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$| NAM DINH TEXTILE GARMENT JOINT STOCK CORPORATION |

uarexce CONSOLIDATED BALANCE SHEET

(Issued under Circular No. 202/2014/TT-BTC dated 22 December 2014 of the Minisiry of Finance)

As at 31 March 2026
Currency unit: VIND

s Code | Nk (31/03/2026) (01/01/2026)

A - CURRENT ASSETS (100=110+120+130+140+150) 100 382,334,660,383 439,262,753,258

I. Cash and cash equivalents (110=111+112) 110 25,322,058,021 26,366,314,060 :
1. Cash ' TS 5 20,322,058,021 24,366,314,060 |
2. Cash equivalents ' 2 ©5,000,000,000 | 2,000,000,000

IL. Short-term finacial investments (120=121+122+123) | 120 29,188,728,457 26,505,728,457

1. Trading securitiesi | - 121 7 - o

2. Plaision for dgva]uatioﬁ of trading securiti-és (*) 122 -

3. Held-to-maturity investments 123 | 6a 20,188,728.457 | 26,505,728,457

gg O‘S‘i‘;‘i'ffle;gr’l?f;f 1;]9‘;’ '"_t“te”“ 30 193219916179 | 178,350,343,517 :
ﬁccounts receﬁi\fble from j:Estomers_ 131 . s 182,502,657,881 _ 177,950,66_4,264 ‘
2. Prepayments to suppliers 132 9,861,788,048 3,834,958,730

3. Intra-company receivables 133 £ s

4. Receivables according to the progress of construction

confract L ) i

5. Loans rt;:_ei_Qélbles - o 135 ) B - L

6. Other receivables 136 | 8a 8206606992 | 3.939,.857,265(|~
7. Allowance for doubtful debts () 137 9 (7,371,136,742) (7,375,136,742)| -
8. Shortage of és_s-EEl;ai_ting-r_e“solution 7 _ 139 7 7 _ - 777777 \\4{0/!
IV. Inventories (140 = 141 -+ 149) 140 124,861,852,958 197,627,097,531 ™
1. Inventories 141 125,046,948,183 | 197,812,192,756

2. Allowance for inventories (%) 49 | 10 (185,095225))  (185,005,225)
YLSEEE?EE;?: 1544 155) B 150 | 9,742,104,768 10,413269,693
1. Short-term prepaid expenses 151 15a 3,143,617,591 3,609,227.297

2. Deductible VAT '7 | 1 | 656052155 6741775116
73. Ta)-{;}_s and receivé_l_)les from State Treasury 153 62,435,022 - 62,267,2%6_
4, Go;ernment Gond trading l’I;ﬂSé.CﬁOI‘l 154 7 [ - L
5. Other currentiassets 717575 7 . | - :

g(") J;(z’iggﬁgﬁfzsfﬁgoﬂ 60) 200 493,308,589,329 506,307,850,894

L. Accounts receivable - Long-term (210 =211 +...+2161 210 3,865,031,903 3,943,441,949
E:J;g-term ﬁ‘ade receivables | 211 7 N . o -

2. Long-term;:payments to suppliers a 212 7 e - : 2

3; Working capital from sub-uﬁits 213 - - B

4. Infra—company long-term receivables 214_ I - L
_5. Long—terlﬁ loan receivables - 215 - .

6. Other long-term receivables 216 SB 7'777,7(7)7657,03 1,903 7,143,441,949




Heas Cude | Dol (31/03/2026) (01/01/2026)
7. Allowance for doubtful long-term debts (*) 20 | 9 (3,200,000,000|  (3,200,000,000)
1L Fixed assets (220 = 221 + 224 + 227) 220 407,241,164,553 | 421,197,340,372
1. Tangible fixed assets (221 =222 + 223) 221 1 392,674,665,618 406,226,838,720
- Cost 222 1,189,473,436,448 | 1,187,671,318,151
- Accumulated depreciation (*) 223 (796,798,770,830)|  (781,444,479,431)
2. Finance lease fixed assets (224 = 225 + 226) 224 12 13,645,043,026 14,011,107,145
- Cost 225 19,785,906,253 19,785,906,253
- Accumulated depreciation (*) 226 (6,140,863 .227) (5,774,799,108)
3. Intangible fixed assets (227 = 228 + 229) | 27 921,455,909 959,394,507
| - Cost 228 1,847,544,000 1,847,544,000
- Accumulated depreciation (*) 229 (926,088,091) (888,149,493)
1L Tnvestment property (230 =231 + 232) 230 13 4,392,718,342 4,525,437,274
- Cost 231 17,955,138,931 17,055,138,93 1
- Accumulated depreciation (*) 232 (13,562,420,589)|  (13,429,701,657)
1V. Long-term work in progress (240 = 24f+ 242) 240 14 18,414,412,677 19,549,900:611
1. Long-term work in progress 7 ) 241 -
2. Construction in progress 242 7 18,414,41 2,677 1 9,549,900,61 1
ésﬁfzg;f':‘g‘;i;;‘;frz"slzf‘;;“ssnts 250 45,404,338,834 43,513,943,843
1. Investments in subsidiaries 251 o 7 -
2. Investments in associates 22 6b 44,008,456,947 42,118,061,956
3. Equity investments in other entities 253 1,395,881,887 ' 1,395,881,887
?’;\Prowsmn for devaluation of long-term financial investments 254 ) - )
5. Held-to-maturity investments 255 -
VL Other long-term assets (260=261+262+268) 260 ©13,990,923,020 13,577,787,445
1. Long-term prepaid expenses 261 | 156 13,990,923,020 13,261,480,492
2. Deferred tax assets 262 - - 316,306,953
3. Long-term equipment, materials and spare parts 263
4, Other long-térm assets - w | 1
TOTAL ASSETS (270 = 100 + 200) 270 875,643,249,712 945,570,604,152
C - LIABILITIES (300 = 310 + 330) 300 817,623,045,833 890,761,280,835
L Current liabilities (310 = 311 + 312 + ... +324) 310 604,746,420,836 666,729,876,181
1. Accounts payable to suppliers-short-term 311 16 184,717,042,377 188,189,761,905
2. Advances from customers - short-term 312 B 3,711,553,149 2,892,744,440
3. Taxes and others payable to State Treasury 313 17 : 9,475,591,019 1,366,232,401
4, Payables to employees 314 7 3;693“,_57_’-5,268 -8_,31 1,724,869
5. Accrued expenses | a5 | s 5,576,220,630 5,407,669,015
6. Intra-Company payables - shoiljt—term o 316 - -
/. Construction contract progress payiment due 1o i | o ) .
;‘.1E;:;rrr‘:ed l'eve;n-L.le - short-term _ : C;] 8 1,599,434,999 - 12350,_742,;42_
_9. Other payables - short-termm o N 73197 19 ] 6,769,250,70_0_ 3,823,0957%5
10. Short-term borro_wings andﬂﬁnancial lease liabilities i 320 389,004,025,532 455,160,628,41 9_
11. Prcﬁion for sﬁort-telm payables | | 351 N 7 -
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Thes Code | Note | 31/03/2026) (01/01/2026)
12. Bonus and welfare funds |2 | n 139,727,162 227,278,928
1L Long-term liabilities (330 = 331 + 332 +... + 338 +339) | 330  212,876,624,997 224 031,404,654
-1. Long-term trade payables - N -__F -
2 Long—ter-r; deférred revenue o o 33i ) - -
| 3 Long-tei'miaccrued expenses 333 - - .
| 4. Intra-company payables for operating capital received 334 il - -
5. lntrar-C(;gi)an;loin,;;—;erm payables 335 - -
‘ 0. Long-teﬁn unearned revenue 336 7,61 1,021,4:1_9- b 7, 65@4_49_
7. Other payables - long-term 337 559,833,822 559,833,822
{ 8. Long—telm borlowmgs and finance lease liabilities 338 20 N 204,705,769,_7’_2_6_ - 75,8_60,549,383
‘ 9. Tlansmon bonds o 339 - -
10. Preference shares 340 = .
1 1. Defel ré(;;comc; ;a;{ isaibilgt; 7 341 - o
12. Provision for long-term payables 342 a | s |
13. Science and technology developmént fund 343 -
D - EQUITY (400 = 410 + 430) 400 58,020,203,879 54,809,323,317
L Owner's Equity (410 = 411 + 412 + ... + 421 + 422) 410 22 58,020,203,879 54,809,323,317
1. Share capital 411 156,399,760,000 156,399,760,000
2. Capital surplus o 412 - ]
3. Conversionioption on convertible bonds 7 413 - - 1
4, Other capital 414 _ :
5. Treasury shares (%) 415 (12,175,488) (12, 175 488) G
6. Differences upoﬁ rasrset revaluatu;n 416 a -
ﬁ;r;ié‘n exchange dlffelenéés_ N _417 i - ‘
8. Investment and deve[opment fund 418_ “23 96,64&009,408 96,64767:00"9,20787 4
9 Enterprise reorganization assistance fund B 419 7 - ]
lO Other equity fund 420 1 7 -
11, Aceumulated losses 21 | 22 | (202,114,847,496)  (205,726,299,995)
| - Accumulated losses brought forward 421a (205,726,299,995)|  (200,960,617,093)
S Loss for the current year 421b 3,61 1,452,59? (4,765,682,902)
13. Non - controlling interest 7 429 7,101,457,455 ' 7,502,029,392
TOTAL EQUITY (440 = 300 + 400) 440 875,643,249,712 945,570,604,152
Ninh Binh, 22 i
. sl
Prepared by Chief Accountant 3 ;
ﬁThi Kim Oanh Dinh Thi Thu Huong




NAM DINH TEXTILE GARMENT JOINT STOCK CORPORATION

CONSOLIDATED STATEMENT OF INCOME

NATEXCO

(Issued under Circular No. 202/2014/TT-BTC dated 22 December 2014 of the Ministry of Finance)
For Quarter 1 of 2026
Currency unit: VND
Quater 1 Accumulated
Items Code Note
Quarter 1 of 2026 Quarter 1 of 2025 2026 2025
1 Revenue from sales of goods and provisions of services 01 24 quq&ma_wmu.mHN\ 274,142,417,648 317,464,953,612 274,142,417,648
|2 Revenue deductions 02 - - 0 ]
3 mﬂﬁﬂm,ﬁwwos sales of goods and provisions of services 10 317,464,953,612 274,142,417,648 317,464,953,612 274,142,417,648
| 4 |Cost of sales 11 25 294,247,802,952 257,923,649,938 294,247,802,952 257,923,649,938
5 Gross profit / (loss) (20 =10 - 11) 20 23,217,150,660 16,218,767,710 23,217,150,660 16,218,767,710
6 |Financial income ] 21 26 3,567,739,151 4,168,675,126 | 3,567,739,151 4,168,675,126 |
7 Financial expenses 22 27 12,661,262,548 16,217,731,805 12,661,262,548 16,217,731,805
- In which: Interest expense 23 10,278,052,143 9.802,448,733 10,278,052,143 9,802,448,733
8 Profit oﬂw_omm in associates 24 1,890,394,991 | (135,974,258) 1.890,394,991 (135,974,258)
9 ma:w:m exXpenses 25 28 3,949,869,434 4,142,782,829 3,949,869 434 - 4,142,782,829
5. General administration expenses - 26 29 N 7,367,002,476 8,180,384,771 7.367,002,476 8.180,384,771
Net operating loss
11 289,430,827
E (30=20 + (2122124 - (25+26) 30 4,697,150,344 (8,289,430,827) 4,697,150,344 (8,289,430,827)
12 Other income - 31 - Wﬁwmpoaw I 133,262,229 37,329,043 o 133,262,229
i 13 Other expenses 32 6,852,861 13,808,898 6,852,861 13,808,898
14 Results of other activities (40 =31 - 32) N 40 30,476,182 B 119,453,331 30,476,182 119,453,331
15  |Accounting loss before tax (50 =30 +40) 50 4,727,626,526 (8,169,977,496) 4,727,626,526 (8,169,977,496)
| 16 |Curcntincome taxexpense 51 104,917,116 52,484,321 104,917,116 52,484,321 |
17  |Deferred income tax expenses ‘mw - - - ) 0
18  |Net loss after tax (60 = 30 - 51 - 52) 60 4,622,709,410 (8,222,461,817) 4,622,709,410 (8,222,461,817)
. |Atributable to: ‘ . P .
19 Equity Uo_ua.m_.m of the Company . - 61 3.611.452,499 (9,828,421,699) 3,611,452.499 ﬁoummwubm—um\.@w
- 20 Non-Controlling interest 62 1.011,256,911 1,605,959.882 Hu.oiw 1,256,911 1,605,959,882 i
21 Loss per share 70 231 (628) \\WMOONMWA (628)

Prepared by

Nguyen Thi Kim Oanh

Chief Accountant

Dinh Thi Thu Huong

Binh,




NATEXCO

NAM DINH TEXTILE GARMENT JOINT STOCK CORPORATION
Form B03-DN

(Issued under Circular No. 202/2014/TT-BTC dated 22

December 2014 of the Ministry of Finance)

CONSOLIDATED STATEMENT OF CASH FLOWS

For the period ended 31 March 2026

Currency unit: VND

Items

I. Cash flows from operating activities

1. Loss before tax

2. Adjustments for

- Depreciation of fixed asset and investment property

- Provisions

- Exchange rate differences from revaluation of monetary items denominated
in foreign currencies

- Profit and losses from investing activities
- Interest expense
- Other adjustments

3. Operating profit/(loss) before changes in working capital
- Change in receivables
- Change in inventories

- Change in payables and other liabilities
- Change in prepaid exprenses

- Interest paid

- Income tax paid

- Other receipts from operating activities

- Other payment for operating activities
Net cash flows from operating activities

Il. Cash flows from investing activities

1. Payment for purchasing, construct fixed assets and other long-term
assets

2. Proceeds from the liquidation, assignment or sale of fixed assets
and other long-term assets

3. Payments to provide loans, to acquire debt instruments of other
units

4. Receipts from the recovery of loans provided, from the Re-sale of
debt instruments of other units

5. Payments of investments in capital contributions to other units

6. Cash recovered from investments in capital contributions to other
units

7. Receipts from interests, dividends and earned profits
Net cash flows from investing activitives

ITI. Cash flows from financing activities
1. Proceeds from share issuance and capital contributions from

OWNers

Code |

01

02
03

04
05
06
07

08
09
10

11
12
14
15
16
17

20

21

22

23

24
25

26
27

30

31

i

31/3/2026

4,727,626,526

15,977,521,042
(4,000,000)

(102,601,928)
112,642,532
10,728,052,143

31,439,240,315
61,416,124,346
72,765,244,573

(80,374,541,117)
(213,478,078)
(7,516,132,934)
(953,288,151)
159,800,000
(133,775,000)

76,589,193,954

(100,000,000)

(1,350,000,000)

500,000,000

567,932,551

(382,067,449)

31/3/2025

(8,169,977,496)

15,419,848,867
(3,368,208,810)

3,007,514,038
(471,362,208)
9,802,448,733

16,220,263,118
42,294,512,073
(39,013,941,913)

49,197,967,247
2,330,479,153
(8,638,414,969)

$\.

(2,253,353,898)

52,500,000

(2,200,853,398)

(295,661,6 12)‘;_,,’ =



Ttems ; Code i 31/3/2026 % 31/3/2025
2. Repayments of contributed capital to owners or for redemption of shares i T A
by the issuing enterprise 32 - -
3. Receipts from borrowings 33 209,934,411,724 209,369,859,623
4. Repayments of principals of borrowings 34 (286,264,3 10,923) (287,650,681 ,057)
5. Repayments of financial leasing debts _ _ 35 (921,483,345) (918,145,469)
6. Payments of dividends ‘ 36 (2,300,000)
Net cash flows from financing activities 40 _ (77,251,382,544) (79,201,266,903)
Net cash flows in the period (50=20+30-+40) 50 (1,044,256,039) (19,386,537,704)
Cash and cash equivalents at the beginning of p_eriod _ 60 26,_366,314,060 29,525,501,514
The effect of changes in exchange rate _ 61
Cash on hand and closing amount (70=50+60+61) 70 25,322,058,021 10,138,963,810

0
Ninh Binh, 2f April 2026

Prepared by Chief Accountant

Nguyen Thi Kim Oanh Dinh Thi Thu Huong .\-:’{::‘Vku"ﬁgoc Tuan




Notes to the consolidated financial statements for the period ended 31 March 2026

Form B 09 - DN/HN
(Issued under Circular No, 202/2014/TT-BTC
dated 22 December 2014 of the Ministry of Finance)

1. Reporting entity

a. Ownership structure

Nam Dinh Textile Garment Joint Stock Corporation (“the Corporation”) is incorporated as a joint stock
company in Vietnam. The consolidated financial statements of the Corporation for the period ended 31
March 2026 comprise the Corporation and its subsidiaries and the Corporation’s interest in associates.

b.  Principal activities

The principal activities of the Corporation are as follows:

- Production of various types of yarns and threads;

- Production of woven fabric;

- Production of knitted fabrics, crocheted fabrics, and non-woven fabrics;

- Textile finishing: printing, dyeing, washing, sizing, waterproofing, shrink-proofing;
- Production of ready-made garments, clothing of all kinds;

- Production of other textile products: towels, other textile and garment produects;

- Wholesale of fabrics, ready-made garments, shoes, and sandals;

- Specialized wholesale: trading in raw materials, yarns, cotton, towels, chemicals, dyes, sizing
powder, spare parts for textile machinery and equipment;

- General wholesale: trading in products from the textile, yarn, and garment industries;
- Freight transportation by road;

- Short-term lodging services: operation of hotels, guesthouses, worker dormitories;

- Other food and beverage services: providing meals for workers;

- Leasing of machinery and equipment for the textile, yarn, and garment industries, construction, and
other tangible assets;

- Vocational training: yarn, textile, garment (short-term),

- Construction of various types of houses, other civil engineering works;

- Water extraction, treatment, and supply; wastewater drainage and treatment;

- Cargo handling; warehousing and storage of goods;

- Real estate business: leasing kiosks, offices, factories, and car garages;

- Leasing of cars, trucks, and passenger vehicles;

- Production of corrugated paper, cardboard, and packaging from paper and cardboard; and
- Activities of sports clubs; and

- Business

¢.  Normal operating cycle
The normal operating cycle of the Corporation is generally within 12 months.

2. Corporation structure

As at 31 March 2026, the Corporation had 4 subsidiaries and 3 associates, are listed as follows:



Notes to the consolidated financial statements for the period ended 31 March 2026

Form B 09 —- DN/HN
(Issued under Circular No. 202/2014/TT-BTC
dated 22 December 2014 of the Ministry of Finance)

%o of equity owned and
Y% of voting rights

STT Principal activities 31/03/2026 1/1/2026

Subsidiaries

1 Nam Dinh Textile Service Manufacturing and trading of cotton, 52,52% 52,52%
— Trading Joint Stock wool, fabric, yarn, clothing, materials,
Company and accessories for the textile industry.

2 Woollen Blanket One Manufacturing and trading of blankets, 100% 100%
Member Co., Ltd - Nam fabric, yarn, wool, woollen products,
Dinh Textile Garment and ready-made garments.

3 Towel Woven Joint Stock Manufacturing and trading of various 62,58%  62,58%
Company - Nam Dinh types of towels, clothing, fabric, and
Textile Garment yarn,

4 Garment No. 2 One Member Manufacturing and trading of fabric, 100% 100%
Co., Ltd - Nam Dinh Textile yarn, towels, and ready-made
Garment garments,
Associates

1 Vinatex Nam Dinh City Real estate business, including 36,92% 36,92%
Development Joint Stock ownership or leasing of land use
Company rights.

2 Weaving Joint Stock Manufacturing of yarn, woven fabric, 45.97%  4597%
Company — Nam Dinh knitted fabric, crocheted fabric, and
Textile Garment other nonwoven fabrics.

3 Garment No. 4 Joint Stock Manufacturing and trading of fabric, 26,00% 26,00%
Company - Nam Dinh yarn, towels, and ready-made
Textile Garment garments.

The subsidiaries and associates of the Corporation are all incorporated in Vietnam,

Annual accounting period

The annual accounting period of the Corporation and its subsidiaries is from 1 January to 31 December.

The Corporation’s and its subsidiaries’ accounting currency is Vietnam Dong (*VND™), which is also the

currency used for consolidated financial reporting purposes.

Summary of significant accounting policies

The following significant accounting policies have been adopted by the Corporation and its subsidiaries
in the preparation of these consolidated financial statements.

a. Basis of consolidation

Subsidiaries

Subsidiaries are entities controlled by the Corporation. The financial statements of the subsidiaries are

consolidated in the consolidated financial statements from the date that control commences until the date
that control ceases,



Notes to the consolidated financial statements for the period ended 31 March 2026

Form B 09 — DN/HN
(Issued under Circular No. 202/2014/TT-BTC
dated 22 December 2014 of the Ministiy of Finance)

Non-controlling interests

Non-controlling interests (“NCI”) are measured at their proportionate share of the acquiree’s identifiable
net assets at date of acquisition.

Loss of control

When the Corporation losses control over a subsidiary, it derecognises the assets and liabilities of the
subsidiary, and any related NCI and other components of equity. Any resulting gain or loss is recognised
in the consolidated income statement. Any interest retained in the former subsidiary when control is lost
is stated at the carrying amount of the retained investment in the separate financial statements adjusted
for appropriate shares of changes in equity of the investee since the acquisition date, if significant
influence in the investee is maintained, or otherwise stated at cost.

Associates

Associates are those entities in which the Corporation has significant influence, but not control, over the
financial and operating policies.

Transactions eliminated on consolidation

Intra-group transactions, balances, and any unrealised income and expenses arising from intra-group
transactions, are eliminated in preparing the consolidated financial statements. Unrealised gains and

losses arising from transactions with associates are eliminated against the investment to the extent of the
Corporation’s interest in the associates.

b. Foreign currency transactions

Transactions in currencies other than VND during the year have been translated into VND at rates
approximating actual rates of exchange ruling at the transaction dates.
All foreign exchange differences are recorded in the consolidated statement of income.

c. Cash

Cash comprises cash balances and call deposits.
d. Investments
Held-to-maturity investments

Held-to-maturity investments are those that the Corporation’s and its subsidiaries’ Board of Directors
have the intention and ability to hold until maturity. Held-to-maturity investments include term deposits
at bank and held-to-maturity bonds. These investments are stated at costs less allowance for doubtful

debts.
Investments in equity instruments of other entities

Investments in equity instruments of other entities are initially recognised at cost which include purchase

price plus any directly attributable transaction costs. Subsequent to initial recognition, these investments
are stated at cost less allowance for diminution in value.

e.  Accounts receivable



Notes to the consolidated financial statements for the period ended 31 March 2026

Form B 09 — DN/HN
(Issued under Cireular No. 202/2014/TT-BTC'
dated 22 December 2014 of the Ministry of Finance)

Trade and other receivables are stated at cost less allowance for doubtful debts.

fo Inventories

Inventories are stated at the lower of cost and net realisable value. Cost is determined on a weighted
average basis and includes all costs incurred in bringing the inventories to their present location and
condition. Cost in the case of finished goods and work in progress includes raw materials, direct labour
and attributable manufacturing overheads. Net realisable value is the estimated selling price of inventory
items, less the estimated costs of completion and estimated costs to sell.

The Corporation and its subsidiaries applies the perpetual method of accounting for inventories.

g. Tangible fixed assels

Cost

Tangible fixed assets are stated at cost less accumulated depreciation. The initial cost of a tangible fixed
asset comprises its purchase price, including import duties, non-refundable purchase taxes and any
directly attributable costs of bringing the asset to its working condition for its intended use. Expenditure
incurred after tangible fixed assets have been put into operation, such as repair, maintenance and overhaul
cost, is charged to the consolidated statement of income in the year in which the cost is incurred. In
situations where it can be clearly demonstrated that the expenditure has resulted in an increase in the
future economic benefits expected to be obtained from the use of tangible fixed assets beyond their

originally assessed standard of performance, the expenditure is capitalised as an additional cost of
tangible fixed assets.

Depreciation

Depreciation is computed on a straight-line basis over the estimated useful lives of tangible fixed assets.
The estimated useful lives are as follows:

®  buildings and structures 3 — 63 years
® machineries and equipment 3 —15 years
= motor vehicles 5—30 years
m  office equipment 5 —15 years

h. Intangible fixed assets

Software

Cost of acquiring new software, which is not an integral part of the related hardware, is capitalised as an
intangible asset. Software is amortised on a straight-line basis over a period of 10 years

i. Investment property held to earn rental

Cost

160




Notes to the consolidated financial statements for the period ended 31 March 2026

Form B 09 — DN/HN
(Issued under Circular No. 202/2014/TT-BTC
dated 22 December 2014 of the Ministry of Finance)

Investment property held to earn rental is stated at cost less accumulated depreciation. The initial cost of
an investment property held to earn rental comprises its purchase price, cost of land use rights and any
directly aftributable expenditures of bringing the property to the condition necessary for it to be capable
of operating in the manner intended by the Board of Directors. Expenditure incurred after the investment
property held to earn rental has been put into operation, such as repairs and maintenance, is charged to
the consolidated statement of income in the year in which the expenditure is incurred. In situations where
it can be clearly demonstrated that the expenditure has resulted in future economic benefits in excess of
the originally assessed standard of performance of the existing investment property held to earn rental,
the expenditure is capitalised as an additional cost of the investment property.

Depreciation

Depreciation is computed on a straight-line basis over the estimated useful lives of investment property.

The estimated useful lives are as follows:

= buildings 5 —50 years

J.  Construction in progress

Construction in progress represents the costs of tangible fixed assets and intangible fixed assets which
have not been fully completed or installed. No depreciation is provided for construction in progress
during the period of construction and installation.

k. Trade and other payables

Trade and other payables are stated at their cost.

I Taxation

Income tax on the consolidated profit or loss for the yerar comprises current and deferred tax. Income
tax is recognised in the consolidated statement of income except to the extent that it relates to items
recognised directly to equity, in which case it is recognised in equity.

Current tax is the expected tax payable on the taxable income for the year, using tax rates enacted at the
end of the annual accounting period, and any adjustment to tax payable in respect of previous years.

m. Revenue and other income

Goods sold

Revenue from the sale of goods is recognised in the consolidated statement of income when the si gnificant
risks and rewards of ownership have been transferred to the buyer. No revenue is recognised if there are
significant uncertainties regarding recovery of the consideration due or the possible return of goods.
Revenue on sales of goods is recognised at the net amount after deducting sales discounts.

Services rendered

Revenue from services rendered is recognised in the consolidated statement of income in proportion fo
the stage of completion of the transaction. The stage of completion is assessed by reference to surveys of

work performed. No revenue is recognised if there are significant uncertainties regarding recovery of the
consideration due.
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Interest income

Interest income is recognised on a time proportion basis with reference to the principal
outstanding and the applicable interest rate.

Dividend income

Dividend income is recognised when the rights to receive dividend is established.

n. Borrowing costs

Borrowing costs are recognised as an expense in the year in which they are incurred, except where the
borrowing costs relate to borrowings in respect of the construction of qualifying assets, in which case the

borrowing costs incurred during the period of construction are capitalised as part of the cost of the assets
concerned.
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“ 5. Cash
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Cash
Cash equivalents

6. Investments

a. Held-to-maturity
investments

Held-to-maturity
investments — short-term

" Term deposits (i)

statements for the period ended 31 March 2026

Form B 09 — DN/HN
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31/03/2026 01/01/2026
VND VND

20.322.058.021 24.366.314.060
5.000.000.000 2.000.000.000

25.322.058.021 26.366.314.060

31/03/2026 01/01/2026

Cost Fair value Cost Fair value
VIND VIND VND VND

29.188.728.457 26.505.728.457
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Notes to the consolidated financial statements for the period ended 31 March 2026 (continued)

b. Equity investments in associates and other entities

Number of
shares
Associates
o Vinatex Nam Dinh City Development Joint Stock
Company 3.039.101
e Weaving Joint Stock Company —Nam Dinh Textile
Garment 1.379.100
e Garment No. 4 Joint Stock Company - Nam Dinh
Textile Garment 195.000
Other entities
e Vietnam Joint Stock Commercial Bank for Industry and
Trade 75.000
e Garment No. 1 Joint Stock Company — Nam Dinh Textil
Garment 55.000

% of equity
owned and
voting right

36,92%
45,97%

26,00%

10,00%

10,00%

31/03/2026
Carrying amounts
of the investment
base on the equity
method
VND

26.651.495.486
14.743.054.115

2.613.907.346

44.008.456.947

845.881.887

550.000.000

1.395.881.887

Number
of shares

Fair value
VND

3.039.101

1.379.100

195.000

75.000

55.000

% of equity
owned and
voting right

36,92%
45,97%

26,00%

10,00%

10,00%

Form B 09 — DN/HN
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01/01/2026
Carrying amounts
of the investment
base on the equity
method
VND

24.931.125.627
14.410.231.315

2.776.705.014

42.118.061.956

845.881.887

550.000.000

1.395.881.887

Fair value
VND
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7. Accounts receivable from customers

Related parties

Associates

Weaving Joint Stock Company - Nam Dinh Textile
Garment

Garment No. 4 Joint Stock Company - Nam Dinh
Textile Garment

Other related parties
Hanosimex Fashion Joint Stock Company
Hanosimex Hadong Textile Joint Stock Company

Other parties
Huy Gia Bao Textile and Garment Company Limited

8. Other receivables

a. Other short-term receivables

Interest receivables from term deposits
Deposits, mortgages

Dividends receivable from associates and other entities

Others

31/03/2026
VND

59.764.329.371
106.463.389

9.080.416.561
3.641.102.847

3.422.848.044
106.487.497.669

01/01/2026
VND

61.818.324.620

110.402.711
17.497.188.099
15.634.119.331
12.080.379.571

657.464.339
69.266.734.951

182.502.657.881

177.950.664.264

31/03/2026
VND

490.607.574
152.907.000

7.583.092.418

01/01/2026
VND

272.038.112
152.907.000
1.440.780.000
2.074.132.153

8.226.606.992

3.939.857.265

Other short-term receivables from related parties are as follows:
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The parent company
Vietnam National Textile and Garment Group

Associates

Weaving Joint Stock Company — Nam Dinh Textile
Garment

Garment No. 4 Joint Stock Company - Nam Dinh
Textile Garment

Vinatex Nam Dinh City Development Joint Stock
Company

b. Other long-term receivables

Deposits, mortgages
Receivables from disposals of fixed assets
Others

31/03/2026 01/01/2026
VND VND
43.200.000 -
1.997.406.990 1.103.280.000
205.772.508 103.382.546
2.246.379.498 1.223.942.546
31/03/2026 01/01/2026
VND VND

3.278.379.000
3.200.000.000
586.652.903

3.278.379.000
3.200.000.000
665.062.949

7.065.031.903

7.143.441.949
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Notes to the consolidated financial statements for the period ended 31 March 2026 (continued)

9. Allowance for doubtful debts

Thanh Vin Co., Ltd

Kinh Bac — Thanh Nam JSC
Others

Others

Others

Of which::

Overdue
period

Over 5 years
Over 6 years
Under 1 year
From 2 -3
years

Over 3 years

Allowance for doubtful debts — short-term
Allowance for doubtful debts — long-term

31/03/2026
Recoverable
Cost Allowance amount
VND VND VND

4.924.999.999 (4.924.999.999) -
3.200.000.000 (3.200.000.000) -
7.760.100 (2.328.030) 10.088.130
73.258.017 (53.894.452) 14.707.505
2.389.914.261 (2.389.914.261) -
10.595.932.377  (10.571.136.742) 24.795.635

(7.371.136.742)
(3.200.000.000)

(10.571.136.742)

Overdue
period

Over 5 years
Over 6 years
Under 1 year
From 2 -3
years

Over 3 years
Over 6 years
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01/01/2026
Recoverable
Cost Allowance amount
VND VIND VND

4.924.999.999 (4.924.999.999) -
3.200.000.000 (3.200.000.000) -
7.760.100 (2.328.030) 10.088.130
82.706.360 (57.894.4 24.811.908
2.389.914.261 (2.389.914.261) -
10.605.380.720 (10.575.136.742) 34.900.038

(7.375.136.742)
(3.200.000.000)

(10.575.136.742)
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10. Inventories

Goods in transit
Raw materials
Tools and supplies
Work in progress
Finished goods
Merchandise
inventories

Goods on
consignment

Form B 09 — DN/HN
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31/03/2026

Cost
VYND

52.890.732.147
29.076.032
13.390.696.860
48.871.975.974
9.864.467.170

Allowance

VND

(185.095.225)

01/01/2026
Cost Allowance
VND VND

80.991.493.841 -

37.191.359 -
14.993.114.574 -
81.861.734.177 (185.095.225)
14.022.581.621 -

5.906.077.184 -

125.046.948.183

(185.095.225)

197.812.192.756 (185.095.225)
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11. Tangible fixed assets

Buildings and Machinery and

Cost

Opening balance

Additions

Transfer from construction in progress
Transfer to long-term prepaid expenses
Disposals

Closing balance

Accumulated depreciation

Opening balance

Charge for the year

Transfer to long-term prepaid expenses
Disposals

Closing balance

Net book value
Opening balance
Closing balance

structures

VND

321.963.270.960

1.881.895.982

equipment
VND

809.533.456.000
100.000.000

179.777.685

Motor vehicles

VND

52.662.741.469

Office equipment
VND

3.511.849.722

Total
VND

1.187.671.318.151
100.000.000
1.881.895.982

179.777.685

323.845.166.942

809.453.678.315

52.662.741.469

3.511.849.722

1.189.473.436.448

160.834.685.311
3.121.586.343

577.456.114.992
11.318.488.944
15.196.003
82.311.991

40.373.258.040
942.895.720

2.780.421.088
68.828.386

781.444.479.431
15.451.799.393
15.196.003
82.311.991

163.956.271.654

588.677.095.942

41.316.153.760

2.849.249.474

796.798.770.830

161.128.585.649
159.888.895.288

232.077.341.008
220.776582.373

12.289.483.429
11.346.587.709

731.428.634
662.600.248

406.226.838.720
392.674.665.618
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12. Finance lease tangible fixed assets

Machinery and equipment

VND
Cost
Opening and closing balance 19.785.906.253
Accumulated depreciation )
Opening balance 5.774.799.108
Charge for the year 366.064.119
Closing balance 6.140.863.227
Net book value
Opening balance 14.011.107.145
Closing balance 13.645.043.026
13. Investment property
Buildings
VND
Cost
Opening and closing balance 17.955.138.931
Accumulated depreciation 13.429.701.657
Opening balance 132.718.932

Charge for the year

13.562.420.589

Closing balance

Net book value 4.525.437.274
Opening balance 4.392.718.342
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14. Construction in progress

31/03/2026 01/01/2026
VND VND
E;ﬁ{levelhng and land clearance at Hoa Xa Industrial 12.840.234.566 12.840.234.566
Others 5.574.178.111 6.709.665.445
e e
Closing balance 18.414.412.677 19.549.900.01 |
Major constructions in progress were as follows:
Site levelling and land clearance at
Hoa Xa Industrial Park 12.840.234.565 12.840.234.565
Yen Binh Garment Factory Project - 5.013.367.135 5.013.367.135
Machinery and equipment not yet installed 1.340.298.311
Others 560.810.977 356.000.000
——
18.414.412.677 19.549.900.011
15. Prepaid expenses
a. Short-term prepaid expenses
31/03/2026 01/01/2026
VND VND
Tools and instruments 1.825.862.112 2.264.167.255
Other short-term prepaid expenses 1.317.755.479 1.345.060.042
-_—
3.143.617.591 3.609.227.297
b. Long-term prepaid expenses
Opening balance 13.261.480.492
Additions 2.641.746.866

Amortisation for the year (1.912.304.338)

CIOS].l]g ba]ance 13990923020
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16. Accounts payable to suppliers

Accounts payable to suppliers detailed by significant suppliers and related parties

Cost and amount within
payment capacity
31/03/2026 01/01/2026
VND VND

Related parties
The parent company

Vietnam National Textile and Garment Group 141.231.789.335 138.509.283.107

Other parties

Thinh Phat Chemical Co., Ltd
Other suppliers

Related parties

8.336.793.000 7.800.210.400

35.148.460.042 41.880.268.398

184.717.042.377 188.189.761.905
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17. Taxes and others receivable from and payable to State Treasury

01/01/2026 31/03/2026
Receivables Payables Incurred Paid/offset Receivables Payables

VND VND VND VND VND VND
Value added tax - 407.202.990 36.393.568.923 30.064.774.424 - 6.735.997.489
Import tax - - 67.368.752 67.368.752 - -
Corporate income tax 62.267.280 905.382.801 166.412.656 953.288.151 62.267.280 118.507.306
Personal income tax - 40.096.788 34.689.125 - 5.407.663
Natural resource tax - 13.549.822 29.892.950 31.226.740 - 12.216.032
Land rental - - 2.568.754.797 - 2.568.754.797
Other taxes - - 34.707.732 - 34.707.732

62.267.280 1.366.232.401 39.260.705.810 31.151.347.192 62.267.280 9.475.591.019
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18.  Accrued expenses - short-term

Accrued electricity and water expenses
[nterest expense
Others

19.  Other payables — short-term

Social insurance, health insurance, and trade union fees
Dividend payables

Interest expense payable to Vietnam National Textile and
Garment Group

Others

Form B 09 — DN/HN
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31/03/2026
VND

2.517.267.229
1.868.264.778
1.190.688.623

01/01/2026
VND

3.387.974.835
1.692.485.965
327.208.215

5.576.220.630

5.407.669.015

31/03/2026
VND

327.414.583
2.377.905.250

1.061.498.558
3.002.432.309

01/01/2026
VND

388.312.854
2.377.905.250

967.323.501
89.552.157

6.769250.700

3.823.093.762
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20. Borrowings and finance lease liabilities

a. Short-term borrowings and finance lease liabilities

31/03/2026 01/01/2026
VND VND
Short-term borrowings 389.064.025.532 455.160.628.419
b. Long-term borrowings and financial lease liabilities
31/03/2026 01/01/2026
VND VND

Long-term borrowings 197.778.166.526  208.010.776.522
Finance lease liabilities 6.927.603.200 7.849.772.861

204.705.769.726  215.860.549.383

21. Bonus and welfare fund

This fund is established by appropriating from retained profits according to an approval of the

shareholders at the General Meeting of Shareholders. This fund s used to pay bonus and welfare to
the Corporation’s and its subsidiaries’ employees in accordance with their b

onus and welfare policies.
Movements of bonus and welfare fund during the year were as follows:

31/03/2026 01/01/2026

VND VND
Opening balance 227.278.928 202.752.436
Appropriation 226.438.492
Utilisation 87.551.766 201.912.000
Divestment in subsidiary

—
139.727.162 227.278.928
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22. Changes in owners’ equity

Balance at 1 January 2025

Net loss for the year
Appropriation to bonus and welfare fund
Divestment in subsidiary

Balance at 1 January 2026

Net loss for the year

Appropriation to bonus and welfare fund
Appropriation to investment and
development fund

Dividends

Balance at 31 March 2026

Share capital

VND

156.399.760.000

Treasury
shares
VND

(12.175.488)

Investment and
development
fund
VND

Accumulated losses
VYIND

96.374.351.760  (200.548.151.143)

. (4.765.682.902)
- (140.808.302)
271.657.648 (271.657.648)
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Non-controlling

interest
VND

7.886.117.647

674.765.935
(84.208.190)

(974.646.000)

Total
VND

60.099.902.776

(4.090.916.967)
(225.016.492)

156.399.760.000

(12.175.488)

96.646.009.408  (205.726.299.995)
- 3.611.452.499

7.502.029.392
(400.571.937)

54.809.323.317
3.210.880.562

156.399.760.000

(12.175.488)

96.646.009.408  (202.114.847.496)

6.905.447.420

58.020.203.879
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Share capital

The Corporation’s authorised and issued share capital are: |

31/03/2026 and 01/01/2026

Number of
shares VND
Authorised share capital 15.639.976 156.399.760.000
Issued share capital
Ordinary shares 15.639.976 156.399.760.000
Shares in circulation
Ordinary shares 15.639.976  156.399.760.000

All ordinary shares have a par value of VND10,000. Each share is entitled to one vote at meetings
of the Corporation. Shareholders are entitled to receive dividend as declared from time to time. All
ordinary shares are ranked equally with regard to the Corporation’s residual assets.

The Corporation’s share capital by major shareholders is as follows::

31/03/2026 and 01/01/2026 i

Percentage Number of  Share capital 1

(%) shares VND 4
Vietnam National Textile and Garment Group 53,67  8.394.655  83.946.550.000 )
Other shareholders 46,33  7.245321  72.453.210.000 !

100,00 15.639.976 156.399.760.000

23. Investment and development fund

Investment and development funds were appropriated from retained profits in accordance with the
resolution of General Meeting of Sharcholders. These funds were established for the purpose of
future business expansion.
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24. Revenue from sales of goods and provision of services

Total revenue represents the gross value of goods sold and services rendered exclusive of value

added tax.

Sales of goods
Other services rendered

25. Cost of sales

Finish goods and merchandises sold
Services provided

26. Financial income

[nterest income from deposits and bonds
Realised foreign exchange gains
Dividends received from other investments

[nterest on late payment by buyers
Others

Quarter 1 of 2026 Quarter 1 of 2025
VND VND

312.338.351.815 267.636.626.350
5.126.601.797 6.505.791.298

317.464.953.612 274.142.417.648

Quarter 1 of 2026 Quarter 1 of 2025
VND VND

290.172.995.653 251.689.671.357
4.074.807.299 6.233.978.581

294.247.802.952 257.923.649.938

¥
s 44

G

g

i
Quarter 1 of 2026 Quarter 1 of 2025 :
VND VND
530.494.325 368.450.474
2.472.531.976 3.747.724.652
52.500.000
823.996.528

(259.283.678)

3.567.739.151 4.168.675.126
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27. Financial expenses

Quarter 1 0f2026  Quarter 1 of 2025

VND VND
Interest expense 10.278.052.143 9.802.448.733
Realised foreign exchange losses 2.214.139.294 5.422.619.471
Other financial expense 169.071.111 992.663.601
12.661.262.548 16.217.731.805

28. Selling expenses

Quarter 1 of 2026 Quarter 1 of 2025

VND VND
Staff costs 50.654.195 442.677.838
Sales agent expenses 1.387.284.728 1.277.036.587
Other selling expenses 2.511930.511 2.423.068.404

3.949.869.434 4.142.782.829

29. General and administration expenses

Quarter 1 0of 2026  Quarter 1 of 2025

VND VND
Staff costs 3.017.346.371 2.930.689.861
Depreciation and amortisation 951.824.258 1.838.467.714
Other general and administration expenses 3.397.831.847 3.411.227.196

7.367.002.476 8.180.384.771
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30. Production and business costs by element

Quarter 1 of 2026  Quarter 1 of 2025

VND VND
Raw material costs included in production costs 165.068.918.895 134.831.861.925
Staff costs 27.311.973.073 23.961.521.814
Depreciation and amortisation 15.451.799.393 15.419.848.867
Outside services 23.083.980.696 22.776.536.870
Other expenses 38.228.635.501 34.483.871.989

268.506.946.162 231.473.641.465

Ninh Binh, azg—b(/;lpril 2026

Prepared by Chief Accountant

Nguyen Thi Kim OQanh Dinh Thi Thu Huong
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