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REPORT OF THE BOARD OF GENERAL DIRECTORS

The Board of Directors of Sara Vietnam Joint Stock Company (hereinafter referred to as the "Company")
presents its report together with the Consolidated Financial Statements for the fiscal year ended December

31st, 2025.
COMPANY INFORMATION

Sara Vietham Joint Stock Company, (hereinafter referred to as the "Company") is a Joint Stock Company
established and operating under the Business Registration Certificate No. 0101476469, which was re-issued
from the Business Registration No. 0103004132 dated April 12t 2004 issued by the Department of Planning
and Investment of Hanoi City. During its operation, the Company has changed its business registration
certificate 23 times. The 23rd amended joint stock company business registration certificate was issued on

August 13th, 2025.
BOARD OF MANAGEMENT, BOARD OF SUPERVISIOR AND BOARD OF GENERAL DIRECTORS

The members of the Board of Managements and the Board of Directors during the year and up to the time of
making this report include:

Board of Management

Full name Position

Mr. Kazuya Kirino Chairman

Mr. Hoang Van Ba Board Member

Mr. Nguyen Minh Tam Board Member
Board of Supervisior

Full name Position

Mrs. Trinh Thi Duyen Head of Supervisior

Mrs. Vu Thi Kim Ngan Board Member

Mrs. Thai Thi Thuy Dung Board Member
Board of General Directors

Full name Position

Mr. Nguyen Minh Tam General Director

Chief Accountant

Full name Appointed/ Dismissal

Mrs. Pham Thi Minh Thu Appointed on 20/05/2025
Mrs. Nguyen Thi Thu Hien Dismissal on 20/05/2025
Mrs. Nguyen Thi Bich Ngoc Dismissal on 11/02/2025

Legal representative

The legal representative of the Company during the accounting period and up to the time of this report is Mr.
Nguyen Minh Tam.

SUBSEQUENT EVENTS AFTER THE STATEMENT OF FINANCIAL POSITION DATE

No significant events have occurred since the end of the accounting period that would require adjustments or
disclosures in the Notes to the Consolidated Financial statements.

AUDITORS
International Auditing and Valuation Company Limited has been appointed as the auditor to perform the audit

of the Company's consolidated financial statements for the fiscal year ended December 31%!, 2025.



REPORT OF THE BOARD OF DIRECTORS (CONTINUED)

DISCLOSURE OF THE GENERAL DIRECTOR'S RESPONSIBILITY FOR THE CONSOLIDATED

FINANCIAL STATEMENTS

The Board of General Directors of the Company is responsible for preparing the Consolidated Financial

Statements that honestly and reasonably reflect the Company's consolidated financial situation as at

December 31st, 2025, as well as the Company's consolidated Income Statement and consolidated cash flow

for the fiscal year ended on the same day, in accordance with accounting standards, the accounting regime

of Viethamese enterprises and legal regulations related to the preparation and presentation of consolidated

financial statements. In preparing these Consolidated Financial Statements, the Board of General Directors is

required to:

o Select suitable accounting policies and apply them consistently;

o Make judgments and estimates that are reasonable and prudent;

o State whether applicable accounting principles have been followed, and whether there are any material
departures disclosed and explained in the Financial Statements;

e Prepare the consolidated financial statements on the going concern basis unless it is inappropriate to
presume that the Company will continue in business; and

o Establish and maintain internal controls that the Board of Directors and the Management Board determine
are necessary to ensure the preparation and presentation of financial statements that are free from material

misstatement, whether due to fraud or error.

The Board of General Directors is responsible for ensuring that proper accounting records are kept, which
disclose, with reasonable accuracy at any time, the financial position of the Company and to ensure that the
financial statements comply with Viethnamese Accounting Standards, Vietnamese Enterprise Accounting
System, and related legal regulations on the preparation and presentation of consolidated financial statements
in Vietnam. It is also responsible for safeguarding the assets of the Company and hence for taking reasonable
steps for the prevention and detection of fraud and other irregularities.

The Board of General Directors confirms that the Company has complied with the above requirements in the
preparation and presentation of the Consolidated Financial Statements.

APPROVAL OF CONSOLIDATED FINANCIAL STATEMENTS

The Board of General Directors approves the attached Consolidated Financial statements. The Consolidated
Financial statements fairly and accurately reflect the consolidated financial position of the Company as of
December 31%t, 2025, as well as the consolidated income statement and consolidated cash flows for the fiscal
year ended on that date, in accordance with current Vietnamese accounting standards, the current corporate
accounting system, and relevant legal regulations concerning the preparation and presentation of consolidated

financial statements.

COMMITMENT TO INFORMATION DISCLOSURE

The Board of General Directors commits that the Company complies with Decree 155/2020/ND-CP dated
December 31st, 2020, of the Prime Minister detailing the implementation of certain provisions of the Securities
Law, and that the Company does not violate its information disclosure obligations as stipulated in Circular No,
96/2020/TT-BTC dated November 16t 2020, of the Ministry of Finance guiding the disclosure of information
on the securities market and Circular No, 68/2024/TT-BTC dated September 18t 2024, of the Ministry of
Finance amending and supplementing certain provisions of the circulars regulating securities transactions on
the securities trading system; clearing and settlement of securities transactions; operations of securities
companies and information disclosure on the securities market.

ViET n O
GeneralDifector
Nguyen Minh Tam
Ha Noi, Viet Nam
May 15th, 2026
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Cong ty TNHH Kiém toan va Binh gia Quéc té
International Auditing and Valuation Company Limited

[1]A]v]

AUDIT AND VALUATION

No. 10041.1/2026/BCTC/IAV
INDEPENDENT AUDITOR’S REPORT

To: Shareholders
Board of Management and Board of General Directors

Sara Vietnam Joint Stock Company

We have audited the accompanying consolidated financial statements of Sara Vietnam Joint Stock
Company (the "Company"), prepared on May 15th, 2026, from pages 5 to 38, including the
Consolidated Statement of Financial Position as at December 31 st 2025, The Consolidated Statement
of Income of Business, the Consolidated Statement of Cash Flows for the Fiscal Year Ending on the
Same Date and the accompanying Notes to the Consolidated Financial Statements.

Board of General Directors’ Responsibility

The Board of General Directors of the Company is responsible for the preparation and fair presentation
of these financial statements in accordance with Vietnamese Accounting Standards, Vietnamese
Enterprise Accounting System, and related legal regulations on the preparation and presentation of
Consolidated Financial Statements in Vietnam and for such internal control as the Board of General
Directors determines is necessary to enable the preparation and presentation of the Consolidated
Financial Statements that are free from material misstatements, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Consolidated Financial statements based on the
results of our audit. We conducted the audit in accordance with Viethamese Auditing Standards. These
Standards require us to comply with professional ethics standards and regulations, and to plan and
perform the audit to obtain reasonable assurance as to whether the Company's consolidated financial
statements contain material misstatements.

The audit work included performing procedures to gather audit evidence on the figures and disclosures
in the consolidated financial statements. The audit procedures were selected based on the auditor's
judgment, including an assessment of the risk of material misstatements in the consolidated financial
statements due to fraud or error, In assessing these risks, the auditors considered the Company's
internal controls relating to the preparation and presentation of the consolidated financial statements
in a fair and reasonable manner, in order to design audit procedures appropriate to the circumstances,
but not to express an opinion on the effectiveness of the Company's internal controls. The audit work
also included an assessment of the appropriateness of the accounting policies applied and the
reasonableness of the accounting estimates made by the Board of Directors, as well as an assessment
of the overall presentation of the consolidated financial statements,

We believe that the audit evidence we have gathered is sufficient and appropriate to form the basis of
our audit opinion.

A-TT5 - 3 Khu nha & Him Lam Van Phuc, Phwong Ha Béng, Thanh phé Ha Noi
A-TT5 - 3, Him Lam Van Phuc Residential Area, Ha Dong Ward, Hanoi City
Tel: +84 247 303 3668 * Website: https://iav.com.vn
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INDEPENDENT AUDITORS’ REPORT (CONTINUED)

Auditor’s Opinion

In our opinion, the Consolidated Financial statement give a true and fair view, in all material aspects
of the financial situation of Sara Vietnam Joint Stock Company as at 31/12/2025, as well as the results
of business activities and cash flows for the fiscal year ending on the same day, in accordance with
the Accounting Standards, the Vietnamese Corporate Accounting Regime and legal regulations
related to the preparation and presentation of the report Financial statement.

Other matters

The Consolidated Financial statements for the fiscal year ended December 31, 2024 of Sara Vietnam
Joint Stock Company have been audited by auditors and other auditing firms. The auditor has given
an qualified audit opinion on the following:

There is not enough basis to assess the reasonableness and other impacts (if any) of the investments
of some associated companies with a value of VND 190,830,000,000.

It is impossible to estimate the fair value of the basic construction costs of the procurement of
machinery and equipment operating at the clinics with the amount of VND 20,192,026,448.

The existence and adequacy of some liabilities with a value of VND 622,676,560 have not been
determined and affect other items (if any).

At the time of issuance of this report, most of the above associated companies have been put into
stable operation, or are preparing to operate; most of the above machinery and equipment have been
liquidated or put into use; The above liabilities have been paid. Thus, the above opinions no longer

affect the 2025 Financial statements.

_FaoceZ —

\,‘/’/f ;\ ;
' PHO W7
Do Thi Thanh Huyen Nguyen Hai Phuong
Deputy General Director Auditor
Auditor’'s Practicing Certificate Auditor's Practicing Certificate
No. 2421-2024-283-1 No.1329-2023-283-1

INTERNATIONAL AUDITING AND VALUATION COMPANY LIMITED
Ha Noi, May 15th-2026
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SARA VIETNAM JOINT STOCK COMPANY

Room 1406, Vinaconex Diamond Tower, No 459C Bach Mai,
Bach Mai Ward, Ha Noi City, Viet Nam

Form B 01 - DN/HN

CONSOLIDATED STATEMENT OF FINANCIAL POSITION

As at 315t December 2025

ASSETS

CURRENT ASSETS
Cash and cash equivalents

Cash

Short-term receivables
Short-term trade receivables
Short-term advances to suppliers
Short-term loans receivables
Other short-term receivables

Short-term allowance for doubtful debts

Inventories
Inventories

Provision for devaluation of inventories

Other short-term assets

Short-term prepaid expenses
Deductible VAT

NON-CURRENT ASSETS
Long-term receivables
Other long-term receivables

Fixed assets
Tangible fixed assets

- Historical cost

- Accumulated depreciation
Intangible fixed assets

- Historical cost

- Accumulated amortization

Long-term assets in progress
Construction in progress

Long-term investments
Investments in associates, jointly
controlled entities

Investment in other entities

Provision for long-term investments

Other long-term assets
Long-term prepaid expenses

TOTAL ASSETS

Code

100
110
111

130
131
132
135
136
137

140
141
149

150
151
152

200
210
216

220
221
222
223
227
228
229

240
242
250
252
253
254

260
261

270

Note Closing balance
VND

Opening balance
VND

82,987,682,127
4.1 3.790.554.663
3,790,554,663

27,905,879,651

4.2 26,976,456,003
4.3 567,123,360
4.6 3,835,000,000
4.4 151,325,457
4.8 (3,624,025,169)
4.5 49,889,689,455

49,889,689,455

1,401,558,358
4.7 132,232,179
1,269,326,179

690,354,905,282
175,000,000
4.4 175,000,000

4,833,405,092

4.9 4,030,286,828
10,046,903,390
(6,016,616,562)

4.10 803,118,264
1,540,000,000
(736,881,736)

4.1 18,049,300,893
18,049,300,893

412  666,152,351,367
639,366,637,725
27,458,000,000
(672,286,358)

1,144,847,930
4.7 1,144,847,930

91,857,714,028
9,728,935,114
9,728,935,114

63,867,575,669
57,176,561,907
10,920,887,764

31,000,000
(4,260,874,002)

17,372,015,396
18,912,015,396
(1,540,000,000)

889,187,849
38,708,145
850,479,704

646,612,570,739
175,000,000
175,000,000

6,906,462,116
5,750,427,178
10,046,903,390
(4,296,476,212)
1,156,034,938
1,540,000,000
(383,965,062)

20,192,026,448
20,192,026,448
618,155,149,180
390,113,178,538
228,231,000,000
(189,029,358)

1,183,932,995
1,183,932,995

773,342,587,409

738,470,284,767
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SARA VIETNAM JOINT STOCK COMPANY

Room 1408, Vinaconex Diamond Tower, No 4569C Bach Mai,

Bach Mai Ward, Ha Noi City, Viet Nam

Form B 01 - DN/HN

CONSOLIDATED STATEMENT OF FINANCIAL POSITION (CONTINUED)

As at 31st December 2025
Code Note
CAPITAL
C - LIABILITIES 300
l. Current liabilities 310
1. Short-term trade payables 311 4.14
2. Short-term advances from customers 312 4.15
Tax and other payables to the State
3. budget 313 4.13
4.  Payables to employees 314
5.  Short-term accrued expenses 315 4.16
9.  Short-term other payables 319 417
Short-term loan and finance lease
10. obligations 820 418
12. Bonus and welfare fund 322
. Non-current liabilities 330
Long-term loans and finance lease
8. obligations w88 4.18
D- OWNER’S EQUITY 400
I.  Vén chi s& hivu 410 419
1. Contributed charter capital 411
- Shares with voting rights 411a
2. Share premium 412
8.  Investment and development fund 418
11. Retained earnings 421
_ Undistributed earnings by the end of prior 421a
year
- Undistributed earnings of this year 421b
12.  Fund for capital expenditure 422
13. Non-controlling interests 429
TOTAL LIABILITIES AND OWNER’S EQUITY 440

(_\7\/“0 1~3

/

"~

Closing
balance

VND

Opening
balance

VND

109,112,017,298

107,180,148,252
20,094,031,946
15,622,051,880

1,750,141,419

668,390,287
718,888,221
1,971,162,770

66,300,507,142
54,974,587

1,931,869,046
1,931.869.046

664,230,570,111

664,230,570,111
431,999,740,000
431.999.740.000
(193,750,000)
2,863,107,311
224,106,034,488

224,017,181,176
88,853,312

5,455,438,312

74,389,025,958

72,094,049,769
25,994,106,206
1,380,750,000

2,391,215,061

2,381,754,386
180,542,466
1,033,321,440

38,677,385,623
54,974,587

2,294,976,189
2,294,976,189

664,081,258,809

664,081,258,809
431,999,740,000
431,999,740,000
(193,750,000)
2,863,107,311
224,001,476,474

194,692,554,020
29,308,922,454

5,410,685,024

738,470,284,767

Preparer
Tran Thi Thanh Huong

Chief Accountant
Pham Thi Minh Thu

Nguyen Minh Tam
Ha Noi, Viet Nam
May 15th, 2026
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SARA VIETNAM JOINT STOCK COMPANY

Room 1408, Vinaconex Diamond Tower, No 459C Bach Mai,

Bach Mai Ward, Ha Noi City, Viet Nam

Form B 02 - DN/HN

CONSOLIDATED STATEMENT OF INCOME
For the year ended 31t December 2025

Current year Prior year
ITEMS Code Notes VND VND
g, Revenus fromsals of goods:and 01 54  117,275,783,030  145,988,345,141
rendering of services
2. Deductions 02 - 30,385,547
g, Netrevenus from sals of gogds and 10 117,275,783,030  145,957,959,594
rendering of services
4, st ol goads.suld ansl services 11 5.2 99,175,070,162  105.558.416.051
rendered
Gross profit from sale of goods and
5. rendering of services 20 18,100,712,868 40,399,543,543
6. Finance income 21 5.3 252,413,161 1,031,871,045
7. Finance expenses 22 5.4 5,145,046,881 2.192.931.592
In which: Interest expenses 23 3,925,231,811 1.750.346.813
Shares of profit/(loss) of associates, joint-
8. i 24 (5,694,140,813) (1,186,821,462)
9. Selling expenses 25 5.5 1,398,411,399 (667.820.516)
10. General and administrative expenses 26 5.6 5,203,022,116 7,359,658,039
11. Operating profit 30 912,504,820 31,359,824,011
12. Other income 31 5.7 3,122,884 210.463.282
13.  Other expenses 32 5.8 35,579,563 89.498.951
14. Other profit 40 (32,456,679) 120.964.331
15. Accounting profit tax 50 880,048,141 31,480,788,342
16. Current corporate income tax expense 51 5.9 657,441,541 1,993,806,209
17. Deferred tax income 52 - -
18. Net profit after tax 60 222,606,600 29,486,982,133
Net profit after tax attributable to
19. shareholders of the parent 61 88,853,312 29,308,922,454
20. Net profjt af_ter tax attributable to non- 62 133,753,288 178,059,679
controlling interests
21. Basic earnings per share 70 5.10 678
L
Preparer Chief Accountant General Difector

Tran Thi Thanh Huong

Pham Thi Minh Thu

Nguyen Minh Tam
Ha Noi, Viet Nam

May 15th, 2026

-pe N

L 2l ™



SARA VIETNAM JOINT STOCK COMPANY
Room 1406, Vinaconex Diamond Tower, No 459C Bach Mai,
Bach Mai Ward, Ha Noi City, Viet Nam

Form B 03 - DN/HN

CONSOLIDATED STATEMENT OF CASH FLOW
For the year ended 31st December 2025

(By indirect method)
Code Note
ITEMS
Cash flows from operating activities
Profit before tax 01
Adjustments for:
Depreciation of tangible fixed assets and 02
investment properties
Provisions 03
Foreign exchange (gains)/losses arisen 04
from revaluation of monetary accounts
denominated in foreign currency
(Profits)/losses from investing activities 05
Interest expenses 06
Operating profit/(loss) before changes 08
in working capital
(Increase)/decrease in receivables 09
(Increase)/decrease in inventories 10
Increase/(decrease) in payables 11
(Increase)/decrease in prepaid expenses 12
Interest paid 14
Corporate income tax paid 15
Net cash flows from/(used in) operating 20
activities

Net cash flows from investing activities

Purchase and construction of fixed assets 21
and other long-term assets

Loans to other entities and payments for 23
purchase of debt instruments of other entities
Collections from borrowers and proceeds 24
from sale of debt instruments of other entities
Payments for investments in other entities 25
Proceeds from sale of investments in other 26
entities

Interest and dividends received 27
Net cash flows from investing activities 30

Current year Prior year
VND VND
880,048,141 31.480.788.342

2,073,057,024
(1,693,591,833)

(30,214,831)
3,925,231,811

5,154,530,312

48,341,842,522
(30,977,674,059)
7,126,799,135
(54,438,969)
(3,812,491,537)
(932,904,768)

25,271,268,117

(490,277,778)

(3,835,000,000)
(248,271,870,000)
194,097,270,000
30,214,831

(49,909,886,266)

1,812,818,882

278.103.360
(121.734.368)
(526.685.050)
1.750.346.813

34.673.637.979

244.180.281.110
30.894.932.915
27.534.274.979
109.274.121
(1.677.201.607)
(17,618,659)

335,797,580,838

(5,5683,443,733)

46,296,140,000
(405,504,000,000)

90,852,702
(364,700,451,031)
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SARA VIETNAM JOINT STOCK COMPANY
Room 1406, Vinaconex Diamond Tower, No 459C Bach Mai,
Bach Mai Ward, Ha Noi City, Viet Nam

Form B 03 - DN/HN

CONSOLIDATED STATEMENT OF CASH FLOW (CONTINUED)

For the year ended 31st December 2025

Prior year
VND

120.220.528.480
(89.248.166.668)
(38.208.164)

30,934,153,648

2,031,283,455

7,697,651,659 3

(By indirect method)
Code Note Current year

ITEMS VND
Cash flows from financing activities
Proceeds from borowings 33 156,554,895,021
Loan principal repayment 34 (129,657,987,784)
Dividends paid 36 -
Net cash flows from financing activities 40 27,260,014,379
Net decreasel/increase in cash during the 50 (5,938,380,451)
year
Cash and cash equivalents at the 60 4.1
beginning of the year #2055
Impact of exchange rate fluctuation 61
Cash and cash equivalents at the end of 70 41 3,790,554,663

the year

~ e

9,728,935,114 3

JITTS

Preparer
Tran Thi Thanh Huong

Chief Accountant
Pham Thi Minh Thu

Gen irector
Nguyen Minh Tam
Ha Noi, Viet Nam
May 15th, 2026
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SARA VIETNAM JOINT STOCK COMPANY Form B 09 - DN/HN
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENT

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the year ended 31¢t December 2025

These statements are a constituent part and should be read concurrently with the accompanying consolidated
financial statements.

1. CHARACTERISTICS OF THE ENTERPRISE’S OPERATION

1.1. Form of ownership
Sara Vietnam Joint Stock Company (hereinafter referred to as the "Company”) is a Joint Stock

Company established and operating in Vietnam under the Certificate of Business Registration No.
0101476469, re-issued from the Business Registration No. 0103004132 dated April 12t 2004 and
amended for the 23rd time on August 13th, 2025 issued by the Department of Finance of Hanoi City.

The Company's charter is: 431,999,740,000 VND (In words: Four hundred and thirty-one billion, nine
hundred and ninety-nine million, seven hundred and forty VND). The total number of shares is
43,199,974 shares.

The Company's headquarters is located at Room 1406, Vinaconex Diamond Tower, No. 459C Bach

Mai, Bach Mai Ward, Hanoi City.
The total number of employees of the Company as of December 31, 2025 is 32 people (as of

December 31, 2024, it is 34 people).

1.2, Principal business activities
The Company's main business activities: Medical equipment business.

1.3. Business activities
Wholesale of machinery, equipment and other machine parts. Details:

+ Wholesale of medical machinery and equipment;
+ Trading in consumables, films, and medical chemicals;

Pollution treatment and other waste management activities;

Rental of machinery, equipment and other tangible utensils without an operator
Details: Rental of medical machinery and equipment.

1.4. Normal business and production cycle
The Company's normal production and business cycle is carried out within a period of no more than

12 months.

1.5. Corporate structure
As of December 31st, 2025, the Company has five subsidiaries, Specifically, it is as follows:

Capital ;
contribution :’;;2"9 Main Business Activities
rate
Investment in Subsidiaries ’
Ha Long Osaka High-tech Wholesale of other
Equipment Manufacturing Joint 99% 99% machinery, equipment and
Stock Company spare parts
}J/(l)?rt\?asr;;élspcagml\gz:;facturlng 98,22% 98,22% E)I;ZZrif}‘ggd production not yet
Viet Medical Software ,
. . Computer programming,
0, 0,
l(\:/lanufacturlng Joint Stock 98% 98% software production
ompany .
Company e SioeK 9% 9% jesialty and dental nics.
gau G(i_?ng Healthcare Clinic Joint 98% 98% Operatliton oggdenetrelll, |
tock Company specialty and dental clinics
Soc Trang Healthcare Clinic Joint 98% 98% Operation of general,
Stock Company specialty and dental clinics

10
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SARA VIETNAM JOINT STOCK COMPANY Form B 09 - DN/HN
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENT (CONTINUED)

1.6.

2.1.

2.2,

2.3.

3.1.

3.2,

Investment in joint ventures and associates:

Notes description 4.12
Joint ventures and associates companies established to do business in the field of clinics.

Statement of ability to compare information of consolidated financial satements

The figures presented in the Consolidated Financial Statements for the fiscal year ended December
31st, 2025 ensure information comparability.

BASIC FOR PREPARING CONSOLIDATED FINANCIAL STATEMENTS AND THE FISCAL YEAR

Basic for preparing consolidated financial statements

The accompanying consolidated financial statements are presented in Vietnamese Dong (VND), at
historical cost, and in accordance with Vietnamese accounting standards, the Vietnamese corporate
accounting system, and relevant legal regulations concerning the preparation and presentation of
Consolidated Financial statements.

The accompanying consolidated financial statements are not intended to reflect the financial position,
business results, and cash flow situation according to generally accepted accounting principles and
practices in countries other than Vietnam.

Going concern assumption

The financial statements have been prepared on a going concern basis, assuming that the Company
will be able to utilize its assets and settle its liabilities in the normal course of business in the

foreseeable future

;I'he Company's accompanying consolidated financial statements are still prepared on an ongoing
operating basis.

Fiscal year

The Company's fiscal year begins on January 1st and ends on December 31st each year.
SUMMARY OF KEY ACCOUNTING POLICIES

Accounting estimates

The preparation of consolidated financial statements in compliance with Vietnamese accounting
standards, the Vietnamese corporate accounting system, and relevant legal regulations concerning
the preparation and presentation of consolidated financial statements requires the Board of Directors
to make estimates and assumptions affecting the reported figures on liabilities, assets, and the
presentation of contingent liabilities and assets at the financial statement date, as well as the reported
figures on revenue and expenses throughout the financial year. Although accounting estimates are
made to the best of the Board of Directors' knowledge, actual figures may differ from the estimates

and assumptions made.
Basic for preparation of Consolidated Financial Statements

Consolidated Financial statements include the Consolidated Financial statements of the Company and
the Financial statements of the companies controlled by the Company (subsidiaries) prepared up to
December 315t of each year. This control is achieved when the Company has the ability to control the
financial and operational policies of the invested companies in order to obtain benefits from their

operations.

The operating results of subsidiaries acquired or sold during the year are presented in the consolidated
Statement of Income from the date of acquisition or to the date of sale of the investment in that

subsidiary.
11
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SARA VIETNAM JOINT STOCK COMPANY Form B 09 - DN/HN
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENT (CONTINUED)

3.3.

3.4.

3.5.

3.6.

Where necessary, the financial statements of the subsidiaries are adjusted so that the accounting
policies applied at the Company and the subsidiaries are the same.

Al transactions and balances between companies within the same group are eliminated when
consolidating the financial statements.

The non-controlling shareholder's interest includes the value of the non-controlling shareholder's
interest at the date of the initial business combination and the non-controlling shareholder's share of
the change in total equity since the date of the business combination. Losses incurred at the subsidiary
must be allocated proportionally to the non-controlling shareholder's share, even if such losses exceed
the non-controlling shareholder's share of the subsidiary's net assets.

Business Combinations

The assets, liabilities, and contingent liabilities of the subsidiary are determined at their fair value at
the date of acquisition. Any excess between the purchase price and the total fair value of the acquired
assets is recognized as goodwill. Any shortfall between the purchase price and the total fair value of
the acquired assets is recognized in the operating results of the accounting period in which the
acquisition of the subsidiary occurs.

The non-controlling shareholder's interest at the date of the initial business combination is determined
on the basis of the non-controlling shareholder's share of the total fair value of the assets, liabilities,

and contingent liabilities recognized.

Goodwill

Goodwill on the consolidated financial statements is the additional portion of the price of the business
combination fee compared to the Company's interest in the total fair value of assets, liabilities and
potential liabilities of subsidiaries, associates, or joint venture capital contributors on the date of
performance of investment operations. Goodwill is allocated according to the straight-line method
during the estimated useful life of that goodwill is 10 years.

The goodwill obtained from the purchase of an associate company and a co-controlling business
establishment shall be included in the book value of the associated company and the joint-controlling
business establishment. Goodwill from the purchase of subsidiaries is presented separately as an
asset class on the Consolidated Balance Sheet.

When selling a subsidiary, associate company or joint venture capital contributor, the residual value of
the undepreciated goodwill shall be included in the profit/loss from the sale of the corresponding

company.

Cash and cash equivalents

Cash and cash equivalents include cash on hand, demand deposits, short-term investments that are
highly liquid, easily convertible into cash, and have low risk associated with price fluctuations..

Financial investments

Loans

Loans are recorded at cost, net of provision for doubtful debts. Provisions for doubtful debts related
to loans are based on the estimated potential losses

Investment in subsidiaries, joint ventures, and associates
Investments in subsidiaries, joint ventures, and associates are initially recognized at cost, including
purchase price or capital contributions, plus directly attributable transaction costs. If the investment is

made in the form of non-monetary assets, the cost of the investment is recognised at the fair value of
the non-monetary assets at the transaction date..
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SARA VIETNAM JOINT STOCK COMPANY Form B 09 - DN/HN
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENT (CONTINUED)

3.7.

3.8.

Dividends and profits earned before the acquisition of the investment are deducted from the
investment's carrying amount. Dividends and profits earned after the acquisition are recognized as
income. Dividends received in the form of shares are only recorded as an increase in the number of
shares held, without recognising any value for the received shares.

A provision for impairment of investments in subsidiaries, joint ventures, and associate incurs losses.
The provision amount is determined as the difference between the total actual contributed capital in
the investee and its net assets, multiplied by the Company'’s ownership percentage over the total
contributed capital in the investee. If the investee is included in consolidated financial statements,
the basis for determining the impairment provision is its consolidated financial statements.

Increases and decreases in the provision for impairment of investments in subsidiaries, joint
ventures, and associates, as recognised at the financial year-end, are recorded in finance costs.

Investments in equity instruments of other entities

Investments in equity instruments of other entities include investments in equity securities where the
Company does not have control, joint control, or significant influence over the investee.

Investments in capital instruments of other entities are initially recognized at the cost price, including
the purchase price or capital contribution plus direct costs related to investment activities. Dividends
and profits of the periods preceding the purchase of the investment are accounted for a decrease in
the value of the investment itself. Dividends and profits of the periods after the investment is
purchased are recognized as revenue. Dividends received in shares are only allowed to track the
number of additional shares, not record the value of shares received/recorded at par value (except
for state-owned companies that comply with current provisions of law).

A provision for impairment of investments in equity instruments of other entities is recorded as

follows:
e For listed shares or investments with a reliably determinable fair value: The provision is

based on market value of the shares.

e Forinvestments without a reliably determinable fair value at the reporting date, provisions
are made based on the losses of the investee, calculated as the difference between the
actual contributed capital of all investors and the investee's actual equity, multiplied by the
Company'’s ownership percentage in the investee.

Increases and decreases in the provision for impairment of investments in equity instruments of
other entities at the financial year-end are recognized as financial expenses.

Receivables

Receivables are recoverable amounts of money from customers or other objects. Receivables are
presented according to the book value minus bad debt provisions.

A provision for bad debts is made for each bad debt based on the overdue age of the debts or the
expected level of possible losses, or receivables that the debtor is unable to pay due to liquidation,

bankruptcy or similar difficulties.

Inventories

Inventory is determined on the basis of the lower price between the original price and the net realizable
value. The cost of inventory includes direct material costs, direct labor costs, and overhead production
costs, if applicable, to obtain inventory at its current location and state.

The cost of inventory is determined by the weighted average method.

Net realizable value is determined by the estimated selling price minus the estimated costs to complete
the product and the marketing, sales, and distribution costs incurred.

The Company's inventory reduction provision is set aside in accordance with current accounting
regulations. Accordingly, the Company is allowed to set aside provisions for depreciation of outdated,
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SARA VIETNAM JOINT STOCK COMPANY Form B 09 - DN/HN
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENT (CONTINUED)

3.9.

3.10.

3.11.

3.12.

3.13.

damaged, poor quality inventories and in case the original price of inventory is higher than the net
value that can be realized at the end of the accounting year.

Prepaid expenses

Prepaid expenses include actual costs incurred in the current period but related to multiple accounting
periods. The company's prepaid costs are the cost of tools and equiment.

Tools and equipment
Tools and equipment put into use are amortized on a straight-line basis over a maximum period of 3

years.
Tangible fixed assets

Tangible fixed assets are presented at cost less accumulated depreciation. The cost of tangible fixed
assets includes all expenditures incurred by the Company to bring the asset to its intended working
condition. Subsequent expenditures after initial recognition are only capitalized if it is certain that these
expenditures will increase the future economic benefits derived from the asset. Any costs that do not
meet this criterion are recognized as expenses in the period incurred.

When tangible fixed assets are sold or disposed of, their cost and accumulated depreciation are
derecognized, and any gains or losses arising from the disposal are recognized in profit or loss for the

year.

TTangible fixed assets are depreciated using the straight-line method over their estimated useful life.
The estimated useful life for different types of tangible fixed assets are as follows:
Estimated Useful Life (Years)
Machinery and equipment 10
Vehicles and transmission equipment 06

Intangible fixed assets

Intangible fixed assets are presented at cost less accumulated depreciation.

The cost of intangible fixed assets includes all expenditures incurred by the Company to bring the
asset to its intended use. Costs related to intangible fixed assets incurred after initial recognition are
recorded as expenses in the period incurred unless these costs are directly associated with a specific
intangible fixed asset and increase the economic benefits derived from such assets.

When intangible fixed assets are sold or disposed of, their cost and accumulated depreciation are
derecognized, and any gains or losses arising from the disposal are recognized in profit or loss for the
year.

The Company's intangible fixed assets include:

Software programs
Costs related to computer software that is not an integral part of the related hardware are capitalized.

The cost of software includes all expenditures incurred by the Company up to the date the software
is ready for use. Computer software is depreciated on a straight-line basis over 4 years.

Construction in progress

Assets that are under construction for production, lease, administration, or any other purpose are
recorded at cost price. This cost includes the costs necessary to form assets in accordance with the
Company's accounting policies. The calculation of depreciation of these assets is applied in the same
way as other assets, starting from the time the asset is in a state of readiness for use.

Payables and accrued expenses

Payables and accrued expenses are recognized as obligations arising from goods and services
received that are due for payment in the future. Accrued expenses are recognized based on

reasonable estimates of amounts payable.
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SARA VIETNAM JOINT STOCK COMPANY Form B 09 - DN/HN
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENT (CONTINUED)

3.14.

3.15.

3.16.

3.17.

The classification of payables into trade payables, accrued expenses, intercompany payables, and

other payables is made according to the following principles:

o Trade payables reflect commercial payables arising from purchases of goods, services, and assets,
where the supplier is an independent entity from the Company.

e Accrued expenses include liabilities for goods and services received from suppliers or provided to
customers but not yet paid due to the absence of invoices or incomplete accounting documentation,
as well as provisions for employee benefits such as accrued leave and other business-related

expenses to be recognized in advance.
o Other payables reflect non-commercial payables that are not related to the purchase or sale of

goods and services.
Loans and financial leases

Loans are tracked by each lender, each loan contract, and the payable term of the loans. In case of
borrowing in foreign currencies, detailed monitoring shall be carried out in the original currency.

Borrowing costs

Borrowing expenses shall be recorded in production and business expenses in the year when they are
incurred, unless capitalized in accordance with the provisions of Vietnam Accounting Standard No. 16
"Borrowing expenses". Accordingly, borrowing costs directly related to the purchase, investment in
construction or production of assets that require a relatively long time to be completed and put into use
or business are added to the historical cost of the asset until such asset is put into use or business.
Incomes arising from the temporary investment of loans shall be recorded as a reduction in the
historical cost of relevant assets. For private loans for the construction of fixed assets, investment real
estate, loan interest is capitalized even if the construction period is less than 12 months.

Owner’s equity
Contributed capital is recognized at the actual amount contributed by shareholders.

The share premium reflects the difference between the par value and the issue price of shares
(including cases of re-issuance of treasury shares) and can be either a positive surplus (if the issue
price is higher than the par value) or a negative surplus (if the issue price is lower than the par value).

Profit distribution

Profit after corporate income tax is distributed to wners/shareholders/members after appropriations to
reserves in accordance with the Company’s Charter and legal regulations, and upon approval by the
General Meeting of Shareholders.

The distribution of profits to shareholders considers non-monetary items within retained earnings that
may affect cash flows and the ability to pay dividends such as gains from asset revaluation contributed
as capital, gains from revaluation of monetary items, financial instruments, and other non-monetary

items.

Dividends are recognized as liabilities when approved by the General Meeting of Shareholders and
notified of the closing date of the right to receive dividends of the Vietnam Securities Depository.

Other funds

Funds shall be set aside and used in accordance with the Company's Charter and the Resolution of

the General Meeting of Shareholders approved annually.
Dividends are recorded as liabilities when approved by the General Meeting of Shareholders.

15

27 O NS A\



SARA VIETNAM JOINT STOCK COMPANY Form B 09 - DN/HN
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENT (CONTINUED)

3.18.

3.19.

3.20.

3.21.

Revenue and income recognition
Revenue from sales of goods and finished products

Revenue from the sale of goods and finished products is recognized when all of the following

conditions are satisfied:
e The company has transferred most of the risks and benefits associated with ownership of the
product or goods to the buyer.
e The company no longer holds the right to manage the goods as the owner of the goods or
control of the goods.
e Revenue is determined relatively firmly.
e The company has obtained or will obtain an economic benefit from the sale.

o Identify costs associated with sales.

Revenue from rendering of services

Revenue from service transactions is recognized when the outcome of the transaction can be reliably
estimated. If the service is rendered over multiple periods, revenue is recognized based on the stage
of completion at the reporting date. The outcome of a service transaction is determined when all of the

following conditions are met:
e Revenue is determined relatively firmly.
e There is a possibility of obtaining economic benefits from the transaction of providing such
services.
o Identify the part of work that was completed by the end of the fiscal year.
o Identify the costs incurred for the transaction and the cost of completing the transaction to
provide that service.

Financial income

Interest

Interest is recorded on an accrual basis, determined on the balance of deposit accounts and the actual
interest rate in each period.

Dividends and profits are distributed

Dividends and dividends are recognized when the company is entitled to receive dividends or profits
from capital contributions. Dividends received in shares are only monitored by the number of additional
shares, not the value of shares received at par value.

Cost of good solds and services renders

The cost of goods sold includes the cost of products, goods and services provided in the year and is
recorded in accordance with the revenue consumed in the year. The cost of raw materials directly
consumed in excess of the normal level, labor costs, fixed general production costs not allocated to
the value of products in the warehouse, must be immediately included in the cost of goods sold (after
deducting compensations, if any) even if the products, goods not yet identified as consumable.

Selling expenses

Selling expenses reflect the actual costs in the process of selling goods and providing services. Mainly
covering the costs of sales staff salaries, pitching costs, product introductions, advertising and sales
commissions.

General and administration expenses

General and administration expenses reflect actual expenses incurred in the process of general
management of the Company, mainly including expenses for salaries of employees and management
departments; social insurance, health insurance, trade union funding, unemployment insurance of
managers; the cost of office materials; depreciation expenses; contingency costs; Outsourced

Services and Other Expenses.
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SARA VIETNAM JOINT STOCK COMPANY Form B 09 - DN/HN
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENT (CONTINUED)

3.22.

3.23.

Tax
Corporate income tax represents the total value of the current tax payable.

The current payable tax amount is calculated based on the taxable income in the period. Taxable
income is different from the pre-tax profit presented on the Statement of Income of Business because
taxable income does not include income or expenses that are taxable or deductible in other periods
(including carry-on losses, if any) and in addition do not include non-taxable or non-deductible items.

Deferred income tax assets and deferred income tax liabilities payable are offset when the Company
has the legal right to set off between the applicable income tax assets and the applicable income tax
payable and when the deferred income tax assets and deferred income tax liabilities payable in relation
to corporate income tax are administered by the same tax authority and the Company intends to pay

the applicable income tax on a net basis.
The determination of the Company's income tax is based on current tax regulations. However, these

regulations change from time to time and the final determination of corporate income tax depends on
the inspection results of the competent tax authority.

Related parties

Parties are considered related if one party has the ability to control or significantly influence the other
party in financial and operational decision-making. Parties are also considered related parties if they
are jointly controlled or significantly influenced by each other.

In considering the relationship between related parties, the nature of the relationship is given more
emphasis than its legal form
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SARA VIETNAM JOINT STOCK COMPANY Form B 09 - DN/HN
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENT (CONTINUED)

4, ADDITIONAL INFORMATION FOR ITEMS PRESENTED IN THE CONSOLIDATED STATEMENT
OF FINANCIAL POSITION
4.1. Cash and cash equivalents
Closing balance Opening balance
VND VND
Cash on hand 3,222,851,716 642,709,240
567,702,947 9,086,225,874

Demand deposits

Total 3,790,554,663 9,728,935,114
4.2, Short-term trade receivables
Closing balance Opening balance
VND VND
Receivables from related parties 46,200,000 40,940,973,500
Huu Nghi Medicare Clinic Joint Stock Company - 4,500,324,500
Golab Hai Phong Test Center Joint Stock Company - 6,885,324,500
Ninh Binh Medicare Clinic Joint Stock Company - 6,285,324,500
Golab Hung Yen Test Center Joint Stock Company - 2,375,000,000
Golab Phap Van Test Center Joint Stock Company - 2,800,000,000
Golab Tan An Test Center Joint Stock Company - 1,785,000,000
Golab Tan An Test Center Joint Stock Company - 1,785,000,000
Golab An Giang Test Center Joint Stock Company - 1,785,000,000
Golab Bien Hoa Test Center Joint Stock Company - 1,785,000,000
Golab Ha Tinh Test Center Joint Stock Company - 1,785,000,000
Golab Tuyen Quang Test Center Joint Stock
Company - 4,585,000,000
Golab Vinh Phuc Test Center Joint Stock Company - 1,785,000,000
Golab Go Vap Test Center Joint Stock Company - 2,800,000,000
Golab Thu Duc Test Center Joint Stock Company 11,550,000 -
Golab Quan 5 Test Center Joint Stock Company 11,550,000 -
Golab Tan An Test Center Joint Stock Company 11,550,000 -
Golab Bien Hoa Test Center Joint Stock Company 11,550,000 -
Other trade receivables 26,930,256,003 16,235,588,407
- 5,353,000,000

Can Tho High-Tech Investment Joint Stock Company
Vinam Joint Stock Company

8,520,640,000

1,407,936,696

JWB Co .,ltd 13,026,990,531
Kyoto F&B Co ., ltd 4,939,649,054 8,521,748,003
Others 442,976,418 952,903,708

26,976,456,003

57,176,561,907
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SARA VIETNAM JOINT STOCK COMPANY
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENT (CONTINUED)

Form B 09 - DN/HN

4.3.

4.4.

4.5.

4.6.

4.7.

Short - term advances to suppliers

Advances to other suppliers

Kanpeki Japan Joint Stock Company

Thang Long Consultant And Transfer Environment
Technology Company Limited

JWB CO.,LTD

Others

Other receivables

Closing balance

Opening balance

VND VND
567,123,360 10,920,887,764
- 2,449,207,718

. 529,500,000

- 7.487,886,000
567,123,360 454,294,046
567,123,360 10,920,887,764

Closing balance

Opening balance

VND VND
Other short - term receivables 151,325,457 31,000,000
Short — term deposits 85,200,000 31,000,000
Other receivables from excess capital contribution 66,125,457 -
Other long - term receivables 175,000,000 175,000,000
Deposit 175,000,000 175,000,000
326,325,457 206,000,000

Inventory

Closing balance (VND) Opening balance (VND)

Historical cost Provision Historical cost Provision
Raw materials 99,992,706 - 71,604,580 -
Finished goods 166,129,159 - 1,021,177,019 -

Goods 49,623,567,590

- 17,819,233,797

(1,540,000,000)

49,889,689,455

- 18,912,015,396

(1,540,000,000)

Loan receivables

Loan receivables from related parties

Huu Nghi Medicare Clinic Joint Stock Company
Golab Khanh Hoa Test Center Joint Stock Company
Golab Kontum Joint Stock Company

Other receivables

Mrs. Tran Thi Thanh Huong

Prepaid expenses

Short-term prepaid expenses
Tools and supplies

Others

Long-term prepaid expenses
Tools and supplies

Lease expenses

Closing balance
VND

Opening balance
VND

3,743,000,000
124,000,000
2,500,000,000
1,119,000,000
92,000,000
92,000,000

3,835,000,000

Closing balance

Opening balance

VND VND
132,232,179 38,708,145
99,980,498 14,436,739
32,251,681 24,271,406
1,144,847,930 1,183,932,995
3,756,042 14,723,859

1,141,091,888

1,169,209,136

1,277,080,109

1,222,641,140
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SARA VIETNAM JOINT STOCK COMPANY Form B09 - DN/HN
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENT (CONTINUED)

4.10. Intangible fixed assets

HISTORICAL COST
Opening balance
Closing balance

ACCUMULATED DEPRECIATION
Opening balance

In the period

Closing balance

CARRYING AMOUNT
Opening balance
Closing balance

Construction in progress

Construction in progress
Incinerator Construction

rocurement costs of equipment and software at

clinics of subsidiaries

Factory complex construction project at Nam Son

Industrial Park

Intangible
software asset
(VND)

Total (VND)

1,540,000,000
1,540,000,000

1,540,000,000
1,540,000,000

383,965,062 383,965,062
352,916,674 352,916,674
736,881,736 736,881,736

1,156,034,938

1,156,034,938

803,118,264

803,118,264

Closing balance
(VND)

Opening balance
(VND)

18,049,300,893
1,005,992,408

16,732,216,667

311,091,818

20,192,026,448
515,714,630

19,365,220,000

311,091,818

18,049,300,893

20,192,026,448
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SARA VIETNAM JOINT STOCK COMPANY Form B 09 - DN/HN
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENT (CONTINUED)

4.14. Short-term trade payables

Payable to other suppliers
3P Medical Equipment And Instrument Company

Limited

Medicare Can Tho Clinic Joint Stock Company
Viet My Hospital Investment Joint Stock Company
Medicare Nga Bay Clinic Joint Stock Company
Japan Kanpeki Joint Stock Company

Sara Phu Tho Joint Stock Company

JWB CO.,LTD

Hoa Binh Clinic Joint Stock Company

SaRa Hospital Investment Joint Stock Company

Others

Short-term advances from customers

Advances from related parties
Golab Thai Binh Testing Center Joint Stock

Company

Golab Ninh Thuan Testing Center Joint Stock
Company

Golab Thai Nguyen Testing Center Joint Stock
Company

Golab Lang Son Testing Center Joint Stock
Company

Golab Hung Yen Testing Center Joint Stock

Company

Golab Quang NgaiTesting Center Joint Stock
Company

Advances from other customers

Vinam Joint Stock Company

Ba Dinh Clinic Joint Stock Company

Golab Hue Testing Center Joint Stock Company
Golab Binh Phuoc Testing Center Joint Stock
Company

Golab Yen Bai Testing Center Joint Stock Company

Others

Accrued expenses

Interest expense

Closing balance
(VND)

Opening balance
(VND)

20,094,031,946
1,268,700,000

104,173,958
1,178,750,000
2,894,578,790
3,927,000,000
9,658,620,000
1,062,209,198

25,994,106,206
1,268,700,000

2,887,500,000
626,000,000
1,276,000,000
13,346,073,958
3,465,000,000
545,601,488
1,386,000,000

1,193,230,760

20,094,031,946

25,994,106,206

Closing balance
(VND)

Opening balance

13,418,396,000
726,132,000

726,132,000
726,132,000
1,440,000,000
6,300,000,000

3,500,000,000
2,203,655,880
726,132,000
726,132,000

726,132,000
25,259,880

(VND)

1,380,750,000
1,380,750,000

15,622,051,880

1,380,750,000

Closing balance

Opening balance

(VND) (VND)
718,888,221 180,542,466
718,888,221 180,542,466
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SARA VIETNAM JOINT STOCK COMPANY
NOTES TO THE CONSOLIDATED Fl

Form B 09 - DN/HN
NANCIAL STATEMENT (CONTINUED)

417.

Short-term other payables

Trade union funding

Social Insurance

Health Insurance
Unemployment Insurance
Interest payables

Dividends and profits payable
Other short-term payables

Closing balance

Opening balance

(VND) _ (VND)
9,608,573 9,608,573
67,642,096 ;
8,841,150 .
4,260,015 -
492,509,859 .
- 787,198,701
1,388,301,077 236,514,166

1,971,162,770

1,033,321,440
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SARA VIETNAM JOINT STOCK COMPANY

Form B 09 - DN/HN

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENT (CONTINUED)

4.19.2 Shares

Closing balance

Opening balance

(VND) (VND)
Number of shares registered for issuance 43,199,974 43,199,974
Number of shares offered to the public 43,199,974 43,199,974
- Ordinary Shares 43,199,974 43,199,974
- Preferred Shares
Number of Shares Redeemed = -
- Ordinary Shares - -
- Preferred Shares
Number of shares outstanding 43,199,974 43,199,974
- Ordinary Shares 43,199,974 43,199,974
- Preferred Shares
Par value of outstanding shares: VND 10,000/share.
5. ADDITIONAL INFORMATION FOR ITEMS PRESENTED IN THE CONSOLIDATED STATEMENT
OF INCOME
5.1. Revenue from sales of goods and rendering of services
Current year Prior year
(VND) (VND)

Revenue from sale of goods
Revenue from rendering of services
Revenue from real estate transfer

92,611,257,790
13,676,092,058
10,988,433,182
117,275,783,030

120,767,292,710
25,221,052,431

145,988,345,141

5.2. Cost of goods sold

Current year

(VND)

Prior year
(VND)

Cost of goods sold

Cost of service provision

Cost of real estate transfer

Reversal of inventory reduction provisions

85,992,349,470

3,673,851,128
11,048,869,564
(1,540,000,000)

102,381,764,913
3,176,651,138

5.3. Financial income

Interest on deposits, loans

Exchange rate differences incurred

Interest on exchange rate differences at the end of the
period

Profit from changing the ownership ratio from a
subsidiary to an associate company

Other

99,175,070,162 105,558,416,051
Current year Prior year
(VND) (VND)
30,214,831 90,852,702
222,198,330 508,094,208

- 121,734,368

- 435,832,348

- (124,642,581)

252,413,161 1,031,871,045
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SARA VIETNAM JOINT STOCK COMPANY
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENT (CONTINUED)

Form B 09 - DN/HN

5.4.

5.5.

5.6.

5.7.

5.8.

Financial expenses

Interest expense
Provision for investment in other companies

Early payment penalty

Exchange rate difference losses incurred
Exchange rate loss due to revaluation of currency
items of foreign currency origin

Selling expenses

Labour cost

Materials and packing materials
Reimbursement of product and goods warranty
provisions

Outsourced services

General administrative expenses

Administrative staff costs

Material and office supplies expenses
Depreciation

Taxes, duties and fees

Allowance expenses / (Reversal of allowances)
Outsourced service

Others

Other imcome

Other income

Other expenses

Fines for late tax payment
Other expenses

Current year Prior year
(VND) (VND)
3,925,231,811 1,750,346,813
508,496,178 189,029,358
540,000,000 -
149,382,729 253,555,421
21,936,163 -
5,145,046,881 2,192,931,592

Current year
(VND)

Prior year
(VND)

1,055,164,858

343,246,541

1,120,741,936
6,616,990

(2,116,800,000)

321,620,558

1,398,411,399

(667,820,516)

Current year Prior year
___(VND) (VND)
2,525,658,866 2,742,009,782
17,177,289 233,061,136
747,817,848 930,837,880
19,040,000 12,000,000
(636,848,833) 2,205,874,002
2,041,766,344 747,402,855
488,410,602 488,472,384

5,203,022,116

7,359,658,039

Current year Prior year
(VND) (VND)
3,122,884 210,463,282
3,122,884 210,463,282
Current year Prior year
(VND) (VND)
26,889,622 64,532,660
8,689,941 24,966,291
35,679,563 89,498,951
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SARA VIETNAM JOINT STOCK COMPANY Form B 09 - DN/HN
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENT (CONTINUED)

5.9.

5.10.

6.1.

6.1.1.

Current corporate income tax expenses

Current year Prior year

(VND) (VND)

CIT expense of the Parent Company - 940,718,935
CIT expense of Subsidiaries 657,441,541 1,053,087,274
Total 657,441,541 1,993,806,209

Basic earning per share

The calculation of basic earnings per share for the financial year ended December 31, 2025 is as
follows:

Currant year Prior year (VND)

(VND)
Accounting profit after corporate income tax 88,853,312 29,308,922,454
Profit calculating basic interest per share 88,853,312 29,308,922,454
Weighted average number of outstanding ordinary
shares in the year/period 43,199,974 43,199,974
Basic earning per share 2 678

OTHER INFORMATION

Transactions and balances with key management members and related individuals with key
management members.

Income of key management members
Key management members include: members of the Board of Directors and members of the
Executive Board (Board of Directors, chief accountant). Individuals related to key management

members are close family members of key management members.

Income of key management members:
R Prior year (VND)

(VND)
Mr. Nguyen Minh Tam 385,000,000 385,000,000
385,000,000 385,000,000

Transactions and balances with other shareholders
Other stakeholders with the Company include: associated companies, individuals with direct or indirect
voting rights in the Company and their close family members, businesses managed by key

management employees and individuals with direct or indirect voting rights of the Company and close
members of the Company their families.

Other related parties with the Enterprise include::
And associated companies (Notes V.9) Associated companies

Transactions with other related parties

The principal transactions arising during the year between the Company and other related parties
were as follows:
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SARA VIETNAM JOINT STOCK COMPANY
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENT (CONTINUED)

Form B 09 - DN/HN

Capital contribution to the following associated companies:

Famicare Vinh Long Joint Stock Company

Famicare Kien Giang Joint Stock Company

Famicare Hai Duong Joint Stock Company

Famicare Quang Binh Joint Stock Company

Famicare Bac Lieu Joint Stock Company

Famicare Binh Dinh Joint Stock Company

Golab Quang Nam Testing Center Joint Stock Company
Golab Dak Nong Testing Center Joint Stock Company
Golab Bac Kan Testing Center Joint Stock Company
Golab Ha Giang Testing Center Joint Stock Company
Famicare Ha Giang Joint Stock Company

Golab Nam Dinh Testing Center Joint Stock Company
Famicare Nam Dinh Joint Stock Company

Golab Thai Binh Testing Center Joint Stock Company
Famicare Thai Binh Joint Stock Company

Famicare Vung Tau Joint Stock Company

Golab Ca Mau Testing Center Joint Stock Company
Golab Phu Yen Testing Center Joint Stock Company
Golab Son La Testing Center Joint Stock Company
Famicare Son La Joint Stock Company

Golab Khanh Hoa Testing Center Joint Stock Company
Golab Dien Bien Testing Center Joint Stock Company
Golab Lang Son Testing Center Joint Stock Company
Golab Bac Giang Testing Center Joint Stock Company
Golab Thanh Hoa Testing Center Joint Stock Company
Golab Thai Nguyen Testing Center Joint Stock Company
Golab Ninh Thuan Testing Center Joint Stock Company
Famicare Cao Bang Joint Stock Company

Famicare Dak Lak Joint Stock Company

Famicare Thu Dau Mot Joint Stock Company

Loans

Medicare Huu Nghi Clinic Joint Stock Company

Golab Khanh Hoa Testing Center Joint Stock Company
Golab Kontum Joint Stock Company

Sales

Golab Ninh Binh Testing Center Joint Stock Company
Medicare Huu Nghi Clinic Joint Stock Company

Golab Quang Nam Testing Center Joint Stock Company
Nghe An Clinic Joint Stock Company

Golab Dak Nong Testing Center Joint Stock Company
Golab Ha Giang Testing Center Joint Stock Company
Golab Thanh Hoa Testing Center Joint Stock Company
Golab Phu Yen Testing Center Joint Stock Company
Golab Ca Mau Testing Center Joint Stock Company

At the end of the accounting period, debts to related parties are presented in detail in Explanation No.

42:46;4.15

Current year
(VND)

500,000,000
6,000,000,000
830,000,000
820,000,000
4,000,000,000
4,200,000,000
9,300,000,000
9,300,000,000
13,800,000,000
13,800,000,000
4,600,000,000
13,800,000,000
4,600,000,000
13,800,000,000
4,600,000,000
4,600,000,000
10,600,000,000
10,400,000,000
10,500,000,000
4,600,000,000
7,800,000,000
12,790,000,000
7,800,000,000
7,800,000,000
5,054,000,000
2,074,500,000
7,800,000,000
7,800,000,000
4,100,000,000
4,100,000,000

124,000,000
2,500,000,000
1,119,000,000

1,725,000,000
1,725,000,000
1,850,000,000
1,725,000,000
1,850,000,000
1,850,000,000
1,850,000,000
1,850,000,000
2,120,000,000
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SARA VIETNAM JOINT STOCK COMPANY Form B 09 - DN/HN
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENT (CONTINUED)

6.2. Segment information
The Company is not required to prepare segment reports because it does not meet any of the three
criteria for mandatory geographical segment reporting as regulated under Circular No. 20/2006/TT-
BTC dated March 20th, 2006, by the Ministry of Finance providing guidance on the implementation of
six (08) Vietnamese Accounting Standards issued under Decision No. 12/2005/QD-BTC dated
February 15t 2005, by the Ministry of Finance.
6.3. Events after the reporting period
The Company’s Board of General Director confirms that, in its opinion, there have been no material
extraordinary events occurring after the reporting period that would affect the financial position and
operations of the Company which require adjustments or disclosures in these financial statements.
6.4. Comparative information
The comparative data is the data on the Consolidated Financial Statements for the fiscal year ended
31/12/2024 which have been audited by Nhan Tam Viet Auditing Co., Ltd.
[
/\{WLW\[X /K/
Preparer Chief Accountant
Tran Thi Thanh Huong Pham Thi Minh Thu Nguyen Minh Tam

Ha Noi, Viet Nam
May 15th, 2026
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