Appendix VI
EXTRAORDINARY INFORMATION DISCLOSURE
{lesued with the Decision No. 21/Q8-8GDVN on Decamber 21, 2021 of the CEQ of Vietnam Exchange
an the infarmaltion Disclosure Regulation of Vietnam Exchange)

BAD LONG INSURANCE THE SOCIALIST REPUBLIC OF VIETNAM
CORPORATION

Independence - Freedom - Happiness

No: {011 /2026/CV-BL Ho Chi Minh City, MaydJ" 2026

EXTRAORDINARY INFORMATION DISCLOSURE

To: - The State Securities Commission of Vietnam;
- Hanoi Stock Exchange.

1. Name of organization: Bao Long Insurance Corporation

Stock Code: BLI

Address: 185 Dien Bien Phu, Tan Binh Ward, Ho Chi Minh City
Tel: 028 38 239 218

Email; info@bachiembaclong.vn

2 Comtents of disclosure:

Bao Long Insurance Corporaticn announces the disclosure of the Announcement and
meeting materials for the 2026 Annual General Shareholders’ Meeting, which is scheduled
to be held on June 28, 2026.

4. Reason for Disclosure: Disclosure of the Announcement and meeting matenals for the
Annual General Shareholders' Meeting in compliance with legal regulations.

4. This information was published on the company's website on May.éﬂﬁzﬂzﬁ. as in the link:
https://baclonginsurance,com.vn/nha-dau-tu#section-3

We hereby certify that the information provided is true and correct and we bear the full
responsibility to the law. -

Attachments: EPRESENTATIVE ™ -
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BAO LONG

INSURANCE =

Ho Ghi Minh City, Ma v %026

H-:n (4 12026/TB-HDQT
ANNOUNCEMENT

invitation to the 2026 Annual General Shareholders' Meeting

The Board of Directers of Bao Long Insurance Corporation (Bao Lorg) is pleased to announce
and cordially invite our esteemed shareholders 1o attend the 2023 annual General Shargholders’
Meatng as follows:
1. Time and Venue:
- Time: 0B:00 AM, Friday, June 26, 2026
- ‘enus: 2nd Floor, Bao Long Headguarlers, 185 Dien Been Phu Street, Tan Binh Ward, Ho
Chi Minh City
2. Attentive Gontent:
. &uhmission far business performance results and audited financial statement for the Year
2025 of Bao Long Insurance Corporation;
- Submission for approval profit distibution plan of the 2028,
Submission for approvel business plan of the year 2026,
Proposal on the remuneration for 2025 and the remuneration plan for 2025 of he Board of
Directars (BODY) and the Supervizory Board (SB):
Proposal on amendments and supplements fo the Charter of Bao Long Insuran
Caorparation;
Proposal on expanding the scope and business activities of Bao Long Insuran
Corporation;
- Report on the operation of the Boeard of Directars i 2025 and the operation plan far 2026;
- Report on the activities of Board of Supervisors in 2025 and the operation plan in 2026
- Proposal regarding the salection of an independent auditing cempany to audi financial
statements for the year 2026,
- Proposal on the dismissal of a member of the Beard of Direclors for the 2023-2028 term;
- Proposal on the number of members of the Board of Deectors for the 20232028 term;
- Propasal on the criterla and regquirements for the Head of the Supervisory Board for the
2023-2028 term;
. Orher matters under the authority of the General Sharehoiders' Meeting.
3. Sharsholders may access the official mesting materials on the company's website at:
http-s:.’n’banhnng!nsuranm.mm.wdnha-:lau-tu#su:t'runva
4. Eligibility to attend:
. All shareholders whoss names appear on the final sharsholder sl as of May 18, 2028 are
entitied 1o allend the meeting.
. Sharehalders who are unable to atiend the meeting may authorze a proxy to aftend on their
hehalf.
=, Registration for attendance:

. To facilitate the organzation of the meeling, shamshalders and their authorized representatieas
are kindly reguested to confirm their attendance {uging the attached form) by diract

@ Trysé chinh: 165 Bién Bién Pho - PRwrdng Tin Binh - TP HCM @ Website: baolonginsurance.com.vi
{, Dién thogh (94.28) ARZI 9219 o Fax (B4.28) 3322 BOET
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submission, mail, fax, email, or phone call to Bao Long Corporation bafore 5:00 PM, June
24, 2026, at the following address:

BAC LONG GENERAL SHAREHOLDERS' MEETING ORGANIZING COMMITTEE

& Address ;185 Dien Blen Phu Street, Tan Binh Ward, Ho Chi Minnh City

% Tel (028) 38 239 219 % 433 Fax: (028) 38 228 BET
4 Emall  trang_pttEpbachiembaclong vn (Ms. Trang)

. Shareholders or their authorized representatives must bring the Invitation Letter, the original
Cilizen ID¥ID Card'Passport, and the original Power of Allorney (attachad to the Invitation Letter)
fior registraticon.

This announcement serves as an official invitation in case a shareholder does not receive the
Invitation Letiar.

Raspectiully annouce,

Reciplants:
- A= Anove;
- For filing: Adminigtretnve Office and BOD offica.

JGUYEN THANH LONG




SOCIALIST REPUBLIC OF VIETNAM
Independence - Freedom - Happiness

ONFIRMATION OF ATTENDANCE
UTHORIZED REPRESENTATIVE FOR
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Representative (if the shareholder is @ 1Bgal 8Nt} ..o
Citizen |D Card/ Passport/Business Registration Number; ...,
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Currently holding shares (as of the record date of May 18, 2028)......oomiiini

With reference to the Invitation Letter for the 2028 Annual General Shareholders’ Meeting
of Bao Long Joint Stock Insurance Corporation dated June 26, 2028, | hereby confirn my
attendance as follows:

O Attending in persen

0 Authorizing the Chairman of the Meeting

O Authorizing Mr./Ms.:

FU BBITIE. | ooiivirmass srommsis sasssisvan vy brcss §Fammaia EEnabinsns boded s 52K s L0y PRI ———
Citizen 1D Card! Pasaport ........ccmimimmmnns L lsspedon: ... - | e

By this document. | register or authonze the above-named individual to attend the Annual
General Shareholders’ Maating on June 26, 2026

| affirm that | will not dispute the voting results and will bear full responsibility for this
authorization.

June ..., 2026
AUTHORIZED PERSCN ATTENDEE / AUTHORIZED REPRESENTATIVE
(Signature, full nama) (Sigrature, full name, and company seal (if & legal entity))




VOTING CARD

| 2026 ANNUAL GENERAL MEETING OF SHAREHOLDERS

Shareholder Code
Shareholder’s Full Name
Number of Shares

Total Voting Shares

SIGNATURE
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Ho Chi Minh City, May Sth, 2026

No; 02/2026/TT1-800D

PROPOSAL

Re: Approval of matters to be submitted to the
2026 Annual General Meeting of Shareholders

To: MEMBERS OF THE BOARD OF DIRECTORS

- Pursuant to Enterprisa Law No.58/2020/QH14 of the National Assembly of the

Socialist Republic of Vietnam,

. Pursuant to Article 20 of the current Charter of Bao Long Insuranca Corporation;

In order for the 2026 Annual General Meeting of Shareholders (AGM) of Bao Long
Insurance Corporation to be conducted properly and successfully, the Chalrman of the
Board of Directors proposes the following agenda items for submission to the AGM:

1.
2,
3.

th

g,

0
Agenda of the 2028 AGM, %, A
Regulations governing the erganization of the 2028 AGM. (s |, "%L

Proposal for approval of the 2025 business performance results and the audited ||| 240 ®
2025 financial statements;

Proposal on profit distribution for 2025,
Praposal on the business plan for 2026:
Proposal on remuneration for 2025 and remuneration plan for 2026 of the Board of
Directors (BOD) and Supervisory Board (5B8);

Proposal on amendments to the Charter of Bao Long Insurance Carporation;
Proposal on expansion of business scope and operational activities of Bao Lang
Insurance Corporation;

Report on the activities of the Board of Directors in 2025 and aperational plan for
2026,

10. Report on the activities of the Supervisory Board in 2025 and operational plan for

2026

11. Proposal on selection of the independent auditor for Bao Long's 2026 financial

statements,

12. Proposal on dismissal of @ member of the Beard of Directors for tha 2023-2028

¥

e,

Tru adr chinh: 185 Didn Blén Phi - Phuing Tan Binh - TR HOM @ Yebsile: DaCknQnEuanse. Com.vm
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13, Proposal on the number of members of the Board of Directors for the 20232028
tarm;

14. Proposal on criteria and qualifications for the Head of the Supervisory Board for
the 20232028 term;
(Draft proposals aftached.)

We respectfully request the Members of the Board of Directors to provide their opinions
on approving the above matters for submission to the 2026 Annual General Meeting of
Shareholders.

Respectfully submitted.

Recipients: ON DR E BOARD OF DIHEETGHE?,"/ff
- As abova: " w

= Archived at Superviscry Board,
= Administration.

i_ﬁ-.n HIEM .
BAD LONG




AGENDA
UAL GENERAL MEETING OF SHAREHOLDERS

"Im Chi Minh City.

Time Apgenda |

08:00 —08:15 Reglstration of atiendees and distribution of mezting '
= documents.

08:15 - 08:30 = Opening remarks and introduction of atendees,

» Verification of shareholders” eligibility for voting.
» Approval of the Presidium, Secretariat and Vote Counting

[ Committes =1}
(08:30 — 0B:45 « Approval of the Meeting Rules and Agenda by the
Presidium
08:45 — 10:45 Presentation of reports and proposals:

1. Proposal on approval of the 2025 business performance
pesults and wudited 2025 financial statemaonts:

2. Proposal on profii distribution for 2025;

3, Proposal on the business plan for 2026;

4. Proposal on remuncration for 2025 and remuneration
plan for 2026 of the Board of Dircctors (BOD} and
Supervisory Boand (3B);

5. Proposal on amendments to the Charter of Bao Long
Insurance Corporation;

6. Proposal on expansion of business scope and operational
activities of Bao Long [nsurance Carporation;

7. Report on the activities of the Board of Directors in 2023
and operational plan for 2026;

8, Report on the activities of the Supervisory Board in
2025 and operational plan for 2026;

| 9. Proposal on selection of the independent auditor for Bao

Long’s 2026 financial staterments;

lﬂ Proposal on dismissal of s member of the Board of
Directors for the 20232028 term;

11, Proposal on the number of members of the Board of
Dvirectors for the 20232028 term;

12. Proposal on criteria and qualifications [or the Head of
the :&up-emsuqe Board for the 2023-2028 term;

& (ther matters under the authority of the.General Meeting |

of Sharcholders.

= [discussion session.

= Voting for approval of reports and proposals,

10:45 - 11:00 Break =

11:00 - 11:10 | Anncuncement of voting results fur reporis and grc:-uums

11:10-11:20 = Anncuncement of the Meeting Minutes and voting for

approval of the Meeting Resclution.

= Closing romarks. _I

A
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No: 03/2028/ TT-HDQT

SUBMISSION

For the approval of the regulations on organising the 2026 Annual General
Shareholders’ Meeting of Bao Long Insurance Corporation

To: GENERAL MEETING OF SHAREHOLDERS
BAO LONG INSURANCE CORPORATION

- Base on the Law on Enferprises No. 58/2020/QH14 of the National Asssmbly of
the Socialis! Republic of Vietnam,

. Base on the Article 20 of the Charter (13th amendment) of Bao Long Insurance
Corporation dated June 30, 2023,

Upon the commencement of the 20268 Annual General Maeting of Shareholders,

the Board of Directors of Bac Long Insurance Corporation respectfully submits to the

General Mesting of Shareholders for approval of the Regulations on the Organisation of
the 2028 Annual General Meeting of Shareholders of Bac Long Insurance Corporation.

The draft ragulations are aftached to this Submission.
The Board of Directors respectfully submits this for the General Meeting's

consideration and approval. :

Tﬂ': -] ,--. = | --E I Eﬂmu ﬂF D!H EETEH-E-_‘I:IKI:F
- Recipients; L L

- For filing: Administrative Office

gnd BOD office.

@ Try gd chinh: 185 Bign Bién PRl - Phirtg Tén Binh - TR HCM & Wishsits: BanloNgINsUrANCE.COMm.YN
\ Bidn thogi: (B4 28) 3822 9218 & Fax (B4.28)3822 8987
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BAO I-ON G‘(") Ho Chi Minh City, May 2026

iHSUHJHN‘:E -

REGULATIONS ON ORGANISING
THE 2026 ANNUAL GENERAL SHAREHOLDERS' MEETING
CHAPTER |
GENERAL PROVISIONS
Article 1. Scope cf application

These Regulations shall apply to the organisation of the 2028 Annual Gereral
Shareholders’ Meeting (AGM) of Bao Long Insurance Corporation

Article 2. Contents of the Regulations

These Regulations specify the roles and responsibilities of the participants, conditions,
procedures for conducting the AGM, and voting meathods.

Article 3. Responsibilities for compliance

Shareholders and parficipants are responsible for fully comalying with the provisions of
these Reguiations.

CHAPTER I
RIGHTS AND OBLIGATIONS OF PARTICIPANTS
Article 4. Rights and obligations of shareholders
1. Conditions to attend the AGM:

Sharaholders named in the list of shareholders as at the record date (18 May 2026) or
their authorised representatives are entitied to attend the AGM in accordance with these
Regulations and applicable laws.

7 Fights and obligations of eligible shareholders:

a Sharsholders or their authorised representatives must present the following
documents when attending the AGM:

- |nwitation Letter.
- Identity Card/Citizen |D/Passport;

- Power of Attormey (if applicable, using the template attached to the Invitation
Letter).

In case the shareholder is an individual, the power of attorney must be signed by the
sharehoider and the autherized regresentative. In case the sharehbolder is a legal
entity/organization, the power of aftomey must bear the seal (if any) and be signed by
the legal representative of such entity/organization.

Upon verification by the Shareholder Eligibiity Inspection Committée, attendess will be
igsued a Veting Card indicating their name, sharehclder code, and number of wating
shares.

§ Ty ad chinh: 185 Dlgn Bin Phi - Phusdmg Tan Eynh - TP HCM & Website: baclonginsurance. cimyn
i, Dian thogl; (B4.208) 3633 0218 i Fax (84 28) 3823 BOET
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b. Shareholders may authorise another person to aftend and vole at the AGM. Re-
authorsation is not parmitted.

¢. Shareholders wishing to speak must receive congent from the Chairing Board.
Confributions should be brief, focused on the AGM's agenda, and avoid repetition.
Witten opinions may be submitted to the Secratariat.

d. Shareholders must observe the instructions of the Chairing Board, maintain order,
and bahave in a respectful mannar

e Shareholders arriving late may still participate and vote on pending matters. Frior
voting results remain effective.

f Shareholders or their authorized representatives arriving after the opening of the
General Meeting may, upon completion of the registration procedures, attend and vote
on the remaining matters requiring approval in accordance with the agenda adopted by
the General Meeting. In such case, the validity of the resclutions already passed shall
not be affected.

Article 5. Rights and obligations of the Chairing Board

1. The Chairing Board shall be nominated by the Board of Directors and approved by
the AGM.

2. The Chairing Board consists of the Chairpersan of the Board and other members. In
the absence of the Chairpersan, ancther BOD member shall be elected te chair the
meeating.

3, The Chairing Board shall:

a. Preside over the AGM in accordance with the agenda approved by the General
Meeting of Shareholders; take necessary actions to ensure that ine meating is
conducted In an orderly marner and reflects the will of the majority of attending
shareholders.

b. Guide the shareholders and the General Meeling In discussions.

¢. Present draft reports, proposals, and other necessary matters for the General
Meeting to vote on

d. Respord to issues raised by tha General Meeting.

& Request the implementation of security measures if necassary: request competent
autharities to maintain order during the meeting: remove individuals who fail to
comply with the authority of the Chairperson, intentionally disrupt arder, cbstruct
the normal proceedings of the meeting, or fail to adhere to security screening
raguirements

Article 6. Rights and obligations of the Shareholder Eligibliity Inspection Committee
1. The Committee is established by the Board of Cirectors.
2. Responsiblliies include:

a \erify the Citizen Identification Card. cther identification documenis, invitation
letter, and power of attorney (if any) of shareholders or their authorized




B

representatives attending the meeting, and cross-check with the list of
shareholders entitled to attend the AGM as of May 18, 2026, to ensure validity.

Verify the percentage of shareholders or authorized representatives present at the
meating.

Distribute meeting materials and Voting Cards to sharehoiders or their authonzed
representatives.

. In cases where attendees do not meet the eligibllity requirements to pariicipate in

the AGM, the Shareholder Eligibility Inspection Commitiee has the right to refuse
to provide meeting materials and Voting Cards.

Report to the General Meeting on the results of the shareholder eligibility
verification,

Article 7. Rights and cbligations of the Secretariat
1, The Secretaral is introduced by the Chairing Board..

2. Responsibilities include:

a

b.

.

d.

Accurately and honestly record the entire proceedings of the General Meeting.

Receive shareholder opinion confribution ferms and promptly repert them to the
Chairing Board for review and clarification.

Draft and present the meeting minutes to the General Meeting before the
adjournment of the AGM.

Perform support fasks as assigned by the Chairing Board,,

Articls 8. Rights and obligations of the Vote Counting Committes

1. The Vate Counting Committes shall be introduced by the Chairing Board and
approved by the General Meeting. Members of the Vote Counting Committee must
nat be nominees or candidates for the Board of Directors or the Supervisory Board,

2, Responsibiliities includs:

a.

Provide clear instructions to shareholders on the voting procedures for matiers
requiring & vote at the General Meeting

Supervise the voling process conducted by shareholders or their authorized
representatives at the Genaral Meeting.

Summarize the number of voting shares for each item and announce e votng
results at the General Meating.

CHAPTER Ill
CONDUCTING THE GENERAL MEETING

Article 9, Conditions for conducting the General Meeting

The Genaral Meeting of Shareholders shall be conducted when shareholdars
representing more than 50% of the total voting shares, as per the shareholder list dated

May 18, 2028, are present.
Article 10, Order and Discipline of the General Meeting

o |

-
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1. All shareholders attending the General Meating shall dress appropriately

2. Shareholders must sit in the designated area assigned by the Meeting Organizing
Commitiee.

3. Smaoking is sirictly prohibited inzide the meeting hall

4. Shareholders must maintain order and refrain from using mobile phones during the
meefing.

Article 11. Voting Procedures
1. All resclutions of the General Meeting must be voted on openly and directly,

2 Each shareholder's voting power shall be based on the total number of shares they
own or are authorized to represent (if applicable).

3 ‘eting method: Shareholders shall vote on matters using Vaoting Cards:

a. Each shareholder shall receive one Voting Card, which contains their full name,
shareholder code, number of shares held, and the official stamp of Bao Long.

b. Shareholders shall vote on each lssue by ralsing their Voting Card. The frent side
of the Voting Card must be visitle to the Chairing Board during voting.

c. For each voting matter, shareholders shall indicate their opinion as “Approve,”
"Disapprove.” or “Abstain.’

Article 12. Adoption of Resolutions by the General Meeting of Shareholoers

1, The following reselutions shall be adopted if approved by shareholders reprasenting
at least 5% of the total voting shares of all atending shareholders:

a. Types of shares and total number of shares of each type!
b. Changes in business lines and sectors,
c. Changes in Bao Long's corporate govemance structure;

d. Investment projects or asset sales valued at 35% or more of the total asset value
recordad in Bao Long's latest financial statements;

e. Reorganization or dissolution of Bao Long.

2 Other resolutions shall be adopted if approved by shareholders representing more
than 50% of the total voting shares of all attending shareholders, except for the
cases specified in Clause 1 of this Article.

CHAPTER IV
CLOSING THE GENERAL MEETING
Article 13. Megting Minutes and Resolutions of the General Meeting of Sharshalders

1, The Meeting Minutes and Resolutions of the General Meeting of Shareholders must
be completed and approved before the adjournment of the General Meeting

2. The Meeting Minutes and Resclutions of the General Meeting of Sharehelders must
be archived at Bac Long Insurance Corporabon




Article 14. Effectiveness
This Regulation consists of 4 Chapters and 14 Articles and shall take effect immediataly

CO PHAN
BAD HIEM

BAD LONG
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: Ho Chi Minh City, Moy 5™ 2026
No: U3./2028/TT-HDQT
SUBMISSION

For Business Performance Results and Audited Financial Statement

for the Year 2025 of Bao Long Insurance Corporation

To:

GENERAL MEETING OF SHAREHOLDERS

BAO LONG INSURANCE CORPORATION

The Board of Directors of Bao Long Insurance Corporalion hereby submits to the Gereral

Meeting of Shareholders a report on the business perfermance results and the audited

financial statements for the year 2025 as follows:

.  BUSINESS PERFORMANCE RESULTS FOR THE YEAR 2025

2026
2025 Actual| Actuall
indicators {“i“;ﬁ’{,“,ﬁg} (Million VND)| Planed
— (%o
1.Gross written premiums 1,609,000 [ 1,605,390 gg..atg"
2. Qutward reinsurance premiums e {340,041) (385144) |
3.(Incregse)/Decrease in unesamed premium rasarve | (37.618) | (33,015)
4.Commission income from outward reinsurance 69,793 94 114
and ether inceme from insurance activities
‘5.Net revenue from insurance activities 1,301,133 1,281,345 | 98.5%
6 Claims expense (include [(decreasa)increass in (571,748) (716,2649)
_daims reserve)
| 7.Claims recovery from outward rainsurance 140 5925 226 826
8.Other operating expenses for insurance activities (635,178} (580,582) e
8. Total expenses for insurance activities (1,066,001) | (1,070,005,
10.Gross profit from insurance activities 235,132 211,340 | 89.9%
11.Profit from financial activities 61,060 54,258 | 105.2%
12.Administration expenses {240 135) (232,708}
13.Net operating profit 56,057 42,891 | 76.4%
14.Results of other activities - {1,032}
“15.Accounting profit before tax 56,057 | 41,859 | 74.6%
1.1. Insurance Business Operations

Gross written premiums

The gross written premiums reached 1,605,390 million WND, achievied 99.8% of the

target.

1/3
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Claims Expenses

The claims expenses was 716,269 million VND. Consequently, the loss ratio relative to
gross written premiums was 44.6%, exceeding the 2025 target by 9.1%. The main cause
was the impact of storms and floeding that cccurred in 2025, which caused significant
losses in property insurance. In addition, the number of motor vehicle claims post- storms
and flooding negatively affected the loss ratio for the motor vehicles insurance segment
specifically and the whole porifolio in general.

Other operating expenses for insurance activities

Other operating expenses include catastrophe reserve, insurance commission expenses
and other insurance business expenses. The fofal expenses Incurred in 2025 were
580,562 million VND, equivalent to 38 2% of gross written premiumes, which was lower
than the planned ratio of 38.5%.

1.2. Financial Investment Activities

Cwerall, the profit from financial activities in 2025 (excluding losses from exchange rate
differences and interest on demand deposits) reached 67,250 million VND, surpassing
the 2025 planned by 10%, equivalent to Return on Investiment (ROI) of 4.15%. The

investment results by asset category are as follows: Jﬁ
: g T
Planned {Milion VND) Actual (Milicn VND) H,.',!:.
Mo | , 'Mvestment Average Average HIEM
Asset Category | jnvestment |Income | ROl | investment | Income | RO -ONg
___capital capital | "
1 | Bank Deposits 1,510,000 | 53560 | 36% | 1,655990| 58880| 3.78% P
2 | Securities 60,000 | 7,500 | 12.5% 66,053 | 8,370 | 12.67%
[ Total 1,570,000 61,060 | 4.0% | 1,622,043 | 67,250 | 4.16%

1.3. Administration expenses

The administration expenses incurred in 2025 was 232,708 million WYND, which was lower
than the budget by 3.1%.

1.4. Aceounting profit before tax

The proposed profit distribution for 2025 is as follows:

No Indicators ! 2025 Milion VND
1 | Accounting profit before tax | 41,859
2 | Income tax expense 10,255
3 | Net profit after tax (NPAT) 31,604
4 | Statutory reserve fund (5%/NPAT) - . - 1,580
5 | Retained Profit After Statutory reserve fund | 30,024
2/3
M
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The allocation of remaining profit after reserves will be conducted based on the resolution
of the General Meeting of Sharsholders.

Il. AUDITED FINANCIAL STATEMENT FOR THE YEAR 2025

Based on business performance results, Bao Long has prepared the financial statements
for 2025 in accordance with legal regulations. These financial statements have been
audited by KPMG Vietnam Co., Ltd. and are attached to this submission,

Respectiully submitted for considerstion and approval by the General Meeting of
Shareholders,

Sincerely.
ON BEHAFT OF THE BOARD OF DIRECTORS
AIRMAN W
- As above; Tiike cing T
- For filling: Administrative Office and BOD offi ;ﬁc i |

~a\ BAD LONG ¥/
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BAO I.ONG .

SUgk anan*r.ham

Ho Chi Minh City, Moy 50 2p2¢

SUBMISSION
For Approval profit distribution plan of the 2026

To:

GEMERAL MEETING OF SHAREHOLDERS

BAO LONG INSURANCE CORPORATICN

- Based on Law on Insurance Business No. 08/2023/QH15 issued on June 16, 2023,
and guiding documents for the implementation of the Law on Insurance Business;

- Based on the Charter of Bao Long Insurance Corporation;

5 Based on the Financial management regulations of Bao Long Insurance

Corporation,

- Based on the business performance results of Bao Long Insurance Corporation for

the year 2025;

The Board of Directors respectfully submits to the General Meeting of Shareholders for
approval the profit distribution for the year 2025, as follows:

No. Indicators Amount (VND) Explanation

1 .ﬂ.r:cuuntlng profit before tax 41,858, Eﬂ? 2268

2 | Income tax expense ’ID 254 806,797

3 | Net profit after tax 31 EL‘H 000,429 | = {1] -(2)

4 | Statutory reserve fund 1,580,200,021 | =(3) * 5%

E Retained Profit After Statutory 3{, 023,800,408 | = (3) - 4)
reserve fund | : _ =2

! Remunerations payable to the According to the

members of the Board of submission No.

8 | Directors and the Board of 3,278,000.000. | (3 " o026 HEQT
‘Supervisors_ _ |dated U5 /.03,/2026

7 | Retained Profits 25,747 ,800,408 | = (5) — (8)

Respectfully submitted for consideration and approval by the General Meeting of

Shareholders.

Sincerely.

To:
= A5 above;

- For filling: Administrative Office and 60D office %
*

&
by,

g
NGUYEN THANH LONG
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BAD BAO LONG™:

~— INSUBBNCE < Ho Chi Minh Gity, May T 2026
No. ﬁﬁ?msrrr-nam 4

SUBMISSION
For Approval business plan of the year 2026

To: GENERAL MEETING OF SHAREHOLDERS
BAO LONG INSURANCE CORPORATION

Based on the actual 2025 business performance of Bao Long Insurance Corporation (Bao
Long) and the forecasts of macroeconomic industry and Vietnam's non-life insurancs
industry, the Board of Directors respectiully submits the 2028 business plan to the
Shareholders’ Meeting for approval, as follows:

. OBJECTIVES

In 2026, as we enter the fourth year of implementing the Business period strategy for
2023-2027. Bao Long remains steadfast in the face of the high-risk global economic
landscape and on-going domestic economic recovery. Our focus continues to be on core
Issues, prioritizing system stability and operational safety. Key objectives includa:
manage risks effectively, maintain operational efficiency, complete the development of

information technology system, enhance human resource capacity and cohesion
throughout the system.

The goals for 2026 align with the development strategy of this period, focusing on three
strategic priorties: (1) Technologization, (2) Operational capacity, (3) Culture and brand.

Il.  BUSINESS SOLUTIONS AND IMPLEMENTATION PLAN FOR 2026
According to the S-year strategy, Bao Long has deployed five sclution groups in 2026

| Productivity

(1) |On Megamind digital insurance system, enhance automation In business
processes to improve efficiency. integrate APls with TPA companies, implement
scan-based data entry, connect APls with independent vehicle valuation services, |

and boost operational effectiveness;
(2) | Restucture the reinsurance program to improve reinsurance capacity and

i operational efficiency.
apeciality

(1) | Deploy the training course on "Training skills' for specialist management |

personnel;
| {2) Provide soft skills training for deputy directors and key HR personnel.
|




i Innovation and creativity

i Implement a new business unit model to reduce operating costs and focus on
sales activities;
(2) | Implement a customer information verification feature using ldentification Codes
to effectively manage the individual customer portfolio;
Based on omni-chanel capabilities already built in the CRM, expand customer
(3} |service, premium collections, and sales functionalities across social and
communication platforms such as zalo mini apps.
KPIs
(1) | Review the KPI system applied across the entire systemn;
(2) | Adjust KPls related salary for the headguarters;
Review the effectiveness of human resources policies after an implementation
{4) |period, such as recruiting high-quality staffs and selting salares for deputy
directors.
-E-unl:llna - - 3
(1) | Implament intemal communication programs to improve cohesion and build
corporate culture;
{2) | Expand cultural and sports programs across the entire company.

ll. FINANCIAL PLANNING 2026
The table below presents Bao Long's 2026 financial plan indicators.

Business performance plan

e e 2025 Actual 2026 Plan | Growth
: (Million VND) | (Million VND) (%)
1.Gross written premiums 1,605,390 1,610,000 | 0.3%
2.0utward reinsurance premiums {385 144) (386,400)
3.{Inc_raasa}."ﬂa-:raasa in unearned (33.015) (16.,072)
premium reserve
4.Commission income from ocutward
reinsurance and other income from 94 114 83,280
insurance activities . -
5.Net revenue from insurance activities 1,281,345 1,300,808 1.5%
8.Claims expense (include
{decrease)/increase in claims reserve) (715,284) (17,231
?.f:lmms recovery from outward 298 896 296, 650
reinsurance )
B.Cther operating expenses for insurance
achiviies (580,562) {5490,560)
i, Total expenses for insurance activites (1,070,005} (1,081,132) |
25




10.Gross profit from insuranc
acibvifias P " 221,340 219,675 | 3.9%
11.Profit from financial activities 64,258 65,000 | 1.2% |
| 12 Administration expenses (232,708) (237 E76)
13.Net operating profit 42,881 47,000
14 Results of other activities (1,032) -
15.Accounting profit before tax 41,859 | 47,000 | 12.3%
Assets and owner equity
’ 2025 Actual 2026 Plan
I =
AENGators (Million VND) | (Million VND) | Growth (%)
Technical reserve fund 1] 063,477 880,000 1.7%
Owner's equity 928,605 866,000 4.0%
Investment assets 1,672,057 1,672,000 0%
Total assets 2073117 2 828,000 | 2.0%

3.1 Insurance business Operations
Gross written premiums

Gross written premiumsg in 2026 remained stable compared to the same period, estimated
at 1,610,000 million WND,
Unearned premium reserve

In 2026, unearned premium reserve (including unearmed premium reserve outward
insurance) is expected to be 18,072 million VND.

Claims expense (include decreaselincrease in claims reserve)

Claims expenses (include decreasefincreass in claims reserve) for 2026 are projected to
amount to approximately 717,231 million VND, equivalent o 44.5% of gross written
premiums.

Reinsurance expenses

Based on the projected gross written premiums and claims expense as oullined above,
reinsurance expenses (including outward reinsurance premiums, commission income
from outward reinsurance, and claims recovery from outward reinsurance) are estimated
at 46,462 million VND, accounting for 4.1% of gross written premiums.

Other operating expenses for insurance activities
Commission on insurance aclivities

Commission on insurance activities are implemented in accordance with the rates
prescribed by the Ministry of Finance.

Other operaling expenses for insurance aclivities
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Selling expenses include payroll costs, sales and business development expenses, which
are allocated to direct business units based on the financial policy.

Catastrophe reserve

Catastrophe reserve expenses are implemented in according to the method registerad
with the Ministry of Finance.

Gross profit from insurance activities

Inaccordance with the planned revenue and expense figures as detailed above. the gross
profit from insurance activities is expected 219,675 million VND, rising 3.9% over the
same perod last year

3.2 Financial Investment Activities

 Average investment capital 1,672,000 million VND |
 Expected return on investrent 3.9 %W/ year
Profit from financial activities 65,000 milllon VND

2026 is expected 1o be a challenging year for Bao Long's financial investment activities.
Bao Long's investment portiolio consists of bank deposits and securities. While deposit
interest rates have increased in the short term, they remain volatile and difficult to predict.
In practice, Bao Long has only managed to secure a limited number of deposit contracts
during the recent period of rising interast rates.

In addition, securities investment activities also carry significant risks due to the impact of
geopolitical factors and fluctuations in the intemational financial markats. Therefore, the
planned profit from investment activities in 2026 is 55,000 million VMD, with a return on
imvestment of 3.9%,

4.3 Administration expenses

For 2026, the administration expenses are expected to reach 237,676 million VND.

3.4 Accounting profit before tax

in 2026, Bao Long's accounting profit before tax is estimated to reach 47,000 million WND.
3.5 Assets and owner equity

Technical reserve fund

The technical reserve fund for 2026 is estimated at 980,000 million VND, rising 1.7% over
the same period last year.

Owners’ equity

In 2026, Owners' equity increases by 4.0%, an estimate of 866,000 million VND.

Investment portfolio

Invesiment portfolic is estimated at 1,672,000 million VND, equivalent to the same period,
4/5
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Total assets

Total assets is estimated at 2,828,000 million VND, rising 2.0% aver the same period last
year.

Respectfully submitted for consideration and approval by the General Meeting of
Shareholders

Sincerely.

To:
- Az above!
- Far filling: Administralive Cffice and BOD office:

GUYEN THANH LONG
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MNo: 0F/2026/TT-HEQT

SUBMISSION
For the Approval of Remuneration for 2025 and the Remuneration Plan
for 2026 for the Board of Directors and the Supervisory Board.

To: GENERAL MEETING OF SHAREHOLDERS
BAQ LONG INSURANCE CORPORATION
= Fursuant to the Charter of Bao Long Insurance Cornporation;

Fursuant to the Resolution of the 2025 Annual General Meeting of Shareholders of
Bao Long Insurance Corporation;

- Pursuant to the audited business results for 2025 and the business plan for 2026,

The Board of Direciors respectiully submits to the General Meeting of Shareholders for ik
consideration and approval the remuneration for 2025 and the remuneration plan for 2026
applicable to the Board of Directors and the Supenisory Board as follows:

. Remuneration for the Board of Directors and the Supervisory Board in 2025
1.1. Actual Performance in 2025

In 2025, Bac Long's business operatons faced numerous objective challenges
arising from the business environment and climate change, resulting in proft before
tax of VND 41.8 billion, equivalent ta 74.5% of the approved targat, and profit after
tax of WND 31.6 billion.

Based on the above performance, if the remuneration were caiculatad strictly in
accordance with the rete of 5% of the actual profit after tax, the total remunaration
payable to the Board of Directors would not be sufficient to offset the remuneration
amount already advanced during 2025.

The Board of Directors is the highest govemning body between two General Meetings
of Shareholders and is responsibie for strategic orientation, operational oversight, risk
management and making key decisions relating to Bao Long's development. Amid
the numerous fluctuations and chalenges in 2025, the Board of Directors was
required to increase the frequency of its activities, participate more extensively in
management and operational matters, and address arising issues in order to ensure
operational stability and minimize risks for Bao Long.

Accordingly, determining the remuneration of the Board of Directors solaly based an
a percentage of profit, in circumstances where profit targets were not achiaved,
waould: (i) fail to fully reflect the actua! workload and responsibilties undertaken by the
Board of Directors; (i) fall to ensure the minimum conditions necessary for
maintaining the effective operation of the Board of Directors, and (ill) adversely affact
the Company's ability to atiract and retain qualified govamance personnel.
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1.2

Proposal for Adjustment of the Remuneration of the Board of Directors and the
Supervisory Board for 2025

Based on the operating results in 2025, the Board of Diractors considers it necessary
to adopt an appropriate adjustment mechanism in order to ensure a balance betwean
business efficiency and govemance reguirements. Accordingly, the Board of
Directors respectfully submits to the General Meeting of Shareholders for approval
the remuneration of the Board of Directors for 2025 based on the actual amount
temporarily paid during 2025, instead of strictly applying the rate of 5% of profit afler
tax, specifically as follows:

Remuneration fund approved under the Resolution VND 1.580.200.021
of the 2025 Annual General Meeting of
Shareholders (equivalent to 5% of profit after tax)

Remuneration fund for the Board of Directors and WND 3.276.000.000
the Supervisory Board tempaorarily paid during 2025,

Such approval is intended to fully recognize the contributions of the Board of Directors
and the Supervisory Board in the specific circumstances of the 2025 financial year.

2. Remuneration for the Board of Directors and the Supervisory Board in 2026

In order to ensure the stability of governance activities, align the interests of the Board of
Directors and the Supervisory Board with the Company's business performance, and
maintain 2 reasonabla remuneration level commensurate with the responsibilities and
workload contemplated under the 2026 business plan, the remuneration for the Board of
Directors and the Supervisory Board shall be determinec as follows:

2.1.

Principles for Determining the Remuneration of the Board of Directors and the
Supervisory Board

The remuneration of the Board of Directors and the Supervisory Board shall be
daterminad based on the following principles:

(il The monthly remuneration of the Chairman of the Board of Directors and the
Haad of the Supervisory Board shall correspond to the average monthly salary
for the twelve months of 2025 applicable to managerial positions from Regicnal
Director level and above at the Head Office of Bao Long Insurance Corporation,
subject to an adjustment of up to plus or minus 50%;

(il The monthly remuneration of the remaining mambers shall not exceed 20% of
the avarage monthly remuneraticn of the Chairman of the Board of Directors
o the Head of the Supervisory Beard,

i) The Board of Directors shall determine the specific remuneration payabie to
each member of the Board of Directors and the Supervisory Board,

(iv) The final settement of remuneration payable in 2026 shall be determined
based on the number of members of the Board of Directars and the Supenisery
Board, the actual working pericd of each member during 2028 and the
remuneration principles set out above.

Remuneration Fund for the Board of Directors and the Supervisory Board in

2026
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In order to ensure stability in governance activities while aligning the interests of the
Board of Directors and the Supervisory Board with Bao Long's business
performance, the Beard of Directors respectfully submits to the General Meeting of
Shareholders for consideration and approval the remuneration and bonus
mechaniem for 2026 as follows:

a. Remuneration Fund

» The minimum remuneration fund for 2026 shall be egqual to the actual
remuneration amount temporarily paid In 2025, in order to ensure stable
operating conditions for the Board of Directors and the Supervisory Board;

« |n the event that the business results for 2026 achieve or exceed the approved
targets, the actual remuneration fund shall be determined at 5% of the profit
after tax for 2028, but shall not be lower than the minimum amount stated

above,

b. Bonus Fund

» The bonus fund shall be determined as the difference betweaen the planned
remuneration fund (equivalent to 5% of the planned profit after tax for 2028}
and the actual remuneration fund paid in accordance with item (a) above,

= Condition for entitement to the banus: Bao Long achieves or exceeds the profit
before tax target for 2026 as approved by the General Meeling of
Shareholdars.

c. Principles of Allocation

The allocation of the remuneration fund and the bonus fund to each member
of the Board of Directors and the Superviscry Board shall be determined by
tha Board of Directors based on fthe level of contribution, role and
respensibiities of each member, ensuring compliance with Bac Long's internal
regulations and applicable laws.

The Board of Directors respectfully submits this matter to the General Meeting of
Shareholders for consideration and approval.

Sinceraly. _K/
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U 2/2026/ TT-HEQT

PROPOSAL
Re: Amendment to the Charter of Bao Long Insurance Corporation
To: THE GENERAL MEETING OF SHAREHOLDERS

Fursuani fo the Law on Enterprises No. 59/2020/QH 14 dated 17 June 2020 of
the National Assembly of the Sociglist Republic of Vietnam:

-~ Pursuant fo Law Mo T6/2025/QH15 dated 17 June 2025 of the National

Assembly amending and supplementing a number of articles of the Law an
Enterprises;

Fursuant to the Law on Insurance Business No. 08/2022/QH15 dated 16 June
2022 of the National Assembly of the Socialist Republic of Vietram:

Fursuant to Law No 139/2025/QH15 dated 10 December 2025 of the National

Assembly amending and supplementing a number of aricles of the Law an
Insurance Business;

Fursuant to the Charter (13th Amendment) of Bao Lang Insurance Corporation
dated 30 June 2023,

The Charter of Bao Long Insuranee Corporation (13th Amendment) was developed

based on the provisions of the Law on Enterprises No. 59/2020/QH14 and the Law on
Insurance Business No. 0B/2022/QH15. Currently, these Laws have been amended and
supplemented by Law No. 76/2025/QH15 promulgated on 17 June 2025 (effective from
01 July 2025) and Law No. 139/2025/QH15 promulgated on 10 December 2025
(effeclive from 01 January 2026),

In order to update the new regulations and revise the wording of the Charter to

ensure consistency with the prevailing laws, the Board of Directors has raviewed and
prepared ihe draft Charter of the Bao Long Insurance Corporation {14th Amendment)
(attached to this Proposal).

Respectiully submitted to the General Meeting of Sharehalders for consideration
and approval.

v

Recipients: ON EIEHALF 'DF THE BOARD OF DIRECTORS /

- As stated above;
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Charter (14" Amendment)

The Charler of Bao Long Insurance Corporation (14th Amendment) was adopted pursuant to
the Resolution of the 2026 Annual General Meeting of Shareholders dated .../.../20286,

Article 1. Definitions and Interpretation
1. In this Charter, the following terms shall be construed as follows:

g

“Bao Long" means Bao Lang Insurance Corporation.
b. "Charter” means the Charter of Bac Long.

c. "Charter Capital” means the aggregate par value of shares sold or subscribed for
upon establishment of the enterprize and stipulated in Article 4 of this Charter.

d. “Date of Establishment” means July 11, 1885, being the date on which Bao Long was
first granted its Enterprise Registration Certificate.

e. “Insider” means the Chairman of the Board of Diractors, members of the Board of
Directors, the General Director, Deputy General Direclors, Chief Financial Officer,
Chief Accountant and equivalent managerial pesitions elected by the General
Meeting of Shareholders or appointed by the Board of Direclors; the Head of the
Board of Supervisors and members of the Board of Supervisors; the Company
sSecretary, the person in charge of corporate govemance, and the authorized
information disclosure officer.

f. "Related Person” means any individual or organization having a relationship in any of
the following circumstances:

i. BaoLong and its insiders;

i. Bao Long and any organization or individual owning more than 10% of the
veting shares or capital confribution of Bao Long;

il Any organization or individual that directly or indirectly controls, is controlled by,
ef is under common control with Bao Long;

fv. Contractual relationships where Bao Long andlor its representative
simultaneously acts as represeniative of the counterparty;

v. The parent company, managers and legal representatives of the parent
company, and persons competent 1o appoint managers of the parent company;

vi. Subsidiaries, managers and legal representatives of subsidiaries;

vil. Individuals, organizations or groups of individuals or organizations capable of
controlling Bao Long through ownership, acquisition of shares or contributed
capital, or through decisicn-making autharity within Baa Long:

vill. Managers of Bao Long, legal representatives, and Supenvisois;
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g

Ix. Spouses, biological parents, adoptive parents, parents-in-law, biological
children, adopted children sons-in-law, daughters-in-law, bioclogical siblings,
brothers-in-law and sistars-in-law of managers of Bao Long, legal
representatives, Supervisors, members and shareholders holding controlling
contributed capital or shareholdings;

x. Individuals acting as authorized representatives of companies or organizations
specified in Points v, vi and vii of this Clause:

¥l. Enterprises in which individuals, companies or organizations specified in Peoints
v, wi, vii, viii, ix and x of this Clause possess ownership sufficient 1o conltral
decision-making within Bao Long.

“Family-related Person” includes spouses, biclogical parents, adoptive parents,
parents-in-law, biclogical children, adopted children, sons-in-law, daughters-in-law,
biological siblings, brothers-in-law, sisters-inJaw, brothers or sisters of a spouse.

“Managers of Bao Long" means tha Chairman of the Board of Directors, members of
the Board of Directors and the General Director.

"Executive Officers” means the General Direcler, Deputy General Direclors, Chief
Accountant and other managerial positions within the Executive Beard approved by
the Board of Diractors.

"Parent Company and Subsidiary”: A company shall be deemed the parent company
of another company if it falls into one of the following cases:

i Holding more than 50% of the charter capital or total ordinary shares of such
company;

. Having the right to directly or indirectly decide the appeointment of the majority or
all members of the Board of Direclors, Director or General Director of such
company;

lil. Having the right to decide amendments or supplements o the charter of such
company.

“Branch" includes branches, Transaction offices, Member companies and dependent
units of Bac Long as recorded in Bao Long's License for Establishment and
Operafion or amended licenses or approval documents issued by competent state
authorilies in accordance with applicable laws from fime to fime,

“Legal Documents of an Individual® means one of the following documents: Identity

Card, Cltizen |dentity Card, Passport, or other lawful personal identfication
documants.
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m. “Legal Documenis of an Organization” means one of the following documents:
Establishment Decision. Enterprise Registration Certificate. or other equivalent
documents.

n. “Tem of Operation” means the operating duration of Bao Long stipulated in Article 2
of this Charter and any extension period approved by the General Meeting of
shareholders and competent state authorities.

0. “Law on Enierprises” means the Law on Enterprises of the Socialist Republic of
Vieinam No. 58/2020/QH14 dated June 17, 2020, and any amendments or
supplements thereto (if any).

2. In this Charter, references to any provision or legal document shall include amendments
ar replacement documents thereto,

3. The headings (chapters and articles of this Charter) are inserted for convenience only
and shall not affect the interpretation of this Charter.

. NAME, LEGAL FORM, HEAD OFFICE, BRANCHES, REPRESENTATIVE OFFICES
AND TERM OF OPERATION OF BAO LONG

Article 2. Name, legal form, head office, branches, representative offices and term of
operation of Bao Long

1. Name:
- Vietnamese name . TONG CONG TY O PHAN BAO HIEM BAO LONG
- English name ' BAO LONG INSURANCE CORPORATION
- Vietnamese trading name : BAO HIEM BAQO LONG
- English trading name : BAD LONG INSURANCE
- Abbreviated name :BAD LONG

2. Bao Long is a joint stock company with legal eniity stalus in accordance with the
prevailing laws of Vietnam.

3. Registered head office of Bao Long:
- Head office address . 183 Dien Bien Phu Street, Tan Dinh Ward, Ho Chi Minh City

-  Telephone . (84)28.2823.9219 Fax: (84)28.3822.8967
- E-mail » infe@bachiembaclong.vn
- Website www_baolonginsurance.com.vn

4. Bao Long may establish branches and represeniative offices both domestically and
internationally to implement Bao Long's operational objectives in accordance with
resolutions of the Board of Directors and applicable laws.
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5.

The term of operalion of Bao Long shall be ninety-nine {98) years from the Date of
Establishment, unless terminated prior to expiry in accordance with Clause 2, Aticle 65
or extended pursuant to Article 66 of this Charter

OBJECTIVES OF OPERATION, BUSINESS LINES AND SCOPE OF BUSINESS OF
BAD LONG

Article 3. Objectives of operation, business lines and scope of business of Bao Long

1.

L.

Objectives of operation of Bac Long:

To build and develop Bao Long Insurance Corporation into a leading enterprise in the
Vietnamese insurance market in terms of professionalism, business efficiency and
sustainable development, with the following specific objectives:

a. Sustainable and efficlent development.

b. Maximization of value and benefits for shareholders.

c. Creation of employmant opportunities and stable income for emplayees,
d. Contribution to the state budget.

e. Contribution to social interests and fulfillment of social responsibility.
Business lines of Bao Long:

a. Non-life insurance business:

b, Reinsurance business;

¢. Loss assessment services;

d

Agency services for loss assessment, claim setement and recovery from third
parties;

e. Fund management and capltal investment;
f.  Other activities as prescribed by law.
Scope of business of Bao Long:

Bao Long may conduct business activities both within and outside the territory of Vietnam
in accordance with applicable laws,

CHARTER CAPITAL, SHARES, FOUNDING SHAREHOLDERS

Article 4. Charter capital, shares, founding shareholders

1

Bao Long's charter capital at the time of adoption of this Charter is VND 800,000,000,000
{Six hundred billion Vietnamese Dong). The total charter capital of Bao Long is divided
into 60,000,000 shares with a par value of WYND 10,000 (Ten thousand Vietnamese Dong)
per share.
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2. Bao Long may increase or decrease its charler capital in accordance with business
requirements and applicable laws on the basis of resolutions of the General Meeting of
Shareholders approved by competent state authorities (where reguired by law).

3. Classes of shares:

All shares of Bao Long at the date of adoption of this Charter are ordinary shares. The
rgnts and obligations of shareholders holding each class of shares are stipulated in
Arlicles 16 and 17 of this Charter.

Bao Long may issue preference shares upon approval of the General Meeting of
Shareholders and in compliance with applicable laws. Preference shares may be
converted into ordinary shares pursuant to resolutions of the General Meeting of
Shareholders.

The General Meeting of Sharsholders of Bao Long shall decide on the issuance plan and
offering method for each issuance,

4. The names, addresses, number of shares and other details of founding shareholders in
gccordance with the Law on Enterprises are set out in the attached Appendix. Such
Appendix forms an integral part of this Charler.

Article 5. Share Certificates

1. Sharehclders of Bao Long shall be issued share certificates corresponding to the number
and class of shares owned. In the event Bao Long is listed or registered for trading on a
siock exchange, certification of shares shall comply with the laws on securities and the
securities market.

£, A share certificate is a certificate issued by Bac Long, an accounting book entry or
electronic data evidencing ownership of one or more shares in Bao Long. Share
cerfificates must contain all parficulars as prescribed in Clause 1, Article 121 of the Law
on Enterprises.

3. Within sixty (60} days {or another period stipufated in the issuance terms) from the date of
full payment for subsecribed shares in accordance with Bao Long's share issuance plan,
the owner of such sharez shall be issued share cedificates, Shareholders shall not be
required to pay Baoc Long any costs for printing share certificates.

4. In case share cerificates are lost, damaged or othenwise destroyed, shareholders shall
be re-lssued share cerificates at their request. Such request must include the following
contents:

a Information regarding the lost, damaged or otherwise destroyed share certificates;

b. A commitment to bear responsibility for any disputes arising from the re-issuance of
new share cerificates.
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Article 6. Other Securities Certificates

Bond cerificates or other securities certificates issuad by Bao Long shall bear the
signatures of the legal representative and the seal of Bao Long.

Article T, Transfer of Shares

1.

All shares may be freely transferred except where resiricted by law and resolutions of the
General Meeting of Shareholders. Shares lisled or registered for trading on a stock
exchange shall be transferred in accordance with laws on securities and the securities
market.

Shares that have not been fully paid for may not be transferred and shall not enjoy relatad
rights and benefits, including dividend rights, rights to receive bonus shares issuad from
equity sources, rights to subscribe for newly issued shares, and other rights and benefits
prescribed by law,

Any transfer resulting in an individual holding 10% of the charter capital or an
organization holding 10% or more of the charter capital of Bao Long: or any transfer
resulting in an individual no longer holding 10% of the charter capital or an organization
no longer holding 10% or more of the charter capital of Bao Long, must obtain prior
written approval from the Ministry of Finance before implementation. Shareholders shall
notify Baoc Long before entering into transfer agreements. The transferer and transferee
must satisfy share transfer conditions and commit to bear legal responsibility for the
accuracy and truthfulness of transfer requests and related documents in accordance with
applicable laws and this Charer. Based on the sharsholder's notification of intended
transfer, dossiers for approval of such transfer shall comply with applicable laws and Bag
Long's regulations.

Transfers shall be conducted by contract or through tranzactions on the securities markat.
In the case of contractual transfers, transfer documents must ba signed by the transferor
and fransferee or their authorized representatives. In the case of transactions on the

securties market, transfer procedures shall comply with laws on securities and insurance
business.

Where a shareholder being an individual dies, his/her heirs under a will or by law shall
becoma sharehalders of Bao Long.

Where a shareholder being an individual dies without heirs, or whera heirs disclaim
inheritance or are disqualified from inheritance, the shares of such shareholder shall be
handled in accordance with civil law.

Shareholders shall have the right to donate part or all of their shares in Bao Long to other
individuals or organizations; or to use shares for debt payment. Individuals or
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organizations receiving donated shares or receiving shares in payment of debls shall
become shareholders of Bao Long.

8. Individuals or organizations receiving shares in the cases prescribed in this Article shall
only become shareholders of Bao Long from the time their information is fully recorded in
Bao Long's Shareholder Register andior upon approval by competent state authorities
where required by law.

Article 8. Issuance of Bonds

1. Bao Long shall have the right to issue bonds, convertible bonds and other types of bonds
in accordance with applicable laws.

2. Authority to decide on bond types and total bond issuance value shall be as follows:

General Meeting of | (i) Convertible bonds and bonds accompanied by
Shareholders warrants;

(i) Other types of bonds with an aggregate value equal 1o
or exceeding 35% of the total assets recorded in the
latest financial statements of Bao Long.

Board of Directors Other types of bonds specified in Item (ii) above with an
aggregate value of less than 35% of the total assels
recorded in the latest financial statements of Bao Long.

3. Conditions for bond offerings, procedures and dossiers for registration of bond offerings
shall comply with the laws on securities.

Article 9. Repurchase of Shares at the Request of Shareholders

1. Shareholders voting against resolutions on corporate reorganization or changes to the
rights and obligations of shareholders stipulated in Articles 16 and 17 of this Charter shall
have the right to request Bao Long fo repurchase their shares. Requests for repurchass
must be made in writing, clearly stating the shareholder's name and address, number of
shares of each class, intended selling price, and reasons for requesting Bac Long to
repurchase the shares, Such request must be sent to Bao Long within ten {10} days from
the date on which the General Meeting of Shareholders passes the resolution on the
matters prescribed in this Clause.

2. Bao Long shall repurchase shares at the request of sharehalders specified in Clause 1 of
this Article at market price within ninely (90) days from receipt of the request. If the
parties cannot agree on the price, they may request a valuation organization to delermine
the price. Bao Long shall introduce at least three (03) valuation organizations for the
shareholder's selection, and such selection shall be final.
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Article 10. Repurchase of Shares under Decision of Bao Long

Bao Long shall have the right to repurchase no more than 30% of the total ordinary shares
soid, and part or all of dividend preference shares sold, in accordance with the following
provisions:

1. The Board of Directors shall have the right to decide on the repurchase of no more than
10% of the total sold shares of each class within a period of twelve (12) months. In other
cases, the repurchase of shares shall be decided by the General Meeting of
Shareholders.

2. The Board of Directors shall decide the repurchase price of shares. For ordinary shares,
the repurchasa price shall not exceed the market price at the time of repurchase, except
in the case slipulated in Clause 3 of this Article. For other classes of shares, unless
otherwise agreed between Bao Long and the relevant shareholders, the repurchase price
shall not be lower than market prica.

3. Bao Long may repurchase shares from each shareholder in proportion to their
shareholding ratio in Bao Long in accordance with the following procedures:

a. The decision on share repurchase by Bao Long must ba notified to all shareholders
by a method ensuring delivery within thirty (30) days from the date such decision is
adopted. The notice mus! include the name and address of Bao Long's head office,
the total number and class of shares to be repurchased, the repurchase price or
principles for determining the repurchase price, payment procedures and deadlines,
and procedures and deadlines for shareholders to sell their shares to Bao Long.

b. Sharehclders agreeing to sell their shares back must send writlen consent to Bao
Long by a method ensuring delivery within thity (30) days from the date of
nofification. Such written consent must include full name, contact address, legal
document number of individual shareholders; name, enterprise code or legal
document number and head office address for organizational shareholders; number
of shares owned and number of shares agreed to be sold, payment method; and
signatures of sharsholders or legal representatives of shareholders. Bao Long shall
only repurchase shares within the aforesaid period.

Article 11. Payment Conditions and Handling of Repurchased Shares

1. Bao Long may only pay shareholders for repurchased shares in accordance with this
Charter if, immediately after full payment for such repurchased shares, Bao Long is still
able to pay all debts and other property cbligations.

2. Shares repurchased in accordance with Articles 9 and 10 of this Charter shall ba deemed
unsold shares under the law. Bao Lang must carry out procedures for reduction of charter
capital corresponding to the aggregate par value of repurchased shares within t2n (10)
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days from completion of payment for the repurchased shares, unless olherwise provided
by securities laws.

3. Share cerificates evidencing ownership of repurchased shares must be destroyed
immediately after full payment for the corresponding shares. The Chairman of the Board
of Directors and the General Director shall bear joint liability for damages arising from
failure to destroy or delayed destruction of such share certificates.

4. After full payment for repurchased shares, if the total asset value recorded in Bao Long's
accounting books decreases by more than 10%. Bao Long must notify all creditors within
fifteen (15) days from complefion of payment.

Article 12, Recovery of Payment for Repurchased Shares or Dividends

Where payment for repurchased shares is made in violation of the law or dividends are
distributed in violation of regulations, shareholders must return to Bao Long the amounts of
money and other assets received; where shareholders fail to retum such amounts or assels
o Bao Long, all members of the Board of Directors shall be jointly liable for Bao Long's debts
and other property obligations within the value of the amounts of money and assets paid to
shareholders but not yel recovered.

Article 13. Shareholder Register

1. Bao Long must establish and maintain a shareholder register. The shareholder register
may be maintained in the form of a writlen document, electronic data, or both.

2. The shareholder register must contain the following principal contents:
a. MName and addrese of the head office of the company;

b. Total number of shares authorized for offering, classes of shares authorized for
offering, and number of shares authorized for offering of each class;

Total number of shares sold of each class and value of contributed share capital:

d. Full nama, contact address, nationality, and legal document number of an individual
shareholder, name, enterprise code or legal document number, and head office
address of an organizational shareholder:

@. Number of shares of each class held by each shareholder and date of share
registration.

3. The shareholder register shall be maintained at Bao Long's head cffice or at other
organizaticns having the funclion of maintaining shareholder registers. Shareholders shall
have the right to inspect, search, extract, and copy the contents of the sharsholder
register,
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4. Where shareholders change their contact addresses, they must promptly notify Bao Long
for update in the shareholder register. Bao Long shall not be liable for failure to contact
shareholders due to sharehalders' failure to notify address changes.

IV. ORGANIZATIONAL STRUCTURE AND LEGAL REPRESENTATIVE
Article 14. Organizational Structure

The organizational structure of Bao Long Includes:

1. Genearal Meeting of Shareholders;

2. Board of Directors;

3. Board of Supervisors;

4. General Direclor,

Article 15. Legal Representative of Bao Long

1. The legal representative of Bao Long is an individual representing Bao Long in exercising
rights and performing obligations arising from transactions of Bao Long; representing Bao
Long as petitoner, plaintiff, defendant or person with related rights and obligations before
Arbitraticn and Courts; and exercising other nghits and obligations prescribed by this
Charter and applicable laws.

2. The legal representative of Bao Long shall be:
a. The General Director: or

b, The Chairman of the Board of Directors, in the absence of an individual holding the
position of General Director.

3. The General Meeting of Sharehclders shall decide the number, managerial titles, and
rights and obligations of lagal representatives and incorporate them inlo Bao Long's
Charter.

4. The legal representative must reside in Vietnam and must authorize in writing another
individual residing in Vietnam to exercise the rights and obligations of tha legal
representative when departing from Vietnam. In such case, the legal representative shall
remain liable for the exercise of delegated rights and obligations.

5, Where the authorization pericd specified in Clause 4 of this Aricle expires and the lagal
representative has not returned to Vietnam and no further authorization has been
granted, the authorized person shall continue to exercise the righls and obligations of Bao
Long's legal representative until the legal representative resumes work at Bao Long or
until the Board of Directors appoinis another legal representative.

6. Where the legal representative is absent from Vietnam for more than thirty (30) days
without authorizing ancther person to exercise the rights and obligations of the
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enterprise’s legal representative, or dies, disappears, is subject to criminal prosecution,
detained, serving Imprisonment, subject to compulsory rehabilitation or compulsory
education measures, has limited or lost civil act capacity, has difficulties in cognition or
behavior contral, or is prohibited by a Court from holding positions, practicing professions
or parforming certain work, the Board of Directors shall appoint another person as legal
representative of Bao Long.

7. Responsibilities of Bao Long's legal repressntative:
a. The legal representative of Bao Long shall have the following responsibilities:

- To exercise assigned rights and obligations honestly, prudently, and to the best of
his/her ability in order o safeguard the lawful interests of Bao Long:

- To remain loyal to Bao Long's interests; not fo abuse position or authority or use
information, know-how, business opportunities or assets of Bac Long for personal
gain or for the benefit of other organizations or individuals;

- To promptly, fully and accurately notify Bao Long of enterprises in which he/she or
related persons are owners or shareholders/contributors in accordance with the Law
on Enterprises.

b. The legal representative of Bao Long shall bear personal liability in accordance with
law for damages caused to Bao Long due to violations of responsibilitizs specifiad in
Point a, Clause 7 of this Article.

V. SHAREHOLDERS AND THE GENERAL MEETING OF SHAREHOLDERS
Article 16. Rights of Shareholders

1. Shareholders being individuals or organizations owning at least ona share in Bao Long
shall have righis and ebligations correspending to the number and class of shares owned.

Shareholders shall only be liable for debis and other property obligations of Bao Long
within the amount of capital contributed to Bao Long,

2. Ordinary shareholders shall have the following rights:

a. To attend and speak at meetings of the General Meeting of Shareholders and
axercise voling rights directly, through authorized representatives or by othar
methods prescribed by law. Each ordinary share shall carry one vole;

b. To receive dividends at rates determined by the General Meeting of Shareholders;

¢. To recelve priority subscription rights for new shares in proportion to 2ach
shareholder's ownership ratio of ordinary shares in Bao Long;

d. To freely transfer shares to others except where transfer is restricted by applicable
laws or this Charter;
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e. To inspect, look up and exlract information on names and contact addressas in the

list of voting shareholders; and request correction of inaccurate information relating to
themselves;

f. Toinspect look up, extract or copy Bao Long's Charter, minutes of General Mesting
of Shareholders and resolutions of the General Meeting of Shareholders:

g. In case of dissolution or bankruptcy of Bao Long, to receive a portion of remaining
assets corresponding fo their shareholding ratio in Bao Long;

h. To request Bao Long to repurchase their shares in cases prescribed by the Law on
Enterprises;

I Other rights in accordance with this Charler and applicable laws.

3. Shareholders or groups of shareholders owning 5% or more of the total ordinary shares
shall have the following rights:

a. To Inspect, look up and extract minutes books and resolutions/decisions of the Board
of Directors, mid-year and annual financial statements, reporis of the Board of
Supervisors, contracts and transactions subject to approval by the Board of Directors,
and other documents, except documents relating to trade secrets or business secrets
of Bao Long;

b. To request convening of a General Mesting of Shareholders in cases specified in
Clause 4 of this Article,

¢. To regquest the Board of Supervisors to inspect specific matters relating to
management and operation of Bao Long where deemed necessary. Such request
must be made in writing and contain the following contents: ful name, contact
address, nationality and legal document number for individual shareholders; name,
enterprise code or legal document number and head office address for organizational
shareholders; number of shares and registration date of shares of each sharehaolder,
aggregale number of shares held by the shareholder group and ownership ratio in
Bao Long; matters to be inspected and purposes of inspection:

d. Other rights in accordance with the Law on Enterprises and Bao Long's Charter,

4. Shareholders or groups of shareholders specified in Clause 3 of this Article shall have the
night to requeast convening of a General Meeting of Shareholders in the following cases:

a. The Board of Direclors seriously violales shareholders' rights, obligations of
managers, or makes decisions beyond its delegated authority;

b. Other cases as prescribed by this Charter.

Requests for convening a8 General Meeting of Shareholders must be made in writing and
contain the following contents: full name, contact address, naticnality and legal document
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number for individual shareholders; name, enterprise code or legal document number and
head office address for organizational shareholders: number of shares and registration
dale of shares of each shareholder, aggregate number of shares held by the shareholder
group and ownership ratio in Bao Long, grounds and reasons for requesting the
convening of the General Meeting of Shareholders. Such request must be accompanied
by documents and evidence of viclations by the Board of Directors, the severity of such
violations, or decisions exceeding authority. Shareholders or shareholder groups shall
bear full legal responsibility for the accuracy and truthfulness of documents and evidence
provided to competent authorities when requesting convening of the General Meeting of
Shareholders.

5. Shareholders or groups of shareholders owning 10% or more of the total ordinary shares
shall have the right to nominate candidates to the Board of Directors and the Board of
Supervisors. The nomination of candidates to the Board of Directors and the Board of
Supervisors shall be Implemented in accordance with Clause 3, Article 33 of this Charter.

8. Shareholders owning voting preference shares shall have rights as prescribed in Clause
2, Article 116 of the Law on Enterprises.

7. Shareholders owning dividend preference shares shall have rights as prescribed in
Clause 2, Arficle 117 of the Law on Enterprises.

Article 17. Obligations of Shareholders
Shareholders shall have the following obligations:
1. To fully and punctually pay for subscribed shares.

2. Not to withdraw contributed capital represented by ordinary shares from Bao Long in any
form, except where shares are repurchased by Bao Long or other persons. Where any
shareholder withdraws part or all of contributed share capital in violation of this Clause,
such shareholder and related persons in Bac Long shall bear joint liability for Bao Long's
debts and other property obligations within the value of withdrawn shares and damages
arising therefrom.

3. To comply with Bao Long's Charter and infernal management regulations; and to comply
with resolutions and decisions of the General Meeting of Shareholders and the Board of
Directors.

4. To provide accurate addresses when registering to purchase shares and promptly notify
any changes to registered addresses and information.

5. To fulfill other obligations in accordance with applicable laws.

To bear personal responsibility when acting in the name of Bao Long in any form to
perform one of the following acts:
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a. \iolating the law,

b. Conducfing business and other fransactions for personal gain or for the benefit of
other organizations or individuals;

c. Faying debts not yet due before financial risks arise fo Bao Long.

To maintain confidentiality of information provided by Bac Long in accordance with this
Charter and applicable laws; to use such information solely for exercising and protecting
lawful rights and interests; and strictly refrain from disseminating, copying or sending
information provided by Bao Long to other organizations or individuals.

Article 18. Authorized Representatives of Organizational Shareholders

;

Authorized represantatives of organizational shareholders must be individuals authorized
in writing to act on behalf of such shareholders in exercising rights and performing
obligations in accordance with this Charter,

Organizational shareholders owning at least 10% of the total ordinary shares may
authorize a maximum of three (03) authorized representatives.

Where organizational shareholders appeint multiple authorized representatives, they
must specify the number of shares represented by each authorized representative. If no
specification is made, shares shall be equally divided among all authorized
representatives.

Documents appointing authorized representatives must be nolified to Bao Long and shall
only become effective against Bao Long from the date Bao Long receives such
documents, Appointment documents must contain the following principal contents:

a. Name, enterprise code and head office address of the shareholder;

b. Number of authorized representatives and corresponding ownership ratio of shares
represanted by each representative;

¢. Full name, contact address, nationality and legal document number of each
authorized represantative;

d. Authorization period of each representative. clearly specifying the commencement
date of representation;

e. Full namea and signatures of the sharsholder's legal representative and authorized
representatives.

Authorized representalives must satisfy standards, conditions and responsibilities
prescribed by law,
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Article 19. General Meeting of Shareholders

1.

The General Meeting of Shareholders comprises all shareholders having voting rights
and is the highest decision-making body of Bao Long. The General Meeting of
Shareholders shall hold an annual meeting once every year and must convene within four
(04) months from the end of the fiscal year. The Board of Directors may decide 1o extend
the annual General Meeting of Shareholdaers where necessary, but not exceeding six (08)
months from the end of the fiscal year. In addition to annual meetings, extraordinary
meelings may be convened. The venue of the General Meeting of Shareholders shall be
determined as the place where the chairperson attends the meeting and must be located
within the territory of Vietnam.

The Board of Directors shall convene the annual General Meeting of Shareholders and
select an appropriate venue. The annual General Meeting of Shareholders shall decide
matters prescribed by law and Bao Long's Charter, particulary approval of audited annual
financial statements. Where the audit repert on Bao Long's annual financial statements
contains materfal qualifications. adversa opinions or disclaimer opinions, Bao Long must
invite representatives of the approved audit organization conducting the audit to attend
the annual General Meeting of Shareholders, and such representatives shall be
responsible for attending the meeting.

The Board of Directors must convene an extraordinary General Meeting of Shareholders
in the following cases:

a. Where deemed necessary for the interests of Bao Long;

b. Where the annual balance sheet, semi-annual (06-month) or quarterly reporis, or
audit reports of the fiscal year indicate that owners' equity has decreased by one-half
{1/2} compared to the beginning of the period,

c. Where the remaining number of members of the Board of Directors or Board of
Supenvisors is fewer than the minimum number prescribed by law;

d. Al the request of shareholders or groups of shareholders specified in Clause 3, Article
16 of this Charter; requests for convening the General Meeting of Shareholders must
be made in writing, clearly stating reasons and purposes of the meeting, and bearing
signatures of relevant shareholders, or compiled from multiple writien requests with
sufficient signatures:

e Atthe request of the Board of Supervisors;

-

T .
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f. Other cases prescribed by law and Bao Long's Charter.

4. Convening extraordinary General Meetings of Shareholders:

a. The Board of Directors must convena the General Meeting of Shareholders within
thirty (30) days from the date the number of members of the Board of Directors or

Bao Leong Insurance Corporation 18/52

A




Charter (14" Amendment)

Board of Supervisors falls below the threshold specified in Point ¢, Clause 3, Aricle
19, or from receipt of requests specified in Points d and e, Clause 3, Article 19 of this
Charter;

b. If the Board of Directors fails to convene the General Meaeting of Shamsholders as
prescribed in Point a, Clause 4 of this Article, within the following thirty (30) days, the
Board of Supervisers shall replace the Beard of Directors in convening the General
Meeting of Shareholders in accordance with Clause 3, Article 140 of the Law on
Enterprizes.

If the Board of Directors fails to convene the General Meeting of Shareholders as
prescribed, the Chairman and members of the Board of Directors shall bear legal
responsibility and compensate Bao Long for damages incumred.

c. If the Board of Supervisors fails to convene the General Meeting of Sharaholders in
accordance with Point b, Clause 4 of this Article, shareholders or shareholder groups
specified in Point d, Clause 3 of this Article shall have the right to represent Bao Long
in convening the General Meeting of Shareholders in accordance with the Law on
Enterprises.

If the Board of Supervisors fails lo convene the General Meeting of Shareholders as

prescribed, it shall bear legal responsibility and compensate Bao Long for damages
incurred,

in such cases, shareholders or shareholder groups convening the General Mesting of
Shareholders may request the business registration authority to superviss procedures
for convening, conducting meetings and kssuing decisions of the General Meating of
Shareholders. All costs incurred for convening and conducting the General Mesting of
Shareholders shall be reimbureed by Bao Long. Such costs shall not include
expenses incumed by shareholders when attending the meeting, including
accommedation and travel expenses.

Article 20. Rights and Obligations of the General Meeting of Shareholders

1. The annual General Meeling of Shareholders shall discuss and approve the following
matters:

a.  Annual business plans of Bao Long,
b, Annual financial statements;

e Reports of the Board of Directors on govemance and operational results of the Board
of Directors and each member thereof:

d. Reperts of the Board of Supervisors on Bao Long's business performance and
operational results of the Board of Direclors and the General Director,
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e. Self-assessment reports on operational results of the Board of Supervisors and
Supervisors;

. Dividend rates for each class of shares;
g. Other matters within its authority.
2. The General Meeting of Shareholders shall have the fallowing rights and obligations:
a. Toapprove Bao Long's development orientation;
b. To approve annual financial statemants;

¢. To decide classes of shares and total number of shares of each class authorized for
offering; annual dividend rates for each class of shares:

d. To decide the number of members of the Board of Directors and Board of
Supervisors;

e. To approve the list of independent auditing companies, decide independant auditing
companies conducting inspections of Bao Long's operations, and dismiss
independent auditors whare necessary;

f. To elect, dismiss and remove members of the Board of Directors and Board of
Supenrvisors;

g. To decide budgets or aggregate remuneration, bonuses and other benefits of the
Board of Directors and Board of Supervisors;

h. To decide amendments and supplements to Bac Long's Charter;
i, Todivide, separate, consolidate, merge or convert Bao Long;

J. To decide reorganizalion and dissolution (liquidation) of Bao Long and appoint
liquidatars;

k. To consider and handle violations by members of the Board of Directors or Board of
Supervisors causing damage to Bao Long and its shareholders;

| To decide investmants or sales of asssts valued at 35% or more of the tolal assets
recorded in Bao Long's latest financial statemenis,

m. To decide repurchase of more than 10% of the total sold shares of each class;

n. To approve contracts and transactions between Bao Long and persons specified in
Clause 1, Aricle 30 of this Charter with value equal to or exceeding 35% of Bao
Long's total assets recorded in the latest financial statements;

0. To approve internal governance regulations; operational regulations of the Board of
Directors and Board of Suparvisors:

p. Other rights and obligations in accordance with applicable laws and this Charter.
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3. All resolutions and malters included in the meeting agenda must be discussed and voted
upon at the meeting of General Meeting of Shareholders.

Article 21. Changes to Speclal Rights of Shareholders

1. Any amendment or cancellation of special rights attached to a class of preference shares
shall only become effective when approved by shareholders representing at least 65% of
the total voting shares of all attending shareholders. Any resolution of the General
Meeting of Shareholders adversely changing rights and obligations of shareholders
owning preference shares shall only be adopted if approved by shareholders attending
the meeting and holding at least 75% of the total preference shares of such class, or by
shareholders holding at least 75% of the total preference shares of such class in the case
aof written voting.

2. Meetings of shareholders holding a class of preference shares for approval of changes to
the aforesaid rights shall only be valid when attended by at least two (02) shareholders
{or their authorized representatives) holding at least one-third (1/3) of the total par value
of issued shares of such class. Where quorum is not met, a reconvenad meaeting shall be
held within thirty (30) days thereafter, and holders of shares of such class present in
person or through authorized representatives (regardless of the number of atlendess or
shares represented) shall constitute sufficient guorum. At such meelings, shareholders
holding such class of shares present in person or through representatives may request
secret ballots. Each share of the same class shall carry equal voting rights at such
meatings.

3. Procedures for conducting such separate meelings shall comply mutatis mutandis with
Articles 23, 24 and 25 of this Charler.

4. Unless otherwise provided in the issuance terms of shares, special nghts attached fo
classes of shares having preferential rights regarding distribution of profits or assets of
Bag Lorg shall not be altered by Bao Long's issuance of additional shares of the same
class.

Article 22. Convening Meetings, Meeting Agenda and MNotices of Invitation to the
General Meeting of Shareholders

1. The Board of Directors shall convene annual and extraordinary Genesral Meelings of
Sharehclders. The Board of Directors shall convene extraordinary meetings in the cases
specified in Clause 3, Articla 19 of this Charter.

2. The convener of the General Meeting of Shareholders must perdform the following lasks:
a. Preparing the list of shareholders entifled to attend the meeting;

The list of shareholders entitied to attend the General Meeting of Shareholders shall
be prepared based on the shareholder register and securities holder register of Bac
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Long. Such list shall be prepared no more than ten (10) days before sending
invitations to the General Meeting of Shareholders. Bao Long mus! disclose
information regarding preparation of the list of shareholders enfitlied to attend at least
twenty (20} days prior to the final registration date.

Providing information and resolving complaints related to the shareholder list:
Preparing the meeting agenda and contents;
Preparing documenis for the meeting;

® o0 o

Drafting resolubons of the General Meeting of Shareholders according to the
proposed agenda; and preparing listz and detailed information of candidates in cases
of election of members of the Board of Directors and Supervisors;

f. Determining the time and venue of the meeting;

g. Sending notices of invitation te shareholders entitled to attend in accordance with this
Charter;

h. Other tasks serving the meeting,

3. Notices of invitation to the General Meeling of Shareholders shall be sent to all
shargholders by methods ensuring delivery to shareholders' contact addresses, and
simultanecusly published on Bao Long's website and on the websites of the State
securities Commission and the Stock Exchange where Bao Long's shares are listed or
registered for trading, The convenar must send invitations to all shareholders in the list of
shareholders entitled to attend no later than twenty-one (21) days before the opening
date of the General Meeting of Shareholders (calculated from the valid dispatch or
sending date). The meeting agenda and documents relating to matters to be voted on at
the meeting shall be sent to shareholders and/or posted on Bao Long's website. Where
documents are not attached to meeting notices, the invitation notice must clearly state the
link to the full set of meeting documents accessible to shareholders, including:

Meaeting agenda and documents used at the meating;

Lists and detailed information of candidates in cases of election of members of the
Board of Directors and Board of Supervisors;

c.  Vofing ballots;
d.  Draft resolutions for each agenda item,

4, Shareholders or shareholder groups specified in Clause 3, Article 16 of this Charter shall
have the right to propose matters for inclusion in the agenda of the General Mesting of
Shareholders. Proposals must be made in writing and sent to Bao Long no later than
three (03) working days before the opaning date of the General Meeting of Shareholders.
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Such proposals must clearly state the shareholder's name, number of shares of each
class held, and the matters proposed for inclusion in the agenda,

5. Where the convener refuses proposals specified in Clause 4 of this Adicle, a written
response clearly staling reasons must be provided no later than two (02} working days
before the opening date of the General Mesting of Shareholders. The convener may only
refuse proposals in the following cases:

a. The proposal is not submitted in accordance with Clause 4 of this Aricle;

b. Al the time of the proposal, shareholders or shareholder groups do not hold at least
5% of ordinary shares as prescribad in Clause 3, Adicle 16 of this Charter:

c. The proposed matter does not fall within the authority of the General Meeating of
Shareholders;

d. Other cases prescribed by law and this Charter.

Article 23. Exercise of the Right to Attend Meetings of the General Meeting of
Shareholders and Conditions for Conducting Mestings

1. Shareholders and authorized representatives of organizational shareholders may directly
attend meetings, authorize in writing one or more cther individuals or organizations to
attend meetings, or altend meetings through one of the forms prescribed in Clause 2 of
this Aricle,

Authorization of individuals or organizations to attend meetings of the General Mesting of
Sharehclders must be made in writing, Authorization documents shall comply with civil
law and must clearly state names of authorized individuals or organizations and number
of authorized shares. Authorized attendees must present autherization documents during
registration before entering the meeting venue,

2. Sharehclders shall be deemed to attend and vote at meetings of the General Meeting of
Sharehclders in the following cases:

a. Attending and voting directly af the meeting;
b. Authorizing other individuals or organizations to attend and vote at the meeting;

¢c. Attending and voting through online conferences, electronic voting or other electronic
means:

d. Sending voling ballots to the meeting via post, fax or email where approved by the
meeting regulations,

3. Mestings of tha General Meeting of Shareholders shall proceed when shareholders
attending the meeling represent more than 30% of the total voting shares.
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4. Where the first meeting fails to satisfy quorum reguirements specified in Clause 3 of this
Article, invitations for the second meeting must be sent within thirty (30) days from the
intended date of the first meeting. The second meeting shall proceed only when attending
shareholders represant at least 33% of the total voting shares.

5. Where the second meeting fails to satisfy quorum requirements specified in Clause 4 of
this Article, invitations for the third meeting must be sent within twenty (20) days from the
intended date of the second meeting. The third meeting shall proceed regardless of the
total voling shares represaented by attending sharehalders.

Article 24. Procedures for Conducting Meetings and Voting at the General Meeting of
Shareholders

1. Before commencement of the meeting, Bao Long must conduct shareholder registration
procedures and continue registration until all attending shareholders entitlied to participate
have completed registration in accordance with the following order:

8. During sharehclder registration, Bao Long shall issue to each sharsholder or
authorized represeniative entitled to vote a voting card stating registration number,
name of shareheolcer, name of authorized representative and number of votes of such
shareholder. For each matter requiring voting, shareholders shall vote by raising
voting cards. During voling at the meseting, the vote counting committes shall count
total votes in favor, against and abstentions. Total votes in favor, against, abstentions
or invalid votes for each matter shall be announced immediately by the chairperson
after voting. The meeting shall elect persons responsible for vote counting or
supervision thereof upon proposal of the chairperson. The number of members of the
vote counting committee shall be decided by the General Meeting of Shareholders
based on the chalrperson’s proposal, but shall not exceed the number prescribed by
applicable laws.

b, Shareholders, authorized representatives of arganizational shareholders or proxies
arriving after commencement of the meeting shall have the right to immediately
register and thersafter participate and vole at the meeting immediately after
registration. The chairperson shall not be responsible for suspending the meeting for
lale arrivals to register, and validity of matters voted upon prior to their arrival shall
remain unaffected.

Z. Election of the chairperson, sacretary and vote counting commitiee shall be conducted as
follows:

a. The Chairman of the Board of Directors shall act as chairperson or authonze another
member of the Board of Directors to act as chairperson of meetings convened by the
Board of Directors. In the absence or temporary incapacity of the Chairman,
remaining members of the Board of Directers shall elect one amaong themselves as
chairperson on a majority basis. VWhere no chairperson can be elected, the Head of
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the Board of Supervisors shall preside over the election by the General Meeting of
Sharehclders of a chairperson from among attending persons, and the person
raceiving the highest votes shall act as chairperson.

b. Except in the case specified in Point a of this Clause, the person signing the notice
convening the General Meeting of Shareholders shall preside over the election of the
chairperson, and the person receiving the highest votes shall act as chairperson.

c. The chairperson shall appoint one or more secretaries of the mesting.

d. The General Meeting of Shareholders shall elect one or more persons to the vote
counting committee upon proposal of the chairperson.

3. The meeling agenda and contents must be approved by the General Meeting of
Shareholders at the opening session. The agenda must clearly and specifically determine
timing for each agenda item.

4. The General Meeting of Shareholders shall discuss and vote on each agenda item
separalely. Voling shall be conducted by counting votes in favor, then votes against, and
finally tallying the votes in favor, against, and abstentions. Results of vate counting shall
be announced by the chairperson immediately before closing of the meeting.

5. The chairpereon shall have the right to implement necessary and reasonable measuras to
conduct the meeting in an orderly manner, in accordance with the approved agenda and
reflective of the wishes of the majority of attendees.

8. The convener of the General Meeting of Shareholders or the chairperson of the meeting
shall have the following rights:

a. To require all attendees fo undergo inspection or other lawful and reasonable security
maasuras;

b. To request competent authorities to maintain order at the mesting; and to expel

persons failing to comply with the chairperson’s authority, intentionally causing
disarder, chstructing normal progress of the meeting, or failing to comply with security
Inspection requirements.

7. The convener of the General Meeting of Shareholders, after careful consideration, may
Implement appropriate measures to:

a. Arrange seating at the meeting venue;
b. Ensure safety for all persons present at meeling venues;

¢. Facilitate attendance (or continued attendance) of shareholders.
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The convener shall have full autherity to change the above measures and apply all

necessary measures. Such measures may include issuance of entry passes or use of
cther selection methods.

8. Where measures specified above are applied at the General Meeting of Sharehalders,
the convener, when determining the venue of the meeting, may:

a. Specify in the notice that the meeting shall be conducted at the venue stated therein,
where the chairperson shall be present (“Main Meeting Venue");

b. Arrange for shareholders or authorized representatives unable to attend the meeting
under this Clause or wishing to parficipate from another location lo simultaneously
attend the mesting.

The notice convening the meeting need not detail organizational measures under this
Clause.

9. In this Charter (unless otherwise required by context), all shareholders shall be deemed
to participate in tha meeting at the main meeting venue.

10 The chairperson shall have the right to adjourn meetings of the General Meeting of
Shareholders where quorum has been salisfied for a period nol exceeding three (03)
working days from the intended opening date and may only adjourn or change meeting
venues in the following cases:

a. The mealing venue lacks sufficient seating for all attendees:

b. Communication facilities at the meeting venue fail to ensure participation, discussion
and voting by attending shareholders;

c. Aftendees obstruct or disturb order, creating risks that the meeting cannot be
conducted fairly and lawfully.

11. Where the chairperson adjourns or suspends the General Meeting of Shareholders
contrary to Clause 10 of this Aricle, the General Meeting of Shareholders shall elect
ancther person from amang attendeas to replace the chairperson until completion of the
meeting; all resolutions adopted at such meeting shall remain valid and enforceable.

12. Where Bao Long appliee modern technology to organize the General Meeting of
Sharehclders through orline meetings, Bao Long shall be responsible for ensuring that
shareholders may attend and vote through electronic voting or other electronic forms in
accordance with Article 144 of the Law con Enterprises and Clause 3, Aricle 273 of
Decree No. 1552020/ND-CP dated December 31, 2020 of the Government detailing
implementation of a number of aricles of the Law on Securities, or comesponding
provisions in amending, supplementing or replacing legal documents.
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Article 26. Adoption of Resolutions of the General Meeting of Shareholders

1. The General Mesting of Shareholders shall adopt resclutions on matters within its
authority by voting at meetings or by obtaining written opinions.

2. Resolutions on the following matters shall be adopted if approved by shareholders
representing at least 65% of the total voting shares of all shareholders attending and
voling at the meeting, except for the cases specified in Clauses 4 and 5 of this Article and
Clause 1, Article 21 of this Charter:

a. Classes of shares and ftotal number of shares of each class;
b. Changes to business sectors, irades and lines of business:

¢. Changes to Bao Long's organizational and management structure in accordance with
Article 14 of this Charter:

d. Investment projects or sale of asseis valued at 35% or more of the tolal assets
recorded in Bao Long's latest financial statements;

e. Reorganization or dissolution of Bao Long;
f.  Other matters stipulated by this Charter.

3. Resolutions shall be adopted when approved by shareholders owning more than 50% of
the total voting shares of all shareholders attending and voting at the maeting, except for
the cases specified in Clauses 2, 4 and 5 of this Article and Clause 1, Article 21 of this
Charter.

4. Election of members of the Board of Directors and Board of Supervisors shall be
conducted by cumulative voting, whereby each shareholder shall have total votes
corresponding to the total number of owned shares multiplied by the number of members
to be elecled to the Board of Directors or Board of Superviscrs, and shareholders may
allocate all or part of their total voles to one or more candidates. Elacted members of the
Board of Directors or Board of Supervisors shall be determined according to votes
received from highest to lowest, beginning with candidates obtaining the highest number
of votes until the number of members stipulated in the Charter iz reached. Where two (02)
or more candidates receive equal votes for the final seat on the Board of Directors or
Board of Supervisors, re-election shall be conducted among candidates with equal voles
or selection shall be made according to criteria stipulated in election regulations approved
by the General Meeling of Shareholders.

5. Where resclutions are adopted by obtaining written opinions, resolutions of the General

Meeting of Shareholders shall be adopted if approved by shareholders owning more than
50% of the total voting shares of all shareholders entitied to vota.
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Article 26. Authority and Procedures for Obtaining Written Opinions of Shareholders to
Adopt Resolutions of the General Meeting of Shareholders

The authority and procedures for obtaining written opinions of shareholders to adop!
resclutions of the General Meeting of Shareholders shall be implemented as follows:

1. The Board of Directors shall have the right to obtain written opinions of shareholders to
adopt resolutions of the General Meeting of Sharehclders at any time where desmed
necessary for Bao Long's inlerests, except for cases specified in Points b, ¢, d, dd, & and
g, Clause 2, Article 147 of the Law on Enterprises.

2. The Board of Directors must prepare opinion collection ballots, drafl resolutions of the
General Meeting of Shareholders and explanatory documents relating to draft resolutions,
and send them to all voting shareholders no later than ten (10) days before the deadline
for returning opinion ballots. Requirements and methods for sending opinion ballots and
accompanying documents shall comply with Clause 3, Article 22 of this Charter.

3. Opinion ballots must contain the following principal contents:

a. Mame and head office address, number and issuance date of Bao Long's License for
Establishment and Operation:

b. Purpose of obtaining opinions;

c. Full name, contact address, nationalty and legal document number of individual
shareholders: name, enterprise code or legal document number and head office
address of onganizational shareholders; or full name, contact address, nationality and
legal document number of representatives of organizational shareholders; number of
shares of each class and voting rights of shareholders;

d. Matters requiring opinions for adoption of resclutions:

e. Voting options including approval, disapproval and abstention for each matter:

f. Deadline for returning completed opinion ballets to Bao Long;

g. Full name and signature of the Chairman of the Board of Directors.

4. Shareholders may send completed opinion ballois to Bao Long by pest, fax or email in
accordance with the follewing provisions:

8. In case of postal delivery: completed opinion ballots must bear signatures of
individual shargholders, authorized representatives or lsgal representatives of
organizational shareholdars. Ballots sent to Bao Long must be enclosed in sealed
envelopes and may not be opened before vole counting;

b. In case of fax or email delivery: opinion ballots sent via fax or email must be kept
confidential until vote counting,
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¢. Opinion ballots received afler the specified deadiine, opened before vote counting in
the case of postal delivery, or disclosed before vote counting In the case of fax or
email delivery shall be invalid. Opinion ballots not returned shall be deemed nen-
participating votes.

5. The Board of Directors shall conduct vote counting and prepare vole-counting minutes
under supervision of the Board of Supervisors or shareholders not holding managenial
positions in Bao Long. Vote-counting minutes must contain the following principal
contents:

a. MName and head office address, number and issuance date of Bao Long's License for
Establishment and Cperation;

Furpose and malters requiring opinions for adoption of resolutions;

c. Mumber of shareholders and total voting shares participating in vating, distinguishing
valid and invalid votes and methods of submission of ballots, together with
appendices listing participating shareholders;

d. Total votes approving, disapproving and abstaining for each matter;
e. Matters adopted and corresponding approval ratios;

f. Full names and signatures of the Chaimman of the Board of Directors, vote-counting
supervisors and vote counters.

Members of the Board of Directors, vote-counting supervisors and vote counters shall
bear joint liability for truthfulness and accuracy of vote-counting minutes, and jeint liability
for damages arising from resolutions adopted due fo dishonest or inaccurate vote
counting.

6. Vote-counting minutes and reselutions must be published on Bao Long's website within
twenty-four (24) hours from completion of vote counting.

7. Completed opinion ballots, vote-counting minutes, full texts of adopted resolutions and
relaled documents attached to opinion ballois must be retained at Bao Long's head office.

B. Resclutions adopted by obtaining written opinions of shareholders shall have the same
validity as resolutions adopted at meetings of the General Meeting of Shareholders.

Article 27. Minutes and Resolutions of the General Meeting of Shareholders

1. Meetings of the General Meeting of Shareholders must be recorded In minutes and may
be audio-recorded or otherwise recorded and stored electronically. Minutes must be
prepared In Vietnamese and may addiionally be prepared in foreign languages,
containing the following principal contents:

Bao Long Insurance Corporation 28/62




Charter (14" Amendment)

@. Name and head office address, number and issuance date of Bao Long's License for
Establishment and Operation;

b. Time and venue of the General Meaating of Shareholders:
Meeting agenda and contents;
d. Full names of the chairperson and secretary;

e. Summary of meeting developments and opinions expressed at the General Meating
of Shareholders regarding each agenda item;

f. Mumber of shareholders and total voting shares of attending shareholders, together
with appendices listing registered shareholders and shareheolder representatives
attending the meeting, specifying comesponding number of shares and voles:

g. Total votes for each voting matter, clearly stating voting methods, total valid voles,
invalid votes, votes approving, disapproving and abstaining, and correspanding ratios
based on total voting shares of attending shareholders:

h. Matiers adopled and corresponding approval ratios;
I Full names and signatures of the chairperson and secretary.

Where the chairperson or secretary refuses lo sign the meeting minutes, such
minutes shall remain valid if signed by all other attending members of the Board of
Directors and containing all contents specified in this Clause. The minutes must
clearly slale the refusal of the chairperson or secrelary lo sign.

2. Minutes prepared in Vietnamese and foreign languages shall have equal legal validity. In
case of discrepancies between \ietnamese and foreign-language versions, the
Vietnamese version shall prevail.

3. Minutes of the General Meeting of Shareholders must be completed and approved before
closure of the meating.

4, The chairperson, secretary or other persons signing the minutes shall bear joint liability
for truthfulness and accuracy of the contents thereof

5. Minutes of the General Meeting of Shareholders must be sent to all sharehclders within
fifteen (15) days from the end of the meeling; such delivery may be replaced by posting
on Bao Long's website,

6. Minutes of the General Meeting of Shareholders, appendices listing shareholders
registering attendance, adopted resclutions and documents attached to meeting
invitaticns must be retained at Baoc Long's head office.
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7. Resolutions of the General Meefing of Shareholders must be notified to shareholders
entitled to attend the General Mesting of Shareholders within fiftean (15) days from
adoption; such nalification may be replaced by posting on Bao Long's websile.

Article 28. Request for Cancellation of Resclutions of the General Meeting of
Shareholders

Within ninety (20) days from receipt of rescluficns or minutes of meetings of the General
Meeting of Shareholders, or minutes of vote-counting results for obtaining shareholders'
opinions, shareholders or shareholder groups specified in Clause 3, Aricle 16 of this Charter
shall have the right to request Courts or Arbitration to review and cancel resolutions or part of
resolutions of the General Meeting of Shareholders in the following cases:

1. Procedures for convening meelings and adopling resolutions of the General Meeting of
Shareholders seriously viclate provisions of the Law on Enterprises and Bao Long's
Charter, except for the case specified in Clause 2, Arficla 29 of this Charler:

2. Contents of resolutions violate laws or Bao Long's Charter,
Article 29. Validity of Resolutions of the General Meeting of Shareholders

1. Hesolutions of the General Meeting of Shareholders shall become effective from the date
of adoption or from the effective date specified therein.

2. Resolutions of the General Meeting of Sharsholders adopted by 100% of total voting

shares shall be lawful and effective even where procedures for meetings and adoption of
such resolutions violate provisions of the Law on Enterprises and Bao Long's Charter,

3. Where shareholders or shareholder groups request Courts or Arbiiration lo cancel
resolutions of the General Mealing of Shareholders in accordance with Article 28 of this
Charter, such resolutions shall remain effective until decisions cancelling such resolutions
bacome legally effective, axcept where temporary emergency measures are applied
pursuant to decisions of competent authorities.

Article 30, Approval of Contracts and Transactions between Bao Long and Related
Persons

1. The General Meeting of Shareholders or the Board of Directors shall approve confracts
and transactions between Bao Long and the following related persons:

a. Shareholders and authorized representatives of organizational shareholders owning
more than 10% of the total ordinary shares of Bac Long and their related persons;

b. Members of the Board of Directors, the General Cirector and their related persons,

c. Enterprizes in which members of the Board of Directors, Supervisors, the General
Director and other managars of Bao Long are required to declare interests in
accordance with Clause 2, Article 50 of this Charter,
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2.

The Board of Directors shall approve contracls and transactions specifiad in Clause 1 of
this Article having values less than 35% of Bao Long's total assets recorded in the |atest
financial statements. In such cases, Bao Long's representative signing the contract or
transaction must notify members of the Board of Directors and Supervisors of related
persons involved in such contract or tranzaction and simultaneously provide draft
contracts or principal transaction contents. The Board of Directors shall decide approval
within fifteen (15) days from receipt of notification; members of the Board of Directors
having interests related o parties in such contracts or fransactions shall not have voting
rights.

The General Meeting of Shareholders shall approve the following contracts and
transactions;

Contracts and transactions other than those specified in Clause 2 of this Article;

Lean agreements, lending transactions or sales of assets valued at maore than 109 of
the enterprise’s total assets recorded In the latest financial statements between Bao
Long and shareholders owning 51% or more of total voting shares or related persons
of such shareholders.

In cases requiring approval under Clause 3 of this Article, Bao Long's representative
signing the contract must nofify the Board of Directors and Supervisors of related persons
involved in such contract or transaction, together with draft contracts or notices of
principal transaction contents. The Board of Directors shall submit draft contracts or
transactions, or explanatory statements regarding principal contents thereof, at meetings
of the General Meeting of Shareholders or cbtain written opinions of shareholders. In
such cases, shareholders having interests relaled to parties in the contract or transaction
shall nol have voling rights; contracts or transactions shall be approved in accordance
with Clause 2 and Clause 5, Article 25 of this Charter.

Contracts or transactions shall be invalid pursuant to Court decigsions and handled in
accordance with law where entered into contrary to provisions of this Aricle; persons
signing contracts or transactions, shareholders, members of the Board of Directors or the
General Director invalved shall bear joint liability for damages incurred and return to Bao
Long banrefits obtained from implementation of such contracts or transactions.

Bao Long must publicly disclose related contracts and transactions In accordance with
applicable [aws.

VIl. BOARD OF DIRECTORS
Article 31. Standards and Conditions for Members of the Board of Directors

Members of the Board of Directors shall satisfy the following standards and conditions:
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8. Mot falling within the cases specified in Clause 2, Adicle 17 of the Law on
Enterprises;

b. Fully satisfying the general standards for managers and the standards for members
of the Board of Directors of insurance enterprises in accordance with the law on
insurance business:

c. Possessing professional qualificafions and experience in business administration or
in the business sectors or industries of Bac Long, and not necessarily being
shareholders of Bao Long;

d. Members of the Board of Directors of Bao Long shall not concurrently serve as
members of the Board of Directors or members of the Board of Members of any
enterprise operating in the same field of non-life insurance, health insurance, or
reinsurance in Vietnam.

2. An independent member of the Board of Directors is 2 member of the Board of Directors
who satisfies the following conditions:

a. Fully satisfying the standards and conditions prescribed in Clause 1 of this Article;

b. Not being a person currently working for Bao Long, its parent company, or its
subsidiaries; not being a person who has worked for Bao Long, its parent company,
or its subsidiaries for at least three (03) consecutive years immediately preceding;

¢. Mot being a person cumrently receiving a salary or remuneration from Bac Long,
except for allowances to which members of the Board of Directors are entitled in
accordance with regulations;

d. Mot being a person whose spouse, biological father, adoptive father, bislogical
mother, adoptive mother, biclogical child, adopted child, biological sibling (brother or
sister) is @ major shareholder of Bao Long, or is a manager of Bao Long or its
subsidiaries;

€. Not being a person who direclly or indirectly owns at least 1% of the total voting
shares of Bao Long;

f. Mot being a person who has served as a member of the Board of Directors or the
Board of Supenisors of Eao Long for at least five (05) consecutive years mmediately
preceding, except in the case of being appointed for two (02) consecutive terms.

3. An independent member of the Board of Directors shall notify the Board of Directors of
the failure to continue satisfying the conditions prescribed in this Article and shall
automatically cease to be an independent member of the Board of Directors from the date
of such failure. The Board of Directors shall notify the case of an independent member no
longer satisfying the conditions at the nearest General Meeting of Shareholders or shall
conveng a General Meefing of Shareholders to elect an additional or replacement

Bao Long Insurance Corporation SHG2

Al

e




Charter (14" Amendmeni)

independant member of the Board of Directors within six (06) months from the date of

receipt of the nolification from the relevant independent member of the Board of
Cirectors.

Article 32, Number, Term of Office, and Composition of Members of the Board of
Directors

1.

The number of members of the Board of Directors of Bao Long shall be at least five (05)
and not more than eleven (11). The specific number of members of the Board of Directors
for each term shall be decided by the General Meeting of Shareholders.

The term of office of a member of the Board of Directors shall not exceed five (05) years;
members of the Board of Directors may be re-elected for an unlimited number of terms.
An individual may be elected as an independent member of the Board of Directors for no
more than two (02) consecutive terms, In the event that the terms of all members of the
Board of Directors expire simultanecusly, such members shall continue to serve as
members of the Board of Directors until new members are elected to replace them and
assume their duties.

The structure of the Board of Directors of Bao Long shall ensure that at [east ona-third
(1/3) of the total number of members of the Board of Directors are non-executive
members. Bao Long shall minimize the number of members of the Board of Directors
concurrently holding executive positions in Bao Long to ensure the independence of the
Board of Directors.

The total number of independent members of the Board of Directors shall account for at
least one-third (1/3) of the total number of members of the Board of Directors. The
minimum number of independent members of the Board of Directors zhall be determined
by rounding down.

Article 33. Nomination, Dismissal, Removal, and Supplementation of Members of the
Board of Directors

T

In the event that candidates for the Board of Directors have been identified, Bao Long
shall disclose information relating to such candidates at least ten (10) days prior to the
opening date of the General Meating of Shareholders on the website of Bao Long so that
shareholders may learn about such candidates before casting their votes, Candidates for
the Board of Directors shall provide a written commitment regarding the truthfulness and
accuracy of the personal information disclosed and shall commit to performing their duties
honestly, prudently, and in the best interests of Bao Long if elected as members of the
Board of Directors. Information relating to candidates for the Board of Directors to be
disclosed shall include:

a, Full name, date of birth;
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b. Professicnal qualifications;
Waork experience;

d. Other managernial positions {including positions on the Board of Directors of other
companies);

€. |nterests relating to Bao Long and related parties of Bao Long;

Companies in which the candidate is currently holding the position of member of the
Board of Directors, other managerial positions, and interests relating to such
companies of the candidate for the Board of Directors (if any).

2. Shareholders holding veting shares shall have the right to pool their voting rights together
to nominate candidates for the Board of Directors and the Board of Supervisors.
Shareholders or groups of sharehciders holding from 10% to less than 30% may
naminate a maximum of two (02) candidates; from 30% to less than 40%, a maximum of
three (03} candidates; from 40% to less than 50%, a maximum of four (04) candidates;
from 50% to less than 60%, a maximum of five (05) candidates; from 60% to less than
T0%, a maximum of six {06) candidates; from 70% to less than 80%, a maximum of
seven (07) candidates; and from 80% or more. a maximum of sight (08) candidates.

3. The nomination of persons fo the Board of Directors and the Board of Supervisors
prescribed in Clause 2 of this Article shall be carried out as follows:

a. Ordinary shareholders forming a group to nominate persons to the Board of Directors
and the Board of Supervisors shall nofify the sharsholders attending the General
Meeting of Shareholders of such group meeting before the opening of the General
Meeting of Shareholders;

b. Based on the number of members of the Board of Directors and the Board of
Supervisors, the shareholders or groups of shareholders specified in Clause 2 of this
Article shall have the right to nominate cne or more persons as decided by the
General Meeting of Shareholders as candidates for the Board of Directors and the
Board of Supervisors. In the event that the number of candidates nominated by the
shareholders or groups of sharaholders is less than the number of candidates they
are entitled to nominate as decided by the General Meeting of Shareholders. the
remaining number of candidates shall be nominated by the Board of Directors, the
Board of Supervisors, and other shareholders.

4. In the event that the number of candidates for the Board of Directors through nomination
and self-nomination is still insufficient, the incumbent Board of Direclors may nominate
additional candidates or organize the nomination in accordance with the mechanism
prescribed by Bao Long in the Internal Regulations on Corporate Governance. The
introduction of additional candidates by the incumbent Board of Directors must be clearly
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disclosed before the General Meeting of Shareholders votes to elect members of the
Board of Directors in accordance with the provisions of law.

3. The General Meeling of Shareholders shall dismiss a member of the Board of Directors in
the following cases:

a. Failure to satisfy the standards and conditions prescribed in Aricle 31 of this Charter:
b. Submission of a resignation letter that has been accepied;

c. The member suffers from a mental disorder and other membears of tha Board of
Directors have professional evidence demonstrating that such person no longer has
the capacity to act,

8. The General Meeting of Shareholders shall remove a member of the Board of Directors in
the following cases:

a. Failure to participate in the activities of the Board of Directors for six (06) consecutive
months, axcept in cases of force majeurs;

b. The member is prosecuted by decision of a competent authority. In this case, the
Board of Directors shall decide on the status of such member of the Board of
Directors based on an assessment of whether the prosecution decision affects the
brand and operations of Bao Long.

7. Where deemed necessary, the General Meeting of Shareholders shall decide to replace
members of the Board of Directors; to dismiss or remove members of the Board of
Directors in cases ather than those prescribed in Clauses 5 and 6 of this Article.

8. The Board of Directors shall convene a General Meeting of Shareholders to elect
additional members of the Board of Directors in the following cases:

a. The number of members of the Board of Directors is reduced by more than one-third
compared to the number prescribed in the Charter. In this case, the Board of
Directors shall convene a General Mseting of Shareholders within sixty (60) days
from the date on which the number of members is reduced by more than one-third;

b. The number of independent members of the Board of Directors is reduced and no
longer ensures the ratio prescribed in Clause 4, Aricle 32 of this Charter:

c. In other cases, at the nearest meeting, the General Meeting of Shareholders shall
elect new members to replace the members of the Board of Directors who have been
dismissed or removed.

9. The appointment of members of the Board of Directors shall be disclosed in accordance
with the law on information disclosure on the securities market,
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Article 34. Rights and Obligations of the Board of Directors

1. The Board of Directors is the management body of Bac Long and shall have full authority,
on behalf of Bao Long, to decide and exarcise the rights and perform the obligations of

Bao Long, except for the rights and obligations falling within the authority of the General
Meeting of Shareholders.

2. The rights and obligations of the Board of Directors shall be prescribed by law, Bao
Long's Charter, and the General Meeting of Shareholders. Specifically, the Board of
Directors shall have the following rights and duties:

a. To decide on the strategy, medium-term development plan, and annual business plan
of the company;

b. To propose the classas of shares and the total number of shares authorized for
offering of each class;

¢. To decide on the sale of unsold shares within the number of shares authorized for
offering of @ach class, and to decide on raising additional capital in other forms;

d. To decide on the selling price of shares and bonds of Bac Long;

e. To decide on the repurchase of shares in accordance with Clause 1 and Clause 2,
Article 10 of this Charter;

f. To decide on investment plans and investment projects within its authority and limits
as prescribed by law;

To decide on solutions for market development, marketing, and technology;

To approve contracts for purchase, sale, borrowing, lending, and other contracts and
transactions having a value of less than thirly-five percent (35%) of the total asset
value recorded in Bao Long's latest financial statements. This provision shall not
apply to contracts and transactions prescribed at Foint |, Clause 2, Article 20, and
Clause 1 and Clause 3, Article 30 of this Charter;

i. To elect, dismiss, and remave the Chairman of the Board of Directors, appoint,
dismiss, enter inte contracts with, and terminate contracts with the General Director,
Deputy General Directors, Directors of Divisions, Directors of Branches, and other
positions appointed by the Board of Directors; decide on salaries, remunerations,
bonuses, and other benefits of such persons; appoint authorized representatives to
participate in the Board of Members or General Meeting of Shareholders of other
companies, and decide on remunerations and other benefits of such representatives,

j.  To supervise and direct the General Director and other managers in conducting the
daily business operations of Bao Long;
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k. To decide on the organizational structure and internal management regulations of
Bao Long, decide on the establishment of subsidiaries, branches, representative
offices, and the capital contribution to or share acquisition in other enterprises:

I, To approve programs and contents of documents serving meetings of the General
Meeting of Shareholders; convene meetings of the General Meeting of Shareholders
or collect opinions for the General Meeting of Shareholders to pass resolutions;

m. To submit annual financial statements to the General Meeting of Shareholders;

n. To recommend dividend rates; decide on the time limit and procedures for dividend
payment or handling of losses arising during business operations;

o. To propose the reorganization, dissolution, or request for bankruptey of Bao Long;

p. To decide on promulgation of the Regulation on Operation of the Board of Directors
and the Internal Corporate Governance Regulation after approval by the General
Meeting of Shareholders, and to decide on promulgation of the Company's
Information Disclosure Regulation:

g. Other rights and cbligations in accordance with the law and Bao Long's Charter.

3. The Board of Directors shall adopt resolutions and decisions by voling &t meetings,
collecting wrtten opinions, or In other forms as prescribed by Bao Long's Charer. Each
mamber of the Board of Directors shall have one vote.

4. In performing its functions, rights, and obligations, the Board of Directors must comply
with the law, Baoc Long's Charter, and resolutions of the General Meeting of
Shareholders. In the event that a resolution or decision adopted by the Board of Directors
is contrary to the law, resclutions of the General Meeting of Shareholders, or Bao Long's
Charter and causes damage to Bao Long, members voting in favor of such resolution or
decision shall be jointly and severally personally liable for such resolution or decision and
must compensate Bao Long for the damage; members opposing the adoption of such
resolution or decision shall be exempt from liability. In such case, shareholders of Bao
Long shall have the right to request the Court to suspend the implementation of or cancel
such resolution or decision.

Article 35. Chalrman of the Board of Directors

1. The Chaiman of the Beard of Directors shall be elecled, dismissed, or removed by the
Board of Directors from among its members. The Chairman of the Board of Directors
ghall not concurrently held the position of General Director of Bao Long, nor concurrantly
serve as a member of the Board of Directors or member of the Beard of Members of any
other insurance enterprise or reinsurance enterprise operating in the same field of non-life
inguranca, health insurance, or reinsurance in Vietnam.

2. The Chairman of the Board of Directors shall have the following rights and obligations:
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a. To prepare the program and activity plans of the Board of Directors:

b. To prepare the program, content, and documents for meetings; to convens, preside
over, and chair meetings of the Board of Directors;

To organize the adoption of resclutions and decisions of the Board of Directors;

d. To supervise the implementation of resolutions and decisions of the Board of
Directors,

e. To chair meetings of the General Meeting of Sharshaolders:
f. Other rights and obligations as prescribed by law and the Charter.

In the event that the Chairman of the Board of Directors submits a resignation letter or is
dismissed or removed, the Board of Directors shall elect a replacement within ten (10)
days from the date of receipt of the resignation letter or the date of dismissal or removal,

In the event that the Chaiman of the Board of Directors is absent or unable to perform
hisiher duties, the Chairman shall authorize in writing another member of the Board of
Directors to exercise the rights and perform the obligations of the Chairman of the Board
of Directors in accordance with the Cperating Regulations of the Board of Directors of the
Company. In the event that no person has been authorized, or the Chairman of the Board
of Direciors dies, is missing, is in temporary detention, is serving a prison sentence, is
serving an administrative handling measure at a compulsory drug rehabilitation
establishment or compulsory educational establishment, has flad the place of residence,
has limited or lost civil act capacity, has difficulty in cognition or behavior control, or is
prohibited by the Court from holding carain positions, practicing certain professions, or
performing certain work, the remaining members shall elect one among themselves to
hold the position of Chairman of the Board of Directors by the principle of majority
approval of the remaining members until a new decision i made by the Board of
Directors.

Article 36. Meetings of the Board of Directors

1.

The Chairman of the Board of Directors shall be elected at the first meeting of the Eoard
of Direclors within seven (07) working days from the end of the election of such Board of
Directors. This meeting shall be convened and presided over by the member with the
highest number of voles or the highest voting ratio. In the event that more than one
member has the same highest number of votes or highest voting rafio, the members shall
elect by majority principle to select one among them to convene the meeting of the Board
of Directors.

The Board of Directors shall hold meetings al least once {01) per quarter and may hold
extracrdinary mestings.
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3.

The Chairman of the Board of Directors shall convene a meeting of the Board of Directors
in the following cases:

a. Upon the request of the Board of Supervisors or an independent member of the
Board of Directors,

b. Upon the request of the General Director or at least five (05) other managers:
c. Upon the request of at least two (02) members of the Board of Direclors.

The request prescrived in this Clause shall be made in writing, clearly stating the
purpose, matters for discussion, and decisions falling within the autharity of the Board
of Directors.

The Chairman of the Board of Directors shall convene a meeting of the Board of Directors
within seven (07) working days from the dale of receipt of the request prescribed in
Clause 2 of this Article. In the event that the mesting of the Board of Direclors is not
convened as requesled, the Chairman of the Board of Directors shall be liable for any
damage incurred by Bao Long; the requesting person shall have tha right 1o convene the
meeting of the Board of Directors in place of the Chairman of the Board of Diractors.

The Chairman of the Board of Directors or the person convening the meeting of the Board
of Directors shall send the notice of the meating at least thrae (03) working days prior to
the date of the meeting. The nofice of the meeting shall specify the time and venus of the
meeting, the program, and the matters to be discussed and decided. The natice of the
meating shall be accompanied by the documents to be used at the meefing and the
voling ballot of each member,

The notice of the meeting shall be sent by invitation letter, telephone, fax, electronic
means, or ather methods, provided that it reaches the registered contact address of each
member of the Board of Directors at Bao Long.

The Chairman of the Board of Direciors or the person convening the meeting shall send
the notice of the meeting and accompanying documents to the Supervisors in the same
manner as to the members of the Board of Direclors.

Supervisors shall have the right to attend meetings of the Board of Directors; they may
participate in discussions but shall not have the right to vots.

The first maating of the Board of Directors shall be conducted only when three-fourths
(3/4) or more of the total number of members of the Board of Directors are present in
person or through their representatives (authorized persons), if approved by a majority of
the members of the Board of Directors.

In the event thal the number of members attending the meeling does nol meet the
prescribed guorum, the meeting shall be convened for a second time within seven (07)
days from the date of the originally scheduled meeling. The second convened meeting
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shall be conductad if more than one-half (1/2) of the members of the Board of Directors
attend.

A member of the Board of Directors shall be deemed to have attended and voted at a
meeting in the following cases:

a. Attending and voting directly at the meeting,

b. Authorizing another parson to attend and vote at the meeting in accordance with the
provisions of this Charter;

d. Attending and voting via online conference, electronic voting, or other electronic
means;

e. Sending the voting ballol to the meeting by mail, fax, or email.

Each member of the Board of Directors or the authorized person directly present in
person gt the meeting of the Board of Directors shall have one (01) vote.

In the case of sending the voting ballot to the meeting by mail, the voting ballot shall
be anclosed in a sealed envelope and shall be delivered to the Chairman of the
Board of Directors no later than one hour before the opening of the meeting. The
vating ballot shall be opened only in tha presence of all attendees of the masting.

A member of the Board of Directors shall not have the right to vote on contracts,
transactions, or proposals In which such member or his/her related person has an
Interest that conflicts ar may conflict with the interests of Bao Long. Such member of
the Board of Directors shall not be counted in the minimum quorum required for the
meeting of the Board of Directors to be held in respect of decisions on which such
member has no voling right.

Resolutions and decisions of the Board of Directors shall be adopted If approved by a

majority of the members attending the meeting; in the event of a tie, the final decision
shall be made by the party including the Chairman of the Board of Direclors.

Resolulions and decisions adopted by the form of obtaining written opinions shall be
adopted on the basis of the approval of a majority of the members of the Board of
Directors having the right to vote. Such resolutions and decisions shall have the same
effect and validity as resolutions and decisions adopted by the members of the Board of
Directors at meetings.

The Chairman of the Board of Directors shall be responsible for forwarding the minutes of
the meetings of the Board of Directors to the members, and such minutes shall serve as
authentic evidence of the work conducted at such meetings, unless objections to the
content of the minutes are raised within ten (10) days from the date of dispatch.
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12. Members of the Board of Direclors shall fully attend the meetings of the Board of
Directors. A member may authorize another person to attend and vote at the meeting if
approved by a majority of the members of the Board of Directors,

Article 37. Minutes of Meetings of the Board of Directors

1. Meetings of the Board of Directors shall be recorded in minutes and may be audio-
recorded, video-recorded, and retained in cthar alactronic forms. The minutes shall be
prepared in Vietnamese and may additionally be prepared in a foreign language, and
shall contain the following principal contents:

a. Name and head office address, number and date of issuance of the License for
Establishment and Operation of Bao Long;

b. Purpose, program, and content of the meeting;
c. Time and venue of the meeting;

d. Full name of each member attending the meeting or the authorized person attending
the meeting, and the manner of attendance; full names of members not attending the
meeting and the reasons therafor;

e. Matters discussed and voted upon at the meeting;

f. Summary of the opinions expressed by sach member attending the meeting in the
order of the proceadings of the meating;

g. Voting results, clearly stating the members approving, disapproving, and abstaining;
h. Matters adopted and the corresponding approval ratios;

.. Full names and signatures of the chairperson of the meeting and the person taking
the minutes.

In the event that the chairperson of the meeting or the person taking the minutes
refuses to sign the minutes of the meeling, but the minutes are signed by and
approved by all other members of the Board of Direclors attending the meeting and
contain the full contents as prescribed in Points a, b, ¢, d, &, f. g, and h of Clause 1 of
this Article, such minutes shall remain valid. The minutes of the maeting shall clearly
stale the refusal of the chairperson of the meeting or the person taking the minutes o
sign the minutes. Persons signing the minutes of the meeting shall bear joint liability
far the accuracy and fruthfulness of the content of the minutes of the meeting of the
Board of Directors, The chairperson of the meetfing and the person taking the minules
shall bear personal liability for any damage incurrad by Bao Long due to their refusal
to sign the minules of the meeting in accordance with the Law on Enterprises, the
Charter of Bao Long, and relevant laws.
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2.

The chairperson of the meeting, the person taking the minutes, and the persons signing
the minutes shall be liable for the truthfulness and accuracy of the content of the minutes
of the meeting of the Board of Directors.

The minutes of meetings of the Board of Directors and the documents used at the
meetings shall be retained at the head office of Bao Long.

The minutes prepared in Vietnamese and in a foreign language shall have aqual lagal

validity. In the event of any discrepancy in conlent belweean the Vietnamese and foreign
language versions of the minutes, the content of the Vietnamese version shall prevail.

Article 38. Right of Members of the Board of Directors to Be Provided with Information

1.

Members of the Board of Directors shall have the right to request the General Director,
Deputy General Directors, Directors of Branches, and other managears of Bao Long to
provide information and documents on the financial situation and business activities of
Bao Long and of the units within Bao Long.

The person receiving the request shall provide the requested information and documents
promptly, fully, and accurately as requested by the members of the Board of Direclors.

Article 39, Sub-Committees of the Board of Directors

1.

The Board of Directors may establish sub-committees to be in charge of development
policy, personnel, salary and bonuses, internal audit, and risk management. The number
of members of each sub-commiltee shall be decided by the Board of Directors and shall
consist of at least three {03) persons, including members of the Board of Direclors and
external members. Independent members of the Board of Directors/non-executive
members of the Board of Directors should constitute the majority of the sub-committes,
and one of these members shall be appointed as the Head of the Sub-Committee by
decision of the Board of Directors. The activities of the sub-committes shall comply with
the regulations of the Board of Directors. Resolutions of the sub-committee shall anly be
vald when approved by a majority of the members attending and voting at the meeting of
the sub-committes.

The implementation of decisions of the Board of Directors or of sub-committees of the
Board of Directors shall comply with applicable laws, the provisions of the Charter of the
Company, and the Internal Regulations on Corporate Governance,

Article 40. Person in Charge of Corporate Governance

1.

The Board of Directors shall appoint at least one (01) person in charge of corporate
govemnance lo support corporate govemance work at the enterprise, The person in
charge of corporate govermnance may concurrently serve as the Company Secretary in
accordance with the provisions of Clause 5, Article 156 of the Law on Enterprises.
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2. The persen in charge of corporate governance shall nol concurrently work for the

approved auditing organization that is currently auditing the financial statements of Bao
Long

The person in charge of corporate governance shall have the following rights and
obligations:

a. To advise the Board of Directors on the organization of the General Meeting of
shareholders in accordance with regulations and on related matters between Bao
Long and shareholders;

b. To prepare meetings of the Board of Directors, the Board of Supervisors, and the
General Meeting of Shareholders at the requesi of the Board of Directors or the
Board of Supervisors,

To advise on the procedures of mestings;
d. To attend meetings,

e. To advise on the procedures for preparing resolutions of the Board of Directors in
accordance with the provisions of law;

f. To provide financial information, copies of minutes of meetings of the Board of
Directors, and other information to members of the Board of Directors and members
of the Board of Supervisors;

g. To supervise and report to the Board of Directors on the information disclosure
activities of Bac Long;

h. To act as the focal point for communication with stakeholders;

i.  To maintain confidentiality of information in accordance with the provisions of law and
the Charter of Bao Long;

j- Other rights and obligations as prescribed by law and the Charter of Bao Long.

Vil. BOARD OF SUPERVISORS

Article 41, Board of Supervisors

1.

Tha Board of Supervisors is a body elected by the General Meeting of Shareholders to
independently, objectively and honestly supernvise all production, business, governance
and management activities of Bao Long an behalf of shareholders,

The Board of Supervisors shall consist of from three (03) to fiva (05) members. The term
of office of Supervisors shall not excesd five (05) years and Supervisors may be re-
elected for an unlimited number of terms. More than one-hall of the members of the
Board of Supervisors must permaneantly reside in Viatnam.
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2

Where the term of office of Supervisors expires simulianeously and new Supervisors

have not yel been elected, oulgoing Supervisors shall continue to exercise rghts and
ohligations until naw Supervizors are electad and assume office.

Article 42. Standards and Conditions of Supervisors
Supervisors must satisfy the following standards and conditions:

1.
A

7.

Mot falling into cases specified in Clause 2, Article 17 of the Law on Enterprises;

Fully safisfying standards applicable to controllers of insurance enterprises in accordance
with insurance business laws;

Having been frained in economics, finance, accounting, auditing, law, business
administration or specialties relevant to Bao Long's business activities;

Mol being family-related persons of managers of Bao Long and Its parent company, of
represeniatives of confributed capital of enterprizes in the parent company and Bao Long,

Not holding managerial positions in Bao Long; not working in accounting or finance
depanments of Bac Long; and not nacessarily being shareholders or employees of Bao
Long,;

Noi being members or employees of independent auditing firms conducting audits of Bao
Long's financial statements during the preceding three (03) consecutive years;

Other standards and conditions in accordance with relevant laws and Bao Long's Charter.

Article 43. Head of the Board of Supervisors

1.

2.

The Head of the Board of Supervisors shall be elected by the Board of Supervisers from
among the Supervisors; election, dismissal and removal shall be conducted on a majority
basis. More than one-half of the Supervisors must permanently reside in Vietnam. The
Head of the Board of Supervisors must possess a university degree or higher in
economics, finance, accounting, auditing, law, business administration or specialties
related to the enterprise’s business activilies.

Rights and obligations of the Head of the Board of Supervisors:
a. To convens meatings of the Board of Supervisors,

b. To reguest the Board of Directors, the General Director and other executive officers
to provide relevant information for reporing to the Board of Supervisors;

¢. To prepare and sign reports of the Board of Supervisors after consulting the Board of
Directors for submission to the General Meeling of Shareholders.
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Article 44. Rights and Obligations of the Board of Supervisors

1.

The Board of Supervisors shall supervise the Board of Directors and the General Director
in management and operation of Bag Long.

To inspect the reasonableness, legality, honesty and prudence in management and
adminisiration of business operations; and the systematicity, consistency and
appropriateness of accounting, statistics and preparation of financial statements

To appraise the completeness, legality and honesty of reports on business performance,
annual and ssmi-annual financial statements of Bac Long, and reports evaluating
management activilies of the Board of Directors, and submit appraisal reports at annual
meetings of the General Meeting of Shareholders. To review contracis and transactions
with related persons falling within approval authority of the Board of Directors or the
General Meeting of Shareholders and provide recommeandations regarding contracts and
transactions requiring approval by the Board of Directors or the General Meeting of
Shareholders.

To review, inspect and evaluate effectivenass and efficiency of internal contral systems,
internal audit systems, risk management sysiems and early waming systems of Bao
Long.

To examine accounting books, accounting records and other documents of Bao Long,
and management and operational activities of Bao Long where deemed necassary or
pursuant to resolutions of the General Meeting of Shareholders or requests of
shareholders or shareholder groups specified in Clause 3, Article 16 of this Charter.

Upon requesis of shareholders or shareholder groups specified in Clause 3, Articlke 16 of
this Charter, the Board of Supervisors shall conduct inspections within seven (07) working
days from receipt of such requests. Within fifteen (15) days from completion of
inspections, the Board of Supervisors must provide explanatory reports on inspected
mafters to the Board of Direclors and requesting shareholders or sharehaolder groups.

Inspections by the Board of Supervisors specifiad in this Clause must not obstruct normal
operations of the Board of Directors or interrupt business operations of Bao Long.

To recommend fo the Board of Directors or the General Meeting of Shareholders
measuras for amendment, supplemantation and improvement of organizational structures
for management, supenvision and administration of Bao Long's business cperations.

LUpon discovering violations of this Charter by members of the Board of Directors or the
General Director, to immediately notify the Board of Directors in wriling, request violators
to cease violations and implemeant remedial measuras.

To attend and parficipate in discussions at meetings of the General Meeting of
Shareholders, meetings of the Beard of Directors and other meetings of Bac Long.
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10. To engage independent consultants and Bao Long's internal audit department to perform
assigned duties.

11, The Board of Supervisors may consult the Board of Directors before submilting reports,
conclusions and recommendations to the General Meeting of Shareholders,

12. To exercise other rights and obligations in accordance with the Law on Enterprises,
relevant laws, Bao Long's Charter and resolutions of the General Meeting of
Shareholders.

Article 45. Right of the Board of Supervisors to Access Information

1. Documents and infaormation must be provided 1o Supervisors at the same ime and in the
same manner as those provided to mambers of the Board of Directors, including:

a. Motices of invitation to meetings, opinion collection ballots of members of the Board of
Directors and accompanying documents;

b. Hesolutions, decisions and minutes of meetings of the General Meeting of
Shareholders and the Board of Directors;

e. Reports of the General Director submitted to the Board of Directors or other
documents issued by Bao Long.

2. Supervisors shall have the right to access files and documents of Bao Long maintained at
the head office, branches and other locations; and the right to visit workplaces of
managers and employees of Bao Long during working hours.

4. The Beard of Directors, members of the Board of Directors, the General Director and
other managers must provide complete, accurate and timely information and documents
refating to management, administration and business operations of Bao Long at the
request of Supervisors or the Board of Supervisors.

Article 46, Nomination, Dismissal, Removal and Supplementation of Members of the
Board of Supervisors

1. Nomination, self-nomination and supplementary election of members of the Board of
Supervisors shall be conducted in accordance with Clauses 1, 2 and 3, Article 32 of this
Charter.

2. Where the number of candidates for the Board of Supervisors through nomination and
self-nomination is insufficient, the incumbent Board of Supervisors may nominate
additional candidates or organize nominations in accordance with Bac Long's Charer,
Internal Regulations on Corporate Governance and Regulations on Organization and
Operation of the Board of Supervisors. The incumbent Board of Supenisors’ nomination
of addilional candidates musi be cleary disclosed before the General Meeting of
Shareholders vates to elect members of the Board of Supervisors in accordance with law.
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3. The General Meeting of Shareholders shall dismiss Supervisors in the following cases:

a. Mo longer satisfying standards and conditions of Supervisors preserbed in Article 42
of this Charter;

b. Having submitted a resignation letter which is accepled.
4, The General Meeting of Shareholders shall remove Supervisors in the following cases:
a. Failura to fulfill assigned duties and tasks;

b. Failure 1o exercise rights and obligations continuously for six (06) months, except in
casas of force majeure;

c. Serious violations or repeated viclations of cbligations of Supervisors prescribed by
law and Bao Long's Charter;

d. Other cases pursuant to resclutions of the General Meating of Shareholders.
Vill. GENERAL DIRECTOR AND COMPANY SECRETARY
Article 47. General Director

1. The Board of Directors shall appoint a member of the Board of Directors or hire anathar
individual to sarve as (enaral Director,

2. The General Director shall manage daily business operations of Bao Long; be subject to
supenvision by the Board of Directors; and be responsible before the Board of Directors
and before law for implementation of assigned rights and obligations. The General
Director shall be responsible for organizing supporting apparatus and submitting the
same to the Board of Directors for approval in accordance with regulations.

3. The term of office of the General Director shall not exceed five (05) years and the
General Director may be re-appointed for an unlimited number of terms.

4. Standards and conditions applicable to the General Director shall comply with the Law on
Enterprises and insurance business laws.

5. The General Director shall have the following rights and obligations:

a. To decide matters relating to daily business operations of Bao Long not falling within
authority of the Board of Directors; to decide all matters including execution of
insurance contracts, financial and commercial contracts. approval of claim
settliements in insurance business operaticns, organization and administration of daily
business operations of Bao Long in accordance with regulations and delegation of
authority by the Board of Directars;

b. To organize implementation of resolutions and decisions of the Board of Directors;
c. To organize implementation of business plans and investment plans of Bao Long,;
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d. To propose organizational structures and internal management regulations of Bao
Long;

e. To appoint, dismiss and remove managerial positions within Bao Long, except for
positicns falling within authority of the Board of Directors;

f. To decide salaries and other benefits for employees of Bao Long, including managers
appainted by the General Director;

To recruit employees in accordance with business plans;

To propose plans for dividend payment or handling of business losses;

i, Other rights and obligations in accordance with laws, Bao Long's Charter and
resolutions and decisions of the Board of Directors;

| Todecide measures exceeding his/har autharity in emergency cases such as natural
dizasters, epidemics, fires or other inciderts and bear responsibilty for such
decisions, while immediately reporting the same to the Board of Directors.

The General Director must administer daily business operations of Bao Long in
accordance with laws, Bao Long's Charter, labor contracts signed with Bao Long, and
resolutions and decisions of the Board of Directors. Where administration contrary to
such provisions causes damage to Bao Long, the General Director shall bear legal
responsibility and compensate Bao Long for damages.

Article 48. Company Secretary

Where deemed necessary, the Board of Directors shall decide appointment of a Company
Secretary. The Company Secretary shall have the following rights and obligations:

1. To prepare mestings of the Board of Directors and the Board of Supervisors and support
organization of meetings of the General Meeting of Shareholders and the Board of
Diractors;

2. To support members of the Board of Directors in exercising assigned rights and
obligations;

3. To support the Board of Directors in application and implementation of principles of Bao
Long governance;

4. To support Bao Long in building shareholder relations and protecting lawful rights and
interests of shareholders;

5. To support Bao Long in proper compliance with obligations regarding information
pravisian, information disclosure and administrative procedures;

6. Toattend meelings and record minutes thereof;
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7. Tha Company Secretary shall have responsibility to maintain confidentiality of information
in accordance with laws and Bao Long's Charter.

IX. BENEFITS AND PREVENTION OF CONFLICTS OF INTEREST

Article 49. Remuneration, Salaries and Othar Benefite of the General Director and
Other Managers, Members of the Board of Directors and the Board of Supervisors

1. Bao Long shall have the right to pay salaries and bonuses to the General Director and
other managers based on business performance and efficiency. Salaries and bonuses of
the General Director and other managers shall be decided by the Board of Directors.

Salanes of the General Director and other managers shall be included in business
expenses of Bao Long in accordance with laws on corporate income tax and other
relevant laws.

2. Remuneration, bonuses and other banafite of maembears of thae Boaard of Directors shall be
paid in accordance with the following provisions:

a. The Board of Directors shall estimata remuneration and bonuses for each member on
8 unanimous basis. Total remuneration and bonuses of the Board of Directors shall
be decided by the General Maeting of Shareholders at annual meetings.

b. Members of the Board of Directors shall have the right to reimbursement of
accommodation, travel and other reazonable expenses incured in perfarming
assigned duties.

3. Members of the Board of Directors holding execulive positions or members working in
sub-commitiees of the Board of Directors or parforming other tasks which, in the opinion
of the Board of Direciors, fall outside normal duties of members of the Board of Directors
may receive additional remuneration in the form of lump-sum payments, salarles,
commissions, percentages of profits or other forms as decided by the Board of Directors,

4. Supervisors shall receive salaries, remuneration and cther benefits as decided by the
General Meeting of Shareholders. The General Meeting of Shareholders shall decide
fotal salanes, remuneration and annual aperating budgets of the Board of Supenvisars.

5. Supervisors shall be reimbursed for accommedation, travel expenses and expenses for
use of independent consulting services at reasonable levels. Total remuneration and such
expenses shall not exceed the annual operating budget of the Board of Supervisors
approved by the General Meefing of Shareholders, unless cotherwise decided by the
General Meating of Shareholders.

6. Salares of the General Director and other managers, remuneration of each member of
the Board of Direclors, and salaries and operating expensss of the Board of Supervisors
must be separately stated in Bao Long's annual financial statements and reported to the
General Meeting of Shareholders at annual meetings.

Bao Long insurance Corporation 50/82
L

.




Charter (14" Amendment)

Article 50, Disclosure of Related Interests

Disclosure of interests and related persons of Bao Long shall be implemented in accordance
with the following provisions;

1.

The Board of Directors must compile and update lists of related persons of Bao Long in
accordance with this Charter and corresponding contracts and transactions between such
persons and Bao Long.

2. Members of the Board of Directors, Supervisors, the General Director and other
managers of Bao Long must declare to Bao Long their related interests, including:

a. Mames, enterprise codes, head office addresses and business lines of enterprises in
which thay own or hold contributed capital or shares;, and the ownership ratio and
time of acquisition of such contributed capital or shares;

b. Mames, enterprise codes, head office addresses and business lines of enterprises in
which their related persons own, jointly own or separately own contributed capial or
shares representing more than 10% of charter capital,

3. Declarations gpecified in Clause 2 of this Article must be made within seven (07) working
days from the date relaied interests arise; amendments and supplements thereto must be
notified to Bao Long within seven (07) working days from the date of such amendments
ar supplements,

4, Retention, disclosure, review, extraction and copying of lists of related persons and
declared related interests specified In Clauses 1 and 2 of this Aicle shall be
implemented as follows:

a. The Board of Directors must nolify the General Meeting of Shareholders of lists of
related persons and related interests at annual meetings;

b. Lists of related persons and related inlerests shall be refained at Bao Long's head
office; where necessary, pat or all of such lists may also be retained at
rapresentative offices or branches of Bao Long;

¢. Shareholders, authorized representatives of shareholders, members of the Board of
Direclors, the Board of Supervisors, the General Director and other managers shall
have the right to review, extract and copy part or all declared contenis;

d. Bao Long must facilitate rapid and convenlent access, review, exiraction and copying
of lists of related persons and related interests by persons specified in Point ¢ of this
Clause and must not obstruct or create difficulties in exercising such rights.
Procedures for review, exiraction and copying of declarations of related persons and
related interests shall comply with Bao Long's Charter.
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9. Members of the Board of Directors and the General Director acting in their personal
capacities or on behalf of other persons to perform work in any form within the scope of
Bao Long's business activities must explain the nature and contents of such work to the
Board of Directors and the Board of Supervisors and may only perform such work upon

approval by the majority of remaining members of the Board of Directors. Where such
work is performed without declaration ar without approval of the Board of Directors, all
ncome derived from such activities shall belong to Bao Long.

X, RESPONSIBILITIES OF MEMBERS OF THE BOARD OF DIRECTORS, MEMBERS OF

THE BOARD OF SUPERVISORS, THE GENERAL DIRECTOR AND OTHER
MANAGERS

Members of the Board of Directors, members of the Board of Supervisors, the General
Director and other managers shall be rasponsible for performing their duties, including dufies
as members of committeas under the Board of Directors, honestly and in the interests of Bao
Long.

Article 51. Duty of Honesty and Avoidance of Conflicts of Interest

1. Members of the Board of Directors, members of the Board of Supervisors, the General
Director and other managers and their related persons may only use information obtained
by virtue of their positions for the benafit of Bao Long

2. Members of the Board of Cirectors, members of the Board of Supernvisors, the General
Director and other managers shall have the obligation to notify the Board of Directors and
the Board of Supervisors in writing of transactions betwean Bao Long, subsidiaries and
other companies in which Bao Long helds control of more than 50% of charer capital,
and such perscns or their related persons in accordance with law. For the aforesaid
transactions approved by the General Mesting of Shareholders or the Board of Directors,
Bac Long must discloze information regarding such resoclutions in accordance with
securilies laws on information disclosure.

3. Bao Long shall nol provide loans or guarantees to members of the Board of Directors,
members of the Board of Supervisors, the General Director, other managers and related
individuals or organizations of such persons, except where such loans or guaraniees
have been approved by the General Mesting of Shareholders.

4., Members of the Board of Directors, members of the Board of Supervisors, the General
Director, other managers and related persons thereof shall not use or disclose infemal
information to other persons for conducting related fransactions.

Article 52. Liability for Damages and Compensation

1. Members of the Board of Directors, members of the Board of Supervisors, the General
Director and other executive officers violating obligations of honesty and prudence, or
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failing to perform duties with due diligence and professional competence, shall bear
responsibility for damages caused by their violations.

Bao Leng shall indemnify persons who are, were or may become parties to claims,
lawsuits or prosecutions (including civil and administrative cases and cases where Bao
Long is not the plaintiff) if such persons are or were members of the Board of Directors,
members of the Board of Supervisors, the General Director, other executive officers,
employees or authorized representatives of Bao Long performing duties under
authorization of Bao Long, provided that such persons acted honestly, prudently and
diligently in the interests of Bao Long or not contrary to the interests of Bao Long, on the
basis of compliance with law and without evidence confirming violations of their
responsibilities.

Compensation expenses shall include judgment expenses, fines, amounts actually
payable (including legal fees) arising in seftlemeant of such cases within limits permitted by
law, Bac Long may purchase insurance for such persons against the aforesaid
compensation llabilties.

Xl RIGHT TO INVESTIGATE BOOKS AND RECORDS OF BAO LONG

Article 53. Right to Initiate Legal Proceedings against Members of the Board of
Directors and the General Director

1.

Shareholders or groups of shareholders owning at least 1% of the total ordinary shares
shall have the right, in their own names or on behalf of Bac Long, to initiate lawsuils
claiming personal or joint liability against members of the Board of Directors and the
General Direclor 1o request return of benefits or compensation for damages to Bao Long
or other persons in the following cases:

a, Violations of responsibilities of managers of Bao Long under this Charler,

b. Failure to perform, improper performance, untimely performance or performance
contrary to laws, Bao Long's Charter, or resolutions and decisions of the Board of
Directors regarding assigned rights and obligations;

¢. Exercise of assigned rights and obligations contrary to laws, Bao Long's Charter or
resolutions of the General Meeting of Sharehaolders;

d. Use of information, know-how or business opportunities of Bao Long for personal
gain or for interests of other organizations or individuals;

e. Abuse of position and authority and use of assets of Bao Long for personal gain or for
interests of other organizations or individuals;

f. Other cases prescribed by laws and Bac Long's Charter.
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2. Procedures for legal proceedings shall comply with civil procedure laws. Litigation
expenses in cases where shareholders or shareholder groups initiate lawsuits on behalf
of Bao Long shall be treated as expenses of Bao Long, except where claims are rejected.

4. Shareholders or shareholder groups specified in this Article shall have the right to review,
ook up and extract necessary information pursuant to decisions of Courts or Arbitration
before or during legal procesdings.

Article 54, Right to Investigate Books and Records
1. Ordinary gshareholders shall have the right to review books and records as follows:

a. Ordinary shareholders shall have the right to review, look up and extract information
on names and contact addresses in lists of voting shareholders; request correction of
inaccurate information relating to themselves; and review, look up, exiract or copy
Bao Long's Charter, minutes of meetings of the General Meeting of Shareholders and
resolutions of the General Meating of Shareholders;

b. Shareholders or shareholder groups owning 5% or more of the total ordinary shares
shall have the right to review, look up and extract minutes books and resclutions and
decisions of the Board of Directors. semi-annual and annual financial statemenis,
reports of the Board of Supervisors, contracts and transactions requiring approval by
the Board of Directors, and other documents, except documents relaling fo trade
secrets or business secrets of Bao Long.

2. Where authorized representatives of shareholders or shareholder groups request review
of books and records, such requests must be accompaniad by powers of attorney of
shareholders or shareholder groups represented thereby or notarized coples thereof.

3. Members of the Beard of Directors, members of the Board of Supervisars, the General
Director and other execufive cfficars shall have the right to inspect Bac Long's
shareholder register, sharsholder lists and other books and records of Bao Long for
purposes relating to their positions, provided thal such infermation remains confidential.

4, Bao Long must retain this Charler and amendments and supplements thereto, Licanse for
Establishment and Operation, regulations, documents evidencing ownership rights to
assels, resolutions of the General Meeting of Shareholders and the Board of Directors,
minutes of meetings of the General Meeting of Sharsholders and the Board of Directors,
reports of the Board of Directors, reports of the Board of Supervisors, annual financial
statements, accounting books and any other documents prescribed by law at the head
office or another location, provided that shareholders and business registration authorities
are notified of locations where such documents are retained.

5. Bao Long's Charter must be published on Bao Long's website.
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Xll. EMPLOYEES AND TRADE UNION
Article 55. Employees and Trade Union

1. The General Director must formulate plans for approval by the Board of Directors
regarding |labor policies and regimes in accordance with internal governance regulations
of Bao Long.

2. The General Director must formulate plans for approval by the Board of Directors
regarding matters relating to Bao Long's relationships with trade union organizations in
accordance with best standards, practices and management policies, the practices and
polickes prescribed in this Charter, Bao Long's regulations and applicable laws.

Xll. PROFIT DISTRIBUTION
Article 56. Profit Distribution

1. Bao Long shall not pay interest on dividend amounts or amounts payable relating lo any
class of shares.

2. The Board of Directors may recommend {o the General Mesting of Shareholders approval
of payment of all or part of dividends in shares, and the Board of Directors shall
implement such decisions.

3. Where dividends or other amounte relating to any class of chares are paid in cash, Bao
Long must make payment in Vietnamese Dong. Payments may be mads directly or
through banks on the basis of banking details provided by shareholders. Where Bao Long
has transferred funds in accordance with banking detalls provided by shareholders but
shareholders fail to receive such amounis, Bao Long shall not be liable for amounts
transferred to such shareholders, Dividend payment for shares listed or registered for
trading on stock exchanges may be conducted through securities companies or the
Vietnam Securities Depositery and Clearing Corporation.

4, Pursuant to the Law on Enterprises and the Law on Securities, the Board of Directors
shall adopt resolutions determining record dates for shareholder lists. Based on such
dates, persons registered as shareholders or holders of other securities shall be entitled
to receive cash or share dividends, notices or other documents.

5. Other matters relating to profit distribution shall comply with laws.
Article 57. Dividend Payment

1. The General Meeting of Shareholders shall decide annual dividend payment rates and
forms from retained earnings of Bao Long.

2. In accordance with the Law on Enterprises and based on plans and dividend payment
rates approved by the General Meeting of Shareholders, the Board of Directors may
decide interim dividend advances where deemed consistent with profitability of Bao Long.
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3.

4,

Dividends payable for preference shares shall comply with conditions applicable to each
class of preference shares.

Dividends payable for ordinary shares shall be determined based on realized net profits

and dividend payments shall be made from retained eamings of Bao Long. Bao Long
may anly pay dividends for ordinary shares when all following conditions are satisfied:

a. Bao Long has fulfiled tax obligations and other financial obligations in accordance
with laws;

b. Company funds have been established and previcus losses fully offset in accordance
with laws and this Charter,

¢. Immediately after full payment of dividends, Bao Long siill ensures payment of all due
debts and other property obligations.

Dividends may be paid in cash, shares of Bao Long or cther assets as decided by the
General Mesting of Shareholders. Where dividends are paid in cash, payment must be
made in Vietnamese Dong and through payment methods prescribed by law.

Dividends must be fully paid within six (08) months from the end of annual meetings of
the General Meeting of Shareholders. The Board of Directors shall prepare lists of
shareholders entitled to dividends, determine dividend rates for each share, and
datermine deadlines and methods of payment no later than thirty (30) days before each
dividend payment. Notices of dividend payment must be sent by guaranteed methaods to
shareholders at addresses registered in the shareholder register no later than fifteen (13)
days before dividend payment. Such nofices must contain the following contents:

a. MName and address of Bao Long's head office;

b, Full names, contact addresses, nationality and legal document number of individual
sharshcoiders,

c. Mames, enterprise codes or legal document number and head office addresses of
arganizational shareholders;

d. Mumber of shares of 2ach class held by shareholders; dividend rates for each share
and total dividends receivable by shareholders;

e. Timing and methods of dividend payment;

f. Full names and signatures of the Chairman of the Board of Directors and the legal
representative of Bao Long.

Where sharehclders transfer shares during the period between closing dates of

shareholder lists and dividend payment dates, transferors shall be entitied to receive
dividends.
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B.

Where dividends are paid in shares, Bao Long shall not be required to conduct share
offering procedures. Bao Long must register increases in charter capital corresponding to
the aggregate par value of shares used for dividend payment within ten (10) days from
completion of dividend payment.

XIV. BANK ACCOUNTS, RESERVE FUNDS, FISCAL YEAR AND ACCOUNTING SYSTEM
Article 58. Bank Accounts

1.

Bac Long shall open accounts at Vietnamese banks or foreign banks licensed to operate
in Wistnam.

Subject to prior approval of competent authorities, where necessary, Bao Long may open
bank accounts overseas in accordance with laws.

Bao Long shall conduct all payments and accounting transactions through Vietnam Dong
or foreign cumency aceounts openad by Bao Long at banks.

Article 59, Fiscal Year

The fiscal year of Bac Long shall commence on the first day of January each year and end on
the thirty-first {31s1) day of December.

Article 80. Accounting System

1

The accounting system used by Bao Long shall be the Vietnamese Accounting Standards
{VAS) or another accounting system approved by the Ministry of Finance.

Bao Long shall prepare accounting books in Vietnamese and retain accounting records in
accordance with accounting laws and relevant laws. Such records must be accurate,
updated, systematic and sufficient to evidence and explain transactions of Bao Long

Bao Long shall use Vietnam Dong as the accounting currency. Where Bao Long's
principal economic transactions arise in a foreign currency, Bao Long may select such
foreign currency as the accounting currency, shall bear responsibility before law for such
selection and shall nofify the directly managing tax authority.

XV. ANNUAL REPORTS, INFORMATION DISCLOSURE RESPONSIBILITIES AND

PUBLIC NOTICES

Article 61. Annual, Semi-Annual and Quarterly Financial Statements

1. Bao Long must prepare annual financial statements and such statements must be
audited in sccordance with laws. Bao Long shall disclose audited annual financial
statements in accordance with laws on information disclosure in the secunties market and
submit them to competent state authornties.
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2. Annual financial statements must include all reports, appendices and explanatory notes in
accordance with enterprise accounting laws. Annual financial statements must truthfully
and abjectively reflect operational conditons of Bao Long.

3. Bao Long must prepare and disclose reviewed semi-annual financial statements and
guarterly financial statements in accordance with laws on information disclosure in the
securities market and submit them fo competent state authorities.

4, Audited annual financial statements (including auditors’ opinions), reviewed semi-annual
financial statfements and quarterly financial statements of Bac Long must be published on
Bao Long's website.

5. Interested organizations and individuals shall have the right to inspect or copy audited
annual financial statements, reviewed semi-annual financial statements and quarterly
financial statements during working hours at Bao Long's head office and must pay
reasonable copying fees,

Article 82. Annual Report

Bao Long must prepare and disclose annual reports in accordance with laws on securilies
and the securities market

XV1. AUDIT OF BAO LONG
Article 63. Audit

1. The General Meeting of Shareholders shall appoint an independent auditing company or
approve a list of independent auditing companies and authorize the Board of Directors to
select one of such entities to audit Bao Long's financial statements for the following fiscal
year based on terms ard conditions agreed with the Board of Directors.

2. Audit reports shall be attached to Bao Long's annual financial statements.

Independent auditors conducting audits of Bao Long's financial statements may attend
meefings of the General Meeting of Shareholders and shall have the right to receive
notices and other infarmation relating to meetings of the Gensral Meeting of Shareholders
and to express opinions at such meetings regarding matters relating to audits of Bao
Long's financial statements.

XVIl. SEAL
Article 64. Seal

1. The Board of Directors shall decide the guantity, specimen and regulations on
management and use of seals in accordance with laws.

2. The Board of Directors shall authorize the General Director to use and manage seals in
accordance with Bao Long's regulations and applicable laws.
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ZVIIL DISSOLUTION OF THE COMPAMNY
Article 65. Dissolution

1.

Bao Long may be dissolved in the following cases:

a. Upeon expiry of the operating term specified in the License for Establishment and
Operation;

b. Revocation of the License for Establishment and Operation in accordance with
insurance business laws,

¢. Early dissolution pursuant to decisions of the General Meeting of Shareholders:
d. Other cases prescribed by law.

Early dissolution of Bao Long before expiry of the operating term (including extended
terms) shall be decided by the General Meeting of Shareholders and implemented by the
Board of Directors. Such dissolution decisions must be notified to or approved by
competent authorities (where mandatary) in accordance with regulaticns.

Article 66. Extension of Operation

1.

The Board of Direclors shall convene mestings of the General Meeting of Shareholders at
least seven (07) months before expiry of the operating term so that shareholders may
vola on extension of Bao Long's operation upon proposal of the Board of Directors.

The operating term shall be extended where approved by shareholders representing 65%
or more of the total votes of all shareholders attending mestings of the General Meeting
of Shareholders.

Article 67. Liquidation

1.

At least six (06) months before expiry of Bao Long's operating term or after issuance of
dissclution decisions of Bao Long, the Beard of Directors must establish a Liquidation
Commiltes consisting of three (03) members. Two (02) members shall be appeinted by
the General Meeting of Sharsholders and one (01) member shall be appointed by the
Board of Directors from an independent auditing company. The Liguidation Committee
shall prepare its own operating regulations. Members of the Liquidation Commiltee may
be selected from among employees of Bao Long or independent experts. All expenses
relating to liquidation shall be prioritizad for payment by Bao Long before other debls of
Bao Long.

2 The Liquidation Committee shall be responsible for reporting to the business registration

authority regarding establishment dates and commencement dates of operation. From
such time, the Liquidation Committee shall represent Bao Long in all matters relating to
liquidation before Courts and administrative authorities.
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3. Proceeds from liquidation shall be distributed in the following order:
Liquidation expanses;

b. Salary debts, severance allowances, social insurance, health insurance and
unemployment insurance in accordance with laws and other rights and benefits of
employees under collective labor agreements and executed labor contracts;

¢. Tax debis;
d. Loans {if any};
e. Other debts of Bao Long;

f. Remaining balances after payment of all debts spacified in Points a through & above
shall ba distributed to shareholders. Prefarenca sharas shall recehe priority payment.

XIX. RESOLUTION OF INTERNAL DISPUTES
Article 68. Resolution of Internal Disputes

1. Where disputes or complaints arise relating to operations of Bao Long or rights and
obligations of shareholders under this Charter, the Law on Enterprises, other legal
pravisions or agreemenis between:

a. Shareholders and Bao Long;

b. Shareholders and the Board of Directors, the Board of Supervisors, the General
Director or other executive officers;

relevant parties shall endeavor to resolve such disputes through negotiation and
mediation. Except for disputes relating to the Board of Directors or the Chairman of the
Board of Directors, the Chairman of the Board of Directors shall preside over resolution of
dispules and request each party to present information relating to disputes within thirty
(30} working days from the date disputes arise. Where disputes relate to the Board of
Directors or the Chairman of the Board of Directors, any parly may request or appoint an
independent expert to act as mediator in dispute resolution.

2. Where mediation decisions are not achieved within six (08) weeks from commencement
of mediation procedures or where mediation decisions are not accepted by parties, any
party may submit disputes to Arbitration or Courts.

3. Parties shall bear their own expenses relating to negotiation and mediation proceduras,
Ceurl costs shall be implemented in accordance with Court judgments.
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XX. AMENDMENTS AND SUPPLEMENTS TO THE CHARTER
Article 69. Amendments and Supplements to the Charter

1. Amendments and supplements to this Charter must be considered and decidad by the
General Meeting of Shareholders.

2. Where legal provisions relating to operations of Bao Long are not mentioned in this
Charter, or wheara new legal provisions differ from provisions of this Charter, such legal
provisions ghall automalically apply and govern operations of Bao Long.

XX|. EFFECTIVE DATE
Article T0. Effective Date

1. This Charter (14th Amendment), consisting of twanty-one (21) Chapters and seventy (70}
Articles, was unanimously approved by the Annual General Meeting of Shareholders
2026 of Bao Long Insurance Corporation on ............ , 2026 and full effectiveness of this
Charter was accepled.

2. This Charter is made in ten {10) originals of equal validity, including:
a. One {01) copy submitted to the Ministry of Finance;
b. One (01) copy submitted to the State Securities Commission;
¢. One {01) copy submitied to the People's Committee of Ho Chi Minh City;

d. One (01) copy submitted to the Vietnam Securities Depository and Clearing
Corporation;

e. One (01) copy submitted to the Hanoi Stock Exchange;
f.  Five (05) copies retained at Bao Long's head office.
3. This Charter is the sole and official Charter of Bao Long.

4. Copies or extracts of Bac Long's Charter shall be valid where bearing signatures of the
Chairman of the Board of Directors or at least one-half (1/2) of the total members of the
Board of Directors,

CHAIRMAN LEGAL REPRESENTATIVE
RD OF DIRECTORS GENERAL DIRECTOR
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Charter (14" Amendment)

APPENDIX 01
(lssued fogether with the 14th amended and supplemented Charter
of Bao Long Insurance Carpovation)

Mames, addresses and number of shares owned by the Founding Shareholders as of the
date of adoption of the Charter (14" amendment);

No. Mame of Address Number of Ratio
organization shares owned
1 Vietnam Maritime No. 544 Nguyen Chi Thanh, 2.046 0,00003413
Commercial Joint | Lang Ward, Hanoi City
Stock Bank
2 | An Phu One Member | No. 72 Tran Quoc Thao, 81.326 0,00135543
Limited Liability Auan Hoa Ward, Ha Chi Minh
Company City

This Appendix is an integral part of the 14th amended Charter, unanimously approved by the
2026 Annual General Meeting of Shareholders of Bac Long Insurance Corporation on ...

- CHAIRMAN LEGAL REPRESENTATIVE
{£:BOARD OFDIRECTORS GENERAL DIRECTOR \
BAD HIEM L 3
BAD LONG /& AY
Sma s ;_F:-
Phan Quee Dung
Bao Long Insurance Carporation G282




TABLE OF EXPLANATIONS

ON AMENDMENTS AND SUPPLEMENTS TO THE CHARTER (14TH REVISION) OF BAO LONG INSURANCE CORPORATION

Article of
the Draft

Article 1
Clause 1
Point

Current Charter

Draft Amendments to the Charter

Reasons for Amendment and
Supplementation

Article 1. Definitions and
Interpretation

!
| 1. In this Charter, the following

terms shall be construed as follows:

| ...f. "Realated Person" means any
agrganization or individual having a

Bao Long in the following
circumstances:

|. Bao Long and insiders of Bao
Long;

ii. BaoLong and organizations or
individuals owning more than
10% of the voting shares or
contributed capital of Bao Long;

iii. Organizations or individuals that,
in their relationship with Bao
Long, directly ar indirectly
controf, are controlled by, or are
under common control with Bao
Long;

Article 1. Definitions and
Interpretation

1. In this Charter, the following
terms shall be construed as follows:

_..f. "Related Person™ means any
individual or organization having
a relationship in any of the
following circumstances:

i. Baolong and its insiders;

ii. BaoLong and any organization
or individual owning more than
10% of the voting shares or
capital contribution of Bao
Long;

iii. Any organization or individual
that directly or indirectly
contrals, is controlled by, or is
under comman control with Bao
Lang,

i, Contractual relationships where
Bao Long andfor its

| 1. Adjusted the definition of “Related

Parson” to “individual or organization
having a relationship” in accordance
with Clause 46, Article 4 of the
Securities Law:

“Article 4. Interpretation of Terms

...48. Related Person means an individual

or arganization having a relationship in the

following cases; ,.."

Specific reason for adjustment:

The current Charter defines "Related
Person” according to the Enterprise Law
(Clause 23, Article 4). However, the
Enterprise Law only defines persons
related to enterprises, not related
persons of individuals, as specified in the
Securities Law,; whereas the Enterprise
Law has multiple provisions regarding
individuals' related persons.

Thus, the adjustment follows the Securities
Law toa more accurately reflect the content.
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iv. Contraciual relationships in
which Bao Long and/or
representatives of Bao Long
simultanecusly act as
representatives of the

counterparty;

v. The parant company, managers
and legal representatives of the
parent company, and persons
having authaority to appoint
managers of the parent
company, |

vi. Subsidiaries, managers and legal |
representatives of subsidianes;

vil. Individuals, organizations or
groups of individuals or

organizations capable of
controlling the operations of such

gnferpnse through ownership,
acquisition of shares or
contributed capital, or through
decision-making authorty within
the company;

vili. Managers of Bao Long, legal

representalives, and
Supervisors;

ix. Spouses, biological parents,
adoptive parents, parents-in-law,

wii.

wiii.

i,

representative simultaneously
acts as representative of the
counterparty

The parent company,
managers and legal
representatives of the parent
company, and persons
competent to appoint managers
of the parent company;

Subsidiaries, managers and
legal representatives of
subsidiaries;

Individuals, organizations or
groups of individuals or
organizations capable of
controlling Bao Long through |
ownership, acguisition of .
shares or conftributed capital, or |
through decision-making
authority within Bao Long:

Managers of Bao Long, legal
representatives, and
Supenisors,;

Spouses, biclogical parents,
adoptive parents, parents-in-
law, biclogical children,
adopted children, sons-in-law,
daughters-in-law, biological

. Corrected cross-references in points x

and xi to align with the provisicns of
Clause 23, Article 4 of the 2020
Enterprise Law.
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¥,

biclogical children, adopted
children, sons-in-law, daughters-
in-law, biclogical siblings,
brothers-in-law and sisters-in-law
of managers of Bao Long, legal
representatives, Supervisors,
members and shareholders
holding controlling contributed
capital or shareholdings,

Individuals acting as authorized
representatives of companies or
organizations specified in Points
vi, wii and viii of this Clause;

Enterprises in which individuals,
companies or organizations
specified in Points vi, vii, viii, ix
and x of this Clause possess
ownership sufficient to control
decision-making within Bao
Long.

siblings, brothers-in-law and
sisters-in-law of managers of
Bao Long, l=gal
represantatives, Supernvisors,
members and shareholders
halding contralling contributed
capital or shareholdings;

x. Individuals acting as authorized
representatives of companies
or organizations specified in

Paints v, vi and vii of this

Clause;

xi. Enterprises in which
individuals, companies or
organizations specifiad in
Points v, wi, vii, viii, ix and x of
this Clause possess ownership
sufficient to control decision-

making within Bao Long.

Article 1

Clause 1
Point k

[Mot applicable — this content
does not exist in Charter 13]

Article 1. Definitions and
Interpretation

1. In this Charter, the following
terms shall be construed as follows:

...k. "Branch” includes branches,
Transaction offices, Member

companies and dependent units

3| 98

Mamber companies listed in Bac Long's
License for Establishment and Operalion are,
in essence, dependent "Branches” of Bao
Long under Clause 1, Article 44 of the
Enterprise Law; they are not "Member
Companies” within the same corporate group
as defined in Article 184 of the Enterprise
Law.




of Bao Long as recorded in Bao
Long’s License for Establishment

and Operation or amended

licenses or approval documents
issued by competent state

authorities in accordance with
applicable laws from time to time.

ﬁ-cc:ﬁiﬁi-riglf, this term is added to avoid
confusion regarding the true nature of Bao
Long's Member Companies

Under the provisions of the 2022 Insurance
Business Law and the cumrent Decree
46/2023/ND-CP, the Ministry of Finance will
issue official cormrespondence recognizing the
opening of insurance company branches.

Article 1
Clause 1
Paoint |

Article 1. Definitions of Terms

1. In this Chanrter, the following
terms shall be understood as
follows:

... k "Legal Documents of an
Individual" means one of the
following documents: Citizen
identification Card, |dentity Card,
Passport, or other lawful personal
identification documents.

Article 1. Definitions and
Interpretation

1. In this Charter, the following
terms shall be construed as follows:

... | “Legal Documents of an
Individual" means one of the
following documents. Identity Card,
Citizen |dentity Card, Passport, or
other lawful personal identification
documents.

Adjusted in accordance with point c,
Clause 1, Article 1 of the Law amending
and supplementing certain provisions of
the Enterprise Law 2025:

“Article 1. Amendment and
Supplementation of the Enterprise Law

1. Amend and supplement several clauses of
Article 4 as follows:

... ¢} Amend and supplement Clause 16 as
follows:

"16. Legal documents of an individual includs
ane of the following: identity Card, Citizen
Identity Card, Passport, or other lawful
persanal identification documents.”

Specifically, according to the 2023 Cilizen
Identification Law:
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- From 01/07/2024, the Identity Card shall
replace the Citizen Identity Card as the official
personal identification document,

- From 01/01/2025, the Identity Certificate
shall no longer be valid in practice.

Title [1.] . NAME, LEGAL FORM, HEAD I. NAME, LEGAL FORM, HEAD Adjusted in accordance with the term "Branch”
OFFICE, MEMEER COMPANIES, | OFFICE, BRANCHES, I added in Draft Article 1, Clause 1, Point k, as
REPRESENTATIVE OFFICES REPRESENTATIVE OFFICES | explained in this Explanatory Table No. [Z].
AND TERM OF OPERATION OF AND TERM OF OPERATION OF
BAO LONG BAO LONG |

Article 2 | Article 2. Name, Legal Form, Article 2. Name, legal form, head @ Adjusted the head office address of Bao

Clause 3 | Head Office, Member Companies, | office, branches, representative | Long in accordance with Resolution No.
Representative Offices and Term | offices and term of operation of 1685/NG-UBTVQAH 15 dated 16 June 2025 of
of Operation of Bac Long Bao Long the Standing Committee of the National
.. 3. The registered office of Bao | ... 3. Registered head office of Bap | /\SS€MDIy on the arrangement of commune-

1% $ level administrative units in Ho Chi Minh City
Long is: Long: : s
in 2025 and Official Letter No. 14402/BTC-
| - Head office address: 185 Dien - Head office address: 185 Dien QLBH dated 16 September 2025 of the
Bien Phu Street, Da Kao Ward, Bien Phu Street, Tan Dinh Ward, Ministry of Finance regarding the change of
District 1, Ho Chi Minh City Ho Chi Minh City Bao Long's head office address.
Article 5 | Article 5. Shares Certificates Article 5. Share Certificates | 1. Added the phrase “registered for
Clause 1 trading on a stock exchange" to reflect

1. Shareholders of Bao Long shall

be issued shares certificates
| corresponding to the number and
class of shares owned. In the event

Bao Long is listed on the stock

1. Shareholders of Bao Long shall
be issued share certificates
corresponding to the number and
class of shares owned. In the event

Bao Long is listed or registered for

the fact that Bao Long is a registered
trading entity with securities registered for
trading on the UPCOM market.

2. Added the phrase “in accordance with
the laws on securities and the
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marke!, share cerification shall be
carried out in accordance with
regulations applicable to listed
companies under the law.

trading on a stock exchange,
certification of shares shall comply
with the laws on securities and the

securities market.

securities market” to clanfy and align
with Article 64 of the Securities Law:
“Article 64. Establishment, transfer of
ownership, and other rights to
securities

1. The establishment, transfer of
ownarship, and other rghts to secunties
registered centrally with the Vietnam
Securiies Depository shall be conducted
in accordance with the laws on secunlies
and the securities market.”

Article &

Article 6. Other Securities
Certificates

1. Bond certificates or other
securifies cerificates of Bao Long
shall be issued bearing the seal and

signatures of Bao Long's legal
representative.

2. Bao Long may issug daposifory
certificates without volting rights in
accordance with the law, Such non-
vating depaository certificales carry
economic benefits and obligations
corresponding fo the underlying
common shares, excepi for voling
rights.

Article 6. Other Securities
Cenrtificates

Bond certificates or other securities
certificates issued by Bao Long
shall bear the signatures of the
legal represeniative and the seal of

Bao Long.

[Clause 2 removed]

the current Model Charter (issued together
with Circular 116/2020/TT-BTC):

“Article 8. Other Securities Certificates

Bond certificates or other secunfies
certificates of the Company shali be issued
with the signature of the legal representative
and the Company's sesl.”

2. The content of the former Clause 2 was
included in the Charter before Decree
155/2020/ND-CP. It is now removed
because, under current regulations, anly
subsidiaries of the stock exchanges (i.e.,
HOSE and HNX) have the right to issue "non-

1. Adjusted in accordance with Article 8 of

voting depository cerificates.”
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Article 7
Clause 1

Article 7
Clause 4

Article 7. Transfer of Shares

1. All shares may be freely
transferred except where restricted
by law or by resolutions of the
General Meeting of Shareholders.
Shares listed on a stock exchange
shall be transferred in accordance
with the laws on securities and the
securities market.

Article 7. Transfer of Shares

1. All shares may be freely
transferred except where restricted
by law and resolutions of the
Genaral Meeting of Shareholders.
Shares listed or reqgistered for
trading on a stock exchange shall
be transferred in accordance with
laws on securities and the securities
market.

“Article 140. Non-voting Depository
Certificates

1. Non-vating depository certificales are &
type of securty ssued by subsidianes of the
stock exchanges lo foreign investors based on
the shares of listed or registered companies.”

Added the phrase “registered for trading”
to reflect the fact that Bac Long is a registered
trading entity on the UPCOM market.

Article 7. Transfer of Shares

... 4. Transfers shall be conducied
by contract in the ususl manner or
through transactions on the
securities market in accordance
with applicable law. In the case of
contractual transfers, the transfer
documents must be signed by the
transferor and transferee or their
authorized representatives. In the
case of transactions on the

Article 7. Transfer of Shares

.4, Transfers shall be conducted
by contract or through transactions
on the securities market. In the case
of contractual transfers, transfer
documents must be signed by the
transferor and transferee or their
authorized representatives. In the
case of transactions on the
sacurities market, fransfer

| gmcedums_r shall c-::-mpl_',r wrth Iaw_s

Adjusted wording in accordance with
Clause 2, Article 127 of the 2020 Enterprise
Law:

‘Article 127. Transfer of Shares

...2. Transfers shall be conducted by confract
or through transactions on the secunties
market In the case of confractual fransfers,
transfer documents must be signed by the
transferor and fransferae or thair authorized
representatives. In the case of fransaclions on
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securities market, the sequence,
procedures, and ownership
regisiration shall be carried out in
accordance with the laws on
securities and insurance business.

Article T
Clause 6

Article 7. Transfer of Shares

...B. In the event a shareholder who
is an individual dies without heirs, or
wheare the heirs refuse to accept the
inheritance or are deprived of
inheritance rights, the shares of
such shareholder shall be handlad
in accordance with civil law.

on securities and insurance
businass.

the securittes markel, transfer procedures
shall be camed out in accordance with the
laws on secuniies.”

Article 7. Transfer of Shares

...B. Whare a shareholder being an
individual dies without heirs, or
wheare heirs disclaim inheritance or
are disqualfied from inheritance,
the shares of such shareholder
ghall be handled in accordance with
civil law.

Adjusted wording in accordance with
Clause 4, Article 127 of the 2020 Enterprise
Law:

*Arficle 127. Transfer of Shares

...4. Where a sharehalder being an individual
dies without heirs, or whare heirs disclaim
inhertance or are disqualiffed from
inhertance, the shares of such shareholder
shall be handled in accordance with chal law.

11

Article 7
| Clause 7

Article 7. Transfer of Shares

... 7. Shareholders shall have the
right to denate part or all of their
shares in Bao Long 1o another
person; or o use shares to repay
debts. [n this case, individuals or
organizations receiving the donated
shares or shares used for debt
repayment shall become
shareholders of Bao Long.

Article 7. Transfer of Shares

...T. Shareholders shall have the
right to donate part or all of their
shares in Bao Long to other
individuals or organizations; or fo
use shares for debt payment.
Individuals or organizations
receiving donated shares or
receiving shares in paymant of
debis shall become shareholders of
Bao Long.

Adjusted wording in accordance with
Clause 5§, Article 127 of the 2020 Enterprise
Law:

“Article 127. Transfer of Shares

...5. Sharehoiders shall have the nght fo
donate part or all of their shares in the
campany o other ndividuals or organizations,
or to use shares o repay debis. Individuals or
organizations receiving donated shares or
shares in payment of debis shall become
shareholders of the company.”
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Article 7. Transfer of Shares

...8. A person receiving shares in
the cases prescribed in this Article
shall only become shareholders of
Bao Long from the time their
information is fully recorded in Bao
Long's Shareholder Register and/or
approved by state authorities if
required by law.

Article 7. Transfer of Shares

...8. Individuals or organizations
receiving shares in the cases

prescribed in this Article shall only
become shareholders of Bao Long
from the time their information is
fully recorded in Bao Long's
Shareholder Register andior upon
approval by competent state
authorities where requirad by law,

Adjusted wording in accordance with
Clause 6, Article 127 of the 2020 Enterprise
Law:

“Article 127. Transfer of Shares

...B. Individuals or organizations receiving
shares in Ihe cases prescnbed in this Article
shall only become shareholders of the
company from the fime their information as
prescribed in Clause 2, Arficle 122 of this Law
is fully recorded in the Shareholder Register.”

12 | Article 7
Clause 8
13 | Article 8

| creditors who are financial

Article 8. Issuance of Bonds

2. Bao Long shall not have the rght .
to issue bonds if it has failed fo pay
in full both principal and interest on
bonds previously issued_or has
failed lo pay or underpaid debis due
for three consacutive years, excepl

where otherwise provided by
secunfies law.

3. Issuance of bonds o selected

institulions is not resincied by the
provisions of Clause 2 of this

Arficle,

Article 8. |lssuance of Bonds

[Clauses 2 and 3 removed]
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Clauses 2 and 3 were removed because
the conditions for bond issuance
stipulated in these clauses are no longer
consistent with current law.

Specifically, the content of Clauses 2 and 3
was previously based on Article 127 of the
2014 Enterprise Law. However, the 2020
Enterprizse Law has repealed this provision
and instead only regulates private placement
of bonds by joint-stock companies that are
not public companies (Article 128).
Conditions for bond offerings by public
companies shall be conducted in accordance
with securities laws.
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| Article 9
' Clausoe 2

Article 9. Repurchase of Shares
at the Request of Shareholders

... 2. Bao Long shall repurchase
shares al the request of
shareholders specified in Clause 1
of this Article at market price within
ninety (90) days from recaipt of the
request. If the parties cannot agree
on the price, they may request a
professional valuafion organizabon
to determine the price. Bao Long
shall introduce at least thres (03)
professional valuation
omganizations for the shareholder's
selection, and such selection shall
be final.

Article 9. Repurchase of Shares
at the Request of Shareholders

...2. Bao Long shall repurchasa
shares at the request of
shareholders specified in Clause 1
aof this Article at market price within
ninety (90) days from receipt of the
request. If the parties cannot agree
on the price, they may request a
valuation organization to
determine the price. Bao Long shall
introduce at least three (03)
valuation organizations for the
shareholder’s selection, and such
salection shall be final.

Removed the word “professional” in |
accordance with Clause 2, Article 132 of
the 2020 Enterprise Law:

“Article 132. Repurchase of Shares at the
Reguest of Shareholders

...2. The company shall repurchase shares at
the request of shareholders specified in
Clause 1 of this Arficle al markel pnce or af a
price calculated according lo principles set out |
in the Company Charfer within ninety (¢0)
days from receipt of the request. If the parties
cannot agree on the price, they may request a
valuation organizalion lo determine the price.
The company shall infroduce at least three
(03) valuation organizations for the
sharehoider's selecfion, and such selection
shall be final."

15

Article 10
Clause 3

Article 10. Repurchase of Shares
under Decision of Bao Long

... 3. Bao Long may repurchase
shares from each shareholder in
proportion to their shareholding ratio
in Bao Long in accordance with the

following procedures.

| a, The decision to repurchase
shares by Bao Long must be
notified using a method ensuring

Article 10. Repurchase of Shares
under Decision of Bao Long

...3. Bao Long may repurchase
shares from each shareholder in
proportion to their shareholding ratio
in Bao Long in accordance with the
following procedures:

a. The decision on share
repurchase by Bao Long must
be notified to all shareholders by

Adjusted wording in accordance with
Clause 3, Article 133 of the 2020 Enterprise
Law:

“Article 133. Repurchase of Shares under
Company Decision

... The company may repurchase shares
from each shareholder in proportion to their
shareholding ratio in the company according
to the following procedures:
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delivery to all shareholders within
thirty {30) days from the date
such decision is adopted. The
notice must include the name and
address of Bao Long's head
office, the total number and class
of shares to be repurchased, the
repurchase price or principles for
determining the repurchase price,
payment procedures and
deadlines, and procedures and

deadlines for shareholders fo
offer their shares for sale fo Bao

Long.

. Shareholders agreeing to sell
their shares back must send
written consent to Bao Long by a
method ensuring delivery within
thirty (30) days from the date of
notification. The written consent
must include full name, contact
address, legal document number
for individual shareholders; namae,
enterprise code or legal document
number and head office address
for organizational shareholders;
number of shares owned and
number of shares agreed to be
sold; payment method, and

a method ensuring delivery
within thirty (30) days from the
date such decision is adopted.
The notice must include the
name and address of Bao Long's
head office, the total number and
class of shares to be
repurchased, the repurchase
price or principlas for
determining the repurchase
price, payment procedures and
deadlines, and procadures and
deadlines for shareholders to

sell their shares to Bao Long.

. shareholders agreeing to sell

their shares back must send
written consent to Bao Long by a
method ensuring delivery within
thirty (30) days from the date of
notification. Such written consent
must include full name, contact
address, legal document number
of individual shareholders; name,
enterprise code or legal
document number and head
office address for organizational
shareholders; number of shares
owned and number of shares
agreed to be sold, payment

a} The decision to repurchase shares must be
notified using a method ensuring delivery fo all
shareholders within 30 days from the date the
decision is adopted. The nofice must include
the name and addrass of the company's head
office, total number and class of shares lo be
repurcfrased, repurchase price or principles
far determining the price, payment procedures
and deadfines, and procedures and deadlines
for shareholders fo sell their shares fo the
Campany.

b} Shareholders agreeing to sell their shares
must send wnitten consent to the company by
a method ensuring delivery within 30 days
frorn the dale of notification. The writfen
consent must include full name, contact
address, legal document number for individual
shareholders; name, enterprise code or legal
document number and head office address for
organizational shareholders, nurmber of
shares owned and number of shares agreed
fo be sold; payment method: and signaiures of
shareholders or their legal representalives.
The company shall only repurchase shares
within the aforesaid period.”
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signatures of shareholders or
their legal representatives. Bac
Long shall only repurchase
shares offered within the said

period,

method; and signatures of
shareholders or legal
representatives of shareholders.
Bao Long shall only repurchase
shares within the aforesaid

period.

16 | Article 11 | Article 11. Payment Conditions Article 11. Payment Conditions Removed the word “have the right to” in
Clause 1 and Handling of Repurchased and Handling of Repurchased accordance with Clause 1, Article 134 of
Shares Shares the 2020 Entarprise Law:
1. Bao Long may only have the nght | 1. Bac Long may only pay "Article 134. Payment Conditions and
fo pay shareholders for repurchased | shareholders for repurchased Handling of Repurchased Shares
shares |r_‘| alcmrriqnce with this shares |r_1 E_E:-E:EH‘ﬂE_I'IGE with thiz 1. The company may only pay shareholders
Charter if, immediately after full Charter if, immediately after full for repurchased shares in accardanice with
payment for such repurchased payment for such repurchased Articles 132 and 133 of this Law if
shares, Bao Ln:g is slill able to pay | shares, Bao Long is still able 1o pay ; diately after full payment for such
‘a":_jE:_‘E angd other property | all debt:a and cther property repurchased shares, the company s still able
obligations. obligations. fo pay all debts and other property
| nbligations.”
|
17 | Article 11 | Article 11. Payment Conditions Article 11. Payment Conditions Removed the phrase "causing damage to
Clause 3 | and Handling of Repurchased and Handling of Repurchased Bao Long” in accordance with Clause 3,

Shares

... 3. Share cerificates evidencing
ownership of repurchased shares
must be destroyed immediately
after full payment for the
comresponding shares. The
Chairman of the Board of Directors

Chairman of the Board of Directors

Shares

...3. Share cerificates evidencing
ownership of repurchased shares
must be destroyed immediately
after full payment for the
corresponding shares. The

Article 134 of the 2020 Enterprise Law:

“Article 134. Payment Conditions and
Handling of Repurchased Shares

...3, Share cerlificales evidencing ownership
of repurchased shares must be destroyed
immediately after full payment for the
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and the General Director shall bear
joint liability for damages ansing
from failure to destroy or delayed
destruction of such share
certificates causing damage fo Bao

Long.

and the General Director shall bear
joint liability for damages arising
from failure to destroy or delayed
destruction of such share
cerificates.

comasponding shares. The Chairman of the
Board of Directors and the Direclor or General
Director shall baar joint ability for damages
arising from failure to desfroy or delayed
destruction of such share certificates.”

Adjusted wording in accordance with
Clause 4, Article 134 of the 2020 Enterprise
Law:

“Article 134, Payment Conditions and
Handling of Repurchased Shares

...4. After full payment for repurchased
shares, if the total value of assefs recorded in
the company's accounting books decreases

18 | Article 11 | Article 11. Payment Conditions Article 11. Payment Conditions
Clause 4 | and Handling of Repurchased ' and Handling of Repurchased
Shares Shares
w4, After full payment for .. 4. After full payment for
repurchased shares, if the total repurchased shares, if the total
value of assets recorded in Bao asset value recorded in Bao Long's
Long's accounting books decreases | accounting books decreases by
by more than 10%, Bao Long must | more than 10%, Bao Long must
notify all creditors within fifteen (15) | notify all creditors within fifteen (15) |
 days from the date of full payment | days from completion of payment.
for the repurchased shares.
19 | Article 13 | Article 13. Share itu, [Article 13 removed]
ofthe | ¢ in the event a shareholder fails to
curmank pay in full and on time the amouint
Charter

due fo purchase shares, the Board
of Directors shall notify and has the
mght to reguire such shareholder to
pay the remaining amount along
with interast on that amount and

| by more than 10%, the company must nofify

all creditors within fifteen (15) days from the
date of full paymernt for the repurchased
shares.”

Removed because this Article, according
to the Model Charter (issued together with
Circular 116/2020/TT-BTC), was applicable
only to the case of company establishment
registration and is no lenger suitable for
Bao Long.

“Article 10. Share Forfeiture (for company

esfablishment registration)
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any costs arsing from failure ;g_ fully
pay, incumed by Bao Long.

2,_The above payment notice must
specify the new payment deadline
(ot least seven (07) days from the
date of notice), the payment
locafion, and must clearly sfate that

in the event of non-payment as

required, the unpaid shares shall be
forfaited.

3 _The Board of Direcfors has the
rght to forfeil shares nol fully and
fimely paid if the requirerments in the
ce are not maf.
4. Forfeited shares shall be
considered sharos eligible for
offering. The Board of Direclors
may direcfly or authorize the sala or
redistribulion under such conditions
and methods as deemed
appropriate,
5. Shareholders holding forfeited
shares must relinguish their
shareholder stalus over such
shares but shall still pay all related
amounts plus interest (not
exceeding the avarage markel
lending rate per yoarn at the time of

1. I the event a sharehoider fails to pa}-'m_i_'ﬂﬂ_
and on time the amount due to purchase
shares, the Board of Directors shall notify and
has the right to require the sharehoider to pay
the remaining amount and bear responsibility
corasponding fo the tolal registered nominal
value of the shares purchased for the
company s financial obiigations arising from
non-payrment.

2. The payment notice must specify the new
payment deadline (minimum [07 days] from
notice date), the payment location, and clearly
state that unpaid shares will be forfeited if nof
paid as required.

3. The Board of Directors has the right fo
forfeit shares not fully and timely paid if the
reguiramants in the nofice are not met.

4. Forfeited shares shall be considered shares
eligible for offering as stipulated in Clause 3,
Arficle 112 of the Enferprise Law. The Board
may directly or by authonzation sell or
redisinbute under condifions and methods
deemed appropriale.

5. Shareholders holding forfeited shares must
relinquish their shareholder status over such
shares but remain able corresponding to the
total registered nominal value of shares
purchased for the company's financial

14|98

Ao




forfeiture as decided by the Boarnd,
from the date of forfeiture until
payment is completed, The Board

has full discrelion lo enforce full
payment at the time of forfeiture or

partially or fully waive payment.

obiigations from the dale of forfeiture until
payment is completed, as decided by the
Board. The Board has full discretion o
enforce full payment af the time of forfelture.

6. The forfeiture nofice shall be sent lo fhe
shareholder before the forfeilure date.
Forfeiture remains valid even in case of errors
or negligence in sending the nofice.”

Adjusted in accordance with point d,
Clause 2, Article 122 of the 2020 Enterprise

“Article 122. Shareholder Register
...&. The shareholder register must include the

...d) Full name, contact address, nationality,
and legal document number for individual
shareholders; namea, enferprise code or legal
document number, and head office address

20 | Article 13 | Article 14. Shareholder Register | Article 13. Shareholder Register
Cluss 2 | 2. The shareholder register must | ... 2. The shareholder register must
Pointd contain the following principal contain the following principal Law:
contents: conlents:
... d. Full name, contact address, ...d. Full name, contact address,
nationality, and legal document nationality, and legal documeant fallowing prncipal contents:
number of an individual, name, number of an individual
enterprise code or legal document shareholder; name, enterprise
number, and head office address for | code or legal document number,
| organizational shareholders. and head ofiice address of an
organizational shareholder; foro tational shareholders.”
21 | Article 13 | Article 14. Shareholder Register Article 13. Shareholder Register
Clause 3

... 3. The shareholder register shall
be kept at the company's head
office or at the Securities Depository
Center. Shareholders shall have the
right to inspect, search, extract, or
copy the contents of the

...3. The shareholder register shall
be maintained al Bae Long's head

office or at other organizations
having the function of

maintaining shareholder
reqisters. Shareholders shall have

Adjusted in accordance with Clause 3,
Article 122 of the 2020 Enterprise Law.
Currently, the Securities Depository Center
has been renamed as the Yietnam
Securities Depository Corporation:

“Article 122. Shareholder Register
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shareholder register during the
company's or the Securities
Depository Center's working hours,

22

Article 15
Clause 4

Article 16. Legal Representative
of Bao Long

... 4. The legal representative must
reside in Vietnam and must provide
written authorization to anofher
individual to exercise the rights and
obligations of the legal
representative when leaving
Vietnam. In such case, the legal
representative shall remain liable for
the exercise of the delegated rights
and obligations.

the right to inspect, search, extract,

and copy the contents of the
shareholder register.

| ...3. The shareholder register shall be kept at
| the company’s head office or other

organizations having the function of
maintaining shareholder regisfers.
Shareholders shall have the right to inspect,
search, exiract, and copy the names and
confact addresses of sharsholders in the
shareholder register.”

Article 15. Legal Representative
of Bao Long

... 4. The legal representative
must reside in Vietnam and must
authorize in writing anotfher
individual residing in \ietnam to
axercisa the rights and obligations
of the legal representative when
departing from Vietnam. In such
case, the legal representative shall
remain liable for the exercise of
delegated rights and obligations.

23

Article 15
Clause 5

Article 16. Legal Representative
of Bao Long

... 5. If the authorization period
under Clause 4 of this Article
expires and the legal representative

Article 15. Legal Representafive
of Bao Long

... 9. Where the authorization
period specified in Clause 4 of this

Article expires and the legal

6 | 28

Adjusted in accordance with Clause 3,
Article 12 of the 2020 Enterprise Law:

“Article 12. Legal Representative of the
Enterprise

...d. The enterprise must ensure that at least
one legal representative always resides in
Vielnam. When only one legal representafive
residing in Vietnam remains, that person,
upon leaving Vietnam, must provide writfen
guthorization to another individual residing i
Vietnam fo exercise the righis and obligations
of the legal representative. In such casse, the
legal representative shall remain liable for the

exarcise of delegated rights and obligations,”

Adjusted in accordance with point b,
Clause 4, Article 12 of the 2020 Enterprise
Law (removed the phrase “within the
scope of the authorization”):

o




of Bao Long has not returned to
Vietnam and no other authorization
exists, the authorized person shall
continue to exercise the rights and
obligations of Bao Long's legal
representative within the scope of
the authonzation until the legal
representative resumes work atl Bao
Long or until the Board of Directors
has the right to appoint another
legal representative of Bao Long.

representative has not returned to
Vietnam and no further
authorization has been granted, the
authorized person shall continue to
exercise the rights and obligations
of Bao Long's legal representative
until the legal representative
resumes work at Bao Long or until
the Board of Directors appoints
another legal representative.

“Article 12. Legal Representative of the
Enterprise

| ...4. In the event the authorizalion period
| under Clause 3 of this Article expires and the
legal representalive of the enterprise has not

refurned to Vietmam and no ofher
authorization exists, the following shall apply:

...) The authonzed person shall confinue to
exercise the righfs and obligations of the legal
representalive of the imited liability company,
Joint-stock company, or partnership untl the
legal representative resumes work af the
company or unfil the company owner,
Members' Council, or Board of Directors
decides fo appoint another legal
reprasentative of the enferprise.”

24

Article 15
Clause 7

Article 716. Legal Representative
of Bao Long

... 7. Responsibilties of Bao Long's
legal representative:

a. The legal representative of Bao
Long shall have the following
responsibilities:

- To remain loyal to Bao Long's
interests; not fo use Bao Long’s

Article 15. Legal Representative
of Bao Long

... . Responsibilites of Bao
Long's legal representative:

a. The legal representative of Bao
Long shall have the following
responsibilities:

- To remain loyal to Bao Long's

interests; not to abuse position or

=
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1. Adjusted Point a, Clause 7 of Article 15
in accordance with point b, Clause 1,
Article 13 of the 2020 Enterprise Law:

“Article 13. Responsibilities of the Legal
Representative of the Enterprise

1. The legal representative of the enferprise
shall have the following responsibilities:

...y} Remain loyal to the interests of the
enferprise; nof to abuse position or avthorily
or use the enterprise’s informatfion, know-how,
business opportuniiies, or assets for personal




| the interests of other organizations

Fﬂfﬁﬂﬁaﬁﬁﬁ:'ﬁnﬂwﬁmw. of business | authority or use information,

opportunities, and not o abuse their
position or itle or use Bao [ong’s
assets for personal gain or to serve

or individuals,

L]

b. The legal representative of Bao
Lang shall bear personal liability for
damages to Bao Long arising from
violations of the responsibilities
specified in Point a, Clause 7 of this
Article.

know-how, business
opportunities or assefs of Bao
Long for parsonal gain or for the
benefit of other organizations or
individuals;

b, The leqgal representative of Bao
Long shall bear personal kability in
accordance with law for damages
caused to Bao Long due to
violations of responsibilities
specified in Point a, Clausa 7 of this
Article,

| gain or for the benefit of other organizations or
! ndividuals.”

E 2. Adjusted Point b, Clause T of Article 15
| in accordance with Clause 4, Article 1 of

' the Law amending and supplementing

' certain provisions of the Enterprise Law

2025:

“Article 1. Amendment and
Supplementation of the Enterprise Law

...4. Amend and supplement Clause 2, Article
13 a5 folows:

2. The legal representative of the enlerprise
shall bear personal iability under the law for
damages caused to the enterprise dus lo
violations of responsibilities specified in
Clause 1 of this Article.”

25

Article 16
Clause 2

Point a
Peint ¢
Point d
Point g

Article 17. Rights of Sharesholders

.. 2. Shareholders holding
ordinary shares have the following
rights:

a. To attend and speak at meetings
of the General Meating of
Shareholders and exercise voting
rights directly at the General
Meeting of Shareholders or through
authorized representiatives or by

Article 16. Rights of Shareholders

...2. Drdinary sharchalders =hall
have the following rights:

a. To attend and speak at meetings
of the General Meeting of
Shareholders and exercise voting
rights directly, through authorized
representatives or by other methods
prascribed by law. Each ordinary
share shall carry one vote;

Adjusted in accordance with Clause 1,
' Article 115 of the 2020 Enterprise Law:

“Article 115. Rights of Ordinary
Shareholders

1. Ordinary shareholders shall have the
following rights:

a} To attend and speak al meelings of the
General Meeling of Shareholders and
exercise voting rights directly or through
authorized representatives or by olher

18| 26
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| other methods as prescribed by law.

Each ordinary share cames one
vate;

c. To receive priority subscription
rights for new shares in proportion
to their ownership of ordinary
shares,

d. To freely transfer fully paid
shares to others except whare

transfer is restricted under
applicable laws or this Charter;

0. In case of dissolution or
bankruptcy of Bac Long, to receive
a portion of remaining assets
corresponding to their shareholding
ratio in Bao Long after Bao Long
has pald creditors and other
shameholders holding different fypes
of shares of BEao Long as prescribed
by faw.

c. To receive priority subscription
rights for new shares in proportion
to each shareholder's ownership
ratio of ordinary shares in Bao
Long:

d. To freely transfer shares to
others except wheare transfer is
restricted by applicable laws or this
Charter;

g. In case of dissolution or
bankruptcy of Bao Long, to receive
a portion of remaining assets
corresponding to their shareholding
ratic in Bao Long;

methods as prescribed by the company
| charfer and iaw. Each ordinary share carmes
ane vole;

b) To receive dividends at the rate decided by
| the General Meeting of Shareholders;

cl To have priority fo purchase new shares in
propaortion o their ownership of ardinary
shares;

d) To freely transfar their shares to ofhers,
except as provided in Clause 3, Aricle 120,
Clause 1, Article 127 of this Law and other
reflevant laws;

dl To inspect, search, and extract infarmation
regarding names and contact addresses in the
list of shareholders wilh voting rights; lo

| request correction of inaccurate mformation;

g) To inspect, search, extracl, or copy the
company charter, minutes of Genaral Meeling
of Shareholders, and resolutions of the
General Meefing,

a) In case of dissolufion or bankruptcy, o
receive a porlion of remalning assels
corresponding to their shareholding ratio in
the company.”

26

Article 16
Clause 3

Article 17. Rights of Shareholders

Article 16. Rights of Shareholders

Adjusted in accordance with point a,
Clause 2, Article 115 of the 2020 Enterprise

19|88
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Point a
Point ¢
Point d

.- 3, Sharehotders or groups of
shareholders holding 5% or more of
the total ordinary shares shall have
the following rights:

a. To inspect, search, and extract
minutes books and resolutions,
decisions of the Board of Directors,
mid-year and annual financial
stafemenis according fo the
templates of the Vietnamese
Accounting Sysfem, reports of the
Board of Supenansors, contracts and
transactions subject to approval by
the Board of Directors, and other

documents, except documents
| relating to trade secrets or business
secrets of Bao Long;

¢. To reques! the Board of
Supervisors to examine specific
matters relating to management and
operation of Bao Long where
deamed necessary. Such request
must be in writing, mus! inciude full
name, contact address, nationality,
and legal document number for
individual shareholders, namse,
enterprise code or legal document

. 3. Shareholders or groups of
shareholders owning 5% or more of
the total ordinary shares shall have
the following rights:

a. To inspect, look up and extract
minutes books and resolutions,
decisions of the Board of Directors,
mi nnual ial

Statements, reports of the Board of | prescribed in the company charter, shall have

Supervisors, contracts and
transactions subject to approval by
the Board of Directors, and other
documents, except documents
relating to trade secrets or business
secrets of Bao Long;

¢. To request the Board of
Supervisors to inspect spacific
matters relating o management and
operation of Bao Long whera
deamed necessary. Such request

| must be made in writing and
' contain the following contents:

full name, contact address,
nationality and legal document
number for individual shareholders;
name, enterprise code or legal
document number and head office

20 | 88

Law (removed the phrase "according to |
the template of the Vietnamese Accounting |
System"”):

“Article 115. Rights of Ordinary
Shareholders

2. Bhareholders or groups of shareholders
holding 5% or more of the toial ordinary
shares, or another smaller percentage as

the following rights;

a) To inspect, search, and extract minutes
hooks and resolutions/decisions of the Board
of Directors, mid-year and annual financial
stafements, repaorts of the Board of
Supervisors, contracts and transactions
subject to approval by the Board of Directors,
and other documents, excepl documenis
ralaling to frade secrels or business secrefs of
fhe company,

b) To request convening of the General
Meeting of Shareholders in the cases
provided in Clause 3 of this Arficle;

¢) To request the Board of Supendsors to
examine specific matters relating fo
management and operation of the company
where deemed necessary. Requests must be
i writing and include the following: full name,
contact address, nationality, legal document

J_;-t‘:z—-d--f




number, and head office Hddlﬂﬁ-ﬁ_ﬂ]r
grganizational shareholders;
number of shares and registration
date of each shareholder, total
shares held by the shareholder
group, and ownership ratio in Bao
Long; matters to be inspected and
purpose of inspection;

d. Other rights under applicable law
and Bao Long's Charter.

address for organizational
shareholders; number of shares and
ragistration date of shares of each
shareholder, aggregate number of
shares held by the shareholder
group and ownership ratio in Bao
Long; matters to be inspected and
purposes of inspection:

d. Other rights in accordance with
tha Law on Enterprises and Bao
Long's Charter.

number for individual shareholders, name,
enterprise code or legal document number
and head office address for organizational
shareholders, number of shares and
registration date of sach shareholder, total
shares held by the sharaholder group, and
ownership ratio in the company; matters to be
| inspected and purpose of inspecfion;

d) Other rights under the Law and the
company charter.”

27

Article 16
Clause 4

Article 17. Rights of Shareholders

... 4. Shareholders or groups of
shareholders referred fo in Clause 3
of this Arlicke have the right to
request convening of a General
Meeting of Shareholders in the
following cases:

a. The Board of Directors seriously
violates shareholders' rights,
obligations of managers, or makes
decisions beyond its delegated
authority;

b. Other cases as provided by the
Charter.

Requests to convena a General
Meeting must be made in writing

Article 16. Rights of Shareholders

.4, Shareholders or groups of
sharaholders specified in Clause 3 of
 this Articke shall have the right to
request convening of a General
Meeting of Shareholders in the
| following cases:

a. The Board of Directors seriously
violates shareholders' rights,
obligations of managers, or
makes decisions beyond its
delegated authority;

b. Other cases as prescribed by
thiz Charter.

Requests for convening a General
Meeting of Shareholders must be

Adjusted in accordance with Clause 18,
Article 1 of the Law amending and
supplementing certain provizions of tho
Enterprise Law 2025

“Article 1. Amendment and
Supplementation of the Enterprise Law

... 18. Amend and supplement Clause 4,
Articfe 115 as follows:

4, Requesis lo convene a General Meeting of
Shareholders under Clause 3 of this Article
must be made in writing and include the
fallowing: full name, contact addrass,
nationality, and legal document number for
individual shareholders; name, enferprise
code or lfegal document number and head
office address for organizational shareholders;
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and must include full name, contact
address, nationality, and legal
document number for individual
shareholders, name, enterprise
code or legal document number,
and head office address for
organizational shareholders;
number of shares and registration
date of shares of each shareholder,
total shares held by the shareholder
group and ownership ratio in Bao
Long, grounds and reasons for
requeslting the convening of the
General Meeting. The requesi must
be accompaniad by documents and
evidence of violations by the Board
of Directors, the severty of such
violations, or decisions exceeding
authority.

made in wriling and contain the
following contents: full name,
contact address, nationality and
legal decument number for
individual shareholders, name,
enterprise code or legal document
number and head office address for
organizational shareholders;
number of shares and registration
date of shares of each shareholder,
aggregate number of shares held by
the shareholder group and
ownership ratio in Bao Long,
grounds and reasons for requesting
the convening of the Genearal
Meeting of Shareholders. Such
request must be accompanied by
documents and evidence of
violations by the Board of Directors,
the severity of such violations, or
decisions exceaeding authorty.
Shareholders or shareholder

groups shall bear full legal
responsibility for the accuracy

and truthfulness of documents

number of shares and .rEgrs_J‘ra_rﬂun date of

sharas of each shareholder, total shares held
by the shareholder group and ownership ratio
i the company, grounds and reasons for
requesling the convening of the General
Meeting. The request must be accomparied
by documents and evidence of viclations by
the Board of Direclors, the seventy of such
violalions, or decisions exceeding authority.
shareholders or shareholder groups shall
bear full legal responsibility for the accuracy
and truthfulness of documents and evidence
provided fo compelent authorifies when
requasting convening of the General Meeting
of Sharsholders.”

Reason for amendment:

In some cases, shareholders or shareholder
greups convened the General Meeting of
Shareholders without having accurate and
truthful documents regarding the Board of
Directors’ serious violations of shareholders’
rights, managers’ obligations, or decisions
beyond delegated authority (point a, Clause 3,
Article 115 of the Enterprise Law). Tharefore,

and evidence provided to it is necessary to clarify the responsibility of

competent authorities when  shareholders or shareholder groups to ensure
requesting convening of the accuracy and truthfulness of the decuments

! General Meeting of Shareholders. | |
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submitted lo competent authorities when
convening the General Meeting.

28

Article 18
of the
Draft

Delete
Clause 8
of Article
17 in the
current
Charter

Article 17. Rights of Shareholders

... 8. Shareholders shall not be
allowed to vote in the following
cases:

a. Approving conltracts specified in
Clause 2, Article 21 of this Charter
whean the shareholder or a related
person to the shareholder is 8 parly
fo the contract;

b. The repurchase of shares from
fthe shareholder or a related person
to the sharaholder, except where
the repurchase is conducted
proportionaily among aif
sharehoiders or through matching
on tha = axcha F ]
tender offer in accordance with law.

[Clause 8 removed]

Removed Clause 8 because:

- This content was previously recorded under
. Clause 3, Article 14 of the Model Charter

(Circular 121/2012/TT-BTC), which is no
longer in effect. The current Model Charter
(Circular 11672020/TT-BTC) no longer
includes this provision.

- Specific reason for removing Point a:

The 2020 Enterprise Law (Clause 4, Article
167) only specifies that a shareholder does
nat have voting rights when “the shareholder
has a related interest in parties to the contract
or transaction” (not “is a party fo the
contract”). Moreover, this is already
addressed in Clause 4, Article 31 of the
Charter, so it does not need to be repeated in
point a.

- Specific reason for removing Point b:

The 2020 Enterprise Law contains no
provision preventing a shareholder from voting
in the case of repurchase of shares from that
shareholder or their related persons.
Therefore, this content is no longer consistent
with current Enterprise Law.
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Split the content of Clause 1 into two
separate clauses to structure it more
clearly and in accordance with Article 119
of the 2020 Entarprise Law:

“Article 118. Obligations of Shareholders
1. Ta fully and punctually pay for subscribed

2. Not to withdraw contributed capital
represented by ordinary shares from the
company i any form, excepl where shares
are repurchased by the company or ofher
persons. Where any shareholder withdraws
part or all of coniributed share capital in
vialation of this Clause, such sharehcolder and
related persons i the company shall bear
foint Kability for the company's debts and other
property obligations within the value of
withdrawn shares and damages arnising

29 | Article 17 | Article 18. Obligations of Article 17. Obligations of

Clause 1 Shareholders Shareholders

Clause 2 Shareholders shall have the Shareholders shall have the
following obligations. following obligations:
1. To fully and punctually pay for 1. To fully and punctually pay for
subscribed shares. subscribed shares.
Not to withdraw contributed capital | 2. Not to withdraw contributed ATHAIEA.
represented by ordinary shares capital represented by ordinary
from Bao Long in any form, except | shares from Bao Long in any form,
where shares are repurchased by except where shares are
Bao Long or other persons. Where | repurchasad by Bao Long or ather
any shareholder withdraws part or persons. Where any shareholder
all of contributed share capital in withdraws part or all of contributed
violation of this Clause, such shara capital in violation of this
shareholder and related persons in | Clause, such shareholder and
Bao Long shall bear joint liability for | related persons in Bao Long shall
Bao Long's debts and other bear joint liability for Bao Long's
property obligations within the value | debts and other properny obligations
of withdrawn shares and damages | within the value of withdrawn shares | therefrom.”
arising therefrom. and damages arising therefrom,

30 | Article 17 | Article 18. Obligations of Article 17. Obligations of !
Clause 3 | Shareholders Shareholders

... 2. To comply with Bao Long's
Charter and infemal regulalfions of
Bao Long; and to comply with
resolutions and decisions of the

Shareholders shall have the
following obligations:

...3. To comply with Bao Long's
Charter and internal management

| to splitting Clause 1 as noted above.

1. Adjusted the numbering of the clause due

2. Added the phrase "intemal management
regulations” in accordance with Clause 3,
Article 118 of the 2020 Enterprise Law:

‘Article 119. Obligations of Shareholders
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31

| General Meeting of Shareholders
and the Board of Direclors.

requlations, and to comply with
resolutions and decisions of the
General Meeting of Shareholders
and the Board of Directors.

| ...3. To comply with the company charter and

the company's infermal management
regulations,”

Article 17 | Arficle 18. Obligations of Article 17. Obligations of 1. Adjusted the numbering of the clause due
Claugse 8 | Shareholders Shareholders fo splitting Clause 1 as noted above.
Point ¢ ... 5. To bear perscnal responsibility | Shareholders shall have the 2. Adjusted content because this provision
when acting in the name of Bao following obligations: was previcusly recorded under Clause 6,
Long in al_‘l'_uf form to perform one of ..6. To bear personal responsibility Article 13 of the old Model Charter (Circular
...e. Paying debts not yat due Long in any form to perform one of point ¢, Clause ?'_"E'ﬂlme 13 of the current
before pofential financial Ask arise the following acts: Model Charter (Circular 116/2020/TT-BTC):
o Bao Long. ... . Paying debts not yet due | “Arficle 13. Obligations of Shareholders
before financial nsks anse to Bao ... To bear personal responsibility when
Long acting in the name of the Company in any
form to perform one of the folfowing acis:
a) Violating the faw;
b} Conducting business and other
fransactions for personal gain or for the
benefit of other organizations or individuals;
c) Paying debts nof yet due before financial
risks anse to the Company.”
32 | Article 18 | Article 19. Authorized Article 18. Authorized Adjusted in accordance with point b,
Clause 2 | Representatives of Representatives of Clause 2, Article 14 of the 2020 Enterprise

Organizational Shareholders

Organizational Shareholders

Law:
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... 2. An organizational shareholder
owning at least 10% of the total
ordinary shares may authorize up to

three (03) representatives,

...2. Organizational shareholders

owning at least 10% of the tolal
ordinary shares may authorize a

maximum of threa (03) authorized

representatives.

Article 14. Authorized Representatives of

Owners, Members, or Shareholders that
are Organizations

... Unless otherwise provided in the
company charter, the appoinfmernt of
authorized representatives shall comply with
the fallowing:

...b) An organizational shareholder of a joint-
stock company owning af least 10% of the
total ordinary shares may authorize up fo
three (03) authonzed representalives.”

33

Article 18
Clause 3

Article 19. Authorized
Representatives of
Organizational Shareholders

... 3. Where an organizational
shareholder appoints multiple
authorized representatives, they
muet specify the contribuled capital
and number of shares for gach
representative. If the shareholder
does not specify the confrbuled
capital or corresponding number of
shares for each authorized
representative, the confributed

be equally divided among all
authorized representatives.

Article 18. Authorized
Representatives of
Organizational Shareholders

... 3. Where organizational
shareholders appoint multiple
authorized representatives, they
musgt spacify the number of ehares
represented by each authorized
representative. If no specification
is made, shares shall be equally
divided among all authorized
representatives,

26 | 88

Adjusted in accordance with Clause 3,
Article 14 of the 2020 Enterprise Law
(removed the phrase “contributed capital”
as it is not applicable to joint-stock
companies):

“Article 14. Authorized Representatives of
Owners, Members, or Shareholdoers that
are Organizations

..d. In the case where owners, members, or
sharehoiders that are organizations appoint
multiple authonzed representalives, they must
specify the number of shares for each
authonzed representative. If no specification is
made, the shares shall be equally divided
among all authonzed representatives.”

. e




Article 18
Clause 4

Article 79. Authorized
Representatives of
Organizational Shareholders

... &, The appointment of authorized

representafives must be made in
writing, notified fo Bao Long, and
shall only be effective against Bao

Long from the date Bao Long
receives (he nofice, The
appointment documents must
contain the following principal
contents:

a. Name, enterprise code, and head
office address of the shareholder;

b. Number of authorized
representatives and comresponding
ownership ratio of shares,

contnbuted capital of each
authorized representative;

¢. Full name, contact address,
nationality, and legal document
number of each authorized
reprasentative;

d. Authorization period of each
authorized representative,
specifying the commencemeant date
of the authonzation;

Article 18. Authorized
Representatives of
Organizational Shareholders

...4. Documents appointing

u ize sentati mus
be notified to Bao Long and shall
only become effective against Bao
Long from the date Bao Long
receives such documents.

 Appointment documents must
contain the following principal
contents:

office address of the shareholder:

b. Number of authorized
representatives and corresponding
ownership ratio of shares
reprasented by each representative;

¢. Full name, contact address,
nationality and legal documeant
number of each authorized
representative;

d. Authorization penod of each
representative, clearly specifying
the commencement date of
represantation;

Adjusted in accordance with Clause 4,
Article 14 of the 2020 Enterprise Law:

“Article 14. Authorized Representatives of
Owners, Members, or Shareholders that
are Organizations

4. Documents appointing authornzed
representatives must be notified fo the
company and shall only become effective
against the company from the date the
company receives the documents. The

| appointment documents must include the
folfowing principal contents.
a. Name, enterprise code and head

a) Narme, enferprise code, and head office
address of the owner, member, or
shareholder:

b) Number of authanzed representafives and
the ownership ratio of shares, contributed
capital of each authorized representative;

c) Full name, contact address, nationality, and
fegal document number of each authorized
representafive;

d) Authorizalion period of each representative,
clearly specifying the commencement dafe of
representafion;

gl Full name and signalure of the legal
represantative of the owner, member, or
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&. Full narme and signature of the
sharesholder's legal representative
and of the authorized
representatives.

e. Full name and signatures of the

shareholder's legal representative
and authorized representatives.

sharehoider and of the authorized
representafives.”
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Article 19
Clause 1

Article 20. General Meeting of
Sharcholders

1. The General Mesting of
Shareholders is the highest

decision-making body of Bac Long.

The General Meeting of
Shareholders shall hold an annual
meeting once per vear and must

| convene within four (04) months

from the end of the fiscal year. The
Board of Directors may decide fo
extend the annual meeting if
necessary, but not exceeding six
(06) months from the end of the
fiscal year. The annual General
Meeting of Sharsholders shall not
be conducted in the form of wrillen
opinions. In addition to the annual
mesating, extraordinary meetings
may be convened. The meeting
venue shall be determined as the
place whera the chairperson
altends and must be located within
the territory of Vietnam.

SR || —

Article 19. General Meeting of
Sharcholders

1. The General Meeting of
Shareholders comprises all
shareholders having voting
rights and is the highest decision-
making body of Bao Long. The
General Meeting of Shareholders
shall hold an annual meeting once
every year and must convena within
four (04) months from the end of the
fiscal year. The Board of Directors
may decide to extend the annual
Genearal Meaeting of Shareholders
where necessary, but not exceeding
six (08) months from the end of the
fiscal year. The annual-General
T e S L R
be conducted in the form of whillen
epiniers: In addition to annual
meetings, extracrdinary meetings
may be convenad. The venues of the

| General Meeting of Shareholders
| shall be determined as the place

1. Added in accordance with Clause 1,
Articla 14 of the current Model Charter
(Issued with Circular 116/2020/TT-BTC):

“Article 14. General Meeting of

. Shareholders

1. The General Meating of Shareholders
comprises all shareholders having voting
rights and is the highes! decision-making body
of the Company. The General Meeling of
Shareholders shall hold an annual meeling
once a year and within four (04) months from
the end of the fiscal year Unless otherwise
provided in the company charter, the Board of
Direciors may decide fo exlend the annual
General Meeting if necessary, but not
exceeding six (06) months from the end of the
fiscal year. In addition to the annual meeting,
extracrdinary meeafings may be convened.

The meeling venue shall be determined as the
place whare the chairperson attends and must
be located within the territory of Vietnam."

2. Removed the provision that “The annual
| General Meeting of Shareholders shall not

be conducted in the form of written
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wheare the chairperson attends the
meeting and must be located within
the ternitory of Vietnam.

! opinions” because this content was included
in previous Model Charters, but the 2020
Enterprise Law and the current Madel Charter
(Circular 116/2020/TT-BTC) no longer include
| this rule.

Article 19
Clause 2

[Mot applicable — this content
does not exist in Charter 13]

Article 18. General Meeating of
Shareholders

...2. The Board of Direclors shall
convens the annual General

Meeting of Shareholders and select
an appropriate venue. The annual

General Mesting of Sharehoiders
shall decide matters prescribed by
law and Bao Leng's Charter,
particularly approval of audited

| annual financial statements. Where

s

the audit report on Bao Long's
annual financial statements

contains matenal gualifications,
adverse opinions or disclaimer

opinions. Bao Long must invite

ntatives of the approved
audit organization conducting the
audit to attend the annual General
Meeting of Shareholders, and such
representatives shall be responsible

for attending the meesting.

| Added Clause 2 of Article 20 in accordance
with Clause 2, Article 14 of the current
Model Charter {issued with Circular
116/2020/TT-BTC):

“Article 14. General Meeting of
Shareholders

...2. The Board of Directors shall convene the
annual General Meeting of Shareholders and
select an appropriate venue. The annual
General Meeting of Shareholders shall decids
matters in accordance with law and the
company charler, parficularly spproval of
audited annual financial statements. In case
the audit report on the company’s annual
financial statements confains matenal
exceptions, adverse opinions, or disclaimer
opinions, the company must invite
representatives of the approved audit
arganizafion that conducted the audi to attend
the annual General Meeting of Shareholders,
and such represenfatives shall be responsible
for attending the annual meeting of the

company.”
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37 | Article 18
Clause 3

| Pointc
| Point d

Point e

Article 20. General Meeting of
Shareholders

... 2. Tha Board of Diractors must
convenes an extracrdinary Genearal
Meeting of Sharehclders in the
following cases:

c. Where the number of remaining
meambers of the Board of Directors
or the Board of Supervisors is fewer
than the minimum numbear
prescribed by law or fewer than half
of the members specified in the

Charfer;

d. A sharehaolder or group of
shareholders specified in Clause 3, |
Article 17 of this Charter requests in
writing the convening of the General
Meeting of Shareholders. The
request for convening the General
Meeting of Shareholders must
clearly state the reason and
purpose of the meeting and include
signatures of all relevani
shareholders, or be compiled from
multiple written requests with af

Article 19. General Meeting of
Shareholders

..., Tha Board of Directors must
convene an extraordinary Geaneral

Me=ting of Shareholders in the
following cases:

c. Where the remaining number of
members of the Board of Directors
or Board of Supervisors is fewer
than the minimum number
prescribed by law,

d. At the request of shareholders or
groups of shareholders specified in
Clause 3, Article 16 of this Charter;
requests for convening the General
Meeting of Shareholders must be
made in writing, clearly siating
reasons and purposes of the
meeting, and bearing signatures of
relevant shareholders, or compiled
from multiple written requests with

sufficient signatures:

e. At the request of the Board of
Supervisors;

| 1. Adjusted clause numbering (from

Clause 2 to Clause 3) due to the addition of
Clause 2 above.

2. Adjusted content to align with Clause 3,
Article 14 of the current Model Charter
(Circular 116/2020/TT-BTC):

“Article 14. General Meeting of
Shareholders

.3, The Board of Directors muslt convene an
extraordinary General Meeting of
Shareholders in the following cases;

a) The Board of Direclors considers it
necessary for the Company’s inferests;

b) The remaining number of members of the
Board of Directors or Board of Supenisors is
fewer than the minimum number prescribed
by law;

c) Af the request of shareholders or groups of
shareholders specified in Clause 2, Article 115
of the Enterprise Law; the request must be in
wifing, clearly sfafing reasons and purposs,
and include signatures of alf relevant
shareholders or compiled from mulfiple wriften
requests with sufficient signalures;

o) At the request of the Board of Supenvisors;
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least one signature from a relevant
sharehalder on each copy.

e, Al the regues! of the Board of
Supervisors if the Board of
Supervisors has reasan o believe

fhat Bao Long's Managers serously
violate thair obligations under Arficle

1E5 of the Enterorise Law. or the
Board of Direclors acts or infends fo
act beyond ifs authonty;

38

Article 19
Clause 4

Arficle 20. General Meeting of
Sharcholders

... 3. Convening extraordinary
General Meetlings of Shareholders:

a. The Board of Directors must
convane the General Meeting of
Shareholders within thirty (30) davs
from the date the number of
members of the Board of Directors
or the Board of Supervisors falls
below the minimum as specified in
Point ¢, Clause 2, Article 20, or from
receipt of requests under Points d
and &, Clause 2, Article 20 of this
Charter:

@ Other cases as prescribed by law and this |
Charler.”

Article 19. General Meeting of

Shareholders

4. Convening extraordinary General
Meetings of Shareholders:

a. The Board of Directors must
convene the General Meeting of
Shareholders within thirty (30) days

| from the date the number of
members of the Board of Directors

or Board of Supervisors falls below
the threshold specified in Point ¢,
Clause 3, Article 19, or from receipt
of requests specified in Points d and

1. Adjusted clause numbering (from
Clause 3 to Clause 4) due to the addition of
Clause 2 above,

2. Adjusted cross-references.

3. Adjusted Point ¢ in accordance with
Clause 4, Article 140 of the Enterprise Law:

“Article 140. Convening the General
Meeting of Shareholders

...4. In the event the Board of Supervisors
fails to convene the General Mezeling of
Shareholders as prescnbed in Clause 3 of this
Article, shareholders or sharsholder groups
under Clause 2, Arlicle 115 of the Enterprise
Law shall have the right to represent the
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b. If the Board of Directors fails to
convene the General Meeting of
Shareholders as prescribed in Poini
a, Clause 3 of this Article, within the
following thirty (30) days, the Board
of Supervisors must replace the
Board of Directors in convening the
General Meeting of Shareholders in
accordance with Clause 3, Article
140 of the Enterprise Law.

If the Board of Directors fails to
convene the General Mesting of
Shareholders as prescribed, the
Chairman and members of the
Board of Directors shall bear lagal
responsibility and compensate Bao
Long for any incurred damages.

c. If the Board of Supervisors fails to
convenea the General Meeting of
Shareholders as prescribed in Point
b, Clause 3 of this Article, within the
follewing thirty (30) days,
shareholders or shareholder groups
entitled under Point d, Clause 2 of
this Article shall have the right to

f O r
Board of Supervisors in convening
the General Meeting of
| Shareholders in accordance with

e, Clause 3, Article 19 of this
Charter;

b. If the Board of Directors fails to
convena the Genaral Meeating of
Shareholders as prescribed in Point
a, Clause 4 of this Aricle, within the
following thirty (30) days, the Board
of Supervisors shall replace the
Board of Directors in convening the
General Meeting of Shareholders in
accordance with Clause 3, Article
140 of the Law on Enterprisas.

If the Board of Directors fails to
convena the General Meating of
Shareholders as prescribed, the
Chairman and members of the
Board of Directors shall bear legal
responsibility and compensate Bao
Lang for damages incurred.

| ¢. If the Board of Supervisors fails to

convenea the General Meeting of
Shareholders in accordance with
Paint b, Clause 4 of this Article,
shareholders or shareholder groups
specified in Point d, Clause 3 of this
Article shall have the right to

represent Bao Long in convening
the General Meeting of

| company in convening the General Mesling of
| Shareholders in accordance with the faw."
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Clause 4, Article 140 of the
Enterprise Law.

Shareholders in accordance with
the Law on Enterprises.

38

Article 20 | Arficle 21. Rights and Obligations | Article 20. Rights and Obligations | Adjusted wording for clarity while still
Clause 1 | of the General Meeting of of the General Meeting of complying with Clause 3, Article 139 of the
Point Shareholders Shareholders 2020 Enterprise Law:
1. The annual General Meeting of 1. The annual General Meeting of 3. The annual General Meeting of
Shareholders shall discuss and Shareholders shall discuss and Shareholders shall discuss and approve the
approve: approve the following matters: following malters:
... 8, Self-assessment reports on ...e, Self-assessment reports on ...d) Self-assessment reports on operational
operational results of the Board of | operational results of the Board of | results of the Board of Supervisors and
Supervisors and each Supenvisor, Supervisors and Supervisors; Supervisors;
Article 20 | Article 21. Rights and Obligations | Article 20. Rights and Obligations | Adjusted according to Clause 1, Article 15
Clause 2 | of the General Meeting of of the General Meeting of of the current Model Charter (Circular

Shareholders
.. 2. The annual and exiraordinary
zeneral Meeling of Shareholders

shall discuss and approve the
following malters:

a. Approval of Baoc Long's
development onentation;

b. Approval of annual financial
statements;

. Annual divi s for each
class of shares according to the

Enterorse Law and nghls alfached
fo that class; dividend raltes shall

Shareholders

2. The General Meeting of

Shareholders shall have the
followin igati 1

a. To approve Bao Long's
development orientation;

b. To approve annual financial
statements;

c. To decide classes of shares
and total number of shares of

each class authorized for

116/2020/TT-BTC) - corresponding to
Clause 2, Article 138 of the 2020 Enterprise
Law:

“Article 15. Rights and Obligations of the
General Meeting of Shareholders

1. The General Meeting of Shareholders has
the following rights and obligations:

a) Approval of the Company's development
orientation;
b) Decision on types and fotal number of

shares of each class authorized for offering;
annual dividend rates for each class;
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nol exceed the amount proposed by
the Board of Directors after
consulling sharsholdars at the
General Meeting,

d. Number of members of the Board
of Directors and Board of
Supervisors;

e, Approval of the independent audit
company list, selection of
independent auditors to audit Bao
Long's operations, and dismissal of
independant auditors when
Necessary;

f. Election, dismis=sal, removal, or
replacemeant of members of the
Board of Directors and Board of
SuUpenisors;

g. Approval of budgets or total
remuneration, bonuses and other
benefits of the Board of Directors
| and Board of Supervisors;

h. Amendments and supplements o

Bao Long's Charter;

| I. Tvpe and number of new shares
to be i for sach of
shares;

offering; annual dividend rates
for each class of shares;

. To decide the number of

members of the Board of
Directors and Board of
Supenvisors,

. To approve the list of

independent auditing companies,
decide independent auditing
companies conducting
inspections of Bao Long's
operations, and dismiss
independent auditors where
necessary,

. To elect, dismiss and remove

members of the Board of
Directors and Board of
Supervisors;

. To decide budgets or aggregate

remuneration, banuses and
other benefits of the Board of
Directors and Board of
Suparvisors;

. To decide amendments and

supplements to Bao Long's
Charter;

| g) Repurchase of more than 10% of fotal sold

c) Eleclion, dismissal, removal of Board and
Supervisory members;

d) Decision on investmeant or disposal of
assafs with value from [35%] of fotal assels
recorded in the lalesf fimancial stafements,
except as otherwise provided in the Charter;

&) Approval of annual financial statements;

shares of each class:

f) Consideration and handling of violations by
Board or Supervisory members causing
damage lo the Company and shareholders;

i) Decisian on reorganizalion or dissolution of
the Company,;
k) Decision on budgel or lotal remuneration,

bonuses and benefits of Board and
Supanisary mambers;

i) Approval of infernal govemance regulations
and operational regulations of Board and
aupenvisory members,

m) Approval of the list of approved auditing
companies; decision on audit company fo
conduct inspections, dismissal of approved
auditors if necessary,;

n) Other rights and obligations as prescribed
by law.”
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j. Division, separation,
consolidation, merger or conversion
of Bao Long;

k. Reorganization or liquidation of
Bao Long and appointment of
liguidators,

|. Inspecfion and handling of
violations by Board or Supervisory
meambers causing damage to Bao
Long or its shareholders;

m. Approval of investments or sales
of assets exceeding 35% of total
assets recorded in the latest
financial statements;

n. Bao Long repurchase of over
10% of total sold shares of each
class;

0. Contracts executed by Bao Long
or itz member companies according
to Article 31 of the Charter;

p. Approve the internal governance
regulations; the operating
regulaticns of the Board of Directors
and the Supervisory Board,

q. Other maliers in accorgance with
this Charter and applicable
regulations.

i. To divide, separate, consolidate,
merge or convert Bao Long,

j. Yo decide reorganization and
dissolution {liquidation) of Bao
Long and appaint liquidators;

k. To consider and handle
violations by members of the
Board of Direclors or Board of
Supervisors causing damage to
Bao Long and its shareholders;

|. To decide investments or sales
of assets valued at 35% or more
of the total assets recorded in
Bao Long's latest financial
statements;

m.To decide repurchase of more
than 10% of the total sold shares

of each class;

n. To approve contracis and
transactions between Bao Long
and persons specified in
Clause 1, Article 30 of this
Charter with value equal to or

exceeding 35% of Baoc Long's
total assets recorded in the

latest financial statements;
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o. To approve internal governance
regulations; operational
regulations of the Board of
Directors and Board of
Supervisors;

p. Other rights and obligations in
accordance with applicable

laws and this Charter.

41 | Article 20 | Article 21. Rights and Obligations | Article 20. Rights and Obligations | Add the phrase “meeting” according to
Clause 3 | of the General Meeting of of the General Meeting of Clause 3, Article 15 of the current sample
Shareholders Shareholders Charter (Circular 116/2020/TT-BTC):
...3. All resolutions and matters 3. All resolutions and matters | “Arficle 15. Rights and Obligations of the
included in the meeting agenda included in the meeting agenda must | General Meeting of Shareholders
must be discussed and voted upon | be discussed and voted upon at the B A ropefiillono o o Bl s ey o
gththe ;iel;eral Meeting of g:iiL:nrf the General Meeting of | ;.0 o cenda must be discussed and voted on
bl ok at the meeting of the General Meeting of
Shareholders.”
42 | Article 21 | Article 22. Changes to Special Article 21. Changes to Special . Added in accordance with Clause 1, Article
Clause 1 | Rights of Shareholders Rights of Shareholders 17 of the current Model Charter (Circular

... 1. Any resolution of the General
Meating of Shareholders adversely
changing rights and abligations of
shareholders owning preference
shares shall only be adopted if
approved by shareholders attending

the meeting and holding at least

1. Any amendment or

cancellation of = ial righ
attached to a class of preference
shares shall onl ome

effective when approved by

shareholders representing at
least 85% of the total voting

116/2020/TT-BTC):
“Article 17. Changes to Special Rights

1. Changes or cancellation of special rights
attachad fo e class of preference shares shall
only be effective when approved by
shareholders representing af least 65% of the
total voting shares of all attending
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75% of the total preference shares
of such class, or by shareholders
holding at least 75% of the total
preference shares of such class in
the case of written voting.

shares of all attending
shareholders. Any resolution of the

General Meeting of Shareholders
adversely changing rights and
obligations of shareholders owning
preference shares shall only be
adopted if approved by
shareholders attending the meating
and holding at least 75% of the total
preference shares of such class, or
by shareholders holding at least
75% of the total preference shares
of such class in the case of written
voting.

shareholders. Resolutions adversely ﬂﬁﬁr;ﬁng-
nghts and obligations of shareholders owning
preference shares shall only be adopted if
approved by shareholders attending the
mesating holding at least 75% of the total
preference shares of that class, or by
sharehaolders holding at least 75% of folal
preference shares of that class in the case of
written voling."

| Shareholders

Added cross-reference for procedures for
such separate meetings according to
Clause 3, Article 17 of the current Model

*Article 17. Changes to Special Rights of

...3. Procedures for conducting such separate
meelings shall follow similarly the provisions
in Articles 18, 20 and 21 of this Charter.”

43 | Article 21 | Article 22. Changes to Special Article 21. Changes to Special
Clause 3 | Rights of Shareholders Rights of Shareholders
....3. Procedures for conducting ..-3. Procedures for conducting
such separate meetings shall such separate meetings shall Charter:
comply mutatis mutandis with comply mutatis mutandis with
Articles 24 and 26 of this Charter. Articles 23, 24 and 25 of this
Charter.
44 | Article 22 | Article 23. Convening the General | Article 22. Convening Meetings,
Clause 1 Meeting of Shareholders, Meeting | Meeting Agenda and Notices of

Agenda and Notices of the
General Meeting of Shareholders

Invitation to the General Meeting
of Shareholders

Amended in accordance with Clause 1,
Article 18 of the current Model Charter
(Circular No. 116/2020/TT-BTC):
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1. The Board of Directors shall
convene the General Meeting of
Shareholders, or the General
Meeling of Sharetiolders shall be
convengd in the cases provided for
in Point b or Point ¢, Clause 3,
Articte 20 of this Charter.

1. The Board of Directors shall
convene annual and extraordinary
General Meetings of Shareholders.
The Board of Directors shall

convene extraordinary meetings
in the cases specified in Clause 3,

Article 19 of this Charter.

“Article 18. Convening meetings, meeting
agenda and nofices of invitation to the
General Meeting of Shareholders

1. The Board of Directors shall convene
meaetings of the annual and extraocrdinary
General Meetings of Shareholders. The Board

of Directors shall convene exfraardinary
General Meatings of Shareholders in the

cases provided for in Clause 3, Article 14 of
this Charter.”

45

Article 22
Clause 2

Point a
Point g

Article 23. Convening the General
Meeting of Shareholders, Meeting
Agenda and MNotices of the
General Meeting of Shareholders

...2. The convener must perform the

following tasks fo organize the
General Meeting of Shareholders:

a. Prepanng the list of shareholders
entitied to attend the meeting; The
list of shareholders entitied to attend
the General Meeting of
Shareholders shall be prepared
based on the shareholder register of
Bao Long. The list of shareholders
entitied to attend the General
Meeting of Shareholders shall be
prepared no more than ten (10) days

before the date of sending invitati::nn_s_ \

Article 22. Convening Meetings,

Meeting Agenda and Notices of

Invitation to the General Meeting
of Shareholders

...2. The convener of the General

Meeting of Shareholders must
perform the following tasks:

a. Preparing the list of shareholders
entitled to attend the meeting;

The list of shareholders entitled to
attend the General Meeting of
Shareholders shall be prepared
based on the shareholder register
and securities holder register of
Bao Long. Such list shall be
prepared no more than ten (10)
days before sending invitations to

1. Amending and supplementing Pointa in
accordance with Clause 1, Article 144 of
the Law on Enterprises (as amended by
Clause 21, Article 1 of the Law amending
and supplementing a number of articles of
the Law on Enterprises 2025):

“Article 141. List of shareholders entitled
fo attend the General Meeting of
Sharehoiders

1. The list of shareholders entitied to aftend

the General Meeling of Shareholdsrs shall be
prepared based on the sharehoider register
and the register of securities holders of the
company. The ist of shareholders entilled fo
aitend the General Mesiing of Shareholders
shall be prepared no more than 10 days

before the dalte of sending invitations to the
General Meeting of Shareholders, unless the |
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to the General Meeting of
Shareholders. The Company must
disclose informaton regarding the
preparation of the list of
shargholders entitled to attend the
General Meeling of Shareholders at
least twenly (20) days prior to the
final registration date.

g. Sending notices of invitation to
each shareholder entitied to attend
the mesting in accordance with this

Law,

the General Meating of
Shareholders. Bao Long must
disclose information regarding
preparation of the list of
shareholders entitled to attend at
least twenty (20) daye prior to the
final registration date.

g. Sending notices of invitation to
shareholders entitled to attend in
accordance with this Charter:

46

Article 22
Clause 3

Article 23. Convening the General
Meeting of Shareholders, Meeting
Agenda and Notices of the

General Meeting of Shareholders

.3, Notices of the General Meeating
of Shareholders shall be sent to all
shareholders and simultaneously
published on the information media
of the State Securties Commission,
the Stock Exchange (when Bao
Long is (isted or registered for
tracing), and on Bao Long's
website, Notices of invilafion to the

| Article 22. Convening Meetings,
' Meeting Agenda and MNotices of

Invitation to the General Meeting
| of Shareholders

i 3. Notices of invitation to the

| General Meeting of Shareholders
shall be sent to all shareholders by
methods ensuring delivery to
shareholders’ contact addresses,
and simultaneously published on
Bao Long's website and on the
websites of the State Securities
Commission and the Stock

General Mesting of Shareholders
must be sent no later than twenty-

Exchange where Bao Long's
shares are listed or registered for

Charler of the company provides for a shorter
time fimit.”
Specific rmason for amendment:

To conform with securities law applicable lo
public companies.

2. Correcting the cross-reference arror in
Point g.

Amended in accordance with Clause 3,
Article 18 of the current Model Charter
(Circular No. 116/2020/TT-BTC):

“Article 18. Convening meetings, meeting
agenda and notices of invitation fo the
General Meeting of Shareholders

...3. The nofice of invitation to the General
Meeting of Shareholders shall be sent fo all
shareholders by methods ensuning defivery fo
the sharsholders' coptact addrasses, and
simufltaneously published on the website of
the Company and of the State Secunties

Commuission, the Sfock Exchange where the

Company's shares are listed or registared for
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EHE{E 1}dars before the opening
date of the General Meeting of
Shareholders (calculated from the
date on which the notice is validly
sent or dispatched, with posfage
paid or deposited in a mailbox). The
agenda of the General Meating of
Shareholders and documents
relating to the matters to be voted
on at the meeting shall be sent to
shareholders andfor posted on Bao
Long's website. Where documents
are not attached to the nolice of the
General Meeting of Shareholders,
the notice of invitation must clearly
state fhe websife address so that
shareholders may access if.

trading. The convener must send

invitations to all shareholders in
the list of shareholders entitled to
attend no later than twenty-one (21)
days before the opening date of the
General Meeting of Shareholders

(calculated from the valid

dispatch or sending date). The
meeting agenda and documents

ralating to matters to be voted on at
the meeting shall be sent to
shareholders and/or posted on Bao
Long's website. Where documentis
are not attached to meeting notices,
the invitation notice must clearly
state the link to the full set of
meeting documents accessible to
shareholders, including:

a. Mesting agenda and documeants
used at the meeting;

b. Lists and detailed information of
candidates in cases of election
of members of the Board of
Directors and Board of

Supervisors,
c. Voting ballots;

d. Draft resolutions for each
agenda item.

irading. The convener of the General Meeling
of Shareholders must send nofices of
shareholders enfitfed fo attend the meeling no
later than (21 days] before the opening date of
the meeling [unless the Charter of the
company provides for a longer fime limif]

' (caiculated from the date on which the nolice
ig validly sent or dispatched). The meeting
agenda of the General Meeling of
Shareholders and documents relaling o the
matters to be vated on at the meeting shaill be
sent to shareholders and/or posled on the
Caompany's website. Where documents are
not aftached fa the nolice of the General
Meeting of Shareholders, the nolice of

invitation must clearly state the link to the full

sal of meeting documents so that
shareholders may access them, including:

g} The meeling agends and documents used
af the meeting,;

b} The fist and detailed information of
candidates in cases of election of members of
the Board of Directors and members of the
Board of Supervisors;

c) Vioting ballots;

d| Draft resolutions for each matter on the
meeting agenda.”
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47

48

Article 22

Clause 4

Article 22
Clause 5

Article 23. Convening the General
Meeting of Shareholders, Meeting
Agenda and MNotices of the
General Meeting of Shareholders

...4. Shareholders or sharesholder
groups referred to in Clause 3,
Article 17 of this Charter shall have
the right to propose matters for
inclusion in the agenda of the
General Meeting of Sharsholders.
Proposals must be made in wnting
and must be sent to Bao Long at
least three (03) working days before
the opening date of the General
Meeting of Sharehciders. Proposals
mus! mnclude the shareholder's full
namea, the number and class of

Article 22. Convening Meetings, iAmandud in accordance with Clause 4,

Meeting Agenda and Notices of
Invitation to the General Meeting
of Shareholders

...4. Shareholders or shareholder
groups specified in Clause 3, Article
16 of this Charter shall have the
right to propose matters for
inclusion in the agenda of the
General Maeting of Shareholders.
Proposals must be made in writing
and sent to Bao Long no later than
thres (03) working days before the
opening date of the General
Meeting of Shareholders. Such

proposals must clearly state the
shareholder's name, number of

shares held, and the malters
proposed for ihclusion in the agenda.

of h cl Id, and
the matters proposed for

inclusion in the agenda.

Article 18 of the current Model Charter
(Circular No. 116/2020) — corresponding to
Clause 2, Article 142 of the Law on
Enterprises 2020:

“Article 18. Convening meetings, meeting
agenda and notices of invitation to the
General Meeting of Shareholders

...4. Shareholders or shareholder groups in
agccordance with Clause 2, Article 12 of this
Charter shall have the right to propose
mafters for inclusion in the agenda of the
General Meeling of Shareholders. Proposals
must be made in writing and must be sent fo
the Company no later than (03 days] working
days before the opening date of lhe meeling
[unless the Charter of the company provides
ofthenvize]. Froposals must cleany state the
shareholder's name, the number of shares of
each class held by the sharehoider, and the

matters proposed for inglusion in the agenda.™

Arficle 23. Convening the General
Meeting of Shareholders, Meeting
Agenda and Notices of the

General Meeting of Shareholders

...5. Where the convener of the

General Meeting of Sha rehn{dg's

Article 22. Convening Meetings,
Meeting Agenda and Notices of
Invitation to the General Meeting
of Shareholders

.3, Where the convener refuses

Amended in accordance with the current
Model Charter (Circular Mo. 116/2020/TT-
BTC) and the Law on Enterprises 2020:

“Circular No. 116/2020/TT-BTC — Article 18.
Convening meetings, meeting agenda and

A




refuses proposals relating to Clause
4 Aricle 23 of this Charter, a
written response clearly stating the
reasons must be provided no later
than two (02) working days before
the opening date of the General
Meeting of Shareholders.

The convener of the General
Meeting of Shareholders may only
refuse a proposal in one of the
following cases:

a. The proposal is not submitted in
accordance with Clause 4 of this

Article,

b, The matter proposed doas not fall
within the scope of authority of the
General Meating of Shareholders fo
discuss and approve,

c. Other cases.

of this Article, a written response
clearly stating reasons must be
provided no later than two (02)
working days before the opening
date of the General Meeting of
Shareholders,

The convener may only refuse
proposals in the following cases:

a. The proposal is not submitted in

accordance with Clause 4 of this
Article;

b. At the time of the proposal,
shareholders or shareholder
groups do not hold at least 5% of
ordinary shares as prescribed in
Clause 3, Article 16 of this

Charter;

c. The proposed matter does not
fall within the authority of the
General Meeting of Shareholders;

d. Other cases prescribed by law
n is Ch

notices of invitation to the General Meeting
of Shareholders

...&. The convener of the General Meefing of
Shareholders shall have the right to refuse
proposals specified in Clause 4 of this Article
in ane of the folfowing cases:

a) The proposal is not submitted in
accordance with Clause 4 of this Article;

h) At the time of the proposal,

| shareholders or shareholder groups do not
| hoid at least [5%] of ordinary shares as

: cribed in Article 12 of this
Charter;

c) The proposed matler does not fall within the
autharity of the General Meeling of
Shareholders;

o) Other cases prescnbed by law and this
Charter.”

“Law on Enterprises — Article 142. Agenda
and contenis of the General Meeting of
Shareholders

... Whers the convener of the Genaral
Meeling of Sharsholders refuses proposals

specified in Clause 2 of this Article, a written

ting the reasons must be
provided no laler than 02 working days before

the opening date of the General Meeting of
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shareholders. The convener of the General
Meeting of Shareholders may only refuse a
proposal in one of the following cases:

a) The proposal is not submitted in
accordance with Clause 2 of this Arficle;

b} The proposed maller does not fall within
the authorily of the General Meeting of

Shareholders,

| ¢) Other cases as prescribed in the Charter of

the company."”
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Article 23
Clause 1

Article 24. Exarcise of the Right to
Attend the General Meeting of
Shareholders and Conditions for
| Conducting the General Meeting
- of Shareholders

1. Shareholders and authorized
representatives of shareholders that
are organizations may directly
attend the meeting, authorize in

| writing one or more other individuals

Article 23. Exercise of the Right

or organizations to attend the

meeating, or attend through one of

the forms provided for in Clause 2 I

of this Article. Where a shareholder

being an organization has not yel |

appointed an authorized |
| representative as prescnbed. such

| attend meetings through one of the

to Attend Meetings of the General
Meeting of Shareholders and
Conditions for Conducting
Meetings

1. Shareholders and authorized
representatives of organizational
shareholders may directly attend
meetings, authorize in writing one or |
more other individuals or
arganizations to attend meetings, or

forms prescribed in Clause 2 of this
Article.

Authorization of individuals or
organizations to attend meetings

of the General Meeting of
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Amended in accordance with Clauses 1
and 2, Article 144 of the Law on
Enterprises 2020:

“Article 144. Exercise of the Right to
Attend the General Meeting of
Shareholders

1. Shareholders and authorized

| representatives of shareholders that are

arganizations may directly altend the meeting,
authorize in writing one or more ather
individuals or organizations fo aftend the
meeting, or altend the meeting through one of
the forms provided for in Clause 3 of this
Articla.

2. The authorizalion for an individual ar
arganization to act as the represeniaiive
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shareholder shall authorize ancther
person fo aftend the General

Meating of Shareholders.

The authorization for a person to act
as thea representative attending the
General Meeting of Shareholders
must be made in writing. The
authorization document shall be
made in accordance with civil law
and must clearly state the name of
the authorized individual or
organization and the number of
authorized shares. The person
authorized to attend the General
Meeting of Shareholders must
present the authorization document
upon registering to attend the
meeling before entering the meeling
room.

shareholders must be made in
writing. Authorization documents
shall comply with civil law and must
clearly state names of authorized
individuals or organizations and
number of authorized shares.
Authorized attendees must
present authonzation documents

| during registration before entering
the meeting venue.

attending the General Meeling of
Shareholders must be made in writing. The
authorization document shall be made in
accordance with civil law and must clearly
state the name of the authonzed individual or
organization and the number of authorized
shares. The individual or organizaiion
authonzed to attend the General Meeting of
Shareholders must present the authonzation
document upan registering fo attend the

- meeling before entening the meebing room. "

S0

Article 23
Clause 4

Article 24. Exercise of the Right
to Attend the General Meeting of
Shareholders and Conditions for
Conducting the General Meeting
of Shareholders

.. 4. Where the required gquorim is

not reached within thirty (30)

minutes from the fime scheduled for
the opening of the meeting, the

Article 23. Exercise of the Right
to Attend Meetings of the General
Meeting of Shareholders and
Conditions for Conducting
Meetings

.ood Where the first meeting
fails to satisfy quorum
requirements specified in Clause

3 of this Article, invitations for the

Amended in accordance with Clause 2,
Article 145 of the Law on Enterprises 2020.

“Article 145. Conditions for Conducting the
General Meeting of Shareholders

... Where the first mesting fails to satisfy the
- conditions for conducting the meeting as
prescribed in Clause 1 of this Aricla, the
notice of invitation to the second meeting must
be sent within 30 days from the intended date
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convener of the meeling shall
cancel the meefing. The notice of

invitation to the second meeting
must be sent within thirty (30) days
from the intended date of the first
meeting. The second General
Meeting of Shareholders shall be
conducted only when attending
shareholders represent at least 33%
of the total voting shares.

second meeting must be sent within
thirty (30) days from the intended
date of the first meeting. The
second meeting shall proceed only
when attending shareholders
represent at least 33% of the total
voting shares.

of the first meeting, unless the Charter of the
company provides otherwise. The second
General Meeting of Shareholders shall be
conducted when attending shareholders
represent at least 33% of the total voling
ghares; the specific ratio shall be stipulated in
the Charter of the company.”
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Article 23
Clausa 5§

Article 24. Exercise of the Right to
Attend the General Meeting of
Shareholders and Conditions for
Conducting the General Meeting
of Shareholders

.5, Where the second meeling

cannot be conducted due to the
; not hein ached

Article 23. Exercise of the Right
to Attend Meetings of the General
Meeting of Shareholders and
Conditions for Conducting
Meetings

.4, Where the second meeting

fails to satisfy quorum

requirements specified in Clause
4 of this Article, invitations for the

within thirty (30) minufes from the
i hediuled for ing of H
meeling, the notice of invitation to
the third meeting must be sent within
twenty (20) days from the intended
date of the second meeling. The
third General Meeting of
Sharesholders shall be conducted
regardless of the tolal voling shares
of attending shareholders.

third meeting must be sent within
twenty (20) days from the intended
date of the second meeting. The
third mesting shall proceed
regardless of the total voling shares
represented by attending
shareholders.

Amended in accordance with Clause 3,
Article 145 of the Law on Enterprises 2020.

“Article 145. Conditions for Conducting the
General Meeting of Shareholders

...3. Where the second meeting fails fo satisfy
fhe condifions for conduciing the meeting as
prescribed in Clause 2 of this Article, the
notice of invitation to the third meeting must
be sant within 20 days from the intended date
of the second meeting, unless the Charter of
the company provides otherwise. The third
General Meeting of Shareholders shall be
conducted regardless of the total voting
shares of attending shareholders.”
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Article 24
Clause 1

Article 25. Procedures for
Conducting Meetings and Voting
at the General Meeting of
Shareholders

1. Before the opening of the
meeting, Bao Long must conduct
the procedures for shareholder
registration and must continue the
registration until all shareholders
entitled to attend the meeting who
are present have completed
registration.

2. During shareholder registration,
Bao Long shall issue to each
shareholder or authorized
representative entitled to vote a
voting card staling registraticn
number, name of shareholder,
name of guthonzed representative
and number of voltes of such
shareholder, For each matter
requiring voting, shareholders shall
vote by raising voting cards. During
voting at the meeting, the vote
counting committee shall count total
votes in favor, against and

| abstentions. Total votes In favor,

| against, abstentions or invalid voltes

Article 24. Procedures for
Conducting Meetings and Voting
at the General Meating of
Shareholders

1. Before commencement of the
meeting, Bao Long must conduct
shareholder registration procedures
and continue registration until all
attending shareholders entitled to
participate have completed
registration in accordance with the
following order:

a. During shareholder registration,
Bao Long shall issue to each
shareholder or authorized
representative entitled to vote a
voting card stating registration
number, name of shareholder,
name of authorized represenfative
and number of votes of such
shareholder. For each matter
requiring voting, shareholders shall
vate by raising voting cards. During
voting at the meeting, the vote
counting commities shall count total
votes in favor, against and
abstentions, Total votes in favor,
against, abstentions or invalid votes

! Amending this Clause 1 in accordance

| with Clause 1, Article 20 of the current
Model Charter (Circular No. 116/2020/TT-
BTC) and Clause 5, Article 146 of the Law
on Enterprizes 2020.

"Article 20. Procedures for Conducting
Meetings and Voting at the General
Meeting of Shareholders

1. Before the opaning of the meating, the
Company must conduct the procedures for
sharehalder registration and must continue
the registration until all shareholders entitfed
to aftend the meefing who are present have
completed registration in _the following arder

&) When conducling shareholder regisiration,
the Company shall issue lo each shareholder
ar authorzed repgresentative entitled fo vote a
voling card stafing the registralion number,
the full name of the shareholder. the full name
of the authornzed representative and the
number of voling shares of such
sharehalder...

b} Eharefholders, authonzed representatives of
shareholders thal are organizalions or
authorized persons who amive after the
meesting has commenced shall have the right
fo register immediately and thereafter shall
have the right lo participate in and vole af the
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| for each matter shall be announced

immediately by the chairperson
after voting. The meeting shall elect
persons responsible for vote
counting or supervision thereof
upon proposal of the chairperson.
The number of members of the vote
counting committee shall be
decided by the General Meeting of
Shareholders based on the

| chairperson's proposal, but shall not

| excead the number prascribed by

applicable laws.

3. Shareholders or guthorized
persons attending the meeting who
arrive afler the meeting has
commenced shall be enbitied to
register and shall have the right to
participate in voting immediately
after registration. The Chairperson
iz not responsible for suspending
the meeting to allow late-arriving
shareholders to register, and the
validity of matters praviously voted
upon shall remain unchanged.

for each matter shall be announcead
immediately by the chairperson
after voting. The meeting shall elect
persons responsible for vote
counting or suparvision thareof
upon proposal of the chairperson,
The number of members of the vote
counting commitiee shall be
decided by the General Meeting of
Shareholders based on the
chairperson's propesal, but shall not
exceed the number prescribed by
applicable laws.

b. Shareholders, authorized
resentatives o anizational
shareholders or proxies arriving
after commencement of the meating
shall have the right to
i jately register and
thereafter participate and vote at
the meeting immeadiately after
registration. The chairperson shall
not be responsible for suspending
the meeting for late arrivals to
register, and validity of matters
voted upon prior to their arrival shall
remain unaffected.

meeting immediately after registration. The
Chairperson is not responsible for suspending
the meefing o allow late-armving shareholders
to register, and the validity of matters
previously voted upon shall remain
unchanged.
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Article 24
Clause 2

Article 25. Procedures for
Conducting Meetings and Veting
at the General Meeting of
Shareholders

4. The Chairman of the Board of
Directors shall act as the
Chairpersan or shall authorize
another member of the Board of
Directors to act ag Chairperson of
mesatings of the General Meeting of
Shareholders convened by the
Board of Directors, Where the
Chairman is absent or temporarily
incapable of working, the remaining
members shall elect cne among
themselves to act as Chairperson
on a majority basis. Where no
Chairperson can be elected, the
Head of the Board of Supervisors
shall preside so that the General
Meeting of Shareholders may elect
the Chairperson from among the
attendees, and the person receiving
the highest number of votes shall
act as Chairparson

In other cases, the person who
signed the notice convening the

Article 24. Procedures for

Conducting Meetings and Voting
at the General Meeting of
Shareholders

... 2. Election of the chairperson,

secretary and vote counting
committee shall be conducted as

follows:

a. The Chairman of the Board of
Directors shall act as chairpamson or
authorize another member of the
Board of Directors to act as
chairperson of meetings convenad
by the Board of Directors. In the
absence or temporary incapacity of
the Chairman, remaining mambers
of the Board of Directors shall ekect
one among themselves as
chairperson on a majority basis.
Where no chairperson can be
elected, the Head of the Board of
Supervisors shall preside over the
election by the General Meeting of
Shareholders of a chairperson from
among attending persons, and the
person receiving the highest votes
shall act as chairperson.

Amended in accordance with Clause 2,
Article 20 of the current Model Charter
(Circular No. 116/2020/TT-BTC) -
corresponding to Clause 2, Article 146 of
the Law on Enterprises,

‘Article 20. Procedures for Conducting
Meefings and Voting at the Gemeral
Meeting of Shareholders

... 2. The election of the Chairperson,

secrefary and Vele Counling Committee shall
be conducted as follows:

a) The Chairman of the Board of Directors
shall act as the Chairperson or shall authorize
another member of the Board of Direcfors fo
acf as Chairperson of meetings of the General
Meeating of Shareholders convenad by the
Board of Directors. Where the Chalrman is
absent or temporarnly incapable of working,

the remaining members of the Board of
Directors shall elect one among themselves to
act as Chairperson on a majonty basis. Where
no Chairpersan can be elected, the Head of
the Board of Supervisors shall preside so that
the General Meeling of Shareholders may
efect the Chairperson from among the
altendees, and the person receiving the
highest number of voles shall act as
Chairperson;
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General Meeting of Shareholders
shall preside so that the General
Meeting of Shareholders may elect
the Chairperson, and the person
receiving the highest number of
votes shall be appointed as
Chairperson.

The Chairperson shall appoint one
or more persons as secretary of the

meeting.

The General Meeting of
Shareholders shall elect one or
mora parsons to the Vote Counting
Committee upon the proposal of the
Chairperson of the meeting.

b. Except in the case specified in
Point a of this Clause, the person

signing the notice convening the
General Meeting of Shareholders
shall preside over the election of the
chairperson, and the person
recaiving the highest votes shall act
as chairperson,

c. The chairperson shall appoint
one or more secretaries of the
meeting.

d. The General Meeting of
Shareholders shall elect one or
mare persons to the vote counting
committee upon proposal of the
chairparson.

h) Except in the case prescribed in Point a of
this Clause, the person who signed the nolice
convening the General Meeling of
Shareholders shall preside so that the
General Meeling of Shareholders may elect
the Chairperson, and the person receiving the
highest number of vofes shall act as
Chalfrperson;

¢) The Chairperson shall appoint one or more
persons as secrelary of the meeting,

d) The General Meeling of Shareholders shail
elect one or more persons to the Vole
Counting Commitiee upon the proposal of the
Chairperson of the meefing.”

Article 24

Article 25. Procedures for
Conducting Meetings and Voting
at the General Meeting of

' Shareholders

... 7. The Chairperson is the parson
entitied to decide on the order,
procedures and any events arising

| outside the agenda of the General

|

Meeting of Shareholders.

Article 24. Procedures for
Conducting Meetings and Voting
at the General Meeting of
Shareholders

[Clause T removed]

This Clause was recorded in accordance with
Clause 5, Article 19 of the former Model
Charter (Circular No. 1212012/TT-BTC).
Meither the current Model Charter nor the Law
on Enterprises 2020 contains such content.
Retaining this provision could lead to disputes
when events arise outside the agenda of the
General Meeting of Sharsholders, therehy
affecting the interests of shareholders.
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Article 24
Clause 12

[Not applicable — this content
does not exist in Charter 13]

Article 24. Procedures for
Conducting Meeatings and Voting
at the General Meeting of
Shareholders

- 12. Where Bao Long applies
modern technology 1o organize the
General Meeting of Shareholders
through online mesatings, Bao Long
shall be responsible for ensuring
that sharehalders may attend and
vole through electronic voting or
other electronic forms in
accordance with Article 144 of the
Law on Enterprises and Clause 3,
Arficle 273 of Decree No.
155/2020/ND-CP dated December
31, 2020 of the Government
detailing implementation of a
number of articles of the Law on
Securities, or corresponding
provisions in amending,
supplementing or replacing legal
documents.

Supplemented in accordance with Clause
10, Article 20 of the current Model Charter
(Circular No. 116/2020/TT-BTC):

‘Article 20. Procedures for Conducting
Meetings and Voting at the General Meeting
of Shareholders

12. Where the Company applies modem
technolagy lo organize the General Meeting of
Shareholders through online meetings, the
Company shall be responsible for ensuring
that shareholders may attend and vole
throvgh electronic voting or other electronic
forms in accordance with Arficie 144 of the
Law on Enterprises and Clause 3, Arficle 273
of Decree No. 1552020ND-CP daled
December 31, 2020 of the Govermment
detailing implementation of a number of
articles of the Law an Secunities.”

Article 25
Clause 2

Article 26. Adoption of
Resolutions of the General
Meeting of Shareholders

... Resolutions on the Tollowing
matters shall be adopted if

Article 25. Adoption of
Resclutions of the General
Meeting of Shareholders

... 2. Resolutions on the following
maltters shall be adopted if

Amended in accordance with Clause 1,
Article 148 of the Law on Enterprises 2020
(as amended in 2022):
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approved by shareholders
representing at least 65% of the
total voting shares of all
shareholders affending the meeling.

a. Classes of shares and the total
number of shares of each class;

b. Changes o business sectors,
trades and lines of business:

¢. Changes to Bao Long's
management organization structure
in accordance with Article 15 of this
Charter;

d. Investment projects or sale of
assets valued at 35% or more of the
total value of assets recorded in
Bao Long's |atest financial
statements;

e. Rearganization or dissolution of
Bao Long;

f. Other matters stipulated by this
Charter.

approved by shareholders
representing at least 65% of the
total voting shares of all
shareholders attending and voting
at the meeting, except for the
cases specified in Clauses 4 and

5 of this Article and Clause 1,
Article 21 of this Charter:

a, Classes of shares and total
number of shares of each class;

b. Changes to business sectors,
trades and lines of business;

¢. Changes to Bao Long's
organizational and management
structure in accordance with Article
14 of this Charter,

d. Investment projects or sale of
assets valued at 35% or more of the
total assets recorded in Bao Long's
latest financial statemeants;

e. Reorganization or dissolution of
Bao Long,

f. Other matters stipulated by this
Charter.

“Article 148. Conditions for Adoption of
Resolutions of the General Meeting of
Shareholders

1. Resolutions on the following matfers shall
be adopted if approved by shareholders
representing af feast 65% of the tolal voling
shares of all shareholders attending and
voling at the meeting, except for the cases
specified in Clauses 3, 4 and 6 of this Article;
the specific ratio shall be stipulated in the
Charter of the cornpany:..."
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Article 25
Clause 3

Article 26. Adoption of
Resolutions of the General
Meeting of Shareholders

...3, Other resolutions shall be
adopted when approved by
shareholders owning more than
50% of the total voting shares of all
shareholders attending the meeting,
except for the cases specified in
Clauses 2 and 4 of this Article and
Clause 1, Arficle 22 of this Charter,

Article 25. Adoption of

Resolutions of the General
Meeting of Shareholders

... 3. Resolutions shall be adopted
when approved by shareholders
owning more than 50% of the total
voting shares of all shareholders
attending and voting at the
meeting, except for the cases
specified in Clauses 2, 4 and 5 of
this Article and Clause 1, Article 21
of this Charter.

Amended in accordance with Clause 1,
Article 148 of the Law on Enterprises 2020
(as amended in 2022):

‘Article 148. Conditions for Adoption of
Resolutions of the General Meeting of
Shareholders

..2. Resolutions shall be adopfed when
approved by shareholders owning more than
50% of the tofal voling shares of all
shareholders atfending and voting at the
meeting, except for the cases specified in
Clauses 1, 3. 4 and 6 of this Article; the
specific rafio shall be stipulated in the Charler
of the company.”
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Article 25
Clause 4

Article 26. Adoption of
Resolutions of the General
Meeting of Shareholders

...4. Voting for the election of
members of the Board of Directors
and the Board of Supervisors shall
be conducted by the cumulative
vating method. Elected members of
the Board of Directors or the Board

| of Supervisors shall be determined
. according to the number of votes

received from highest to lowest,
beginning with the candidate

Article 25. Adoption of
Resolutions of the General
Meeting of Shareholders

... 4. Election of members of the
Board of Directors and Board of
Supernvisors shall be conducted by
cumnulative voting, whereby each
shareholder shall have total
votes corresponding to the total
number of owned shares
mulfiplied by the number of
members to be elected to the
Board of Directors or Board of

Amended in accordance with Clause 3,
Article 148 of the Law on Enterprises 2020:

“Article 148. Conditions for Adoption of

Resofutions of the General Meeting of
Shareholders

...3. Unless otherwise provided in the Charler
of the company, voting for the election of
members of the Board of Chrectors and the
Board of Supervisors shall be conducted by
the cumwative voting method, whereby each
5 h r shall have a fotal number of

voling shares comesponding to the tofal
numbar of sharas owned multiplied by the
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receiving the highest number of
votes until the number of members
stipulated in the Charter is reached.
Where two (02) or more candidates
receive an equal number of votes
for the last seat on the Board of
Directors or Board of Supervisors,
selection shall be made according
to the crteria stipulated in the
election regulations approved by the
General Meeting of Shareholders.

Supervisors, and shareholders

may allocate all or part of their
total votes to one or more
candidates. Elected members of

the Board of Directors or Board of
Supernvisors shall be determined
according to voles received from
highest to lowest, beginning with
candidates obtaining the highest
number of voles until the number of
members stipulated in the Charter is
reached. Where two (02) or more
candidates receive equal votes for
the final seat on the Board of
Directors or Board of Supervisors,
re-glection shall be conducted

among candidates with equal
votes or selection shall be made
according to criteria stipulated in
election regulations approved by the
General Meeting of Shareholders.

number of members to be elected to the =
Board of Directors or (he Board of
Supervisars, and shareholders shall have the
right to allocate all or part of their tolal votfes to
one or more candidates. The persons elected
as members of the Board of Direcfors or
Supervisors shall be delermined according to
the number of voles received from highest lo
lowest, beginning with the candidale receiving
the highest number of votes until the number
of members stipulated in the Charler of the
company is reached. Where two (02) or more
candidates receive an equal number of voles
for the last seal on the Board of Directors or
Board of Supervisors, re-election shall be
conducted among the candidales receiving
equal volas, or selection shall be made
according fo the cniteria stipulated in the
election requfations or the Charter of the
comparny.”
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Article 25
Clause 5

Article 26. Adoption of
Resolutions of the General
Meeting of Shareholders

... 5. Where resolutions are adopled
by way of obtaining wntten opinions,
resolutions of the General Meeating
of Shareholders shall be adopted if

Article 25. Adoption of
Resolutions of the General

Meeting of Shareholders

... 9. Where resolutions are adopted
by obtaining written opinions,
resolutions of the General Meeling
of Shareholders shall be adopted if

Amended in accordance with Clause 4,
Article 148 of the Law on Enterprises 2020:

“Article 148, Conditions for Adoption of
Resolutions of the General Meeting of
Shareholders

...4. Where resolutions are adopled by way of
obtaining written opinions, resolutions of the

53 | 58

e~

e




60

Article 26
Clause 2

approved by shareholders owning
more than 50% of the total voting
shares of all shareholders entitied to
vole, except for the mafters
specified in Clause 2 of this Arlicle.

Article 27. Authority and
Procedures for Obtaining Written
Opinions of Sharcholders to
Adopt Resolutions of the General
Meeting of Shareholders

...2. The Board of Directors must
prepare opinion collection ballots,
draft resolutions of the General
Mesating of Shareholders and
explanatory documents on the draft
resolutions. The opinion collection
ballots, fogether with the draft
resolutions and explanaiory
documents, must be sent by a
method ansuring delivery fo the
registered address of each
shareholder, The Board of Directors

must ensure that documents ans
sent to and disclosed lo

sharehelders within a reasonable
time for review and voting, and must
be sent no later than ten (10) days

approved by shareholders owning
more than S50% of the total voting
shares of all shareholders entitled to
vote,

General Meeting of Shareholders shall be |
adopted if approved by shareholders owning

maore than 50% of the lotal vating shares of all
shareholders entitled to vote; the specific rafio

shall be stipulated in the Charler of the
company.”

Article 26. Authority and
Procedures for Obtaining Written

Opinions of Shareholders to
Adopt Resolutions of the General
Meeting of Shareholders

...2. The Board of Directors must
prepare opinion collection ballots,
draft resolutions of the General
Meeting of Shareholders and
explanatory documents relating to
draft resolutions, and send them to
all voting shareholders no later
than ten {10) days before the
deadline for retuming opinion

ballots. Requirements and
methods for sending opinion
ballots and accompanying
documents shall comply with

Clause 3, Article 22 of this
Charter.

Amended in accordance with Clause 2,
Article 22 of the current Model Charter
(Circular No. 116/2020/TT-BTC) —
corresponding to Clause 2, Article 149 of
the Law on Enterprises:

“Article 22. Authority and Procedures for
Obtaining Written Opinions of
Shareholders to Adopt Resolutions of the
General Meeting of Shareholders

The authanity and procedures for obtaining
written opintons of shareholders fo adopt
Resolutions of the General Meating of
Shareholders shall be implemented in
accordance with the folfowing provisions:

...2. The Board of Direcfors must prepare
opinion colection baliots, draft resclutions of
the Ganeral Meeting of Sharehaldars and
explanafory documents on the draft
resolutions, and send them lo all voling
shareholders no later than [10 days] before
the deadline for refuming the opinion
collection ballots [unless the Charter of the
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Article 26

Clausa 4

before the deadline for returning the
opinion collection ballots.

company provides for a fonger time fimit].
Reguirements and methods for sending

ninn ] J '
documents shall comply with Clause 3, Article
18 of this Charter.”

Article 27. Authority and
Procedures for Obtaining Written
Opinions of Shareholders to
Adopt Resolutions of the General
Meeting of Shareholders

.4, Methods of sending opinion
collection ballols and accompanying
documents to shareholders: by mail
fo the permanent or conlfact address
of the shareholder,

5. Shareholders may send
completed opinion collection ballots

to the Company by one of the
following methods:

a. By post. Completed opinion
collection ballots must bear the
signature of the individual
shareholder, the authorized
representative or the legal
representative of the shareholder
being an organization. Opinion
collection ballois sent to the
Company must be enclosed in

Article 26, Authority and
Procedures for Obtaining Written
Opinions of Shareholders to
Adopt Resolutions of the General
Meeting of Shareholders

[Clause 4 removed]

4. Shareholders may send
completed opinion ballots to Bao
Long by post, fax or email in

accordance with the following
provisions:

a. In case of postal delivery:
completed opinion ballots must bear
signatures of individual
shareholders, authorized
representatives or legal
representatives of arganizational
shareholders. Ballots sent to Bac
Long must be enclosed in sealed
envelopes and may not be opened
bafore vote counting;

1. Deleting the content of Clause 4, Article
27 of the current Charter because the
methods of sending opinion collection ballots
and accompanying documents have already
been provided for in Clause 2 of this Article.

2. Amending this Clause in accordance
with Clause 4, Article 22 of the current
Model Charter (Circular No. 116/2020/TT-
BTC) — corresponding to Clause 4, Article
149 of the Law on Enterprises:

“Article 22. Authority and Procedures for
Obtaining Written Opinions of
Shareholders to Adopt Resolutions of the
General Meeting of Shareholders

...4. Shareholders may send completed
opinfon collection bailiots fo the Company by
post fax or email in accordance with the
following provisions!

a) In case of postal delivery, the completed
opinion coflection ballof musf bear the

signature of the individual shareholder, the
authonzed reprezantative or the legal
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sealed envelopes and no one shall
be entitled to open them before vote
counting;

b. By fax or email Opinion
collection ballots sent to the
Company by fax or email must be
kept confidential until the time of
vote counting. Opinion collection
ballots returnad to the Company
afler the deadline specified in the
ballot, or opened in the case of
postal delivery, or disclosed in the
case of fax or email delivery, shall
be invalid. Opinion collection ballots
not returned shall be deemed non-
participating votes;

b. In case of fax or email delivery:

opinion ballols sent via fax or email
must be kept confidential until vote
counting;

¢. Opinion ballots received after the
specified deadline, opened before
vote counting in the case of postal
delivery, or disclosed before vole
counting in the case of fax or email
delivery shall be invalid. Opinion
baliots not returned shall be
deemed non-participating votes.

rapresentative of the shareholder baing an
arganization. Opinion collection ballols sent fo
the Company must be enclosed in sealed
envelopes and no one shall be entitled to
open them before vole counting,

b) In case of fax or email delivery, the opinion
cohection baflot sent to the Company must be
kept confidential until the time of vole
counting;

c) Opinion colfection ballots retumed (o the
Company after the deadline specifiad in the
balliot or opened in the case of postal
delivery, or disclosed in the case of fax or
email dalivary, shall be invaid. Opinion
coliection ballots nol relumed shall be
deemed non-parficipaling voles.”

g2

Article 26
Clause 5
Pointc

Article 27. Authority and
Procedures for Obtaining Written
Opinions of Shareholders to
Adopt Resolutions of the General
Meeting of Shareholders

... The Board of Directors shall
conduct vote counting and prepare
vate-counting minutes under the
witness and supervision of the
Board of Supervizors or of
shareholders not holding
managefal positions at Bao Long.

Article 26. Authority and
Procedures for Obtaining Written
Opinions of Sharehelders to
Adopt Resolutions of the General
Meeting of Shareholders

...5. The Board of Directors shall
conduct vote counting and prepare
vote-counting minutes under
supervision of the Board of
Supervisors or shareholders not
holding managerial positions in Bao
Long. Vote-counting minutes must

Supplemented in accordance with Point ¢,
Clause 5, Article 22 of the current Modeal
Charter (Circular No. 116/2020/TT-BTC) =
corresponding to Point ¢, Clause 5, Article
149 of the Law on Enterprises:

“Article 22. Authority and Procedures for
Obtaining Written Opinions of
Shareholders to Adopt Resolutions of the
General Meeting of Shareholders

...5. The Board of Directors shall conduct vole
counting and prepare vole-counting minutes
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The vote-counting minutes must
contain the following principal
contents:

.. €. The number of shareholders
and the total voting shares that
participated in voling, distinguishing
between valid and invalid votes,
together with an appendix listing
shareholders that participated in
voting,

contain the following principal
contents:

... Number of shareholders and
total voting shares participating In
voling, distinguishing valid and
mvalid votes and methods of
submission of ballots, together
with appendices listing participating
shareholders;

63

Article 26
Clause 6

Article 27, Authority and
Procedures for Obtaining Written
Opinions of Shareholders to
Adopt Resolutions of the General
Meeting of Shareholders

...1. The vote-counting minutes and
resolutions must be published on
Bao Long's website within twenty-
four (24) hours.

Article 26. Authority and
Procedures for Obtaining Written
Opinions of Shareholders to
Adopt Resolutions of the General
Meeting of Shareholders

...B. Vole-counting minutes and
resolutions must be published on
Bao Long's website within twenty-
four (24) hours from completion of
vote counting.

| or of shareholders not holding managerial
positions af the Company. The vole-counfing
minutes must contain the following principal
conients:

...¢) The number of shareholders and the total
valing shares that participated in voling,
 distinguishing between valid and invalid votes

and the methods of submission of ballols,

fogether with an appendix listing shareholders

| that participated in voling,”

Supplemented in accordance with Clause
6, Article 22 of the current Model Charter
(Circular No. 116/2020/TT-BTC):

“Article 22. Authority and Procedures for
Obtaining Written Opinions of
Shareholders to Adopt Resolutfons of the
General Meeting of Shareholders

... B. The vote-counting minutes and
resolutions must be sent lo shareholders
within 15 days from the date of complefion of
vofe counting. The sending of the vole-
counting minutes may be replaced by
publication on the Company's weabsife within
24 hours from the ime of complefion of vole
counting.”
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Article 27
Clausea 1
Foint i

65 | Article 28

Article 28. Minutes and

Resolutions of the General
Meeting of Shareholders

1. Meetings of the General Meeting
of Shareholders must be recorded
in minutes and may be audio-
recorded or otherwise recorded and
stored electronically. Minutes must
be prepared in Vietnamese and
may additicnally be prepared in
foreign languages, containing the
following principal contents:

... I. Signatures of the Chairparson
and the secretary.

Article 29. Request for
Cancellation of Resolutions of
the General Meeting of
Shareholders

Within ninety (90) days from the
date of receipt of the resolution, the
minutes of the meeting of the
General Meeting of Shareholders,
or the minutes of vote-counting
results for obtaining opinions of the
General Meeting of Shareholders,
shareholders, shareholders or

| shareholder groups specified in

Article 27. Minutes and

Resolutions of the General
Meeting of Shareholders

1. Meetings of the General Meeting
of Shareholders must be recorded
in minutes and may be audio-
recorded or otherwise recorded and
stored electronically, Minutes must
be preparad in Vietnamease and
may additionally be prepared in
fareign languages, containing the
following principal contents:

...I. Full names and signatures of
the chairparson and secratary,

Supplemented in accordance with Point i,
Clause 1, Article 150 of the Law on
Enterprises:

“Article 150. Minutes of the General
Meeting of Shareholders

1. Meetings of the General Meeting of
Shareholders must be recorded in minules
and may be audio-recorded or otherwise
recorded and stored electronically. Minutes
musi be prepared in Vietnamese and may
additionally be prepared in foreign languages,
containing the following principal contents:

...} Full names and signatures of the
Chairperson and the secrefary.”

Article 28. Request for

Cancellation of Resolutions of
the General Meeting of
Shareholders

Within ninety (90) days from receipt
of resolutions or minutes of
meetings of the General Meeting of
Shareholders, or minutes of vote-
counting results for oblaining
sharehclders' opinions,
shareholders or shareholder groups

specified in Clausa 3, Article 16 of
this Charter shall have the right to

Amending the content in accordance with
Article 24 of the current Model Charter
{Circular No. 116/2020/TT-BTC) -
corresponding to Article 151 of the Law on
Enterprises 2020:

“Article 24. Request for Cancellation of
Resclutions of the General Meeting of
Shareholders

Withirr 80 days from the date of receipt of the
resolufion, the minutes of the meefing of the
General Mesting of Shareholders, or the
minutes of vote-counting results for obtaining
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Clause 3, Arficle 17 of this Charter
shall have the right to request the

Court or Arbitration to review and
cancel the decision of the General

Meeting of Shareholders in the
following cases:

1. The order and procedures for
convening meetings and adopting
decisions of the General Meeting of
Shareholders seriously violate the
provisions of the Law on
Enterprises and Bao Long's
Charter, except for the case
providad for in Clause 2, Article 30
of this Charter,

2. Tha contents of the resolution
violate the law or Bao Long's
Charter.

Where a resolution of the General
Meeling of Shareholders is
cancelled by a decision of the Court
or Arbitration, the convener of the
cancelled General Meefing of

Sha e re-
organizing the General Meefing of
Shareholders within thirty (30) days
in accordance with the order and

request Courts or Arbitration to

review and cancel resolutions or
part of resolutions of the General
Meeting of Shareholders in the

following cases:

1. Procedures for convening
meetings and adopting resolutions
of the General Maeting of
Shareholders seriously viclate
provisions of the Law on
Enterprises and Bao Long's
Charter, except for the case
specified in Clause 2, Article 29 of
this Charter;

2. Contents of resolutions violate
laws or Bao Long’s Charter.

opinions of the General Meeting of
<harehoiders, shareholders or shareholder
groups specified in Clause 2, Article 115 of
the Law on Enterprises shall have the right lo
reguest the Court or Arbitration to review and
cancel the resolution or pari of the conient of
the resolution of the General Meeting of
Shareholders in the following cases:

1. The order and procedures for convening
meetings and adopting decisions of the
General Meeling of Sharehalders senously
viclate the provisions of this Law and the
Charter of the company, excepl for the case
provided for in Clause 2, Arficle 152 of this
Law;

2. The conlents of the resolution violale the
law or the Charter of the company. "
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| procedures provided for in the Law

on Enferphses and this Charter.

Article 29
Clause 2

67

Article 28
Clause 3

Article 30. Validity of Resolutions
of the General Meeting of
Shareholders

...2. Resolutions of the General
Meeting of Sharesholders adopted
by 100% of the total voting shares
shall be lawful and effective even
where the order and procedures for
adopting such resolutions are not
implemented in accordance with the

regulations.

Article 25. Validity of Resolutions
of the General Meeting of
Shareholders

...2. Resolutions of the General
Meeting of Shareholders adopted
by 100% of total voting shares shall
be lawful and effective even where
procedures for meetings and

adoption of such resolutions violate

provisions of the Law an

Enterprises and Bao Long's
Charter.

| Amended in accordance with Clause 2,

Article 152 of the Law on Enterprises:

“Article 152. Validity of Resolutions of the
General Meeting of Shareholders

...2. Resolutions of the General Meeling of
Shareholders adopted by 100% of the fotal
voling shares shall be lawful and effective
aven where the order and procedures for
converning meetings and adogding such
resolutions violate the provisions of this Law
and the Charter of the company.”

Article 30. Validity of Resolutions
of the General Meeting of
Shareholders

...3. Where a shareholder or a
group of shareholders requests the
Court or Arbitration to cancel a
resolution of the General Meeting of
Shareholders in accordance with
Article 28 of this Charter, such
resolution shall remain effective
until the Court or Arbitration issues
a different decision, except in cases
where temporary emeargency

| Article 29. Validity of Resolutions

of the General Meeting of
Shareholders

... 3. Where shareholdars or
shareholder groups request Courts
or Arbitration to cancel resolutions
of the General Meeting of
Shareholders in accordance with
Article 28 of this Charter, such
resolutions shall remain effective
until decisions cancelling such

resolutions become legally
effective, except where temporary

Amended in accordance with Clause 3,
Article 152 of the Law on Enterprises:

“Article 1524. Validity of Resolutions of the
General Meeting of Shareholders

...3. Where a shareholder or a group of
shareholders requesis the Court or Arbifration
o cancel a resoiulion of the General Meeling
of Shareholders in accordance with Arficle

151 of this Law, such resolution shall remain
effective untif the decision of the Courd or
effect, except in cases where lemporary
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measures are applied pursuant to a
decision of the competent authority.

amergency measures are applied
pursuant to decisions of competent
authorities,

emergency measures are applied pursuant fo
a decision of the competen! authonly.”

68 | Article 30
Clause 4

Article 31. Approval of Contracts
and Transactions between Bao
Long and Related Persons

.4, In the case of approving
contracts and transactions in
accordance with the provisions
above, the representative of Bao
Long signing the contract must
notify the Board of Directors and the
Supervisors of the related persons
with respect to such contract or
transaction, and concurrently
enclose the draft contract or a
notice of the principal contents of
the transaction. The Board of
Directors shall submit the draft
contract or transaction, or an
explanatory statement on the
principal contents of the contract or
transaction, at the maeting of the
General Meeting of Shareholdears,
or shall obtain written opinions of
sharsholders. In this case,
shareholders having interests
related to the parties in the contract

Article 30. Approval of Contracts

and Transactions between Bao
Long and Related Persons

... 4. In cases requiring approval
under Clause 3 of this Article, Bao
Long's representative signing the
contract must notify the Board of
Directors and Supervisors of related
persons involved in such contract or
transaction, together with draft
gcontracts or notices of principal
transaction contents. The Board of
Directors shall submit draft
contracts or transactions, or
explanatory staternents ragarding
principal contents thereof, at
meetings of the General Meating of
Shareholders or obtain written
opinicns of sharsholders. In such
cases, shareholders having
interests related to parties in the
contract or transaction shall not
have voting rights; contracts or
transactions shall be approved in

Amended in accordance with Clause 4,
Article 167 of the Law on Enterprises:

“Article 167. Approval of Contracts and
Transacfions between the Company and
Related Persons

...4_ In the case of approving contracts and
transactions in accordance with the provigions
of Clause 3 of this Arficle, the representative
of the company signing the contract or
transaction must notify the Board of Directors
and the Supervisors of the related persons
with respect to such contract or transacton
and shall enclose the draft contract or a notice
of the principal contents of the transaction.
The Board of Directors shall submit the draft
contract or transaction, or an explanatory
statement on the principal contents of the
contract or ransaction, at the meeting of the
General Meating of Shareholders, or shall
obtain written opinions of shareholders. In this
case, shareholders having interests related fo
the parties in the contract or transaction shall
not have voting rights; the contract or
transaction shall be approved in accordance
with Clauses 1 and 4, Article 148 of this Law,
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Article 31
Clause 1
Point b

or transaction shall not have voting
rights; the contract or transaction
ehall be approved in accordance
with Clauses 2 and 5, Artfcle 26 of
this Charter.

Article 32. Standards and
Conditions for Members of the
Board of Directors

1. A member of the Board of
Directors must satisfy the following
standards and conditions:

...D. Fully satisfying the general
standards for managers and the
standards for members of the Board
of Directors of an insurance
enterprise as prescribed by the
Ministry of Finance,

70

| Article 31
| Clause 2

Point f

Article 32. Standards and
Conditions for Members of the
Board of Directors

...2. An independent member of the
Board of Directors is a member of
the Board of Directors who satisfies
the following conditions:

... f. Not being a person who has
previously served as a member of

accordance with Glause 2 and
Clause 5, Article 25 of this Charter.

unless the Charter of the company provides
otherwise.”

Article 31. Standards and

Conditions for Members of the
Board of Directors

1. Members of the Board of
Directors shall satisfy the following
standards and conditions:

... b, Fully satisfying the general
standards for managers and the
standards for members of the Board
of Directors of insurance enterprises
in accor i n
insurance business;

Amended because the Law on Insurance
Business now provides for the conditions
and standards applicable to members of the
Board of Directors of an insurance enterprise
in Article 81,

Article 31. Standards and
Conditions for Members of the
Board of Directors

...2. An independent memker of the
Board of Directors is a member of
the Board of Directors who satisfies
the following conditions:

...f. Not being a person who has
served as a member of the Board of

Amended in accordance with Foint dd,
Clause 2, Article 154 of the Law on
Enterprises:

“Article 154. Term of Office and Number of
Members of the Board of Directors

2. Unless otherwise provided by the faw on
secunties, independent members of the Board
of Directors as provided for in Point b,
Clause 1, Articie 137 of this Law must
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Article 32

Claus=e 1

the Board of Directors or the Board
of Supervisors of Bao Long for at
least 05 consecutive years
immediately preceding.

Directors or the Board of
Supervisors of Bao Long for at least
five (05) consecutive years
immediately praceding, except in
the case of being appointed for

two (02} consecutive terms.

Article 33, Number, Term of
Office and Composition of
Members of the Board of
Directors

1. The number of members of the
Board of Directors of Bao Long shall
be at least five (05) and not more
than eleven (11).

Article 32. Number, Term of
Office, and Compeosition of
Members of the Board of
Directors

1. The number of members of the
Board of Directors of Bao Long shall
be at least five (05) and not more
than eleven (11). The specific

number of members of the Board
fi hall

be decided by the General
Meeting of Shareholders.

salisfy the following standards and
conditions:

.. dd) Not being a person who has previously
| served as a member of the Board of Directors
| or the Board of Supenisors of the company
| for at leasf 05 consecufive years immediately
preceding, except in the case of being
appointed for 02 conseculive terms.”

Amended and supplemented for
clarification.

The Law on Enterprises 2020 provides:
“Article 154. Term of Office and Number of
| Members of the Board of Directors

1. The Board of Directors shall have from 03
| to 11 members. The Charter of the company

shall specify the number of members of the
Board of Directors.”

Accordingly, the Law on Enterprises requires
that the Charter specify the specific number
of members of the Board of Directors.
However, in order to be consistent with
practical operations and to ensure flexibility in
Bao Long's governance activibes, it is
proposed to supplement as follows: “The
specific number of members of the Board of
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Article 33
Clausa 4

Directars for each ferm shall be decided by
the General Meeling of Shareholders”,

Article 34. Nomination, Dismissal,
Removal and Supplementation of
Members of the Board of
Directors

...4. Where the number of
candidates for the Board of
Directors through nomination and
self-nomination is still insufficient,
the incumbent Board of Directors
may nominate additional candidates
or organize the nomination in
accordance with the mechanism
prescribed by Bao Long in the
Internal Regulations on Corporate

Governance. The nomination

mechanism, or the mannar in whizh

Article 33. Nomination, Dismissal,
Removal, and Supplementation
of Members of the Board of
Directors

...4. In the event that the number of
candidates for the Board of
Directors through nomination and
self-nomination is still insufficient,
the incumbent Board of Directors
may nominate additional candidates
or organize the nomination in
accordance with the mechanism
prescribed by Bao Long in the
Internal Regulations on Corporate
Governance. The introduction of
additional candidates by the

the incumbent Board of Direclors
nominates candidafes for the Board

of Directors, muslt be cleary
disclosed and approved by the

General Meeting of Shareholders
before the election is conducted.

incumbent Board of Directors

must be clearly disclosed before
the General Meeting of

Shareholders votes to elect
members of the Board of

Directors in accordance with the
provisions of law,

Amended in accordance with Clause 3,
Article 25 of the current Model Charter

{Circular No. 116/2020TT-BTC):

“Article 25. Self-Nomination and
Nomination of Members of the Board of
Directors

... Where the number of candidates for the
Board of Directors through nomination and
self-nomination is still insufficient as required
under Clauss 5, Article 115 of the Law on
Enterprises, the incumbent Board of Directors
shall infroduce additional candidates or
arganize the nomination in accordance with
the Charter of the company, the Intemal
Regulations on Corporale Governance and
the Operating Regulations of the Board of
Direclors. The introduction of additional
candidates by the incumbent Board of
Directors must be clearly disclosed before the
General Meeting of Shareholders vofes lc

: glect members of the Board of Directars in
 accordance with the provisions of law."
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Article 33
Clause 9

Article 34
Clausa 1

75

Article 26
Clause 2

Articie 34. Nomination, Dismissal,
Removal and Supplementation of
Members of the Board of
Directors

..3. The appointment of members
of the Board of Directors must be
disclosed in accordance with the
provisions of the law on secunities

Article 33. Nomination, Dismissal,
Removal, and Supplementation
of Members of the Board of
Directors

... 9. The appointment of members
of the Board of Directors shall be
disclosed in accordance with the
law on information disclosure on

and the securities market.

the securities market.

Amended in accordance with Clause 5,
Article 26 of the current Model Charter
(Circular No. 1 16/20200TT-BTC).

“Article 26. Composition and Term of
Office of Members of the Board of
Directors

...5. The appointment of members of the
Board of Directors must be disclosed in
accordance with the provisions of law on
information disclosure on the secunties
market. "

Article 35. Rights and Obligations
of the Board of Directors

1. The Beoard of Directors is the
management body of Baoc Long and
shall have full authority, in the name
of Bao Long, to decide on and
exercise the nghte and obligations
of Bao Long that do not fall within
the authorfy of the General Meeting
of Shareholders.

Article 37. Meetings of the Board

of Directors

Article 34. Rights and Obligations
of the Board of Directors

1. The Board of Directors is the
management body of Bac Long and
shall have full autharity, on behalf of
Bao Leng, to decide and exercise
the rights and perform the
obligations of Bao Long, except for
the rights and obligations falling
within the authority of the

General Meeting of Shareholders.

Article 36. Meetings of the Board
of Directors

Amended in accordance with Clause 1,
Article 27 of the current Model Charter
{Circular No. 116/2020/TT-BTC).

“Article 27. Righits and Obligations of the
Board of Directors

1. The Board of Directars is the management
body of the Company and shall have full
authonty, on behalf of the Company, fo decide
and axercise the rights and obligations of the
company, excepl for the rnghts and obligations
falting within the authonty of the General
Mesting of Shareholders.”

| Amended in accordance with Clause 2,
' Article 157 of the Law on Enterprises:
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...2. The Chairman may convens
meehings at any time when deemed
necessary, but at least one (01)

meeting must be held each quarter.

.. 2. The Board of Directors shall
hold meetings at least once (01)
per quarter and may hold
extraordinary meetings.

“Article 157. Meetings of the Board of
Directors

...2. The Board of Directors shall meel al least
once per quarter and may hold extracrdinary
mesafings.”

76 | Article 36

Clause 3

Article 37. Meetings of the Board

of Directors

...3. The Chairman of the Board of
Directors shall convens
exfraordinary meetings when

deemed necessarny in the inferesls

of Bao Leng. In addition, the
Chairman of the Board of Directors

must convene 8 meeting of the
Boand of Direclors, withou! undure
delay uniess there is a justifiable
reason, when any of the following
parties make a writteh reguest
stating the purpose of the mesting
and the matters to be discussed
and decided that fall within the
authority of the Board of Directors:

a. Upon the request of the Board of
Supervisors or an independent
member of the Board of Directors;

Article 36. Meetings of the Board
of Directors

... 3. The Chaiman of the Board of
Directors shall convene a meeting

of tha af Directors in th
following cases:

a. Upon the request of the Board of
Supervisors or an independent
member of the Board of Directors;

b. Upon the request of the General
Director or at least five (05) other
ManNagers;

. Upon the request of at least two
(02) members of the Board of
Directors.

The request prescribed in this
Clause shall bae made in writing,
clearly stating the purpose,
mafters for discussion, and

decisions falling within the

Amended in accordance with Clauses 3
and 4, Article 157 of the Law on
Enterprises:

“Article 157. Meetings of the Board of
Directors

o.d. The Chairman of the Board of Direclors
shall convene a meeling of the Board of
Directors in the following cases:;

a) Upon the request of the Board of
Supervisors or an independent member of the
Board of Directors;

b) Upon the request of the Director or the
General Director or at least 05 other
managers;

g} Upon the request of at least 02 members of
fhe Board of Direclors;

d) Other cases as prescribed in the Charter of
fhe company.

4. The request prescribed in Clause 3 of this

Arficle shall be made in writing, clearly stating
the purpose, hae malfers for discussion and
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Article 36
Clause 4

b. Upon the request of the General
Director or at least five (05} other
managers,

c. Upon the request of at least two
{02) membars of the Board of
Directors.

authority of the Board of
Directors.

decisions falling within the authority of the

Board of Directors.”

Article 37. Meetings of the Board
of Directors

.4, Meelings of the Board of
Directors referred to in Clause 3 of

Article 36. Meetings of the Board
of Directors

... 4. The Chairman of the Board
of Directors shall convene a

this Articie must be held within seven
(07) working days from the date of
receipt of the request specified In
Clause 3 of this Aricle. Where the
Chairman of the Board of Direclors
does not agree to convene the
meeting as requested, the Chairman
of the Board of Directors shall be
liable for any damage incurmed by
Bao Long; the persons who
requested the meeting referred to in
Clauise 3 of this Aricle shall have the
right to_convene a meeting of the
Board of Direcfors.

5. Meetings of the Board of
Directors shall be held at the head
office of Bao Long or af snother
locafion in Vietnam or abroad as

meeting of the Board of Directors
within seven (07) working days from
the date of receipt of the requast
prescribed in Clause 3 of this
Article, In the event that the
meeting of the Board of Directors
is not convenad as requested, the
Chairman of the Board of Directors
shall be liable for any damage
incurred by Bao Long; the
requesting person shall have the
right to convene the meeting of
the Board of Directors in place of
the Chairman of the Board of
Directors.

[Clause 5 removed]

1. Amended in accordance with Clause 5,
Article 157 of the Law on Enterprises:

YArticle 157. Meetings of the Board of
Directors

...a. The Chairman of the Board of Direclors
must convene & meeling of the Board of
Diractors within 07 working days from the date
of recedpt of the request prescribed in Clause 3
of this Article. In the event that the meefing of
the Board of Direcfors is not convened as
requesfed, the Chairman of the Board of
Directors shall be liable for any damage
incurmed by the company; the requesfing
person_shall_have the right to convene the

meating of the Board of Directors in place of the

Chairmnan of the Board of Directors.”

2. Deleting the content of Clause 5, Article
37 of the current Charter to be consistent
with Article 30 of the current Model Charter
(Circular No. 116/2020/TT-BTC) -
cormesponding to Article 157 of the Law on
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decided by the Chairman of the

Board of Directors and with the
COnge 1 el of Chreclors.

Enterprises. Pursuant to Clause 6, Article 37
of the Charter (in compliance with Clause G,
Articie 157 of tha Law on Enterprises), the
location of the meeting shall be decided and
stated in the meeting notice sent by the
Chairman of the Board of Directors or the
convener of the meeting of the Board of
Directors

78

Article 36
Clause 7

Article 37. Meetings of the Board
of Directors

...B. A first-convened meeting of the
Board of Directors shall only be
conducted when af least three-
fourths (3/4) of the total members of
the Board of Directors are present
in person or through their
representatives (authorized
persons), if approved by a majority
of the members of the Board of
Directors,

Where the number of members
attending the meeting doss not
meet the prescribed quorum, the
meeting shall be convened a
second time within seven (07) days
from the onginally scheduled date of
the first mesting. The second-
convened meeting shall be

Article 36. Meetings of the Board
of Directors

...T. The first meeting of the Board
of Directors shall be conducted only
when three-fourths (3/4) or more
of the total number of members of
the Board of Directors are present
in person or through their
representatives {authorized
persons), if approved by a majority
of the members of the Board of
Directors.

In the event that the number of
members attending the meeting
does not meel the prescribed
quorum, the meesting shall be
convenad for a second time within
seven (07) days from the date of the
originally scheduled meeting. The
second convenaed meeting shall be

Amended in accordance with Clause 5,
Article 157 of the Law on Enterprises:

"Article 157. Meetings of the Board of
Directors

...B. A meeting of the Board of Direclors shall
be conducted when three-fourths or more of
the total members aftend. Where the meefing
convened in accordance with this Clause does
not meet the prescribed number of members
in attendance, the meeting shall be convened
a second fime within 07 days from the
onginally scheduled date of the first meeting,
unless the Charter of the company provides
for a shorter thme limit. In this case, the
meeting shall be conducted if more than one-
half of the members of the Board of Direcfors
attend.”
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conducted if more than one-half

(1/2) of the members of the Board
of Directors attend.

12. The Board of Directors may
establish subordinate sub-
committees in charge of
development policies, human
resources, remuneration and
internal audit. The number of
members of a sub-committee shall
be decided by the Board of
Directors, but should have at least
three (03) persons including
members of the Board of Directors
and external members. Independent
members of the Board of Directors /
non-executive members of the
Board of Directors should constitute
a majority of the sub-committee,
and one of these members shall be
appointed as Head of the sub-
committes by decision of the Board
of Directors. The activities of the
sub-commillee must comply with
the regulations of the Board of
Directors. A resolution of the sub-
committee shall only be effective

when a m‘a_}ur'rnr of attending

conducted if more than one-half

(1/2) of the members of the Board
of Directors attend.

[Clause 12 and Clause 13
removed]

It is proposed to separate the contants of
these two Clausas into “Article 39. Sub-
Committees of the Board of Directors™ in
order to achieve a more reasonable structure
and to align with Article 21 of the current
Model Charter (Circular No. 116/2020/TT-
BTC).

60|58



79

Article 37
Clause 1
Point a

members approve and pass it at the
meeting of the sub-committes.

13. The implementation of decisions

| of the Board of Directors or of

subordinate sub-committees of the
Board of Directors must comply with
applicable laws and the provisions
of the Charter of the company.

Article 38. Minutes of Meetings of
the Board of Directors

1. Meetings of the Board of
Directors must be recorded in
minutes and may be audio-
recorded, video-recorded or
recordad and stored in other
electronic forms. The minutes must
be prepared in Vietnamese and
may additionally be prepared in a
foreign language, and shall contain
the following prncipal contents:

a. Name and head office address,
enterprise code;

Article 37. Minutes of Meetings of |
the Board of Directors

1. Meetings of the Board of
Directors shall be recorded in
minutes and may be audio-
recorded, video-recorded, and
retained in other electronic forms.
The minutes shall be prepared in
Vietnamese and may additionally be
prepared in a foreign language, and
shall contain the following principal
contents:

a, Name and head office address,
number and date of issuance of
the License for Establishment
and Operation of Bao Long;

Amended to align with practice and to be
consistent with the Minutes of the General
Meeting of Shareholders (Point a, Clause 1,

| Article 28 of the Charter),
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Article 37
Clause 1
Paint |

Article 38. Minutes of Meetings of
the Board of Directors

1. Meetings of the Board of
Directors must be recorded in
minutes and may be audio-
recorded, video-recorded or
recorded and stored in other
electronic forms. The minutes must
be prepared in Vietnamese and
may additionally be prepared in a
foreign language, and shall contain
the following principal contents:

...L Full name and signature of the
Chairperson of the mesting and the
person taking the minutes. Where
the Chairperson of the meeting or
the person taking the minutes
refuses to sign the minutes of the
meeting, but the minutes are signed
by all other members of the Board
of Directors attending the meating
and contain the full contents
prescribed in Points a, b, ¢, d. & f g
and h of Clause 1 of this Article,
such minutes shall remain valid.

Article 37. Minutes of Meetings of
the Board of Directors

1. Meetings of the Board of
Directors shall be recorded in
minutes and may be audio-
recorded, video-recorded, and
retained in other electronic forms.
The minutes shall be prepared in
Vietnamese and may additionally bea
prepared In a foreign language, and
shall contain the following principal
contenta:

...I. Full names and signatures of
the chairperson of the meeting and
the person taking the minutes.

In the event that the chairperson of
the meeting or the person taking the
minutes refuses to sign the minutes
of the meeting, but the minutes are
signed by and approved by all
other members of the Board of
Directors attending the meeting and
contain the full contents as
prescribed in Points a, b, ¢, d, e, T,
g, and h of Clause 1 of this Article,
such minutes shall remain valid.

The minutes of the meeting shall
clearly state the refusal of the
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Amended in accordance with Clause &,
Article 7 of the Law amending the Law on
Public Investment, the Law on Investment
in the Form of Public-Private Partnership,
the Law on Investment, the Law on
Housing, the Law on Bidding, the Law on
Electricity, the Law on Enterprises, the
Law on Special Consumption Tax and the
Law on Enforcement of Civil Judgments
2022.

“Article 7. Amendment and
supplementation of a number of articles of
the Law on Enterprises

G, Clause 2 Arlicle 158 is amended and
supplemented as foliows:

2. Where the Chairperson of the meeting or
fthe person taking the minules refuses to sign
fhe minutes of the meating, but the minutes
are signed by all other members of the Board
of Directors attending the meeling and
agreeing lo adopt the minules and conlain the
full contents prescnbed in Points a, b, ¢, d, dd,
e, g and h of Clause 1 of this Article, such
minutes shall remain valid. The minutes of the
meeting shall clearly sfate the refusal of the
Chairperson of the meefing or the person
faking the minutes fo sign the minutes.

Al
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Article 39

chairperson of the maaﬁn_gnf the
person taking the minutes to sign

Persons sianing the minutes of the meeling
shall hear joint liahility for the accuracy and

the minutes. Persons signing the

minutes of the meeting shall bear
joint liability for the accuracy and

truthfuiness of the content of the minufes of
the meeting of the Board of Direclors. The
Chairperson of the meeting and the person

tr | of the cantent of the

minutes of the meeting of the
Board of Directors. The

chairperson of the meeting and

taking the minufes shall bear parsonal liability
for any damage incurned by the enlempnse due

to their refusal fo sign the minutes of the
meeling in acecordance with this Law, the

the person taking the minutes
shall bear personal liability for
any damage incurred by Bao
Long due fo their refusal to sign
the minutes of the meeting in
accordance with the Law on

Enterprises, the Charter of Bao
Long, and relevant laws.

Charter of the comparny and relevant laws.”

Article 37. Meetings of the Board
of Directors

12. The Board of Directors may
establish subordinate sub-
committees in charge of
development policy, personnel,
salary and bonuses, and internal
audit. The number of members of a
sub-committee shall ba decided by
the Board of Directors, but should
have al lsast three (03) persons,

Article 39. Sub-Committees of the
Board of Directors

1. The Board of Directors may
establish sub-committees to be in
charge of development policy,
personnel, salary and bonuses,
intemal audit, and risk
management The number of
members of each sub-committee
shall be decided by the Board of
Directors and shall consist of at

Article 39 of the Draft is content separated
from Clauses 12 and 13 of Article 37 in
order to achieve a more reasonable
structure and to align with Article 31 of the
current Model Charter (Circular No.

116/2020/TT-BTC).

“Article 31, Sub-Commiftees of the Board
of Directors

1. The Board of Directors may establish
subordinate sub-commiftees in charge of
development policy, personnel, salary and
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including members of the Board of
Directors and external members.,
Independent members of the Board
of Directors / non-executive
members of the Board of Directors
should constitute the majonty of the
sub-committee, and one of these
members shall be appointed as
Head of the Sub-Committea by
decision of the Board of Directors.
The activities of the sub-commities
musi comply with the regulations of
the Board of Directors. A resolution
of the sub-committes shall only be
valid when approved by a majority
of the members attending and
voting at the meeting of the sub-
committes.

13. The implemeantation of decisions
of the Board of Directors, or of
subordinate sub-committees of the
Board of Directors, must comgply
with applicable laws and the

. provisions of the Charter of the

| Company.

least three (02) persons, including
members of the Board of Directors
and external members. Indepandent
members of the Board of
Directors/non-executive members of
the Board of Directors should
constitute the majority of the sub-
committee, and one of these
mambers shall be appointed as tha
Head of the Sub-Committee by
decision of the Board of Directors.
The aclivities of the sub-committee
shall comply with the regulations of
the Board of Directors. Resolutions
of the sub-committee shall only be
valid when approved by a majority
of the members attending and
voling at the meeting of the sub-
committee,

2. The implementation of decisions
of the Board of Directors or of sub-
committees of the Board of
Directors shall comply with
applicable laws, the provisions of
the Charter of the Company, and
the Internal ulations on

Corporate Governance.

bonuses, internal audit, and nsk management.
The number of members of a sub-committee
shall be decided by the Board of Directors and
shall be at feast [03 persons], including
members of the Board of Directors and
external members, [Independent members of
the Board of Directors/on-executive
members of the Board of Directors should
conslifule the majorily of the sub-commitles,
and one of these members shall be appainted
as Head of the Sub-Commiftee by decision of
the Board of Direclors.] The activities of the
sub-committes must comply with the
reguiahions of the Board of Directors. A
resolution of the sub-commitfee shall only be
valid when a majonty of the members atfend
and vote to adopt it at the meeting of the sub-
commitles.

2. The implementalion of decisions of the
Board of Directors, or of subordinate sub-
commiftees of the Board of Directors, must
comply with applicable laws and the
provisions of the Charter of the company and
the Infernal Regulations on Corporate
Govemance.”
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Article 40

[Mot applicable — this content
does not exist in Charter 13]

Article 40. Person in Charge of
Corporate Governance

1. The Board of Directors shall
appeint at least one (01) person in
charge of corporate governance to
support corporate governance work
at the enterprise. The person in
charge of corporate governance
may concurrently serve as the
Company Secretary in accordance
with the provisions of Clause 5,

| Article 156 of the Law on
| Enterprises.

2. The person in charge of
corporate govemanca shall not
concurrently work for the approved
auditing organization that is
currantly auditing the financial
statements of Bao Long.

3. The person in charge of
corporate govermnance shall have
the following rights and obligations:

a. To advise the Board of Directors
on the organization of the General
Meeting of Shareholders in
accordance with requlations and on

In accordance with Clause 7, Article 278
and Article 281 of Decree No. 155/2020/ND-
CP:

Article 278. Responsibilities and
Obligations of the Board of Directors

The Board of Directors must fully comply with
the responsibifies and cbfigations provided
for in the Law on Enterprises, the Charter of
the company and the following responsibilifies
and obligations:

...7. Appointing the Person in charge of
corporate govemancs.

Article 281. Person in Charge of Corporate
Governance

1. The Board of Directors of a public company
must appoint al least 0T person in charge of
corporate govemance 1o support corporale
governance work at the enterprise. The
Person in charge of corporale govemance
may concurrently serve as the Company
Secrefary in accordance with Clause 5, Article
156 of the Law on Enterprises.

2. The Person in charge of corporate
govermance shall not concurrently wark for the
approved auditing organizalion that is
currently auditing the financial statemenis of
the company.
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related matters between Bao Long
and shareholders;

b. To prepare meetings of the Board
of Directors, the Board of
Supervisors, and the General
Meeting of Shareholders at the
request of the Beard of Directors or
the Board of Supervisors;

c. To advise on the procedures of
meatings;

d. To attend meetings:

e. To advise on the procedures for
preparing resolutions of the Board

of Directors in accordance with the
provisions of law:

f. To provide financial information,
copies of minutes of meefings of the
Board of Directors, and other
information fo members of the
Board of Directors and members of
the Board of Supervisors;

g. To supervise and report to the
Board of Directors on the
information disclosure actvities of
Bao Long;

h. To act as the focal point for
communication with stakeholders;

3. The Person in charge of corporate
govemance shal have the following rights and
obligations:

a) To advise the Board of Directors on the
organization of the General Meeting of
sharsholders in accordance with regulations
and on refated mallers belween the company
and shareholders;

b) To prepare meelings of the Board of
Directors, the Board of Supervisors and the
General Meeting of Shareholders at the
request of the Board of Directors or the Board
of Supengsors;

¢) To advise on the procedures of meetings;
o) To attend meelings;

dd) To advise on the procedures for preparing
resolufions of the Board of Directors in
accordance with the provisions of law;

&) To provide financial information, minutes of
meefings of the Board of Directors and other
information fo members of the Board of
Directors and members of the Board of
SUpervisors,

g) To supervise and report to the Board of

Directors on the information disclosure
achvities of the company;
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Article 42
Clause 2

Article 41. Standards and
Conditions of Supervisors

...2. Fully satisfying the standards
applicable to controliers of

i. To maintain confidentiality of
infarmation in accordance with the
provisions of law and the Charnter of
Bao Long;

j. Other rights and obligations as
prescribed by law and the Charter
of Bao Long.

h) To act as the focal point for communication
with stakeholders;

il To maintain conhdentiaiily of inforrmalion in
accordance with the provisions of law and the
Charter of the company;

k) Other nghts and obligations as prescribed
by law and the Charter of the company.

The failure to appoint a Person in charge of
corporate governance shall be subject to
administrative sanctions in accordance with
Point b, Clause 1, Article 15 of Decres No.
156/2020MND-CP (as amended and
supplemeanted under Clause 13, Article 1 of
Decree No. 128/2021/ND-CP) as follows:

“Article 15. Violations of regulations on
corporate governance of public companies
1. A fine ranging from VND 10,000,000 to
VND 20,000,000 shall be imposed on a public
company that commits one of the following
viclations:

...b) Failing to appoint the Person in charge of
corporale govermnance,”

Article 42. Standards and
Conditions of Supervisors

...2. Fully satistying standards
applicable to controllers of

Amended because the Law on Insurance
Business now provides for the standards
applicable to controllers of insurance
enterprizes in Clause 3, Article 81.
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Article 45

insurance enterprises as prescribed
by the Minis. f Finance;

Arficle 48. Remuneration,
Salaries and Other Benefits of
' Members of the Board of
' Directors, the Board of
' Supervisors, the General Director
and Managers

Bao Long ghall have the right to pay

remunearation and bonuses to

members of the Board of Directors,

and to pay salaries and bonuses to
the General Director and other

! managers based on business

performance and efficiency.

Remuneration, salaries, bonuses
and other benefits of members of
the Board of Directors or the
General Director shall be paid in
accordance with the following
Provisions:

Members of the Board of Directors
shall be entitled to receive
remuneration for their work and
bonuses Remuneration for work
shall be calculated based on the
number of working days necessary

insurance enterprises in
accordance with insurance
business laws;

Article 49. Remuneration,

Salaries and Other Benefits of the
General Director and Other
Managers, Members of the Board
of Directors and the Board of
Supervisors

1. Bao Leng shall have the right to
pay salaries and bonuses to the
General Director and other
managers based on business
performance and efficiancy.
Salaries and bonuses of the
General Director and othar
managers shall be decided by the
Board of Directors.

Salaries of the General Director and
other managers shall be included in

business expenses of Bao Long in
accordance with laws on corporate

income tax and other relevani laws.

2. Remuneration, bonuses and

other benefits of members of the
Board of Directors shall be paid in

The contents of this Aricle have bean
adjusted to align with Bao Long's actual
implementation.
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to complete the duties of a member
of the Board of Directors and the
rate of remuneration per day. The
Board of Directors shall estimate
the rate of remuneration for each
membear on a unanimous basis. The
total remuneration of the Board of
Directors shall be decided by the
General Meeting of Shareholders at
its annual mesting;

Members of the Board of Directors
shall have the right to
reimbursement of meal,
accommodation, travel and other
reasonahble expenses incurred in
performing assigned duties;

The General Director shall receive
salary and bonuses. The salary and
| bonuses of the General Director
shall be decided by the Board of
Diresctors.

Members of the Board of Directors
holding executive positions, or
members of the Beard of Directors
working on sub-committees of the
Board of Directors, or performing
other tasks which, in the opinion of
the Board of Directors, fall outside

provisions:

a. The Board of Directors shall
estimate remuneration and bonuses
for each member on a unanimous
basis. Total remuneration and
bonuses of the Board of Directors
shall be decided by the General

Meeting of Shareholders at annual
meetings.

b. Members of the Board of
Directors shall have the right io
reimbursement of accommaodation,
travel and other reazsonahble
expenses incurred in performing
assigned duties.

3. Members of the Board of
Directors holding executive
positions or members working in
sub-committees of the Board of
Directors or performing other tasks
which, in the opinion of the Board of
Directors, fall outside normal duties
of members of the Board of
Directors may receive additional
remuneration in the form of lump-
sum payments, salaries,
commissions, percentages of profits
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the normal scope of duties of a
member of the Board of Directors,
rnay receive additional
remunearation in the form of a lump-
sum payment per occasion, salary,
commission, percentage of profits
or in another form as decided by the
Board of Directors.

Supervisors shall receive salary or
remuneration and other benefits as
decided by the General Meeting of
Shareholders. The General Meeting
of Shareholders shall decide the
tctal salary, remuneration and
annual cperating budget of the
Board of Supervisors. Supervisors
shall be reimbursed for meal,
accommodation, travel and
independent consulting services
expenses at reasonable levels. The
total remuneration and these
axpenses shall not exceed the total
' annual operating budget of the
Board of Supervisors approved by
the General Meeting of
Shareholders, unless othenwise
decided by the General Meeting of
Shareholders.

or other forms as decided by the
Board of Directors.

4, Supervisors shall receive
salaries, remuneration and other
banefits as decided by the General
Meeting of Shareholders. The
General Meeting of Shareholders
shall decide total salaries,
remuneration and annual operating
budgets of the Board of
Supervisors.

5. Supenvisors shall be reimbursed
for accommedation, travel expenses
and expenses for use of
independent consulting services at
reasonable levels. Total
remuneration and such expenses
shall not exceed the annual
operating budget of the Board of
Supervisors approved by the
General Mesting of Sharehcldars,
unless otherwise decided by the
General Meeting of Shareholders.

6. Salaries of the General Director
and cther managers, remunaration
of each member of the Board of
Directors, and salaries and
operating expenses of the Board of
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The remuneration of each member
of the Board of Directors, the salary
of the General Director and other
managers, and the salary and
operating expenses of the Board of
Supervisors shall be included in the
business expenses of Bao Long in
accordance with the law on
corporate income tax and must be
presented as a separate item in Bao
Long's annual financial statements,
and must be reported to the
General Meeting of Shareholders at
the annual meeting.

BS

Article 50
Clause 2
Pointa

Article 49. Disclosure of Related
Interests

...2. Members of the Board of
Directors, Supervisors, the General
Director and other managers of Bao
Long must declare their related
intereste fo Bao Long, including:

a. The name, enterprise code, head

| office address and business lines of

anterprises in which they hold
contributed capital or shares, the
ownership ratio and time of holding
such confributed capital or shares;

Supervisors must be separatesly
stated in Bao Leng's annual
financial statements and reported to
the General Meeating of
Shareholders at annual meetings.

Article 50. Disclosure of Related
Interests

...2. Members of the Board of
Directors, Supervisors, the General
Director and other managers of Bao
Long must declare to Bao Long
their related interests, including:

a. Names, enterprise codes, head
office addresses and business lines
of enterprises in which they own or
hold contributed capital or shares;
and the ownership ratio and time of
acquisition of such contributed
capital or shares;

Amended in accordance with Clause 2,
Article 164 of the Law on Enterprises:

“Article 164, Disclosure of Related
Interests

Unless the Charter of the company provides
for siricter regulations, the disclosure of
interests and reflated persons of the company
shall be implemented in accordance with the
following provisions:

...2. Members of the Board of Directors,
Supervisors, the Director or the General
Director and ofher managers of the company
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| must declare to the company their related
| interests, wnrcluding.

a) The name, enferprise code, head office
address and businass lines of enterprises in
which they own or hold coniributed capital or
shares; the ownership ratic and lirne of
holding such contributed capital or shares;

Article 50 | Article 49. Disclosure of Related | Article 50. Disclosure of Related | Deleting the phrase “during working
Clause 4 | Interests Interests hours”.
Point c

...4. The retention, disclosure,
review, extraction and copying of
tha list of related persons and the
declared related interesis specified
in Clauses 1 and 2 of this Arlicle
shall be implemented as follows:

... Shareholders, authorized

| representatives of shareholders,
members of the Board of Directors,

the Board of Supervisors, the
General Director and other
managers shall have the right to
review, extract and copy part or all
of the declared contents during
working Nours;

...4. Retention, disclosure, review,
extraction and copying of lists of
related persons and declared
related interests specified in
Clauses 1 and 2 of this Article shall
be implemented as follows:

...¢. Shareholders, authorized
representatives of shareholders,
members of the Board of Directors,
the Board of Supervisors, the
General Director and other
managers shall have the right to
review, extract and copy part or all
declared contents;

Amended in accordance with Point c,

| Clause 4, Article 164 of the Law on

Enterprises 2020:

“Article 164. Disclosure of Related
Interests

...4. The refention, disclosure, review,
exfraction and copying of the list of related
persons and the declared relaled interests
specified in Clauses 1 and 2 of this Arlicle
shall be implemented as follows:

...c) Shareholders, authonzed representatives
of shareholders, members of the Board of
Directors, the Board of Supervisors, the
Director or the General Director and other
managers shall have the right to review,
extract and copy part or all of the declared
contents”

e~
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Article 51
Clause 1

Article 50. Duty of Honesty and
Avoidance of Conflicts of Interest

1. Members of the Board of
Directors, members of the Board of
Supervisors, the General Director
and other managers shall not be
permitied fo use business
ppportunities that may bring benedit

Article 51. Duty of Honesty and
Avoidance of Conflicts of Interest

1. Members of the Board of
Directors, members of the Beard of
Supervisors, the General Director
and other managers and their
related persons may only use
information obtained by virtue of

to Bao Long for personal purposes;
and shaill nol be permitted o use

information obtained by virtue of

| their positions for personal gain or
| for the benefit of other organizations

Article 51
Clause 2

Article 50. Duty of Honesty and
Avoidance of Conflicts of Interest

...2. Members of the Board of
Directors, members of the Board of
Supervizors, the General Director
and other managers shall have the
obligation to notify the Board of
Directors of all interests that may
confiict with the interests of Bao

Long wihi ey may receive

through ofher economic leqgal
entities, fransaclions or ndividuals.

Bao Long.

| Amended in accordance with Clause 2,

Article 47 of the current Model Charter
{Circular No. 116/2020/TT-BTC) -
corresponding to Clause 2, Article 291 of
Decree No. 155/2020/ND-CP.

“Article 47. Duty of Honesty and
Avoidance of Confiicts of Interast

...2. Members of the Board of Direclors,
members of the Board of Supervisors, the
Director (the General Director), ather

managers and their related persons may only
use information obiaired by vidue of their

pasifions for the benefil of the Company.”

Article 51. Duty of Honesty and
Avoidance of Conflicts of Interest

...2. Mambers of the Board of
Directors, members of the Board of
Supervisors, the General Director
and other managers shall have the
obligation to notify the Board of
Directors and the Board of
Supervisors in writing of
transactions between Bao Long,
subsidiaries and other
companies in which Bao Long

holds control of more than 50%
of charter capital, and such

Amended in accordance with Clause 3,
Article 47 of the current Model Charter
(Circular No. 118/2020/TT-BTC) -
corresponding to Clause 3, Article 291 of
Decree No. 155/2020/ND-CP.

“Article 47. Duty of Honesty and
Avoidance of Conflicts of Interest

...3. Members of the Board of Directors,
members of the Board of Supervisors, the
Directfor (the General Director] and other
managers shall have the obligation to nofify in
writing the Board of Directors and the Board of
Supervisors of fransactions between the
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| persons g- r their related persons
in accordance with law. For the
aforesaid transactions approved
by the General Meeting of
Shareholders or the Board of
Directors, Bao Long must
disclose information regarding
such resolutions in accordance

Company, subsidiaries, other companies in
which the public company holds control of
more than 50% of charer capifall and such
persons themselves or their related persons in
accordance with the provisions of iaw. For the

aforesaid transactions approved by the
General Meeling of Shareholders or the Board

with securities laws on
information disclosure.

of Direclors, e Company must disclose
information regarding such resoiufions in
accordance with the law on securniies on
information disclosure. "

89

Article 51
Clause 3

Article 50. Duty of Honesty and
Avoidance of Conflicts of Interest

...3. Bao Long shall not provide
loans or guarantees to members of
the Board of Directors, members of
the Board of Supervisors, the
General Direclor, other managers

and persons related fo the aforesaid
me r leqal entiies in whi

such persons have financial
interests, except where such loans
or guarantees have been approved
by the General Meeling of
Shareholders.

Article 51. Duty of Honesty and
Avoidance of Conflicts of Interest

... 3. Bao Long shall not provide
loans or guarantess to members of
the Board of Directors, members of
the Board of Supervisors, the
Ganeral Director, other managers
and related individuals or
organizations of such persons,
except where such loans or
guarantees have been approved by
the General Mesting of
Shareholders,

Amended in accordance with Clause 4,
Article 293 of Decree No. 155/2020/ND-CP
(as amended by Clause 84, Article 1 of
Decree No. 245/2025/ND-CP):

"Article 293. Transactions with
Shareholders, Enterprise Managers and
Related Persons of these Persons

... 4. A public company may only carry out the
following fransactions when approved by lhe
General Meseting of Shareholders:

a) Proviging loans or guaraniees lo members
of the Board of Directors, members of the
Board of Supervisors, the Director (the
General Director), other managers who are
nol shareholders, and related individuals or
organizations of these persons. Where loans
ar guarantees are provided (o a relafed
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orgarization of a member of the Board of
Directors, member of the Board of
Supervisors, Director (General Director) or
other manager, where the public company
and such organization {except where such
organizalion is a shareholder of the public
company as provided for in Clause 2 of this
Article) are companies within the same group
or companies operating under a group
structure, including parent-subsidiary,
economic group, the General Meeling of

Sh. ofders or the Board of Directors shall
approve in accordance with the provisions of
the Charler of the company...”

a0

Article 51
Clause 4

Article 50. Duty of Honesty and
Avoidance of Conflicts of Interest

...4. Members of the Board of
Directors, members of the Board of
Supearvisors, the General Director,
other managers and parsons
related fo the aforesaid members
shall not use information of Bao
Leng that has not been
authorized for disclosure, or
disclose it to other persons, for the
purpose of conducting related
tranzactions.

Article 51. Duty of Honesty and
Avoidance of Conflicts of Interest

...4. Members of the Board of
Directors, members of the Board of
Supervisors, the General Director,
other managers and related
persons thereof shall not use or
disclose internal information to
other persons for conducting related
transactions.

Amended in accordance with Clause 5,
Article 47 of the current Model Charter
(Circular No. 116/2020/TT-BTC} -
corresponding to Clause 5, Article 291 of
Decree No. 155/2020/ND-CP.

“Article 47. Duty of Honesty and
Avoidance of Conflicts of Interest

.5, Members of the Board of Directors,
members of the Board of Supervisors, the
Director (the General Director), ofther
managers and related persons of those
persons shall nol use, or disclose to other
persons, infernal information for the purpose
of conducling related transactions.”
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Article 52

Clause 1

Article 51. Liability for Damages | Article 52. Liability for Damages

and Compensation

1.Members of the Board of
Directors, members of the Board of
Supervisors, the General Director
and other managers who violate the
obligation and duty of honesty and
prudence, or fail to parform their
duties with due diligence and
professional competence, shall bear

and Compensation

1. Members of the Board of
Directors, members of the Board of
Supervisors, the General Director
and other executive officers
violating obligations of honesty and
prudence, or failing to perform
duties with due diligence and
professional competence, shall bear

Amended in accordance with Points h and
i, Clause 1 of the Charter and Clause 1,
Article 48 of the Model Charter (Circular
No. 116/2020).

“h. "Manager of Bao Long™ means the
Chairman of the Board of Directors, members
of the Board of Directors and the General
Director.

“Evecutive Officer” means the General
Director, Deputy General Directors, Chief

personal or foint liability to responsibili .I'nr.dam.a ) Accountant and other managerial positions in

gompensate for lost benefits, retum | cause ir violations. the Exscutive Board approved by the Board of

benefils received and pay full Disctors”

compensalion o Bao Long and third

parties for damages caused by their Clause 1, Article 48 of the Model Charter

acts GEViOIation. ' (Circular No. 116/2020) provides as follows:
“Article 48. Liability for Damages and
Compensation
Members of the Board of Directors, members
of the Board of Supervisors, the Director (the
General Director) and other execulive officers
who violate the abligation and duty of honasty
and prudence, or fail to perform their dulies,
shall bear liability for damages caused by their
acts of violation.
It is proposed to amend “other managers” to
“other execulive officers" to be consistent with
Bao Long's definitions.
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Article 52
Clause 2

Article 51. Liability for Damages

and Compensation

...2. Bao Long shall indemnify
persons who have been, are or may
become parties to claims, lawsuits
or prasecutions (including civil and
administrative cases and not
including cases in which Bao Long
is the plaintiff) if such persons have
been or are members of the Board
of Directors, other managers,
employees or authorized
representatives of Bao Long, or
have been or are acling at the
request of Bao Long in the capacity
of a member of the Board of
Directors, other manager, employee
or authorized representative of Bao
Long, provided that such persons
acted honestly, prudently and
diligently in the interests of, or not
contrary 1o the interests of, Bao
Long, on the basis of compliance
with law and that there is no
evidence confirming that such
persons violated their
responsibilities. When performing
functions, duties or camying out
work under the authorization of Bao

Article 52. Liability for Damages | The content of Article 51 of the current

and Compensation

....2. Bao Long shall indemnify
persons who are, were or may
become parties to claims, lawsuits
or prosecutions (including civil and
administrative cases and cases
whera Bao Long is not the plaintiff)
if such persons are or were
members of the Board of Directors,
members of the Board of

Supervisors, the General
Director, other executive officers,
employees or authorized
representatives of Bao Long
performing dufies under
authorization of Bao Long,

provided that such persons acted

honastl rudently and di

in the interests of Bao Long or

not contrary to the interests of
Bao Long, on the basis of

compliance with law and without
evidence confirming violations of
their responsibilties.

. Charter iz recorded in accordance with

| Article 36 of the Model Charter (Circular

| ' No. 121/2012). This content has been

amended under Article 48 of the Model
Charter (Circular No. 116/2020) as follows:

“Article 48. Liability for Damages and
Compensation

2. The Company shall indemnify persons who
have been, are or may become parfies o
claims, lawsuits or proseculions (including chvl
and administrative cases and not including
cases in which the Company is the plaintiff) if
such persons have been or are members of
the Board of Directors, members of the Board
of Supervisors, the Direcfor (the General
Director), other executive offficers, employees
or authorized representatives of the Company
who have been or are performing dulies under
the authorization of the Company. having
gcled honestly and prudentiy in the interesis
of the Company on the basis of compliance
with law and there being no evidence
confirming that such persons have violated
their responsibilities.
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Long, members of the Board of
Directors. members of the Board of
Supervisors, other managers,
employees or authorized
representatives of Bao Long shall
be indemnified by Bao Long where
they become parties to claims,
lawsuits or prosecutions (excapt for
cases where Bao Long is the
plaintiff) in the following cases:

a. Having acted honestly, prudently
and diligently in the interests of, and
not contrary to the interests of, Bao
Long;

b. Having complied with law and
thera baing no evidence confirming
the failure to perform their
responsibilities.

83

Article
Clause 3

Article 51. Liability for Damages
and Compensation

... 3. Indemnification expenses shall
include expenses ansing (including
legal fees), judgment expenses,
fines and amounts actually payable
orde a

leve! arising in the resolution of
such cases within the limits

permitted by law. Bao Long may

Article 52. Liability for Damages
and Compensation

... 3. Compensation expenses shall
include judgment expenseas, fines,
amounts actually payable
{including legal fees) arising in
settlement of such cases within
limits permitted by law. Bao Long
may purchase insurance for such

3. [indemnification expanses shall include
Jjudgment expenses, fines and amounts
actually payable (including legal fees) ansing
in the resolufion of such cases within the limits
permitted by law, The Company may
purchase insurance for such persons fo avoid
the aforesaid indemnification habilties]."
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purchase insurance for such
persons to avoid the aforesaid
indemnification liabilities.

persons against the aforesaid
compensation liabilities.

Article 56
Clause 3

Article 55. Profit Distribution

... 3. Where dividends or other
amounts relating to a class of
shares are paid in cash, Bao Long
must make payment in Viethamese
Dong. Payments may be made
directly or through banks on the
basis of banking details provided by
sharehcolders. Where Bao Long has
transferred funds in accordance
with the banking details provided by
shareholders but such shareholder
does not recaive the funds, Bao
Long shall not be liable for the
amount transferred to such
shareholder. The payment of
dividends for shares listed on the
Stock Exchange may be conducted
through securities companies or the
Vietnam Securities Depository.

83

Article 56
Clause 4

Article 55. Profit Distribution

Article 56. Profit Distribution

... 3. Where dividends or other
amounts relating to any class of
shares are paid in cash, Bao Long
must make payment in Viethamese
Dong. Payments may be made
directly or through banks on the
basis of banking details provided by
shareholders. Where Bao Long has
ransferred funds in accordance
with banking delails provided by
shareholders but shareholders fail
to receive such amounts, Bao Long
zshall not be liable for amounts
transferred to such shareholders.
Dividend payment for shares listed
or registered for trading on stock
exchanges may be conducted
through securities companies or the

Vietnam Securities Depository
and Clearing Corporation,

Amended in accordance with Clause 4,
Article 51 of the Model Charter (Circular
No. 116/2020/TT-BTC):

“Article 51. Profit Distribution

...4. Where dividends ar ather amounfs
refating fo a class of shares are paid in cash,
the Company must make payment in
Vietnamese Dong. Payments may be mads
directly or through banks on the basis of bank
aceount details provided by shareholders.
Where the Company has transfermed funds m
accordance wilh the banking delails provided
by shareholders but such shareholder does
nof receive the funds, the Company shall not
be lable for the amount transferred to such
shareholder. The payment of dividends for
shares listediregistersd for trading on the
Stock Exchange may be conducted through
securities companies or the Viefnam

| Corporation.*

Article 56. Profit Distribution

... 4. Pursuant to the Law on
Enterprises and the Law on

Amended in accordance with Clause 5,
Article 51 of the current Model Charter
(Circular No. 116/2020/TT-BTC):
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4. Pursuant to the Law on
Enterprises and the Law on
Securities, the Board of Directors
shall adopt a resolution determining
a specific record date for the
shareholder list. Based on such
date, persons registered as
shareholders or holders of other
securities shall be entitled to receive

dividends, interest, profi
distributions, shares, notices or

othar documeants.

Securities, the Board of Direclors
shall adopt resolutions determining
record dates for sharsholder lists.
Based on such dales, persons
registered as shareholders or
holders of other securities shall be
entitled to receive cash or share
dividends, notices or other
documenis.

| Article 51. Profit Distribution

...5. Pursuant to the Law on Enferprises and
the Law on Secunfies, the Board of Directors
shall adopt a resolution determining a specific
record date for the shareholder list. Based on
such date, persons registered as shareholders
or holders of other securities shall be entitied
o receive dividends in cash or in shares,
notices or other documents.”

86

Article 61
Clause 1

Article 60. Annual, Semi-Annual
and Quarterly Financial
Statements

1. Bao Long must prepare annual
financial statements in accordance
with the provisions of law as well as
the regulations of the Stale
Securlies Commission, and such
statements must be audited in
accordance with the provisions of
Articie 82 of this Charter, Within the

Article 61. Annual, Semi-Annual
and Quarterly Financial
Statements

1. Bao Long must prepare annual
financial statements and such
statements must be audited in
accordance with laws. Bao Long
shall disclose audited annual
financial statements in

accordance with laws on
information disclosure in the

time limit prescribed by law from the
gnd of each financial year, Bao
Long must submit the anoual

financial statements approved by
the General Meefing of

securities market and submit

them to competent state
authorities.

Amended in accordance with Clause 1,
Article 55 of the current Model Charter
{Circular No. 116/2020/TT-BTC):

“Article 55. Annual, Semi-Annual and
Quarterly Financial Statements

1. The Company mus{ prepare annual
financial statements and the annual inancial
staterments musi be audited in accordance
with the provisions of law. The Company shall
disclose the audited annual financial
staterments in accordance with the law on
information disclosurs in the securities market
and submil them lo the compefent state
authority,”
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Article 61
Clause 2

| Shareholders to the competent fax
- authorily, the State Securifies

Commission, the Stock Exchange
and the business registration

authonty.

Article 60. Annual, Semi-Annual
and Quarterly Financial
Statements

...2. The annual financial
statements must include a report on
business resulls that truthfully and
ohbjecfively reflects the profitioss
situation of Bao Long during the
financial year, a financial position
report that truthfully and objectively
reflects the operational situation of
Bao Long as at the dafe of

preparation of the report, a cash
flow statement and notes to the

financial statements.

Article 61. Annual, Semi-Annual
and Quarterly Financial
Statements

.. 2. Annual financial statements

- must include all reports,

appendices and explanatory
notes in accordance with

enterprise accounting laws.
Annual financial statements must

truthfully and objectively reflect
operational conditions of Bao Long

Amended in accordance with Clause 2,
Article 55 of the current Model Charter
(Circular No. 116/2020/TT-BTC):

“Article 55. Annual, Semi-Annual and
Quarterly Financial Statements

...2. The annual financial statements must
fully inciude the reports, appendices and
explanatory notes in accordance with the law
on enterprise accounting. The annual financial

staterments must truthfully and objectively
reflect the operational situation of the

Company.”

Article 61

Clause 3
Clause 4

Clause 5

Article 80. Annual, Semi-Annual
and Quarterly Financial
Statements

...3. Bac Long musl prepare and
disclose six (06)-month reviewed
reports and quarterly financial
statements in accordance with the

Article 61. Annual, Semi-Annual
and Quarterly Financial
Statements

...3. Bao Long must prepare and
disclose reviewed semi-annual

financial statements and quarterly
financial statements in accordance

80 | o8

Amended in accordance with Clause 3,
Article 55 of the current Model Charter
(Circular No. 116/2020/TT-BTC):

“Article 55. Annual, Semi-Annual and
Quarterly Financial Statemenits

...3. The Campany musi prepare and disclose

_r&ufawad semi-annual financial statements

Mo
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| and quarterly financial statemnents in

accordance with the law on information
disclogure in the securties market and submif

regulations of the State Securities
Commission, the Stock Exchange,
and submit them to the relevant fax

with laws on information

disclosure in the securities
market and submit them to

authorily and business reqistration

competent state authorities.

guthorily in accordance with the

provisions of law.

4. The audited annual financial
statements (including the auditor's
opinion), the reviewed six (06]-
month financial statements and the
guarerdy financial statements of
Bao Long must be published on
Bao Long's website.

5. All interested organizations and
individuals shall have the right to
inspect or copy the audited annual
financial statements, the reviewed
six (06)-month reports and the
guarterly financial statements during
working hours at Bao Long’s head
office, and shall pay a reasonable
fee for copying.

4. Audited annual financial
statements (including auditors’
opinions), reviewed semi-annual
financial statements and quarterly
financial statements of Bao Long
must be published on Bao Long's
webszite,

5. Interested organizations and
individuals shall have the right to
inspect or copy audited annual
financial statements, reviewed
semi-annual financial statements
and quarterly financial statements
during working hours at Bao Long's
head office and must pay
reasonable copying fees.

them to the competent state authonly.”

Article 683
Clause 1

Article 62. Audit

1. The annual General Maeting of
Shareholders shall appoint an
independent auditing company or
approve a list of independent
auditing companies and authonze

Article 63. Audit

1. The General Meeting of
Shareholders shall appoint an
independent auditing company or
approve a list of independant
auditing companies and authorize

Amended in accordance with Clause 1,

Article 57 of the current Model Charter
{Circular No. 116/2020/TT-BTC).

“Article 57. Audit
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Article 63
Clause 2

the Board of Directors to select one
of such entities to audit Bao Long's
financial statements for the
following financial year based on
the terms and conditions agreed
with the Board of Directors. Bao
Long must prepare and send [he
annual financial statements to the

independent audifing company after

the end of the fnancial vear.

the Board of Directors to select one
of such entities 1o audit Bao Long's
financial statements for the
following fiscal year based on terms
and conditions agreed with the
Board of Directars.

Article 62. Audit

...2. A copy of the audit report shall
be attached to Bao Long's annual

financial statements

Article 63, Audit

... Audit reporls shall be attached
to Bao Long's annual financial
statements.

97 | 98

1. The General Meeling of Shareholders shall |
appoint an independent sudiling company or
approve a list of independent audifing
companies and authorize the Board of
Directors to select one of such entities to audit
the Company's financial statements for the
following financial year based on the lferms
and conditions agreed with the Board of
Directors.”

Deleting the sentence “Bao Long must
prepare and send the annual financial
staterments to the independent auditing
company after the end of the financial
year” because Bao Long carries this outin
accordance with Clause 2, Article 9 of the
Law on Independent Audit:

“Article 8. Mandatory Audit

...2. The contract for auditing the anniual
financial statemments of enterprises and
organizations subject fo mandatory audit of
financial statements must be entered info no

later than thirty days before the end of the
annual accounfing peniod.”

Amended in accordance with Clause 2,
Article 57 of the current Model Charter
(Circular No. 116/2020/TT-BTC).

“Article 57. Audit

.
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Article 83
Clause 3

Article 62. Audit

...d. The auditor conducting the
audit of Bao Long shall be permitted
to attend meetings of the General
Meeting of Shareholders and shall
have the right to receive notices and
other information relating to the
General Meeting of Shareholders
that shareholders are entitied to
recaive and to exprass opinions at
the meeting on matters relating o
the audit of Bac Long's financial
statements.

102

Article 65
Clause 1

Article 64. Termination of
Operation
1. Bao Long may be dissolved or

have ifs operafion terminated in the |

following cases;

a. Upon the expiry of the operating
term of Bao Long, including after
exfension;

...2. The audit report shall be atfached fa the
Company's annual financial statements.”

Article 63. Audit

... 3. Independent auditors
conducting audits of Bao Long's

| financial statements may attend
 meetings of the General Meeting of

Shareholders and shall have the
right fo receive notices and other
information relating to meetings of
the General Meeting of
Shareholders and to express
opinions at such meetings regarding
matters relating to audits of Bao
Lang's financial statements.

Amended in accordance with Clause 3,
Article 57 of the current Model Charter
(Circular No. 116/2020/TT-BTC).

“Article 57. Audit

...d. Independent sudifors conducting the
audit of the financial statements of the

| Company shall be permitted to attend

| meetings of the General Meeting of

| Shareholders and shall have the right to

| receive notices and other information refating
to maefings of the General Meefing of
Sharefholders, and fo express opinions af the
meealing on matters relating fo the audit of the
Company’s financial siatemenis.”

Article 65. Dissolution
1. Bao Long may be dissolved in

| the following cases:

a. Upcn expiry of the operating term

specified in the License for
Establishment and Operation;

b. Revocation of the License for
Establishment and Operation in
g ithii

business laws;

Amended in accordance with Point b,
Clause 1, Article 115 of the Law on
Insurance Business:

“Article 115. Dissolution of Insurance
Enterprises, Reinsurance Enterprises;
Termination of Operation of Foreign
Branches in Vietnam

1. An insurance enlerprise or reinsurance
anterprise shall be dissolved, and a foreign
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b. The Court declares Bao Long
bankrupt | ordance with
applicable laws;

¢. Early dissolution pursuant to a
decision of the General Meeting of
Shareholders;

d. Other cases prescribed by law.

c. 'Earty dissolution pursuant to
decisions of the General Meeting of
Sharsholders;

d. Other cases prescribed by law.

branch in Vietnam shall terminate its
operation, in the folfowing cases:

a) Voluntary request for dissalulion or
termination of operation;

b) Upon the expiry of the operating term
specified in the License for Esfablishment and
Operation;

¢} Having the License for Establishment and
Operation revoked as prescribed in Poinis a,
b, d and e, Clause 1, Article 75 of this Law;

d) The foreign branch in Vietnam fails to
remedy the capital adequacy ralio after the
period of application of control measures,

dd) Other cases prascribed by law.”

103 | Article 66 | Article 65. Extension of Operation | Article 66. Extension of Operation | Amended in accordance with Clause 2,
Clause2 | .. 2. The operating term shall be Article 60 of the current Model Charter
2. The sissiing S aha b8 | extended where approved by (Circular No. 116/2020/TT-BTC):
extended where it is approved by | shareholders representing 65% or | “Article 60. Extension of Operation
659% or more of the total voles of | ™Or® of {voles of all ..2. The operating ferm shall be extended
shareholders entitle te  shareholders attending meetings | .59 there are shareholders representing
attending the General Meeting of | 2ithe General Meeting of 65% or more of the tofal voting shares of all
Sharehol in person or th Shareholders. sharehoiders attending the General Meeling
authonized representatives, of Shareh ving the extension.”
104 | Article 67 | Article 66. Liguidation Article 67. Liquidation Amended in accordance with Clause 3,
Clause 3 Article 61 of the Model Charter (Circular
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3. Proceeds from liquidation shall
be distributed in the following order:

a. Liquidation expenses;

b, Salaries and insuUrANCe eXpenses
for emplovees,

c. Taxes and amounis pavable o
fhe State:

d. Loans (if any);
e, Other debts of Bac Long;
f. The remaining balance after

itern (&) above shall be distributed
to sharsholders. Preferance shares
shall receive priority payment.

.. 3. Proceeds from liquidation shall
be distributed in the following order:

a. Liguidation expenses,

b. Salary debts, severance
allowances, soclal Insurance,
health insurance and
unemployment insurance in
accordance with laws and other
rights and benefits of employees
under collective labor

| agreements and executed labor

payment of all debts from itern (a) to l contracts;

c. Tax debts;
d. Loans (if any);
; e. Other debts of Bao Long;

f. Remaining balances after
payment of all debts specified in
Points a through & above shall be
distributed fo shareholders.
Preference shares shall receive
priority payment.

" No. 116/2020) — corresponding to Clauses

5 and 6, Article 208 of the Law on
Enterprises:

“Article 61, Liguidation

...3. Proceeds from liguidafion shalf be
distnbuted in the following order!

a) Liquidation expenses,

b) Salary debts, severance allowances, social
insurance and other benefits of employees
under the collective labor agreement and
executed labor conlracts;

¢} Iax debis,
d} Other debls of the Compary;

dd) The remaining balance after payment of
all debts from itern (a) to ffem (d) above shall
be distributed to shareholders. Preference
shares shall receive prionty payment.”

105

Clause 1

Article 68 | Article 67. Resolution of Internal

Disputes

1. Where any dispute or complaint
arises relating to the operations of
Bao Long, or lo the rights and

Article 6B. Resolution of Internal
Disputes

1. Where disputes or compiaints
arise relating to operations of Bao
Long or nights and obligations of

85|98

Amended in accordance with Clause 1,
Article 62 of the Model Charter (Circular
No. 116/2020/TT-BTC):

“Article 62. Resolution of Internal Disputes
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obligations of shareholders, in
accordance with the provisions of
this Charter, the Law on

Enterprises, other faws or
administrafive requlations between:

a. A shareholder and Bao Long;

b. A shareholder and the Board of
Directors, the Board of Supervisars,
the General Direclor or & semor
manadger,

The relevant parties shall endeavor
to resolve such dispute through
negotiation and mediation. Except
for disputes relating to the Board of
Directors or the Chairman of the
Board of Directors, the Chairman of
the Board of Directors shall preside
over the resolution of the dispute
and shall request each party to
present the facfual elemenis
relating to the dispute within thirty
(30) working days from the date the
dispute arises. Where the dispute
relates to the Board of Directors or
the Chairman of the Board of
Directors, any party may request or
| appoint an independent expert 1o

| shareholders under this Gharier, the
Law on Enterprises, other legal
provisions or agreements
between:

a. Shareholders and Bao Long;

t. Sharaholders and the Board of
Directors, the Board of Supervisors,
the General Director or other
executive officers;

relevant parties shall endeaver to
resolve such disputes through
negotiation and meadiation. Except
for disputes relating to the Board of
Directors or the Chairman of the
Board of Directors, the Chairman of
the Board of Directors shall preside
over resolution of disputes and
request each parly to present
information relating lo disputes
within thirty (20) working days from
the date disputes arise. Where
disputes refate fo the Board of
Directors or the Chairman of the
Beoard of Directors, any party may
request or appoint an independent
expert to act as mediator in

dispute resolution.

1. Where any dispute Grl:.‘t}mpl'amr anses
relating to the operations of the Company, or
to the rights and obligations of shareholders,
in accordance with the provisions of the Law
on Enterprises, the Charfer of the company,
other leqgal igions or an agreament
between:

a) A shareholder and the Company;

b) A shareholder and the Board of Directors,
the Board of Supervisors, the Director (the
General Director) or other executive officers;

The relevant parfies shall endeavor fo resolve
such dispute through negotiation and
mediation, Except for disputes relafing (o the
Board of Directors or the Chairman of the
Board of Directors, the Chairman of the Board
of Directors shal preside over the resolufion
of the dispufe and shall requesf each pary o
prasent information relating to the dispule
within [... days] working days from the dale
the dispute anses. Where the dispule relates
to the Board of Directors or the Chairman of
the Board of Directors, any parly may request
[...] the appoiniment of an independent expert

 to act as mediator for the dispufe resolution

process.”
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act as arbitrator for the dispute
resolution process.

106

107

Article TO
Clause 1

Article 69. Effective Date

1. This Charter {13th Amendment),
consisting of 21 Chapters and 69
Articles, was unanimously approved
by the Annual General Meeting of
Shareholders 2023 of Bao Long
Insurance Corporation on 30 June
2023, and the full effectivenass of
this Charter was accepted.

Article 70. Effective Date

1. This Charter (14th Amendment),
consisting of twenty-one (21)
Chapters and seventy (70) Aricles,
was unanimously approved by the
Annual General Meeting of
Shareholders 2026 of Bao Long
Insurance Corporation on ............,
2026 and full effectiveness of this
Charter was accepted.

Updating the correct infarmation.

Article 70
Clause 2

Article 69. Effective Date

2. The Charter is made in ten (10)
originals of egual validity, Including:

a. One (01) copy submitted to the
Ministry of Finance,

b. One (01) copy submitted to the
State Securities Commission,

¢, One (01) copy submitted to the
People's Committee of Ho Chi Minh
City;

d. One {01) copy submitted to the
Vietnam Securities Depository,

Article 70. Effective Date

...2. This Charter is made in ten
(10) onginals of equal validity,
including:

a. One (01) copy submitted to the
Ministry of Finance;

b. One {01) copy submitted to the
State Securities Commission;

c. One {01) copy submitted to the
People's Committee of Ho Chi Minh
City;

Updating the correct information.
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g. One (01) copy submitted to the
Hanoi Stock Exchange;

f. Five (05) copies retained at Bao
Long's head office.

d. One (01) copy submitted to the
Vietnam Securities Da tor
and Clearing Corporation;

&, One (01) copy submitted to the
Hanoi Stock Exchange;

f. Five (05) copies retained at Bao
Long's head office.
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BAO LONG*

INSURANCGE

Mo.:

Ho Chi Minh City, Mauy 52026

88 /2026/TT-HDQT

PROPOSAL
Re: Expansion of Business Contents and Scope of Operations
of Bao Long Insurance Corporation

To: THE GENERAL MEETING OF SHAREHOLDERS

Fursuan{ to the Law on Insurance Business No. 08/2022/QH15 dated 18 June
2022 of the National Assembly of the Socialist Republic of Vietnarn;

Pursuant to Law No, 139/2025/QH15 dated 10 December 2025 of the National
Assembly amending and supplementing a number of articles of the Law on

AN

Insurance Businoss; “
180 e
Fursuant to Decree No. 46/2023/ND-CP dated 01 July 2023 of the Govemm 'f !ﬁ"r:g!

defailing the implemeantation of @ number of arficles of the Law on Insurance # BAD LOI
Business,

Pursuant to Decree No. 97/2026NWND-CP dafed 31 March 2026 of the
Govemment amending and supplementing a number of articles of Decree No.
46/2023/ND-CF;

Zel
Ty

Pursuant to the Charter (13th Revision) of Bao Lomg Insurance Corporalion
dated 30 June 2023;

Pursuant to the Establishment and Operation License No. T1GP/KDBH issued
on 13 April 2074 by the Ministry of Finance lo Bao Lang Insurance Corporalion;

Fursuant fo the operational needs of the Corporation,

Upon review of the Establishment and Operation License of Bao Long Insurance

Corporation, the Board of Directors recognizes that the currently licensed insurance
business lines do not yet satisfy the implementation of additional business activities of
Bao Long in line with the development trends of the insurance market. At the same

fime, in order to ensure that Bao Long's business aclivities comply with the new
regulations under Law No. 139/2025/0H15 and Decree No. 97/2026/MD-CP, the Beard
of Directors respectfully submits to the General Meetling of Shareholders for
consideration and approval the expansion of the content and scope of operations of Bao

Long Insurance Corporation as follows:

@ Try 8 chinh: 186 Dikn Aién Phad - Phudng Tan Bjcn - TR HCM @ \Website: baclonginsurance. cemoan
%, En thomi; (84.26) 3823 8218 o Fauc (34.28) 3822 BRGT
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I Supplementation of insurance business lines permitted for operation in order
to expand the business contents and scope of operations stipulated in the
Establishment and Operation License as follows:

1. Guarantee insurance
2. Aviation insurance.

3. Satellite insurance.

4. Oil and gas insuranca.
5. Term life Insurance,

il. Implementation:

To assign the General Director, concurrently being the legal representative of Bao
Long, to carry out all procedures related to the supplementation of business lines for
the expansion of the business contents and scope of operations with competent
state authorities in accordance with the prevailing laws and regulations.
Respecifully submitted to the General Meeting of Shareholders for consideration

and approval. o

N
Recipients: ON BEHALE-GE THE BEOARD OF DIRECTORS i 4(;
. As stated above: o ARy - _f,{;a_
- Arehived: Office of the BOD, -
Administration.
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MNo: 01/2026/BC-HBAT
REFPORT

Ha Chi Minh City, May 5th, 2026

On the Operation of the Board of Directors in 2026
and the Operation Plan for 2026

Jo: GENERAL MEETING OF SHAREHOLDERS

BAO LONG INSURANCE CORPORATION

The Board of Directors (BOD) of Bao Long Insurance Cerporation respectfully submits 1o
the 2026 Annual General Meeting of Shareholders (AGM) this report on the BOD's
operaticn results in 2025 and the operation plan for 2026, as follows:

|. REPORT ON THE OPERATION RESULTS OF THE BOARD OF DIRECTORS IN 2025
1. Implementation results of several resolutions of the 2025 Annual General

Meeting of Shareholders:

- Implementation of the 2025 Business Plan:

Indicators

2025 Planned
{Million YND)

2025 Actual Actualf
{Million VND) Planed
(%)

' 1.Gross written premiums 1,609,000 | 1,606,390 98.8%
2. Outward reinsurance premiums {340,041} (385, 144)
3.[Increase)/Decrease in unearned premium (37.619) (33,015)
msﬂn’& S |
4 Commission Income from outward reinsuranc 69,793 B4.114
-and other income from Insurance activities _I___ A, |
| 5.Net revenue from insurance activities 1,301,133 | 1,281,345 | 96.5%
| B.Claims expense (include (571,748} | (7T16.269) |
| (decrease)/incraase in clams rEServe) '
7.Clagims recovery fram outward rainsurance 140,825 226,826 |
8.0ther operating expenses for insurance activ (635,178 (5B80,562)
g, Tolal expensas for insurance activities {1,066,001} | (1,070,005}

10.Gross profit from insurance activities

235,132 | 211,340 BY9.9%

11.Profit from financial activities B 61,060 | 64,258 105.2%
12 Administration expenses (240,135} {232,708)

13.Net operating profit 56,057 42,891 | TE.4%
14 Resulls of other activities - (1,032}
15.Accounting profit before tax 58,057 | 41,850 T4.6%

- Selection of the independent auditor for the audit of the 2025 Financial
Statements: Pursuant to the authorization granted by the General Meeting of
Shareholders. the Board of Directors, in consultation with the Superviscry Board,

approved the appointment of KPMG from the list of auditing firms authorized by
the 2025 General Meeting of Shareholders for the Board of Directors’ selection, to

B Tru ad chinh: 185 Bién Bidin Phd - Phudng Tn Binh - TR HEM g Website: baclonginsusfanss. oom.m
& Fax: (54.28)3822 0967
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perform the audit of Bag Long's 2028 Financial Statements in accordance with
applicable regulations.”

. DOther activities of the Board of Directors:

During the past year, the Board of Directors ("BOD") duly convened its regular
meetings to deliberate and resoive malters faling within iis authority, with the
participation of members of the Supervisory Board; obtained written opinions from
BOC members; and attended and directed the Corporation’s monthly management
review maatings with the Executive Management. Accordingly, the BOD passed
resolutions on, inter alia, the following matters.

Resolutions adopted at regular meetings of the Board of Directors:

= Approval of the Report on Business Performance for 2024 and the proposed
Business Plan for 2025,

« Approval of the business performance for the first three months of 2025 and
the proposed business operation plan for the remalning nine months of
2025.

» Approval of the business performance for the first six manths of 2025 and
the proposed business operation plan for the remaining six months of 2025,

= Approval of the business performance for the first nine months of 2025 and
{he business operation plan for the remaining three months of 2023,

=  Approval of ithe Report on Business Performance for 2025

Resolutions adopted by the members of the Board of Directors by way of
written opinions:

» Resclution approving the annual reinsurance program.
= Resclution approving the annual internal audit plan,

= Rescluion approving the business performance results for 2024 and the
business plan for 2025

= Resclution approving the record date, the date of the General Mesting, and
the contents of draft submissions and reports to be presented at the 2025
Annual General Meeting of Shareholders.

= Resclution on the selecion of the independent auditing firm to audit Bao
Long's financial statements for 2025

Resolutions relating to the tansfer, appointment, re-appointment,
dismissal of employees and other personnal-related matters of Bao Long.

« Other resolutions falling within the authority of the Board of Directors.

Implemented information disclosure in compliance with applicable regulations, and
promplly received and addressed shareholders requasts.

Performed corporate govermnance functions in accordance with the Charter and
prevailing laws and regulations

. General Assessment:
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With a high sense of responsibility toward shareholders, the Beoard of Directors
{"BOD") proactively and closely supervised and monitored the Corporations
operations, while consistently accompanying the Executive Management in
implementing the resolutions of the General Meeting of Shareholders as well as
the resolutions and decisions of the BOD. On such basis, the BOD assassed thal
most of the key targets set out in the Resolution of the 2025 General Meeting of
Shareholders were achieved in line with the approved orientation; notably, the
profit target reached over 74% of the planned figure, reflecting certain market
challenges during the year. Neverheless, corporate governance activilies
continued to be implemented in a timely, synchronized and effective manner,
thereby reinforcing a solid foundation for Bao Long's stable and sustainabie
development in 2025 and the subsequent pariods.

In 2025, the BOD duly convened all periodic meetings in accordance with
regulations, ensuring the serious, responsible and professional participation of all
members. The meetings focused on comprehensively reviewing and evaluating
the implementaton of the business plan, while discussing and agreeing upan
appropriate management measures in line with Bao Long's development
arientation in each pernod.

In parallel, the BOD continued to strangthen its supervisory role and coordination
with the Executive Management in implementing the resolutions of the General
Meeting of Shareholders and the BOD, particularly in key areas relaiing to
business operations, corporate governance and managemant activities. Directions
and decisions were issued in a timely and flexible manner, closely aligned with
practical cenditions, thereby contributing to the maintenance of operational
stability, enhancement of business efficiency, and gradual strengthening of Bao
Long's competitive position in the market.

During the year, the BOD focused on carrying out the following key duties:

= Supervising, directing and orienting business sirategies in line with practical
conditions, ensuring adaptabiity to market fluctuations;

* |ssuing in a timely manner resolutions and decisions relating to business
orientations and policies, while directing their effective implementation;

* Monitoring and evaluating the implementation of resolutions and dacisions
of the BOD through meetings and periodic reports in order to make timely
adjustments and enhance governance effectiveness;

» Maintalning clese coordination with the Executive Management in reviewing
and anayzing operational performance and proposing appropriate
managemaent salutions;

» Coordinating the review and enhancement of the crganizational structure,
impreving the quality of human resources and strengthening management
efficiency;

= Monitering and supporting the operations of member units in order to
address difficullies and promote stable and sustainable development]




= Enhancing coordination with the Suparvisory Board in risk control activities,
ensuring system zafety and compliance with applcable |laws and the
Company's Charter.

4. Supervision over the General Director:

In its role as the body responsible for strategic direction and comprehansive
supervision of Bao Long's operations, the Board of Directers ("BOD") consistently
demonstrated proactiveness, close oversight and consistency in directing and
supervising the Corporation’s management and cperational activiies. In particular:

The BOD maintained close monitoring and coordination with the Executive
Management in ensuring compliance with applicable laws and internal regulations,
thereby ensuring that management and business operations were implemeantad in
line with the approved orientation in an effective and disciplined manner

The inspecton and supervisory activities were carried out in aceordance with the
functions and authority of the BOD, ensuring independence while avoiding
interference with or overlap of the executive authority of the General Director.
Through its supervisory activities, the BOD was able to promptly grasp practical
developments and the progress of business plan implementation, thereby issuing
imely and flexible directions that contributed to enhancing management
effectiveness and the operational efficiency of the entire system.

The BOD required the General Director and the Executive Management to fully
and strictly comply with periodic and ad hoe reporting cbligations in order to ensure
timely information updates for effective direction and decision-making, whie
strengthening risk contrel and minimizing errors arising in business operations

Over the past year, despite the continued challenges and difficulties in the
macroeconomic  environment and the insurance market, the Executive
Management demonstrated a proactive, decisive and highly responsible approach
in implementing key tasks. Accordingly, most of the targets set out in the
Resclution of the General Meeting of Shareholders were achieved however, the
profit target did not meet the plannad level, reflecting the pressures and market
fiuctuations during the period. Nevertneless, the resolutions and crientations of the
BOD were consistently and seriously implemented, thereby contributing to
maintaining operational stability and establishing a foundation for Bao Long's
business effectiveness,

The General Director and the Executive Management made continuous efforts fo
maintain the stability of the system while flexibly adapting to market fluctuations in
order to expand market share, increase revenue and gradually improve business
efficiency. In addition, Bao Long's Management placed special emphasis on
fostering & professional working environment and a positive corporate culture,
promofing & strong sense of responsibliity, encouraging innavation and creabvity,
and enhancing the professional capabilites and adaptability of employees, with &
view toward sustainable long-term development

il. OPERATION PLAN FOR 2026
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. Management and Governance:

The Board of Directors ('BOD") will continue to fully comply with the principles of
govemance and properly exercise its funclions and autherity in ascordance with
applicable regulations, while further enhancing its role in strategic direction,
supervision and support far the Exscutive Management, thereby Increasingly
meating shareholders’ expectations

The BOD will maintain its quarterly meeting regime and promptly issue resolutions
and decisions through meetings or written resolutions in order to effectively
implerment the Resclution of the 2025 Annual General Meeting of Shareholders,
ensuring fransparent and efficient corporate govemance with shareholders’
interests placed at the highest priority.

The BOD will strengihen its direction aver the implemantation of business solutions
in line with the Five-Year Development Strategy approved by the General Meeting
of Sharzholders, while closely coordinating with the Executive Management to
proactively respond to market challenges and strive to achieve the approved
targets and business plans.

The BOD will further enhance market forecasting activities and improve financial
management efficiency in order to ensure stable, safe and sustainable financial
resources for the entire system.

The BOD will proactively review, update, revise and improve the internal regulatory
framework, policies and procedures to ensure legal compliance, clarity, practicality
and suitability to Bao Long's cperational realities

Tha BOD will strengthen the monitoring, consolidation and developmeni of the
organizational structure, gradually mproving operational efficiency while
continuing to enhance the govemance system in a more professional manner,
thereby creating a solid foundation for the implementation of long-term
development objectives,

The BOD will progressively develop 8 modem governance model, with a focus an
building a workfarce possessing strong professional expertise, innovative thinking,
creativity and a high sense of responsibility, thereby cantributing to enhancing Bao
Long's competitiveness and operational efficiency.

The BOD will strengthen risk control across the entire system and maintain close
coordination with the Supervisory Board in order to ensure operational safety,
prevent violations and ensure full compkance with applicable laws and Bac Long's
Charter.

. Human Resource Management, Business Expansion, and Branding
Development

The Board of Directors ("BOD") will continue to direct and closely coordinate with
the Executive Management in reviewing and evaluating the operational efficiency
of member units. Fer units whose performance has not met expectations, the BOD
and the Executive Managemeni will implement restructuring measures, adjust
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operating models, or introduce specialized support solutions to ensure stable and
zustainable business perfommance.

- The BOD will proactively review, revise and improve human resources policies in
line with market trands and sustainable cevelopment orientations, while enhancing
workforce quality through the recruitment of high-caliber personnel and
strangthening training programs in professional expertise, management and digital
skills.

The BOD will implement flexible personnel allocation and rotation measures in
orger to optimize the utiization of human resources, while fostering a cultura of
leaming, innovation and people-centered development

- The BOD wil continue to coordinate with the Executive Management in
developing insurance distribution through the bancassurance channel

- Priority will ba given to the implementation of digitalization solutions in governance
and business operalions, The BOD will continue to promote the dgital
transformation strategy through process aulomation, modemization of core
business software systemns, development of digital insurance products and
anhancemant of customer service platforms

- The BOD will promate the research and development of new insurance products
alignad with market demand, while accelerating the personalization of products
and sarvices to enhance customer experience,

- The BOD will strengthen communication and digital marketing activities lo enhance
Bao Long's brand recogrition across digital platforms, with the aim of building the
image of a modem, customer-friendly and approachable enterprise.

- Thea BOD will review and improve customer policies and enhance customer service
quality in order to strengthen competitiveness in the insurance market

- The BOD will further strengthen risk management activities and maintain effective
coordination with the Supervisory Board in preventing potential risks, thereby
ensuring safe, stable and sustainable operations and development.As Bao Long
anters a new fiscal year amid economic fluctuations and increasing market
competition, the Board of Directors (BOD) will further strengthen its supervisory
and support role to ensure the successful achievement of the 2025 targets
approved by the General Mesting of Shareholders. The BOD will also take a
proactive approach in Issuing timely directives, addressing challenges, and
nuilding upon past achievements to maximize Bao Long's growth potential

The Board of Directors of Bao Long remains steadfast in its objective of maximizing
shareholders' interests, while also placing emphasis on improving employee weifare and
working conditons, and building a dedicated, professional and highly adaptable
workforee amid an increasingly volatile market environment.

Entering the new business year, against the backdrop of continuing econamic
challenges and intensifying markst competition, the BOD will further strengthen its
supervisory role and continue to closely accompany the Executive Management in
ensuring the successful achievemant of the 2026 targets approved by the General
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Meeting of Sharsholders. At the same time, the BOD will proactively issue timely
directions and resclve difficulties arising during implementation, while inhenting and
promating the achievernents attained in the previous year.

With determination and strong consensus throughout the BOD and across all units
within the system, the BOD is confident that Bao Long will continue to maintain stable
growih momentum in the new financial year, Building upon the solid foundation that has
bean firmly strengthened, Bao Long is expected to achieve suslainable growth, enhance
its compelitiveness, reinforce its pesifion in the insurance market, and create momentum

for the next stage of development.

e
P ON BEHALE-ORTHE BOARD OF DIRECTORS ">
- Reciprenis; : L CRAIRMAN

For filing: Administrative Office

and BOD office. o8 puily

11!"." *SlEl'l'I




e

.
':II-

BAO LONG

_..,-.i‘ilul'
“.“x‘,*ﬁ o
INSURANCE =_# Ho Chi Minh City, April 14 2026

No: 09/2026/BC-BKS

REPORT

The activities of the Board of Supervisors in 2025 and the
operation plan in 2026

To: THE ANNUAL GENERAL MEETING OF SHAREHOLDERS 2026

BAO LONG INSURANCE CORPORATION
- Pursuant {o the Law on Enterprises No. 59/2020/QH 14 dafed June 17, 2020,

- Pursuant to the Charler of Bao Long Insurance Corporation,

- Pursuant to the Regulations on the organization and operation of the Board of
Supervisors, approved by the General Meeting of Shareholders.

The Board of Supervisors would like to report to the General Meefing of Shareholders as

follows:

. THE ACTIVITIES OF THE BOARD OF SUPERVISORS IN 2025

By December 31%, 2025, the Board of Supervisors of Bao Long Insurance Corporation
(Bdo Long) consists of 03 members, utilizing the Internal Audit Commitiee as an assisting
department. The Board of Supervisors has implemented and essentially complsted the
tasks in 2025 in accordance with legal regulations and the Bao Long's Charter, including:

4 Supervise the Board of Directors and Chief Executive Officer in complying with legal
regulations and Bao Long's Charter in the management and operation of Bao Long:

% Review the managemeant letter of the independent auditor;

¢ Supervise the financial situation, appraise Bao Long's semi-annual report in 2025 and
financial statements in 2024 by regulations;

%+ Participate in regular or ad-hoc meetings of the Board of Directors;

¢ Coordinate activities between the Board of Supervisors and the Board of Direclors,
the Board of Executive Officers, and other management personnel through

particigafion, DTSSR % 4%, RoAl O WaTR Suchmangmrn | T !
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Executive Officer, and units within the system. The Board of Directors, the Board of
Supervisors, and the Board of Executive Officers have established a suitable
coordination mechanism in supervisery, inspection, and control activities to ensure
that the Board of Supervisors deploys and completes its tasks in accordance with the
law, the charter, and the regulations on the Board of Supervisors' organization and
operation. The opinions and recommendations of the Board of Supervisors at 06
meetings have been noled and were basically receptive, supplemented, and adjusted
appropriately by the Board of Directors and the Board of Executive Officers.

Coordinate with shareholders: The Board of Supervisors did not receive any reguests
or complaints from shareholders or groups of shareholders in accordance with the
law and the Charter of Bano Long.

The Board of Supervisars has organized 06 official meetings, with detailed contents
of the meetings:

¥ Approve the reports of the Board of Supervisors presented to the General Meefing
of Shareholders in 2025,

v Assess the financial statements for the year ended 2024 and the first 8 months of
the year 2025;

* Propose that the Board of Directors submit to the 2026 General Meeting of
Shareholders for consideration and approval the amendment to the regulations
regarding the requirement for the Head of the Board of Supervisors to serve on a
full-time basis, to ensure compliance with prevailing legal provisions;

v Assign Mr. Tdn That Dién Khoa to act as the authorized representative to sign
reports and documents falling under the authority of the Board of Supervisors,
upon approval by the Board of Supervisors.

v Centribute gpiniens to build the audit plan for the year 2026;

¥ Review the financial statements at the end of each month and discuss potential
risks that may affect the business results for the year ended 2025;

¥ Ewvaluate the internal control system of Béo Long up to the present time to provide
recommendations to the Chief Executive Officer regarding inspection, supervision,
nsk management, and enhancing financial capacity.

% During the year, the Board of Supervisors directed the Internal Audit Department to

conduct direct ingpections at 07 uniis/central departiments and remotely supervise 08
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units, Getting through inspection and control aclivities, recommendations have bean
made to the Board of Directors and the Board of Executive Officers regarding
operational activities during the Board of Directors meetings and in monthly periodic
repors,

RESULTS OF MONITORING THE OPERATION AND FINANCIAL SITUATION OF
BAO LONG

Supervision of the Board of Directors’ activities

In 2025, the Board of Directors successfully organized the Annual General Mesting
of Sharsholders, The Board of Directors held 03 meetings and gathered written
opinions fo promptly issue resolutions, regulations, and rules afigned with the
resolutions of the General Meeting of Shareholders. At the Board of Directors
meetings, all members participated fully and contributed many practical suggestions.

The Board of Directors has issued 35 Resolutions covering various areas such as
personnel, business, ... promptly meeting the management and operational
requirements of Béo Long. The decisions of the Board of Directors all have a high
consensus among its members and are impiemented promptly by the Board of

Executive Officers
The Eoard of Directors has operated in accordance with the Charter of Bao Long.
Supervision of the Chief Executive Officer’s activities

The Chief Executive Officer implemented various measures in operational and
financial management during 2025 to achieve the corporation’'s business and
management objectives. Under the direction of the Board of Direclors and the
exscutive management of the Chief Executive Officer, Bdo Long achieved total
revenue of VND 1.805.390 million, fulfiling 100% of the planned target. During the
year 2025, the Chief Executive Officer also provided timely direction and
management in mitigating damages caused by storms, as well as in other operational
activities of the Corporation, thereby ensuring optimal operational efficiency.

The Chief Executive Officer regularly reviewed the implementation of the business

plan and provided fimely direction to address difficulties and obstacles arising during
operations, in alignment with the strategic orientation set by the Board of Directors.

The Chief Executive Officer duly issued regulations, procedures, and operational
guidelines within his authority to strengthen internal control, enhance legal
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compliance, ensure operalional safety, improve management and govemance
efficiency, and mitigate risks across the entire system.

% The Chief Executive Officer parformad his duties and exercised his authorty in

compliance with the provisions of the Charter of Bao Long.

3. The situation regarding the implementation of the Resolutions of the General

Meeting of Shareholders

In 2025, at the Annual General Meeting of Shareholders of Bao Long on April 24" 2025
the Annual General Mesting of Shareholders issued 01 Resolution. The Board of
Supervisors assessed the implementation of the Resolutions of the General Meeling of

Shareholders as follows:

% Regarding business performance

Unid of measureament: million VND

2025 2025
Criteria Plan Actual
Gross written premiums from
1.447.000 1.436.099
direct insurance
Gross written premiums from
162.000 168291
inward reinsuranca
Gross profit from insurance |
238,132 211.340
activities
Proft from financial activities 61.060 64 257
lﬁ.asults of other activities - (1.032)
58.057 41,8549

Ecuunting profit before tax

Bda Long's activities in 2025 have achieved some results as follows:

Plan completion
rate (%)

98%

105%

+ In 2025, Baoc Long's gross written premiums from direct insurance and inward
reinsurance are 1.605.390 millien WND, with a completion rate of 100% of the revenue

plan and equal to 105% compared to the same period in 2024, Motor vehicles

Insurance and human insurance are the two lines of business that contribute the most
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to gross insurance pramium revenue in 2025, with corresponding rates of 37% and
204%.

In 2025, financial income is 74.634 million VND, a decrease of 27% compared to the
same pericd last year, mainly due to a reduction in income from trading securities
and interest income from term deposits. Financial expenses in 2025 are 10,377
million ¥YND, an increase of 49% from the same period last year, mainly due to

exchange rate fluctuations.

Accounting profit before tax in 2025 is 41.859 million VND, achieving 75% of the profit
plan. The variance from the target was primarily aftributable to the recognition of
estimated compensation expensas for storm or flood damage incurred during the
vear, totaling 167.835 millicn VWND (the claim reserve amounts to 165.421 millicn
WND, of which 2.414 million VND has already been paid). Profit from financial
activities reached 64 257 million VND, contibuting 153% of accounting profit before
tax, completing 105% of the investment profit plan of Bao Long in 2025,

Profit Distribution in 2024

* Contribution to statutory reserve

Bao Long contributed 3,229 million VND to the statutory reserve,

¥+ Remuneration for Board of Directors and Board of Supervisors

Bédo Long paid remuneration to the Board of Directors and the Board of Supervisors

amounting te 3.228 million VND.
»" Dividend payment
Bao Long will not make dividend payments in 2025,

% Auditing company for the 2025 financial statements

Baoc Long has selected KPMG to audit the financial statements for the year ended
2025
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4. Appraise financial statements in 2025

The Board of Supervisors has conducted an appraisal of Bao Long's 2025 financial
staterment and unanimously confirmed the resulis as foliows:

The financial statements of Bao Long for the year 2025 were prepared in accordance with
Vietnamese Accounting Standards, the Vietnamese Accounting Regime applicable io
insurance companies, and relevant legal regulations goveming the preparation and
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presentation of financial statements. These financial statements were audited/reviewed
by KPMG \ietnam Co., Ltd, which issued an unqualfied opinion. The financial

statements fairly and accurately present the financial position of Bao Long as of
December 31%, 2025,

The basic financial targets in 2025 are as follows:

L
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Total assets reached 2 773717 million VND, an increase of 198.124 million VYND,
representing an 7, 7% increase compared to 2024. |n which;

v Current assets are 2 590 655 million VND, accounting for 83,4%:;

¥ Long-term assets are 183.062 million VND, accounting for 8 6%,

Equity and funds reached 828605 million WYND, an increase of 28.375 million WYND,
representing a 3,1% increase compared to the and of 2024;

Bdo Long's total gross written premiums from direct insurance and inward
reinsurance are 1.605.380 milion WND, an increase of 75.04%5 milion WND,
representing a 5% decrease compared to the end of 2024:

Accounting profit before tax is 41 858 million VND;
Profit before tax/Owners' equity ratio: 4,5%,;

Profit before tax ratio/Total assets: 1,5%;

Profit after tax ratio/Shareholders’ equity; 7%,

Bao Long has made reservations in accordance with the regulations of the Ministry
of Finance,

The reserves as of December 315, 2025, are as follows:

LUnit of measurement: milfion VND

o Uneamed premium reserve 663,547
o Clalms reserve 586.376
o Catastrophe resarve 128.422
o Reinsurance assets (414 BBE)

o Allowance for diminution in the valua
of trading securithes 3301

o Provision for diminution in the value
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of short-term investment 1.465
o Allowance for doubtful debts 22.544
o Allowance for diminution in the value

of long-term investment 1.503

lll. REMUNERATION, OPERATING COSTS, AND OTHER BENEFITS OF THE
BOARD OF SUPERVISORS

1. Salary and remuneration in 2025 of the Board of Supervisors

In 2025, the Board of Supervisors received the salary (for specialized members) and
remuneration (for part-time members) under the Resolution of the General Meeting of
Shareholders in 2025.

2. Remuneration in 2026 of the Board of Supervisors

The Board of Suparvisors proposes remuneration and operating expenses in 2026 as

follows:

Remuneration of the Head of the Board of Supervisors and the members of the Board of
Supervisors: According to the Resolution of the General Meeting of Shareholders, the *
lotal remuneration of the Board of Supervisors shall be decided by the General Meeting
of Shareholders, and the Resclution of the Board of Directors shall decide the specific

remuneration of each member of the Board of Suparnisors.
VY. OPERATION PLAN OF THE BOARD OF SUPERVISORS IN 2028

Based on the functions and duties of the Board of Supervisors in accordance with the
law, the Bao Long's Charer, in 2028, oriented the operation of the Board of
Supervisars as follows:

& Fully fulfill the rights and responsibiliies of the Board of Supervisors specified in the
Charter and Regulation on the Board of Supervisors activities of Bao Long.

4 Menitor the compliance with the provisions of the law, the charter of Bao Long, and
the Resolutions of the General Meeting of Shareholders in 2026

& Monitor the activities of the Board of Directors and the Board of Executive Officers.

% Participate in full meetings of the Board of Directors, and attend other meetings
organized by Bao Long to grasp the situation of business and management.

% Carry out the review and evaluation of internal control systems.

T.I'Eu{i




+ Evaluate financial statements as prescribed.

4 |mplement the reguirements of shareholders and the Board of Directors in
accordance with the law.

Sincerely report and submit to the General Meeting of Shareholders,

Ve wish the Meating a great success,

Recipients: On behalf of the Board of Supervisors _j.

- Tothe Ganaeral Meeling af Sharehoiders s

- Stored in the Board of Directors” office, the
Board of Supervizors, Secretariat,

the Board of Supervisors
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BAO LONG ™,

INSURANGE w_ Ho Chi Minh City, April 4472026

No: 10i2026/TT-HBOT

PROPOSAL
Regarding the selection of an independent auditing company to audit
Financial Statements for the year 2026
To: THE GENERAL MEETING OF SHAREHOLDERS

At the 2025 Annual General Meeting of Shareholders, the General Meeting authorized
the Bao Long Board of Directors to decide on selecting an independent auditing
company to audit Bao Long's Financial Statements. Accordingly, the Board of Directors
has agreed with the Board of Supervisors lo select KFMG Auditing Company to provide
independent audit services for Bido Long’s financial statements in 2025 in accordance
with current regulations.

At this General Meeting, after reaching a consensus with the Board of Supervisors, the
Board of Directors respectfully submits to the General Meeting of Shareholders a
proposal to authorize the Board of Directors to decide on selecting ona of the
independent auditing firms from the list of gualified auditing service providers published
by the Ministry of Finance. The selected firm should have a good reputation in the
market, experience in auditing insurance companies, and offer high-guality services al
competifive prices to perform the audit of Bao Long's 2026 financial statements.
Respectfully submitting to the General Meeting for appraval.

On behalf of the Board of Supervisors  On behalf of the Board of Din!ctnr;'(

-

Member of the Board of Supervisors

e
TON THAT DIEN KHOA
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BAO LONG

INSURANCE ==

Ha Chi Minh City, Hruar e ® 2028

No.: 44 /2028TT-BOD
FROPOSAL

Re: Dismissal of a Member of the Board of Directors
for the 2023-2028 Term

To: THE GENERAL MEETING OF SHAREHOLDERS

. Pursuant to the Law on Enterprises No, 58/2020/QH14 of the National Assembly
of the Socialist Republic of Vietnam;

. Pursuant to the Charter (13th amendmert) of Bao Long Insurance Corporation
dated June 30, 2023,

- Pursuant to the resignation request of Ms. Trinh Thi Thanh — Member of the
Board of Directors of Bao Long;

The Board of Directors has received the resignation request of Ms. Trinh Thi Thanh
from the position of Member of the Board of Directors of Bao Long for the 2023-2028
tarm, effectiva from the date of the 2026 Annual General Meeting of Shareholders,

Due to personal reasors, Ms. Thanh is unable lo continue performing her duties
Accordingly, the Board of Directors respectfully submits to the General Meeting of
Shareholdars for approval the dismissal of Ms. Trinh Thi Thanh from the pasiton of
Member of the Board of Directors for the 2023-2028 term

Respectfully submitied to the General Meeting of Shareholders for consideration and

approval, -
o ON BEHALF OF THE BOARD OF DIRECTORS K
Recipients: e L A IRMAN 4
As above;

TG chng TV
&0 PHAN
BRD HIEM

BAD LONG

- Archived at Supervisory
Board, Administration,
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BAO LOHG?%

INSURANCE -~

Ho Chi Minh City, May &th, 2026

Na: 122028/ TT-BOD
PROPOSAL

Re: Approval of the Number of Members of the Beard of Directors
of Bao Long Insurance Corporation for the 2023-2028 Term

To: THE GENERAL MEETING OF SHAREHOLDERS

- Pursuant to the Law on Enterprises No. S82020/QH14 of the National Assembly
of the Socialist Republic of Vietnam;

- Pursuant to the Charter (13th amendment) of Bao Long Insurance Comgorafion
dated June 30, 2023,

Clause 1, Article 33 of Bao Long's current Charter stipulates that the Board of
Directors shall consist of al least five (05) members and no more than eleven (11}
members.

Currently, Bao Long's Board of Directors consis!s of eight (08) members. After
reviewing the operational situation of the system, the requirements for inspaclion and
supervision activities, as well as the capabilities of the members of the Board of
Directors, the Board of Directors respectfully submits to the 2026 Annual General
Meeting of Shareholders for approval that the number of members of Bao Long's
Board of Directors for the 2023-2028 term shall ba seven (07) members.

Raspectully submitted to the General Measting of Sharehaolders for consideration and

approval
Racipients: ON BEHALF OF THE BOARD Gﬂ'?

- Archived at Supervisory Board,
Administration

EN THANH LONG

§ Tru adr chinh. 185 Bign Bién Phd - Phadmg Tén Binh - TR HCW & Websile: badlongingurancs. com.vn
%, Bisn thoai (84.28) 3823 8218 i Fax: (B4.78) 3622 B3GT



Ho Chi Minh City, May 5th, 2026

Mo 10/2026/TT-SB

PROPOSAL

Re: Approval of the Standards and Conditions for the Head of the Supervisory
Boardof Bao Long Insurance Corporation for the 2023-2028 Term

To: THE GEMERAL MEETING OF SHAREHOLDERS

- Pursuant to the Law on Enterprises Mo, 59/2020/QH14 of the National
Azsambly of the Socialist Republic of Vietnam;

- Bursuant to the Charter (13th amendment) of Bao Long Insurance Corporation
dated Juns 30, 2023,

The Supervisory Board respectfully submits to the 2026 Annual General Meeting of
Shareholders the following contents

At the 2024 Annual General Meeting of Shareholders, the Meeting approved the
adjustment of the number of memoers of ihe Supervisory Board of Bao Long
Insurance Corporation for the 2023-2028 term from three {03) members o four (04)
members. Following the supplemantation, the Supervisory Board was fuly
consolidated with four (04) members, including one (01) mamber who satisfied all,

conditions for the position of Head of the Supervisory Board and was elected o suchl 8 il
position:

The Head of the Supervisory Board must have at least five (03) years of direct
working experience in insurance, finance of banking, or at least three (03)
years holding a managerial executive or supervisory position in enterprises
operating in Insurance, finance or banking sectors: supervisors must have at
least thrae (03) years of direct working experience in insurance, finance or
banking.

. The Head of the Supervisory Beard must work on a full-time basis at the
Cornporation.

Al the 2025 Annuel General Meeting of Shareholders, the Mesting approved the
resignation of the Head of the Supervisory Board based on persanal wishes, thereby
reducing the number of Supervisory Board members to three (03) members.

Currently, all three (03) members of the Supervisory Board are working at
organizations contributing capital to Bao Long therefore, they do not satisfy the
condition for serving as Head of the Supervisory Board under the regulations
approved at the 2024 Annual General Mesting of Shareholders, specifically the
requirement that “the Head of the Supervisory Board must work on a full-time basis at

§ Try s chinh: 185 D Eén Phil - Phimg T&n Binh - TR HCM & Websile: baolanginsurance. comaim
\, Dién tosi: (34.28) 3823 9219 @ Fax (B4,28) 3622 8967
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the Corporation.” Consequently, since the 2026 Annual General Mesting of
Shareholders up to now, the Supervisory Board has continued operaling under the
principle of majonty decision-making and has not appcinted any member tc the
position of Head of the Supervisary Board,

In order ta consclidate the organizational structure and ensure the effective operation
of the Supervisory Board in the coming period, the Supervisery Board respectfully
submits to the General Meeting of Shareholders for consideration and approval the
adjustment of the standards and condifions for the posiion of Head of the
Supenascry Board as follows:

1. Remove the condition that "the Head of the Supervizory Board must work on a

full-time basis at the Corporation.” _
2 Maintain all other conditions and standards to ensure compliance with the

Charter of Bao Long and applicable |laws.

Respectfully submitted to the General Meating of Sharehciders for consideration and
appraval,

Recipients: ON BEEHALF OF THE SUPERVISORY BOARD
. A= sbove: MEMBER OF THE SUPERVISORY BOARD
- Mchived at  Supervisory (SINGED)

Board. Administration.
TON THAT DIEN KHOA
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