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- S& giao dich ching khodn Ha Noi;
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- Quy cb dong.
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Organization name: Van Dien Fused Magnesium Phosphate Joint Stock
Company.
M4 ching khoan: VAF,
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Ngudi dai dién theo Phap luat: Ong Vin Héng Son — Téng Gidm dbe.
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Loai cdng bé thong tin: Theo yéu cau

Type of information disclosure: Upon request
NOQI DUNG CONG BO THONG TIN:

INFORMATION DISCLOSURE CONTENT:

Cong ty Cb phan Phan lan nung chay Vin Pién cong bé théng tin v& giai trinh y
kién ngoai trir ctia kiém todn vién trén BCTC nam 2023, 2024 va 2025 da duoc kiém
todn va bién phép 1§ trinh khic phuc tinh trang chimg khodn bj kiém so4t theo quy dinh
tai khoan 1, diéu 10 va khoan 2, khoan 3, diéu 14, théng tu 96/2020/TT-BTC ngay
16/11/2020 ctia BTC vé “Huéng din cong bé thong tin trén thi trudng chitng khon”.

Van Dien Fused Magnesium Phosphate Joint Stock Company announces
information regarding the explanation of the auditor's qualified opinion on the audited
Jfinancial statements for 2023, 2024, and 2025, and the roadmap for rectifying the
situation of securities being under control as stipulated in Clause 1, Article 10 and
Clauses 2 and 3, Article 14 of Circular 96/2020/TT-BTC dated November 16, 2020, of

the Ministry of Finance on "Guidelines for information disclosure on the securities
market”.

Thong tin trén dugc cong bd trén trang thong tin dién tir cia Cong ty tai duong
dan: Vandienfmp.vn. Chiing téi xin cam két cac théng tin cng bd trén 1a dung su thét
va hoan toan chiu trach nhiém truéc Phap luit vé ndi dung da cong bé.

The above information is published on the Company's website at the following
link: Vandienfimp.vn. We hereby certify that the information reported and disclosed

above is true and accurate, and we take full responsibility before the law for the contents
of the reported and disclosed information.

Xin trén trong cam on!

Sincrecely!

No'i nhén: TONG GIAM POC
Recipient: GENERAL DIRECTOR
-Nhu kinh giri;

- As addressed;

- Nguoi duge UQCBTT; e

- Person authorized to disclose information; b3

- Luu: TCKT; VT. s g _

- Archived: Secretary, Clerical. O s /5;‘// "

“Jan -Vad Hong Son

Van Hong Son
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CONG TY CO PHAN CONG HOA XA HQI CHU NGHIA VIET NAM
PHAN LAN NUNG CHAY VAN DIEN THE SOCIALIST REPUBLIC OF VIETNAM

VAN DIEN FUSED MAGNESIUM Doc 1dp - Tw do - Hanh phiic
PHOSPHATE FERTILIZER JSC Independence - Freedom - Happiness

S6:2/2 /PLVD-TCKT
No.:Z213/PLVD-TCKT

V/v: Gidi trinh y kién ngogi tri ciia kiém
todn vién trén BCTC nam 2025 va bién . . ) 5
phdp khdc phuc tinh trang chimg khodn Ha No¢i, ngay 25 thdang 05 ndm 2026

bi canh bdo
Heer Hanoi, May 25, 2026
Subject: Explanation of the auditor's
qualified opinion on the 2025 financial

statements and Measures to remedy the
warning status of securities.

Kinh giri: - Uy ban chitng khoan Nha nuéc;
To: - State Securities Commission,

- S& giao dich ching khodn Ha Noi;
- Hanoi Stock Exchange;

- Quy cb dong.

- Shareholders.

- Cén cir Quyét dinh sé 594/QD-SGDHN ngay 12/05/2026 cita S& Giao dich
Chimg khoén Ha Nbi vé viéc dua vao dién canh bao d6i véi cb phiéu VAF cua
Céng ty Cb phin (CTCP) Phén lan nung chay Vin Dién;

- Pursuant to Decision No. 594/QD-SGDHN dated May 12, 2026, of the Hanoi
Stock Exchange regarding placing VAF shares of Van Dien Fused Phosphate
Joint Stock Company (JSC) under warning status;

- Can cir Théng béo s6 2072/TB-SGDHN ngay 12/05/2026 ciia S& Giao dich
Chimg khoan Ha Ni thong bio vé trang thai chimg khoan cia cd phiéu VAF
trén hé thong giao dich UPCOM.

- Pursuant to Notice No. 2072/TB-SGDHN dated May 12, 2026, from the Hanoi
Stock Exchange regarding the securities status of VAF shares on the UPCOM
trading system.

Céng ty Cd phan Phan 1an nung chay Vin Pién kinh giai trinh vé ¥ kién ngoai

trir ciia Kiém toan doc lap trén Bdo céo tai chinh ‘trong 03 ndm lién tlep (2023, 2024 va
2025), ddng thoi bao céo 16 trinh va bién phap khéc phuc nham dua chirng khoén ra khoi
dién canh bao nhu sau:

Van Dien Fused Magnesium Phosphate Joint Stock Company hereby explains
the independent auditor's qualified opinion on the financial statements for three
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consecutive years (2023, 2024, and 2025), and also reports on the roadmap and
corrective measures to remove the securities from the warning list as follows:

I.Nguyén nhan:
I. Reason:

1. ¥ kién ngogi trir ciia don vi kiém todn tai BCTC trong 03 ndm lién tiép
(2023, 2024 va 2025)

1. A qualified opinion from the auditor on the financial statements for three
consecutive years (2023, 2024, and 2025)

_ Tai béo céo tai chinh nim 2023 cua Cong ty Cé phan Phan 14n nung chay Vin
Dién. Kiém toan ddc 14p da dua ra co sd kiém toan ngoai trir: “Dén thoi diém hién tai,
Céng ty va Cong ty Cé phdn Ddu tw va Xdy dung HUD4 (“HUD4”) chua ky lai hop
dbng thué dat tai Khu cong nghiép Bim Son lién quan dén Du dn nha mdy sdn xudt phdn
lén va phdn bén NPK tai Thanh Hoa cua Céng ty. Cong ty da trién khai cdc thi tuc
Gidm dde thém ddi véi ban dn so thém sé 03/2022/KDTM — ST ngay 05/9/2022 cua Toa
dn Nhén dén thi xd Bim Son (chi tiét tai thuyét minh s6 10 va 14 trén Ban Thuyét minh
Bdo cdo tai chinh) theo Nghi quyét s6 88/NQ-HPQT ngay 01/12/2023 cua Hpi dong
quén tri Céng ty; ngay 03/1/2024, Hoi dong qudn tri Cong ty c6 nghi quyét s6 01/NQ-
HDQT théng qua chii trong tiép tuc khdi kién HUD4, yéu cdu boi thuong phan chi phi
dau tw ma Cong ty da trién khai thue hién dy dn. Toa dn nhdn dan cap cao tai Ha Noi
dd thu Iy don dé nghi ciia Céng ty. Céng ty chua ghi nhdn bét cir khodn diw phong ton
thét ndo c6 thé phat sinh lién quan 16i viéc Gidm déc tham bdn dn va yéu cdu khoi kién
néu trén. Chiing t6i khong thé thu thdp dwoc ddy dii cdc bang chimg cén thiét d@é ddnh
gid liéu c6 56 t8n thét nao lién quan dén dir dn cdn phdi ghi nhdn vao Bdo cdo tai chinh
cho ndm tai chinh két thic ngay 31/12/2023 hay khong.”

According to the 2023 financial statement of Van Dien Fused Magnesium
Phosphate Joint Stock Company. The independent auditor issued basis for qualified
opinion: “As of the reporting date, the Company and HUD4 Investment and
Construction Joint Stock Company (“HUD4") had not yet re-entered into the land lease
agreement at Bim Son Industrial Park relating to the Company’s phosphate fertilizer
and NPK fertilizer manufacturing plant project in T hanh Hoa Province. The Company
has initiated cassation procedures in respect of the first-instance Judgment No.
03/2022/KDTM-ST dated 5 September 2022 issued by the People’s Court of Bim Son
Town (details are presented in Notes 10 and 14 to the Notes to the Financial Statements)
pursuant to Resolution No. 88/NO-HPQT dated 1 December 2023 of the Company's
Board of Directors. On 3 January 2024, the Board of Directors issued Resolution No.
01/NQ-HPQT approving the policy to continue legal proceedings against HUD4,
seeking compensation for the investment cosls incurred by the Company in
implementing the project. The High People’s Court in Hanoi has accepted the
Company’s petition. The Company has not recognized any provision for potential losses
that may arise in relation to the cassation review of the judgment and the
aforementioned legal claims. We were unable to obtain sufficient appropriate audit
evidence to assess whether any loss related to the project should be recognized in the
financial statements for the financial year ended 31 December 2023."

_ Tai béo céo tai chinh ndm 2024 cia Cong ty C6 phén Phan lan nung chay Vin
Dién. Kiém toan doc lap d dua ra co s& kiém toan ngoai trir: “Céng ty dang thuc hién
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cdc thu tuc khoi kién Cong ty Cé phan Ddu tw va Xay dung HUD 4 theo Nghi quyét
HPQT 56 01/NO-HPOT ngay 03/01/2024 nhdm yéu cdu béi thuong chi phi dau tu ma
Céng ty da trién khai dy dn Nha mdy sdn xudt phdn ldn nung chdy va phdn bon NPK
Vén Pién tai Thanh Héa véi gid tri Chi phi dau tw xdy dung co ban do dang tai ngay
01/01/2024 v ngay 31/12/2024 Idn luot la 24,51 1y VND va 25 tp VND (Chi tiét tai
Thuyét minh s6 10 va Thuyét minh sé 37 ctia Bén thuyét minh Bdo cdo tai chinh). Cdc
hé so, tai liéu da thu thdp chua cung cdp cho ching t6i ddy du cdc bang chimg thich
hop dé ddnh gid duoc kha nang thu héi, kha ning tiélu tuc trién khai du dn va cdc loi
ich (néu cd) va cdc khodn 16n that cdn ghi nhdn lién quan dén Khodn muc Chi phi dau
tw xdy dung co ban dé dang dang trinh bay trén Bdo cdo tai chinh cua Congty.”

According to the 2024 financial statements of Van Dien Fused Magnesium
Phosphate Joint Stock Company. The independent auditor issued basis for qualified
opinion: “The Company is carrying out legal proceedings against HUD¢4 Investment
and Construction Joint Stock Company in accordance with Board of Directors’
Resolution No. 01/NQ-HPOT dated 3 January 2024, seeking compensation for the
investment costs incurred by the Company in implementing the Van Dien fused
phosphate fertilizer and NPK fertilizer manufacturing plant project in Thanh Hoa
Province. The value of construction in progress as at 1 January 2024 and 31 December
2024 amounted to VND 24.51 billion and VND 25 billion, respectively (details are
presented in Note 10 and Note 37 to the Notes to the Financial Statements). The
documents and supporting records obtained have not provided us with sufficient
appropriate evidence to assess the recoverability of these amounts, the feasibility of
continuing the project, the potential benefits (if any), and any losses that may need to be
recognized in relation to the Construction in Progress balance presented in the
Company’s Financial Statements."

Tai béo c4o tai chinh ndm 2025 cua Cong ty C phan Phén lan nung chiay Van
Dién. Kiém to4n doc lap da dua ra co s& kiém toén ngoai trir: “Céng ty dd ding trién
khai du dn Nha mdy san xudt phdn lén nung chdy va phan bon NPK Van Dién tai Thanh
Héa nhung vén chiea ghi nhdn 16n thét déi véi cdc khoan chi phi da ddu tw vao du dn
tinh dén ngay 31/12/2025 1 24,709 tp VND (Thuyét minh s6 10 va s6 37 ciia Bén thuyét
minh Bdo cdo téi chinh). Ching t6i khong thé thu thap ddy dii cdc bang chimg thich hop
dé c6 thé ddnh gid dwoc dnh hudng cia vdn 3é nay dén Bdo cdo tai chinh dinh kém cua
Céngty”. '

In the 2025 financial statement of Van Dien Fused Magnesium Phosphate Joint
Stock Company, the independent auditor issued basis for qualified opinion: “The
Company has halted the implementation of the Van Dien Fused Phosphate and NPK
Fertilizer Plant project in Thanh Hoa, but has not yet recorded losses on the investment
costs in the project as of December 31, 2025, amounting to VND 24.709 billion (Notes
No. 10 and No. 37 of the Financial Statement Notes). We were unable to obtain sufficient
appropriate evidence to assess the impact of this issue on the Company’s attached
Financial Statements.”

2. Nguyén nhin, vuong mdc trong qud trinh trién khai dw dn

2. Reasons and obstacles encountered during project implementation.

Dai hoi ddng cb dong thuong nién nam 2011 cua Cong ty: Thoéng qua chi truong
di doi nha may khoi Thanh pho Ha ndi dén dia diém mdi.
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The Company's 2011 Annual General Meeting of Shareholders approved the
plan to relocate the factory from Hanoi to a new location.

Pai héi dong cb dong thudng nién nam 2012 cua Cong ty: Thong qua viée thué
d4t va 1ap du 4n dau tu x4y dung nha may & phuc vu cong tac di doi.

The Company's 2012 Annual General Meeting of Shareholders approved the
lease of land and the establishment of an investment project to build a factory to
facilitate the relocation process.

Ban Quan ly Khu kinh té Nghi Son (nay 1a Ban Quéan Iy Khu kinh té Nghi Son
va cac Khu c6ng nghiép) cép Giy Chung nhén Pau tur s6 26221000137 l4n dau ngay
16 thang 01 nam 2013 d6i v6i Du 4n dAu tu Nha méy san xuat Phén l&n nung chay va
Phan bén NPK Vin Dién.

The Nghi Son Economic Zone Management Board (now the Nghi Son Economic
Zone and Industrial Parks Management Board) issued Investment Certificate No.
26221000137 on January 16, 2013, for the Van Dien Fused Phosphate and NPK
Fertilizer Production Plant Investment Project.

Dai hoi dong cd déng thudong nién nam 2015 cua Cong ty: Thong qua viéc phé
duyét Du an dau tu xdy dung nha may sin xuét phan ]an nung chay va phan bén NPK
Vin Dién tai Bim Son, Thanh Hoéa.

The Company's 2015 Annual General Meeting of Shareholders approved the
investment project for the construction of a fused phosphate fertilizer and NPK fertilizer
production plant in Van Dien, Bim Son, Thanh Hoa.

Sau khi Dy an dugc cac cap cod tharn quyén phé duyét, ngdy 31 thang 5 nam
2013 Cong ty da ky Hop dong thué dht 6 0S/HDTD-HUD4 véi Cong ty HUD4 dé trién
khai Du 4n.

After the Project was approved by the competent authorities, on May 31, 2013,
the Company signed Land Lease Contract No. 05/HDTD-HUD4 with HUD4 Company
to implement the Project.

Tuy nhién, tai thoi diém ky hop dong thué dét, Céng ty HUD4 chwa dugc UBND
tinh Thanh Hoa giao dat tai Khu B, Khu cong nghiép Bim Son tinh Thanh Hé6a (Cong
ty HUD4 chi dugc UBND tinh Thanh Héa giao dat theo Quyét dinh s6: 3628/QP- -UBND
ngay 26/09/2017). Chinh vi vdy theo két luén cua thanh tra Bo Cong Thuong sd:
8990/KL-BCT ngay 06/11/2018, hai bén da tién hanh giai quyét, trong qua trinh giéi
quyet d xay ra mot sb ton tai, tranh chép va ngay 05 thang 9 nim 2022 Toa an nhén
dan Thi x& Bim Son, tinh Thanh Hoéa di ban hanh Phan quyét tai Ban 4n s&
03/2022/KDTM-ST v6i ndi dung chinh nhu sau:

However, at the time of signing the land lease contract, HUD4 Company had not
yet been allocated land in Zone B, Bim Son Industrial Park, Thanh Hoa Province by the
People's Committee of Thanh Hoa Province (HUD4 Company was only allocated land
by the People's Committee of Thanh Hoa Province according to Decision No. 3628/0D-
UBND dated September 26, 2017). Therefore, according to the conclusion of the
Ministry of Industry and Trade's inspection report No. 8990/KL-BCT dated November
6, 2018, the two parties proceeded to resolve the issue. During the resolution process,
some outstanding issues and disputes arose, and on September 5, 2022, the People's
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Court of Bim Son Town, Thanh Hoa Province, issued Judgment No. 03/2022/KDTM-ST
with the main content as follows:
(1) Tuyén b6 vé6 hiéu Hop dong sé 05/HDTD-HUD4 ky ngay 31 thang 5 ndm
2013 gitta Cong ty va Cong ty HUDA4.
(1) This declaration declares Contract No. 05/HDTD-HUD4 signed on May 31,
2013, between the Company and HUD4 Company invalid.

(2) Bugc Cong ty HUD4 phai thanh todn cho Cong ty tbng sb tién
74.849.703.302 dbng cho Céng ty.

(2) The company HUD4 is obligated to pay the company a total of
74,849,703,302 VND.

(3) Budc Cong ty phai tra lai cho Cong ty HUD4 toan bd dién tich dét Céng ty
HUD4 d4 ban giao cho Cong ty.

(3) The company is obligated to return to HUD4 Company the entire area of land
that HUD4 Company had handed over to the company.

Ngay 18 thang 5 ndm 2023, Ban Quan ly Khu kinh té Nghi Son va cac Khu Cong
nghi¢p dd ban hanh Quyét dinh 56 135/Qb-BQLKKTNS&KCN va Quyét dinh sb
140/QD- BQLKKTNS&KCN vé viéc chdm dirt hoat dong ciia du 4n dAu fir va thu hoi
gidy chimg nh4n ding ky dau tur.

On May 18, 2023, the Management Board of Nghi Son Economic Zone and
Industrial Parks issued Decision No. 135/0D-BOLKKTNS&KCN and Decision No.
140/OD-BOLKKTNS&KCN regarding the termination of the investment project's
operations and the revocation of the investment registration certificate.

Cén cu Quyet dinh s6 328/QD-CCTHADS ngay 07/5/2024 cia Chi cyc Thi hanh
an thi xa Bim Son v€ viéc thi hanh an theo yéu céu, Cong ty da thu hoi toan bo sb tién
(74.849.703.302 dong) va tién 14 cham tra (1.086.250.426 ddng), tong cong:
75.935.953.728 ddng. _

Based on Decision No. 328/QD-CCTHADS dated May 7, 2024, of the
Enforcement Agency of Bim Son town regarding the enforcement of the judgment as
requested, the Company has recovered the entire amount (74,849,703,302 VND) and
late payment interest (1,086,250,426 VND), totaling 75,935,953,728 VND.

Cén ctr Quyét dinh s6 383/QD-CCTHADS ngay 18/6/2024 cia Chi cuc Thi hanh
én thi x4 Bim Son v€ viéc thi hanh 4n theo yéu céu, Quyet dinh sé 13/Qb-CCTHADS
ngay 20/8/2024 vé viéc cudng ché chuyen giao quyén sir dung d4t va Théng bao sb
401/TB-CCTHADS ngay 20/8/2024 v€ viéc thong bao cudng ché thi hanh 4n cia Chi
cuc Thi hanh an thi xa Bim Son. Ngay 26/8/2024, Cong ty da thuc hién xong viéc ban
giao d4t cho HUDA4.

Based on Decision No. 383/QD-CCTHADS dated June 18, 2024, of the
Enforcement Agency of Bim Son Town regarding the enforcement of judgments upon
request, Decision No. 13/QD-CCTHADS dated August 20, 2024, regarding the forced
transfer of land use rights, and Notice No. 401/TB-CCTHADS dated August 20, 2024,
regarding the notification of forced judgment enforcement by the Enforcement Agency
of Bim Son Town, on August 26, 2024, the Company completed the handover of land to
HUDA4.
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Ngay 22/04/2025, Dai hoi ddng cb dong da phé duyét vé thue dimg thuc hién,
quyét toan va thanh Iy Dy 4n Nha mdy san xuét phdn 1an nung chéy va phén bén NPK
Vin Dién tai Thanh Hoéa (Gidy chimg nhan diu tr s6 26221000137 ngay 16/01/2013)
theo Quyét dinh s6 03/QD-DHDCD. Dong thoi, Pai hoi ciing phé duyét chu truong tiép
tuc dAu tur xdy dung Nha méy san xut phan l4n nung chay va phén bén NPK Vin Dién
tai Thanh Héa (du 4n di doi Cong ty CP Phén lan nung chay Van Dién) theo T trinh sb
45/TTr-PLVD cia Hoi ddng quan tri.

On April 22, 2025, the General Meeting of Shareholders approved the cessation
of implementation, settlement, and liquidation of the Van Dien Fused Phosphate and
NPK Fertilizer Plant Project in Thanh Hoa (Investment Certificate No. 26221 000137
dated January 16, 2013) according to Decision No. 03/QD-DHDCD. At the same time,
the Meeting also approved the policy to continue investing in the construction of the
Van Dien Fused Phosphate and NPK Fertilizer Plant in Thanh Hoa (the project to
relocate Van Dien Fused Magnesium Phosphate Joint Stock Company) according to the
Board of Directors' Proposal No. 45/TTr-PLVD.

Ngay 23/07/2025, Ban quan ly khu kinh té Nghi Son va cac Khu cong nghiép
tinh Thanh Hoa cip Gidy chimg nhén dau tur s6 106666775 cho du 4n Nha may san xuét
phan 14n nung chay va phén bén NPK Van bién.

On July 23, 2025, the Management Board of Nghi Son Economic Zone and
Industrial Parks of Thanh Hoa Province issued Investment Certificate No. 106666775
for the Van Dien Fused Phosphate and NPK Fertilizer Production Plant project.

Ngay 04/08/2025, Hdi dong quén tri ban hanh Nghi quyét s6 88/NQ-HDPQT phé
duyét ndi dung du thao Hop dong thué lai dét voi Cong ty Cé th‘m DPéu tu va X4y dung
HUDA4. Cing ngay 04/08/2025, Céng ty da ky két Hop dong s0 04/2025/HDTD/HUD4-
VADFCO véi Cong ty C phén Déu tu va Xay dung HUD4 vé viéc thué lai dat gin voi
két cAu ha tAng k§ thuat tai L6 CN7, Khu B — Khu Céng nghiép Bim Son, tinh Thanh
Hoéa, nhim tiép tuc trién khai Du 4n Nha méy san xuit phan lan nung chay va phén bon
NPK Vin Pién. |

On August 4, 2025, the Board of Directors issued Resolution No. 88/NO-HDQT
approving the draft land sublease agreement with HUD4 Investment and Construction
Joint Stock Company. On the same day, August 4, 2025, the Company signed Contract
No. 04/2025/HDTD/HUD4-VADFCO with HUD4 Investment and Construction Joint
Stock Company regarding the sublease of land with technical infrastructure at Lot CN7,
Zone B — Bim Son Industrial Park, Thanh Hoa province, to continue implementing the
Van Dien Fused Phosphate and NPK Fertilizer Plant Project.

Hién tai, Cong ty da thanh toan 95% gid tri hop ddng thué lai d4t va Cong ty da

dugc Vin phong Ding ky Dat dai Thanh Héa cép gidy chimg nhan quyén st dung dét,
quyén s& hiru tai san gan lién véi dat so: VP 3573 ngay 15/10/2025.

Currently, the company has paid 95% of the land lease contract value and has
been granted a certificate of land use rights and ownership of assets attached to the land
by the Thanh Hoa Land Registration Office, number: VP 3573 dated October 15, 2025.

3. Swr cin thiét phai tiép tuc trién khai dyr 4n di doi:

3. The need to continue implementing the relocation project:




As) O\O\\

=
>
= =

Ngay 07 thang 12 nam 2021, Uy ban nhan dan Thanh ph6 Ha N¢i da ban hanh
Quyét dinh s6 5148/QD-UBND vé viéc quy hoach sir dung dAt @én ndm 2030 ctia huyén
Thanh Tri, theo d6 tai vi tri san xuit kinh doanh hién tai cua Cong ty s& 1a khu vuc dét
thuong mai va dich vu; do d6 Cong ty bat budc phai di doi di noi khac va thoi gian
khong con nhidu. Gin ddy nhét, S& NN va moi truong Ha Noi dd c6 van ban sb
2408/SNNMT-QLMT ngay 06/3/2026 gui Cong ty vé thuc hién chi dao ctia Thanh Uy
Ha Noi (theo cong vin s6 379-CV/TU ngay 20/2/2026) khéc phuc 05 diém nghén 16n
ctia TP Ha Noi 12 du kién di ddi 53 co s& san xuét gdy 6 nhiém trong d6 c6 Céng ty CP
Phén l4n nung chdy Van Dién 19 trinh tir ndm 2026-2027 (Phu luc I - muc B - CV 56
2408/SNNMT-QLMT ngay 06/3/22026.

On December 7, 2021, the People's Committee of Hanoi City issued Decision No.
5148/0QD-UBND on the land use planning until 2030 for T hanh Tri District. According
to this decision, the current production and business location of the Company will be
designated as commercial and service land; therefore, the Company is required to
relocate, and time is running out. Most recently, the Hanoi Department of Agriculture
and Environment issued document No. 2408/SNNMT-QLMT dated March 6, 2026, to
the Company regarding the implementation of the Hanoi City Party Committee's
directive (according to document No. 379-CV/TU dated February 20, 2026) to address
five major bottlenecks in Hanoi, which include the planned relocation of 53 polluting
production facilities, including Van Dien Fused Magnesium Phosphate Joint Stock
Company, with a roadmap from 2026-2027 (Appendix I - Section B - Document No.
2408/SNNMT-QLMT dated March 6, 2026).

Nhue vily, viéc trién khai cong tdc diu te di doi Cong ty dé dam béo su ton tai
va phit trién ciia Cong ty la viéc lam hét sicc cin thiét, khan tricong. Vi vdy Cong ty
dd va dang tiép tuc thuyc hién cdc nji dung sau.

Therefore, implementing the investment and relocation of the Company to
ensure its survival and development is absolutely necessary and urgent. Consequently,
the Company has been and continues to implement the following measures.

I1.Bién phap, 10 trinh khic phuc tinh trang ching khoén bi cinh bao:

II. Measures and roadmap to address the remedy of the warning status of
securities:

Cong ty 43 va dang tiép tuc thuc hién cc ndi dung sau:
The company has been and continues to implement the following:

1. Tiép tuc cc cong viéc chuén bi dau t cia dy 4n di doi Cong ty, phén d4u
quy IV nam 2026 trién khai, khéi cong du én;

1. Continue the investment preparation work for the company relocation project,
striving to launch and commence the project in the fourth quarter of 2026,

2, Tiép tuc thuc hién cong tac quyét toan, thanh ly Du 4n va kiém toan du 4n
dimg thuc hién “Nha méy san xuét phén 14n nung chay va phén bén NPK Vin Pién”
theo Gidy chimg nhan dau tu s6 26221000137 do Ban Quén ly Khu kinh t& Nghi Son va
cac Khu cong nghiép clp lan d4u ngay 16/01/2013, dam bio tuén thu day du cac quy
dinh phép ludt hién hanh, ddng thoi, tb chirc ra soét, danh gid va xéc dinh chinh xdc gia
tri tén thét d6i v6i cac khoan chi phi dau tw d& dang khong c6 khéa ning thu hdi, 1am co
s& cho viéc x1r 1y tai chinh theo quy dinh (Dur dn mdi dwoc thuce hién trén 16 dat cii va
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khd néing cao sé ké thira dwoc mot phdn 16n chi phi dau tw d6 dang da bo 1a 24,709 1y
VND ctia du dn cii; tuy nhién viéc danh gid sy ké thira sé phu thudc vao viéc can cit ho
so quyét todn thanh Iy duw dn dimg thuee hién duoc kiém todn va dwa vao sw ddnh gid, dp
dung mang tinh kha thi phit hop v6i du dn moi dugc cdp co thém quyén phé duyét);

2. Continue the process of finalizing and liquidating the project and auditing the
discontinued “Van Dien Phosphate Fertilizer and NPK Fertilizer Production Plant”
project, as per Investment Certificate No. 26221000137 issued by the Nghi Son
Economic Zone and Industrial Parks Management Board on January 16, 2013, ensuring
full compliance with current legal regulations. Simultaneously, conduct a review,
assessment, and accurate determination of the value of losses on unfinished investment
costs that are unrecoverable, as a basis for financial handling in accordance with
regulations. (The new project will be implemented on the old land plot and is highly
likely to inherit a large portion of the abandoned unfinished investment costs of 24.709
billion VND from the old project; however, the assessment of inheritance will depend
on the audited final settlement and liquidation documents of the discontinued project
and on the feasibility assessment and application of the new project as approved by the
competent authority.) (authority to approve);

3. Pang két hop ciing don vi tu vin Lap HSMT; béo cdo dénh gia HSMT dé thuc
hién trudc mot so trude maot ‘56 g6i thau giai doan chuén bi dau tu phuc vu cho viéc 1ap
du 4n méi (di doi cdng ty) gom céc géi nhu sau:

- Chi phi tu vAn 14p @3 4n quy hoach chi tiét xay dyng khu dat ty 1 1/500;

- Chi phi tur vén khao sat dia hinh, dia chét giai doan 1 budc ldp béo céo kha thi;
- Chi phi tu van lap bdo cdo nghién ctru kha thi;

- Chi phi tu vén thém tra thiét ké cong nghé;

- Chi phi 14p béo cao danh gi4 tic dong mdi truong;

- Chi phi Tu vén 14p du toén céc gbi thu tu vin valap KHLCNT giai doan chuén
bi du tu, 1ap HSMT, danh gid HSDT céc g6i théu tu van,

- Chi phi Tu vén thdm dinh HSMT, két qua LCNT;
va mot s6 goi thau tu vén khéc. ..

3. We are currently collaborating with a consulting firm to prepare bidding
documents and evaluate bidding documents for several preparatory investment phase
packages serving the new project (company relocation), including the following
packages:

- Consulting fees for preparing a detailed construction planning project for the

land area at a scale of 1/500;

- Consulting costs for topographic and geological surveys in phase 1 of the

feasibility report preparation;

- Consulting fees for preparing feasibility study reports;

- Costs for consulting and reviewing technological design,

- Fees for preparing environmental impact assessment reports;

- Consulting fees for preparing cost estimates for consulting packages and

developing procurement plans during the investment preparation phase,

preparing bidding documents, and evaluating bids for consulting packages;

- Costs for consulting services to evaluate bidding documents and tender results;
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and several other consulting contracts...

Sau khi c6 quyét dinh ciia cp c6 thAm quyén vé quyét toan thanh ly du 4n dirng
thuc hién, Cong ty sé& trién khai cac budc tiép theo dung trinh tur ciia Phép luét va s€ thuc
hién hach toan céc khoan chi phi néi trén theo ding ché d6 ké toan hién hanh ctia B6 tai
chinh.

After receiving the decision from the competent authority regarding the final
settlement and liquidation of the discontinued project, the Company will proceed with
the next steps in accordance with the law and will account for the aforementioned
expenses in accordance with the current accounting regulations of the Ministry of
Finance.

Trén déy la giéi trinh cia Céng ty chung toi.

The above is our company's explanation.

Trén trong béo cao!

Respectfully submitting this report!

Noi nhn: TONG GIAM POC ___
Recipient: G DIRECTOR

- Nhu kinh giri; \;35—1551;}‘}:Q ]

. ) o™
- As addressed,; CONG T_Y\\'\- g\
- Nguoi duge UQCBTT; A oy i N

- Person authorized to disclose information;
- Luu: TCKT; VT.
- Archived: Secretary, Clerical

Van Hong Son
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