












 

No.:0751/2026-BM/TCKT 

Re: Correction of information in the audited 

Financial Statements for the fiscal year 2025 

Ho Chi Minh City, May 04, 2026 

 

To: PwC (Vietnam) Limited 

Pursuant to Audit Report No. HCM18408 issued by PwC (Vietnam) Limited on April 01, 

2026; 

Due to an inadvertent clerical error during the typing process, the figures presented in 

Section 35.1 “Insurance Risk Management”, page 56 of the audited Financial Statements 

for the fiscal year 2025 were incorrectly presented as follows: 

 
The Corporation’s 

solvency margin 

(VND million) 

Minimum 

solvency margin 

(VND million) 

Solvency 

Margin Ratio 

(%) 

As at 31 December 

2025 

1,655,500 1,270,758 130.28% 

As at 31 December 

2024 

1,609,732 1,244,171 129.40% 

The corrected information should read as follows: 

 
The Corporation’s 

solvency margin 

(VND million) 

Minimum solvency 

margin (VND 

million) 

Solvency 

Margin Ratio 

(%) 

As at 31 December 

2024 

1,577,165 1,270,758 124.11% 

As at 31 December 

2025 

1,609,732 1,244,171 129.40% 

Due to an inadvertent clerical error during the typing process. All other contents of the 

audited Financial Statements for the fiscal year 2025 remain unchanged and are consistent 

with the information previously disclosed. 



Bao Minh Insurance Corporation respectfully requests PwC (Vietnam) Limited to confirm 

that the above corrected information is consistent with the books, records and supporting 

documents provided to your company during the audit process. 

Recipients: 

• As above; 

• Archived at Accounting & Finance 

Department. 

 

CHIEF EXECUTIVE OFFICER 

 

 

 

VU ANH TUAN 

 

 

  



 

BAO MINH INSURANCE CORPORATION 

No. 217 Nam Ky Khoi Nghia Street, Xuan Hoa 

Ward, Ho Chi Minh City, Vietnam 

May 29, 2026 

 

 

To:  The CHIEF EXECUTIVE OFFICER  

BAO MINH INSURANCE CORPORATION 

We have received Official Letter No. 0751/2026-BM/TCKT dated May 04, 2026 signed by 

the General Director of Bao Minh Insurance Corporation (“Official Letter”), requesting 

our comments on the correction of information in the consolidated Financial Statements of 

Bao Minh Insurance Corporation (“the Corporation”) for the fiscal year ended 31 

December 2025. 

We would like to respond as follows: 

We conducted the audit of the consolidated Financial Statements of the Corporation for the 

fiscal year ended 31 December 2025, and issued our audit report dated April 01, 2026 on 

such consolidated Financial Statements. The Executive Board of the Corporation is 

responsible for the preparation and fair presentation of the consolidated Financial 

Statements in accordance with Vietnamese Accounting Standards, the Vietnamese 

Enterprise Accounting System and relevant legal regulations applicable to nonlife 

insurance companies established and operating in Vietnam, and for such internal control as 

Management determines is necessary to enable the preparation and fair presentation of the 

consolidated Financial Statements that are free from material misstatement. 

We have reviewed the Official Letter attached by the Corporation regarding the correction 

of the information on “The Corporation’s solvency margin” and “Solvency Margin Ratio” 

as at 31 December 2025 presented in Section 35.1 “Insurance Risk Management”, 

subsection “Capital Management”, as follows: 

The audited consolidated Financial Statements for the fiscal year ended 31 December 2025 

of the Corporation disclosed the following information: 

 
The Corporation’s 

solvency margin 

(VND million) 

Minimum 

solvency margin 

(VND million) 

Solvency Margin 

Ratio (%) 



As at 31 December 

2025 

1,655,500 1,270,758 130.28% 

As at  31 December 

2024 

1,609,732 1,244,171 129.40% 

The content has been corrected by the Corporation according to the official document as 

follows: 

 
The Corporation’s 

solvency margin 

(VND million) 

Minimum 

solvency margin 

(VND million) 

Solvency Margin 

Ratio (%) 

As at 31 December 

2025 

1,577,165 1,270,758 124.11% 

As at  31 December 

2024 

1,609,732 1,244,171 129.40% 

 

Upon reading the Official Letter attached hereto, we have not identified any matter that 

causes us to believe that the corrected information approved by the General Director of the 

Corporation is inconsistent with the information and documents provided by the 

Corporation to us during the audit of the consolidated financial statements of the 

Corporation for the fiscal year ended 31 December 2025. 

We also note that the scope of our audit of the consolidated financial statements for the 

fiscal year ended 31 December 2025 did not permit us to express an opinion on the 

individual figures or individual components of such consolidated financial statements. In 

the course of reviewing the Official Letter attached by the General Director of the 

Corporation, we did not perform any additional audit procedures for the purpose of issuing 

this response to the attached Official Letter. 

We also did not perform procedures to review events occurring subsequent to the date of 

our audit report referred to above. Accordingly, this document does not address the effects, 

if any, of events occurring subsequent to the date of the audit report. This document is for 

information purposes only and should not be regarded as an update to the audit report that 

we issued on the consolidated financial statements of the Corporation for the fiscal year 

ended 31 December 2025. 



This document is issued solely for the purpose of responding to the Corporation’s Official 

Letter No. 0751/2026-BM/TCKT dated May 04, 2026. 

FOR AND ON BEHALF OF PWC 

(VIETNAM) LIMITED 

 

Nguyen Hoang Nam 

Authorised signatory 

Ho Chi Minh City, May 29, 2026 
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