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Pursuant to the Charter of Petrolsum Machinery — Technology Joint Stock
Company;

Pursuant to Resolution No. 0037/NQ/MTB-HPQT dated May 30, 2026 of the
Board of Directors of PetroVietnam Machinery - Technology Joint Stock Company
regarding the organization of the 2026 Annual General Meeting of Shareholders of
Petrovietnam Machinery - Technology Joint Stock Company,

DECISION:
Article 1. To convene the 2026 Annual General Meeting of Shareholders of
Petrovietnam Machinery - Technology Joint Stock Company (PVMACHINO):
- Time: 08:00 AM June 22, 2026 (Monday)
- Venue: No. 8 Trang Thi Street, Hoan Kiem Ward, Hanoi.

- Sharcholders owning PVM shares who are listed in the shareholder list
finalized on May 26, 2026 by the Vietnam Securities Depository and Clearing
Corporation (VSDC), or their duly authorized representatives, shall be entitled to
attend the meeting.

- Agenda of the 202.6-Annual General Meeting of Shareholders:
1. Rules and procedures of the 2026 Annual General Meeting of Shareholders;

2. Report on the activities of the Board of Directors at the 2026 Annual General
Meeting of Shareholders;

3. Report on the 2025 business performance results and the 2026 business plan;

4, Report on the activities of the Supervisory Board at the 2026 Annual General
Meeting of Shareholders;

5. Audited financial statements for 2025;
6. Submission on the 2025 profit distribution plan;

7. Submission on the final settlement of remuneration for the Board of Directors
and the Supervisory Board in 2025, and the remuneration plan for the Board
of Directors and the Supervisory Board in 2026,



8. Submission on the selection of the auditing firm for the 2026 financial
statements;

9. Submission on amendments and supplements to the registered business lines
and amendments and supplements to the Company Charter.

10. Submission on the listing of PVM shares on the Stock Exchange.
(Detailed contents are attached herewith.)

Article 2. This Decision shall take effect from the date of signing. The General
Director, Chief Accountant, Head of the Organizing Committee of the General
Meeting, and Heads of the Company’s functional departments shall be respon51ble
for the implementation of this Decision./.
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PETROVIETNAM MACHINERY - TECHNOLOGY JSC.
Business registration certificate No. 0101 394512 initially issued by
Hanoi Department of Planning and Investment on March 1, 2010,
PUMACHING  registered for the 10th change on June 6, 2022.

Hanoi, May 30,2026

MEETING INVITATION LETTER
ANNUAL GENERAL MEETING OF SHAREHOLDERS 2026

To: Shareholders of PetroVietnam Machinery — Technology Joint Stock Company

The Board of Directors of PetroVietnam Machinery — Technology Joint Stock
Company (PVMACHINOQ) respectfully invites shareholders to attend: Annual General
Meeting of Shareholders 2(}26.

1. Date & Time: 08:00, June 22, 2026.
2. Venue: No. 8 TranghTh'iI,-ffHoan Kiem Ward, Hanot .
3. Meeting Agenda: Attached to this notice.

4. Eligibility: All shareholders registered in PVMACHINO's shareholder list as of May
26, 2026 or their duly authorized representatives.

5 Confirmation: Please confirm attendance or power of attorney letter to
PVMACHINO before 5:00 pm on June 17, 2026.

6. Required Documents:
- Meeting invitation;
- ID/Passport/Business Registration Certificate;
- Power of Attorney letter.

7. Meeting documents: All documents related to the Mecting are uploaded on the
Company's Website at: https://pvmachino.vn

8. For any details related to the General Meeting, Shareholders please contact:

_ PetroVietnam Machinery — Technology Joint Stock Company: No. 8 Trang Thi,
Hoan Kiem Ward, Hanoi. '

- Contact person: Mr. Truong Viet Nghia - Secretary of the Board of Directors.
- Mobile: 0818.257.257.
- Tel.: 024.38260344 Fax: 024.38254050



Note: All accommodation, travel, and other expenses shall be borne by the
Shareholders..

Best regards./. %

ON BEHALF OF
THE BOARD OF DIRECTORS




PETROVIETNAM MACHINERY —TECHNOLOGY JOINT STOCK COMPANY

Time:
Location: vag Thi, Hoan KiemWard, Hanoi
TIME CONTENT

08h00-08h30

- Welcome delegates and shareholders.

- Verifying shareholder eligibility and compiling the list of attending shareholders.

- Distributing meeting documents, voting cards and voting ballots.

08h30-08h35

- Organizing the Meeting..

- Opening remarks, introduction of participants.

08h35-08h40

- Report on the verification of shareholder eligibility.

08h40-08h45

- Introduce the members of the Presidium and collect votes from the Meeting.

- The Presidium introduces the Meeting Secretary.

- Introduce the Vote Counting Board and collect votes from the Meeting.

08h45-08h50

- Approval of the Meeting Agenda and Working Regulations and vote for approval,

08h50-09h40

Report on the Board of Directors' activities at the 2026 AGM.

Report of production and business activities in 2025 and the plan for 2026

Report on the activities of Board of Supervisors at the 2026 AGM.

Audited financial statements for 2025.

Proposal regarding the 2025 profit distribution plan.

Proposal regarding the selection of the auditing unit for 2026 Financial Statements

?mmﬁmm
BOS in 2025 and the Payment Plan for Remuneration and Allowances for the BOD and
BOC in 204

Proposal regarding Amending and Supplementing Registered Business Lines and
Amending and Supplementing the Company's Charter

Proposal regarding The listing of PVM shares on the stock exchange

09h40-10h00

- Discussion and opinions from shareholders.

- Voting on Meeting agenda items:

Report on the Board of Directors' activities at the 2026 AGM.




16h00-10h30

Report of production and business activities in 2025 and the plan for 2026

Report on the activities of Board of Supervisors at the 2026 AGM.
Audited financial statements for 2025. '

Proposal regarding the 2025 profit distribution plan.

Proposal regardmg the select1on of the auditing unit for 2026 F1nanc1al Statements

BOS in 2025 and the Payment Plan for Remuneration and Allowances for the BOD and
RO in 24

Proposal regarding Amending and Supplementing Registered Business Lines and
Amending and Supplementing the Company's Charter

Proposal regarding The listing of PVM shares on the stock exchange

10h30-10h45

- Approval of the Meeting Minutes and Resolutions.

- Closing remarks.




SOCIALIST REPUBLIC OF VIETNAM
Independence - Freedom - Happiness

Hanoi, 2026
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PETROVIETNAM MACHINERY -TECHNOLOGY JOINT STOCK COMPANY

Name of individual/oréaniiqﬁon: PPN
Shareholder code: .......... ......................................................................
ID/Passport/Business registration NO.I......ooiiiiiiiiiiiii e
Issue date: ......ccovvnevnennnnn Issue authority: oo

N [ =13 P
=115 4T3 L P PP FPPER
Total number of shares owned: ................oeinil shares

(I WOFAS: © ..ttt e e )

Now authorize:

Register to attend the General Meeting of Shareholders

Not attending the General Meeting of Shareholders and authorizing:

Mr/MS.: e (Position at organization (ifany): ............... TR )
[D/passport No.tooooveiiiiiininnn, Issue date: ............ Issue authority: .........ooveeinninns
AdAress: ..o e

The authorized party is have the right to represent me/the Company to attend the
2026 Annual General Meeting of Sharcholders of PetroVietnam Machinery -Technology
JSC. and have the right to exercise all rights and obligations at the General Meeting of
Shareholders, corresponding to the number of shares owned by me/the Company.

I/We are fully responsible for this authorization and commit to strictly comply with
the current provisions of the law./.

Authorized party Authorizing party
(Signing and specifying full name) (Signing and specifying full name)



PETROVIETNAM MACHINERY —  THE SOCIALIST REPUBLIC OF VIETNAM
TECHNOLOGY JSC. Independence — Freedom - Happiness

-Ta Noi, M“?f 30,2026

WORKING REGULATIONS
AT ANNUAL GENERAL MEETING OF SHAREHOLDERS 2026

To Shareholders of PetroVietnam Machinery ;Technology JSC.

Based on: .

- The Enterprise Law No. 59/2020/QH14 dated June 17, 2020;

- The Securities Law No. 54/2019/QH14 dated November 26, 2019;

- The Charter of PetroVietnam Machinery - Technology Joint Stock
Company (PVMACHINO);
The Internal Corporate Governance Regulations of PVMACHINO.

CHAPTER1]
_ GENERAL PROVISIONS
Article 1. Scope of application

— These regulations are used for organizing the 2026 Annual General
Meeting of Shareholders (AGM) of PVMACHINO.

— These regulations specifically stipulate the rights and obligations of
meeting participants, as well as the conditions and procedures for conducting the
meeting.

CHAPTER II
RIGHTS AND OBLIGATIONS OF MEETING PARTICIPANTS

Article 2. Shareholders attending the General Meeting of Shareholders
1. Eligibility to Attend the AGM.

All shareholders owning shares of PVMACHINO (according to the list of
shareholders finalized on May 26, 2026) and their duly authorized representatives
may present at the 2026 AGM.

2. Rights and obligations of eligible shareholders.
a) Required Documents: Shareholders or authorized representatives must
bring;:
— Citizen Identity Card/Identity Card/Passport (for individual shareholders),
Business Registration Certificate (for institutional shareholders);
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— Power of Attorney letter (in case of authorization to attend the meeting).

b) Registration: Shareholders or authorized persons present the above
documents to the Eligibility Verification Board to attend the meeting and receive
the Meeting documents, Voting Cards, and Voting Ballots.

¢) Authorize in writing a proxy to attend and vote on his/her behalf at the
General Meeting of Shareholders. The person authorized to attend the meeting may
not authorize another person to attend the meeting.

d) Shareholders attending the meeting who wish to express their opinions
must obtain the approval of the the Presidium Board, speak briefly and focus on
the key issues that need to be discussed, in accordance with the approved meeting
agenda. Issues that have been raised by previous participants should not be raised
again to avoid duplication. Shareholders attending the meeting can also write
down the content on the questionnaire and submit to the Secretariat.

e) Participate in voting on issues under the authority of the General Meeting
of Shareholders in accordance with the provisions of the Enterprise Law and the
Charter of PVMACHINO.

f) Sharcholders and shareholder representatives attending the General
Meeting of Shareholders, after reviewing proposed resolutions, will discuss and
approve by voting.

g) During the meeting, shareholders must follow the instructions of the
Presidium, behave civilly and politely, and not cause disorder.

h) Shareholders or authorized persons who arrive after the meeting has
opened, after completing the registration procedure, are allowed to attend and vote
on the remaining voting contents according to the approved agenda of the General
Meeting. In this case, the previously conducted votes remain valid and
unaffected.

Article 3. Presidium.

1. The Presidium consists of the Chairman and other members. The Chairman
of the Board of Directors (BOD) shall act as Chairperson or authorize another
BOD member to chair the AGM convened by the BOD. In case the Chairman is
absent or temporarily unable to work, the remaining members of the BOD shall
elect one of them to chair the meeting by majority rule. Other members of the
Presidium are nominated by the Chairman and approved by the AGM by voting.

2. Powers and duties of the Chairperson:

a) The Chairperson appoints one or more people to act as meeting secretaries.

b) Conduct the activities of the meeting according to the agenda approved by
the AGM. Take necessary and reasonable measures to conduct the AGM in an
orderly manner; in accordance with the approved agenda and reflecting the wishes
of the majority of attendees.



c¢) Guide discussions among attendees.

d) Draft resolutions for AGM voting.

e) Address shareholder inquiries directly or designate responders.

f) Other rights specified in Clauses 4, 7 and 8, Article 20 of the Charter of
PVMACHINO.

Article 4. Shareholder Eligibility Verification Board

Shareholder Eligibility Verification Board is established by the decision of the
PVMACHINO. Shareholders Eligibility Verification Board to Attend the AGM is
responsible for examining the qualifications of shareholders or authorized persons
attending the meeting, determining their validity according to the provisions of
law and comparing them with the List of Shareholders entitled to attend the
meeting; Distributing meeting documents and Voting Cards, Voting Ballots;
Reporting before the meeting and being responsible for the results of examining
the qualifications of shareholders attending the meeting before the meeting is
officially held.

Article 5. Secretariat

1. The Chairperson elected the secretariat.

2. The Secretariat performs support tasks assigned by the Chairperson,
including:

a) Accurately recording meeting minutes.

b) Assist the Presidium in publishing draft Minutes of the General Meeting
and notices of the Presidium sent to shareholders when requested.

¢) Collecting shareholder question forms.
Article 6. Vote Counting Board

1. The Vote Counting Board consists of 03 people nominated by the
Chairperson and approved by the AGM.

2. The counting committee has the following duties:

a) Monitor the voting of shareholders or representatives attending the meeting;
b) Prepare ballot boxes and instructions for filling out ballots;

¢) Conduct ballot collection, counting and reporting results to the AGM.

d) Summarize the number of votes for each content and notify the results to
the Chairperson and the Secretariat;

e) Perform other tasks according to the Regulations on election of members
of the BOD and the Board of Supervisors (BOS) for the 2025 - 2030 term at the
Company 's 2025 AGM..



CHAPTER I1I
CONDUCTING THE GENERAL MEETING

Article 7. Meeting quorum

The AGM shall be duly convened when attended by shareholders representing
over 50% of the total voting shares..

Article 8. Voting procedures

1. Voting principles:

All issues on the agenda of the General Meeting are approved by voting of all
shareholders by Voting Card or Voting Ballot based on share ownership/proxy
rights (except for elections of the 2025-2030 BOD/Supervisory Board members
under separate regulations).

Each shareholder receives 01 Voting Card and 01 Voting Ballot, in which the
name of the shareholder/authorized representative, the number of voting shares
(owned and authorized) of the shareholder and the seal of PYMACHINO are
recorded in the top-left corner. Each ballot will contain the items to be voted on.

2. Voting methods:

a) Voting by Voting Cards: Conducted for the following contents: Approval
of the meeting agenda; Approval of the Working Regulations of the General
Meeting; Approval of the Presidium and the Vote Counting Board; Approval of
the Meeting Minutes; and other issues proposed by the Chairman. Shareholders
vote by raising their Voting Cards (when asked by the Chairman for their
opinions: approval or disapproval or no opinion); shareholders who do not raise
their Voting Cards are considered to have no opinion.

b) Voting by Voting Ballots: Voting Card is used when shareholders vote to
approve Reports and Proposals in addition to the contents voted by Voting Cards.
Shareholders vote as follows:

— Sharcholders or authorized representatives shall vote to approve, or
disappove, or have no opinion an issue by shareholders marking “X” in the
corresponding box on. After voting on all contents, shareholders or authorized
representatives sign, write their full name on the Voting Form and put it in the
ballot box. The Vote Counting Board collects the sharcholders' Voting Ballot to
count the results.

¢) In case of change of mind, the shareholder or authorized representative
must initial next to the final choice opinion box to avoid forgery.

d) Invalid ballots include:

— The voting ballot was not issued by PVMACHINO and did not have the seal
of PVMACHINO .



— Leave all the voting boxes blank or fill in more than one voting box for a
voting item.

— The ballot is corrected, crossed out or filled in more than one voting box
without the initials of the shareholder or authorized representative next to the
marked box.

— The ballot does not have the full signature and name of the Shareholder or
authorized representative.

e) Each share owned or represented by ownership corresponds to one voting
unit.

3. Resolution adoption of the AGM

3.1 Resolutions on the following contents shall be passed if approved by
shareholders representing 65% or more of the total votes of all
shareholders attending and voting at the meeting, except for the cases
specified in Clauses 3, 4 and 6, Article 148 of the Law on Enterprises:

a) Type of shares and total number of shares of each type;

b) Change of business field, sector;

c¢) Change the Company's management structure;

d) Investment project or sale of assets with a value of 35% or more of the
total asset value recorded in the Company's most recent financial report;
d) Reorganize and dissolve the Company.

3.2 Resolutions are passed when approved by shareholders holding more than
50% of the total votes of all shareholders attending and voting at the
meeting, except for the cases specified in Clauses 3.1 of this Article and
Clauses 3, 4 and 6, Article 148 of the Law on Enterprises.

3.3 Resolutions of the AGM passed by 100% of the total number of voting
shares are legal and effective even if the order and procedures for
convening the meeting and passing the resolution violate the provisions
of the Law on Enterprises.

Article 9. Minutes of the AGM

1. Minutes of the AGM must be drafted and approved before meeting
adjournment.

2. Minutes of the AGM on issues in the agenda of the General Meeting are
approved when approved by shareholders representing more than 50% of the total
number of voting shares of all shareholders and shareholder representatives
attending the meeting.

3. Minutes of the AGM shall be archived at the Company.

Article 10. Resolution of AGM

The AGM authorizes the BOD to issue the Resolution of the 2026 AGM based
on the Minutes of the 2026 AGM approved by the General Meeting.
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CHAPTER 1V
TERMS OF IMPLEMENTATION

Article 11, This Charter consists of 4 Chapters and 11 Articles approved at
the AGM as the basis to hold the General Meeting.

.. ON BEHALF OF
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PETROVIETNAM MACHINERY - THE SOCIALIST REPUBLIC OF VIETNAM
TECHNOLOGY JSC. Independence — Freedom - Happiness

Ha Noi, Mav- 30,2026

REPORT ON THE ACTIVITIES OF THE BOARD OF DIRECTORS
AT THE 2026 ANNUAL GENERAL MEETING OF SHAREHOLDERS.

To: Shareholders of PetroVietnam Machinery -Technology JSC.
L. Activities of the Board of Directors in 2025.

1. Organizatiohal structure of the Board of Directors

The Company's Board of Directors operates in accordance with the Law on
Enterprises, the Company's Charter, and other relevant legal regulations to fulfill
the rights and duties assigned by the General Meeting of Shareholders.

On April 24, 2025, the Company's Annual General Meeting of Shareholders
approved the election results for the Board of Directors for the 2025-2030 term.
The Board of Directors held a meeting and unanimously elected Mr, Dang Van
Than to continue serving as Chairman of the Board of Directors.

The company's current Board of Directors consists of 5 members:

- Mr. Dang Van Than, Chairman of the Board of Directors

- Mr. Pham Van Hiep, Member of the Board of Directors, General Director

- Mr. Nguyen Minh Tuan, Member of the Board of Directors

-~ Mr. Vuong Hoang Thang, Member of the Board of Directors -

- Ms. Nguyen Thi Hoai Thanh, Independent Member of the Board of Directors
2. Guidance and supervision

The Board of Directors has fulfilled its role in directing and supervising
operational activities in accordance with the functions and duties stipulated in the
Enterprise Law, the Articles of Association, and the Company's internal regulations;
ensuring that the Company's operations are implemented in the right direction,
transparently, and in line with the interests of shareholders.

2.1. Strategic gnidance

In 2025, the Board of Directors will focus on directing and guiding the
implementation of key tasks to improve the Company's operational efficiency and
competitiveness, specifically:

- Directing the review and improvement of the organizational structure and
staffing levels to align with the company's development direction in each stage.
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- Continue to maintain and develop core business areas; while expanding
investment and trading activities into areas such as real estate, project investment,
agricultural product trading, and raw materials for industrial production, in line with
the Company's development orientation and market demand .

- Strengthening cooperative relationships with partners and suppliers is crucial
to ensuring a stable supply of goods, improving service quality, and enhancing
business efficiency.

- Directing financial management, balancing capital sources, ensuring cash
flow to support production, business operations and investment; strengthening cost
control and improving the efficiency of capital utilization.

2.2. Monitoring of activities

The Board of Directors oversees the Executive Board's operations to ensure that
the implementation aligns with the established direction, plans, and objectives,
focusing on the following areas:

- Monitoring the implementation of resolutions and decisions of the General
Meeting of Shareholders and the Board of Directors.

- Monitor and evaluate the business performance periodically through reports
and meetings with the Executive Board.

- Oversee the process of developing, amending, supplementing, and improving
the company's internal regulations and rules.

- Supervise financial operations, risk management, and investment structure;
coordinate with the Board of Supervisors in inspecting, evaluating, and proposing
measures to address and rectify any shortcomings (if any).

In 2025, the Board of Directors held meetings and conducted written
consultations; issued a total of 30 Resolutions and Decisions to implement matters
within its authority (details are provided in the attached appendix).

3. Board of Directors' assessment of business performance

In 2025, businesses continued to face numerous difficulties and challenges
amidst a complex and unpredictable global economic landscape. The increasing
trend of trade protectionism globally, particularly the US's intensified application of
trade defense measures and adjustments to tariff policies on imported goods, has
placed significant pressure on international trade and global supply chains. Given
that the US remains a major export market for Vietnam, these fluctuations have
impacted export activities, thereby affecting the production and business operations,
cash flow, and investment plans of many domestic enterprises.

Domestically, although the macroeconomic situation remains stable, the
process of reviewing, reorganizing, and adjusting administrative units in some
Jocalities has necessitated updating and synchronizing management, planning, and
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related legal documents. These changes have had a certain impact on the investment
environment, especially for sectors heavily reliant on planning and legal procedures,
such as real estate.

In this context, the company's production and business activities have remained
basically stable. The parent company's business results for 2025 met the set plan.
However, the subsidiary — Danang Petroleum Machinery - Technology Joint Stock
Company — did not meet its plan due to difficulties in the Mitsubishi automobile
business amidst increasingly fierce market competition; and also due to the impact
of the shift towards electric vehicles and the government's policies encouraging the
development of clean energy vehicles.

Specifically, consolidated total revenue in 2025 reached VND 1,990.65 billion,
achieving 97% of the annual plan; consolidated pre-tax profit reached VND 33.73
billion, achieving 81% of the annual plan; and consolidated after- tax profit reached
VND 33.62 billion, achieving 83% of the annual plan.

- Commercial business sector: The company continues to focus on trading
agricultural products and animal feed in the domestic market and seeks export
opportunities to several foreign markets. At the same time, the company is expanding
its iron ore imports from Cambodia and Laos to supply domestic steel mills;
participating in supplying raw materials for the industrial and construction sectors.

- Project Investment Area: In 2025, the Company will continue to focus its
resources on accelerating the completion of legal procedures and the implementation
of real estate projects according to plan. The review, reorganization, and adjustment
of administrative units in some localities have resulted in the need to update records,
planning, and related procedures, thereby affecting the project implementation
progress in the past period.

Regarding ongoing projects, the social housing project in Hung Yen province
has received investment approval and land allocation in 2025. Currently, the
company is focusing on implementing infrastructure construction and other items
according to plan, aiming to bring the product to market in 2026.

Meanwhile, the commercial housing project in Hung Yen province has fulfilled
its financial obligations and received land handover. The company is currently
accelerating construction progress, completing infrastructure and related procedures
to launch the project for business in 2026.

In addition to the aforementioned projects, the company continues to review
and expedite the completion of investment procedures for several other projects; at
the same time, it proactively coordinates with relevant authorities to gradually
resolve difficulties and obstacles in order to ensure the progress of implementation
in the coming period.



- Machino Thanh Dat Joint Stock Company (Subsidiary): This unit
currently operates two waste treatment plants using non-landfill technology in Hung
Yen and Bac Ninh provinces. In 2025, due to the impact of administrative unit
reorganization in some localities, waste collection activities were temporarily
interrupted to facilitate the transition and reorganization. Despite this, the plants
maintained stable operations, running at full capacity and meeting the daily waste
collection volume. The unit has completed its assigned profit plan. In the future, the
unit will continue to research and improve technology towards green energy and
expand investment in waste treatment projects in other localities.

4. Remuneration and allowances for the Board of Directors as of 2025

Remuneration and allowances paid to the Board of Directors amounted to VND
1,588,000,000 according to the Resolution of the Annual General Meeting of
Shareholders in 2025.

5. Contracts and transactions between the Company and its subsidiaries.
with members of the Board of Directors or persons related to members of the
Board of Directors. Transactions between the Company and a company in
which a member of the Board of Directors is a founding member or a business
manager within the three years preceding the transaction.

Do not have.
6. Activities of Board Members in 2025

In 2025, the Company's Annual General Meeting of Shareholders elected the
Board of Directors for the 2025-2030 term. Accordingly, the members of the Board
of Directors were re-elected by shareholders for the new term; Ms. Tong Thi Diep
resigned from the Board of Directors and Ms. Nguyen Thi Hoai Thanh was elected
as an independent member of the Board of Directors effective April 24, 2025.

In addition to the responsibilities of a Board of Directors member as stipulated
by law and the Company's Charter, the Board of Directors assigned tasks to each
member in Decision No. 0042/QD/MTB-HPQT dated May 13, 2025. In 2025, all
members of the Board of Directors fully participated in all Board meetings.

- Mr. Dang Van Than - Chairman of the Board of Directors

During his tenure, Mr. Dang Van Than chaired Board of Directors meetings and
provided input on matters within the Board's authority with a high sense of
responsibility; he regularly directed and closely monitored the Company's operations,
promptly providing appropriate guidance and decisions based on the actual situation.
Atthe same time, he directed the implementation of resolutions of the General Meeting
of Shareholders and the Board of Directors to ensure the Company's stable operation,
adherence to its direction, and protection of sharcholders' interests.

- Mr. Pham Van Hiep - Member of the Board of Directors, General
Director



During his tenure, Mr. Pham Van Hiep fully participated in all Board of
Directors meetings and actively contributed opinions on matters within the Board's
authority. As General Director, he promptly implemented resolutions and decisions
of the Shareholders' General Meeting and the Board of Directors; proactively
managed production and business operations, fimances, balanced capital sources, and
implemented investment activities according to plan ; and essentially completed the
tasks and targets of the 2025 plan.

- Mr. Nguyen Minh Tuan - Member of the Board of Directors

During his tenure, Mr. Nguyen Minh Tuan fully participated in all Board of
Directors meetings and provided input on matters within the Board's authority with
a high sense of responsibility. He actively participated in the company's governance;
advised and proposed solutions related to organizational management, the
development of internal regulations, and the company's operational direction;
contributing to improving governance efficiency and ensuring the company's
operations align with the established strategic direction.

- Mr. Vuong Hoang Thang - Member of the Board of Directors

During his tenure, Mr. Vuong Hoang Thang fully participated in all Board of
Directors meetings and actively contributed opinions on matters related fo
investment, construction, and project development. With his experience in the
construction and real estate sectors, he assisted the Company in researching
investment cooperation opportunities, connecting partners, and providing input on
ongoing projects; contributing to the Company's investment and development
activities.

- Ms. Tong Thi Diep — Member of the Board of Directors (Dismissed
effective April 24, 2025) :

During her tenure as a Board Member, Ms. Tong Thi Diep fully participated in
all Board meetings and contributed significantly to matters within the Board's
authority, particularly in the areas of financial management, capital management, and
asset utilization of the Company. She also reviewed and provided input on the

Company's capital mobilization, investment, and commercial activities, contributing -

to improved financial management and business operations.

- Ms. Nguyen Thi Hoai Thanh — Independent Member of the Board of
Directors (Elected from April 24, 2025)

During her tenure, Ms. Nguyen Thi Hoai Thanh actively participated in the
activities of the Board of Directors, attending all meetings and providing independent
and objective opinions on important issues of the Company. As an independent
member of the Board of Directors, she contributed opinions on governance, risk
control, operational transparency, and the protection of shareholders' legitimate rights;



contributing to improving the effectiveness of the Board of Directors and the quality
of corporate governance,

IL Board of Directors' Action Plan for 2026.
1. Business plan for 2026.

The 2026 plan is based on careful consideration, taking into account the
company's current business operations and the progress of its ongoing investment
projects.

TT Content Unit 2026 plan
1 | Total revenue Billion VND 2,381.94
In which the parent company As above 1,224.7
2 | Profit before tax As above 64.97
In which the parent company As above | 40.26 |
3 | Net profit after tax As above 60.23
In which the parent company As above 40.26 |

2. Directions and tasks of the Board of Directors

In 2026, the Board of Directors will focus on directing and overseeing the
Company's operations to improve operational efficiency, control risks, and ensure
the ach1evement of planned objectives; focusing on the following key areas:

—Busmess strategy orientation and supervision: Directing the effective
implementation of the 2026 production and business plan; proactively adjusting
operations to suit market-developments; and strengthening the management and
supervision of the Company's capital representatives in member units.

- Financial management and risk control: Ensuring a balanced supply of
capital for production, business operations, and investment; controlling cash flow
and improving capital efficiency; strengthening debt management and proactively
controlling risks from the market, policies, and macroeconomic factors.

- Investment project implementation and management: Continue to focus
on implementing approved real estate projects; closely monitor progress, quality,
investment efficiency, and compliance with legal regulations during implementation;
accelerate the completion of infrastructure and necessary conditions to bring
products to market as planned.

- Developing commercial business activities: Continuing to maintain and
expand core business areas; improving the efficiency of trade, import and export of
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agricultural products and raw materials for industrial production; expanding markets
and seeking suitable partners and sources of goods to enhance business efficiency.

- Strengthening cooperation and seeking investment dpportunities:
Expanding cooperative relationships with domestic and international partners to
enhance competitiveness, seek investment opportunities, and expand business
operations in line with the Company's development orientation.

- Human resource development: Continue to streamline the organizational
structure for greater efficiency; improve the quality of human resources to meet the
requirements of production and business operations and the Company's development
strategy in the coming period.

- Compliance with the law and enhanced transparency: Ensuring the
Company's operations comply with legal regulations, the Articles of Association, and
internal rules; improving governance efficiency, transparency, and protecting the
legitimate rights and interests of shareholders.

- Capital market activities: Continue to implement the necessary tasks and
conditions for listing the Company's shares when all regulatory requirements are met.

The above is the Board of Directors' activity report for the 2026 Annual
General Meeting of Shareholders, submitted for consideration and approval by the
General Meeting of Shareholders.

Best regards!
ON BEHALF OF
Recipient: B BOARD OF DIRECTORS
- As above;

- Saved: Office, BOD.




RESOLUTIONS, DECISIONS OF THE BOD IN 2025

No.

Resolution/Decision No.

Date

Content

0002/QD/MTB-HDQT

20/01/2025

Recognition of emulation titles in 2024

0003/Qb/MTB-HPQT

20/01/2025

Bonus fund for Executive Board for
Management Staff

0004/ NQ/MTB-HPQT

21/01/2025

Extending the credit limit at Military
Commercial Joint Stock Bank - Haji Ba
Trung Branch |

0007/NQ/MTB-HPQT

03/3/2025

Preparing to organize the Company's 2025 '
Annual General Meeting of Shareholders

0008/QB/MTB-HBQT

03/3/2025

Establishment  of the  Organizing |
Committee for the Company's 2025
Annual General Meeting of Shareholders

0009/Qb/MTB-HDbQT

03/3/2025

Establishment of a  Shareholder
Qualification Review Committee at the
Company's 2025 Annual General Meeting
of Sharcholders

0010/NQ/MTB-HDQT

03/3/2025

Deploying the Dong Kinh New Urban
Area project, Dong Kinh Ward, Lang Son

City

0011/QBD/MTB-HbQT

03/3/2025

Contribute capital to establish Dong Kinh
Real Estate Investment and Trading
Company Limited and appoint a
representative to manage the contributed
capital.

0014/NQ/MTB-HbQT

07/3/2025

Approval of Credit Limits and Secured
Assets at BIDV Bank - Hai Ba Trung
Branch

10

0015/NQ/MTB-HPQT

07/3/2025

Approval of Credit Limits and Secured
Assets at Viettinbank- Hoan Kiem Branch

11

0016/NQ/MTB-HBQT

07/3/2025

| Approval of Credit Limits and Secured

Assets at SHB Bank — Hanoi Branch

12

0017/NQ/MTB-HDQT

07/3/2025

Approval of Credit Limits and Secured
Assets at MB Bank - Hai Ba Trung Branch

13

0018/NQ/MTB-HPQT

07/3/2025

Approval of Credit Limits and Secured
Assets at LP Bank — Hoang Mai Branch

14

0019/NQ/MTB-HPQT

10/3/2025

Production and Business plan 2025




No. | Resolution/Decision No. Date Content
Approval of contents to vote at the 2025
Annual General Meeting of Shareholders
15 | 0022/NQ/MTB-HDQT 27/3/2025 of Da Nang Petroleum Machinery —
Technologu JSC
16 -0026/NQ/MTB-HBQT 02/4/2025 | Organization of the Company’s AGM
17 | 0027/QD/MTB-HDPQT 02/4/2025 | Convocation of the Company’s AGM
Allocate Bonus Fund for the Board of
18 | 0035/QBb/MTB-HBQT 23/4/2025 Management term 2020-2025
. Election of the Chairman of the Board of
19 | 0038/NQ/MTB-HBQT 24/4/2025 Directors (BOD) of PYMACHINO
Sale of receivables from QD Vietnam
20 | 0040/NQ/MTB-HDPQT 13/5/2025 | Import Export Trading and Service
Company Limited
Increase charter capital of Machino Thanh
21 | 0041/NQ/MTB-HDBQT 13/5/2025 Dat Joint Stook-Compaiy
N E Assignment of Responsibilities among |
22 | 0042/QD/MTB-HBQT 13/5/2025 BOD Members
Approval of the contents at the 2025
23 | 0045/ NQ/MTB-HPQT 15/5/2025 | extraordinary BOD meeting of Hanoi
Machinery Import-Export Company
Payment of Remuneration and Allowances
24 NO0A7/QPMTT-HEQL 2L for the BOD and Board of Supervisors
Approval of Voting Agenda at the Member
25 | 0050/NQ/MTB-HDBQT 13/6/2025 | Council Meeting of Hitachi Astemo Hanoi
Co., Ltd
Selection of an Independent Auditor for
26 | Q03NQMTE-HEUT 25/6/2025 | 44 e 2025 Financial Statements
Approval of the business performance
results for the first half of 2025 and the
27 | WOSL/NQBMER-ERET 05812025 | {uginess plan for Q3 and the second half of
2025
28 | 0067/NQ/MTB-HDQT 12/11/2025 | Dividend distribution plan for 2024
Approval of the Business Results as of
29 | 0070/NQ/MTB-HDQT 19/11/2025 | September 30, 2025; and the Business Plan
for the Fourth Quarter of 2025.
Pledge of the capital contribution in
30 | 0074/NQ/MTB-HDQT 12/12/2025

Machino Phu Xuan Co., Ltd. as security for
credit obligations. '




THE SOCIALIST REPUBLIC OF VIETNAM
Independence — Freedom - Happiness

PETROVIETNAM MACHINERY -
TECHNOLOGY JSC.

Hanoi, Maz/ 30 ,2026

REPORT
RESULTS OF PRODUCTION AND BUSINESS ACTIVITIES IN 2025
AND THE PLAN FOR 2026

To: Shareholders of PetroVietnam Machinery - Technology JSC.

PART I: BUSINESS PERFORMANCE RESULTS IN 2025

In 2025, the Company's production and business activities will be
implemented in two main defined areas, including (1) Commercial business and
(2) Investment and project development. In particular, the commercial business
area will continue to develop and expand with new product lines (imported iron
ore, etc.); the investment and project development area has made significant
progress in legal and investment procedures so that some projects are eligible for
construction and sales in 2026. The results achieved are:

I. KEY INDICATORS.

2025 actual result
No. Target Uit Plan 2025 .
Value % of Plan
1 |Total Revenue B\‘,lll\;;“ 2,049.29 |  1,990.65 97%
Inwhich the Parent Company | As above 1,255.89 1,225.47 98%
2 | Profit before tax As above 41.39 33.73 81%
In which the Parent Company | As above 35.80 37,10 104%
3  |Net profit after tax As above 40.30 33.62 83%
Inwhich the Parent Company | As above 35.80 37,10 104%

The parent company's financial targets for 2025 were met, but the
consolidated targets were not. This was due to the subsidiary — Da Nang
Petroleum Machinery and Equipment Joint Stock Company — not yet meeting its
targets, the Mitsubishi car dealership business unit facing intense competition and
disadvantages from electric vehicles and the slow launch of new models in 2025.
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II. RESULTS OF IMPLEMENTING SOME KEY TASKS.

1. Commercial business operations.

1.1. Trading in non-ferrous metals (zinc, raw aluminum, aluminum profiles,

galvanized steel sheets, etc.) and iron ore.

- Consolidate and maintain the business of zinc and aluminum products (raw
materials, aluminum profiles, etc.). Alongside this business, the company
continues to support and cooperate with partners and manufacturers: combining
production and sales of finished products.

- In 2025, the company will expand its product line to include imported iron
ore from Southeast Asian markets to supply the domestic metallurgical industry.
1.2. Trading in agricultural products, rice, and other farm produce.

- The agricultural products segment continues to generate high revenue in
2025; however, the profit margin remains low and has not met expectations.

- Continue researching and expanding the supply to animal feed factories in
the northern region; participate in bidding for domestic rice supply and seek
export opportunities.

2. Project investment and development.

2.1. Real estate projects.

a. Project cluster in Hung Yen province (formerly Thai Binh province
before the merger).

1) The project involves the development of commercial housing in Tran
Hung Dao ward and Thai Binh ward, Hung Yen province.

- Area: 5.8 hectares.

- Location: Tran Hung Dao ward and Thai Binh ward, Hung Yen province.

- Project scale: 147 plots of land, including 114 terraced houses and 33
detached villas.

- Investor: Machino Phu Xuan Co., Ltd. - Registered capital of VND 136
billion. PYMACHINO's participation rate is 70% of the registered capital.

- Total investment: VND 1,040.99 billion (including the social housing
project).

- Implementation status: All land clearance and land procedures have been
completed, infrastructure construction is underway, and the product is expected
to be available by the end of 2026, generating revenue and profit.

2) Social housing project located on land within the planned commercial
housing development project in Tran Hung Dao and That Binh wards,
Hung Yen province.

- Acreage: 4,633.8 m2.

- Project scale: 2 blocks of 15-floor buildings (2 podium levels), 312
apartments.



_ Investor: Machino Phu Xuan Co., Ltd. (implementing both commercial
housing and social housing projects).

- Total investment: 375 billion VND.

- Implementation status: Construction commenced on December 19, 2025,
and is currently underway. In 2026, the project will be substantially completed
and sales will commence as per regulations, recording cash flow.

3) An Phu residential area construction investment project, Yu Thu
commune, Hung Yen province.

- Area: 11.88 hectares.

- Location: Vu Thu commune, Hung Yen province.

- Project scale: 394 land plots, including 358 terraced houses and 36 detached
villas:

- Investor: Machino An Phu Joint Stock Company. Charter capital: 129
billion VND. PVMACHINO's participation rate is 55% of the charter capital.

- Total investment: VND 1,336.38 billion.

- Implementation status: The land clearance and procedures are being
finalized, and construction will begin soon in 2026.

b. Project cluster in Lang Son province.
1) The Dong Kinh New Urban Area Project, Dong Kinh Ward, Lang Son
Province.

- Area: 17.65 hectares.

- Location: Dong Kinh ward, Lang Son province.

- Total investment: VND 1,832.57 billion.

- Project Enterprise: Dong Kinh Real Estate Investment and Business
Company Limited. Registered capital of 100 billion VND (additional
contributions according to project progress). PVMACHINO's participation rate is
50% of the charter capital.

- Implementation status.

No. Job description Progress
1 | Land clearance 2025 - 2026
5 Construction permit igsuance and 2027

commencement
3 | Sales 2028

2) Projects currently underway: ongoing research into opportunities,
residential land projects, industrial zones/clusters, and municipal solid waste
treatment projects. ..

2.2. Projects related to municipal solid waste treatment and energy

generation systems.
3



The company implements this through its subsidiary, Machino Thanh Dat
Joint Stock Company, which specializes in this field. Its charter capital is 100
billion VND. The participation rate is 94.05 % of the charter capital.

2.3. Commercial and service projects: currently researching projects in Me

Linh and Dong Anh communes, Hanoi.

3. Financial matters and funding.

- Flexibly allocate capital, open credit lines, and work with credit institutions
and banks to finance business operations and investment in project development.
The company's financial scale is requiring expansion to align with its
development direction.

- Research the roadmap for increasing charter capital, raising funds, and
cooperating with partners to expand financial resources to meet the company's
ever-expanding financial scale.

- Continue to strengthen debt recovery efforts, and update and apply financial
and accounting regulations according to standards.

4. Organizational structure and apparatus.

- Organize and strengthen departments, recruit, recruit, and train personnel
to ensure they have the necessary expertise, quality, and appropriate age, thereby
guaranteeing immediate job performance while also ensuring continuity and
preparation for medium/long-term development plans.

- Continue to effectively utilize and manage land, warehouses, and leased
assets, ensuring that expenses are fully accounted for, payments are collected on
time, and there are no outstanding or overdue debts.

5. Communication and digital transformation efforts.

- Communication efforts are prioritized to promote the company's image to
customers and enhance brand recognition for PVMACHINO, thereby supporting
sales when projects have products, as well as bidding and accessing new projects.

- In parallel, the company always pays attention to taking care of the lives of
its employees. Regularly, the company organizes annual trips and vacations for
employees to rejuvenate their energy, and provides gifts to female employees and
their children during holidays and other charitable and social welfare activities.



PART II: MEMBER UNITS

1. DANANG PETROLEUM MACHINERY - TECHNOLOGY JOINT
STOCK COMPANY

- The unit currently operates three Mitsubishi car dealerships in Da Nang,
Hue, and Quang Tri. In 2025, the unit failed to meet its plan due to increasingly
fierce competition in the automotive market and the growing trend towards
electric vehicles, resulting in a decline in the market share of gasoline-powered
cars: Total revenue reached VND 742.68 billion, with a loss of VND 1.73 billion.
The plan for 2026 is for the unit to shift its focus, closely aligning with the
development trend of electric vehicles to adapt its business operations.

- The company is currently gradually embracing the trend of transitioning to
electric vehicles and hybrid electric-gasoline vehicles, in order to quickly adapt
and keep up with the growing market demand.

—.In addition, the unit continues to maintain its operations in leasing and
developing real estate...

2. MACHINO THANH DAT JOINT STOCK COMPANY

- The unit is currently operating two complete waste treatment plants: (1) the
Quynh Coi waste treatment plant in Quynh Phu commune, Hung Yen province,
and (2) the Kien Thanh waste treatment plant in Kien Lao commune, Bac Ninh
province. In 2025, the unit will essentially complete its annual plan: Total revenue
reaching VND 30.81 billion, pre-tax profit of VND 0.29 billion.

- This year, the unit is continuing to finalize legal procedures to commence
construction of the new Quynh Minh waste treatment plant in Minh Tho and
Quynh Phu communes, Hung Yen province, and continuing to develop the project
in several other localities. At the same time, it is researching and developing
renewable energy sources such as wind power, solar power, and rooftop solar
power at manufacturing plants, industrial parks/clusters, hotels, and shopping
centers...

3. Project Companies.

The project enterprises focus on project implementation, and the company
closely monitors and supervises the project in accordance with regulations and
regularly updates the progress of the project.



PART II I: BUSINESS PLAN FOR 2026
I. INDICATORS.

No. Content Unit Plan for 2026
1 |Total revenue Billion VYND 2,381.94
In which the Parent Company As above 1,224.70

2 | Profit before tax As above 64.97
In which the Parent Company As above 40.26

3 | Net profit after tax As. above 60.23
In which the Parent Company As above 40.26

II. TASKS AND IMPLEMENTATION SOLUTIONS.

1. Commercial business operations.

1.1. Trading in non-ferrous metals (zinc, raw aluminum, aluminum profiles,
galvanized steel sheets, etc.) and iron ore.

- Continue to maintain current market share in the northern region and
explore expanstion into the southern market.

- Establish strategic partnerships with manufacturing partners to participate
in the production and business of aluminum profiles, thereby developing them
into a key product group within the overall revenue structure.

- Strengthen and maintain relationships with foreign partners to import iron
ore for domestic supply.

1.2. Trading in agricultural products, rice, and other agricultural
commodities.

- Strengthen relationships with existing partners; and actively seek and
expand cooperation with new customers to cover the market in both the North and
South regions.

- Research to improve the profit margin of the industry, coordinating with
credit institutions to create favorable capital and interest rate mechanisms.

2. Investment and development of projects.

- For projects that have completed land clearance/procedures and are
currently under construction: focus resources on ensuring timely construction,
saving costs, establishing sales channels, coordinating with sales consultants to
select appropriate sales timing, maximizing cash flow, and ensuring the highest
efficiency.

- The project team is finalizing land clearance work: allocating funds on
schedule, determining appropriate land prices, ensuring compensation for
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residents, and striving to have cleared land as soon as possible. Simultaneously,
they are selecting reputable and capable contractors to prepare for the construction
phase.

- Projects currently underway and under development:

*Closely adhere to the company's regulations, planning, and development
orientation to create a list of proposals and implement appropriate investments.
Targeted areas: Hanoi, Khanh Hoa, Hung Yen...

*Qrganizing the implementation of the investment policy for Viet Hung —
Dong Anh Social Housing Project in Dong Anh Commune, Hanoi City, in
accordance with Resolution No. 0031/NQ/MTB-HDQT dated May 20, 2026 of
the Company's Board of Directors. Specifically:

 Land area and origin. The proposed area for the Project execution is
approximately 8.456 hectares, comprising:

"o An area of 2.36 hectares, currently managed and used by Petroleum
Machinery - Equipment JSC. The land lease term expired in 2016; it is currently
under stable management with land rent paid annually.

« An area of 6.096 hectares, currently managed and used by Hanoi
Machinery Export-Import JSC, with a lease term until October 13, 2027 and land
rent paid annually.

v Estimated investment scale: including a social housing zone, commercial
housing, public works, a kindergarten, green spaces, technical infrastructure, and
internal transport system in accordance with the planning approved by competent
authorities.

v Estimated total investment: VND 7,363 billion (in words: seven thousand
three hundred sixty-three billion Vietnamese Dong). This is subject to change if
the planning and construction criteria change and the design consultant officially
issues the documentation.

v Estimated implementation and completion schedule: 2026 - 2029.

v The Company shall contribute capital with partners to establish a project
enterprise. The estimated charter capital is VND 1,500 billion (in words: one
thousand five hundred billion Vietnamese Dong), ensuring compliance with
equity capital regulations as prescribed by law.

3. Organizational, financial, and other related tasks.
3.1. Financial matters.

- Develop a flexible financial strategy, ensuring a stable source of capital for
investment and business activities, while optimizing the cost of capital.

- Strictly manage cash flow, focusing on minimizing financial risks and
ensuring long-term liquidity for the company.
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- Develop internal cost control mechanisms, and periodically evaluate the
efficiency of capital utilization and investments.

- Research and develop a roadmap for increasing charter capital when
conditions are met.

3.2. Organizational structure and human resource training.

- Implement intensive training programs for staff, focusing on management
skills, professional expertise, and technology application.

and build a flexible and clear working mechanism to optimize operational
efficiency.

- Develop policies for the efficient use of assets and facilities, ensuring
optimal utilization of available resources and contributing to increased labor
productivity.

3.3. Other tasks.

- Communication and digital transformation: The company continues to
maintain and communicate its image through its website, effectively promoting
the company's image to customers; gradually implementing the digitalization and
online transformation of work processes.

- Labor, training, and activities of mass organizations: Focus on organizing
appropriate training programs, vibrant and active mass organization activities, and
emulation movements, arts, and sports to improve the spiritual life of employees;
continue to pay full attention to employee welfare benefits; policies on healthcare,
insurance, leave, and allowances; and policies for caring for and rewarding
employees on holidays.

- Social welfare activities: All employees of the Company continue to
participate in social charity movements and other organizational activities.

The above is the report on business performance in 2025 and the plan for
2026, submitted to the General Meeting of Shareholders for consideration, and
approval.

Best regards!

Recipient: Gmlg DIRECTOR b

- Asabove;
- DBoard of Directors and

Board of Supervisors (to report);
- Archived: Office.

\ 1 ':.” - .\'/
'B—ha'm Van Hiep



PETROVIETNAM MACHINERY - THE SOCIALIST REPUBLIC OF VIETNAM
TECHNOLOGY JSC, Independence — Freedom - Happiness

Ha Noi, May 30,2026

REPORT ON

THE ACTIVITIES OF THE BOARD OF SUPERVISORS
AT THE 2026 ANNUAL GENERAL MEETING OF SHAREHOLDERS

To: Shareholders of PetroVietnam Machinery -Technology JSC.

Bases on:

- The Enterprise Law of the Socialist Republic of Vietnam;

- The assigned functions and duties of the Board of Supervisors (BOS) under the
Enterprise Law, The Charter of PetroVietnam Machinery -Technology JSC
(PVMACHINO) and the BOS operating regulations;

- The Audited 2025 Financial Statements (Auditor: AASC Auditing Firm Co.,
Bt

- The BOS’s Review Findings of 2025 Financial Statements;

On behalf of the Board of Supervisors of PVMACHINO, I hereby present
the 2024 Activity Oversight Report with the following key contents:

1. ACTIVITIES OF THE SUPERVISORY BOARD IN 2025

1. In 2025, the Supervisory Board's personnel changed compared to 2024 (at the
Annual General Meeting of Shareholders on April 24, 2025, Ms. Pham Thi
Hai An was dismissed and Ms. Nguyen Le Thuy was elected as a
replacement). Currently, the Supervisory Board consists of 3 members. All
members of the Supervisory Board fully meet the standards stipulated by the
Enterprise Law, the Company Charter, and the Regulations on the Operation
of the Supervisory Board. Within its authority, the Supervisory Board has
fully fulfilled its responsibilities in accordance with the provisions of the Law
and the Company Charter;

2. The remuneration for the Supervisory Board in 2025 will be in accordance
with the content approved at the Annual General Meeting of Shareholders on
April 24, 2025;.

3. The Supervisory Board has assigned specific tasks to its members across all
aspects of the Company's operations. In 2025, the Supervisory Board held

" monthly and quarterly meetings to conduct quarterly inspections and plan for



subsequent quarters.

.In 2025, the Supervisory Board held regular quarterly and extraordinary
meetings to inspect and monitor the Company's operations, including the
activities of the Board of Directors, the General Management Board,
management officers, and the Company's representatives in its subsidiaries .
The main contents approved included:

- The results of the audit of the Company's separate and consolidated
financial statements for 2025, and its semi-annual report, were reviewed and
audited by AASC Auditing Firm Co., Ltd.

- To standardize the content and results of monitoring the performance
of duties by the Board of Directors, the General Management Board, and
management officers, as well as representatives of the Company's capital
contributions.

- The meeting unanimously approved the Supervisory Board's
quarterly monitoring report to the Board of Directors and the General Director
of the Company; unanimously approved the Supervisory Board's activity
report for 2025 to be presented at the 2025 Annual General Meeting of
Shareholders and the Supervisory Board's activity plan for 2025.

- Results of monitoring overdue accounts receivable.

The Supervisory Board meetings are conducted democratically, and the
meeting minutes are meticulously and clearly recorded and fully archived.

. The Supervisory Board has also closely monitored the fulfillment of disclosure
obligations for large-scale public companies, including disclosure obligations
for major shareholders, insider shareholders, and related parties. In 2025, there
were no serious violations related to disclosure obligations at the Company.

. In 2025, the Board of Supervisors conducted inspections and monitoring of
compliance with State policies and regulations, adherence to the Company
Charter, and the implementation of resolutions of the General Meeting of
Shareholders and resolutions/decisions of the Board of Directors.

. The Board of Supervisors closely monitors the implementation of the contents
approved at the 2025 Annual General Meeting of Shareholders, and oversees
the implementation of the Company's quarterly and annual plans.

. The Board of Supervisors also monitored the Company's production and
business activities by attending Board of Directors meetings and meetings on
production and business management .

. The Board of Supervisors worked with several independent auditing firms to
select and propose to the Board of Directors a decision to approve an
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independent auditing firm from the list of 3 auditing firms approved by the
General Meeting of Shareholders on April 24, 2025, to audit the 2025
financial statements .

10. The Board of Supervisors has conducted an assessment and confirmed the
accuracy of the figures in the Company's 2025 Financial Statements, prepared
by the Board of Directors and audited by AASC Auditing Firm Co., Ltd.

11. The Board of Supervisors is responsible for monitoring the mobilization
and use of capital, capital balance, and cash flow management; profit
distribution, inventory management, and the implementation of cost-saving
measures and standards. It also monitors the management and recovery of
debts, especially overdue receivables, and oversees dividend payments.

REPORT ON BUSINESS RESULTS FOR THE YEAR 2025 .

The Board of Supervisors conducted an assessment of the 2025 financial
statements, simultaneously reviewing the Company's financial statements audited
by AASC Auditing Firm Co., Ltd.

The Board of Supervisors agrees with AASC's figures and confirms that the
financial statements fairly and reasonably reflect, in all material respects, the
Company's financial position as of December 31, 2025. The income statement and
cash flow statement from January 1,2025 to December 31, 2025, and the financial
safety ratio as of December 31, 2025, comply with current Vietnamese accounting
standards and regulations and relevant legal provisions.

IL

Based on that, the Board of Supervisors respectfully requests the General Meeting
of Shareholders to approve the 2025 financial report presented by the Board of
Directors, with the following specific figures :

1. Performance targets for production and business activities in 2025

No. Target Unit Plan 2025 2\?:;? m’i/i lzfe;‘;i
1 | Total Revenue Biilion VND 2,049.29 | 1,990.65 97%
In which the Parent Company As above 1,255.89 1,22547 98%

2 | Profit before tax As above 41.39 33.73 81%
In which the Parent Company |  As above 35.80 37,10 104%

3 | Net profit after tax As above 40.30 33.62 83%
In which the Parent Company | As above 35.80 37.10 104%

The total revenue and total profit figures include deductions as per the audited
consolidated financial statements.

Based on the business results mentioned above, the Board of Supervisors
makes the following observations: In 2025, the parent company has fulfilled the
3



business targets approved by the 2025 Annual General Meeting of Shareholders,

specifically:

- In 2025, the Parent Company's total operating revenue reached VND

1,225.47 billion, achieving 98% of the plan, of which sales and service
revenue was VIND 1,148.16 billion (revenue from project equipment supply
and commercial activities was VND 1,136.26 billion, revenue from service
activities was VND 11.9 billion). The Parent Company's pre-tax profit for
the year reached VND 37.10 billion, achieving 104% of the annual plan; the
after-tax profit margin on charter capital reached 9.6%.

- Consolidated figures for the entire company show total revenue reaching
VND 1,990.64 billion and after-tax profit of VND 33.62 billion reached 83%.

2. Regarding the implementation of accounting procedures, financial
reporting, and asset changes in 2025,

1.2.1. Results of the Financial Statement Audit

The 2025 financial statements have been audited by the independent
auditing firm AASC Auditing Firm Co., Ltd. The consolidated and separate
financial statements for 2025 fairly and reasonably reflect, in all material
respects, the financial position of the Company as of December 31, 2025.
The Company's reports comply with the accounting standards and
accounting regulations applicable to enterprises in Vietnam.

The accounting documentation and accounting records are prepared,

recorded, and stored in full compliance with regulations.

Regarding the Company's assets and capital as of December 31, 2025,
according to the audited financial statements, the Board of Supervisors would like
to summarize as follows:

Unit of measurement: Billion VND

Parent Company Consolidation % change
Parent (Consolidation
Target 31/12/2024 31/12/2024 | Company
31/12/2025 (Adjustod) 31/12/2025 (Adjusted) | 31/12/2025 | 31/1212024
(adjusted) (adjusted)

1. Total assets 988.899 967.982 | 1,238.613 | 1,155.863 102% 107%
In there
1. Current assets. 620.032 607.627 948.691 961.474 102% 09,
- Cash and cash 116.529 3221 200.944 21.075 3618% 953%
equivalents
- Short-term financial 82.817 93.496 106.802 112.096 89% 95%
investment
- Accounts 398.463 490.518 577.079 744.278 81% 78%
receivable




Parent Company Consolidation % change
Parent
Consolidatio
Target 31/12/2024 31/12/2024 | Company
3112/2025 | Cyaincted) 31212025 | Uy aincted) | 311212025 3131'2/2:)%14
(adjusted) {ad|uited)
- Inventory 21.897 19.431 60.085 78.084 113% 7%
-Tgther short-term 0.326 0.961 3781 5.941 34% 64%
2. Long-term assets 368.867 360.355 289.922 194.389 102% 149%
- ACCOUNS 1.600 37.600 1.600 37.600 4% 4%
receivable
- Fixed assets 15.029 16.459 149.238 70.148 91% 213%
- Investment real
estate
- Long-temm 1.456 1.101 52718 22.281 132% 237%
unfinished assets
- Long-term financial 345,663 297,713 78.835 53.835 116% 146%
investment
- Other Jong-term 5.119 7.482 7.531 10.525 68% 72%
assefs
IL Total capital 988.899 967.982 | 1,238.613 | 1,155.863 102% 107%
In there
1. Liabilities 408.859 397,358 533.134 467.097 103% 114%
- Short-term debt 304.347 365.847 512.417 430.332 108% 119%
- Long-term debt 14.512 31,511 20.717 36.765 46% 56%
2. Equity 580.040 570.624 705.479 688.766 102% 102%
- Owner's equity 386.386 386.386 386.386 386.386 100% 100%
- Development o o
s sveatustnt S 18.763 18.763 18.921 18.921 100% 100%
;;Jn‘:l.‘il‘;‘s“b“md 174801 | 165.475| 153303 |  147.394 106% 104%
- Non-controlling 146869 | 136.065 108%
inferest

The total assets and total capital of the entire company as of December 34,
2025, consolidated, amounted to 1,238.6 (Parent company: VND 088.899
billion) increased compared to 2024, specifically: Consolidated total assets
increased by VND 82.75 billion, equivalent to 7%, and parent company
total assets increased by VND 20.91 billion, equivalent to 2% compared to
2024. Reasons for the increase in consolidated total assets:

+ Increase current assets: Increase cash and cash equivalents while
short-term receivables increase; Increase short-term financial investments;
+ Increase long-term assets: Increase the amount of long-term fixed
assets and work-in-progress assets.
The total equity of the Company as of December 31, 2025 is VND 705.48
billion, an increase of 2% compared to the beginning of the year (the parent
company's equity is VND 580.04 billion, an increase of 2% compared to
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the beginning of the year). This increase in equity is due to profits generated
during the period, in addition to the profit increase, the Company also
distributed profits for 2024.

- Short-term receivables as reported in the audited financial statements as of
December 31, 2025 amounted to VND 577.08 billion, a decrease of VND
167.2 billion from the previous year (Parent Company: short-term
receivables were VND 398.46 billion, a decrease of VND 92.055 billion).
Of this amount, overdue liabilities totaled VND 178.79 billion (Parent
Company: overdue liabilities were VND 184.9 billion).

- The total provision for doubtful receivables set aside was VND 178.79
billion (of which the parent company set aside VND 184.9 billion).

~  Asof December 31, 2025, the total short-term borrowings of the Company
amounted to VND 329.08 billion, of which the parent company's short-term
borrowings were VND 234,37 billion.

- Total liabilities of the Company: VND 533.13 billion {of which liabilities
to the parent company are VND 408.86 billion),

The indicators related to the financial ratios at the parent company are as
follows:

Target 2025 2026

1. Arrangement of asset structure and capital
structure
1.1 Asset structure arrangement :
Current Assets/ Total Assets 0.63 0.63
Long-term assets/ Total assets 0.37 0.37
1.2 Arrangement of capital structure
Liabilities/Total Capital 0.41 0.41
Equity / Total Capital 0.59 0.59
2. Ability to pay
2.1 Current payment capacity 1.66 1.57
2.2 Fast payment ability 1.61 1.52
3. Rate of return
3.1 Profit margin on sales
Pre-tax profit margin on net revenue 4.56% 3.23%
Net profit margin on net revenue 4.34% 3.23%
3.2 Return on total assets
Pre-tax profit margin on total assets 5.56% 3.75%




Target 2025 2026

Return on total assets 5.28% 3.75%

3.3 After-tax profit margin on equity 8.96% 6.40%

- Quick ratio: 1.52 times
- Cuirent ratio: 1.57 times

The parent company's financial indicators for 2025 show that the company's
financial situation is healthy, ensuring solvency, capital preservation, and growth .

III. RESULTS OF MONITORING THE BOARD OF DIRECTORS AND

THE GENERAL MANAGEMENT TEAM.

Through inspection and supervision in 2025, the Board of Supervisors
assessed that the Board of Directors and the General Director's Board had
performed their functions and duties correctly, complying with the Enterprise
Law, the Company Charter, and the General Meeting of Shareholders'
Resolutions, specifically: |

1. Activities of the Board of Directors

At the Annual General Meeting of Shareholders on April 24, 2025: Ms. Tong
Thi Diep was dismissed from her position as a member of the Board of Directors,
and Ms. Nguyen Thi Hoai Thanh was elected as a replacement. The Board of
Directors has seriously implemented the resolutions approved by the General
Meeting of Shareholders in 2025. The Board of Directors has issued resolutions
and decisions related to production and business activities, investment and
construction, restructuring, personnel organization, appointment of officers, labor
and salaries, etc., in accordance with the regulations and charter of PVMACHINO
and the provisions of the law. The Board of Directors holds regular and
extraordinary meetings, either in person or through written consultations, to issue
resolutions and decisions resolving issues within the Board's authority.

2. Activities of the Board of Directors

During the course of managing production and business operations, the Board
of Directors assigned tasks to relevant personnel in each area, regularly held
monthly briefing meetings to implement resolutions and decisjons of the General
Meeting of Shareholders and the Board of Directors, directed the company's
production and business activities, reviewed and evaluated the results of each task
to direct departments and divisions to implement tasks promptly to achieve the
best results, ensuring compliance with the company's charter and strict adherence
to the Enterprise Law.



IV. ASSESSING THE COORDINATION OF ACTIVITIES BETWEEN
THE BOARD OF SUPERVISORS AND THE BOARD OF
DIRECTORS , THE GENERAL DIRECTOR, AND THE BOARD OF
DIRECTORS.

In 2025 , the Board of Supervisors will attend all meetings of the Board of
Directors and the Executive Board's briefings, and will be fully informed of the
Resolutions and Decisions of the Board of Directors and the General Director of
the Company; the Board of Supervisors will coordinate with the Board of
Directors, the General Director's Office, and other management personnel on the
principle of maximizing the interests of the Company and its shareholders, in
accordance with the provisions of the Law .

V. FIGHT PRICING OF TRANSACTIONS BETWEEN THE COMPANY,
ITS SUBSIDIES, AND MEMBERS OF THE BOARD OF DIRECTORS,
GENERAL DIRECTOR, OTHER EXECUTIVES OF PVM, AND
RELATED PERSONS .

The Board of Supervisors regularly monitors, supervises, and promptly
updates the list of major shareholders, members of the Board of Directors,
members of the Board of Supervisors, the General Director, executives, the Chief
Accountant, and related parties as prescribed. In 2025, the Board of Supervisors
reviewed contracts and transactions between PVMACHINO, its subsidiaries, and
members of the Board of Directors, the General Director, executives of
PVMACHINO, and related parties; and transactions between PVM and other
companies where members of the Board of Directors, the General Director, or
other executives of PVMACHINO were founding members or business managers
in the three years preceding the transaction. These transactions were conducted in
strict compliance with the law.

VL. DIRECTIONS AND TASKS FOR 2026 OF THE BOARD OF
SUPERVISORS

The Company's Board of Supervisors continues to perform its duties and
responsibilities in accordance with the functions and duties of the Board of
Supervisors as stipulated in the Company Charter and the laws of the State, holding
regular meetings to review experiences and propose measures to improve the
effectiveness of the Board of Supervisors's operations; focusing on the following
specific tasks :

- Strengthen inspection and supervision work and improve the quality and
effectiveness of each member of the Board of Supervisors in 2026. Hold
regular meetings to promptly propose measures to improve the

8



VIIL
To achieve the planned targets for 2026, the Board of Supervisors proposes:

effectiveness of the Board of Supervisors's operations.

Implement the 2026 production and business inspection and monitoring
plan. Work with PVM's capital representatives at the units and the Board
of Supervisorss of the units on the situation of management, supervision,
and inspection at the member units.

Inspect the compliance of the Company with State regulations, policies,
laws, and guiding documents from relevant authorities regarding all
activities within the Company: organizational work, financial and
accounting work, investment work, business operations, etc.

Monitor the implementation of the Company's internal regulations, rules,
and procedures to ensure they align with production and business
management, and propose amendments (if any).

Supervise the preparation of accounting reports, review and approve
business performance reports and quarterly and annual financial statements.
Analyze and evaluate the company's financial situation.

Supervising the management and use of capital, profit distribution, and the
establishment and use of funds.

Monitor the implementation of cost-saving measures and the progress of
cost reduction at the Company and its member units according to the
registered plan.

Monitor the handling and collection of debts, especially overdue debts .

Perform other ad hoc duties as requested by the Board of Directors or
shareholders within the scope of the Board of Supervisors's functions as
stipulated, in compliance with the provisions of the Company's Charter,
Operating Regulations, and applicable laws .

And other duties as stipulated in the Regulations on the Operation of the
Board of Supervisors, the Company Charter , and the Enterprise Law.

RECOMMENDATION

1. The Board of Directors, the General Management Board, and all employees

of the Company will strive even harder in the overall business operations
of the Company.

2. Assessing market risks allows us to seize new business opportunities.
3. The company continues to maintain and effectively manage risks in its

business operations.



4. Strengthen the evaluation process and implement further training to
enhance the capabilities of employees in order to beiter meet job
requirements.

5. Develop and continuously improve the system of procedures and
regulations as a basis for management, performance evaluation, and risk
control .

6. For accounts receivable that are overdue/for which provisions have been
made for doubtful debts, the Company needs to continue urging relevant
departments to collect the debts and complete the documentation for
handling uncollectible debts.

7. The Board of Directors and the General Management Board have directed
the strengthening of investment management and the acceleration of the
implementation of investment projects to ensure efficiency.

The Board of Supervisors of PVMACHINO hereby presents its Report on

2025 Activities and 2025 Work Plan for consideration and approval at the 2026
Annual General Meeting of Shareholders.

Respectfully submitted!
ON BEHALF OF BOARD OF SUPERVISORS
Recipient: HEAD OF BOARD OF SUPERVISORS
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PETROVIETNAM MACHINERY - TECHNOLOGY JOINT STOCK COMPANY
No. 08 Trang Thi Street, Hoan Kiem Ward, Hanoi, Vietnam

REPORT OF THE BOARD OF MANAGEMENT

The Board of Management of Petrovietnam Machinery - Technology Joint Stock Company (“the Company™)
presents its report and the Company's Separate Financial Statements for the fiscal year ended as at 31 December

2025

THE COMPANY

PetroVietnam Machinery - Technology Joint Stock Company was established on the basis of equitization of
Machinery and Spare Parts Company under Decision No. 517/QD-DKVN dated on 14 March 2008 and Decision
No. 4779/QD-DKVN dated on 07 July 2008 of the Vietnam Oil and Gas Group, The Company was operated under
the the Business Registration Certificate of Joint Stock Company No. 0101394512 issued by Hanoi Authority for
Planning and Investment (now the Department of Finance) for the first issurance on 01 March 2010, registered for

the 10th amendment on 06 June 2022.

The Company’s head office is located at: No. 08 Trang Thi Street, Hoan Kiem Ward, Hanoi, Vietnam.

BOARD OF DIRECTORS, BOARD OF MANAGEMENT, AND BOARD OF SUPERVISION

Members of The Board of Directors during the fiscal year and to the reporting date are:

Mrs.

Dang Van Than
Pham Van Hiep
Neguyen Minh Tuan
Wuong Hoang Thang

Nguyen Thi Hoai Thanh

Mrs. Tong Thi Diep

Chairman

Member

Member

Member

Member Appointed on 24 April 2025
Member Resigned on 24 April 2025 =

Members of the Board of Management during the fiscal year and to the reporting date are:

M,
Mr.
Mr.

Mrs.

Members of the Board of Supervision are:

Mrs
Mrs
Mrs
Mrs

LEGAL REPRESENTATIVE

Pham Van Hiep
Luong Van Hoa
Chu Thanh Nam

. Le Thi Kieu Van

. Ha Thi Thanh Hau
. Nguyen Le Thuy

. Pham Thi Hai An

Pham Thi My Huong

General Direclor
Vice General Director
Vice General Director

Vice General Director

Head of the Supervisory Board

Member

Member Appointed on 24 April 2025
Member Resigned on 24 April 2025

The legal representative of the Company during the year and up to the date of these separate financial statements is

Mr, Pham Van Hiep — General Director.

AUDITORS

The auditors of the AASC Auditing Firm Company Limited have taken the audit of Separate Financial Statements
for the Company.



PETROVIETNAM MACHINERY - TECHNOLOGY JOINT STOCK COMPANY
No. 08 Trang Thi Street, Hoan Kiem Ward, Hanoi, Vietnam

STATEMENT OF THE BOARD OF MANAGEMENT'S RESPONSIBILITY IN RESPECT OF THE
SEPARATE FINANCIAL STATEMENTS

The Board of Management is responsible for the Separate Financial Statements which give a true and fair view of
the financial position of the Company; its operating results and its cash flows for the year. In preparing those
Separate Financial Statements, the Board of Management is required to:

- Establish and maintain an internal control system which is determined necessary by Board of Management
and Board of Directors to ensure the preparation and presentation of Separate Financial Statements do not
contain any material misstatement caused by errors or frauds;

- Select suitable accounting policies and then apply them consistently;

- Make judgments and estimates that are reasonable and prudent;

- State whether applicable accounting standards have been followed, subject to any material departures
disclosed and explained in the Separate Financial Statements;

- Prepare the Separate Financial Statements on the basis of compliance with Vietnamese Accounting
Standards, Vietnamese Corporate Accounting System and the statutory requirements relevant to preparation
and presentation of financial statements;

- Prepare the Separate Financial Statements on going concern basis unless it is inappropriate to presume that
the Company will continue in business.

The Board of Management is responsible for ensuring that accounting records are kept to reflect the financial
position of the Company, with reasonable accuracy at anytime and to ensure that the Separate Financial Statements
comply with the current State's regulations. It is responsible for safeguarding the assets of the Company and hence
for taking reasonable steps for the prevention and detection of fraud and other irregularities.

The Board of Management confirms that the Separate Financial Statements give a true and fair view of the
financial position at 31 December 2023, and its results of operations and cash flows for the year then ended in
accordance with the Vietmamese Accounting Standards, Vietnamese Corporate Accounting System and the
statutory requirements relevant to preparation and presentation of Financial Statements.

Other commitments

The Board of Management pledges that the Company complies with Decree No. 155/2020/ND-CP dated 31
December 2020 on detailing and guiding the implementation of a number of articles of the Law on Securities and
the Company does not violate the obligations of information disclosure in accordance with the regulations of the
Circular No. 96/2020/TT-BTC dated 16 November 2020 issued by the Ministry of Finance guiding the disclosure
of information on Securities Market and the Circular No. 68/2024/TT-BTC dated 18 September 2024 issued by
Ministry of Finance amending and supplementing some articles of the Circular No. 96/2020/TT-BTC.

o

Pham Van Hiep
General Director

Hanot, 25 March 2026




aasc

No.: 250326.029/BCTC.KT2

INDEPENDENT AUDITOR’S REPORT

To: Sharcholders, Board of Director and Board of Management
Petrovietnam Machinery - Technology Joint Stock Company

We have audited the accompanying Separate Financial Statements of Petrovietnam Machinery - Technology
Joint Stock Company prepared on 25 March 2026 from page 06 to page 47, including: Separate Statement of
Financial Position as at 31 December 2025, Separate Statement of Income, Separate Statement of Cashflows
for the year then ended and Notes to Separate Financial Statements.

Board of Management® Responsibility

The Board of Management is responsible for the preparation and presentation of Separate Financial
Statements that give a true and fair view in accordance with Vietnamese Accounting Standards, Vietnamese
Corporate Accounting System and the statutory requirements relevant to the preparation and presentation of
Financial Statements and for such internal control as directors determines is necessary fo enable the
preparation and presentation of Separate Financial Statementsthat are free from material misstatement,
whether due to fraud or error,

Auditor’s responsibility

Our responsibility is to express an opinion on these Separate Financial Statements based on our audit, We
conducted our audit in accordance with Vietnamese Standards on Auditing. Those standards require that we
comply with standards and ethical requirements; plan and perform the audit to obtain reasonable assurance
about whether the Separate Financial Statements are free from material misstatement,

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
Separate Financial Statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the Separate Financial Statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control relevant to the entity's
preparation and presentation of Separate Financial Statements that give a true and fair view in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion
on the effectiveness of the entity’s internal control. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of accounting estimates made by Board of Management, as
well as evaluating the overall presentation of the Separate Financial Statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion.

T:(B4) 24 3824 1990 | F:{B4) 24 3825 3973 | 1 Le Phung Hieu, Hanoi, Vietnam IHLB};;_—_:_—______
AASC AUDITING FIRM
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Auditor's opinion

In our opinion, the Separate Financial Statements give a true and fair view, in all material respects, of the
financial Position of Petrovietnam Machinery - Technology Joint Stock Company as at 31 December 2025,
its operating results and its cash flows for the year then ended in accordance with the Vietnamese Accounting
Standards, Vietnamese Corporate Accounting System and the statutory requirements relevant to preparation
and presentation of Financial Statements.

=1 piapir

gLk L]

Vu Xuan Bien Ngo Hoang Ha

Deputy General Director Auditor

Centificate of registration to audit practice Certificate of registration to audit practice
No: 0743-2023-002-1 Moz 3999-2023-002-1

Hanoi, 25 March 20246




PETROVIETNAM MACHINERY - TECHNOLOGY JOINT STOCK COMPANY
No. 08 Trang Thi Street, Hoan Kiem Ward, Hanoi,

Separate Financial Statements

Vietnam For the fiscal year ended as at 31/12/2025
SEPARATE STATEMENT OF FINANCIAL POSITION
As ar 31 December 2025

5

Code ASSETS ot 31/12/2025 01/01/202
VND VND
100 A, CURRENT ASSETS 620,032,070,198 607,626,899,847
110 1. Cash and cash equivalents 3 116,529,388,605 3,220,973,357
111 1. Cash 116,529,388,605 3,220,973,357
120 II. Shori-term investments 4 82,816,843.670 93,495,707,177
123 1. Held to maturity investments §2.816,843,670 03,495,707,177
130 IIL Short-term receivables 398,463,443,376 490,518,216,557
131 1. Short-term trade receivables 5 364,082,363,548 366,691,726,944
132 2. Short-term prepayments to suppliers ] 147,604,987,638 79,666,584,808
135 3. Short-term loan receivables 7 37,881,420,000 £8,575,000,000
136 4. Other short-term receivables 8 33.796,917,730 141,968,168,081
137 5. Provision for short-term doubtful debts (*) (184,902,245,540) (186,383,263,276)
140 IV. Inventories 10 21,896,480,651 19,430,948,064
141 1. Inventories 21,896,480,651 19,430,948,064
150 V. Other short-term assets 325,913,896 961,054,692
151 1. Shori-term prepaid expenses 14 142,393,130 28,945,925
152 2. Deductible VAT - 356,165,745
153 3. Taxes and other receivables from State budget 17 183,520,766 575,943,022
200 B. NON-CURRENT ASSETS 368,867,213,605 360,355,340,777
210 1. Long-term receivables 1,600,000,000 37,600,000,000
216 1. Other long-term receivables 8 1,600,000,000 37,600,000,000
220 1I. Fixed assets 15,028,894,050 16,459,153,901
221 1. Tangible fixed assets 11 14,968,739,211 16,348,599,062
222 - Historical costs 27.074,533,829 28.820,743,734
223 - Accumulated depreciation (%) {12,105,794,618) {(12,472,144,672)
227 2. Imangible fixed assets 12 60,154,839 110,554,839
228 - Historical costs 699,165,000 699,165,000
229 - Accumulated amortization (%) (639.010,161) (388,610,181)
230 1IL Investment properties 13 - -
231 - Historical costs 15,292,742,940 15,292,742 940
232 - Accumulated depreciation (*} (15,292,742,940) (15,292,742,940)
240 IV. Long-term assels in progress 1,456,152,187 1,100,946,187
241 1. Long-term work in process 1,456,152,187 1,100,946,187
250 V. Long-term investments 4 345,662,880,687 297,712,880,687
251 1. Investment in subsidiaries 296,828,213,760 273,878,213,760
252 2. Investments in joint ventures and associates 26,447,257,429 1,447,257,429
253 3. Equity investments in other entities 59,150,365,573 59,150,365,573
254 4. Provision for devaluation of long-term investments (36,762,956,075) (36,762,956,075)
260 VI Other long-term assets 5,119.286,681 7,482,360,002
261 1, Long-term prepaid expenses 14 5,119,286,681 7,482,360,002
270 TOTAL ASSETS 988,899,283,803 957,931&40,524

Y )



PETROVIETNAM MACHINERY - TECHNOLOGY JOINT STOCK COMPANY
No. 08 Trang Thi Street, Hoan Kiem Ward, Hanoi, Separate Financial Statements
Vietnam For the fiscal vear ended as at 31/12/2023

SEPARATE STATEMENT OF FINANCIAL POSITION

&

As at 31 December 2025
{eontinue)
20 1/0

Code CAPITAL Note SUEH N L LDl
VND VND

300 C. LIABILITIES 408,858,328,682 397,358,112,702
310 1. Current liabilities 394.346,781,418 365,846,565,438
311 1. Short-term trade payables 15 13,565,836,467 13,341,264,093
312 2. Short-term prepayments from customers 16 25,876,820,252 1,297,958,357
313 3. Taxes and other payables to State budget 17 3,649,168,699 16,528,949,125
314 4. Payables to employees 5,136,135,613 5,441,382,734
315 5. Shor-term accrued expenses 18 4,236,993,022 2,047,961,403

318 6. Short-term unearmed revenue 1,469,067,270 1,305,430,906

319 7. Other short-term payments 19 102,234,054,949 51,737,807,732

320 8. Short-term borrowings and finance lease 20 234,374,521,387 269,729,615,019

liabilities

322 9. Bonus and welfare fund 3,304,182,859 4.416,196,069
330 1L Non-current liabilities 14,511,547,264 31,511,547,264
337 1. Other long-term payables 19 13,261,547,264 25,261,547,264

338 2. Long-term borrowings and finance lease 20 1,250,000,000 6,250,000,000

liabilities

400 D. OWNER'S EQUITY 580,040,955,121 570,624,127,922

410 L Owner’s equity 21 580,040,955,121 570,624,127,922

411 1. Coniributed capital 386,386,000,000 386,386,000,000

41la Ordinary shares with voting rights 386,386,000,000 386,386,000,000
418 2. Development and investment funds 18,763,147,666 18,763,147,666

421 3, Retained earnings 174,891,807,455 165,474,980,256

§2la Retained earnings accumulated to previous year 137,791,820,256 114,318,702, 958
421k Retained earnings of the current year 37,099,987,199 51,156,277,298
440 TOTAL CAPITAL 958,899,283,803 967,931,2402624

_/q

Le Thi Thu Hien

Preparer

Hanoi, 25 March 2026

/ Hoang Minh Duc
Chief Accountant

Pham Van Hiep
General Director



PETROVIETNAM MACHINERY - TECHNOLOGY JOINT STOCK COMPANY
No. 08 Trang Thi Street, Hoan Kiem Ward, Hanoi,

Separate Financial Statements

Vietnam For the fiscal year ended as at 31/12/2025
SEPARATE STATEMENT OF INCOME
Year 2025
Y 2025 Y 24
Code ITEM Note ear 2025 ear 20
VND VIND
01 1. Revenue from sales of goods and 23 1,148,164,827,925 1,179,419,830,329
rendering of services
02 2. Revenue deductions - -
10 3, Net revenue from sales of goods and 1,148,164,827,925 1,179,419,830,329
rendering of services
11 4. Cost of goods sold and services rendered 24 1,125,351,033,338 1,150,789,599,433
20 5. Gross profit from sales of goods and 22,813,794,587 28,630,230,896
rendering of services
21 6. Financial income 25 T76,641,073,749 79.898.429,314
22 7. Financial expenses 26 15,882,729,968 15,527,649,539
23 I which: Interest expenses 14,867 137,356 15,493.707.393
25 8. Selling expenses 27 7,406,802,904 14,320,713,982
26 9. General administrative expenses 28 31,920,869,946 20,946,838,473
30 10. Net profit from operating activities 44,244.465.518 48.733,458,216
3l 11. Other income 29 664,612,868 18,111,111,233
32 12, Other expenses 30 7,800,001,187 13,012,691,002
40  13. Other profit (7,144,478,319) 5,098,420,231
50 14. Total net profit before tax 37,099,087,199 53,831,878, 447
51 15, Current corporate income Lax expense 31 - 2,675,601,149

60 17, Profit after corporate income tax

51,156,277,298

Le Thi Thu Hien
Preparer

Hanoi, 25 March 2026

e

Hoang Minh Duc
Chief Accountant

Pham Van Hiep
General Director



PETROVIETNAM MACHINERY - TECHNOLOGY JOINT STOCK COMPANY
No. 08 Trang Thi Street, Hoan Kiem Ward, Hanoi,

Separate Financial Statements

Vietnam For the fiscal year ended as at 31/12/2025
SEPARATE STATEMENT OF CASHFLOWS
Year 2025
(Indirect method)
Code ITEM Nofe Year 2025 Year 2024
VND VND
1. CASH FLOWS FROM OPERATING ACTIVITIES
0! 1. Profii before tax 37,000,987,199 53,831,878,447
2. Adjustments for
02 - Depreciation and amortization of fixed assets and 1,430,239,851 1,453,968,651
investment properties
03 - Provisions (1,481,017,736) (2,775,112,900)
04 Exchange gains / losses from revaluation of foreign {1,189.057) (943,515,475)
currency monetary items
05 - Gains/losses from investment activities (73,658,991,285) (78.474,864.837)
06 - Interest expenses 14,867,137,556 15,493,707,393
08 3. Operating profit before changes in working (21,743,813,472) (11,413,938,721)
capital
09 - Increase/decrease in receivables 89.688.751,266 (47,0017,110,993)
10 Increase/decrease in inventories (2,820,738,587) 110,310.777,162
11 - Increase/decrease in payables (excluding interest 42.857,133,526 (141,431,253,118)
payable and corporate income tax payable)
12 - Increase/decrease in prepaid expenses 2,249,626,116 2,624,152,977
14 - Interest paid (14,467,810,282) (13,612,399,782)
15 - Corporate income tax paid (12,714,715,469) (3,180,917,978)
17 -  Other payments on operating activities (5,112,013,210) (4,781,498,000)
20  Net cash flows from operating activities 77.936,419,888 (108,502,190,453)
[I. CASH FLOWS FROM INVESTING ACTIVITIES
21 1. Purchase or construction of fixed assets and - (151,200,000)
other long-term assets
23 2. Loans and purchase of debt instrurments from {64.441.462.300) (81,695,032,198)
other entities
24 3. Collection of loans and resale of debt 125,613,905,807 4,040,000,000
instrument of other entities
25 4. Equity investments in other entilies {47,950,000,000) (15,015,124,800)
26 5. Proceeds from equity investment in other entities - 118,530,000,000
27 6. Interest and dividend received 63,684,886,425 54,704,068,870
30 Net cash flows from investing activities 77 I07,329,935 80,412,711,872
Il CASH FLOWS FROM FINANCING ACTIVITIES
33 1. Proceeds from borrowings 1,137,872,554,745 1,021,409,093,126
34 2. Repayment of principal (1,178,227,648,377) (976,483,219,943)
36 3. Dividends or profits paid to owners {1,381,430,000) (18,832,278.415)
40 Net cash flows from financing activities (41,736,523,632) 26,043,594,768
S0 Net cash flows in the vear 113,307,226,191 (2,045,883,813)
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PETROVIETNAM MACHINERY - TECHNOLOGY JOINT STOCK COMPANY
Separate Financial Statements

No. 08 Trang Thi Street, Hoan Kiem Ward, Hanoi,
For the fiscal year ended as at 31/12/2025

Vietnam
SEPARATE STATEMENT OF CASHFLOWS
Year 2025
(Indirect method)
Code ITEM Note Year 2025 Year 2024
VND VYND
60 Cash and cash equivalents at beginning of the year 3,220,973,357 5.265,467,204
61 Effect of exchange rate fluctuations 1,189,057 1,389,966

70 Cash and cash equivalents at end of the year 3 11&5519,383.505 3,220,973,357

4

fisy CONG TY
[ COPHAN
AY-THIET B

Le Thi Thu Hien Hoang Minh Duc Pham Van Hiep
Preparer Chief Accountant General Director

Hanai, 25 March 2026
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PETROVIETNAM MACHINERY - TECHNOLOGY JOINT STOCK COMPANY

No. 08 Trang Thi Street, Hoan Kiem Ward, Hanoi, Separate Financial Statements
Vietnam For the fiscal year ended as at 31/12/2025

2.1

NOTES TO SEPARATE FINANCIAL STATEMENTS
Year 2025

. GENERAL INFORMATION

Form of ownership

PetroVietnam Machinery - Technology Joint Stock Company was established on the basis of equitization of
Machinery and Spare Parts Company under Decision No. 517/QD-DKVN dated on 14 March 2008 and
Decision No. 4779/QD-DKVN dated on 07 July 2008 of the Vietnam Oil and Gas Group. The Company was
operated under the the Business Registration Certificate of Joint Stock Company No. 0101394512 issued by
Hanoi Authority for Planning and Investment (now the Department of Finance) for the first issurance on 01
March 2010, registered for the 10th amendment on 06 June 2022.

The Company’s head office is located at: No. 08 Trang Thi Street, Hoan Kiem Ward, Hanoi, Viemam.

The Company's registered charter capital is VND 386,386,000,000; the contributed charter capital as at 31
December 2025 is VND 386,386,000,000, equivalent to 38,638,600 shares with a par value of VND 10,000
per share.

The number of employees of the Company as at 31 December 2025: 65 people (as at 31 December 2024: 67
people).

Business field

Trading and investment.

Business activities

Main business activities of the Company include:

- Real estate business;

- Wholesale trading of metals and metal ores;

- Wholesale trading of rice, wheat, other cereals, and wheat flour;

- Other specialized wholesale trading activities not classified elsewhere;
- Installation of industrial machinery and equipment;

- Leasing of commercial premises;

- Cargo handling services; warehousing and logistics services.

. ACCOUNTING SYSTEM AND ACCOUNTING POLICY

. Accounting period and accounting currency

Annual accounting period commences from 01 January and ends as at 31 December.

The Company maintains its accounting records in Vietnam Dong (VND).

11



PETROVIETNAM MACHINERY - TECHNOLOGY JOINT STOCK COMPANY
No. 08 Trang Thi Street, Hoan Kiem Ward, Hanoi, Separate Financial Statements

Vietnam

For the fiscal year ended as at 31/12/2025

2.2

2.3

2.4

. Standards and Applicable Accounting Policies

Applicable Accounting Policies

The Company applies Corporate Accounting System issued under the Circular No. 200/2014/TT-BTC dated
22 December 2014 by the Ministry of Finance and the Circular No. 53/2016/TT-BTC dated 21 March 2016
issued by Ministry of Finance amending and supplementing some articles of the Circular No, 200/2014/TT-

BTC.

Declaration of compliance with Accounting Standards and Accounting System

The Company applies Vietnamese Accounting Standards and supplementary documents issued by the State.
Financial Statements are prepared and presented in accordance with regulations of each standard and
supplementary document as well as with current Accounting Standards and Accounting System,

. Basis for preparation of Separate Financial Statements

Separate Financial Statements are presented based on historical cost principle.

The users of this Separate Financial Statements should study the Separate Financial Statements combined
with the Consolidated Financial Statements of the Company and its subsidiaries for the fiscal year ended as at
31 December 2025 in order to gain enough information regarding the financial position, operating results and
cash flows of the Company.

. Accounting estimates

The preparation of Financial statements in compliance with Vietnamese Accounting Standards, the
Vietnamese Corporate Accounting System and legal regulations related to the preparation and presentation
of Separate Financial Statements requires the Board of Management to make estimates and assumptions that
affect the amounts of liabilities and assets and the presentation of contingent liabilities and assets at the end
of the fiscal year as well as the amounts of revenue and expenses throughout the fiscal year.

The estimates and assumptions that have a material impact in the Separate Financial Statements include:

- Provision for bad debts;
- Provision for devaluation of inventory;
Estimated allocation of prepaid expenses;
- Estimated useful life of fixed assets;
- Classification and provision of financial investments;
- Estimated income tax.

Estimates and assumptions are regularly evaluated based on past experience and other factors, including
future assumptions that have a material impact on the Company's separate financial statements and which are
considered reasonable by the Company's Board of Management.

12
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.6

2.7

. Financial Instruments
Initial recognition

Financial assets

Financial assets of the Company include cash, trade receivables, other receivables, lending loans. At initial
recognition, financial assets are identified by purchasing price/issuing cost plus other expenses directly
related to the purchase and issuance of those assets.

Financial liabilities

Financial liabilities of the Company include borrowings, trade payables, other payables and accrued
expenses. At initial recognition, financial liabilities are determined by issuing price plus other expenses
directly related to the issuance of those liabilities.

Subsequent measurement afier initial recognition

Financial assets and financial liabilities are not revalued according to fair value at the end of the fiscal year
because the Circular No.210/2009/TT-BTC and prevailing statutory regulations require to present Financial
statements and Notes to financial instruments but not provide any relevant instruction for assessment and
recognition of fair value of financial assets and financial liabilities. !

. Foreign currency transactions

Foreign currency transactions during the year are translated into Viemam Dong using the actual rate at
transaction date.

Actual exchange rate when revaluating monetary items denominated in foreign currencies at the reporting
date of the Separate Financial Statements is determined under the following principles:

- For asset accounts, applying the bid rate of the commercial bank where the Company regularly conducts

transaction;
- For cash deposited in bank, applying the bid rate of the commercial bank where the Company opens its

foreign currency accounts;
- For liability accounts, applying the offer rate of the commercial bank where the Company regularly
conducts transaction.

All actual exchange rate differences arising during the year and the difference due to revaluation of balances
of monetary items denominated in foreign currencies at the time of preparation of the Financial statements
are recognized in the income statement of the fiscal year.

. Cash

Cash comprises cash on hand, demand deposits.
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PETROVIETNAM MACHINERY - TECHNOLOGY JOINT STOCK COMPANY

No. 08 Trang Thi Street, Hoan Kiem Ward, Hanoi,

Separate Financial Statements

Vietnam For the fiscal vear ended as at 31/12/2023

2.5

2.9

. Financial investments

Held-to-maturity investments include: Term deposits held until maturity with the purpose of eaming periodic
interest, and other investments held to maturity,

Investments in subsidiaries, joint ventures or associates are initially recognized at original cost. After initial
recognition, the value of these investments is measured at original cost less provision for devaluation of
investments,

Investments in equity instruments of other entities comprise investments in entities over which the Company
does not have control, joint control, or significant influence on the investee. These investments are initially
recognized at cost. After initial recognition, these investments are measured at original cost less provision for

devaluation of investments.

Provision for devaluation of investments is made at the end of the year as followings:

- Investments in subsidiaries, joint ventures or associates: provision for loss investments shall be made
based on the Financial Statements of subsidiaries, joint ventures or associates at the provision date.

- Long-term investments (other than trading securities) without significant influence on the investee: If the
investment in listed shares or the fair value of the investment is determined reliably, provisions shall be
made on the basis of the market value of the shares; if the fair value of the investment is not determined
at the reporting date, provision shall be made based on the Financial Statements at the provision date of

the investee.
- Held-to-maturity investments: provision for doubtful debts shall be made based on the recovery capacity

in accordance with statutory regulations.
. Receivables

The receivables shall be recorded in details in terms of due date, entities receivable, types of currency and
other factors according to requirements for management of the Company. The receivables shall be classified
into short-term receivables or long-term receivables on the separate financial statements according to their

remaining terms at the reporting date.

The provision for doubtful debts is made for receivables that are overdue under an economic contract, a loan
agreement, a contractual commitment or a promissory note and for receivables that are not due but difficult
to be recovered. Accordingly, the provisions for overdue debts shall be based on the due date stipulated in
the initial sale contract, exclusive of the debt rescheduling between contracting parties and the case where the
debts are not due but the debtor is in bankruptcy, in dissolution, or missing and making fleeing or estimating
the possible losses.

14



PETROVIETNAM MACHINERY - TECHNOLOGY JOINT STOCK COMPANY

Mo. 08 Trang Thi Street, Hoan Kiem Ward, Hanoi, Separate Financial Statements
Vietnam For the fiscal year ended as at 31/12/2025
2.10 . Inventories

-2.11.

Inventories are initially recorded at cost including: purchasing costs, processing costs and other directly
related costs incurred to bring the inventory to its location and condition at the time of initial recording. After
initial recognition, at the time of preparing the Financial Statements, if the net realizable value of the
inventory is lower than the original price, the inventory is recorded at the net realizable value.

Net realizable value is estimated based on the selling price of the inventory minus the estimated costs for
completing the products and the estimated costs needed for their consumption.

The cost of inventory is calculated using weighted average method.

Inventory is recorded by perpetual.

Method for valuation of work in process at the end of the year: Work-in-progress costs are accumulated for
each project that is not yet completed or for which revenue has not yet been recognized, corresponding to the
volume of work remaining in progress at the end of the year.

Provision for devaluation of inventories made at the end of the year is based on the excess of original cost of
inventory over their net realizable value.

Fixed assets

Tangible and intangible fixed assets are initially recognized at cost. During their useful lives, these assets are
carried at cost, accumulated depreciation (amortization), and net carrying amount.

Subsequent measurement

If these costs increase the expected future economic benefits from the use of tangible fixed assets beyond
their initially assessed standard conditions, they are capitalized as an addition to the historical cost of the
tangible fixed assets.

Other costs incurred after tangible fixed assets have been put into operation such as repair, maintenance and
overhaul costs are recognized in the Separate Statement of Income in the year in which the costs are incurred.

Fixed assets are depreciated (amortised) using the straight-line method over their estimated useful lives as
follows:

Buildings, structures 05-30 years
= Machine, equipment 05-10 years
- Vehicles, transportation equipment 06-10 years
- Office equipment and furniture 03-05 years
- Other fixed assets 03-05 vyears

Managerment software 03-05 years

15



PETROVIETNAM MACHINERY - TECHNOLOGY JOINT STOCK COMPANY

No. 08 Trang Thi Street, Hoan Kiem Ward, Hanoi, Separate Financial Statements
Vietmam For the fiscal year ended as at 31/12/2023
2,12 . Investment properties

2.13 .

2.14

2.15.

Investment properties are initially recognised at historical cost.

Investment properties held for capital appreciation prior to 01 January 2015 are depreciated on a straight-line
basis similar to other fixed assets, but from 01 January 2015 are not depreciated.

Investment properties held for operating lease are recorded at cost, accumulated depreciation and carrying
amount. Investment properties are depreciated using the straight-line method with expected useful life as
follows:

- Buildings, structures 05-30 years
- Land use rights 05-30 years

Construction in progress

Construction in progress includes fixed assets which is being purchased and constructed as at the end of the
accounting period and is recognised in historical cost. This includes costs of construction, installation of
equipment and other direct costs.

. Operating lease

Operating leases is fixed asset leasing in which a significant portion of the risks and rewards of ownership
are retained by the lessor. Payments made under operating leases are recognized in Statement of Income on a
straight-line basis over the period of the lease.

Prepaid expenses

The expenses incurred but related to operating results of several fiscal years are recorded as prepaid
expenses and are allocated to the operating results in the following fiscal years.

The calculation and allocation of long-term prepaid expenses to operating expenses in each fiscal year should
be based on the nature of those expenses to select a reasonable allocation method and criteria.

Types of prepaid expenses include:

- Tools and supplies include assets which are possessed by the Company in an ordinary course of
business, with historical cost of each asset less than 30 million dongs and therefore not eligible for
recording as fixed asset under current legal regulations. The historical cost of tools and supplies are
allocated on the straight-line basis from 01 to 03 years,

- The cost of life insurance purchased for employees is recognized and allocated by the Company over the
duration of the insurance contract signed with the insurance provider, in accordance with the employee’s
level.

- Other prepaid expenses are recorded at their historical costs and allocated on the straight-line basis from
01 to 03 years.
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PETROVIETNAM MACHINERY - TECHNOLOGY JOINT STOCK COMPANY

No. 08 Trang Thi Street, Hoan Kiem Ward, Hanoi, Separate Financial Statements
Vietnam For the fiscal year ended as at 31/12/2025

2.16 . Payables

The payables shall be recorded in details in terms of due date, entities payable, types of currency and other
factors according to the requirements for management of the Company. The payables shall be classified into
short-term payables or long-term payables on the separate financial statements according to their remaining

terms at the reporting date.

2.17 . Borrowings

Borrowings shall be recorded in details in terms of lending entities, loan agreement and terms of borrowings.
In case of borrowings denominated in foreign currency, they shall be recorded in details in terms of types of
currency.

2.15 . Borrowing costs

Borrowing costs are recognized as operating expenses in the year, in which it is incurred excepting those
which are directly attributable to the construction or production of a qualifying asset are capitalized as part of
the cost of that asset in accordance with VAS No. 16 “Borrowing costs”. Besides, regarding borrowings
serving the construction of fixed assets and investment properties, the interests shall be capitalized even
when the construction duration is under 12 months.

2.19 . Accrued expenses
Accrued expenses include payables to goods or services received from the suppliers or provided for the

customers during the reporting year, but the payments for such goods or services have not been made and
other payables such as interest expenses,... which are recorded as operating expenses of the reporting year.

The recording of accrued expenses as operating expenses during the year shall be carried out under the

matching principle between revenues and expenses during the year, Accrued expenses are settled with actual
expenses incurred. The difference between accrued and actual expenses is reverted.

2.20 . Unearned revenues

Uneamned revenues include prepayments from customers for one or many fiscal years relating to asset leasing.

Unearned revenues are transferred to Revenue from sale of goods and rendering of services with the amount
corresponding to each fiscal vear.

2.21 . Owner's equity
Owner’s equity is stated at actually contributed capital of owners.

Retained earnings are used to present the Company's operating results (profit, Joss) after corporate income
tax and profits appropriation or loss handling of the Company.

Dividends to be paid to shareholders are recognised as a payable in Statement of Financial position after the
announcement of dividend payment from the Board of Directors and announcement of cut-off date for
dividend payment of Vietnam Securities Depository and Clearing Corporation.
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No. 08 Trang Thi Street, Hoan Kiem Ward, Hanoi, Separate Financial Statements
Vietmam For the fiscal year ended as at 31/12/2023

2.22 . Revenue

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the Company
and the revenue can be reliably measured regardless of when payment is being made. Revenue is measured at
the fair value of the consideration received, excluding discounts, rebates, and sales returns. The following
specific recognition conditions must also be met when recognizing revenue:

Revenue from sale of goods

- The majority of risks and benefits associated with the right to own the products or goods have been

transferred to the buyer;
- The company no longer holds the right to manage the goods as the goods owner, or the right to control

the goods;
Revenue from rendering of services:
- The percentage of completion of the transaction at the Balance sheet date can be measured reliably.
Financial income

Revenue arising from interest, dividends and other financial income is recognized when all of the following
two (2) conditions are satisfied simultaneously:
- It is probable that the economic benefits associated with the transaction will flow to the entity;

= The amount of the revenue can be measured reliably.

Dividends, profit distributions are recognized when the Company’s right to receive dividends or profits from
capital contributions.

2.23 . Cost of goods sold and services rendered

Cost of goods sold and services rendered are cost of finished goods, merchandises, materials sold or services
rendered during the year, and recorded on the basis of matching with revenue and on a prudence basis. Cases
of loss of materials and goods exceeded the norm, labour cost and fixed manufacturing overheads not
allocated to the value of inventory, provision for devaluation of inventory, abnormal expenses and losses of
inventories after deducting the responsibility of collective and individuals concerned, etc. is recognized fully
and promptly into cost of goods sold in the year even when products and goods have not been determined as

sold.
2.24 . Financial expenses

Items recorded into financial expenses comprise:
- Borrowing costs;

- Provision for losses from investment in other entities, losses from sale of foreign currency, exchange loss.

The above items are recorded by the total amount arising in the year without offsetting against financial
income.
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Vietnam
2.25 . Corporate income tax
a)  Current corporate income tax expenses

Current corporate income tax expenses are determined based on taxable income during the year and current

corporate income tax rate.

b) Current corporate income tax rate

The fiscal year ended as at 31 December 2025, the Company applies the corporate income tax rate of 20%

for the operating activities which has taxable income.

2.26 . Earnings per share

Basic eamings per share are calculated by dividing net profit or loss after tax for the vear attributable to

ordinary shareholders of the Company (after adjusting for the bonus and welfare fund and allowance for

Board of Management) by the weighted average number of ordinary shares outstanding during the year.

2.27 . Related Parties

The parties are regarded as related parties if that party has the ability to control or significantly influence the

other party in making decisions about the financial policies and activities. The Company’s related parties

include:
Companies, directly or indirectly through one or more intermediaries, having control over the Company
or being under the control of the Company, or being under common control with the Company, including
the Company’s parent, subsidiaries and associates;

- Individuals, directly or indirectly, holding voting power of the Company that have a significant influence
on the Company, key management personnel including directors and employees of the Company, the
close family members of these individuals;

Enterprises that the above-mentioned individuals directly or indirectly hold an important part of the
voting power or have significant influence on these enterprises.

In considering the relationship of related parties to serve for the preparation and presentation of Separate

Financial Statements, the Company should consider the nature of the relationship rather than the legal form

of the relationship.

2,28 . Segment information
Because the Company's business activities during the year are mainly commercial activities and take place in
Vietnam, the Company does not prepare a Segment Report by business sector and geographical area.

3 . CASH AND CASH EQUIVALENTS

3171272025 01/01/2025

VIND VND

Cash on hand 120,506,321 639,287,040
Demand deposits 116,408,882,284 2,581,686,317

116,529,388,605 3,220,973,357
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PETROVIETNAM MACHINERY - TECHNOLOGY JOINT STOCK COMPANY

No. 08 Trang Thi Street, Hoan Kiem Ward, Hanoi,
Vietnam

Separate Financial Statements
For the fiscal year ended as at 31/12/2025

Investments in subsidiaries

Place of Rate of
establishment and Rate of voting

MName of financial investments operation interest rights Principle activities
Petrovietnam Machinery - Ho Chi Minhcity ~ 100.00%  100.00%  Trading of machinery
Technology Saigon Company and equipment
Limited

Danang Petroleum Machinery - Da Nang 49.78% 2) Trading and leasing
Technology Joint Stock of machinery and
Company @ equipment
Machino Thanh Dat Joint Stock Hanoi 51.00% 51.00%  Non-hazardous waste
Company treatment and disposal
Machino An Phu Joint Stock Hung Yen 55.00% 55.00% Real estate business
Company province

Machino Phu Xuan Company Hung Yen 70.00% 70.00% Real estate business
Limited province

(1) On 31 March 2022, the Board of Directors of Petrovietnam Machinery - Equipment Joint Stock
Company issued Resolution No. 0034/QEYMTB-HPQT regarding the dissolution of Petrovietnam
Machinery - Technology Saigon Company Limited. As of 31 December 2023, this subsidiary is in the

process of completing the statutory dissolution procedures.

(2) Although the Company holds only 49.78% of the shares in Danang Petroleum Machinery - Technology
Joint Stock Company, the Chairman of the Board of Directors and the Head of the Supervisory Board are
representatives of the Company; therefore, the Company has full control over the operations of Danang

Petroleum Machinery - Technology Joint Stock Company.

Investments in associates

Place of Rate of
establishment and Rate of voting
Name of financial investments operation interest rights Principle activities
Petrovietnam MNorthern Machinery - Hanoi 34.58% 34.58%  Trading of machinery
Equipment Joint Stock Company and equipment
Dong Kinh Real Estate Investment Lang Son 50.00% 50.00% Feal estate business
and Trading Company Limited province
Investments in other entities
Place of Rate of
establishment and Rate of voling
Name of financial investments operation interest rights Principle activities
Vietnam Machinery - Equipment Ho Chi Minh city 12.13% 12.13% Trading
Joint Stock Company
PEC Ha Noi Joint Stock Company Hanoi 8.00% 8.00% Construction and
installation
Hitachi Astemo Hanoi Co., Ltd. Hanoi 3.45% 8.45% Manufacturing of
spare parts for motor
vehicles
Nhon Trach Shipyard Joint Stock Dong Mai 1.80% 1.80% Shipbuilding and
Company province repair
Ha Noi Machinery Import and Hanoi 3.60% 3.60% Trading and services
Export Joint Stock Company
21




PETROVIETNAM MACHINERY - TECHNOLOGY JOINT STOCK COMPANY

No. 08 Trang Thi Street, Hoan Kiem Ward, Hanoi,
Vietnam

Separate Financial Statements

For the fiscal vear ended as at 31/12/2025

5

. SHORT-TERM TRADE RECEIVABLES

Related parties

- Petrovietnam
Machinery -
Technology
Saigon Company
Limited

- Machino Thanh
Dat Joint Stock
Company

. = Petrovietnam

Morthern
Machinery -
Equipment Joint
Stock Company

- Machino An Phu
Joint Stock
Company

Others

- Vina Megastar
Group Joint Stock
Company

- Tan Hong
Import - Export
Joint Stock
Company

- Star Asia
Technological
Investment Joint
Stock Company
- Shaltech Joint
Stock Company
- Viet Phap Shal
Aluminium Joint
Stock Company
- Hong Nguyen
Agricultural
Company Limited
- Others

31/1272025 01/01/2025
Value Provision Value Provision
YND VND VND VD
28,815,800,610 (28,287,703,716) 28,332,703,716 (28,287,703,716)
28,095,879,967 (28,095,879.967) 28,005,879,967 (28,095,879,967)

298,246,400 - 45,000,000 -
191,823,749 {191,823,749) 191,823,749 (191,823,749}
229,850,500 - - "
335,266,562,932 (155,364,4008,856) 138,359,023,228 (157,033,474,560)
33,627,654,160 (33,627,654,160) 33,627,654,160 (33,627,654,160)
96,856,865,496 (96,856,865,496) 06,856,865,496 (96,856,865,496)
1,768,458,536 - 3,504,674,511 -
71,167,808,281 - 29,506,670,518 -
24 478,588,603 - 36,239,039,565 -
49,017,839,850 . 69,320,059,470 -
58,349,348,006 (24,879,889,200) 69,304,059,508 (26,548,954,904)
364,082,363,548 ( 183,652,112,572) 366,691,726,944 { 185,321,178,276 )
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PETROVIETNAM MACHINERY - TECHNOLOGY JOINT STOCK COMPANY

No. 08 Trang Thi Street, Hoan Kiem Ward, Hanoi, Separate Financial Statements
Vietnam For the fiscal year ended as at 31/12/2025

6 .SHORT-TERM PREPAYMENTS TO SUPPLIERS
311272025 01/01/2025
Value Provision Value Provision
VND VND VND VND

Others 147,604,987,638 (1,073,132,968) 70.666,584,808 (1,062,085,000)

- LICOGI 13 B,069,941,826 - 17,307,281,896 -
Jaoint Stock

Company

- M&H Industries 963,600,000 (963,600,000) 863,600,000 (963,600,000)
Co., Ltd

- Senka 2,511,273,956 - 3,908,443,047 -
International Joint

Stock Company

- Viet Nam QD 19,514,183,040 - 11,067,237,752 -
Trading and

Export Import

Service Company

Limited

- Tuan Phat - - 3,485,497,084 -
Construction and

Trading Company

Limited

- MeKong - - 5,003,131,707

Development

Joint Stock

Company
- Ninh Binh - - 20,202,625,460 -

Trading and

Export Import

Services

Company Limited

- Green Agros 17,522,120,000 - 16,502,085,400 -
Company Limited

- Golden Lotus 38,608,641,300 - - o
Foodstuff

Company Limited

- Global Green 52,690,000,000 - = o
(Cambodia)

Energy

Development

Co.LTD

- LCD Vietmam 5,632,621,190 - - -
Company Limited

- Others 2,092,606,326 {109,532,968) 1,226,682.462 (98,485,000)

147,604,987,638 (1,073,132,968) 79,666,584,808  (1,062,085.000)
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PETROVIETNAM MACHINERY - TECHNOLOGY JOINT STOCK COMPANY

No. 08 Trang Thi Street, Hoan Kiem Ward, Hanoi, Separate Financial Statements
Vietmam For the fiscal year ended as at 31/12/2025

8 .OTHER RECEIVABLES

31/12/2025 01/01/2025
Value Provision Value Provision
VND VND VND VHND
a) Short-term
Details by content
Receivables from 17,034,769,403 - 7,499 843,546 -
interest of
deposit, loan
Advances 258,654,490 - 81.731,063,244 -
Mortgages 12,615,396 - 12,881,214 -
Receivables from - - 52,300,000,000
investment
cooperation
Others 16,490,878 441 {177.000,000) 424 380,077 -
33,196!917;730 (1 ?T,MDE{IW‘) 141 !963,1 ﬁﬂlﬂﬁl -
Detail by object
Mr. Phan Trung - - 2,500,000,000
Nghia
Mr. Chu Thanh " - 4,900,000,000 §
Mam
Mr. Nguyen Hong - - 4,126,235,340 -
Ha
Dong Do Trading - 37.300,000,000 -
Investment Joint
Stock Company
Tesla Invest Joint - - 15,000,000,000 -
Stock Company
Ecotech Viet Nam 14,941,522,360 - - -
Technology
Investment and
Trading Joint Stock
Company (*)
LICOGI 13 Joint 9,173,334,410 - - -
Stock Company
Machino Thanh 5,730,794,526 - 2,161,828,769 -
Dat Joint Stock
Company
Others 3,951,266,434 (177,000,000) 75,980,103,972 -
33,796!91 7,730 !ITT,HDD,G{ID! 141 368,1&3,& e -
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PETROVIETNAM MACHINERY - TECHNOLOGY JOINT STOCK COMPANY

No. 08 Trang Thi Street, Hoan Kiem Ward, Hanoi, Separate Financial Statements
Vietnam For the fiscal year ended as at 31/12/2025

b)  Long-term

31/12/2025 01/01/2025
Value Provision Value Provision
VND VND VND VYND

Mortgages 1,000,000,000 - 1,000,000,000 -
Ha Noi 600,000,000 - 600,000,000 -
Machinery Import
and Export Joint
Stock Company
An Phu Hung - - 36,000,000,000 -
Business
Investment Joint
Stock Company

1,600,000,000 - - 37,600,000,000 -

¢)  Inwhich : Other payables from related parties

Mr. Phan Trung - - 2,500,000,000 -
Nghia
Mr. Luong Van - - 4,950,000,000 -
Hoa
Mr. Chu Thanh - = 4,%00,000,000 -
Nam
Mr. Mguyen Hong - - 4,126,235,340 -
Ha
Ha Noi 600,000,000 - 600,000,000 -
Machinery Import
and Export Joint
Stock Company
Machino Thanh 5,730,794,526 - 2,161,828,769 -
Dat Joint Stock
Company

6,330,794,526 - 19,238,064,109 -

(*) Business Cooperation Contract between the Company (PVM - Party A) and Ecotech Viet Nam

Technology Investment and Trading Joint Stock Company (Ecotech — Party B), pursuant to Contract No.
01/2025/HPHTKD/PVM-ECOTECH dated 14 July 2025, with the following terms:

- Objective: The parties cooperate to import and transport iron ore from Laos for sale in the Vienamese
market;

- Capital contribution and profit sharing: Capital contribution and profit sharing will be 50/50 based on the
final settlement of each specific business plan;

- Main customer: Hoa Phat Group (specifically Hoa Phat Hai Duong Steel Plant);

- Responsibilities of the parties: Party A (PVM): Responsible for timely capital contribution; participating in
sourcing goods, logistics providers and customers;and working with Party B to control quality, carrying out
customs clearance procedures, and acceptance and settlement. Party B (Ecotech): Primarily responsible for
identifying, cvaluating, and signing contracts with suppliers, logistics providers, and customers; leading
contract negotiations; and confirming quantities, quality, and payment documentation;

- Contract term: The contract is effective from 25 June 2025 to 30 December 2026.
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PETROVIETNAM MACHINERY - TECHNOLOGY JOINT STOCK COMPANY

No. 08 Trang Thi Street, Hoan Kiem Ward, Hanoi, Separate Financial Statements
Vietnam For the fiscal year ended as at 31/12/20235
9 . DOUBTFUL DEBTS
31/12/2025 01/01/2025
Original cost Recoverable Original cost Recoverable
value valug
VND VND VND VND

10

Total value of receivables and debts that are overdue or not due but difficult to be recovered
- Tan Hnng Irnpﬂn-Export 96,856,865,496 96,856,865,496 06,856,865,496 06,856,865,496

Joint Stock Company M
- Vina Megastar Group Joint  33,627,654,160 33,627,654,160 33,627,634,160 33,627,654,160

Stock Company @
- PetroViemam Machinery -  28,095,879,967 - 28.095,879,967
Technology Saigon
Company Limited
- Dihers 26,321,845,917 26,321.845,917 30,038,857,507 30,038,857,907

184.902.245540  156,806,365,573  188,619257,530  160,523,377,563
! —_— e —— — — —3

The recoverable value of bad debts is determined based on the assessment of the Board of Management
regarding the collectability of these receivables. However, to ensure prudence, the Board of Management has
made a provision for doubtful debts against the aforementioned bad debts.

Information on some large bad debts:

(1) At 31 December 2025, the Company recorded an accounts receivable from Tan Hong Import-Export
Joint Stock Company amounting to VND 96,856,865,496. The Company has made a full provision for this
receivable; however, efforts to recover the outstanding amount are still ongoing.

(2) At 31 December 2025, the Company recorded an accounts receivable from Vina Megastar Group Joint
Stock Company amounting to VND 33,627,654,160. The Company has filed a lawsuit against Southeast Asia
Commercial Joint Stock Bank, the guarantor for Vina Megastar payment obligations, at the People's Court of
Hoan Kiem District (now Hoan Kiem Ward). To ensure prudence, the Company has made a full provision
for this receivable.

. INVENTORIES

31/12/2025 01/01/2025
Original cost Provision Original cost Provision
VND VND VND VND
Raw material 6,190,732,289 - 1,854,253,800 -
Goods 15,705,748,362 - 17,576,694, 264 -
In which:

- Real estate goods 8.646,715202 -

- Goods 7,059,033,160 17,576,694,264
21!396!430,651 _ - 19,430,948,064 -
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PETROVIETNAM MACHINERY - TECHNOLOGY JOINT STOCK COMPANY
Separate Financial Statements

For the fiscal vear ended as at 31/12/2025

No. 08 Trang Thi Street, Hoan Kiem Ward, Hanoi,
Vietnam

13 . INVESTMENT PROPERTIES
Investment properties held for lease

Historical cost

Beginning balance

Ending balance of the year
Accumulated depreciation
Beginning balance

Ending balance of the year
Net carrying amount
Beginning balance

Ending balance

Land use rights Buildings Total
YND VND VND
7,779.542,940 7,513,200,000  15,292,742,940
7,779,542,940  7,513,200,000 15,292,742,940
7,779,542,940 7,513,200,000  15,292,742,940
7,779,542,940 7,513,200,000  15,292,742,940
f———— ] ] ———————— ]
=___—- = = :—‘

The Company's investment property consists of 23,600 m® of land located in Duc Nei Hamlet, Dong Anh
Commune, Hanoi, The land use right value was acquired from a partner in 2012, with an original lease term
of 20 years, starting from 07 December 1996. Since 2017, the Company has continued to use this land under

a lease arrangement with annual rental payments.

Fair value of investment properties has not been appraised and determined exactly as at 31 December 2023.
However, based on leasing activities and market price of these assets, the Board of Management believed
that fair value of investment properties is higher than their carry amount as the end of fiscal year,

14 . PREPAID EXPENSES

a) Short-term
Dispatched tools and supplies
Others

b)  Long-term
Dispatched tools and supplies
Office renovation costs
Insurance premiums

30

311272025 01/01/2025

VND VND

B 5,173,484

142,393,130 23,772,441

142,393,130 18&&5!925

63,095,437 81,216,057

213,229,001 1,266,725,094

4,842,962,243 6,134,418,851

5,119,286,681 7,482,360,002
— — —




PETROVIETNAM MACHINERY - TECHNOLOGY JOINT STOCK COMPANY
Separate Financial Statements

No, 08 Trang Thi Street, Hoan Kiem Ward, Hanoi,
Vietnam

For the fiscal year ended as at 31/12/2025

15 .SHORT-TERM TRADE PAYABLES

31/12/2025 01/01/2025
Outstanding Amount can be Outstanding Amount can be
balance paid balance paid
VND VND VND VD
Others
Farmington - - 3,532,902,020 3.532,902,020
Trading Joint
Stock Company
Petrolimex 2,789,092,560 2,789,092,560 2,789,092,560 2,789,092 560
Construction |
Joint Stock
Company Group
Innovative 1,498,441,178 1,498,441,178 1,498,441,178 1,498,441,178
Technology
Development
Corporation
Bao Linh 1,500,000,000 1,500,000,000 - -
Production
Business Trading
Company Limited
Others 7,778,302,729 7,778,302,729 5,520,828,335 5,520,828,335
13,565,836,467 _ 13.565,836,467 13,341,264,093 13,341,264,093
16 .PREPAYMENTS FROM CUSTOMERS
31/12/2025 01/01/2025
VND VND

Others

Petroleum Mechanical Executing & Assembly Joint Stock

Company

Ecotech Viet Nam Technology Investment and Trading Joint

Stock Company

Viet Nam Minerals Exploitation and Trading Joint Stock

Company
Others

il

1.005,800,000

1,009,800,000

14,946,697,367 -
9,577,091,520 -
343,231,363 288,138,357
ISEBTE,EIH.ISZ lé?‘?,FSEISST
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PETROVIETNAM MACHINERY - TECHNOLOGY JOINT STOCK COMPANY
No. 08 Trang Thi Street, Hoan Kiem Ward, Hanoi,

Vietnam

Separate Financial Statements
For the fiscal year ended as at 31/12/2025

19 .OTHER PAYABLES

a) Short-term
Details by content

Trade union fee

Social insurance

Health insurance

Unemployment insurance

Short-term deposits, collateral received
Dividend, profit payables

Interest payables

Payable pursuant to a court order (1)
Others

Details by object

b)

d)

Vietnam Bank for Agriculture and Rural Development
Hong Nguyen Agricultural Company Limited ™
Others

Long-term
Vietnam Bank for Agriculture and Rural Development

In which: Other payables to related parties
Machino Phu Xuan Company Limited
Machino An Phu Joint Stock Company

31/12/2025 01/01/2025
VND VND
25,150,000 212,980,000
580,006,546 i
35,387,072 .
11,656,698 "
46,803,846,000 22.868,846,000
26,081,816,730 4,280,086,730
2,553.265,903 2,171,739,173
25,000,000,000 22,000,000,000
1,142,026,000 204,155,829
102,234,054,949 51,737.807,732
25,000,000,000 22,000,000,000
45,000,000,000 21,500,000,000
32,234,054,949 8,237,807,732

102,234,054,949

13,261,547,264

51,737,807,732

25,261,547,264

13,261,547,264 25,261,547,264
2,002,470,329 1,592,641,639

550,795,574 579,097,534
2,553,265,903 2,171,739,173

(1) The liability to Vietnam Bank for Agriculture and Rural Development (Agribank) as per the decision of
the Hanoi People's Court in the appellate trial on 19 October 2023. Accordingly, the Company agreed to
repay the amount of VND 52,261,547,264 and accrued interest to Agribank on a [ive-year installment plan
from 2023 to 2027. In 2025, the Company has paid VND 9 billion to Agribank.

(2) The deposit under the cooperation agreement between the Company and Hong Nguyen Agricultural
Company Limited is to secure the conclusion and execution of the agricultural product sales contract
between the two parties.
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PETROVIETNAM MACHINERY - TECHNOLOGY JOINT STOCK COMPANY
Mo, 08 Trang Thi Street, Hoan Kiem Ward, Hanoi,

Scparate Financial Statements
For the fiscal vear ended as at 31/12/2025

Viemam
21 . OWNER'S EQUITY
a)  Changes in owner's equity
Contributed Development and
capital investment funds Retained eamnings Total
VND VND VND
Beginning 386,386,000,000 18,763,147,666 138,138,002,958 543,287,150,624
balance of
previous year
Profit for previous - 51,156,277,298 51,156,277,293
year
Profit distribution - (23,819,300.,000) (23,819,300,000)
Ending balance 386,386,000,000 18,763,147,666 165,474,980,256 570,624,127,922
of previous year
Beginning 386,386,000,000 18,763,147,666 165,474,980,256 570,624,127,922
balance of
current vear
Profit for current - 37,099,987,199 37,099,987,199
year
Profit distribution - (27,683,160,000) (27,683,160,000)
Ending balance 356.386,000,000 18,763,147,666 174,891,807,455 580,040,955,121
of this yvear

b)

According to Resolution No. 0036/NQ/MTB-BHECE of the General Meeting of Shareholders dated 24
April 2023, the Company announces the distribution of profits for 2024 as follows:

Bonus and welfare fund
Executive Bonus Fund
Dividend payment (equal to 6% of charter capital)

Details of Contributed capital

Mrs. Nguven Anh Thu
Mrs. Le Thi Kieu Van

Others

Amount

WND
3,000,000,000
1,500,000,000

23,183,160,000

Ending of the Beginning of the

Rate year Rate year
(%) VND (%) VND
16.91 65,351,000,000 16.91 65,351,000,000
18.12 70,000,000,000 18.12 70,000,000,000
64.97 251,035,000,000 64.97 251,035,000,000
100 _ 386,386,000,000 100 386,386,000,000
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PETROVIETNAM MACHINERY - TECHNOLOGY JOINT STOCK COMPANY
Separate Financial Statements

Mo. 08 Trang Thi Street, Hoan Kiem Ward, Hanoi,
Vietnam

For the fiscal vear ended as at 31/12/20235

c)

d)

e)

Owner's contributed capital
- At the beginning of year
- At the ending of year

Distributed dividends and profit:

- Dividend payable at the beginning of the year

- Dividend payable in the year:

+ Dividend payable from last year's profit

- Dividend paid in cash in the year
+ Dividend paid from last year's profit
- Dividend payable at the end of the year

Share

Quantity of Authorized issuing shares
Quantity of issued shares

- Commaon shares

Quantity of outstanding shares in circulation
- Coemmon shares

Par value per share (VND)

Company’s funds

Development and investment funds

38

Capital transactions with owners and distribution of dividends and profits

Year 2025 Year 2024

VND VYND

386,386,000,000 386,386,000,000

386,386,000,000 386,386,000,000
——— - -]

4,280,086,730 3,843,063 145
23,183,160,000 19,319,300,000
23,183,160,000 19,319,300,000
f1,381,430,000) (18,882,278,4135)
(1,381,430,000) (18,882,278.413)
26,081,816,730 4,280,086,730

31712420235 01/01/2023
38,638,600 38,638,600
38,638,600 38,638,600
38,638,600 38,638,600
38,638,600 38,638,600
38,638,600 38,638,600
10,000 10,000

I/ 122025 01/01/2025
VND VND
18,763,147,666 18,763,147,666
18,763,147,666 18,763,147,666




PETROVIETNAM MACHINERY - TECHNOLOGY JOINT STOCK COMPANY

No. 08 Trang Thi Street, Hoan Kiem Ward, Hanoi,

Separate Financial Statements
For the fiscal year ended as at 31/12/2025

.OFF STATEMENT OF FINANCIAL POSITION ITEMS AND OPERATING LEASE

The Company is currently leasing assets under lease agreements at No. 08 Trang Thi, Hoan Kiem Ward,
Hanoi, with rental rates and lease terms specified in each contract signed with partners.

In addition, the Company has annual operating lease agreements with partners in Duc Noi Hamlet, Dong Anh
Commune, Hanoi for warehouse leasing purposes. The rental rates and lease terms are specified in each

Vietnam
22
COMMITMENT
a) Operating asset for leasing
contract signed with the partners.
b)  Operating leased assets

The Company is utilizing 1,202.5 m? of land at No. 08 Trang Thi, Hoan Kiem Ward, Hanoi, and 23,600 m?
of land in Duc Noi Hamlet, Dong Anh Commune, Hanoi, under an annual land lease payment method for
business operations and office headquarters. The Company is in the process of renewing the land lease
agreements with the relevant parties and continues to make annual lease payments for these land plots as per
the notifications from the competent authorities,

c) Foreign currencies

3171272025 01/01/2025
-USD 1,277.98 1,479.58

23 . TOTAL REVENUE FROM SALES OF GOODS AND RENDERING OF SERVICES
Year 2025 Year 2024
VD VND
Revenue from sale of goods 1,136,264,979,005 1,065,180,421,619
Revenue from rendering of services 11,908,561,068 9,606,683,523
Revenue from investment property transfer - 104,088,945,187
Revenue from construction contracts (8,712,148) 543,780,000

In which: Revenue from related parties - 40,909,091
{details as in Notes 35)
24 . COSTS OF GOODS SOLD

Year 2025 Year 2024

VND VND

Costs of goods sold 1,119,377,981,708 1,045,377,911,657

Costs of services rendered 5,973,051,630 6,077,314,860

Costs of investment property transfer - 98,764,372.916
Expenses of sales of investment properties - 570,000,000
1,125,351,033,338 1,150,789,599,433

39

1,148,164,827,925

1,179,419,830,329




PETROVIETNAM MACHINERY - TECHNOLOGY JOINT STOCK COMPANY
Separate Financial Statements

No. 08 Trang Thi Street, Hoan Kiem Ward, Hanoi,
WVietnam

For the fiscal year ended as at 31/12/2025

25 . FINANCE INCOME

Interest income, interest from loans

Gain from disposal of financial investments
Dividends or profits received

Gain on exchange difference in the year

Gain on exchange difference at the year - end
Other financial income

In which: Financial income received from related parties
fdetails as in Notes 33)

26 . FINANCIAL EXPENSES

Interest expenses
Loss on exchange difference in the year
Other financial expenses

In which: Financial expenses paid to related parties
(details as in Notes 33)

27 . SELLING EXPENSES

Raw materials

Labour expenses

Depreciation expenses

Expenses of outsourcing services
Other expenses in cash

28 . GENERAL ADMINISTRATIVE EXPENSES

Raw materials

Labour expenses

Depreciation expenses

Tax, Charge, Fee

Reversal of provision expenses
Expenses of outsourcing services
Other expenses in cash

40

Year 2025 Year 2024
VND VND
17,598,140,285 0,185,303,193
- 18,048,721,644
55,621,672,000 51,240,840,000
72,407 480,049,002
1,189,057 043,515,475
3,420,000,000
76,641,073,749 79,898,429,314
3,666,623,801 7,581,862,791
Year 2025 Year 2024
VND VYND
14,867,137,556 15,493,707,393
1,015,592 412 33,918,782
- 23,364
15,882,729,968 1 5.527.!5495539

1395302351 2,858.702,104
Year 2025 Year 2024

VND VND

221,693,588 446,298,300
4,136,827,424 5,744,188,010
380,725,780 387,926,145

1,066,215,167
(1,481,017,736)
4.329,612,236

1,807,843,588 5,556,497,143
859,712,524 2,185,804,384
Year 2025 Year 2024
VHND VND
1,267,850,323 1,391,763,172
20,291,068,985 19,112,199,998
1,049,534,071 1,066,042,506

1,730,136,526
(2,775,112,900)
4,350,827,645

5,397,606,900 5,070,981,526
31,920,869,946 29.9416,33354 73




PETROVIETNAM MACHINERY - TECHNOLOGY JOINT STOCK COMPANY

No. 08 Trang Thi Street, Hoan Kiem Ward, Hanoi,
Vietnam

Separate Financial Statements
For the fiscal year ended as at 31/12/2023

19

30

31

. OTHER INCOME

Gain from liquidation, disposal of fixed assets
Collected fines
Others

In which: Other income from related parties
(details as in Notes 35)

. OTHER EXPENSE

Fines against contract violations

Tax penalties

Sponsorship expenses to the Department of Planning and
Investment of Lang Son Province

Late payment interest of the Vietnam Bank for Agriculture
and Rural Development.

Others

. CURRENT CORPORATE INCOME TAX EXPENSES

Corporate income tax from main business activitves
Total profit before tax

Increase

- Ineligible expenses

Decrease '

- Dividend payment

- Gain from foreign currency revaluation at year-end
Taxable income

Current corporate income tax expense (Tax rate 20%)

Adjustment of tax expenses from previous years to current
year

Tax payable at the beginning of year

Tax paid in the year

Corporate income tax payable at the year-end from main
business activities

41

1,249.339,175

Year 2025 Year 2024
VND YND
439,179,000 $
151,309,424 18,101,554,490
74,124 444 9,556,743
664,612,868 18,111,111,233
Year 2025 Year 2024
VND VND
151,312,307 427,304,748
603,975,275 3.012,946,713
1,818,181,818 8,000,000,000

1,556,612,566

3,986,282,612 15,826,975
T;Hﬂﬂ.ﬂﬂl.lﬂ 13,01 2.591!'!]'5]2
Year 2025 Year 2024
VIND VND
37,099,987,199 51,300,953,653
0,280.500 085 12,145,334,504
9280 500 0585 12 145,334,504

(55,622,861,057)
(35,621,672,000)

(22,184,355,475)
(31.240,840,000)

(1,189,057) (943,515,475)
(9,233,273.873) 11,261,932,682
3 2,252,386,536

12,590,867,978
(12,714,715,469)

(82,970,346)

13,096,184,807
(2,674,733,019)

(123,847.491)

12,590,867.978




PETROVIETNAM MACHINERY - TECHNOLOGY JOINT STOCK COMPANY

No. 08 Trang Thi Street, Hoan Kiem Ward, Hanoi, Separate Financial Statements
Vietnam For the fiscal year ended as at 31/12/2025

Corporate income tax from real estate business
Total profit before tax from real estate business
Taxable income

- 2,530,924,794
- 2,530,524,794

Current corporate income tax expense (tax rate 20%) - 506,154,959

Tax paid in the year - (506,184,959)

Total current corporate income tax expense - 2.675,601,149

Corporate income tax payable at the end of the year 5113.34?.491; 12,590,867,978

32 . BUSINESS AND PRODUCTIONS COST BY ITEMS
The Company’s operations during the year were primarily trading activities, accounting for more than 90% of
the Company's operating revenue. Therefore, the Company does not provide a breakdown of cost of

production and business activities by element, as the components of selling expenses and administrative
expenses have already been disclosed in Note No. 27 and Note No. 28.

33 . FINANCIAL INSTRUMENTS
Financial risk management
Financial risks that the Company may face risks including: market risk, credit risk and liquidity risk. The
Company has developed its control system to ensure the reasonable balance between cost of incurred risks

and cost of risk management. The Board of Management of the Company is responsible for monitoring the
risk management process to ensure the appropriate balance between risk and risk control.

Market risk

The Company may face with the market risk such as: exchange rates and interest rates.

Exchange rate risk:

The Company bears the risk of interest rates due to the transaction made in a foreign currency other than
VND such as: borrowings and debts, revenue, cost, importing materials, goods, machinery and equipment ...

Interest rate risk:
The Company bears the risk of interest rates due to the fluctuation in fair value of future cash flow of a
financial instrument in line with changes in market interest rates if the Company has time or demand

deposits, borrowings and debts subject to floating interest rates, The Company manages interest rate risk by
analyzing the market competition situation to obtain interest beneficial for its operation purpose.
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PETROVIETNAM MACHINERY - TECHNOLOGY JOINT STOCK COMPANY

Mo, 08 Trang Thi Street, Hoan Kiem Ward, Hanoi,
Vietnam

Separate Financial Statements
For the fiscal vear ended as at 31/12/2025

Credif Risk

Credit risk is the risk that a party participating in a financial instrument or contract is unable to fulfill its
obligations, leading to financial loss for the Company. The Company has credit risks from production and
business activities (mainly for customer receivables) and financial activities (including bank deposits, loans

and other financial instruments).

Over 1 year to 5

Under 1 year years Over 5 years Tatal
VND VND VND VND

Asat 3171272025
Cash 116,408,882 284 - - 116,408,882,284
Trade receivables, 214,050,168,706 1,600,000,000 - 215,650,168,706

other receivables
Loans 120,698,263,670 - - 120,698,263,670
451,157,314,660 I,El]{_llﬂﬂﬂ,ﬂill'l} - 452,757,314,660

As at 01/01/2025
Cash 2,581,686,317 - - 2,581,686,317
Trade receivables, 323,338,716,74% 37,600,000,000 - 360,938,716,749

other receivables
Loans 182.070,707,177 - - 182,070,707,177
507,991,110,243 JTEEO{I!I}[I[I!EIUU - 545,591,110,243
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No. 08 Trang Thi Street, Hoan Kiem Ward, Hanoi,
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34

Liguidity Risk

Liquidity risk is the risk that the Company has trouble in settlement of its financial obligations due to the lack
of funds. Liquidity risk of the Company is mainly from different maturity of its financial assets and liabilities.

Due date for payment of financial liabilities based on expected payment under the contracts (based on cash

flow of the original debts) as follows:

As at 31/12/2025
Borrowings and
debts

Trade payables,
other payables
Accrued expenses

As at 01/01/2025
Borrowings and
debts

Trade payables,
other payables
Accrued expenses

Under 1 year

Over | yearto 5
years

Owver 5 years

Total

WVND

234,374,521, 387

VND

1,250,000,000

VND

VND

235,624,521,387

115,799,891,416 13,261,547,264 129,061,438,680
4.236,993,922 - - 4,236,993,922
354411406725 14,511,547264 - _368,922,953.989
269,729,615,019 6,250,000,000 - 275979,615.019
65,079,071,825 25,261,547,264 - 90,340,619,089
2,047,961,403 - 2,047,961,403
336.856.648,247 31,511,547.264 - 368,368,195,511

The Company believes that risk level of loan repayment is controllable. The Company has the ability to pay
due debts from cash flows from its operating activities and cash received from mature financial assets.

. SUBSEQUENT EVENTS AFTER THE REPORTING PERIOD *

According to the Board of Directors' Resolutions dated 12 January 2026 and 30 January 2026 regarding the
purchase of additional shares to increase the charter capital of Machino Thanh Dat Joint Stock Company and
the additional capital contribution to Dong Kinh Real Estate Investment and Trading Company Limited:

For Machino Thanh Dat Joint Stock Company: The acquisition of an additional 4,305,000 shares at VND
10,000 per share increased the Company's ownership interest in this subsidiary to 94.05%;

- For Dong Kinh Real Estate Investment and Trading Company Limited: An additional VND 25,000,000,000
was confributed, increasing the total investment in this company to VIND 50,000,000,000.

Furthermore, no significant events occurred after the end of the fiscal year that would require adjustments or
disclosures in this separate financial statement.
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35 . TRANSACTION AND BALANCES WITH RELATED PARTIES

List and relation between related parties and the Company are as follows:

Related parties

PetroVietnam Machinery - Technology Saigon
Company Limited

Danang Petroleum Machinery - Technology
Joint Stock Company

Machino Thanh Dat Joint Stock Company
Machino An Phu Joint Stock Company
Machino Phu Xuan Company Limited

Thanh Dat Bac Giang Environmental Joint
Stock Company

Machino Thanh Dat Thai Binh Joint Stock
Company

Thanh Dat Quynh Coi Environmental Joint
Stock Company

Petroviemam Northern Machinery - Equipment
Joint Stock Company

Dong Kinh Real Estate Investment and Trading
Company Limited

Hasky Hung Yen Investment Joint Stock
Company

Nguyen Xa Home Development and Investment
Company Limited

Saigon - Hanoi Commercial Joint Stock Bank
Han Thuyen Branch

Ha Noi Machinery Import and Export Joint
Stock Company

Sai Gon - Ha Noi Commercial Joint Stock Bank
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Relation

Subsidiary company
Subsidiary company

Subsidiary company
Subsidiary company
Subsidiary company
Indirect subsidiary company

Indirect subsidiary company

Indirect subsidiary company

Associate company

Associate company

Associate company 1o 06 December 2024
Associate company to 10 September 2024

Mr. Dang Van Than — Branch Director of the bank,

also Chairman of the Board of Directors of the
Company

Mr. Pham Van Hiep is 2 member of the Board of
Directors, the company's Director, also the Chairman of
the Board of Directors of this company.

Ms, Nguyen Thi Hoai Thanh, a member of the Board

of Directors, is also the Deputy Director of the
Corporate Banking division of this bank.
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In addition to the information with related parties presented in the above Notes, during the year, the

Company has transactions with related parties as follows:

Sales of goods and rendering of services

Machine Thanh Dat Joint Stock Company

Interst expense

Saigon - Hanoi Commercial Joint Stock Bank — Han Thuyen
Branch

Machino An Phu Joint Stock Company

Machino Phu Xuan Company Limited

Dividends income

Danang Petroleum Machinery - Technology Joint Stock Company
Interst of deposits, loans

Machino Thanh Dat Joint Stock Company

Hasky Hung Yen Investment Joint Stock Company

Machino An Phu Joint Stock Company

Machino Phu Xuan Company Limited

Dong Kinh Real Estate Investment and Trading Company Limited
MNpuyen Xa Home Development and Investment Company Limited
Saigon - Hanol Commercial Joint Stock Bank — Han Thuyen
Branch

Income from the liguidation of fixed assets

Machino Thanh Dat Joint Stock Company

Machino An Phu Joint Stock Company

Transactions with other related parties:

Key manager's income

Dang Van Than - Chairman

Wu Due Tien - Chairman

Nguyen Minh Tuan - Member
Wuong Hoang Thang - Member
Tong Thi Diep - Member

Nguyen Thi Hoai Thanh - Member

Income of the Board of Directors and other management members

Pham Van Hiep - General Director

Phan Trung MNghia - Deputy General Director
Nguyen Hong Ha - Deputy General Director
Chu Thanh Nam - Deputy General Director
Pham Thi My Huong - Deputy General Director
Luong Van Hoa - Deputy General Director
Hoang Minh Duc - Chief Accountant
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Year 2023 Year 2024
VND VND
E 40,909,091
- 40,909,091
1,395,302,351 2.858,702,104
969,133,560 1,062,584,712
16,333,832 461,314,657
409,834,959 1,334,802,735
- 2,090,840,000
- 2,090,840,000
3,606,623,801 5,491,022,791
3,568,965,757 2,145,390,413
- 3,340,027,397
44,635,792 -
6,269 -
52,980,822 -
- 5,589,049
35,161 15,932
439,179,000 -
230,224,000 -
208,955,000 -
Year 2025 Year 2024
VND VWND
462,000,000 187,473 684
- 330,526,316
872,000,000 T28,000,000
442,000,000 281,000,000
223,428,571 251,000,000
183,571,429 -
1,795,000,000 1,587.000,000
- 611,000,000
- 611,000,000
835,881,000 698,000,000
§40,000,000 634,000,000
840,500,000 135,878,947
791,238,095 658,000,000
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Viemam
Income of the Board of Supervision
Le Thi Kieu Van - Head of the Board 374,970,000 261,000,000
Pham Thi Hai An - Member 109,619,048 155,000,000
Ha Thi Thanh Hau - Member 182,000,000 155,000,000
Nguyen Le Thuy - Member 77,380,952 -

In addition to the above related parties’ transactions, other related parties did not have any transactions
during the year and have no balance at the end of the accounting period with the Company.

36 . COMPARATIVE FIGURES

The corresponding figures are those taken from the accounts for the fiscal year ended as at 31 December
2024, which was audited by AASC Auditing Firm Company Limited.

Le Thi Thu Hien Hoang Minh Due Eam Van Hiep
Preparer Chief Accountant General Director

Hanof, 25 March 2026
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PETROVIETNAM MACHINERY - TECHNOLOGY JOINT STOCK COMPANY
No. 08 Trang Thi Street, Hoan Kiem Ward, Hanoi, Vietnam

REPORT OF THE BOARD OF MANAGEMENT

The Board of Management of Petrovietnam Machinery - Technology Joint Stock Company (“the Company™)
presents its report and the Company’s Consolidated Financial Statements for the fiscal year ended as at 31 |
December 2025.

THE COMPANY

PetroVietnam Machinery - Technology Joint Stock Company was established on the basis of equitization of
Machinery and Spare Parts Company under Decision No. 517/QD-DKVN dated on 14 March 2008 and Decision
No. 4779/QD-DKVN dated on 07 July 2008 of the Vietnam Oil and Gas Corporation. The Company was operated
under the the Business Registration Certificate of Joint Stock Company No. 0101394512, first issued on 1 March
2010 and amended for the 10th time on 06 June 2022 by the Hanoi Department of Planning and Investment (now

the Department of Finance).
The Company’s head office is located at; No. 08 Trang Thi Street, Hoan Kiem Ward, Hanoi, Vietnam.

BOARD OF DIRECTORS, BOARD OF MANAGEMENT AND BOARD OF SUPERVISION

Members of The Board of Directors during the fiscal year and to the reporting date are:

Mr. Dang Van Than Chairman

Mr. Pham Van Hiep Member

Mr. Nguyen Minh Tuan Member

Mr. Vuong Hoang Thang Member

Mrs, Nguyen Thi Hoai Thanh Member Appointed on 24 April 2025
Mrs. Tong Thi Diep Member Dismissed on 24 April 2025

Members of The Board of Management during the fiscal year and to the reporting date are:

Mr. Pham Van Hiep General Director

Mr. ‘Luong Van Hoa Vice General Director
Mr. Chu Thanh Nam Vice General Director
Mrs. Pham Thi My Huong Vice General Director

Members of the Board of Supervision are:

Mrs. Le Thi Kieu Van Head of Control Department

Mrs. Ha Thi Thanh Hau Member

Mrs. Nguyen Le Thuy Member Appointed on 24 April 2025
Mrs. Pham Thi Hai An Member Dismissed on 24 April 2025
LEGAL REPRESENTATIVE

The legal representative of the Company during the year and at the date of this Consolidated Financial Statement is
Mr. Pham Van Hiep - General Director.

AUDITORS

The auditors of the AASC Auditing Firm Company Limited have taken the audit of Consolidated Financial
Statements for the Company.




PETROVIETNAM MACHINERY - TECHNOLOGY JOINT STOCK COMPANY
No. 08 Trang Thi Street, Hoan Kiem Ward, Hanoi, Vietnam

STATEMENT OF THE BOARD OF MANAGEMENT RESPONSIBILITY IN RESPECT OF THE
CONSOLIDATED FINANCIAL STATEMENTS

The Board of Management is responsible for the Consolidated Financial Statements which give a true and fair view
of the financial position of the Company, its operating results and its cash flows for the year. In preparing those
Consolidated Financial Statements, The Board of Management is required to:

- Establish and maintain an internal control system which is determined necessary by The Board of
Management and Board of Management to ensure the preparation and presentation of Consolidated Financial
Statements do not contain any material misstatement caused by errors or frauds;

- Select suitable accounting policies and then apply them consistently;

- Make judgments and estimates that are reasonable and prudent;

- State whether applicable accounting standards have been followed, subject to any material departures
disclosed and explained in the Consolidated Financial Statements;
Prepare the Consolidated Financial Statements on the basis of compliance with Vietnamese Accounting
Standards, Vietnamese Corporate Accounting System and the statutory requirements relevant to preparation
and presentation of Consolidated Financial Statements;

- Prepare the Consolidated Financial Statements on going concern basis unless it is inappropriate to presume
that the Company will continue in business.

The Board of Management is responsible for ensuring that accounting records are kept to reflect the financial
position of the Company, with reasonable accuracy at anytime and to ensure that the Consolidated Financial
Statements comply with the current State’s regulations. It is responsible for safeguarding the assets of the Company
and hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.

The Board of Management confirms that the Consolidated Financial Statements give a true and fair view of the
financial position at 31 December 2025, and its results of operations and cash flows for the year then ended in
accordance with the Vietnamese Accounting Standards, Vietnamese Corporate Accounting System and the
statutory requirements relevant to preparation and presentation of Financial Statements.

Other commitments

The Board of Management pledges that the Company complies with Decree No. 155/2020/ND-CP dated 31
December 2020 on detailing and guiding the implementation of a number of articles of the Law on Securities and
the Company does not violate the obligations of information disclosure in accordance with the regulations of the
Circular No. 96/2020/TT-BTC dated 16 November 2020 issued by the Ministry of Finance guiding the disclosure
of information on Securities Market and the Circular No. 68/2024/TT-BTC dated 18 September 2024 issued by
Ministry of Finance amending and supplementing : articles of the Circular No. 9672020/ TT-BTC.

e Board of Management

Pham Van Hiep
General Director
Hanoi, 25 March 2026
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INDEPENDENT AUDITORS’ REPORT

To: Shareholders, Board of Director and Board of Management
Petrovietnam Machinery - Technology Joint Stock Company

We have audited the accompanying Consolidated Financial Statements of Petrovietnam Machinery -
Technology Joint Stock Company prepared on 25 March 2026 from pages 06 to 55 including: Consolidated
Statement of Financial Position as at 31 December 2025, Consolidated Statement of Income, Consolidated
Statement of Cash flows and Notes to Consolidated Financial Statements for the fiscal year ended as at 31
December 2025.

Board of Management® Responsibility

The Board of Management is responsible for the preparation and presentation of Consolidated Financial
Statements that give a true and fair view in accordance with Vietnamese Accounting Standards, Vietnamese
Corporate Accounting System and the statutory requirements relevant to the preparation and presentation of
Consolidated Financial Statements and for such internal control as the Board of Management determines is
necessary to enable the preparation and presentation of Consolidated Financial Statementsthat are free from
material misstatement, whether due to fracd or error,

Auditor’s Responsibility

Our responsibility is to express an opinion on these Consolidated Financial Statements based on our audit.

We conducted our audit in accordance with Vietnamese Standards on Auditing. Those standards require that
we comply with standards and ethical requirements; plan and perform the audit to obtain reasonable

assurance about whether the Consolidated Financial Statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
Consolidated Financial Statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the Consolidated Financial Statements, whether due to
fraud or error. In making those risk assessments, the auditor considers internal control relevant to the entity’s
preparation and presentation of Consolidated Financial Statements that give a true and fair view in order to
design audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the entity’s internal control. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of accounting estimates made by Board
of Management, as well as evaluating the overall presentation of the Consolidated Financial Statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion.

T:(84) 24 3824 1990 | F:(84) 24 3825 3973 | 1 Le Phung Hieu, Hanoi, Vietnam (MUB) .o
aasccomvn AASC AUDITING FIRM
4



Auditor’s opinion

In our opinion, the Consolidated Financial Statements give a true and fair view, in all material respects, of the
Financial Position of Petrovietnam Machinery - Technology Joint Stock Company as at 31 December 2025,
its operating results and its cash flows for the vear then ended in accordance with the Vietnamese Accounting
Standards, Vietnamese Corporate Accounting System and the statutory requirements relevant to the
preparation and presentation of financial statements.

Vu Xuan Bien Ngo Hoang Ha
Deputy General Director Auditor N
Certificate of registration to audit practice Certificate of registration to audit practice o
No: 0743-2023-002-1 No: 3999-2023-002-]
Hanoi, 25 March 2026 .'.,j.l
=
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PETROVIETNAM MACHINERY - TECHNOLOGY JOINT STOCK COMPANY
No. 08 Trang Thi, Hang Trong Ward, Hoan Kiem District,
Hanoi, Viet Nam

Consolidated Financial Statements

Code

100

110
111
120
123
130
131
132
135
136
137
140
141
149
150
151
152
153

200
210
216
220
221
222
223
227
228
229

231
232
240
241
242
250
252
253
254

260
261

270

for the fiscal year ended as at 31/12/2025
CONSOLIDATED STATEMENT OF FINANCIAL POSITION
As at 31 December 2025
01/01/2025
ASSETS Note S1N2/2028 {Adjusted)
VND VND
A. CURRENT ASSETS 048,690,122,607 961,456,920,347
I. Cash and cash equivalents 4 200,943,947,820 21,075,174,063
1. Cash 200,943,947,820 21,075,174,063
IL Short-term invesiments 5 106,801,855,670 112,095,707,177
1. Held to maturity investments 106,801,855,670 112,095,707,177
IIL Short-term receivables 577,078,533,591 744,277,933,272
1. Short-term trade receivables 6 414,472,400,396 381,300,553,451
2. Short-term prepayments to suppliers 7 153,610,743,799 84.916,208,971
3. Short-term loan receivables 7 61.868,929,200 221,469.807,685
4. Other short-term receivables 9 125,923,573,580 236,869,494,285
5. Provision for short-term doubtful debts (178,797.113,384) (180,278,131,120)
IV. Inventories 11 60,084,862,250 78,084,125,290
1. Inventories 60,535,067,401 78,789,190,790
2. Provision for devaluation of inventories (450,205,151) {705,065,500)
V. Other short-term assets 3,780,923,276 5,923,980,545
1. Short-term prepaid expenses 16 1,186,249,432 3,135,787,142
2. Deductible VAT 2,119,549,580 2,174,038,806
3. Taxes and other receivables from State budget 19 475,124,264 614,154,597
B. NON-CURRENT ASSETS 289,922.616,997 194,390,095,664
I. Long-term receivables 1,600,000,000 37,600,000,000
1. Other long-term receivables 9 1,600,000,000 37,600,000,000
II. Fixed assets 149,238,538,653 70,148,377,477
1. Tangible fixed assets 14 137.461,693,697 57,964,437,933
- Historical costs 180,.883,690,858 95,299, 521,463
- Aceumulated depreciation {43,421 997, 161) (37,335,083 530)
2. Intangible fixed assets 13 11,776,844,956 12,183,939,544
- Histarical costs 14,950,865,814 14,950,865,814
- Aceumulated amortization {3,174,020,8358) (2,766,926,270}
IIL Invesiment properties 15 - -
- Historical costs 15,292,742,940 15,292,742,940
- Accumulated depreciation (15,292,742.940) (15,292,742,940)
IV. Long-term assets in progress 12 52,718,444,503 22,281,555,332
1. Long-term work in process 51,813,604,287 22.281,555,332
2. Construction in progress 904,840,216 -
V. Long-term investments 5 78,834,666,927 53,834,666,927
1. Investments in joint ventures and associates 25,000,000,000 -
2. Equity investments in other entities 59,150,365,573 59,150,365,573
3. Provision for devaluation of long-term (5,315,698,646) (5,315,608,646)
investments
VI. Other long-term assets 7,530,966,914 10,525,495,928
1. Long-term prepaid expenses 16 7,530,966,914 10,525,495,928
TOTAL ASSETS 1,133,512,'?_39,&[!4 1,155,847,016,011




PETROVIETNAM MACHINERY - TECHNOLOGY JOINT STOCK COMPANY
Consolidated Financial Statements

for the fiscal year ended as at 31/12/2025

No. 08 Trang Thi, Hang Trong Ward, Hoan Kiem District,

Hanoi, Viet Nam

CONSOLIDATED STATEMENT OF FINANCIAL POSITION

As at 31 December 2025
(continue)

01/01/2025

Code CAPITAL Note ARALIES {Adjusted)
VND VIND

300 C. LIABILITIES 533,134,519,103 468,110,052,755
310 1L Current liabilities 512,417,058,866 431,344,607,518
311 1. Short-term trade payables 17 24 557,080,649 17,885,056,210
312 2. Short-term prepayments from customers 18 28.461,758,926 3,390,881,094.
313 3. Taxes and other payables to State budget 19 6,210,327,465 18,165,875,745
314 4. Payables to employees 8,028,432,950 6,394 860,069
315 5. Short-term accrued expenses 20 8,399,752,777 2,141.771,229
318 6. Short-term uneamed revenue 1,898 344 832 1,554,484.992
319 7. Other short-term payments 21 101,712,104,011 50,987,381,001
320 8. Short-term borrowings and finance lease 22 329,081,222,901 326,265,506,094

liabilities
322 9. Bonusand welfare fund 4,068,034,355 4,558,791,084
330 II. Non-current liabilities 20,717.460,237 36,765,445,237
337 1. Other long-term payables 21 13,261,547,264 25.261,547,264
338 2. Long-term borrowings and finance lease 22 7.455.912,973 11,503,897,973
liabilities

400 D. OWNER'S EQUITY 705,478,220,501 687,736,963,256
410 L Owner’s equity 23 705,478,220,501 687.736,963,256
411 1. Contributed capital 386,386,000,000 386,386,000,000

4lla Ordinary shares with voting rights 386,386,000,000 186,386,000,000
418 2. Development and investment funds 18,920,978,074 18,920,978,074
421 3. Retained eamings 153,302,548 542 146,874,730,711
421a Retained earnings accumulated to previous year 118,962,573,949 94,128,539,340

421b Retained earnings of the current year 34,339.974 593 52,746,191.37]
429 4. Non- Controlling Interests 146,868,693,885 135,555,254 471

440 TOTAL CAPITAL

1,238,612,739,604

1,155,847,016,011

AN\
Le Thi Thu Hien g Hoang Minh Duc Pham Van Hiep
Preparer Chief Accountant General Director

Hanoi, 23 March 2026




PETROVIETNAM MACHINERY - TECHNOLOGY JOINT STOCK COMPANY

No. 08 Trang Thi, Hang Trong Ward, Hoan Kiem District, Consolidated Financial Statements
Hanoi, Viet Nam for the fiscal year ended as at 31/12/2025
CONSOLIDATED STATEMENT OF INCOME
Year 2025

Year 2024

Code ITEM Note i (Adjusted)

¥YND YND

01 1. Revenue from sales of goods and rendering 25 1,900,648,478,497 1,906,809,941,716
of services

02 2. Revenue deductions - -

10 3. Net revenue from sales of goods and 1,900,648,478,497 1,906,809,941,716
11 4. Cost of goods sold and services rendered 26 1,796,394,944,613 1,819,792,585.810
20 5. Gross profit from sales of goods and 104,253,533,884 87,017,355,906
rendering of services
21 6, Fimﬁmial income 27 78,124,793,105 79.312,160,089
22 7. Financial expenses 23 19,734,966,150 17,581,557,746
23 In which: Interest expenses 18719278927 I17.547.615,600
25 9. Selling expenses 29 90,501,900,759 68,235,593 485
26 10 General administrative expenses 30 42,154,437,086 37,450,579,595
30 11. Net profit from operating activities 29,987.022,994 43,061,785,169
31 12. Other income 31 11,876,983,792 30,630,991,709
32 13. Other expense 32 8,135,724 910 13,152,408,352
40 14, Other profit 3,741,258, 882 17,478,583,357
50  15. Tetal net profit before tax ’ 33,728,281,876 60,540,368,526
51 16. Current corporate income tax expenses 33 106,720,524 4,577,125,866
32 17. Deferred corporate income tax expenses E -
60 18, Profit after corporate income tax M 55,963,242 ,660
&
61  19. Profit after tax attributable to owners of the parent 34,339,974,593 52,746,191,371
company
62  20. Profit after tax attributable to non-controlling (718,413,241) 3,217,051,289
interest

70  21. Basic earnings per share 889 1,365

&

Le Thi Thu Hien ——~  Hoang Minh Duc Pham Van Hiep

Preparer Chief Accountant General Director
Hanoi, 25 March 2026




PETROVIETNAM MACHINERY - TECHNOLOGY JOINT STOCK COMPANY

Mo. 08 Trang Thi, Hang Trong Ward, Hoan Kiem District,
Hanoi, Viet Nam

Consolidated Financial Statements
For the fiscal vear ended as at 31/12/2025

CONSOLIDATED STATEMENT OF CASH FLOWS

Year 2025
{Indirect methed)

Code ITEM Note

o1

02

03

05

06
os

09
10
11

12
14
15
17
20
21
23
24

23

27
30

o B

CASH FLOWS FROM OPERATING ACTIVITIES
Prafit before iax

Adjusiments for

Depreciation and amortization of fixed assets and
investment properties

Provisions

Exchange gains / losses from revaluation of foreign
cluITency monetary items

Gains ( losses from investment activities

Interest expense

Operating profit before changes in working

capital

Increase/decrease in receivables

Increase/decrease in inventories

Increase/decrease in payables (excluding interest payable/
corporate income tax payable)

Increase/decrease in prepaid expenses

Interest paid

Corporate income tax paid

Other payments on operating activities

Net cash flows from operating activities

IL CASH FLOWS FROM INVESTING ACTIVITIES

L.

4.
3,
6.

Purchase or construction of fixed assets and
other long-term assets

Loans and purchase of debt instruments from
other entities

Collection of loans and resale of debt
instrument of other entities

Equity investments in other entities
Proceeds from equity investment in other entitics
Interest and dividend received

Net cash flows from investing activities

Year 2024

Year 2025 (Adjusted)
VND VND
33,728,281,876 60,540,368,526
6,577,211,999 5,075,629,513

(1,735,878,085)
(1,189,057)

(74.623.813,434)
18,719,278,927
(17,336,107,774)

76,805,214,153
(10,808,076.480)
56,200,641,933

4,944,066,724
(18,688,724,831)
(14,202,202.514)
(5,461,144,416)
71,453,666,795

(9,337,743,013)
(48,023,634,300)
212,918,364,292

(117,964,699,579)

74,991,633,498
112,583,920,898

(2,608,176,400)
(943,515,475)

(77.888,595,612)
17,547.615,600
1,723,326,152

(45,796,908,657)
75,114,117,926
(141,479,847,363)

(578,325,663)
(17,811,061,402)
(4,860,633,797)
(5,461,144,416)
(139,150,477,220)

(10,874,186,251)
(153,624,368,883)
4,040,000,000
(15,015,124.800)
118,530,000,000

52,443,830,958
(4,499,848,976)




PETROVIETNAM MACHINERY - TECHNOLOGY JOINT STOCK COMPANY

No. 08 Trang Thi, Hang Trong Ward, Hoan Kiem District, Consolidated Financial Statements
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CONSOLIDATED STATEMENT OF CASH FLOWS

Year 2025
{Indirect method)
Year 2024
Code ITEM Note SERES0ES (Adjusted)
VIND VND
Il CASH FLOWS FROM FINANCING ACTIVITIES
33 1. Proceeds from borrowings 1,699,904,230,584 1,651,343,047,203
34 2. Repayment of principal (1,701,226,498,777)  (1,489.412,640,116)
36 3. Dividends or profits paid to owners (2,937,734,800) (20,851,936,815)
40 Net cash flows from financing activities 4,170,002,993) 141,078,470,272
50 Net cash flows in the year 179,867,584,700 (2,571,855,924)
60 Cash and cash equivalents at the beginning of the year 21,075,174,063 23,645,640,021
61  Effect of exchange rate fluctuations 1,189,057 1,389,966

70 Cash and cash equivalents at the end of the year 4 200,943,947,820 21,075,]7&!]63
=l=

Le Thi Thu Hien / Hoang Minh Due Pham Van Hiep
Preparer Chief Accountant General Director
Hanoi, 25 March 2026
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PETROVIETNAM MACHINERY - TECHNOLOGY JOINT STOCK COMPANY

No. 08 Trang Thi, Hang Trong Ward, Hoan Kiem District,

Consolidated Finanecial Statements

Hanoi, Viet Nam for the fiscal year ended as at 31/12/2025

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
Fear 2025

. GENERAL INFORMATION
Form of Ownership

PetroVietnam Machinery - Technology Joint Stock Company was established on the basis of equitization of Machinery
and Spare Parts Company under Decision No. 517/QD-DKVN dated on 14 March 2008 and Decision No. 4779/QD-
DEWVN dated on 07 July 2008 of the Vietnam Ol and Gas Corporation. The Company was operated under the the
Business Registration Certificate of Joint Stock Company No. 0101394512, first issued on 1 March 2010 and amended
for the 10th time on 06 June 2022 by the Hanoi Department of Planning and Investment (now the Department of

Finance).
The Company's head office is located at: No. 08 Trang Thi Street, Hoan Kiem Ward, Hanoi, Victnam.

The Company's registered charter capital is VND 386,386,000,000; the contributed charter capital as at 31 December
2025 is VND 386,386,000,000, equivalent 10 38,638,600 shares with a par value of VND 10,000 per share.

The number of employees of the Company as at 31 December 2025: 65 people (as at 31 December 2024: 67 people).

Business field

Trading and investment.

Business activities

Main business activities of the Company include:

- Real estate business;

- Wholesale trading of metals and metal ores;

- Wholesale trading of rice, wheat, other cereals, and wheat flour;

- Other specialized wholesale trading activities not classified elsewhere;
- Installation of industrial machinery and equipment;

- Leasing of commercial premises;

Group structure

- The Group's subsidiaries have consolidated in Consolidated Financial Statements as at 31/12/2025 include:

Proportion
Proportion of voting
Wame of company Head office of ownership rights Principal activities
Petrovietnam Machinery - Technology Ho Chi Minh 100.00% 100.00%  Trade in machinery and
Saigon Company Limited city equipment
Danang Petroleum Machinery - Da Nang 49,78% (2) Trade in machinery and
Technolagy Joint Stock Company @ equipment
Machino Thanh Dat Joint Stock Hanoi 51.00% 51.00% Non-hazardous waste
Company treatment and disposal
Machino An Phu Joint Stock Company Hung Yen 55.00% 55.00% Real estate business
pravince
Machino Phu Xuan Company Limited Hung Yen 70.00% 70.00% Real estate business
province

(1) On 31 March 2022, the Board of Directors of Petrovietnam Machinery - Equipment Joint Stock Company issued
Resolution No. 0034/QB/MTB-HDQT regarding the dissolution of Petrovictnam Machinery - Technology Saigon
Company Limited. As of 31 December 2025, this subsidiary is in the process of completing the statutory dissolution

procedures,

(2) Although the Company holds only 49.78% of the shares in Danang Petroleum Machinery - Technology Joint Stock
Company, the Chairman of the Board of Directors and the Head of the Supervisory Board are representatives of the
Company; therefore, the Company has full control over the operations of Danang Petroleum Machinery - Technology
Joint Stock Company.
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No. 08 Trang Thi, Hang Trong Ward, Hoan Kiem District,

Hanoi, Viet Nam

Consolidated Financial Statements
for the fiscal year ended as at 31/12/2025

- The Group's indirect subsidiaries consolidated into the financial statements through its subsidiary -
Machino Thanh Dat Joint Stock Company — as at 31 December 2025, as follows:

Name of company Head office
Thanh Dat Quynh Coi Environmental Hung Yen
Joint Stock Company provinee
Machino Thanh Dat Thai Binh Joint Hung Yen
Stock Company province
Thanh Dat Bac Giang Environmental Bac Ninh
Joint Stock Company province

2 . ACCOUNTING SYSTEM AND ACCOUNTING POLICY

2.1 . Accounting period and accounting currency

Proportion

Proportion of voting
of ownership rights Principal activities
85.00% 85.00% Non-hazardous waste
treatment and disposal
85.00% 85.00% Non-hazardous waste
treatment and disposal
85.00% 85.00% Non-hazardous waste
treatment and disposal

Annual accounting period commences from 1st January and ends as at 315t December.

The Company maintains its accounting records in Vietnamese Dong (VIND).

2.2 . Standards and Applicable Accounting Policies

Applicable Accounting Policies

The Company applies Corporate Accounting System issued under the Circular No. 200/2014/TT-BTC dated 22
December 2014 by the Ministry of Finance, the Circular No. 53/2016/TT-BTC dated 21 March 2016 issued by Ministry
of Finance amending and supplementing some articles of the Circular No. 200/2014/TT-BTC and the Circular No.
20272014/TT-BTC dated 22 December 2014 by the Ministry of Finance guiding the preparation and presentation of

Consolidated Financial Statements.

Declaration of compliance with Accounting Standards and Accounting System

The Company applies Vienamese Accounting Standards and supplementary documents issued by the State. Financial
Statements are prepared and presented in accordance with regulations of each standard and supplementary document as
well as with current Accounting Standards and Accounting System.

2.3 . Basis for preparation of consolidated financial statements

The Company's consolidated financial statements are prepared on the basis of consolidating the Company’s separate
financial statements and those of its subsidiaries controlled by the Company, which are prepared for the fiscal vear
ended as at 31 December each year. Control is achieved when the Company has the power to govern the financial and

operating policics of the investees so as to obtain benefits from their activities.

Consistent accounting policies are applied in Financial Statements of subsidiaries and the Company. If necessary,
adjustments are made 1o the Financial Statements of subsidiaries to ensure the consistency of application of accounting

policies among the Company and its subsidiaries.

Balance, main incomes and expenses, including unrealized profits from intra-group transactions are eliminated in full

from Consolidated financial statements.

Non - controlling interests

Non-controlling interests represent the portion of profit or loss and net assets of a subsidiary attributable to equity

holders that do not have control.
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2.6

. Accounting estimates

The preparation of Consolidated Financial Statements in conformity with Vietnamese Accounting Standards,
Vietnamese Corporate Accounting System and legal regulations relating to financial reporting requires the Board of
Management to make estimates and assumpdtions that affect the reported amounts of liabilities, assets and disclosures of
contingent liabilities and assets at the date of the Consolidated Financial Statements and the reported amounts of
revenues and expenses during the accounting year.

The estimates and assumptions that have a material impact in the Consolidated Financial Stalements include:

- Provision for bad debis;

- Provision for devaluation of inventory;

- Estimated allocation of prepaid expenses;

- Estimated useful life of fixed assets;

- Classification and provision of financial investments;
- Estimated income tax.

Estimates and underlying assumptions are continuously evaluated based on historical experience and other factors,
including expectations of future events that are believed to be reasonable under the circumstances and have a material
impact on the Company's consolidated financial statements as assessed by the Board of Management.

Financial Instruments

Initial recognition

Financial assets

Financial assets of the Company include cash, cash equivalents, trade receivables, other receivables, lending loans. At
initial recognition, financial assets arc identified by purchasing price/issuing cost plus other expenses directly related to
the purchase and issuance of those assets.

Financial liabilities

Financial liabilities of the Company include borrowings, trade payables, other pavables and accrued expenses. At initial
recognition, financial liabilities are determined by issuing price plus other expenses directly related to the issuance of
those liabilities.

Subsequent measurement after initial recognition

Financial assets and financial liabilities are not revalued according to fair value at the end of the year becausc the
Circular No.210/200%/TT-BTC and prevailing statutory regulations require to present Financial statements and Notes to
financial instruments but not provide any relevant instruction for assessment and recognition of fair value of financial
assets and financial liabilities.

Foreign currency transactions

Foreign currency transactions during the year are translated into Vietnamese Dong using the actual rate at transaction
date.

Real exchange rate when revaluating monetary items denominated in foreign currencies at the reporting date of

Consolidated Financial Statements is determined under the following principles:

- For asset accounts, applying the bid rate of the commercial bank where the Company regularly conducts transaction;

- For cash deposited in bank, applying the bid rate of the commercial bank where the Company opens its foreign
CUITENCY accounts,;

- For liability accounts, applying the offer rate of the commercial bank where the Company regularly conducts
transaction,
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2.7

28

All exchange differences arising from foreign currency transactions during the year and from the revaluation of foreipn
currency maonelary ilems at the reporting date are recognized in the results of operations for the financial vear,

. Cash
Cash comprises cash on hand, demand deposits.
. Financial investments

Held-to-maturity investments include: Term deposits held until matwrity with the purpose of earning periodic interest,
and other nvestments held to maturity.

In the Consolidated Financial Statements, investments in associates are accounted for using equity method, Under this
method, the investments are initially recognised at cost and adjusted thereafter for the post acquisition change in the
Group's share in net assets of the associate after acquisition date. Goodwill incurred from the investment in the
associates is reflected in the carrying amount of the investment in the associate. The Group will not allocate such
goodwill but assess annually to determine whether the goodwill is under impaired loss or not,

For the adjustment of the value of investments in joint ventures and associates from the date of investment to the
beginning of the reporting year, the Company shall:

- For the adjustment 1o the income statement of previous years: make an adjustment to the undistributed profit after
tax according to net adjusted accumulated amount to the beginning of the reporting vear.

- For the adjustment due to the difference in revaluation of assets and the difference in foreign exchange rates,
recorded in the balance sheet of the previous years: determine the adjusiment to the corresponding items on the
Statement of Financial Position according to net accumulated adjusted amount.

For the adjustment of the value of investments in joint ventures and associates arising in the year, the Company shall
exclude the preferred dividends of other sharcholders (if preferred shares are classified as Owner's capital); expected
number of deductions for bonus and welfare funds of joint ventures and associates; share of profits related to
transactions of joint ventures, associales contributing capital or selling assets 1o the Company before determining the
Company's share in the profit or loss of the joint venture or associated company during the reporting year., The
Company then adjusts the value of the investment in proportion to its share in profits and losses of joint ventures and
associates and immediately recognizes it in the Consolidated Income Statement.

Financial Statements of associates are prepared in the same period with the Group's consolidated financial statcments
and use the consistent accounting policies with the Group's policics. Adjustment shall be made if necessary to ensure
the consistence with the Group's accounting policies.

Investmenis in equity instrumenis of other entities comprise investments without having control, joint control, or
significant influence on the investee. These investments are initially stated at original cost. After initial recognition,
these investments are measured at original cost less provision for devaluation of invesiments,

Provision for devaluation of investments is made at the end of the year as follows:
- Long-term investments {other than trading securities) without significant influence on the investee: the provision is
based on the Financial Statements at the time of provisioning of the investee.

- For held-to-maturity investments: the provision for doubtful debts is recognized based on the recoverability of each
investment in accordance with applicable statutory regulations.
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PETROVIETNAM MACHINERY - TECHNOLOGY JOINT STOCK COMPANY

No. 08 Trang Thi, Hang Trong Ward, Hoan Kiem District, Consolidated Financial Statements
Hanoi, Viet Nam fior the fiscal year ended as at 31/12/2025

2.9 . Receivables

The receivables shall be recorded in details in terms of due date, entities receivable, types of currency and other factors
according to requirements for management of the Company. The receivables shall be classified into short-tenm
receivables or long-term receivables on the consolidated financial statements according to their remaining terms at the

reporting date,

The provision for doubtful debts is made for receivables that are overdue under an economic contract, a loan agrecment,
& contractual commitment or a promissory note and for receivables that are not due but difficult to be recovered.
Accordingly, the provisions for overdue debts shall be based on the due date stipulated in the initial sale contract,
exclusive of the debt rescheduling between contracting parties and the case where the debts are not due but the debtor is
in bankruptey, in dissolution, or missing and making fleeing or estimating possible losses.

2.10 . Inventories

Inventories are initially recorded at cost including: purchasing costs, processing costs and other directly related costs
incurred to bring the inventory to its location and condition at the time of initial recording. After initial recognition, at
the time of preparing the Financial Statements, if the net realizable value of the inventory is lower than the original
price, the inventory is recorded at the net realizable value.

Net realizable value is estimated based on the selling price of the inventory minus the estimated costs for completing
the products and the estimated costs needed for their consumption.

The cost of inventory is caleulated using weighted average method.

Inventory is recorded by perpetual.

Method for valuation of work in process at the end of the vear: Work-in-progress production costs are accumulated for
each unfinished project or those not vet recognized as revenue, corresponding to the volume of work still incomplete at

the year-end.

Provision for devaluation of inventories made at the end of the year is based on the excess of original cost of inventory
over their net realizable value,

2.11 . Fixed assets

Fixed assets (tangible and intangible) are initially stated at the historical cost. During the using time, fixed assets
(tangible and intangible) are recorded at cost, accumulated amortization and carrying amount.

Subsequent measurement afier initial recognition

If these expenditurcs result in an increase in future economic benefits expected to be obtained from the use of the
tangible fixed assets beyond their originally assessed standard of pcrl.‘cn'na.nu such costs are capitalized as an
additional carrying amount of the tmglb!c fixed assets

Other costs incurred after tangible fixed assets have been put into operation such as repair, maintenance and overhaul
costs are recognized in the Consolidated Statement of Income in the period in which the costs are incurred.
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Fixed assets are depreciated (amortised) using the straight-line method over their estimated uscful lives as follows:

= Buildings, structures 05-30 years
- Machinery, equipment 05-10 years
- Vehicles, Transportation equipment 06-10 years
- Office equipment and management tools 03-05 vyears
- Other fixed assets 03-05 years
- Land use rights 20-50 vears
- Managerment sofiware 03-05 vears

2.12 . Investment properties
Investment properties are initially recognised at historical cosL

Investment properties held for operating lease are recorded at cost, accumulated depreciation and carrying amount.
Investment properties are depreciated using the straight-line method with expected useful life as follows:

- Buildings, structures 05-30 years
= Land use rights 05-30 years

An item of owner-occupied property or inventories only becomes an investment property when its using purposed has
been changed, evidenced by commencement of stopping using that item and starling to operate leasing for the third
party or completing the construction period. The investment property is transferred to owner-occupied property or
inventories only where it undergoes a change in use, ¢videnced by commencement of starting using the assets by owner
or development with a view to sale. The transferring from investment property to owner-occupied property or
inventories will not change the original cost and carrying amount of asset as at the date of transfer.

2.13 . Construction in progress :5

Construction in progress includes fixed assets which are being purchased and constructed as at the balance sheet date
and is recognised in historical cost. This includes costs of construction, installation of equipment and other direct costs. A

2.14 . Operating lease

Operating leases is fixed asset leasing in which a significant portion of the risks and rewards of ownership are retained
by the lessor, Payments made under operating leasesare recognized in Statement of Income on a straight-line basis over
the period of the lease.

1.15 . Business Cooperation Contract (BCC)

Business Cooperation Contract (BCC) is a contractual agreement between two or more venturers with the ohjectives of
cooperaling to carry out specific business activities without constitution of a new legal entity. This operation may be
jointly controlled by venturers under BCC or controlled by one of them.

According to the terms of BCC, profit and loss shall be shared among venturers according to the operating results of
BCC. The venturer shall record its share of revenues, expenses and profits in accordance with the BCC's agreement or
BCC’s annoucement in their own Statement of Income.
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2.16 . Prepaid expenses

The expenses incurred but related to operating results of several financial years are recorded as prepaid expenscs and
arc allocated to the operating results in the following financial years.

The caleulation and allocation of long-lerm prepaid expenses to operating expenses in each fiscal vear should be based
on the nature of those expenses to select a reasonable allocation method and eriteria

Types of prepaid expenses include:

- Prepaid land expenses include prepaid land rental, including those related to leased land for which the Company has
received certificate of land usc right but not eligible for recording as intangible fixed asset in accordance with the
Circular No. 452013/ TT-BTC dated 25 April 2013 issued by the Ministry of Finance puiding regulation on
management, use and depreciation of fixed assets and other expenses related 1o ensure for the use of leased land.
These expenses are recognized in the consolidated siatement of income on a straight-line basis according to the
lease term of the contract.

- Tools and supplics include asscts which are possessed by the Company in an ordinary course of business, with
historical cost of cach asset less than 30 million dongs and therefore not eligible for recording as fixed asset under
current legal regulations. The historical cost of tools and supplies are allocated on the siraight-line basis from 01 to
03 years,

- The cost of life insurance purchased for employees is recognized and allocated by the Company over the duration of
the insurance contract signed with the insurance provider, in accordance with the employee’s level.

- Other prepaid expenses are recorded at their historical costs and allocated on the straight-line basis from 01 to 03
years,

2.17 . Payables

The payables shall be recorded in details in terms of due date, entities payable, tvpes of currency and other factors
according to the requirements for management of the Company. The payables shall be classified into short-term
payables or long-lerm payables on the consolidated financial statements according to their remaining terms at the
reporting date,

2.18 . Borrowings

Borrowings shall be recorded in details in terms of lending entities, loan agreement and terms of borrowings. In case of
borrowings or liabilities denominated in foreign currency, they shall be recorded in details in terms of types of currency.

1.19 . Borrowing costs

Borrowing costs arc recognized as operating expenses in the year, in which it is incurred excepling those which are
directly atiributable to the construction or production of a qualifying asset are capitalized as part of the cost of that asset
in accordance with VAS No. 16 “Borrowing costs”, Besides, regarding borrowings serving the construction of fixed
assets and investment properties, the interests shall be capitalized even when the construction duration is under 12
months.

2.20 . Accrued expenses

Accrued expenses include payables to goods or services received from the suppliers or provided for the customers
during the reporting year, but the payments for such goods or services have not been made and other payables such as
rental expenses and interest expenses payable, ... which are recorded as operating expenses of the reporting year.

The recording of accrued expenses as operating expenses during the year shall be carried out under the matching
principle between revenues and expenses during the year. Accroed expenses are settled with actual expenses incurred.
The difference between accrued and actual expenses is reverted.
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2.21 . Unearned revenues

Uncamed revenues include revenue reeeived in advance such as: amounts paid by customers in advance for one or more
financial years for asset leasing.

Uneamed revenues are transferred to Revenus from sale of goods and rendering of services with the amount
corresponding to each fiscal year.

2.22 . Owner's equity

Owner's equily is stated at actually contributed capital of owners.

Retained earnings are used to present the Company’s operating results (profit, loss) after corporate income tax and
profits appropriation or loss handling of the Company.

Dividends to be paid to sharcholders are recognised as a payable in Statement of Financial position afler the
announcement of dividend payment from the Board of Directors and announcement of cut-off date for dividend
payment of Vietnam Securities Depository and Clearing Corporation.

2.23 . Revenue

Revenue is recognized to the extent that it is probable that the economic benefits will flow lo the Company and the
revenue can be reliably measured regardless of when payment is being made. Revenue is measured at the fair value of
the consideration received, excluding discounts, rebates, and sales returns. The following specific recognition

conditions must also be met when recognizing revenue:

Revenue from sale of goods

- The majority of risks and benefits associated with the right to own the products or goods have been transferred to
the buyer;
- The company no longer holds the right 10 manage the goods as the goods owner, or the right to control the goods.

Revenue from rendering of services
- The percentage of completion of the transaction at the Balance sheet date can be measured reliably,
Financial income

Revenue arising from interest, dividends and other financial income is recognized when all of the following two (2)
conditions are satisfied simultaneously: .

- It is probable that the economic benefits associated with the transaction will flow 10 the Company;

- The amount of the revenue can be measured reliably.

Dividends, profit distributions are recognized when the Company’s right to receive dividends or profits from capital
contributions,

2.24 . Cost of goods sold and serviced rendered

Cost of goods sold and services rendered are cost of finished goods, merchandises, materials sold or services rendered
during the year, and recorded on the basis of matching with revenue and on a prudence basis. Cases of loss of materials
and goods exceeded the norm, labour cost and fixed manufacturing ovetheads not allocated to the value of inventory,
provision for devaluation of inventory, abnormal expenses and losses of inventories afier deducting the responsibility of
collective and individuals concerned, ete. is recognized fully and promptly into cost of goods sold in the year even when
products and goods have not been determined as sold.
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2.25 . Financial expenses

Items recorded into financial expenses comprise:

- Expenses or losses relating to financial investment activities;
- Borrowing costs;

- Foreign cxchange losses,

The above items are recorded by the total amount arising in the year without offsetting against financial income.

2.26 . Corporate income tax

a)

b)

Current corporate income tax expenses

Current corporate income tax expenses are determined based on taxable income during the ycar and current corporate
income tax rate.

Current corporate income tax rate

The fiscal year ended as at 31 December 2025, the Company applies the corporate income tax rate of 20% for the
operating activities which has taxable income.

2.27 . Earnings per share

Basic earnings per share are calculated by dividing net profit or loss after tax for the year attributable to ordinary
shareholders of the Company (after adjusting for the bonus and welfare fund and allowance for Board of Management)
by the weighted average number of ordinary shares outstanding during the year.

2.28 . Related Parties

The parties are regarded as related parties if that party has the ability to control or significantly influence the other party

in making decisions about the financial policies and activities. The Company’s related parties include:

- Companies, directly or indirectly through one or more intermediaries, having control over the Company or being
under the control of the Company, or being under common control with the Company, including the Company's
parent, subsidiaries and associates;

- Individuals, directly or indirectly, holding voting power of the Company that have a significant influence on the
Company, key management personnel including directors and employees of the Company, the close family members
of these individuals;

- Enterprises that the above-mentioned individuals directly or indirectly hold an important part of the voting power or
have significant influence on these enterprises.

In considering the relationship of related parties to serve for the preparation and presentation of Consolidated Financial
Statements, the Company should consider the nature of the relationship rather than the legal form of the relationship.

2.129 . Segment information

3

Because the Company's business activities during the vear are mainly commercial activitics and take place in Vietnam,
the Company does not prepare a Segment Report by business sector and geagraphical area.

. BUSINESS COMBINATIONS AND SHARE TRANSFERS
Acquisition of indirect subsidiary through Machino Thanh Dat Joint Stock Company

On 19 November 2025, the Company's subsidiary — Machino Thanh Dat Joint Stock Company — completed the
acquisition of 85% equity interests in 03 companies: Thanh Dat Quynh Coi Environmental Joint Stock Company,
Machino Thanh Dat Thai Binh Joint Stock Company, and Thanh Dat Bac Giang Envirenment Joint Stock Company, for

the purpose of business expansion.
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The total fair value of the identifiable assets and liabilities of the above 03 companies as al the acquisition date, and
goodwill incurred from business combination, are as follows:

a) At Thanh Dat Quynh Coi Environment Joint Stock Company

Carrying amount at Fair value at the

the date of obtaining Fair value date of obtaining
Description control adjustments control
Assels
Short-term receivables 5,440,708,592 . 5,440,708,592
Inventories 22427497 - 22,427,497
Other current assets 73,846,510 - 73,846,510
Tangible fixed assets 15,547,791 494 - 15.547,791,494
Total Assets 11;““;“@ - lliﬂg‘ﬂéﬂﬂ
Liabilities
Current liabilities 1,084,774,093 - 1,084,774,093
Total liablities 1,084,774,093 - 1,084,774,093
Total net assets 20,000,000,000 20,000,000,000
Non-controlled Interest - 3,000,000,000
Total net assets equivalent to Parent company’s interest 17,000,000,000
Total cost of this investment I‘?!llﬂﬂ!l]ﬂﬂ!ﬂﬁﬂ
Goodwill incurred from business combination -
b} At Machino Thanh Dat Thai Binh Joint Stock Company

Carrying amount at Fair value at the

the date of obtaining Fair value date of obtaining
Description control adjustments control
Assels
Cash 8,726,340 - 8,726,340
Inventories 19,359,226,155 - 19,359,226,155
Other current assets 9,141,289 - 9,141,289
Construction in progress 904,840,216 - 904,840,216
Tﬂhl Assels 1“& l'lgm - 1“118!193410{"}
Liahbilities
Current liabilities 2,281,934,000 - 2,281,934,000
Total liablities Iéﬂ I;PM - 2&1334;0«!}0
Total net assels 18,000,000,000 18,000,000,000
Non-controlled Interest - 2, 700,000,000
Total net assets equivalent to Parent company’s interest 15,300,000,000
Total cost of this investment 15.300,000,000

Goodwill incurred from business combination
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¢) At Thanh Dat Bac Giang Environment Joint Stock Company

Carrying amount at Fair value at the
the date of obtaining Fair value date of obtaining
Description control adjustments control
Assets
Cash 26,574,081 - 26,574,081
Other short-term receivables 2,821,695,983 - 2,821,695,983
Inventories 447.421,589 - 447,421,589
Other current assets 645,727,971 - 643,727,971
Fixed assets 60,930,116,370 - 60,930,116,370
Total Assets 64,871,535,994 - 64,871,535,994
Liabilities
Current liabilities 9,870,310,041 - 9,870,310,041
Total liablities 9,870,310,041 i 9,870,310,041
Total net assets 55,001,225,953 55,001 953
Non-controlled Interest . 8,250,183,893
Total net assets equivalent to Parent company's interest 46,751,042,060
Total cost of this investment 46,750,000,000
Goodwill incurred from business combination 1,042,060
4 .CASH
31122025 01/01/2025
VND VND
Cash on hand 1,064,693,657 1,216,574,846
Demand deposits 199,879,254,163 19,858,590.217
_200,943,947,820 21,075,174,063
5 . FINANCIAL INVESTMENTS
a) Held to maturity investments
31272025 01012024
Original cost Provision Original cost Provision
VND VND VND

Short-term investments
- Term deposits 106,801,855,670 - 112,095,707,177 -

106,801,855,670 - J 112,095,707,177 .

As at 31 December 2025, held-to-maturity investments comprise term deposits with maturities ranging from 6 to 12
months, amounting to VND 106,801,855,670, placed with commercial banks at interest rates ranging from 4.2%/year to
4.6%/year,
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PETROVIETNAM MACHINERY - TECHNOLOGY JOINT STOCK COMPANY
Mo, 08 Trang Thi, Hang Trong Ward, Hoan Kiem District,
Hanoi, Viet Nam

Consolidated Financial Statements
for the fiscal year ended as at 31/12/2025

Details of investee entities as at 31 December 2025;

Investments in associates

Place of
establishment and Rate of Rate of

Name of entities received capital operation interest voting rights Principle activities
Petrovietnam Northern Machinery - Hanoi 34.58% 34.58% Trade in machinery and

Equipment Joint Stock Company equipment
Dong Kinh Real Estate Investment and Lang Son 50.00% 50.00% Real estate business
Trading Company Limited

Investments in other entities

Place of
establishment and Rate of Rate of

Name of entities received capital operation interest voling rights Principle activities
Victnam Machinery - Equipment Ho Chi Minh city 12.13% 12.13% Commerce
Joint Stock Company

PEC Ha Noi Joint Stock Company Hanoi 8.00% 8.00% Construction
Hitachi Astemo Hanoi Co., Ltd, Hanoi 8.45% 8.45% Production of auto and

motorcycle parts

Nhon Trach Shipyard Joint Stock Dong Nai province 1.80% 1.80% Shipbuilding and ship repair
Company

Ha Moi Machinery Import and Hanei 3.60% 3.60% Trade and services
Export Joint Stock Company
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PETROVIETNAM MACHINERY - TECHNOLOGY JOINT STOCK COMPANY
Mo, 08 Trang Thi, Hang Trong Ward, Hoan Kiem District,

Hanoi, Viet Nam

Consolidated Financial Statements
for the fiscal year ended as at 31/12/2025

& .SHORT-TERM TRADE RECEIVABLES

Related parties
PetroVietnam
MNorthern Machinery
- Equipment Joint
Stock Company

(hers

Vina Megastar
Group Joint Stock
Company

Tan Hong Import -
Export Joint Stock
Company

Star Asia
Technological
Investment Joint
Stock Company
Vict Phap Shal
Aluminium Joint
Stock Company
Shaltech Joint Stock
Company

Hong Nguyen
Agricultural
Company Limited
Others

311122025 010172025
Value Provision Value Provision
VYND VYD VND YD
191,823,749 (191,823,749 191,823,749 (191,823, 749)
191,823,749 {191,823,749) 191,823,749 (191,823,749)
414, 280.576,647 (177,355,156,667) JBLI0E, 729,702 (179,024,222,371)
33,627,654,160 (33,627,654,160) 33.627,654,160 (33,627,654,160)
96,856,865,4%6 EQ&,ESG,EGS,#F&) 06, 836,865,496 (96,856,865,496)
1.768,458,536 - 3.504,674,511 -
24,478,588,603 - 36,239,039,565 -
T1,167,808,281 - 29.506,670,518 -
49.017,839,850 - 69,320,059,470 =
137,363,361,721 (46,870,637,011) 112,053,765,982 (48,539,702,715)
414&72.400,3’96 !177.516.’9@0,416} 3!!.300.553.& [I?ﬂ.!lﬁ.'ﬂ-l-ﬁ.llﬂ!
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PETROVIETNAM MACHINERY - TECHNOLOGY JOINT STOCK COMPANY

Mo. 08 Trang Thi, Hang Trong Ward, Hoan Kiem District,
Hanoi, Viet Wam

Consolidated Financial Statements
for the fiscal vear ended as at 31/12/2025

T .SHORT-TERM PREPAYMENTS TO SUPPLIERS
317122025

01/01/2025

- M&H Industries
Co., Ltd

- LICOGI 13 Joint
Stock Company

- Viet Wam QD
Trading and Export
Import Service
Company Limited
- Senka
International Joint
Stock Company

- Tuan Phat
Construction and
Trading Company
Limited

- MeKong
Development Joint
Stock Company

- Ninh Binh Trading
and Export Import
Services Company
Limited

- Green Agros
Company Limited
- Golden Lotus
Foodstuff Company
Limited

- Global Green
{Cambodia) Energy
Development

Co LTD

- LCD Vietnam
Company Limited
= Others

Value

Provision

Value

Provision

VWD
963,600,000
8,069,941,826

19,514,183,040

2,511,273.956

17,522,120,000

38,608,641,300

52,690,000,000

5,632,621,190

8,0098,362,487

VND

(963,600,000)

(109,532,968)

VND
963,600,000
17,307,281,896

11,067,237,752

3,908,443,047

3,485,497,084

5,003,131,707

20,202,625,460

16,502,085,400

6,476,306,625

VNI

(963.600,000)

(98,485,000)

153,610,743,722

(1,073,132,968)

54,916,208,971

(1,062,085,000)

23




® * (000000 000'0T) . - 000" 000°000°0T
e — —

- - 000'000°000°0Z - - 000°000'000°0Z
- 000°000°000%0Z - - 000000 00002
- f 00000000002 = = 00090000002
E F——

- 00Z'6Z6'898°19 S8Y'8L8' 005891 000°000°006°8 - SBO'LOR'6OF' 12T
- - 000°000°000°02 - - 000°000°000°0T
- - 000'000'600'02 - - o000'000'000°0z
. 000°000°00F'S DO0'000°000°1 000°000°00F'y
. - CRO‘195 155 b1 - - $89'195'165'1
- 000°000°000°S 000'000°000°S 1 - - 000°000°000°0T
- - 0009+ T E60°9E 000°000°000°T - 000' 9T ER0'sE
- 00L°910°88L'9T O0E'E86 116 T L 000°000'00L'8E
" 000°000°010°01 000 000'0FE" o - 000" 000°0EE 11
= & 000000 SLE L] = 000" 000'ELELL
- 002 910 R6L TF CR6M6LTLOTOI 000'000°000' - SEYLOR G THI
. 00S TI6'0L1"ET 005" LB06T8 O - . 000000700009
0000000069 - 0000000069 . -

- 05 Z16'0L0'08 00580628 9 000'000°'006 0 - o00'H00 00009
aMA CINA CONA aNA aNA CINA

UOISTACS ] ETTERN DERIN] asealau] UOISIADL] e

STOTTI/IE TE3X aU) Bubing STOTI0/10

SIJUOW 7] JAJE PIAIADAL 30 0} INP SpUNOWY
SHIUOW 7] UNIM PAAISI2L 34 0 30P STUNOUTY

(vzoz ;equaydag g1 nun Auedwoy) apeidessy)
Auedwony y2015 Juof Jusunsaauy uas i Sung AyseH
2410

(N g |

(FZoz sequndag o] mun fumdwes) aeessy)
Auedwo) ¥poig uiof JudumsIAU] us 4 Suny AfsEl
sapuvd 12110

AqEAIIIA sUED] WA-2uo] Jo wongod juaian’)

( Par ] Auedwio) yuswidojasag] [erysnpu] de guig]
(o Aueduiog) 32018 o[ Tujpesf, 1R yuey L,

oy WECT YUl wret] N

(o 1 14D ¢ TN

gy Sy

¥2018 Jutof uondnnsue)) sJulpjol Sunp anyg

gy Aumdiog) 201§ jutof 0EN

(yzoz quiaydag g [un Luedwio] awpaossy)
AuedwioD) }201g Jujof Juaunsdau] ud A Buny Lyse
sanund 12410

i BOH UR A, Fuon-] 4

(py Ponnwr] Aunduwion

Hurpri ], puw Jusimsaau] aesH w3y yury Suog
saprand pampay

ULIA)-LI0YS

SATHVAIZDAY NVO'T WHIL-LHOHS '

(q

(e

L

CTOZ/TI/1 € T8 S8 papua Jeak (B35 o1 Joj
SIS [RIDUBULY PAIEPIOSUDT

WEN WIA TOURH ILSIC] Wary UROH P, SUOLL SR L BUBLl 80 ON
ANVAINOD MDOLS INIOF ADOTONHIAL - AANTHOVIN WVNLATAOY LA



JUMIISMGSIP UBO| JO
o 2 e sasndiaug
07 ajquatdde suonengas [8a)
20 1S it aoumichuos up pum
nsodap uow-| sasodmd uonanposd $TOT 12T
000°000'000°S pamaasuf) realmeg| JACIH, 0 uipiosoy ssausng 304 | 000°000'000°0Z 1€ PAIEP XJAW/PTOZ/LACIH/SO ‘0N Juampaify ueof|  +
000°000'000'S ueg quig wegg ap| (S
makmin’ | SAMUTY UONBUIUOD suonenda: [eda)
0} paonpas v Z0T U0 B4 W URo| s aaumrdmod w pae
YONEAL (T W0 youa 03 Juppeosan sasodund vononposd
00L'910'88L'9T PRUNISUN) T T peyenda Ljpeapoads ssEauIsng Jo4| 000'000"00L 8E £Z0T S2QUIRAON L0 PHRP £Z0T/ LAAH/ETOTLILD +
D0L'9L0'8RL 9T urdwoy) ¥204§ jutor uonanysuo) stuipjoy Sungponyg|  (¥)
makmee] ST VONBULITUO) suonendas [Eda|
0} P2OnPAI *HTOT UBO AU} Ul UBO| aim aourtjdiuos Ul pue
Uamep OF Wod,] yaea 0 Fuppaoasn sasodmd vonanposd
000'000°010°01 painoasu A PGL'T paiendas Lwoyoads ssauisng 10,4 000'000°0S €11 £T0T 2qWIIAON 90 PP ETOT/LACGH/ETOTING]  +
000°000°010'01 Kuedwo? yaoyg yumop oaey | (€)
WAUILMGSIP ULo] JO
oum o 1 sasudiajus
o1 ajgearpdde suonenEa [pa)
2w IEEAY s aoueldwos ul pum
nsodap quot-| sasodind vononpoud FTOT Jaquuasag]
D05 TIG'0LT"E] painaasury sead g | WA, 01 Furpioasy ssaulEng 20:4| 000°000°000°09 1£ 03 $TOT JDGUIAON §1 Wioly sjuauaaide ueo| Suipnjouf +
DO TIG0LL"ET wopy uep Buong apy|  (T)
SANUIRY UONEUULIUOD suone|ndas [eda)
RO ST Ul URo| s soueduwod ul pue
yoea 01 Fuipiodow sasodund uonanposd parnur] Avedutol Suipei], pue JUILNSIAL] HMSH [BIY
000000006’ paInoasuy meakmi) paqendan Ajpeapoadg ssawisng Jo.4| 000 000 006'9 yury Fuog] pum Lumdwoy) sy usamiag sjusiwsarie ueo] +
0000000069 payury Kuedwoy) Surpes] pue juaunsaaug apesy (vay yuryf Suog| (1)
.Wﬁ-ﬂh:ﬂhu_.wﬂ.:; ANUEIENTY ﬁ.m”””_n- ajep Aanjey Smsosing jo asoding ﬁ_“u_n_-ﬁ.v..“_n._”un.._ O PEHUIT 0N

IFUNO] W)-]401S 0} PV HoEmdoful pajieag
WIEN 91/, TOUEE] JOLISIC] WaTs UUOH PIv, 3U04] GURH NI SURLL 80 ON
ANVAINOD MOOLS INIOr ADOTONHYAL - AYANIHDVIN WYNLAIAOYULAL

STOT/TI/LE I8 52 PIPUD JE2A [EIS | 213 J0)
SJUIWIELS [CIIUEULY PAIEPI[OSUD])

e




PETROVIETNAM MACHINERY - TECHNOLOGY JOINT STOCK COMPANY

Mo. 08 Trang Thi, Hang Trong Ward, Hoan Kiem District,
Hanoi, Viet Nam

Consolidated Finaneial Statements
for the fiscal vear ended as at 31/12/2025

9

a)
al)

a2l

. OTHER RECEIVABLES
311272025 01/01/2025
Value Provision Value
VND VND VND
Short-term
Details by content
Receivables from 11,474,658278 - 11,762.854,946
interest of deposit,
loan
Receivables from - - 693,021,838
employees
Advances " 46,451,816,682 147,339.824,167
Mortgages 1,644,984,948 935,250,766
Receivables from - 52,300,000,000
investment
cooperation
Receivables from - - 8.610,356,848
the construction
project of the waste
treatment plant in
Bac Giang province
Site clearance funding ~ 43,658,786,598 - 9,100,000,000
advanced to the Land
Development Center
Others 22,693,327,074 (177,000,000 6,128,185,720
lﬂﬂ!éﬂ.ﬂﬂ ( lﬂpﬂﬂg] mgﬁyuss
Detail by object
Related parties - - 19,101,301,936
Mr. Chu Thanh Nam - 4,900,000,000
Mr. Luong Van Hoa - 7.575,066,596
Mr. Phan Trung - - 2,500,000,000
Nghia
Mr. Nguyen Hong - - 4,126,235,340
Ha
Others 125,923,573,580 {(177,000,000) 217,768,192,349
Dong Do Trading - 37.,300,000,000
Investment Joint
Stock Company
Tesla Invest Joint - - 15,000,000,000
Stock Company
Thanh Dat Trading - - 8.930,569,071
Joint Stock
Company
Ecotech Viet Nam 14,941,522,360 - -
Technology
Investment and
Trading Joint Stock
Company (*)
LICOGI 13 Joint 9,173,334,410 -
Stock Company
Hasky Hung Yen - & 3.499,746,574
Investment Joint
Stock Company
Others 101,808,716,810 (177,000,000) 153,037,876,704
125,923,573,580 {177,000,000) 236,869,494,285
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PETROVIETNAM MACHINERY - TECHNOLOGY JOINT STOCK COMPANY

MNo. 08 Trang Thi, Hang Trong Ward, Hoan Kiem District,
Hanoi, Viet Nam

Consolidated Financial Statements
for the fiscal year ended as at 31/12/2025

3171272025 01/01/2025
Value Provision Value Provision
VND VND VND VND
b) Long-term
b.1) Details by content
Mortgages 1,000,000,000 - 1.000,000,000 -
Receivables from - - 36,000,000,000 -
investment
cooperation
Ha Noi Machinery 600,000,000 - 600,000,000 -
Import and Export Joint
Stock Company
1,600,000,000 - 37,600,000,000 -
5.2)  Detail by object
Related parties 600,000,000 - 600,000,000 -
Ha MNoi Machinery 600,000,000 - 600,000,000 .
Import and Export Joint
Stock Company
Others 1,000,000,000 - 37,000,000,000 -
An Phu Hung - - 36,000,000,000 -
Business Investment
Joint Stock
Company
Others 1,000,000,000 - 1,000,000,000 -
1,600,000,000 - 37,600,000,000 -
(*) Business Cooperation Contract between the Company (PVM — Party A} and Ecotech Viet Nam Technology
Investment and Trading Joint Stock Company (Ecotech — Party B), pursuant to Contract No, 012025/ HDHTEKD/PVM-
ECOTECH dated 14 July 2023, with the following terms:
- Ohbjective: The parties cooperate to import and transport iron ore from Laos for sale in the Vietnamese market;
- Capital contribution and profit sharing: Capital contribution and profit sharing will be 50/50 based on the final
settlement of each specific business plan;
- Main customer: Hoa Phat Group (specifically Hoa Phat Hai Duong Steel Flant);
- Responsibilities of the parties: Party A (PVM): Responsible for timely capital contribution; participating in sourcing
goods, logistics providers and customers;and working with Party B to contfol quality, carrying out customs clearance
procedures, and acceptance and scttlement. Party B (Ecotech): Primarily responsible for identifying, evaluating, and
signing contracts with suppliers, logistics providers, and customers; leading confract negotiations; and confirming
quantities, quality, and payment documentation;
- Contract term: The contract is effective from 25 June 2025 to 30 December 2026.
10 . DOUBTFUL DEBTS
31/12/2025 01/01/2025
Recoverable Recoverable
Original cost value Original cost value
VND WVND VND VND
Total value of receivables and debts that are overdue or not due but difficult to be recovered
- Tan Hong Import-Export Joint 965,856,855 496 06,836,865 496 96,856,865,4596 96,856,865,496
Stock Company ™
- Vina Megastar Group Joint 33,627.654,160 33,627,654,160 33,627 654,160 33,627,654,160
Stock Company
- Hanoi Petroleum Construction 8,067,080,760 8,067,090,760 B,067,090,760 8,067,090,760
Joint Stock Company
-  Others 43 812 514958 21.821,767,147 43.962,514,958 21,971,757,147
182.364,125,374 160,373,377,563 182,514,125,374 160,523,377,563
29




PETROVIETNAM MACHINERY - TECHNOLOGY JOINT STOCK COMPANY

No. 08 Trang Thi, Hang Trong Ward, Hoan Kiem District,

Hanoi, Viet Nam

Consolidated Financial Statements
for the fiscal year ended as at 31/12/2025

11

12

The recoverable value of bad debts is determined based on the assessment of the Board of Management regarding the
collectability of these reccivables. However, to ensure prudence, the Board of Management has made a provision for

doubtful debts against the aforementioned bad debts,

Information on some large bad debts:

(1) At 31 December 2025, the Company recorded an accounts receivable from Tan Hong Import-Export Joint Stock
Company amounting to VND 96,856,865,496. The Company has made a full provision for this receivable; however,
efforts to recover the outstanding amount are still ongoing,

(2) At 31 December 2025, the Company recorded an accounts receivable from Vina Megastar Group Joint Stock
Company amounting to VND 33,627,654,160. The Company has filed a lawsuit against Southeast Asia Commercial
Joint Stock Bank, the guarantor for Vina Megastar payment obligations, at the People’s Court of Hoan Kiem District

{now Hoan Kiem Ward). To ensure prudence, the Company has made a full provision for this receivable,

. INVENTORIES

Raw materials
Work in process
Finished goods
Goods
Inwhich:

- Real estate goods

- Other goods

 LONG-TERM ASSET IN PROGRESS

Long-term work in process
An Phu Residential
Area Development

Plﬂjﬂl’.‘t {n

Commercial
Housing
Development
Project in Tran

Humg Diao ward and

Thai Binh
ward @
Residential Area

Project in Thu Lam

commune, Hanol

L]

30

3111272025 01/01/2025
Original cost Provision Original cost Provision
VND VND VND VND
7.158,729.374 - 2,080,580,258 -
3,684,199,197 - 212,255,235 -
46,150,099 - 53,167,918 -
49,645 988,731 (450,205,151) 76,443,187.379 (705,065,500)
8.646,713,202 - - -
40,9909 273,529 (430,205,151) 70,443 187,379 (705.065,500)
60,535,067,401 (450,208,151) 78,789,190,790 (705,065,500)

3171272025 01/01/2025
Original cost Recoverable value Original cost Recoverable value
VND VND VND VYND
11,450,127,205 11,450,127.205 8,659,772,300 8.659,772,300
38,907,324,895 38,907,324, 895 12,520,836,845 12,520,836,845
1,456,152,187 1,456,152,187 1,100,946,187 1,100,946,187
51,813,604,287 51,813,604,287 21,281 32 21,281,555,332



PETROVIETNAM MACHINERY - TECHNOLOGY JOINT STOCK COMPANY

No. 08 Trang Thi, Hang Trong Ward, Hoan Kiem Distriet,

Consolidated Financial Statements

Hanoi, Viet Nam for the fiscal year ended as at 31/12/2025

b)

13

{1} An Phu Residential Arca Development Project, Yu Thu commune, Hung Yen province, according to investment
project implementation contract No. 10/HD-DA DTCSDD dated 14 August 2023 hetween the Department of
Construction of Thai Binh Province (now Hung Yen province) and the investors, including the consortium:
Petrovietnam Machinery and Equipment Joint Stock Company, Phuc Hung Holdings Censtruction Joint Stock
Company, Nacico Joint Stock Company, and the project company — Machino An Phu Joint Stock Company -
subsidiary, In which:

- Total investment of the project approved according to the investment policy: VND 681,251,975,000;

- Contract implementation period: 77 months from the effective date of the contracy;

- Total land area of the project: 118,804.16 m? {including residential land, green areas, regulating lake, transportation
land, and technical infrastructure);

- Project costs incurred up to 31 December 2025 mainly comprise the payment to the State budget for M3 (minimum
State budget contribution) ~ Phase 1, and project management expenses.

(2) Commercial Housing Development Project in Tran Hung Dao ward and Thai Binh ward, Hung Yen province under
investment project implementation contract No. 10/HD-DA DTCSDD dated 14 August 2023 between the Department
of Construction of Thai Binh province (now Hung Yen province) and the investor including the consortium:

Petrovietnam Machinery and Equipment Joint Stock Company; My Xuan Ha Noi Housing Joint Stock Company and the
project enterprise - Machino Phu Xuan Company Limited - subsidiary, In which:

- Total investment of the project approved according to the investment policy: VND 211,179,197,000;

- Contract implementation period: 65 months from the effective date of the contract;

- Total land area of the project: 58,313.3 m® (including public facilities land, commercial and service land, and urban
residential land);

- Project costs incurred up to 31 December 2025 mainly comprise payments to the State budget for M3 (minimum Statc
budget contribution) — Phase 1, Phase 2, and Phase 3, as well as project management costs and construction costs of
project components.

(3) The investment project for the construction and development of a residential area in Thu Lam commune, Hanoi on
the entire land area according to Decision No. 3494/QD-UBND on "approval of detailed planning of a residential area
in Thu Lam commune, Hanoi, scale 1/500” for the residential area in Thu Lam Commune, Hanei City. The balance as
of December 31, 2025 is the cost for the project management board.

Construction in progress

31/12/2025 01/01/2025
VND VND
- Thai Binh Waste Treatment Plant Project 904,840,216 -
904,840,216 -
. INTANGIBLE FIXED ASSETS
Land use rights (*) Computer software Total
VND VND VND
Historical cost
Beginning balance 14,188.420.814 762,445,000 14,950,865,814
Ending balance of the year I-I,lﬂﬂ,ﬂﬂgld Eﬂi.ﬂﬂﬂ 14,950,865,814
Accumulated depreciation
Beginning balance 2,115,036,109 651,890,161 2,766,926,270
- Amortization for the year 356,694,588 50,400,000 407,094,588
Ending balance of the year 2,471,730,697 702,290,161 3,174,020,858
Net carrying amount
Beginning balance 12,073,384.705 110,554,839 12,183,939,544
Ending balance 11,716,690,117 60,154,839 11,776,844,956
T = == == —_ —
In which:

- Carrying amount of intangible fixed assets pledged as collaterals for borrowings at the end of the year: YND
10,001,613,672.
- Cost of fully amortised intangible fixed assets but still in use at the end of the year: VND 61 1,245,000,

(*) Land use rights with a fixed term include:

- Land at 51 Phan Dang Luu, Hoa Cuong District, Da Nang, with an area of 1,806.8 m#, used as a business premises,
with & term of 50 years from 13 January 2009.

- Land at 53 Tran Phu, Hai Chau Distriet, Da Nang, with an area of 281.8 m?, used as the company’s office, with a term
of 50 years from 12 January 2009.
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PETROVIETNAM MACHINERY - TECHNOLOGY JOINT STOCK COMPANY

No. 08 Trang Thi, Hang Trong Ward, Hoan Kiem District,
Hanoi, Viet Nam

Consolidated Financial Statements

for the fiscal year ended as at 31/12/2025

15 . INVESTMENT PROPERTIES
Investment properties for lease

16

a)

b)

Land use rights Buildings Tutal
VND VND VND

Historical cost
Beginning balance 7,779,542,5940 7,513,200,000 15,292,742,940
Ending balance of the year 7,779,542,940 7,513,200,00 15,292,742,940
Accumulated depreciation
Beginning balance 7,779,542,940 7,513,200,000 15,292,742,940
Ending balance of the year 7,779,542,940 7,513,200,000 15,292,742,940
Net carrying amount
Beginning balance 2 -
Ending balance - -

The Company's investment property consists of 23,600 m® of land located in Due Noi Hamlet, Dong Anh Commune,
Hanoi. The land use right value was acquired from a partner in 2012, with an original lease term of 20 years, starting
from 07 December 1996, Since 2017, the Company has continued to use this land under a lease amangement with

annual rental payments.

Fair value of investment propertics has not been appraised and determined exactly as at 31 December 2025, However,
based on leasing activities and market price of these assets, the Board of Management believed that fair value of

investment properties is higher than their carry amount as the end of fiscal year,

. PREPAID EXPENSES

Short-term
Dispatched tools and supplies
Others

Long-term

Dispatched tools and supplies
Land rental fees

Repair and renovation costs
Insurance premiums

Others

33

317122025 01/01/2025
WD VND
432,783,080 773,103,303
753,466,352 2.362,683,839
1,186,249,432 3,135,787,142
718,269,374 1,099,759,269
750,000,000 870,000,000
772,811,308 2,257.416,729
4,842,962,243 6,134,418,851
446,923,989 163,901,079
7,530,966,914 10,525,495,928




PETROVIETNAM MACHINERY - TECHNOLOGY JOINT STOCK COMPANY
No. 08 Trang Thi, Hang Trong Ward, Hoan Kiem District,
Hanoi, Viet Nam

Consolidated Financial Statements
for the fiscal year ended as at 31/12/2025

17

18

. SHORT-TERM TRADE PAYABLES

34

3141272025 01/01/2025 (Adjusted)
Outstanding balance Amount can be paid Outstanding balance Amount ean be paid
VND VND VD VND
Farmington Trading - - 3,532,902,020 3,532,902,020
Toim Stock
Company
Petrolimex 2,789,092,560 2,789,092,560 2,789,092,560 2,789,092,560
Construction 1 Joint
Stock Company
Group
Innovative 1.498,441,178 1.498.441,178 1, 498,441,178 1.498.441,178
Technology
Development
Corporation
Mitsubishi Motors 2.541,388,026 2,941,388.026 1,495,684,758 1,495 684,758
Vietnam Company
Limited
Bao Linh 1,500,000,000 1,500,000,000 -
Production Business
Trading Company
Limited
Others 15,828,158,885 15,828,158 885 8,568,935,694 8.568,935,604
24,557,080,649 24,557,080,649 IT,B&SEMEEII{I IT.BSS!Hﬁé]l}
. SHORT-TERM PREPAYMENTS FROM CUSTOMERS
31/12/2025 01/01/2025
VHND VND
Petroleum Mechanical Executing & Assembly Joint Stock Company 1,009,800,000 1,009,800,000
Ecotech Viet Nam Technology Investment and Trading Joint Stock 14,946,697,367 -
Company
Viet Nam Minerals Exploitation and Trading Jeint Stock Company 9,577,091,520 -
Voi Town People's Committee - 1,438,095,500
Others 2,928.170,039 942,985,594
ﬁliﬂvﬂ!ﬂﬁ Jgﬂ‘ﬂﬁﬁtlﬁﬂ
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PETROVIETNAM MACHINERY - TECHNOLOGY JOINT STOCK COMPANY

Mo, 08 Trang Thi, Hang Trong Ward, Hoan Kiem District,
Hanoi, Viet Nam

Consolidated Financial Statements
for the fiscal year ended as at 31/12/2025

21 .OTHERPAYABLES

a) Short-term

al) Details by content

- Trade union fee

- Social insurance

= Health insurance

= Unemploymenl insurance

- Short-term deposits, collateral received

- Dividend, profit payables
- Vietnam Bank for Agriculture and Rural Development "
- Others

al) Details by object

- Vietnam Bank for Agriculture and Rural Development '
- Hong Nguyen Agricultural Company Limited "

- Others

b) Long-term
- Vietnam Bank for Agriculture and Rural Development !

31/12/2025 01/01/2025
VND VND
396,997,758 382,047,848
828,316,124 -
35,387,072 -
11,656,698 -
47.449,488,000 23.412,128,000
26,340,386,090 4,607,632,890
25,000,000,000 22,000,000,000
1,449,872,269 585,572,263
101,712,104,011 50,987,381,001
25,000,000,000 22,000,000,000
45,000,000,000 21,500,000,000
31,712,104,011 7,487,381,001
101,712,104,011 50,987,381,001
13,261,547,264 25,261,547,264
13,261 g,lﬁ-l 25,261,547,264

(1) The liability to Vietnam Bank for Agriculturc and Rural Development (Agribank) as per the decision of the Hanoi
People’s Court in the appellate trial on 19 October 2023, Accordingly, the Company agreed to repay the amount of
VND 52,261,547,264 and accrued interest to Agribank on a five-vear installment plan from 2023 to 2027, In 2025, the

Company has paid VND 9 billion to Agribank.

(2) The deposit under the cooperation agreement between the Company and Hong Nguyen Agricultural Company
Limited is to secure the conclusion and execution of the agricultural product sales contract between the two parties.

36

B el

N

£




000°015°EKS'9 000'015°€tS'9 000°000°006°1 000°01S'EFE'S - .
697°800°109°¢ 69Z°800°109°S 000°000 00 692°300°100'9 - -
SHE009'EF9°E SPEOD9'EPO'E 008°CTE'08T"2 0L8'1ZH'CR9°R CLTPOS'RET'E CLTHOC'RET'E
- : 000'000°059'¢ 2 000°000°059°¢ - 000°000°059°¢
000°000°05 1°8C D00 N000ET'ST 000°000°9E5 s, 000°000°E8L'SE 000000 €8S L 000°000°E88°L
006'L61F86' 1S 006°L6T'¥86'1S 009°v80°108'v6Y  OOL'SIE'P69'6LY  008°996'060°L9 008°996'060'L9
000°006°7S6°0T 000°006'TS6°0T 00000 ST LE 000°006°59£°85 = -

000°000°ZH0 ES 0007000 ZH0"ES D089EL L8L RE6Y 000°0SL 0L0'TH9 008°986'85L 68 008'986'85L 68
L8E 179'LTR'SI L3E'1Z9'LZRSII TI1°LT0'9T6'991 IE1'86T 106'81C  89€'05E'TS8'E9 89€°05£'758°E9
000°000°ZE S Y 000°000°TSS 'y OO TLE S0T +19°920'959°97] 169°L22'80¢°cq 158°LLT'BOE ER
106°LE8'9LT 0ZE 106°LE8'9LT°0TE LLL'BLY'99T'E69'T  ¥BS'OET'TI09'F69'T  #60°980°THR'SIE  $60'980°THE'BIE
aNA aNA aNA aANA aNA CINA

pred aoue[eq S - pred aoue(eq

aq ued JunoUWY FupuEISING 2q UEd Junoury durpueising

STOTTI/IE Jeak oy Suuing STOT/10/10

() SURO] [EUOSI]

(g Youelg Suni| eg

IeH — YuRg Y2035 yulof [eraiawuio]) Ay
(o YoURIg Fueue( — Yueg

qD01S IUIO[ [BI2ISWINOT) [BUOHEILISIU] RS A,
(g) HOUBIE Sueueq -

HUBE 01§ JIO[ [RIDIDWILOY) BISY ISLAYINOS
(5 P

Fueue(] — wewat A Jo juaiudojanag pue
JUIUNSIAUT 0] JURE [RIMWWOT) 201§ WIO[
() UOURIE] SUBUR(] — WRWAIA JO PRI,
uF1a10,] 10] YURE [RIAAUWIO) ¥201§ 1WIOf

(5] Houels TOURH — jueg

¥2015 JUIOf [BIAIAUNLOY) [OURH — woFieg

() UPUEIE Suni] eg

IBH — {ueg] 201§ JUIOf [BloIAMNUOD) Amtjij
(z) YOUBIE] WALy UROH — apu |, puw Ansnpuy
A0J NUBE] [BIMAUWO) Y2015 JUIOL WAL
(n PRI

Sunu] eg Y - wewalA jo uswdo[aaaq pue
JUSURSIAUL 10 SUeg [BIMISURLOD 201§ Julof
sdupmollog yueq wa-1aols

SEIIMOLI00 Wia-110Ys

SONIMOWHOE * 7T

STOT/TI/1E I8 SE PIPUI IRIA [BISY ) 0]

SJU3MAYE)S [EIDURULY PIJEPIOsSHOT)

WEWRIA "IOURH ‘pIesy Wary ueoH ‘19318 1] Juei] g0 ON

ANVJIWOD MDOLS INIOr ADOTONHOAL - AYANIHOVIN WYNIAIAOYLAd




BE

vy M .t...,

EL6'TIGSSH'L EL6'TI6'SSH'L / © EL6'L6RE0S T £L6'L6R'E0S 1T Sfjuow ] J)Je Juawap)as J0j anp junowry
(000°58£°408°8) (000°C8E"+08"8) (000°0Z0°090°8) (000‘s86‘0pp'6) @.&m&@& : .,,__ (0oo‘ozrcTr'L) SUIUOW 7] UIILM JUIWIA[YAS J0] 2N JUNOWy
. £L6°L6T 09701 EL6'L6T09T'91  000'070°090°S 000°000°€6E°S EL6'LIE LTG'RT EL6'LIELT6 ]
. (eyy YOURIE Fuo Suey] - Yueq
000°001°91Z 000°001°912 000°006°ZL 000°000°68T - - [BIIWILOY) HD0IS JUIO[ WRIAIA Junpoy -
zp) PUHE
104 B wip] — wematp jo wawdojasaq pue
000°00€'0FS ¥ 000'00£'0bS"y 000°00L°€95 000'000'¢01'S - - UDUNSIAUY JOJ YUk [RIMDUNLIOD) YIS Jutof =
(p 4ouRIg SuBURC] — WRWDIA JO PRI,
SLE'LEB'EST'S EL6'L6B'EST'S 000°0TF ETH'T - EL6'LIELLY'L ELO'LIELLYL ug1a10,] 10J UE [EIAIAUNUOD Y20IG JUlOf -
oy YoURIg uadnuy], UBH — YUrg
000°000°05Z'9 000°000°0ST9 000°000°000°S - 000°000°0SZ°1 1 000°000°0ST 11 HO01§ WUIO[ [BIDIAWWIOY) TOURY] - uodieg -
sgupmostoq wan-ducy (g
106'TTTI80'6ZE  I06°TTT'IR0'6TE  LLL'S6P'OTTIOL'L  PBS'SIT'TPO'POL'T  P60'00S'SOTOTE  P60°00S'SITITE
(ery YOURIE SuoT Fuey [, - yuweg
000°00€'+T 000°00€+T 000°006°ZL 000°00Z°L6 - - [BIIWIWOY) NI0IG JUIOf WEWAIA sunpo] -
(zn) PUBIE
10N BH WEN - uremalA jo justidojaaa(] pus
000°001'009"1 0000010091 000°00L'€95 000'008'€91°T & 4 : JUDUNSIAUL J0] HURE [BIDISWIUIOD) Y201 JulOf -
(uyy UPURIE SuruRQ — WEWSIA JO 9pR1],
000°$86°6L1°T 000°S86°6L1°T 000°0ZY'ETH'T 000'S86°6L1°C 000°0ZF €TFT 000°0Z¥ ETH'T uSialo ] 10§ yueg [EIMAWMWOY YO0IS o[ -
(op YUELE uakny ], UBH — uURg
000°000°000°¢ 000°000°000°¢ 000°000°000°¢ 000°000'000'S 000°000°000'S 000°000°000°¢ }I01 JIOL [RIMIWWOY) [OURH] - uodIeg -
000°S8E'POR'S 000°S8E'PO8'S 000°020°090'8 000°$86°0P1'6 000'0ZF'ETF'L 000°0ZF'ETH'L $1qap uLy-Buol jo vonaod Juaiin)
aNA aNA aNA aNA ANA aNA
Ted aaree red aaue
ﬁmﬂ UEd JUNOLY mEhﬂMﬂnO SR . M_..”_ B JUNOUy m:ﬁ.ﬁwﬁ:ﬁ
STOTTI/IE 12K 3y Bunng STOT/10/10

SONIMOY™Od ~ TT

STOT/TI/1E 1 SB papud JeaA [BISI] 21 o)
SIUAWAELS [EIUEUL] PAIRPIOSUOT)

UBLIAIA "TOURH 'PIBA\ WAL USOH 1900 YL SUBLL 80 ON
ANVAWOD MD0LS INIOF ADOTONHDAL - AHANIHOVIN WYNIATAOYLAd



saoipuadde szoz wndny ¢z
sjuawaduene £Unaas 110 Jopoe JaRnuoal - paep [HENVASLAVIN
Japua’ at) yim SpENpIAIpULSUONEZIUETIO 190 | suonedo ssaulsng 9z0T paje[as pue -ZTLLOHNMNHADAH
Jo/pue 1amouog 3y £q ot paiaud sjuawRSe 10§ Supouruy Aog 1€ 01 5z0T | wswasmgsip yowauo | 000'000'000°001 =STOTAMLLLHFLT ON
LBE'1Z9LTR'STI A1LN09s /51U JUAUNIWWD SMURIEND fendes Suppoy, | snSny ¢z wody | paseq a1 jsaueiu; usor] CNA | w2018y Ligrond upaid
LBE TTYLIS'STI HAUELE WA UBOR] — IpEL], puv LNSAPU] J0) NUBE [BHIIWWO0) YI0)S JUIOF WEMANA| T
a0y s woay Karjod
awaIEY SIBI |SAN] §,UBg
SUO[ORSUED, Loy AU 1M 2OUEPICDOE UL
paInaas su pasalsidal Afjnj mwosnyy suofieado ssaujsng | wpas) aup Supuds| uswaauSe ypaso sipioads £Z0Z quadag 7z parep
Y pu uBg A1 UMD KUdWNTe J0j Suppureuy Jo ;ep oy Yaua W paujuniap OLAH/GEL/STOTI10 "OM
000°000°Z5S'y Ja1o 10 ‘rolsa ‘amueiend ‘aFedpow 9@paig jendes Suryiom wIody syjuow 7| e el 1sa]  [000°000°000°09 UMWY UK pary
000°000°TSS* WRuEL uni], vg (e — WEILA J0 uawd0[IAIN(] PUE JUIUNSIAUY 10) NUR [ERIMWO X038 Ju0r] 1
(anA) sToz {aNA) Junoue
s s g WJRIEN T asodand ueory TEY ) ajea Jsasug L P juawaaade ueo] 0N
asueuq pedpupad —
dupumising

sTurMoL10q wiA-uoYs Jo spEjRQg

WEWRIA "IOURH “PIEAY WATH UBOF] 19aNS 1], SURIL 80 0N
ANYAIWOD MD0LS INIOL ADOTONHIAL - AMANITHOVI WYNLAIAOHLAJ

STOT/TI/1E 1= SE papiia Jead |BISI) 21 J0]
SIHAMIE)S [EPUENL] PAIEPIOSEO)



suonesado ssausng
1oy spuatuded
2y1 Hodun souenyy
pue Fuiaweun)
[endes Fupiom

sjuataasEe urof wol] Juisue amng aiy

Ul pauLIo} 3q 0} 10 pauLIo Apealje S2[qrAlaI
pun “szaded ajqenjua ‘sysodap uFnew
“juadinba pue Ksuyorw ‘sapaigaa ‘msa [eay

(9z0z
1snany o7 o
§Z0Z sndny 7
WoJy) Syjuow |

SZOz 1sndny
0T P21EP 0OTO1 1T"HHS/NL
JUDIRMGSIP L2E UO “WHAH/STOT/LETO "ON
PaseQ et sl uvo' | 000°000'000'SET | uawdady Lipow, wpas)
(sapaed pajepay) yourag wakny | ueyy - yueg ¥I01s Jurop [ERIIWWo ) Wwuef] - uodeg

000°006'256'0C
000°006'7S6'0Z

Auedwony
a1y 01 yueg 2 Aq panss! ZORLES SO0FT 160S
"o Juawsa18y usodac] pue ‘pO61ZZLEI80T0
‘LOROLOTLLERDT “SBLETISEHELYE
s1aquing junodan Japun sysodap awn feznz
Amnuep €7 pawp NH-WALEWAH/SZOT 1062
"OR J2BNUOT) Japun sa|qrAlasal pue spood o707
Krenuep £ porep NH-WAJSWAH/SZOZ 10L0
"ON 19RIUOY) PUR ‘SZ0T
Kmenuw[ 0Z powp NH-WAdENAH/SZ0Z 1002
"ON 1RNU0D) *§Z0Z Amenuef L1 pMRp NH
“WAEWAHSTOT T0L] "ON 1RO *SZ0T
Arenuef g pavep NH-WAJ/AWAH/SZ0Z' 1080
"ON 1RO YHEOT J2quadag]
ST paiep NH-WAdaWAHAZOT ZIST
"ON IPRNUOD J2pUn sajgqealaoM

Juataaudy
HKuedwo?) oy pur Juegl 2y uamIag

paID) oy puw suLd |,

000°000°Z#0'€8
000°000°Z+0"E8

PZOE YMEWN & PORP AH'Z0PL6S SO0 VT R1 1161
“0p Juaaudy oedpop
Japun sa[qeAIaaal pue spood jo a8pajg

suonerado ssausng
Jog Furoueuy
fenden Suppom

9Z0T Areruga
61 01 jep Suuds
PRIUCD 2 W]

[RI9UE) DY) Ut pup
JUNVISINGSIP e 1o
Pasuq DRI IS0 U]

000°000°000°0E 1

"STOT Yamm o1 pawep
ALT0PL6S S90'ST TOGTST

oni
Juawaasdy Qipoe 1par)

(ANA) STOT

Yaueig Sundy, vy jeH — yueg oIS )

J3quIDAQ] [ 1E se
aueeq [edooud
duppuwysingg

sajuLIEnn

asodund ueoy

uLia gy,

ayea Jsaaaju]

(anA) Junowe
wEe Y|
upa)

ujor [eRIawwoey ey

Jmawdasie uroy

ON

STOT/TI/IE T8 S8 PaPUD JE3A |2IST) 2N 107

WBURIA, “TOURH "pIEA\ WIIY UBOH “J2ang YL SUl], ) ON
SJUNUIE)S [EIUENL] PAIEPIOSTO)

ANVAWOD MDOLS INIOr ADOTONHIAL - AMANTHOVIN WYNLAIAOYLAd



stuoneado N0y
SUDNIDRSLIRI} PaUnads 10) pausisidas £)(ng uaaq suy| Fuipen apgowome udpamouwgay 1gac]

ueo| ay ] *Aundwio) oy Aq poumo ‘Gojuaaur | wewmarp wysignsyipy [amep JUDWASINGSIP| AL Ul paje)s ‘awur) o) ¥ZOz

aunaqeydes ueo] woly pauuoy ‘(s18as 6 0y dn)| 05 Endes Surgiom ) Woly syjuow | aw wody Japua] sy Aq AInp 21 poep pT 6OREEOG

SPEDD9 EPIE s1ea Jafuassed 1ysIqnsNy 96001 Mmou-puerg Supuowarddng | z1 ueyy asow o | paynou se apersamuy | 000°000°000° "ON Jualaalde 1Ipas)
SPE009°Ero'E YIULIg SUBUE( —[UBg }0]S IO [FDIIWNI0,) [EUONEUINT] weuprAl L

suonesado ssaursng | uawmaie sig yo Szog wquimdag pz pamep

yudwaide Aijrony upaso ay ui pajeindys 1o} Suoueuy agep Supulis ay | uowsIgsp yowd uo ALAH/SPEISTISTOT/10

000°000°0E1°8T s SjuaaBe f1n2as ay g sourpiosoe uf | pendeo Suppon | wouy syuow 71 | paseq aper s urory 000°000°000°0F | "oN 1awan1Se owy ypa)
000°000°0E 18T ipuEIg SuruE( —uvg ¥20)S Juj0r [EPPUWmO) EJSY 3szagnog| 9

uonoRsURY) sa[Iqowone

painaas © su pasasidal A[inj uaaq sey uro| ysIqnsIA Jo ajep Fupudss STOT FHUIDADN]

ay ), “Auedwon oy £q paumo pue ‘Kcjuaaur | Suipen oy woddns | penuos a1} wody 97 paep NCIHY

Bugsixs Jo/pue spaaooad ueoj Aq pooweuyy | o) eydeo Sunpom | syuow zj o1dn | juswasmgsip yoes uo “HIAJAD/ALD/STOT/0SY

006°L61'486°1S (M3 26001) SADIIA WYSIGNSIFY MIU-pUEIF] uatajddng UL JoRRueD | paseq apel jsamqul ueOT | )00°000°000°0L | "ON Wewmaide sy ppaiy
006' L6 T FE6 IS [PUEL SUEumE(] — mweualg jo juamdojaaag pue MIUNSIAU] 0] HUBY [ERINUWO) Yoo)5 Juop| §

(aNA) sz0Z (GNA) yunoms
SN I 100y JUBIEN Y asodand uEoy LLLREN N AL JE2AIJUY Ll Pt L] FUTETHEERF (Y WeoTy O
aouepeq (edpuad
npaD
dompumsing

SZOT/T1/1€ e S8 papua mak [eIs1 a1 10j
SIMWNE]S [ERUETL PAIEPIOsT0])

WEALA, "JOURH “PIRA\ WY UROH 1220 I, SURL], g ON
ANVAWOD MDOLS INIOr ADOTONHOAL - AWANTHOVIN WVNLIIAOH.LAL




-
- %
A
106'LE8'9LT'0TE S3uIMOII0q W)-110Ys ()0 ],
Juaaarde Juanuaasie ypass oipoads Auwedwony
suonenda [gda UEO] B3 1[JIM YOTD M SIURPI0IIER 21 PUE S[EAPIAIPUL
000 01S Ers'D PaInaasUn i souepjdwios up | asuepaodoe uj I pauiuinacg 000015 ErF'e U2aMI20 SjuaaaEe ueo]
000'015'E¥S'9 suvo] [euossg| 6
suoneado ssaupsng ajou TR (L
Juaiwassde foj Bupueuy | yudwdpajmouyoe | Jipas oraads yoea "E9LB1CRE SO0 ST 666ETE
69T '800°109°S 1P 31]12ads Youa Jopun pauiuLaap sy pendeo Suppog | 1gop youd ;ad sy | sapun pautuuap sy [000°000°000°0€ "ON Juounaife  ppal)
69Z°800'109'S WpuElg duniy vg e - ueg Y2015 Jwof [epsowe) Lepy| 8
hh“”ﬂ.mﬁn M__ “q.u ] {aNA) yunowe
s e IuEIEN Sy asodand ueor NITEY )4 J831U] H_HMHNWE__ Juawaasde ueoy op
dmpugsning

CTOT/TI/1E T8 SE Papud IEdA [EDSI] 3T JOf

SIEMWIE)S [EPUBUL] PAEPIOSUO])

WA “IOURH ‘PIBA Wwary ueoH 10ang 1] Fuel] g ON
ANVAIWOD MD0LS LNIOr ADOTONHIAL - AMANIHOVIN WVNLIFIAOULA




%
CLG'TIG'SSH'L SPUOW 7] J3JE JUILI[IS 10] I0DP JUNOUY
|(Doo*sRE"F08'E) SUIUOW 7] UMfils JUILIA[NAS J0] NP JUNOUY
EL6°L6T'09T'01 sdupmo.riog waaj-duof Ejo |,
Juman e
Juawaasde ypaso orfroads suoneiado ssausng Joj JuswRsImgsIp ueo| arppoads yoea Z90STOTET ICLLCIH
000°001°912 LJE3 Japun pautuLsop sy Supoueuyy eides Suppoy | yoes ym souspronor up | Japun pauutiap sy |000°'000°682 O JuDwaarde  jipai)
000°001'91Z yauelg Fuo] Fuey ], - HuEq [ERIUW0]) }20)S Juror WEMAA Juniog| £]
YIURIg] 10N R wepn ~
wrewar A, jo juswdogaaagg
1aload | roumy] ‘wary uwoy PUE JU2WSIAU] J0]
‘1], Sues], g ‘g Tuppng JUef] [PISIILOD) Yo0Ig
Jo Jreday] puw uonEAcuI, suonetado o pue Luedwo)) yoog
uswaarde ypas agoads Y} 10J S)S0D JUIUTISIAUL ssatisng 10) Fuoueur) uwasIngsIp WO 1e(] Yuey ], ounsegy
000°00E°0FS"y [3Ea Japun pauluLxap sy Susnquiiai Joj uvor] [endea Sunpon YIS M 30UBPI0IT U] [000'000'09L"9 U22AAQ SHUIRIEE uro]
000 00E"0FS'Y HIUILIE 10N BI] WEN — wEugalA Jo juandopaag pue juawgsaau] 1oy yurg [ElI3unuo)) yoms wjop| 71
SUCTIESURT) 1aload ayy o vonnaaxs Auedwon oy pue wewpp,
Aunoas se paumsiBar fny | pue uswnsaaut oy 0] pajejas 21Ep JUIWASINGSIP Juawasde ueo] ayoads uswaaiFe Jo apei], uSiatog 10f yueg
‘sjudwassFe sfeSpow onoads | s1s00 jngme pue LT ERT 15017 oy Fuimoqog yous up pajepndns ueo| atjoads youa [EIISUMIG) Y2015 Jujof
CLG LEREST's Japun spasse £q paunaag “apqruoseas And o] ABD AU} WoL) SYIUOW i ST 1210 JSaLU] 0] Supsoooy UM Sjuatwaasie uwo]
ELG'LGR'EST S PurIg Juvueg ~ Wy jo apray 10,1 J0) NULE [ERIIWWO) I01S ygop| 11
meak
f66°11 81 aed jsarauy
LR | Teakong
1o0foud  joury ‘wary ueopy Jo urdsew uopeniang
L Sunl], § ‘g Surpping FuruFes juawaarin LM S1uoL vZ0z Aerugo,
Jo yeday puv uoneAcuy, waurdpajwowyae | ¢ A1943 paisnfpe ‘syuow 90 PP 0OS 11 1"HHS/N
2l J0f §1500 JUILSIAUL 1q2p ay jo £ 18 2t 10] sead iRzl ~HOLALAHATOTTTO
000°000°05Z°9 PRUNDISUN) FuisInquiag 10§ ueor] EP 3 LOY SHiuowW g IR 35210701 UBOF] 000°000°000°ST “ON JUaWaaiEe 1Ipar)
000°000°0SZ°9 HauElg UILNYL UEE — qukg }20)S JUIOF [EPIIUWO]) OUL]] - BOSIES| (]
(anA) szoz (@NA) yunowe
Jaquiadagg I Je se
souspeq [sdpuiad auBIEND) asodind ueoy maa g Al Jsaamug uRory/ ey juamwdade ueoy op
npaxn
duipueysing

SBUIM0110q Waa)-300] JO sjIEjaq

STOT/TI/1E 12 S2 papua Jead [UOs1] ) 10]
SHIRUNEE [RPDORNL] p3EpIjosuo)

WIBUIAL A *JOUE] *PIRAY WAL UBOF Jooals U SUELL §0) ON
ANVIWOD MDOLS LNIOr ADOTONHOAL - AMANIHIVIN IWYNLTIAONLAd




000'8ZE L8O . 000°091°€81°€T uawided puspialg]
* = 0000000057 pun,] SHUOE 2AQNIINT]
BET'E00'1€T T9L'966°81T 000°000'000°E PUNJ 258jjoM puR SNUOE
SysaIIUL

Fujonuo - voy Avmdwos juaneg Aumdwsos yuam g UOHTIGLISIP J1j0s,]

SaUmIpIsqNg Ul panquistcy

“SMO[LOF 5T PAoUNOULE 51 pZ(Z J0) UonngLsip jijead ay ‘sapmiprsqng pue Luedwon) juasy ag)

1¢ SIpIoYRIRYS Jo Bupsajy [RIUG [EnUIY Jy) Jo uonnjosay o o) Tuipioooy

10S'0ZT'8LY'SOL __ SBR'EGO'ROR'OPI  IS'SPSTOETSI  PLOBLGOIGST 000°000'985°98¢ 2834 01103 Jo aour[eq Supury
E6R'ER1056'E] E6R'ER1DC6'EL . - - Amipisqns jo uomsinbay
(Lmiprsqng) Auedwoy yooig
(00092 LE1'T) (8ET'1£6'216'1) (zoL'966'8TT) - 1uor Adojounany, - Koumpepy wnajonag Fueurcy 1w UoUNQUISIP 1oL
(000°091'€89°LT) . (000'091'€89°L2) - - Aueduwro)) Juareq ay) e uonnqUISIp 1014
TeC 198 1T9°EE (z'ery'siL) E65PLG6'6EC PE ® - 1ead yuanng 10§ wyoy
QSTE96OEL'LED ILF'PST'SSS SEl TIL0EL PLE OFT FLO'BLG'0TE'RI 000" 000'98E 98E (paysnipe) avak yuaiina jo 2dueeq Smuuidag
— —_— _ —— — — —
9ST'E96'9EL"LRY ILb'PST'GSS SEI TIL0EL'pLS ORI PLO'BLG'0Z6'R1 000'000'985°98¢ (paasnpe) w2k snopaaad jo 2duvieq Supuy
(Lmpisqng) Luedwoy) yomg
(000°091°659°2) (PTS6EE'SRET) (oLv'008'€LT) - # luor Adojouna, - Koupup wiojesa ) Sueue( 1w vonnqUISIp 10l
(000‘00£'618°€2) - (000'00€'618°€7) - - Aundwiog) Juareq sy 3 UONNQLISIP 10Lg
099'TFT E96'SE 6BTISOLITE ILETRI9FLTS 2 . 180 snotaaad 0§ 1poag
965" 081" TST'REY 90L TS ETL'FEN OIR'GEITTT'BIT PLO'BLE'0OTE'ST 000°000°98E 98E Juak snogaaad jo aduejeq SupuuiBog
aNA aNA QNA CNA CNA
=e, eonign SAUIUIED paurEy RS i [endes panginuoy

Fuipjonuos uop

pun justndopaasg]

Apnba 5 10umo0 ug 258D pur dseIsdu]

{u

ALINDA S HANMO * €2

STOT/TL/LE 1B 58 papis mak [Bas1] ) Joj
SR EIS [BIJUBUL] PAEDI|OSUO])

WewDi A, "JOURE] "PIEA WA UBOH 10015 ][ SURL] g0 ON
ANYdWOD MI0LS INIOT ADOTONHOAL - AMANIHOVIN IWVNIFIAON.LAS



PETROVIETNAM MACHINERY - TECHNOLOGY JOINT STOCK COMPANY

No. 08 Trang Thi, Hang Trong Ward, Hoan Kiem District,
Hanoi, Viet Nam

Consolidated Financial Statemenits
for the fiscal year ended as at 31/12/2025

b} Details of contributed capital

Rate 3171272025 Rate 01/01/2025
(%4) VND (%) VND
Mrs. Nguyen Anh Thu 16.91 65,351,000,000 16.91 £5,351,000,000
Mrs. Le Thi Kieu Van 18.12 70,000,000,000 18.12 T0,000,000,000
Others 64.97 251,035,000,000 64.97 251,035,000,000
100 Bﬁﬂiﬁ.ﬂﬂﬁ!ﬂﬂﬂ 100 JEEJEEEHWEWD
¢)  Capital transactions with owners and distribution of dividends and profits
Year 2025 Year 2024
VYND VND
Owner's contributed capital 386,386,000,000 386,386,000,000
= At the beginning of the year 386,386,000,000 386, 386,000,000
- At the ending of the year 386,386,000,000 386,386,000,000
- Dividend payable at the beginning of the year 4,607,632,890 4,031,109,705
Dividend payable in the year: 24.870.488,000 21, 428,460,000
+ Dividend payable from last year's profit 24,870,488,000 21,428 460,000
- Dividend paid in cash in the year (2,937,734,800) (20,851,936,815)
+ Dividend paid from last year's profit (2.937,734,800) (20,851,936,815)
- Dividend payable at the end of the year 26,540,386,090 4,607,632,890
d)  Shares
31/1272025 01/01/2025
Cuantity of Authorized issuing shares 38,638,600 38,638,600
Quantity of issued shares and full capital contribution 38,638,600 38,638,600
- Common shares 38,638 600 I8 638,600
Quantity of outstanding shares in circulation 38,638,600 38,638,600
Common shares 38,638,600 38,638,600
Par value per share (VND) 10,000 10,000
) Company’s funds
3171272025 01/01/2025
VND YND
Development and investment funds 18,920,978,074 18,920,978,074
18,920,978,074 18,920,978,074
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PETROVIETNAM MACHINERY - TECHNOLOGY JOINT STOCK COMPANY

No. 08 Trang Thi, Hang Trong Ward, Hoan Kiem District, Consolidated Financial Statements
Hanoi, Viet Nam for the fiscal vear ended as at 31/12/2025

24
2)

b)

c)

d)

- OFF STATEMENT OF FINANCIAL POSITION ITEMS AND OPERATING LEASE COMMITMENT

Operating asset for leasing

The Company is currently leasing asscts under lease agreements at No. 08 Trang Thi, Hoan Kiem Ward, Hanoi, with
rental rates and lease terms specified in cach contract signed with parmers,

In addition, the Company has annual operating lease agreements with partners in Duc Noi Hamlet, Dong Anh
Commune, Hanoi for warchouse leasing purposes. The rental rates and lease terms are specified in each contract signed

with the partners.
Operating leased assets

The Company is utilizing 1,202.5 m? of land at Mo, 08 Trang Thi, Hoan Kiem Ward, Hanoi, and 23,600 m? of land in
Duc Noi Hamlet, Dong Anh Commune, Hanoi, under an annual land lease payment method for business operations and
office headquarters. The Company is in the process of renewing the land lease agreements with the relevant parties and
continues to make annual lease payments for these land plots as per the notifications from the competent authorities.

The subsidiary - Danang Petroleum Machinery - Technology Joint Stock Company - signed Land Lease Contract No.
36/HDTD on 13 June 2017 for a land plot located in Southeast Thuy An New Urban Area, Thanh Thuy Ward, Hue
City, with an area of 5,372 m? for the construction of the Daesco Auto Center in Hue, with a lease term of 50 years from
29 December 2016, The Company has prepaid land rental for a period of 10 years amounting to VND 3 billion,

The subsidiary - Danang Petroleun Machinery - Technology Joint Stock Company - signed a land lease contract for a
land plot located at No. 10 Nguyen Phuc Street, Son Tra Ward, Da Nang City, with an area of 15,366 m®, with a lease
term until 30 January 2052, under an annual reatal payment method.

The indirect subsidiary - Thanh Dat Quynh Coi Environment Joint Stock Company - signed a land lease contract in Plot
No. 2, Map Sheet No. 32, Area 3, Quynh Coi Town, Quynh Phu District, Thai Binh Province (now Minh Tho
Commune, Hung Yen Provinee), with an area of 1 7.896.4 m?, for the period from 16 July 2024 to 15 June 2059.

The indirect subsidiary - Machino Thanh Dat Thai Binh Joint Stock Company - signed a land lease contract in Quynh
Hai Commune and Quynh Minh Commune, Quynh Phu District, Thai Binh Province {(now Quynh Phu Commune, Hung
Yen Provinee), with an area of 30,039.7 m?, for the period from 31 December 2024 to 10 May 2070.

The indirect subsidiary - Thanh Dat Bac Giang Environment Joint Stock Company - signed a land lease contract in
Kicn Thanh Commune, Luc Ngan District, Bac Giang Provinee (now Kien Lao Commune, Bac Ninh Province), with an
arca of 33,949.9 m?, with the lease term up to 10 July 2069,

Foreign currencies
317122025 01/01,/2025

-USD 1,277.98 3.480.63

Doubtful debts written-off
3171272025 01/01/2025
VND VND
65,193,021,617 65.193,021,617
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PETROVIETNAM MACHINERY - TECHNOLOGY JOINT STOCK COMPANY

No, 08 Trang Thi, Hang Trong Ward, Hoan Kiem District,
Hanoi, Viet Nam

Consolidated Financial Statements
for the fiscal year ended as at 31/12/2025

25

26

27

Revenue from sale of goods

Revenue from rendering of services
Revenue from construction contracts
Revenue from Investment Property Transfer

. COSTS OF GOODS SOLD

Cost of goods sold

Costs of services rendercd

Cost of construction contracts

Costs of investment property transler

Provision forfreversal for devaluation of inventorics

. FINANCE INCOME

Interest income, interest from loans

Gain from disposal of financial investments
Dividends or profits received

Gain on exchange differcnce in the year
(Gain on exchange difference at the year - end
Others

In which: Financial income paid to rclated parties
(details as in Note no 38)

47

. TOTAL REVENUE FROM SALE OF GOODS AND RENDERING OF SERVICES

Year 2025 Year 2024

YND VIND
1,830,601,037,314 1,730,267,872,630
70,056,153,331 71,909,343,899
(8.712,148) 343,780,000

5 104,088,945,187
LOWSEATATT  _TI06ABIALTIS
Year 2024

Year 2025 {Adjusted)

VHD VD
1,741,810.232,912 1,658,966,913,139
54,839,572,050 61,324,363,255

- 370,000,000

- 08,764,372,916

(234.860,349) 166,936,500
1.796,394.944,!‘5& 1_@19,79‘1,535,3!2
Year 2025 Year 2024

VYND VND
20,754.436,830 10,689,873,968

3 18,048,721,644

53.,949,000,000 49,150,000,000
72,407 480,049,002

1,283,868 943,515475
3,420,000,000 -
78,124,793,105 79.312,160,082
53.ﬂlﬁ§983 3g45,&32.3?l
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PETROVIETNAM MACHINERY - TECHNOLOGY JOINT STOCK COMPANY

Wao, 08 Trang Thi, Hang Trong Ward, Hoan Kiem District,

Hanoi, Viet Nam

Consolidated Financial Statements
for the fiscal year ended as at 31/12/2025

28 . FINANCIAL EXPENSES

Interest expenses

Loss on exchange difference in the year

Loss on exchange difference at the year — end
Others

In which: Financial expenses paid to related parties
(details as in Note no 38)

29 . SELLING EXPENSES

Raw materials

Labour expenses

Depreciation expenses

Expenses of outsourcing services
Other expenses in cash

30 . GENERAL ADMINISTRATIVE EXPENSES

Raw materials

Labour expenses

Depreciation and amortization expenses
Tax, Charge, Fee

Reversal of provision expenses
Expenses of outsourcing services

Other expenses in cash

48

Year 2025 Year 2024
VND VND
18,719,278,927 17,547,615,600
1.015,592,412 33,918,782
94,811 -

- 23,364
19.134.966!150 17,581,557,746
969,133,560 1,062,584,712
Year 2025 Year 2024
VND VND
401,707,612 695,428 462
14,628,581.897 14.000,403,677
1,969,441,291 1,657.907,580
38,401,256,199 29,086,197,677
35,100,913,760 22,795,656,089
90,501,900,759 ﬂ’gﬁ,ﬁﬂj,d-ﬁ
Year 2024

Year 2025 (Adjusted)
VND VND
1,501,209.256 1.360,481,714
27.618.441,707 24,424 229 776
1,115,813,452 1,077,424,506
1,099,571,390 1,734,136,526
(1.481,017,736) (2,775,112,900)
4,922 532,884 4.806,765,066
7.377,886,133 6,622,654,907

42,154,437,086

37,450,579,595




PETROVIETNAM MACHINERY - TECHNOLOGY JOINT STOCK COMPANY

No. 08 Trang Thi, Hang Trong Ward, Hoan Kiem District,
Hanoi, Viet Nam

Consolidated Financial Statements
for the fiscal year ended as at 31/12/2025

31 .OTHER INCOME

Collected fines
Income from car sales support funds
Others

32 . OTHER EXPENSE

Expenses from liquidation, disposal of fixed assets
Sponsorship Expenses for the Depariment of Planning and
Investment of Lang Son Province

Fines

Late payment interest

Others

33 . CURRENT BUSINESS INCOME TAX EXPENSE

Current corporate income tax expense in parent company
Current corporate income tax expense in Danang Petroleun
Machinery - Technology Joint Stock Company

Current corporate income tax expense in Machino Thanh Dat
Joint Stock Company

Current corporate income tax expense in Machine An Phu Joint
Stock Company

Current corporate income tax expense in Machino Phu Xuan
Company Limited

Current corporate income tax expense

Year 2025 Year 2024
VND VND
151,309,424 18,101,554,490
11,650,503,946 12,385,490,933
75,170,422 143,946,286
11,876,983,792 30,630,991,709
Year 2025 Year 2024
VND VND
79,623,396 i
1,818,181,818 8,000,000,000

980,693,492 3,547,164,952
1,259,133,399 1,556,612,566
3,998,092,805 48,630,834
8,135,724,910 13,152,408,352

Year 2024

Year 2025 (Adjusted)
VND VD

= 2.675,601,149

- 1,124,130,993
65,242,981 454,281,085
3,212,161 56,152,092
38,265,382 266,960,547
106,720,524 4,577,125,866




PETROVIETNAM MACHINERY - TECHNOLOGY JOINT STOCK COMPANY

Mo, 08 Trang Thi, Hang Trong Ward, Hoan Kiem District,

Consolidated Financial Statements

Hanoi, Viet Nam for the fiscal year ended as at 31/12/2025
34 . BASIC EARNINGS PER SHARE
Eaming per share distributed to common shareholders of the company is calculated as follows:
Year 2024
Year 2025 (Adjusted)
VND VND
Net profit after tax 34,339,974,593 52,746,191,371
Profit distributed for common shares 34,339,974,593 52,746,191,371
Average number of outstanding common shares in circulation in the 38,638,600 38,638,600
ycar
Basic earnings per share B89 1,365

The company has not planned to make any distribution 1o Bonus and welfare fund, bonus for the Board of Directors
from the net profit after tax at the date of preparing Consolidated Financial Statements.

As at 31 December 2025, the Company dose not have shares with dilutive potential for eamings per share.

35 .BUSINESS AND PRODUCTIONS COST BY ITEMS

The Company's operations during the year were primarily trading activities, accounting for more than 90% of the
Company's operating revenue. Therefore, the Company does not provide a breakdown of cost of production and
business activitics by element, as the components of selling expenses and administrative expenses have already been
disclosed in Note No. 29 and Note No. 30.

36 . FINANCIAL INSTRUMENTS

Financial risk management

Financial risks that the Company may face risks including; market risk, credit risk and liquidity risk. The Company has
developed its control system to ensure the reasonable balance between cost of incurred risks and cost of risk
management. The Board of Management of the Company is responsible for monitoring the risk management process to
ensure the appropriate balance between risk and risk control,

Market risk
The Company may face with the market risk such as: exchange rates and interest rates.

Exchange rate risk:

The Company bears the risk of interest rates due to the transaction made in a foreign currency other than VND such as:
borrowings and debts, revenue, cost, importing materials, goods, machinery and equipment ...

Interest rate risk:

The Company bears the risk of interest rates due to the fluctuation in fair value of future cash flow of a financial
instrument in line with changes in market interest rates if the Company has time or demand deposits, borrowings and
debts subject to floating interest rates. The Company manages interest rate risk by analyzing the market competition
situation to obtain interest beneficial for its operation purpose.

Credit Risk

Credit risk is the risk that a party participating in a financial instrument or contract is unable to fulfill its obligations,
leading to financial loss for the Company. The Company has credit risks from production and business activities
(mainly for customer receivables) and financial activities (including bank deposits, loans and other financial
instruments).

Ly
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PETROVIETNAM MACHINERY - TECHNOLOGY JOINT STOCK COMPANY
Mo, 08 Trang Thi, Hang Trong Ward, Hoan Kiem District,
Hanoi, Viet Nam

Consolidated Financial Statements
for the fiscal year ended as at 31/12/2025

Over 1 yearto 5

Under 1 vear years Over 5 years Total
VND VND VD VYND
As at 31/12/2025
Cash 199,879,254,163 - - 199,879,254,163
Trade receivables, 362,671,993,560 1,600,000,000 - 364,271,993 560
other receivables
Loans 168,670,784,870 . - 168,670,784,870
731,222,032,593 1,600,000,000 - T732,822,032,593
As at 01/01/2025
Cash 19,858,599,217 - - 19,858,599,217
Trade receivables, 438,954,001,616 37,600,000,000 - 476,554,001,616
other receivables
Loans 333,565,514,862 - - 333,565,514,862
792,378,115,695 37,600,000,000 - 819.978,115,695

Liguidity Risk

Liquidity risk is the risk that the Company has trouble in settlement of its financial obligations due to the lack of funds.

Liguidity risk of the Company is mainly from different maturity of its financial assets and liabilities,

Due date for payment of financial liabilities based on expected payment under the contracts (based on cash flow of the

original debts) as follows:
Over 1 yvearto §
Under 1 year years Over 5 years Total
VND VND VND VND
As at 31/12/2025
Borrowings and 329,081,222 901 7.455,912,973 - 336,537,135.874
debis
Trade payables, 126,269,184,660 13,261,547,264 - 139,530,731,924
other payables ;
Accrued expenses 8.399,752,777 - - 8,399,752,777
463,750,160,338 20,717,460,237 < 484,467,620,575
As at 01/01/2025
Borrowings and 326,265,506,094 11,503,897,973 - 337,769,404,067
debis
Trade payables, 68.872,437,211 25,261,547 264 - 94,133,984,475
other payables
Accrued expenses 2,141,771,229 - - 2,141,771,229
397,279,714,534 36,765,445,237 _= 434,045,159,771

The Company believes that risk level of loan repayment is controllable. The Company has the ability to pay due debts
from cash flows from its operating activities and cash received from mature financial assets.
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« SUBSEQUENT EVENTS AFTER THE FINANCIAL YEAR

According to the Board of Dircctors’ Resolutions dated 12 January 2026 and 30 January 2026 regarding the purchase of
additional shares 1o increase the charter capital of Machino Thanh Dat Joint Stock Company and the additional capital

contribution to Dong Kinh Real Estate Investment and Trading Company Limited:

For Machino Thanh Diat Joint Stock Company: The acquisition of an additional 4,305,000 sharcs at VIND 10,000 per

sharc increased the Company’s ownership interest in this subsidiary to 94.05%;

- For Deong Kinh Real Estate Investment and Trading Company Limited: An additional VND 25,000,000,000 was

contributed, increasing the total investment in this company to VND 50,000,000,000.

Furthermore, no significant events occurred after the end of the fiscal year that would require adjustments or disclosures

in this separate financial statement.

- TRANSACTION AND BALANCES WITH RELATED PARTIES

List and relation between related parties and the Company are as follows:

Related parties Relation
Petrovietnam MNorthern Machinery - Equipment Joint Associate Company
Stock Company

Dang Kinh Real Estate Investment and Trading Associate Company

Company Limited
Hasky Hung Yen Investment Joint Stock Company

Nguyen Xa Home Development and Investment
Company Limited
Saigon - Hanoi Securities Joint Stock Company

Saigon - Hanoi Commercial Joint Stock Bank — Han
Thuyen Branch

Saigon - Hanoi Commercial Joint Stock Bank

Associate Company until 06 December 2024

Associate Company until 10 September 2024

Together with Member of the Board of Directors - Mr,
Vu Duc Tien, until April 23, 2024

Mr. Dang Van Than — Branch Director of the bank, also
Chairman of the Board of Directors of the Company

Ms. Nguyen Thi Hoai Thanh, a member of the Board of

Directors, is also the Deputy Director of the Corporate
Banking division of this bank

Ha Noi Machinery Import and Export Joint Stock

Mr. Pham Van Hiep is a member of the Board of

Company Directors, the company’s Director, also the Chairman of

the Board of Directors of this company
Managing the Company

The members of the Board of Directors, the Board of
Management, Chief Accountant and the Board of
Supervision

In addition to the information with related parties presented in the above Nots. During the fiscal year, the Company has

the transactions and balances with related parties as follows:

Financial expense

Saigon - Hanoi Commercial Joint Stock Bank — Han Thuyen Branch
Receivables from interest of deposit, loan

Hasky Hung Yen Investment Joint Stock Company

Nguyen Xa Home Development and Investment Company Limited
Dong Kinh Real Estate Investment and Trading Company Limited
Saigon - Hanoi Commercial Joint Stock Bank
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Year 2025 Year 2024
VND VND
969,133,560 1,062,584,712
969,133,560 1,062,584.712
53,015,983 3345632371
- 3,340,027,397

- 5,589,042
52,980,822 -
35,161 15,932
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for the fiscal year ended as at 31/12/2025

Quistanding balances up to the reporting date are as follows:

3171272025 010172025
VND VD
Demand Deposits 7,446,809 10,798,633
Saigon - Hanoi Commercial Joint Stock Bank — Han Thuyen Branch 7.446,800 10,798,633
Transactions with other related parties:
Year 2025 Year 2024
VND VND
Income of the Board of Director 2, 183,000,000 1,447,473,684
Dang Van Than - Chairman 462,000,000 187,473,684
Nguyen Minh Tuan - Member 872,000,000 728,000,000
Vuong Hoang Thang - Member 442,000,000 281,000,000
Tong Thi Diep - Member 223,428,571 251,000,000
Neguyen Thi Hoai Thanh - Member 183,571,429
Income of the Board of Management and other management 5,102,619,095 3,712,878,947
members
Pham Van Hiep - General Director 1,795,000,000 1,587,000,000
Chu Thanh Nam - Vice General Director 835,881,000 698,000,000
Pham Thi My Huong - Vice General Director 840,000,000 634,000,000
Luong Van Hoa - Viee General Director £40.500,000 135,878,047
Hoang Minh Duc - Chief Accountant 791,238,095 658,000,000
Income of the Board of Supervision 743,970,000 571,000,000
Le Thi Kieu Van - Head of Supervisory 374,970,000 261,000,000
Pham Thi Hai An - Member 109,619,048 155,000,000
Ha Thi Thanh Hau - Member 182,000,000 135,000,000
Nguyen Le Thuy - Member 77,380,952

In addition to the above related partie transactions, other related parties did not have any transactions during the period

and have no balance at the end of the fiscal year with the Company.
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. COMPARATIVE FIGURES

The corresponding figures are those taken from the accounts for the fiscal year ended as at 31 December 2024 which

was audited by AASC Auditing Firm Company Limited,

The Company’s Executive Board has decided to retrospectively adjust certain items on the Consolidated Financial
Statements for the fiscal year ending 31 December 2024, based on Decision No. 312/QD-CTHN-TTKT5-XPVPHC
issued by the Hanoi Tax Department regarding administrative penalties for tax violations and the rcassessment of
corporate income lax payable for the period from 2022 to 2024 at the subsidiary — Machino Thanh Dat Joint Stock
Company and the notification on the adjustment of land lease unit prices issued by Development and Exploit for
Infrastructure of Industrial Zones Company at the subsidiary — Danang Petroleum Machinery - Technology Joint Stock
Company. Accordingly, certain items on the Consolidated Financial Statements for 2024 have been adjusted as follows:

Figures in the
Consolidated
Code Financial Adjusted figures Difference Note
VND VHND VND
a) Consolidated Statement of Financial position
Taxes and other 153 630,990,957 614,154,597 (16.836.360) (1)
pavables to State budget
Short-term trade 311 17,247,336,478 17,885,056,210 637,719,732 (1)
payables
Taxes and other 313 17.790,846,528 18,165,875,745 375,029,217 (n
payables to State budget
Retained earnings 421 147,393 ,604,792 146,874,730,711 (518.874,081) (1)
Non - Controlling 420 136,065,965,609 135,555,254,471 (510.711,228) (1)
Interests
b) Consolidated Statement of Income
Cost of goods sold and 11 1,819,580,012,566 1,819,792, 585,810 212,573,244 {1
services rendered
General administrative 26 37,433,645,583 37,450,579,595 16,934,012 (1)
ExXpenses
Total net profit before 50 60,769,875,782 60,540,368,526 (229.507,256) (1)
tax
Current corporate 51 4,370,754,825 4,577,125, 866 206,371,041 (1)
income tax expense
IProI‘lt after corporate 1] 56,399,120,957 55,963,242,660 (435,878,297) (1
income tax
Profit after tax 61 52,966,417,827 52,746,191,371 {220,226,456) ()
attributable to owners
of the parent company
Profit after tax 62 3,432,703,130 3,217,051,289 (215,651,841) (1)
attributable to non-
controlling interest
Basic eamings per share 70 1,371 1,365 (6)
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Figures in the
Consolidated
l Code Financial Adjusted figures Difference Note
VND VND VND
¢) Consolidated Statement of Cash Mow
I Profit before tax 01 60, 769,875,782 60,340,368,526 (229.507,236) (1)
Increase/decrease in 11 (141,709,354,619) (141,479,847,363) 229,507,256 (1)
payables {excluding
' interest payable/
corporate income tax
payable)
l (1) Adjustments in accordance with the tax inspection decision at the subsidiary — Machino Thanh Dat Joint Stock
Company and the notification on the adjustment of land lease unj ga=iggued by Development and Exploit for
Infrastructure of Industrial Zones Company at the subsidiary — D (i Reffe i Nachinery - Technology Joint Stock
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PETROVIETNAM MACHINERY -  THE SOCIALIST REPUBLIC OF VIETNAM
TECHNOLOGY JSC. Independence — Freedom - Happiness

No: 00 3 9/MTB-HPQT Ha Noi, May 50,2026

PROPOSAL
Regarding: The 2025 profit distribution plan

To: Shareholders of PetroVietnam Machinery -Technology JSC.

Pursuant to Enterprise Law No. 59/2020/QH14 approved by the National
Assembly on June 17, 2020,

Pursuant to the Charter of PetroVietnam Machinery - Technology Joint
Stock Company;,

Pursuant to the Resolution of the 2025 Annual General Meeting of
Shareholders;

Pursuant to the Audited Separate Financial Statements 2025 and the
Audited Consolidated Financial Statements 2025.

The Board of Directors respectfully submits to the General Meeting of
Shareholders the 2025 profit distribution plan as follows:

No Content Amount (VND)
1 | Owner’s equity ' - 386,386,000,000
Retained earnings on the Audited Consolidated
I | Financial Statements 2025 153,302,548,542
III | Appropriate funds and pay dividends 4,500,000,000
1 | Bonus fund 500,000,000
2 | Welfare Fund ‘ 2,500,000,000
3 | Bonus fund for executive board 1,500,000,000
Retained earnings after appropriating funds
4
v and paying dividends (II - ITI) 148,802,548,542

Respectfully submitted to the 2026 General Meeting of Shareholders for
consideration and approval.

Best regards./.
ON BEHALF OF
Recipients: BOARD OF DIRECTORS

- As above;
- - Archived : Office, BOD.




PETROVIETNAM MACHINERY —  THE SOCIALIST REPUBLIC OF VIETNAM
TECHNOLOGY JSC. Independence — Freedom - Happiness

. - . M
No: 0 0 4 (/MTIB-HPQT” Ha Noi, Mas 30, 2026

PROPOSAL
Regarding: Final Settlement of Remuneration and Allowances

for the BOD and BOS in 2025 and the Payment Plan for Remuneration
and Allowances for the BOD and BOS in 2026

To: Sharcholders of PetroVietnam Machinery -Technology JSC.

Pursuant to the Law on Enterprises No. 59/2020/QH14 approved by the
National Assembly on June 17, 2020;

Pursuant to the Charter of Petroleum Machinery and Equipment Joint Stock
Company;

Pursuant to the structure of the Board of Directors (BOD) and the Board of
Supervisors (BOS) approved by the General Meeting of Shareholders (GMS);

Pursuant to the Resolution of the 2025 Annual General Meeting of
Shareholders; '

Pursuant to the 2026 Business Plan and the requirements for governance and
supervision work in 2026.

The Company's Board of Directors respectfully submiits to the GMS for
approval the final settlement of remuneration and allowances for the BOD and
BOS in 2025 and the payment plan for 2026 as follows:

1. Final Settlement of Remuneration and Allowances in 2025

The structure of the BOD and BOS consists of: 05 (five) BOD members, 03
(three) BOS members, and 01 (one) BOD Secretary.

The budget plan for the remuneration and allowances of the BOD and BOS
members in 2025 according to Resolution No. 0036/NQ/MTB-DHDCP dated
April 24, 2025, issued by the 2025 Annual General Meeting of Shareholders is
VND 2,100 million.

- Remuneration and allowances paid to BOD members and the BOD
Secretary amounted to VND 1,588 million.

- Remuneration and allowances paid to BOS members amounted to VND
455 million.



The total actual remuneration and allowances paid to the Company's BOD
members, BOS members, and the BOD Secretary in 2025 amounted to VND
2,043 million. G w

The Board of Directors respectfully requests the General Meeting of
Shareholders to approve the final settlement of remuneration and allowances paid
to the Company's BOD members, BOS members, and the BOD Secretary for 2025

at VND 2,043 million.
2. Remuneration and Allowance Payment Plan for 2026

Based on the 2026 business plan, the Company's operational status, and the
current applicable remuneration rates, the Board of Directors respectfully submits
to the General Meeting of Shareholders for approval the remuneration and
allowance payment plan for the Board of Directors and the Board of Supervisors
for 2026 totaling VND 2,400 million. The specific allocation and payment for
each member will be delegated to the Chairman of the Company's BOD for
decision.

Respectfully submitted to the General Meeting of Shareholders for
consideration and approval.

Best regards./.
Recipients: ON BEHALF OF
As above: BOARD OF DIRECT\(-)—ES/
- As above; A
- Archived : Office, BOD. CHAIRMAN /




PETROVIETNAM MACHINERY — THE SOCIALIST REPUBLIC OF VIETNAM
TECHNOLOGY JSC. Independence — Freedom - Happiness

No: 409 /MTB-BKS Ha Noi, May 30, 2026

PROPOSAL
Regarding: The selection of the auditing unit for 2026 Financial Statements

To: Shareholders of PetroVietnam Machinery -Technology JSC.

Pursuant to the Law on Enterprises No. 59/2020/QH14 approved by the
National Assembly on June 17, 2020;

, Pursuant to the Law on Securities No. 54/2019/QH14 approved by the
National Assembly on November 26, 2019;

Pursuant to the Charter of PetroVietnam Machinery -Technology Joint
Stock Company.

To conduct the Audit of the 2026 Financial Statements of PetroVietnam
Machinery -Technology Joint Stock Company in compliance with statutory
regulations and the Company's Charter, the Board of Supervisors respectfully
submits to the General Meeting of Shareholders the Proposal on the selection of
an independent audit firm to audit and review the Financial Statements in 2026
as follows:

The independent audit firm selected by PetroVietnam Machinery -
Technology Joint Stock Company must be on the list of audit firms approved by
the State Securities Commission or relevant State Regulatory Authorities;

The firm must be a reputable audit institution with reasonable audit fees
that are appropriate for the content, scope, and progress of the audit required by
Petroleumn Machinery and Equipment Joint Stock Company.

Based on:. the aforementioned criteria, the Board of Supervisors
respectfully submits to the General Meeting of Shareholders for approval the
selection of the independent audit firm to conduct the Audit of the 2026
Financial Statements of PetroVietnam Machinery -Technology Joint Stock
Company as follows:

1. Approve the selection of one out of the three following independent
audit firms to audit the Financial Statements for the fiscal year 2026:

- AASC Auditing Firm Company Limited;

- Vietnam Auditing & Evaluation Company Limited (VAE);

- A&C Auditing and Consulting Company Limited.

1



2. Authorize the Board of Directors to select one of the three
aforementioned firms to audit the Financial Statements, and to dismiss the
approved auditors when deemed necessary based on the proposals of the
Company's Board of Supervisors, to carry out the audit of the Financial
Statements of PetroVietnam Machinery -Technology Joint Stock Company.

Respectfully submitted to the General Meeting of Shareholders for
consideration and approval.

ON BEHALF OF BOARD OF SUPERVISORS

Recipients; HEAD OF BOARD OF SUPERVISORS
- As above, -
- Archived : Office, BOS. P RE LI TN
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PETROVIETNAM MACHINERY -  THE SOCIALIST REPUBLIC OF VIETNAM
TECHNOLOGY JSC. Independence — Freedom - Happiness

No: 00 & 1/MrB-HDQT Ha Noi, May 30,2026

PROPOSAL
Regarding: Amending and Supplementing Registered Business Lines and
Amending and Supplementing the Company's Charter

To: Shareholders of PetroVietnam Machinery -Technology JSC.

Pursuant to the Law on Enterprises No. 59/2020/QI14 approved by the
National Assembly on June 17, 2020;

Pursuant to Decree No. 168/2025/ND-CP dated June 30, 2025, of the
Government on business registration and Decision No. 36/2025/QD-TTg dated
September 29, 2025, of the Prime Minister on the issuance of the Vietnam
Standard Industrial Classification;

Pursuant to the Charter of PetroVietnam Machinery -Technology JSC.;
the Certificate of Alteration of Business Registration Contents No. 138961/24
issued by the Business Registration Office - Department of Planning and
Investment of Hanoi City on May 04, 2024, to PetroVietnam Machinery -
Technology JSC.; Resolution No. 0035/NQ/MTB-HPQT dated 27/05/2026 of
the Board of Directors on amending and supplementing registered business lines
and amending and supplementing the Company's Charter;

To ensure that the Company's business lines comply with and fully reflect
economic activities under the Vietnam Standard Industrial Classification; and
simultaneously to align the address of the Company's head office with the
reorganization and restructuring of State management agencies under the 2-level
administrative government model; the Board of Directors respectfully submits to
the General Meeting of Shareholders for approval the amendment and
supplementation of registered business lines and the amendment and
supplementation of the Company's Charter.

(Detailed contents are provided in the attached table).

Respectfully submitted to the General Meeting of Shareholders for
consideration and approval.

Recipients: ON BEHALF OF BOARD OF DIRECTORS

- As above;
- Archived : Office, BOD.




PETROVIETNAM MACHINERY — TECHNOLOGY JOINT STOCK COMPANY

DETAILED TABLE OF AMENDMENTS AND SUPPLEMENTS TO REGISTERED BUSINESS LINE NAMES AND
CODES, AND AMENDMENTS AND SUPPLEMENTS TO THE CHARTER OF COMPANY
(Attached to Proposal No. mdb,\\ /MTB - HDQT dated %«w\ N /2026 of the Company's Board of Directors}

1. Amendments and supplements to the registered business line names and codes in Clause 1, Article 4 of the

Company's Charter are as follows :

Business Line

No. Business Line Name (Amended/Supplemented under Decision No. 36/2025/QD-TTg dated Code (under
September 29, 2025) Decision No.
36/2025)
1 Mining and agglomeration of hard coal 0510
2 Mining and agglomeration of lignite (brown coal) 0520
Processing and preserving meat and meat products.
3 Details: Slaughtering of livestock and H.UOGE.S processing and preservation of meat; processing 1010
and preservation of meat products.
Processing and preserving seafood and seafood products.
4 Details: Processing and preservation of frozen seafood; processing and preservation of dried 1020
seafood; processing and preservation of other seafood products.
5 Sawing, planing, and preserving wood. 1610
6 Manufacture of plywood, veneer, particleboard and other thin boards. 1621




7 Manufacture of wooden building materials 1622

8 Manufacture of wooden containers 1623

9 Manufacture of wood products; manufacture of products from bamboo, reeds, straw, and braided 1629
materials.

10 Remnting 1812
Details: Printing and related services (excluding those prohibited by the government)

11 | Manufacture of fertilizers and nitrogen compounds 2012
Manufacture of paints, varnishes and similar coating materials; manufacture of printing inks and

12 putties. 2022
Details: Manufacture of paints, varnishes and similar coating substances, putty;

L3 Manufacturing products from plastic 2220

14 | Iron, steel, and cast iron production 2410

15 | Production of precious metals and non-ferrous metals 2420

16 | Non-ferrous metal casting 2432

17 Metal component manufacturing 2511

18 Manufacture of metal tanks, containers and storage vessels. 2512

19 | Manufacture of boilers (excluding central heating boilers) 2513

20 | Metal mﬁmﬁmu stamping, pressing and rolling; powder metallurgy. 2591

21 Mechanical processing; metal treatment and coating 2592

22 | Manufacture of cutlery, hand tools, and general metal goods. 2593




Manufacture of other metal products not elsewhere classified

23 | This includes only the following industries: Manufacturing of metal utensils for kitchens, 2599
bathrooms, and dining rooms.
24 | Manufacture of other electronic components 2619
25 | Manufacture of computers and computer peripherals. 2620
26 | Manufacturing of communication equipment 2630
27 | Manufacture of consumer electronics 2640
28 | Manufacture of measuring, testing, navigation and control equipment 2651
29 | Watch manufacturing 2652
30 | Manufacture of motors, generators, transformers, electrical distribution and control equipment. 2710
31 Battery and accumulator manufacturing 2720
32 | Manufacture of cables and optical fiber cables. 2731
33 Manufacture of other electrical and electronic wires and cables. 2732
34 | Manufacturing various types of electrical wiring equipment. 2733
35 Manufacture of electrical lighting equipment 2740
36 Manufacture of household electrical appliances 2750
37 | Manufacture of other electrical equipment 2790
18 Manufacture of engines and turbines (excluding aircraft, automobile, motorcycle and scooter 2811
engines)
39 | Manufacture of pumps, compressors, taps and other valves. 2813

.



40 | Manufacture of bearings, gears, gearboxes, control and power transmission components. 2814
41 Manufacture of ovens, furnaces and kilns 2815
42 | Manufacture of lifting, lowering, and handling equipment. 2816
43 | Manufacture of office machinery and equipment (excluding computers and computer peripherals) 2817
44 | Manufacture of hand tools powered by motors or compressed air. 2818
45 | Manufacture of other general-purpose machinery 2819
46 | Manufacture of agricultural and forestry machinery 2821
47 | Manufacture of machine tools and metal forming machines 2822
48 | Manufacturing machinery and equipment for the metallurgical industry. 2823
49 | Manufacture of mining and construction machinery 2824
50 | Manufacture of machinery for processing food, beverages, and tobacco. 2825
51 Manufacturing machinery for the textile, garment, and leather industries. 2826
Manufacture of other specialized machinery
52 | Details: Manufacturing of machinery for producing building materials; manufacturing of other 2829
specialized machinery not classified elsewhere.
53 Repair and maintenance of machinery and equipment 3312
54 Repair and maintenance of electronic and optical equipment. 3313
55 Repair and maintenance of electrical equipment 3314
56 Repair and maintenance of transport vehicles (excluding cars, motorcycles, and other motor 1315

vehicles)

I



57 Installation of industrial machinery and equipment 3320
Electricity generation from non-renewable energy sources
58 | Details: Coal-fired power plants; gas-fired power plants; electricity production from other non- 3511
renewable energy sources.
<5 Electricity transmission and distribution 3518
Details: Power transmission; power distribution
60 | Water extraction, treatment, and supply 3600
61 | Drainage and wastewater treatment 3700
62 | Collection of non-hazardous waste 3811
63 | Collection of hazardous waste 3812
64 | Treatment and disposal of non-hazardous waste 3821
65 | Handling and disposal of hazardous waste 3822
66 | Recycling scrap materials 3830
67 Construction of residential buildings 4101
68 Construction of non-residential buildings 4102
69 | Construction of processing and manufacturing facilities. 4293
70 Construction of other civil engineering works 4299
71 | Demolition 4311
72 | Site preparation 4312
73 Electrical system installation 4321
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Installation of water supply and drainage systems, heating and air conditioning systems.

74 . ) 4322
Details: Installation of heating and air conditioning systems.
75 | Install other building systems 4329
76 | Completion of construction work 4330
7 Agents, brokers, and auctioneers of goods. ¥610
Details: Goods sales agency; goods trading broker; goods auction.
Wholesale trade of agricultural and forestry raw materials (excluding wood, bamboo, and rattan)
and live animals.
78 Details: Wholesale of rice, corn, and other grains; Wholesale of flowers and plants; Wholesale of 4620
feed and feed ingredients for livestock, poultry, and aquatic animals; Wholesale of other
agricultural and forestry raw materials (excluding wood, bamboo, and rattan).
79 Wholesale of rice, wheat, other cereal products, and flour. 4631
Wholesale food
Detail:
80 | - Wholesale of meat and meat products; wholesale of seafood. 4632
- Wholesale of vegetables and fruits
- Wholesale coffee
Wholesale beverages
81 | Details: Wholesale of alcoholic beverages 4633
Wholesale of non-alcoholic beverages
82 Wholesale of other household goods 4649

i |

e i TP

f



Details: Wholesale of perfumes, cosmetics and hygiene products; wholesale of household electrical
appliances; wholesale of other household goods not classified elsewhere.

83

Wholesale of computers, peripherals, and software.

4651

84

Wholesale of electronic and telecommunication equipment and components.

4652

85

Wholesale of agricultural machinery, equipment and spare parts.

4653

86

Wholesale of machinery, equipment and other machine parts

Details: Wholesale of machinery, equipment and spare parts for mining and oommﬁdomosw
wholesale of electrical machinery, equipment and materials (generators, electric motors, electrical
wires and other equipment used in electrical circuits) ; wholesale of office machinery, equipment
and spare parts (excluding computers and peripherals); wholesale of medical machinery and
equipment; wholesale of other machinery, equipment and spare parts not classified elsewhere.

4659

87

Wholesale of solid, liquid, and gaseous fuels and related products.
Details: Wholesale of coal and other solid fuels

4671

88

Wholesale of metals and metal ores

Details: Wholesale of metal ores; wholesale of iron and steel; wholesale of other metals

4672

89

Wholesale of other building materials and installation equipment.

Details: Wholesale of paints and varnishes; wholesale of other building materials and installation
equipment.

4673

90

Other specialized trade not classified elsewhere

Details: Wholesale of fertilizers, pesticides and other chemicals used in agriculture; wholesale of
other chemicals (excluding those used in agriculture); wholesale of rubber; wholesale of scrap
metal and non-metal waste; other specialized wholesale not classified elsewhere.

4679




91

Food retail

4721

92

Food retail
Details: Other food retail

4722

93

Beverage retail
Details: Other food retail

4723

94

Retail sale of hardware, paints, glass, and other installation equipment for construction.
Detail:

- Retail sale of hardware;
- Retail sale of paints, colors, and varnishes;
- Retail sale of building glass;

- Retail sale of cement, bricks, tiles, stone, sand and gravel, iron and steel, and other building
materials;

- Retail sale of tiles and sanitary ware.

4752

95

Retail sale of clothing, footwear, leather and imitation leather goods.

Details: Retail sale of clothing; retail sale of shoes and sandals; retail sale of bags, purses, wallets,
and other leather and imitation leather goods.

4771

96

Retail sale of other new goods (excluding automobiles, motorcycles, and their accessories)

Details: Retail sale of bicycles and parts; Retail sale of other new goods not elsewhere classified.

4773

97

Road freight transport

Details: Freight transport by other types of motor vehicles (excluding specialized vehicles); freight
transport by other road vehicles.

4933




Coastal and ocean passenger transport

98 . 5011
Details: Coastal passenger transport
Coastal and ocean freight transport

99 5012
Details: Coastal freight transport
Inland waterway passenger transport

100 . FF & : . 5021
Details: Inland waterway passenger transport by motorized vessels
Inland waterway freight transport

101 . L 5022
Details: Inland waterway freight transport by motorized vessels
Warehousing and goods storage

102 | Details: Warehousing and storage of goods in bonded warehouses; Warehousing and storage of 5210
goods in other types of warehouses.

1 Activities that directly support water transport services. .
Details: Support services related to inland waterway transport.
Loading and unloading goods

104 ) ) . 5224
Details: L.oading and unloading other types of goods

105 | Other support services related to {ransportation 5229

106 Other short-term accommodation services 5520
Details: Guesthouse, lodging establishment providing short-term accommodation services.
Restaurants and mobile food service

107 ] . . L. 5610
Details: Other mobile food service activities

108 | Web search portal operations and other information services 6390




Details; Other information services

109

Real estate business, land use rights belonging to the owner, user or lessee.

Details: Other real estate business 6310
110 | Real estate brokerage services 6821
Other real estate activities on a fee or contract basis
111 | Details: Consulting and management activities for residential housing and land use rights; 6829
Consulting and management activities for non-residential housing and land use rights.
112 | Keepitasis. 7120
113 Other remaining professional, scientific and technological activities not classified elsewhere. 7499
114 | Activities of job placement centers 7810
115 | Other remaining business support service activities not classified elsewhere. 8299
116 | Other education not otherwise classified 8559
117 | Other educational support activities 8569
118 | Repair and maintenance of computers, information and communication equipment. 9510
119 | Repair and maintenance of household appliances and equipment. 9522

2. Amendments and supplements to the Company's Charter

2.1. Amendments and supplements to Clause 3, Article 2 of the Company's Charter are as follows:
“3. The Company's registered office is:

- Head office address: 8 Trang Thi Street, Hoan Kiem Ward, Hanoi City, Vietham

10




........................

2.2. Amendments and additions to Clause 1, Article 4 of the Company’s Charter:

To amend and supplement the business lines approved by the 2026 Annual General Meeting of Shareholders and accepted
for registration of amendments and supplements.
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PETROVIETNAM MACHINERY - THE SOCIALIST REPUBLIC OF VIETNAM
TECHNOLOGY JSC. Independence — Freedom - Happiness

No:0 0 4 Z/MTB-HDQT Ha Noi, Mo 30,2026

PROPOSAL
Regarding: The listing of PVM shares on the stock exchange.

To: Shareholders of PetroVietnam Machinery -Technology JSC.

Pursuant to the Law on Enterprises No. 59/2020/QH14 dated June 17, 2020;

Pursuant to the Law on Securities No. 54/2019/QH14 dated November 26,
2019

Pursuant to Decree No. 155/2020/ND-CP dated December 31, 2020 detailing
the implementation of a number of articles of the Law on Securities;

Pursuant to Decree No. 245/2025/ND-CP dated September 11, 2025
amending and supplementing a number of articles of the Government's Decree
No. 155/2020/ND-CP dated December 31, 2020 detailing the implementation of
a number of articles of the Law on Securities;

Pursuant to Circular No. 116/2020/TT-BTC dated December 31, 2020
guiding a number of articles on corporate governance applicable to public
companies;

Pursuant to the Charter of PetroVietnam Machinery -Technology JSC.

The Board of Directors of the Company respectfully submmits to the General
Meeting of Shareholders for approval the plan to list the shares of Shareholders
of PetroVietnam Machinery -Technology JSC., with the ticker symbol PVM, on
the stock exchange, as follows:

- Number of listed shares: 38,638,600 shares ’
- Listing location: Ho Chi Minh Stock Exchange (HOSE)

In addition, the Board of Directors respectfully submits to the General
Meeting of Shareholders for consideration and approval the authorization
for the Board of Directors to carry out the following tasks:

- Implement the necessary procedures in accordance with current laws and
regulations to list the Company's shares;

1



- Other tasks to ensure the successful listing of the Company's shares.

We respectfully submit this to the General Meeting of Shareholders for
consideration and approval.

ON BEHALF OF
BOARD OF DIRECTORS

Recipients:

- As above;
- Archived : Office, BOD.




PETROVIETNAM MACHINERY -  THE SOCIALIST REPUBLIC OF VIETNAM
TECHNOLOGY JSC. Independence — Freedom - Happiness

No: /NQ/MTB-BHBDCD Hanoi, June 22, 2026

DRAFT

RESOLUTION

OF THE 2026 ANNUAL GENERAL MEETING OF SHAREHOLDERS
PETROVIETNAM MACHINERY - TECHNOLOGY JSC.

Pursuant to the Law on Enterprises No. 59/2020/QH14 promulgated on 17 June
2020;

Pursuant (o the Charter of Petroviemam Machinery - Technology Joint Stock
Company; o S

Pursuant to the Minutes of the 2026 Annual General Meeting of Shareholders of
Petrovietnam Machinery - Technology Joint Stock Company dated 22 June 2026,

RESOLVES:

Article 1..The 2026 Annual General Meeting of Sharcholders of Petrovietnam
Machinery - Technology Joint Stock Company approves the following matters:

1. Report of the Board of Directors at the 2026 Annual General Meeting of
Shareholders.

2. Report on business performance in 2025

2025 Actual
No. Indicator Unit 2025 Plan
Value % vs. Plan
1 |*Fotal revenme VND | 5 04920| 1,990.65 97%
billion

gf which Parent Ditto 1255.89| 122547 98%
ompany

2 | Profit before tax Ditto 41.39 33.73 81%

Of which Parent Ditto 35.80 37.10 104%
Company

3 | Profit after tax Ditto 40.30 33.62 83%

Of which Parent Ditto 35.80 37.10 104%
Company

3. Business plan for 2026.

No. Content Unit 2026 Plan
1 | Total revenue VND billion 2,381.94




No. Content Unit 2026 Plan
Of which Parent Company Ditto 1,224.7
2 | Profit before tax Ditto 64.97
Of which Parent Company Ditto 40.26
3 | Profit after tax Ditto 60.23
Of which Parent Company Ditto 40.26

4. Report on activities of the Supervisory Board at the 2026 Annual General
Meeting of Shareholders.

5. Audited financial statements for 2025.
- Separate financial statements of the Parent Company for 2025,
- Consolidated financial statements for 2025.

6. Profit distribution plan for 2025.

No. Content Amount (VND)
I | Owner's investment capital 386,386,000,000
Total undistributed profit after tax under the audited
i consolidated financial statements for 2025 163,302,548,542
HI | Appropriation to funds 4,500,000,000
1 | Bonus fund , 500,000,000
2 | Welfare fund 2,500,000,000
Bonus fund for the Executive Board 1,500,000,000
Remaining total undistributed profit after tax after
I_V appropriation to funds and dividend payment (II - TIT) 148,802,548, 542

The General Meeting of Shareholders authorizes the Company's Board of Directors
to consider and decide on an appropriate time and venue for dividend payment in
accordance with the Company's production and business operations and the interests of
shareholders.

7. Finalization of remuneration and allowances of the BOD and Supervisory
Board in 2025 and the plan for payment of remuneration and allowances to the
BOD and Supervisory Board in 2026.

7.1. Finalization of remuneration and allowances of the Board of Directors and the
Supervisory Board in 2025:

- Remuneration and allowances paid to members of the BOD and the
Secretary to the BOD amounted to VND 1,588 million.

- Remuneration and allowances paid to members of the Supervisory Board
amounted to VND 455 million.



The total remuneration and allowances paid to members of the Company's
BOD, Supervisory Board, and Secretary to the BOD in 2025 amounted to VND
2,043 million.

7.2. The plan for remuneration and allowances for members of the BOD and the
Supervisory Board in 2026 is VND 2,400 million.

The specific allocation to each member shall be decided by the Chairman of the
BOD.

8. List of audit firms for the 2026 financial statements.
- AASC Auditing Firm Company Limited; |
- A&C Auditing and Consulting Company Limited;
- Vigtnam Auditing and Evaluation Company Limited (V AE).

The General Meeting of Shareholders authorizes the Company's Board of Directors
to:

- Select an audit firm from the above list that satisfies the required criteria.

- Dismiss an approved auditor when deemed necessary, based on the proposal of
the Supervisory Board, to conduct the audit of the financial statements.

9. Amend and supplement registered business lines and amend and
supplement the Company Charter.

(Details of the amendments and supplements are attached).
10. Listing of PVM shares on the Stock Exchange

Approve the plan to list shares of Petrovietnam Machinery - Technology Joint
Stock Company, under the ticker symbol PVM, on the Stock Exchange as follows:

- Number of shares to be listed: 38,638,600 shares
- Place of listing: Ho Chi Minh City Stock Exchange (HO SE)

The General Meeting of Shareholders authorizes the Company's Board of
Directors to perform the following tasks:

- Carry out necessary procedures in accordance with applicable laws to
implement the listing of the Company's shares;

_ Perform other tasks to ensure the successful listing of the Company's
shares.

~ Article 2. The 2026 Annual General Meeting of Shareholders of Petrovietnam
Machinery - Technology Joint Stock Company assigns the Company's Board of
Directors, Supervisory Board, and Executive Board to implement the above matters in
compliance with applicable laws and the Company Charter.



Article 3. This Resolution takes effect from the date of signing. The Company's Board
of Directors, Supervisory Board, and Executive Board shall implement this Resolution.

ON BEHALF OF THE GENERAL
MEETING OF SHAREHOLDERS

Recipients: CHAIRPERSON
- PVMACHINO shareholders;
- BOD members; Supervisory Board;
- Board of General Directors;
- Archives: Administration, BOD.

Dang Van Than
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