of business expansion or in
depth investment,

- Bonus and welfare fund and bonus for the Board of Directors: The fund is reserved for the purpose of
bonus, material incentives, common benefit and increasing welfare for employees and presented as a
liability on the Consolidated Statement of Financial Position.

Revenue
Sales of goods

Revenue from the sale of goods shall be recognised when all of the following conditions have been satisfied:

- Significant risks and rewards associated with the ownership of the goods have been transferred to the
buyer;

- The Company retains neither continuing managerial involvement to the degree usually associated with
ownership nor effective control over the goods sold;
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VIETNAM ECO PLASTIC TECHNOLOGY JOINT STOCK COMPANY

Trung Duong Village, Gia Lam Commune, Hanoi

Consolidated Financial Statements

City, Vietnam For the 1st quarter 2026 accounting period

2.17

2.18 .

- The amount of revenue can be measured reliably;
- It is probable that the economic benefits associated with the transaction will flow to the Company; and
- The cost incurred or to be incurred in respect of the transaction can be measured reliably.

Rendering of services

Revenue from rendering of services shall be recognised when all the following conditions have been satisfied:
- The amount of the revenue can be measured reliably;

- Itis probable that the economic benefits associated with the transaction will flow to the Company;

- The stage of the completion of the transaction at the end of the reporting period can be measured reliably;
- The costs incurred for the transaction and the costs to complete the transaction can be measured reliably.

The stage of the completion of the transaction may be determined by evaluating the volume of work
performed.

Financial income

Revenue arising from the used by the others of entity assets yielding interest, royalties and dividends shall be
recognised when:
- It is probable that the economic benefits associated with the transaction will flow to the Company; and

- The amount of the revenue can be measured reliably.
Dividend income shall be recognised when the Company’s right to receive dividend is established.

Bonus shares or stock dividends shall not be recognized as income when the right to receive bonus shares or
stock dividend is established. Instead, the number of bonus shares or stock dividends will be presented on the
related Note to Consolidated Financial Statements.

. Revenue deductions

Revenue deductions from sales and service provisions arising in the period include: Trade discounts, sales
allowances and sales return.

Trade discount, sales discount and sales return incurred in the same period of sale of goods and rendering of
services are recorded as a decrease in revenue in the incurring period. In case goods and services are sold in
the previous periods, but until the next period they are incurred as deductible items, the Company records the
decrease in revenue under the following principles: If it is incurred prior to the issuance of Financial

Statements, it is then recorded as a decrease in revenue on the Financial Statements of the reporting period
(the previous period); and if it is incurred after the issuance of Financial Statements, it is recorded as a

decrease in revenue of incurring period (the next period).

Cost of goods sold

The recognition of cost of goods sold is matched against the revenue in the period and complies with the
prudence principle. Cases of loss of materials and goods exceeded the norm, abnormal expenses and losses
of inventories after deducting the responsibility of collective and individuals concerned, etc. is recognized
fully and promptly into cost of goods sold in the year.
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VIETNAM ECO PLASTIC TECHNOLOGY JOINT STOCK COMPANY

Trung Duong Village, Gia Lam Commune, Hanoi Consolidated Financial Statements
City, Vietnam For the 1st quarter 2026 accounting period
2.19 . Financial expenses

2.20.

2.21.

2.22

Items recorded into financial expenses comprise:

- Expenses or losses relating to financial investment activities;

- Borrowing costs;

- Losses from the disposal and transfer of short-term securities, transaction cost of selling securities;

- Provision for diminution in value of trading securities price; provision for losses from investment in other
entities, losses from sale of foreign currency, exchange loss, etc.

The above items are recorded by the total amount arising in the year without offsetting against financial

Corporate income tax

Current corporate income tax expenses are determined based on taxable income during period, and current
corporate income tax rate.

Earnings per share
Basic earnings per share are calculated by dividing net profit or loss after tax for the year attributable to

ordinary shareholders of the Company (after adjusting for the bonus and welfare fund and allowance for
Board of Directors) by the weighted average number of ordinary shares outstanding during the year.

. Related Parties

The parties are regarded as related parties if that party has the ability to control or significantly influence the
other party in making decisions about the financial policies and activities. The Company's related parties
include:

- Companies, directly or indirectly through one or more intermediaries, having control over the Company
or being under the control of the Company, or being under common control with the Company, including
the Company's parent, subsidiaries and associates;

- Individuals, directly or indirectly, holding voting power of the Company that have a significant influence
on the Company, key management personnel including directors and employees of the Company, the
close family members of these individuals;

- Enterprises that the above-mentioned individuals directly or indirectly hold an important part of the
voting power or have significant influence on these enterprises.

In considering the relationship of related parties to serve for the preparation and presentation of Consolidated

Financial Statements, the Company should consider the nature of the relationship rather than the legal form
of the relationship.
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VIETNAM ECO PLASTIC TECHNOLOGY JOINT STOCK COMPANY

Trung Duong Village, Gia Lam Commune, Hanoi Consolidated Financial Statements
City, Vietnam For the 1st quarter 2026 accounting period

3 . CASH AND CASH EQUIVALENTS

31/03/2026 01/01/2026

VND VND

Cash on hand 5.240.669.785 1.111.486.497
Demand deposits 26.960.649.899 36.776.686.670
Cash equivalents 666.260.439 662.235.655
32.867.580.123 38.550.408.822

(*) As of March 31, 2026, cash equivalents are time deposits with a term of no more than 3 months held at
Vietnam Commercial and Industrial Bank - Dong Hanoi Branch with an interest rate of 1.6%/year, and are

also used as collateral for loans at this Bank.

18



61

¥T8°186'8€0°CE 09T LTI TE
Q0UTAOIJ US & 20UIAOLJ UD X
Suny ‘eunuruo)) Suny ‘sunuuro)) Auedwo)
¥T8186'8C0°CE %ILSY %IL'S quAnd nUN  209°20ZLZ1'TE %ILC %ILLSY quAnd nUN  O0)g JUIof ouse]d Suend) uwe[ -
AaNA aNA
GOt Kitribs SIySu dmysioumo —— S|ySu diysioumo
9y Jopun 2neA oo ugoajo  Jo SRR 21} Iapun anfea Yoo Aogmage. | ga SSIPPY
o fes 4008 uorpodory  uorpodorg HLER feaood uvorpodory  uorpodorg
920T/10/10 9T0T/TI/1E
saanjuaA - jutof pue sajeosse ul spuawgsaaul Aymby (2

(928°LL9"€06°T) 000°0¥S"95F"9 9TS 90 8I°L (929'186'95€°7) 000066 V€T 9ZE6PETES L
(928°LL9€06°T) 000°0¥S"9S¥9 9TS90v'819°L (979'186'95€°7) 000066 ¥EL9 9TE6YETER'L 3[001S Ul JUSUNSIAL] -
ANA aNA aNA aNA ANA aNA
UOISIAOI] an[eA Ire g 1500 [eUISLIQ UOISIAOI] anyeA neg 1500 [eudLI)

9207/10/10 9zoT/TI/1E

SaPLINIIS Suipes] (g

‘Junoure weof ay} o} Surpuodsariod Sueng) weA Suo( I AQ PAUMO SSIEYS JO ISqUINU U3 ST [BIFR[[00 SY L “000°000°000%F1 ANA
SI JUnoure ueo] A, "Teak 19d 94¢°g JO eI ISIISIUL A[[FUOL SYIUOW ¢ ULIS) WeO| ‘9707 ‘07 YOTRIAl PaYeD LSN/ADGEH/9T0Z/S0°0Z "ON 19BI1U0D ueo] Japun Suen() uep Suo(q I 0} UBO[ [BUOSIS] -

"(oouraord Suend) usAny ‘prem ureT A mou) souaoid Suend) uskn GOLISIP UOS US A DUNUILIOD NIt WY UT PaTeoo] SIYSLI 2sn UL}
-3U0] UM PUE] [BHUSPISIL [BINI 312 S978IS3 [B21 9S3Y ], “JoMOLI0q ) AQ POUMO PUE] 0} PYIBNY 51355 pue drysisumQ osnof] ‘sjysry 9s1) pue JO Sa1BOI2Y) 2] SI URO[ SAOQE 21} 10J [BISTR[[0D oY [
"000°000°00STT AINLA S! 9n[eA UBO] SY, TEAK/%/,C"/, STRI ISIINUL ‘SYIUOWI T JO U} ‘STOT 0T 12qWa09( Parep ISNAE/AD@H/STOT 10 "ON 19BIU0D Ueo] 13pun Sungj UeA 7 "IN 01 Ueo] [BUOSIa{ -

1510811000 0M] SUIMO[[O] S UM SURO] [RU0SIad (7)

"SYUR] 383U} 18 SUBO] ULISL-LIOYS 10] [RISJR[[00 Sk pash Suleq 2re yueq spel] USISI0] WeWSIA pue “Yueq Juawdo[ara(] Pue JUSUNSIAU] WEWSIA SUed [ELISNPU] PUE [BIOISUINIO.)
WeuALA Te sHsodap W) YIIYM UJ “Te9K/948°9 01 Jeak/94/ "€ 0L Sajel 1SAI0JUL [}l SYUB] [RIDISWITIOD 18 SUIUOW /-9 JO Wa] B yism sysodop sSuraes are sysodap UL} ‘9707 “I€ UOTRIA JO sV (1)

- L09T9E€°88Y LS - LO9T9E 88118
- 000°000°00€°C1T - 000°000°005°9T (7) ueo -
- L09'T9€°886 FF " L09°19€°886'+S (1) snsodap wua] -
aNA aNA ANA aNA
UOISIAQL] 1500 WSO UOISIAOI] 1500 UL

9T0Z/10/T0 9T0T/TI/1E

sjuaunysaAwl fumjew 03 pRY (B
SINITWLSHANI TVIONVNIA © ¢

pourad 3ununoosoe 9zZ(z Iouenb IST 9yl 10,]
$}UdWAE)S [BIDUBUL] PIIEPI[OSUO))

wewst A ‘A1) 10U ‘QUnuuwo)) we Bif) “a3e[[IA Suon(y Suniy
ANVAINOD MDOLS INIOL ADOTONHOAL DILSVId 00d INVNLAIA



VIETNAM ECO PLASTIC TECHNOLOGY JOINT STOCK COMPANY

Trung Duong Village, Gia Lam Commune, Hanoi
City, Vietnam

Consolidated Financial Statements

For the 1st quarter 2026 accounting period

5 . TRADE RECEIVABLES

31/12/2026 01/01/2026
Book value Provision value Book value Provision value
VND VND VND VND

PD S.L - Spain 6.463.965.384 - 1.470.011.998 -
SD LTD - 1.721.473.727 - 3.629.028.920 -
Belgium
S.S LDA - 1.501.585.434 - 4.448.162.977 -
Portugal
Cat Tuong 3.016.294.834 - 1.935.878.500 -
Plastic
Manufacturing
and Trading Co.,
Other trade 25.318.625.704 - 32.857.263.098 -

receivables

38.021.945,083 -

44.340.345.493 "

6 . PREPAYMENTS TO SUPPLIERS
31/12/2026

01/01/2026

Book value Provision value

Book value Provision value

VND VND

Nam Cuong 47.395.833.534 -
Business and

Trading JSC

Tan Quang 2.266.303.300 -
Plastic JSC

5T Import Export 25.104.908.000 -
ISC

IVICT 8.064.881.006 -
(Singapore) Pte.

Ltd

Others 18.760.138.728 -

VND VND
37.659.581.216 -

5.562.641.500 =

4.745.600.000 -

6.383.243.691 -

16.252.665.621 5

101.592.064.568 -

70.603.732.028 -

Prepayment to suppliers from related parties

2.266.303.300 =

5.562.641.500 -

Details as in Notes 33.
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VIETNAM ECO PLASTIC TECHNOLOGY JOINT STOCK COMPANY

Trung Dugng Village, Gia Lam Commune’ Hanoi Consolidated Financial Statements
City, Vietnam For the 1st quarter 2026 accounting period
7 . OTHER RECEIVABLES
31/12/2026 01/01/2026
Book value Provision value Book value Provision value
VND VND VND VND
Receivables from 1.144.632.528 - 234.220.826 -

interest of
deposit, loan

Advances 11.663.000.000 - - -
Deposits 298.465.067 - - =
Mirae Asset - - 10.827.615.573 -
Securities Joint
Stock Company
(Vietnam) - Ho
Chi Minh City
Branch
13.106.097.595 - 11.061.836.399 -
INVENTORIES
31/12/2026 01/01/2026
Original cost Provision Original cost Provision
VND VND VND VND
Raw materials 100.680.279.451 - 62.746.957.191 -
Tools, supplies 12.243.007 - - -
Finished goods 9.342.229.848 - 19.776.463.280 -
Goods 7.594.281.964 - 2.061.047.934 -
117.629.034.270 - 84.584.468.405 -

A portion of the company's inventory value as of March 31, 2026, is used as collateral for short-term loans
with commercial banks with which the company has existing credit relationships.

. LONG-TERM UNFINISHED ASSET

31/03/2026 01/01/2026

VND VND

Construction in progress 61.374.107.671 41.185.679.506
- Plastic packaging factory project (*) 61.374.107.671 41.185.679.506
61.374.107.671 41.185.679.506

(*) The project to build a plastic packaging manufacturing plant, according to Investment Certificate No.
8477585880 dated November 15, 2024, has a total investment capital of VND 215,000,000,000, located at
Lot CN1, G6 Road, Pho Noi A Expanded Industrial Park, covering an area of 92.5 hectares, Van Lam
District, Hung Yen Province (now Lac Dao Commune, Hung Yen Province). Of which:

- Contributed capital for project implementation: VND 100,000,000,000, accounting for 46.5% of the total
investment capital.

- Mobilized capital: VND 115,000,000,000.

As of March 31, 2026, the project is in the basic construction phase, with the main items completed and the
entire plant expected to be completed in 2nd quarter 2026.
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VIETNAM ECO PLASTIC TECHNOLOGY JOINT STOCK COMPANY

Trung Duong Village, Gia Lam Commune, Hanoi Consolidated Financial Statements
City, Vietnam For the 1st quarter 2026 accounting period

11 . DEFERRED EXPENSES

31/03/2026 01/01/2026
VND VND

a) Short-term
Infrastructure management and maintenance fees 162.463.855 -
Tools - 143.712.078
Insurance 33.301.247 -
Others 23.958.333 219.636.920
219.723.435 363.348.998

b)  Long-term
Tools 1.389.906.722 1.331.571.252
Infrastructure rental (*) 37.169.856.925 37.505.729.125
Others 25.032.828 -
38.584.796.475 38.837.300.377

(*) According to Land Use Rights Sublease Contract No. 175/HDTLD/KCN-PNA dated 20 December 2024,
Viet Nam Eco Plastic Packaging Joint Stock Company subleased land use rights attached with infrastructure
from Hoa Phat Hung Yen Industrial Park Infrastructure Development Co., Ltd. The land lot covers an area of
11,732 m? located at Plot No. 874, Map Sheet No. 10, as specified in the Certificate of Land Use Rights,
Ownership of Housing, and Other Properties associated with the land No. DN 154388, issued by the People’s
Committee of Hung Yen Province on 4 June 2024. The lease term is calculated from the date of handover of
the land lot until 15 January 2054. The intended use is to construct a plastic packaging manufacturing plant.
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VIETNAM ECO PLASTIC TECHNOLOGY JOINT STOCK COMPANY

Trung Duong Village, Gia Lam Commune, Hanoi Consolidated Financial Statements
City, Vietnam For the 1st quarter 2026 accounting period

12 . SHORT-TERM TRADE PAYABLES

Branch of NK
Plastic and
Environment
Technology Co.,
Ltd. - High-tech
plastic factory

A Dong Plastic
Joint Stock
Company

Tien Phong
Transport
Trading

Phu Lam Import
Export Company
Limited
VINMAR
INTERNATION
AL LLC
Chevron Phillips
Chemicals Asia

31/03/2026

01/01/2026

VND

1.240.758.000

1.352.692.926

1.339.664.400

3.649.487.250

VND
2.973.975.000

1.399.869.000

1.345,988.134

1.498.320.450

1.664.718.413

PTE.LTD
TRICON DRY 6.484.469.311 -
CHEMICALS
LLC
Others 6.640.361.629 6.857.992.349
20.707.433.516 15.740.863.346
13 . SHORT-TERM PREPAYMENTS FROM CUSTOMERS
31/03/2026 01/01/2026
VND VND
TT INTERPACK COMPANY LIMITED 1.122.135.000 -
Danh Thang Production and Trading Joint Stock Company - 850.000.000

E.ILTD - England

Others
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VIETNAM ECO PLASTIC TECHNOLOGY JOINT STOCK COMPANY

Trung Duong Village, Gia Lam Commune, Hanoi Consolidated Financial Statements
City, Vietnam For the 1st quarter 2026 accounting period

Detailed information on Short-term borrowings:

1) Borrowings limit contract No. 172/2025-HPCVHM/NHCT13130-NST dated December 31, 2025
between the Company and Vietnam Joint Stock Commercial Bank for Industry and Trade with a borrowing
limit of VND 40 billion, the limit maintenance period is 1 year, the borrowings term of each disbursement is
06 months, the borrowing interest rate is stated on each debt receipt. The purpose of the borrowing is to
supplement working capital for production and business.

The borrowing is secured by the Company's fixed assets and goods under the following mortgage contracts:
- Mortgage contract No. 213-04/2022/HDBB/NHCT131-NST dated September 12, 2022;
- Mortgage contract No. 214-04/2022/HDBB/NHCT131-NST dated September 12, 2022;
- Mortgage contract No. 215/04/2022/HDBB/NHCT131-NST dated September 14, 2022;

- Valuable paper mortgage contract No. 304-04/2024/HDBDD/NHCT131-NST signed on October 7, 2024
with the mortgaged asset being the Company's Efast channel term deposit balance with an amount of
650,000,000 VND with a term of 3 months, interest rate of 1,6%/year.

- Deposit contract mortgage No. 319-04/2024/HDBB/NHCT131- NST signed on October 23, 2024 with the
mortgaged asset being the deposit balance under the 6-month term deposit contract the amount of VND 8§
billion with an interest rate of 4,6%/year."

- Real Estate Mortgage Contract No. 283-04/2024/HDBD/NHCT131-NST signed on September 18, 2024
with the mortgaged property being the Certificate of land use rights, house ownership rights and other assets
attached to land No. DM 478149; Certificate issuance registration number: VP 00077 issued by the Hanoi
Land Registration Office on May 5, 2023, in the name of Mr, Nguyen Dinh Tuan and Ms. Nguyen Thi Thuy
Duong,.

- Mortgage contract No. 132-04/2025/HDBBD/NHCT131-NST dated September 10, 2025 with the mortgaged
property being a Ford Everest car with license plate 30L - 735.79.

- Deposit contract mortgage contract No. 137-04/2025-HDTC/NHCT13130-NST dated September 17, 2025
with the mortgaged asset being Term Deposit Contract No. 131/2025/30470 at Vietinbank worth VND
2.200.000.000.

- Mortgage contract No. 132-04/2025/HDBD/NHCT131-NST dated September 10, 2025 with the mortgaged
property being a Ford Everest car with license plate 30L - 735.79.

As of March 31, 2026, Mr. Nguyen Dinh Tuan is a member of the Company's Board of Directors.
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VIETNAM ECO PLASTIC TECHNOLOGY JOINT STOCK COMPANY

Trung Duong Village, Gia Lam Commune, Hanoi Consolidated Financial Statements
City, Vietnam For the 1st quarter 2026 accounting period

2) Credit limit contract No. 01/2025/17910577/HPTD dated May 8, 2025 between Vietnam Ecological
Plastic Joint Stock Company and Vietnam Joint Stock Commercial Bank for Investment and Development -
Thang Long Branch with a limit of VND 40.000.000.000. Purpose: Supplementing working capital,
guarantee, opening L/C. Term: 12 months from the date May 08, 2025. Borrowings term/guarantee term/L/C
term, interest rate, fees are determined according to each specific credit contract, specific guarantee contract,
issued L/C.

The borrowings is secured by assets under the following mortgage contracts:

The borrowings is secured by the Company's fixed assets and goods under the mortgage contracts:

- Asset mortgage contract No. 01/2023.17910577/HDBD dated March 31, 2023;

- Debt/receivables mortgage contract No. 02/2023/17910577/HDBD dated March 31, 2023;

- Real estate mortgage contract established on April 11, 2023 is the Certificate of Land Use Rights, House
Ownership Rights and Other Assets Attached to Land No. CV 479941 issued on September 8, 2020 owned
by Mr. Nguyen Van Binh and Ms. Nguyen Thi Luong. Property information is as follows: Land plot number
279, map sheet number: 29, address: Cao Dinh 3 residential group - Xuan Dinh ward - Bac Tu Liem district -
Hanoi city, area: 83,7m2, purpose of use: urban residential land, term of use: long-term.

- Deposit mortgage contract No. 01/2024/17915077/HDBP dated November 5, 2024: 3 billion VND.

- The mortgage contract signed on December 7, 2024, is for a Mitsubishi Triton automobile with license
plate 29H-653.81, as per vehicle registration certificate number 29001565 issued by the Gia Lam District

Dalina

As of March 31, 2026, Mr. Nguyen Van Binh is Chairman of the Board of Directors of the Company.

(3) Credit agreement No. 340500.25.058.3901046.TD dated October 21, 2025 between the Company and
Military Commercial Joint Stock Bank - Thang Long Branch with a limit of 80 billion VND, the limit
maintenance period until September 26, 2026, borrowings term: maximum 6 months, borrowings interest rate
is determined in each specific borrowings disbursement. The purpose of the borrowings is to serve the
production and business activities of plastic bags, plastic packaging, and trading of plastic granules of the
customer. The loan is secured by the property under Mortgage Agreement No. 343223.25.058.3901046.BD
dated October 22, 2025, which is the land use right and assets attached to the land at 25 Dao Duy Anh Street,
Duc Nhuan Ward, Ho Chi Minh City, issuance number AA 01504529, Certificate registration number:
CN692, Issuing authority: Ho Chi Minh City Land Registration Office - Phu Nhuan District Branch, issued to
Mr. Nguyen Dinh Tuan and Ms. Nguyen Thi Loan on September 10, 2025.

As of March 31, 2026, Mr. Nguyen Dinh Tuan is the older brother of Mr. Nguyen Dinh Tuan - Member of
the Board of Directors and General Director of the Company.

Detailed information on Long-term borrowings:

5) Credit contract No. 02/2024/17910577/HDTD dated July 12, 2024 between the Company and Vietnam
Joint Stock Commercial Bank for Investment and Development - Thang Long Branch with a limit of USD
276.866,39 with a term of 60 months, the first yeat's interest rate is fixed at 6.3%/year, the following years
are equal to the base interest rate + margin of 3,0%/year, the purpose of the loan is to pay for the purchase of
machinery and equipment.

The borrowings is mortgaged by the Company's fixed assets according to the mortgage contracts:

- Asset mortgage contract No. 01/2023.17910577/HDBD dated March 31, 2023;

- Future property mortgage contract No. 01/2024/17910577/HDBDTL dated July 15, 2024.

6) Credit contract No. 276487.25.058.36136968.TD dated January 16, 2025 between Vietnam Eco Plastic

Packaging Joint Stock Company and Military Commercial Joint Stock Bank - Thang Long Branch with the

following contents:

- Credit amount: 115.000.000.000 VND.

- Purpose of capital use: Funding to implement the investment project of the plastic packaging factory at
Lot CN1, Road G6, Pho Noi A Industrial Park expansion, Minh Hai Commune, Van Lam District,
Hung Yen Province, Vietnam, invested by Vietnam Ecological Plastic Packaging Joint Stock Company.
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VIETNAM ECO PLASTIC TECHNOLOGY JOINT STOCK COMPANY

Trung Duong Village, Gia Lam Commune, Hanoi Consolidated Financial Statements
City, Vietnam For the 1st quarter 2026 accounting period

- Borrowing term: 120 months,

- Principal grace period: 18 months from the date of first disbursement.

- Interest rate: detailed at each disbursement, debt receipt and general agreement.
- The borrowings is secured by the following documents:

+ Mortgage contract No. 276534.25.058.36136968.BD dated January 16, 2025 between Vietnam
Ecological Plastic Packaging Joint Stock Company and Military Commercial Joint Stock Bank - Thang
Long Branch: the mortgaged assets are Property rights arising from the Sublease Contract of Land Use
Rights Attached to Infrastructure No. 175/HDTLD/KCN-PNA dated December 20, 2024 signed
between Vietnam Ecological Plastic Packaging Joint Stock Company and Hoa Phat Hung Yen
Industrial Park Infrastructure Development Company Limited and the appendices, amendments and
supplements (if any) and related documents and materials on the lease of a land lot with an area of
11.732 m2 at Lot CN1, Road G6, Pho Noi A Industrial Park expansion with an area of 92,5 ha, Minh
Hai Commune, Van Lam District, Hung Yen Province, Vietnam.

+ Mortgage contract No. 276517.25.058.36136968.BD dated January 16, 2025 between Vietnam
Ecological Plastic Joint Stock Company and Military Commercial Joint Stock Bank - Thang Long
Branch: the mortgaged assets are all 9.800.000 shares of Vietnam Ecological Plastic Joint Stock
Company held at Vietnam Ecological Plastic Packaging Joint Stock Company.
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VIETNAM ECO PLASTIC TECHNOLOGY JOINT STOCK COMPANY

Trung Duong Village, Gia Lam Commune, Hanoi
City, Vietnam

Consolidated Financial Statements
For the 1st quarter 2026 accounting period

b)  Details of owner’s invested capital

Rate 31/03/2026 Rate 01/01/2026

(%) VND (%) VND

Mr Nguyen Dinh Tuan 1,50% 4.500.000.000 1,50% 3.000.000.000
Mr Nguyen Van Binh 20,00% 60.000.000.000 20,00% 40.000.000.000
Others 78,50% 235.499.850.000 78,50% 157.000.000.000
100% 299.999.850.000 100% 200.000.000.000

) Capital transactions with owners and distribution of dividends and profits

Owner’s contributed capital

- At the beginning of period
- Increase in the period

- Decrease in the period

- At the ending of period

d) Stock

Quantity of Authorized issuing stocks

Quantity of issued shares and full capital contribution
- Common stocks

Quantity of outstanding shares in circulation

- Common stocks

Par value per stock (VND)

19 . OFF STATEMENT OF FINANCIAL POSITION ITEMS AND OPERATING LEASE COMMITMEN

Foreign currencies

-USD
- EUR

20 . TOTAL REVENUE FROM SALE OF GOODS AND RENDERING OF SERVICES

The st quarter

The 1st quarter

2026 2025

VND VND
299.999.850.000 200.000.000.000
200.000.000.000 200.000.000.000
99.999.850.000 -
299.999.850.000 200.000.000.000
31/03/2026 01/01/2026
29.999.985 20.000.000
29.999.985 20.000.000
29.999.985 20.000.000
29.999.985 20.000.000
29.999.985 20.000.000
10.000 10.000

The 1st quarter
2026

The 1st quarter
2025

31/03/2026 01/01/2026
450.343,35 567.494,33
5.765,74 511,50

From 01/01/2026
to 31/03/2026

From 01/01/2025
to 31/03/2025

Revenue from
sale of goods

51.298.283.886

59.547.144.158

VND
51.298.283.886

VND
59.547.144.158

Revenue from 48.450.693.059 47.787.410.406 48.450.693.059 47.787.410.406
sale of
finished goods
Revenue from - 700.000.000 - 700.000.000
sale of scrap

99.748.976.945 108.034.554.564 99.748.976.945 108.034.554.564
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VIETNAM ECO PLASTIC TECHNOLOGY JOINT STOCK COMPANY

Trung Duong Village, Gia Lam Commune, Hanoi

Consolidated Financial Statements

City, Vietnam For the 1st quarter 2026 accounting period
21 . COSTS OF GOODS SOLD
The st quarter The 1st quarter From 01/01/2026 From 01/01/2025
2026 2025 to 31/03/2026 to 31/03/2025
VND VND
Costs of finished 45.452.086.902 53.296.712.463 45.452.086.902 53.296.712.463
goods sold
Costs of goods 46.602.726.003 46.635.248.207 46.602.726.003 46.635.248.207
sold
Cost of scrap sold - 798.257.820 - 798.257.820
92.054.812.905 100.730.218.490 92.054.812.905 100.730.218.490
22 . FINANCE INCOME
The 1st quarter The 1st quarter From 01/01/2026 From 01/01/2025
2026 2025 to 31/03/2026 to 31/03/2025
VND VND
Interest income, 985.158.431 127.330.186 985.158.431 127.330.186
interest from
loans
Gain from selling 29.400.000 1.349.418.565 29.400.000 1.349.418.565
seccurities
Realized gain 944.701.124 1.413.869.483 944,701.124 1.413.869.483
from foreign
exchange
difference
1.959.259.555 2,890.618.234 1.959.259.555 2.890.618.234
23 . FINANCIAL EXPENSES
The st quarter The 1st quarter From 01/01/2026 From 01/01/2025
2026 2025 to 31/03/2026 to 31/03/2025
VND VND
Interest expenses 2.146.513.627 1.638.478.292 2.146.513.627 1.638.478.292
Realized loss 481.831.767 293.803.065 481.831.767 293.803.065
from foreign
exchange
difference
Provision for 453.303.800 817.680.434 453.303.800 817.680.434
securities
investment
Others 14.147.318 29.776.809 14.147.318 29.776.809
3.095.796.512 2.779.738.600 3.095.796.512 2.779.738.600
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VIETNAM ECO PLASTIC TECHNOLOGY JOINT STOCK COMPANY

Trung Duong Village, Gia Lam Commune, Hanoi
City, Vietnam

Consolidated Financial Statements

For the 1st quarter 2026 accounting period

24

25

26

. SELLING EXPENSES

The 1st quarter The 1st quarter From 01/01/2026 From 01/01/2025

2026 2025 to 31/03/2026 to 31/03/2025

VND VND

Labor 250.080.046 202.366.220 250.080.046 202.366.220

Expenses from 1.183.009.806 1.418.806.196
external services
Other expenses

by cash

256.720.462 640.035.514

1.183.009.806

256.720.462

1.418.806.196

640.035.514

1.689.810.314 2.261.207.930

1.689.810.314

2.261.207.930

. GENERAL ADMINISTRATIVE EXPENSES

The 1st quarter The 1st quarter From 01/01/2026 From 01/01/2025
2026 2025 to 31/03/2026 to 31/03/2025
VND VND
Labor 402.935.494 267.869.100 402.935.494 267.869.100
Depreciation and 85.295.913 362.203.827 85.295.913 362.203.827
amortisation
Tax, Charge, Fee - 8.000.000 - 8.000.000
Expenses from 1.398.817.889 781.208.599 1.398.817.889 781.208.599
external services
Other expenses 516.677.830 364.613.175 516.677.830 364.613.175
by cash
2.403.727.126 1.783.894.701 2.403.727.126 1.783.894.701
. OTHER INCOME
The st quarter The st quarter From 01/01/2026 From 01/01/2025
2026 2025 to 31/03/2026 to 31/03/2025
VND VND
Gain from - 10.000.000 - 10.000.000
liquidation,
disposal of fixed
assets
Pre-printed, 57.956.180 362.447.250 57.956.180 362.447.250
sample
Debt handling - 30.591.000 - 30.591.000
Others 316.426.970 507.890 316.426.970 507.890
374.383.150 403.546.140 374.383.150 403.546.140
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VIETNAM ECO PLASTIC TECHNOLOGY JOINT STOCK COMPANY

Trung Duong Village, Gia Lam Commune, Hanoi

Consolidated Financial Statements

City, Vietnam For the Ist quarter 2026 accounting period
27 . OTHER EXPENSE
The 1st quarter The 1st quarter From 01/01/2026 From 01/01/2025
2026 2025 to 31/03/2026 to 31/03/2025
VND VND
Property 55.000.000 - 55.000.000 -
insurance expense
Debt cancel - 13.186.038 - 13.186.038
Fines 10.672 102.750 10.672 102.750
Others 147.401.856 51.533 147.401.856 51.533
202.412.528 13.340.321 202.412,528 13.340.321
28 . CURRENT BUSINESS INCOME TAX EXPENSE
From 01/01/2026 From 01/01/2025
to 31/03/2026 to 31/03/2025
VND VND
Total profit before tax 2.724.281.043 3.760.318.896
Increase 977.149.105 693.487.065
- Ineligible expenses 202.412.528 13.340.321
- Profit or loss in joint ventures and associates (88.220.778) -
- Exclude losses of subsidiaries 862.957.355 680.146.744
Thu nhap chju thué TNDN 3.701.430.148 4.453.805.961
Current corporate income tax expense (Tax rate 20%) 740.286.030 890.761.192
29 . BASIC EARNINGS PER SHARE
Earning per share distributed to common shareholders of the company is calculated as follows:
From 01/01/2026 From 01/01/2025
to 31/03/2026 to 31/03/2025
Net profit after tax 2.001.254.160 2.883.160.639
Profit distributed for common stocks 2.001.254.160 2.883.160.639
Average number of outstanding common shares in circulation 28.925.084 20.000.000
in the period
Basic earnings per share 69 144
30 . BUSINESS AND PRODUCTIONS COST BY ITEMS
From 01/01/2026 From 01/01/2025
to 31/03/2026 to 31/03/2025
VND VND

Raw materials

Labour

Depreciation and amortisation
Tax, Charge, Fee

Expenses from external services
Other expenses by cash

34

36.791.414.973
2.925.397.342
1.056.950.003
3.656.740.561
1.776.354.246

49.857.189.836
2.959.583.290
1.900.350.024
8.000.000
5.027.858.391
3.033.019.864

46.206.857.125

62.786.001.405
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VIETNAM ECO PLASTIC TECHNOLOGY JOINT STOCK COMPANY

Trung Duong Village, Gia Lam Commune, Hanoi
City, Vietnam

Consolidated Financial Statements

For the 1st quarter 2026 accounting period

31 . OTHER INFORMATION

According to Resolution No. 01/2026/NQ-DPHPCD/ECO dated April 18, 2026, of the Annual General
Meeting of Shareholders of the Company, the plan to pay dividends in shares at a ratio of 50:3 was approved.
Accordingly, the number of shares expected to be issued is 1,799,999 shares - corresponding to an expected
issuance value of VND 17,999,990,000. At the same time, the General Meeting of Sharcholders also
approved the plan to allocate VND 500,000,000 to the Development Investment Fund.

32 .SEGMENT REPORTING
Under geographical areas

Domestic Export Grant total

VND VND VND

Net revenue 53.692.702.605 46.056.274.340 99.748.976.945
Parts costs 50.655.175.995 41.399.636.910 92.054.812.905
Gross profit from sales of goods 3.037.526.610 4.656.637.430 7.694.164.040

Profit/loss from the sale and liquidation of investment properties.
Financial income
Financial expense

Selling expenses

General and administrative expense

Share of joint ventures and associates’ profit or loss
Other income

Other expense

Total net profit before tax

33 . TRANSACTION AND BALANCES WITH RELATED PARTIES

List and relation between related parties and the Company detail as follows:

1.959.259.555
3.095.796.512
1.689.810.314

2.403.727.126
88.220.778
374.383.150
202.412.528

2.724.281.043

Related parties Relation

Tan Quang Plastic Joint Stock Company Affiliate company
Vietnam Eco Plastic Packaging Joint Stock Subsidiary company
Company

The member of the Board of Management
The members of the Board of General Directors
The members of the Board of Supervision

During the fiscal year, the Company has the transactions and balances with related parties as follows:
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VIETNAM ECO PLASTIC TECHNOLOGY JOINT STOCK COMPANY

Trung Duong Village, Gia Lam Commune, Hanoi
City, Vietnam

Consolidated Financial Statements

For the 1st quarter 2026 accounting period

34

Transactions during the accounting period:

Tan Quang Plastic Joint Stock Company
Purchase of goods

Outstanding balances up to the reporting date are as follows:

Tan Quang Plastic Joint Stock Company
Prepayments to suppliers

Transactions with other related parties:

6.088.138.200

From 01/01/2026 From 01/01/2025
to 31/03/2026 to 31/03/2025
VND VND
6.088.138.200 6.519.355.000

6.519.355.000

31/03/2026 01/01/2026
VND VND
2.266.303.300 5.562.641.500

2,266.303.300

5.562.641.500

Remuneration to members of The Board of General Directors and The Board of Management

Mr Nguyen Van Binh
Mr Nguyen Dinh Tuan
Mr Dao Quoc Hung
Mr Vu Xuan Bien

Mr Duong Quan Anh

Appointed on 18/04/2026
Appointed on 18/04/2026

Mr Nguyen Huu Duong Resigned on 18/04/2026
Mr Nguyen Ton Viet Resigned on 18/04/2026
Mrs Le Thi Thuy

Remuneration to members of the Board of Supervision

Mrs Nguyen Thu Hang Resigned on 18/04/2026
Mrs Do Thi Duyen Resigned on 18/04/2026
Mrs Tran Ngoc Phuong Resigned on 18/04/2026

. COMPARATIVE FIGURES

From 01/01/2026 From 01/01/2025
to 31/03/2026 to 31/03/2025
VND VND
15.000.000 =
141.360.000 -
47.579.721 48.687.265

- 82.974.186 |

43.352.346 48.702.726
32.694.204 45.860.730
31.271.127 35.518.555
- 43.317.813

311.257.398 305.061.275

The comparative figures on the Balance Sheet and corresponding notes are those from the audited
consolidated financial statements for the fiscal year ended December 31, 2025. The comparative figures on
the consolidated Income Statement, consolidated Cash Flow Statement, and corresponding notes are those
from the consolidated financial statements for the first quarter of 2025 prepared by the company.

o

Tran Thi Viet Hoa

Tran Thi Viet Hoa

Preparer Chief Accountant

Hanoi, 3.1 9412026
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