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BACH TUYET COTTON JOINT STOCK COMPANY

REPORT OF THE BOARD OF MANAGEMENT

The Board of Directors of Bach Tuyet Cotton Joint Stock Company (hereinafter referred to as the
“Company”) hereby presents its report together with the Report on the Use of Proceeds from the Public
Offering of Additional Shares to Existing Shareholders for the increase of charter capital by VND
98,000,000,000 (from VND 98,000,000,000 to VND 196,000,000,000) for the period from 31 October 2025
to 16 April 2026 (hereinafter referred to as the “Report on the Use of Proceeds”).

Overview of the Company

Bach Tuyet Cotton Joint Stock Company operates under Enterprise Registration Certificate No.
0300715584, initially issued on 28 May 1998 and amended for the 18th time on 1 December 2025 in relation
to the increase in charter capital, and for the 19th time on 29 April 2026 in relation to the addition of the
Company’s English name, by the Ho Chi Minh City Department of Finance.

The charter capital as stated in the 18th amended Enterprise Registration Certificate was VND
196,000,000,000.

The Company is currently carrying out the necessary procedures to amend the Enterprise Registration
Certificate in accordance with the new charter capital.

Head Office
Address : 550 Au Co Street, Bay Hien Ward, Ho Chi Minh City, Vietnam
Telephone 1 +84 (028) 3975 1493 — 3765 2516

The Company has the following affiliated units:

Name of affiliated unit Address

Manufacturing Plant — Bach Tuyet B52-B54/1, Street No. 2E, Vinh Loc Industrial Park, Vinh Loc
Cotton Joint Stock Company Commune, Ho Chi Minh City, Vietnam

Representative Office — Bach Tuyet No. 110, Hai Ba Trung Street, Quarter 3, Trang Bom Commune,
Cotton Joint Stock Company Dong Nai Province, Vietnam

The principal business activities of the Company are as follows:

» Manufacturing of cosmetics, soaps, detergents, polishing and cleaning preparations;

» Manufacturing of medical, dental, orthopedic and rehabilitation equipment and instruments;
+ Other manufacturing activities not elsewhere classified;

« Construction of other civil engineering projects;

« Agency, brokerage and auction activities;

* Wholesale of food products;

 Wholesale of other household products;

» Wholesale of electronic equipment and telecommunications components;

» Wholesale of machinery, equipment and other machine spare parts;

» Other specialized wholesale activities not elsewhere classified;

* Retail sale of fabrics, wool, yarn, sewing threads and other textiles in specialized stores;
» Restaurants and mobile food service activities;

» Real estate business, land use rights owned, used or leased;

* Other remaining business support service activities not elsewhere classified.
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BACH TUYET COTTON JOINT STOCK COMPANY
REPORT OF THE BOARD OF DIRECTORS (CONTINUED)

Board of Directors and Management

The members of the Board of Directors and the Management of the Company during the period and up to
the date of this report were as follows:

Board of Directors

Full name Position Date of appointment/re-appointment/dismissal
Mr. Nguyen Dong Hai Chairman Appointed on 8 April 2025

Mr. Nguyen Khanh Linh Vice Chairman Re-appointed on 20 May 2024

Ms. Ngo Thi Thu Trang Member Appointed on 13 April 2026

Mr. Nguyen Duc Hieu Member Dismissed on 13 April 2026

Board of Supervisors

Full name Position Date of appointment/re-appointment/dismissal
Mr. Nguyen Hoang Giang Chief Supervisor Appointed on 8 April 2025

Ms. Tran Bao Ngoc Member Re-appointed on 20 May 2024

Ms. Doan Thi Thu Suong Member Appointed on 8 April 2025

Board of Management

Full name Position Date of appointment/re-appointment

Mr. Nguyen Khanh Linh General Director Re-appointed on 25 September 2024

Ms. Ngo Thi Thu Trang Deputy General Director Appointed on 1 August 2019

Legal Representative

The legal representative of the Company during the period and up to the date of this report was Mr. Nguyen

Khanh Linh — Vice Chairman of the Board of Directors cum General Director (re-appointed on 25

September 2024).

Auditor

A&C Auditing and Consulting Co., Ltd. has been appointed to audit the Report on the Use of Proceeds from

the Public Offering of Additional Shares to Existing Shareholders for the increase of charter capital by VND

98,000,000,000 (from VND 98,000,000,000 to VND 196,000,000,000) for the period from 31 October 2025

to 16 April 2026 of the Company.

Responsibilities of the Board of Management

e The Board of Management of the Company is responsible for the preparation of the Report on the Use
of Proceeds to fairly present, in all material respects, the utilization of proceeds from the offering of
shares to existing shareholders for the increase of charter capital by VND 98,000,000,000 (from VND
98,000,000,000 to VND 196,000,000,000) for the period from 31 October 2025 to 16 April 2026 of the
Company. In preparing this Report on the Use of Proceeds, the Board of Management is required to:

e [Establish and maintain internal controls that the Board of Management determines are necessary to
ensure that the preparation and presentation of the Report on the Use of Proceeds are free from material
misstatement, whether due to fraud or error;

* Prepare and present the Report on the Use of Proceeds in compliance with the principles described in
Note III.1 to the Notes to the Report on the Use of Proceeds.

The Board of Management ensures that proper accounting records are maintained to reflect, with reasonable
accuracy at any time, the financial position of the Company and that the accounting records comply with the
applicable accounting regime. The Board of Management is also responsible for safeguarding the assets of
the Company and, accordingly, has implemented appropriate measures to prevent and detect fraud and other
irregularities.

The Board of Management confirms that it has complied with the above requirements in the preparation of
the Report on the Use of Proceeds.



BACH TUYET COTTON JOINT STOCK COMPANY
REPORT OF THE BOARD OF DIRECTORS (CONTINUED)

Approval of the Report on the Use of Proceeds

The Board of Directors approves the accompanying Report on the Use of Proceeds. The Report on the Use
of Proceeds fairly presents, in all material respects, the utilization of proceeds from the public offering of
additional shares to existing shareholders for the increase of charter capital by VND 98,000,000,000 (from
VND 98,000,000,000 to VND 196,000,000,000) for the period from 31 October 2025 to 16 April 2026, in
accordance with the basis of preparation as described in Note III.1 to the Notes to the Report on the Use of
Proceeds and the relevant legal regulations governing the preparation and presentation of the Report on the
Use of Proceeds.

On behalf of the Board of Directors,

< SIGNED >

Nguyen Khanh Linh
Yice Chairman of the Board of Directors
Date: May 26, 2026




A&C AUDITING AND CONSULTING CO., LTD. @ bakertl lly

Ho Chi Minh Head Office :02 Truong Son §t, Tan Son Hoa Ward, Ho Chi Minh City, Vielnam Tel: +84 (028) 3547 2972 kttv@a-c.com.vn
Hanoi Branch :40 Giang Vo St., Giang Vo Ward, Ha Noi City, Vietnam Tel: +84 (024) 3736 7879 kitvhn@a-c.com.vn
Cenbral Region Branch : Lot STHCGA D, Road 13, Le Huag Prong Il Uban Area, Nam Nia Trang Wad, Khanh Hoa Prosrie, Vieram  Tel: +84 (0258) 246 5151 kltv.nl@a-c.com.vn
Southwes! Branch :15-43Vo Nquyen Gizp $t, Hung Phu Ward, Can Tro City, Vielnam Tel: +84 (0292) 376 4995 kliv.ct@a-c.comvn  WWW.a-C.COmM.vn

Ref. No.: 1072/26/TC-AC

INDEPENDENT AUDITOR’S REPORT

To: THE SHAREHOLDERS, THE BOARD OF DIRECTORS AND THE BOARD OF MANAGEMENT
BONG BACH TUYET JOINT STOCK COMPANY

We have audited the Report on the Use of Proceeds raised from the public offering of additional shares to
existing shareholders for the purpose of increasing the charter capital by VND 98,000,000,000 (from VND
98,000,000,000 to VND 196,000,000,000) for the period from 31 October 2025 to 16 April 2026
(hereinafter referred to as the “Report on the Use of Proceeds™) of Bong Bach Tuyet Joint, prepared dated

2026, from pages 07 to 22 attached hereto, comprising the Report on the Use of Proceeds
and the Explanatory Notes to the Report on the Use of Proceeds for the period from 31 October 2025 to 16
April 2026. This Report on the Use of Proceeds has been prepared in accordance with the accounting basis
described in Note III.1 to the Explanatory Notes to the Report on the Use of Proceeds.

Responsibilities of the Board of Management g

The Board of Management of the Company is responsible for the preparation and fair presentaq 1 of the
Company’s Report on the Use of Proceeds in accordance with the basis of preparation describéd/in Note
III.1 to the Explanatory Notes to the Report on the Use of Proceeds, and for such internal codifol as the
Board of Management determines is necessary to enable the preparation and presentation of the’Report on
the Use of Proceeds that is free from material misstatement, whether due to fraud or error.

Auditor’s Responsibilities

Our responsibility is to express an opinion on the Report on the Use of Proceeds based on our audit. We
conducted our audit in accordance with Vietnamese Standards on Auditing. Those standards require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance as to
whether the Company’s Report on the Use of Proceeds is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
Report on the Use of Proceeds. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the Report on the Use of Proceeds, whether due to fraud
or error. In making those risk assessments, the auditor considers the Company’s internal control relevant to
the preparation and fair presentation of the Report on the Use of Proceeds in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company’s internal control. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of accounting estimates made by the Board of
Management, as well as evaluating the overall presentation of the Report on the Use of Proceeds.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion.

Auditor’s Opinion

In our opinion, the accompanying Report on the Use of Proceeds presents fairly and accurately, in all
material respects, the utilization of proceeds raised from the public offering of additional shares to existing
sharcholders for the purpose of increasing the charter capital by VND 98,000,000,000 (from VND
98,000,000,000 to VND 196,000,000,000) for the period from 31 October 2025 to 16 April 2026 of Bong
Bach Tuyet Joint Stock Company, in accordance with the basis of preparation described in Note II1.1 to the
Explanatory Notes to the Report on the Use of Proceeds.

A&C Auditing and Censulting Co,, Ltd. trading as Baker Tilly A&C is a member of the global network
of Baker Tilly International Ltd., the members of which are separate and independent legal entities
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Emphasis of Matter
Without qualifying our opinion expressed above, we draw the readers’ attention to the following matters:
¢ The Company adjusted the detailed plan for the use of proceeds raised from the public offering

of additional shares to existing shareholders, which had been implemented in accordance with
General Meeting of Shareholders Resolution No. 01/2025/NQPHDCD dated 8 April 2025 and
Board of Directors’ Resolution No. 09/2025/NQ-HPQT dated 12 May 2025, by Board of
Directors’ Resolution No. 20/2025/NQ-HDQT dated 31 October 2025 based on Vote Counting
Minutes No. 17/2025/BBKP-HPQT dated 31 October 2025 regarding the adjustment to the
utilization plan. Accordingly, for the proceeds from the offering that had not yet been utilized
under the original plan, the Company temporarily used the idle funds for short-term loans to
related parties or business partners in order to optimize the efficiency of capital utilization, with
a total amount of VND 26,361,487,106. This utilization plan was approved by the General
Meeting of Sharcholders at the 2026 Annual General Meeting of Shareholders held on 13 April
2026 (details are presented in Section I1.2.1 of the Report on the Use of Proceeds).

* According to the share issuance plan approved under Board of Directors’ Resolution No.
20/2025/NQ-HDQT dated 31 October 2025 based on Vote Counting Minutes No.
17/2025/BBKP-HPQT dated 31 October 2025 regarding the adjustment to the utilization plan,
the working capital supplementation plan for business operations comprised payments to
suppliers, payments to business partners and other working capital supplementation in the
respective amounts of VND 12,000,000,000, VND 15,000,000,000 and VND 36,000,000,000.
However, the Company has not separately identified the amounts utilized for each of these
purposes due to the absence of a detailed utilization plan for balancing and monitoring the
capital sources under each utilization category (details are presented in Section 11.2.2 of the
Report on the Use of Proceeds).

Basis of Accounting and Restriction on Distribution and Use of the Auditor’s Report

Without qualifying our opinion expressed above, we draw attention to Note II.1 to the Explanatory Notes
to the Report on the Use of Proceeds regarding the basis of preparation of the Report on the Use of
Proceeds. This Report is intended solely for summarizing the utilization of proceeds raised from the public
offering of additional shares to existing shareholders for the purpose of increasing the charter capital by
VND 98,000,000,000 (from VND 98,000,000,000 to VND 196,000,000,000) for the period from 31
October 2025 to 16 April 2026 of Bong Bach Tuyet Joint Stock Company and does not extend to the
complete financial statements of the Company. This Report has been prepared to assist Bong Bach Tuyet
Joint Stock Company in satisfying the requirements of State regulatory authorities as a basis for share
issuance, listing and information disclosure in accordance with applicable laws, and for providing
information to shareholders and investors. Accordingly, this Report may not be suitable for other purposes.

A&C Auditing and Consulting Company Limited

< SIGNED > < SIGNED >
Nguyen Chi Dung Le Huu Tu
Partner Auditor
Audit Practicing Registration Certificate No.: 0100-2023-008-1 Audit Practicing Registration Certificate No.: 5940-2023-008-1

Authorized signatory

Ho Chi Minh City, May 26, 2026

A&C Auditing and Consulting Co., Ltd. trading as Baker Tilly A& C is a member of the global network
of Baker Tilly International Ltd., the members of which are separate and independent legal entities

6

-i==‘
=
=
==

A\

<
(<
—~

~

e



BACH TUYET COTTON JOINT STOCK COMPANY
Address: 550 Au Co Street, Bay Hien Ward, Ho Chi Minh City, Vietnam
REPORT ON THE USE OF PROCEEDS

For the period from 31 October 2025 to 16 April 2026

Report on the Use of Proceeds (continued)

I

REPORT ON THE USE OF PROCEEDS
For the period from 31 October 2025 to 16 April 2026

INFORMATION ON THE PUBLIC OFFERING OF ADDITIONAL SHARES TO EXISTING
SHAREHOLDERS FOR THE INCREASE OF CHARTER CAPITAL

Basis for the Public Offering of Additional Shares to Existing Shareholders for the Increase of
Charter Capital
The public offering of additional shares to existing shareholders for the increase of charter capital by
VND 98,000,000,000 (from VND 98,000,000,000 to VND 196,000,000,000) was conducted in
accordance with:

Resolution No. 01/2025/NQDHDCD dated 8 April 2025 of the 2025 Annual General Meeting of
Shareholders approving the proposal of the Board of Directors on the plan for the public offering
of additional shares to existing shareholders for the increase of the Company’s charter capital.
Resolution No. 09/2025/NQ-HPQT dated 12 May 2025 of the Board of Directors approving the
implementation of the plan for the public offering of additional shares to existing shareholders for
the increase of the Company’s charter capital, which had been approved under Resolution No.
01/2025/NQPHDCD dated 8 April 2025 of the General Meeting of Shareholders.

Resolution No. 12/2025/NQ-HPQT dated 24 June 2025 of the Board of Directors approving the
adjustment to the plan for the use of proceeds expected to be raised from the public offering of
additional shares to existing shareholders, which had been approved under Resolution No.
09/2025/NQ-HPQT dated 12 May 2025 of the Board of Directors.

Certificate of Registration for Public Offering of Shares No. 262/GCN-UBCK dated 6 August
2025 issued by the State Securities Commission of Vietnam.

Information on the Public Offering of Additional Shares to Existing Shareholders for the
Increase of Charter Capital

Name of the issuing : Bach Tuyet Cotton Joint Stock Company
organization

Name of shares offered : Bach Tuyet Cotton Joint Stock Company
Securities code v BBT

Type of shares :  Ordinary shares

Par value : VND 10,000 per share

Charter ~ capital of the . VND 98,000,000,000, equivalent to 9,800,000 shares
Company prior to the offering

date
Number of shares expected to 9,800,000 shares, equivalent to 100% of the number of
be offered shares expected to be outstanding at the offering date.

Total expected offering value . VYND 98,000,000,000.
at par value

Purpose of the offering . a. To strengthen the Company’s capital capacity in
proportion to its existing total assets and owned assets;
b. To supplement capital for the Company’s production

and business activities.

Offering method :  Public offering of additional shares to existing
shareholders.
Rights exercise ratio . 1:1 (on the record date for exercising rights, each

shareholder owning 01 share is entitled to 01 right, and

These Notes form an integral part of and should be read in conjunction with the Report on the Use of Proceeds.
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BACH TUYET COTTON JOINT STOCK COMPANY
Address: 550 Au Co Street, Bay Hien Ward, Ho Chi Minh City, Vietnam
REPORT ON THE USE OF PROCEEDS

For the period from 31 October 2025 to 16 April 2026

Report on the Use of Proceeds (continued)

Offerees

Offering price

Total expected proceeds based
on the offering price
Expected share premium

Expected
period

implementation

Distribution method

Transfer of subscription rights

Principle for rounding and
treatment of fractional shares
Plan for handling
unsubscribed shares
remaining after the offering (if
any)

each 01 right entitles the shareholder to subscribe for 01
new share).

Existing shareholders whose names appear on the list of
shareholders as of the record date for exercising the rights
to purchase additional shares offered to existing
shareholders, as provided by the Vietnam Securities
Depository and Clearing Corporation (*VSDC”) in
accordance with applicable regulations.

VND 10,000 per share

VND 98,000,000,000

VND 0

During 2025, after being granted the Certificate of
Registration for Public Offering of Shares by the State
Securities Commission of Vietnam,.

Distributed through the exercise of subscription rights by

existing shareholders.

- Existing shareholders whose names appear on the
shareholder list as of the record date for exercising the
rights to purchase additional offered shares are entitled
to transfer their subscription rights to other parties
within the prescribed period and such rights may only
be transferred once. Transferees of subscription rights
from existing shareholders are not permitted to further
transfer such rights to any other part;

- The parties shall mutually agree on the transfer value
and payment method, and shall be responsible for
fulfilling obligations in accordance with the
regulations relevant to the transfer of subscription
rights.

As the Company issued additional shares at a ratio of 1:1,

no fractional shares arose.

- The number of shares not subscribed for or unpaid by
investors shall be decided by the Board of Directors to
be either cancelled or offered to other investors at an
offering price not lower than the offering price to
existing shareholders, or otherwise handled in
accordance with the decision of the Board of Directors
depending on the actual circumstances;

- In the event of further distribution, the Board of
Directors shall determine the criteria and the list of
investors entitled to purchase the unsubscribed shares.
The distribution of unsubscribed shares must comply
with the provisions of Article 42 of Decree No.
155/2020/ND-CP dated 31 December 2020 of the
Government and Article 195 of the Law on
Enterprises;

- Inthe event that the distribution period for such shares
expires in accordance with the applicable laws and the

These Notes form an integral part of and should be read in conjunction with the Report on the Use of Proceeds.
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BACH TUYET COTTON JOINT STOCK COMPANY
Address: 550 Au Co Street, Bay Hien Ward, Ho Chi Minh City, Vietnam
REPORT ON THE USE OF PROCEEDS

For the period from 31 October 2025 to 16 April 2026

Report on the Use of Proceeds (continued)

shares remain unsubscribed, such shares shall be

cancelled and the offering shall be terminated.

Additional shares offered to existing shareholders are

not subject to transfer restrictions;

- Existing shareholders holding shares that are subject to
transfer restrictions are still entitled to exercise the
rights to purchase additional offered shares. The
additional shares acquired through the exercise of such
rights shall not be subject to transfer restrictions;

- Shares offered to other investors due to existing
investors’ failure to subscribe for or fully pay for the
shares shall be subject to a transfer restriction of 01

¢ Related restrictions co-

* Minimum successful offering

ratio

(one) year from the completion date of the offering.

Not applicable.

« Plan for the use of additional proceeds:

The plan for the use of proceeds was approved under Resolution No. 01/2025f’NQDHDCB
8 April 2025 of the General Meeting of Shareholders, Resolution No. 09/2025/NQ-HPQY d

12 May 2025 of the Board of Directors and Resolution No. 12/2025/NQ-HDQT dated 2 9 e
2025 of the Board of Directors as follows:

'n rb

N Planned use of Amount Expected disbursement Meth(@

0. . utilizat f
proceeds (VND) period
proceéds
After completion of the

1 Fcpayl_l.]:;]it gli; bank 35.000.000.000 | offering, expected from i{epay{]l]enlt O]f
oan princip 03/2025 to Q1/2026 oan principals
Joint Stock .

il After completion of the

1.1 g"’”’.’ ’e’g,ff"' a‘f"”"f | 25.000.000.000 | offering, expected from f"?“y ter ""f[ _

Vwetgn ade of 03/2025 10 Q1/2026 oan principals
ietnam
Vietnam Bank for After completion of the ,

1.2 | Agriculture and Rural | 10.000.000.000 | offering, expected from ;iep o ”f?.u”. 0{, ‘
Development 0372025 to 01/2026 e
Supplementation of
working capital for After completion of the Supplementation

2 | payments to the 63.000.000.000 | offering, expected from of working
Company’s Q3/2025 to Q1/2026 capital
suppliers/partners

After completion of the Supplenmentation

2.1 | Payments to suppliers | 40.500.000.000 | offering, expected from of working

03/2025 to 01/2026 capital
After completion of the Supplementation
2.2 | Payments to partners | 22.500.000.000 | offering expected from of working
03/2025 to 01/2026 capital
Total 98.000.000.000

These Notes form an integral part of and should be read in conjunction with the Report on the Use of Proceeds.
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BACH TUYET COTTON JOINT STOCK COMPANY
Address: 550 Au Co Street, Bay Hien Ward, Ho Chi Minh City, Vietnam
REPORT ON THE USE OF PROCEEDS

For the period from 31 October 2025 to 16 April 2026

Report on the Use of Proceeds (continued)

On 31 .October 2025, the Board of Directors issued Minutes of Vote Counting and Opinion
Consolidation No. 17/2025/BBKP-HPQT regarding the adjustment to the plan for the use of
proceeds from the public offering of additional shares to existing shareholders, and Resolution

No. 20/2025/NQ-HPQT dated 31 October 2025 of the Board of Directors as follows:

(i)

Planned use of Amount Expected disbursement M?t.hm! o
Lk proceeds (VND) period utilization
of proceeds
After completion of the | Repayment
1 ;ﬁﬁg‘;ﬁs‘“ aubankloan. | 42 500,000,000 | ‘ofesing, - expested.  from |t loan
P Q3/2025 to Q1/2026 principals
Vietham  Bank  for After completion of the | Repayment
1.1 | Agriculture and Rural | 25.000.000.000 | offering, expected from | of loan
Development 03/2025 to Q172026 principals
Vietnam  Bank  for After completion of the | Repayment
1.2 | Agriculture and Rural | 10.000.000.000 | offering, expected from | of loan
Development 03/2025 to Q172026 principals
Supplementation of O Y
working capital for After completion of the lioE P of
2 | payments to the | 63.000.000.000 | offering, expected from U
Company’s Q3/2025 to Q1/2026 i &

suppliers/partners (i)

; Supplementa
After  completion of the g

2.1 | Payments to suppliersp | 12.000.000.000 | offering, expected from i:f;;km ¥
03/2025 to 01/2026 g
capital
Afier completion of the ii:‘;; P lement;}
2.2 | Payments to partners 15.000.000.000 | offering,  expected  from | ki
03/2025 to 01/2026 e
capital
) Supplementa
A ) After completion of the | |
2.3 | her MaERIRE CdPUGL| aeignn a0 000 0P, expected om0, U
supplementation 03/2025 10 01/2026 working
capital
Total 98.000.000.000

As stated in the Minutes of Vote Counting and Opinion Consolidation, the Company shall use
VND 63,000,000,000 to supplement working capital for its production and business activities,
including but not limited to payments to the Company’s suppliers/partners. Such
suppliers/partners may include banks, employees, material suppliers and other parties involved in
the Company’s production process for generating goods and finished products.

In addition, during the period in which the proceeds have not been fully utilized, the proceeds
expected to be raised from the offering shall be used by the Company for investments in valuable
papers such as certificates of deposit, bonds and/or deposits at credit institutions, in compliance
with the relevant legal regulations.

The above-mentioned Minutes of Vote Counting and Opinion Consolidation were also approved
by the Board of Directors regarding the allocation of payment accounts and the temporary
utilization of idle proceeds from the offering, based on the plan proposed by the Finance and
Accounting Division as follows:

These Notes form an integral part of and should be read in conjunction with the Report on the Use of Proceeds.
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BACH TUYET COTTON JOINT STOCK COMPANY
Address: 550 Au Co Street, Bay Hien Ward, Ho Chi Minh City, Vietnam
REPORT ON THE USE OF PROCEEDS

For the period from 31 October 2025 to 16 April 2026

Report on the Use of Proceeds (continued)

* A portion of the proceeds from the offering shall be used for repayment of due bank loans. In
order to ensure efficient use of capital, where bank loans have not yet matured, the Company
shall not make early repayments so as to remain consistent with its cash flow plan. For the
portion of proceeds not immediately utilized, based on actual capital requirements, the
Company may provide short-term loans to related parties or business partners in order to
optimize the efficiency of temporarily idle funds, while ensuring capital safety and efficient
use of funds. In addition, when capital demands for production and business activities are
expected to arise, based on proposals from the Finance Division, the Company may
proactively recover or reallocate such funds to meet capital requirements in accordance with
the approved plan for the use of proceeds.

e The proceeds from the offering, upon completion, shall be allocated to the Company’s
payment accounts in order to ensure flexibility and proactiveness in cash flow management
and coordination.

This adjustment to the plan for the use of proceeds was presented by the Board of Directors with
the amended and supplemented contents and was approved at the 2026 Annual General Meeting
of Shareholders held on 13 April 2026.

On 15 April 2026, the Board of Directors issued Minutes of Vote Counting and Opinion
Consolidation No. 04/2026/BBKP-HDPQT regarding the second adjustment to the plan for the use
of proceeds from the public offering of additional shares to existing shareholders, and Resolution
No. 08/2026/NQ-HPQT dated 15 April 2026 of the Board of Directors as follows:

Planned use of Amount Expected disbursement MFt.hm! af
No. i utilization
proceeds (VND) period
of proceeds
After completion of the | Repayment
1 R‘?pa?““le"“’fba“k ORIkt 463 760 T60) offoring,  expected  from | of loan
e e Q3/2025 to Q1/2026 principals
Joint Stock Commercial After  completion of the | Repayment
1.1 | Bank for Foreign Trade 24.462.762.760) offering,  expected  from | of loan
of Vietnam (i) 03/2025 to ©P1/2026 principal
Viemam  Bank  for After  completion of the | Repayment
1.2 | Agriculture and Rural |10.000.000.000, offering,  expected  from | of loan
Development 03/2025 to Q1/2026 principal
Working capital
supplementation for i Supplementa
HaymeHts o the Aﬁeﬁ completion of the vl of
2 5 63.537.237.240| offering, expected from
Company’s Q3/2025 to Q1/2026 working
suppliers/business capital
partners (i)
: Working
After  completion of the B
2.1. | Payments to suppliers |12.000.000.000 offering,  expected  from g [) A
03/2025 10 01/2026 o
P v i BB After  completion of the Z[O';f;;g
2.2, pgﬁ ’;’:’zs 15.000.000.000 offering,  expected  from vuﬁ lmeni
0372025 to Q1/2026 viim
2.3. | Other working capital 36.537.237.24(0) After _completion of the | Working

These Notes form an integral part of and should be read in conjunction with the Report on the Use of Proceeds.
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BACH TUYET COTTON JOINT STOCK COMPANY
Address: 550 Au Co Street, Bay Hien Ward, Ho Chi Minh City, Vietnam
REPORT ON THE USE OF PROCEEDS

For the period from 31 October 2025 to 16 April 2026

Report on the Use of Proceeds (continued)

U]

Planned use of Amount Expected disbursement M:et'h(u! .
No. ; utilization
proceeds (VND) period
of proceeds
supplementation offering,  expected  firom | capital
0372025 to Q1/2026 supplementa
: tion
Total 98.000.000.000f

Reason for adjustment: the adjustment amount of VND 537,237,240 arose because the actual
repayment of bank loan principal resulted in an outstanding loan balance with Joint Stock
Commercial Bank for Foreign Trade of Vietnam — Ho Chi Minh City Branch that was lower than
the planned utilization amount. Accordingly, in order to ensure efficient use of capital, the
Company reallocated such amount to other working capital supplementation purposes.

As at 15 April 2026, the proceeds raised from the public offering of additional shares to existing
shareholders utilized for the repayment of bank loan principal amounted to VND 24,462,762,760
(the unutilized amount for this purpose was VND 537,237,240). The Board of Directors resolved
to reallocate the unutilized amount to working capital supplementation for payments to the
Company’s suppliers/business partners.

This adjustment to the capital utilization plan was presented by the Board of Directors as an
amendment and supplement and was approved at the 2026 Annual General Meeting of
Shareholders held on 13 April 2026.

3. Actual implementation
Based on the plan approved by the General Meeting of Sharcholders, the Company carried out the
public offering of additional shares to existing shareholders for the purpose of increasing its charter
capital. On 24 October 2025, the Company submitted the Report on Results of the Public Offering of
Shares to the State Securities Commission of Vietnam with the following details:

Number of shares distributed : 9.800.000 shares
Type of shares : Ordinary shares
Offering price : VND 10,000 per share
Total number of investors participating in the share : 270 investors
purchase '

Total proceeds received : VND 98,000,000,000

On 28 October 2025, the Company received Official Letter No. 6871/UBCK-QLCB from the State
Securities Commission of Vietnam regarding the receipt of the Company’s report documents on the
results of the public offering of shares.

The Company received the Enterprise Registration Certificate for the 18th amendment dated 1
December 2025 issued by the Ho Chi Minh City Department of Finance, under which the Company’s
charter capital was registered at VND 196,000,000,000.

These Notes form an integral part of and should be read in conjunction with the Report on the Use of Proceeds.

12

8

—~ o -
b=

&\



STOT ANy C1
o =il - "ON JUSWSTPI[MOUD
STOZ/I1/90 | 000°000°81S B wh,mwwwﬁoﬁww%mmmwwﬁm%ﬂ%w omw Emamw >wO uﬂwm Wt
uS1210,] 10] Yuey [BIDIWILO)) YI01S JUIO[ O} UrO[ JO JudwAeday =R FODPELL oo
Zoz mrop] ©00°000°000°5T 10] Yueg [RIIWWOD
S PaYEP NIND/ZNAH-HZ0Z/9S600%/6 “ON JUSUISBPOMOwIOY o018 Jutof 03 fedioutid
STOT/L1/90 | 600°S¥8 ITEE 1q3(] 9PUN YOTLIG A1) JUIA T OF — WEWSIA JO SPEL] ueo] JO JuawAeday
ﬂw_o.ﬁom I0J Jued [BI2I2UIWIO)) 2018 WUIOf 0] UeO[ JO uﬁvE%MQOM
pouiad (aNA) (ANA) yunowe
:oSmSED junouwe uonezinn Jo asodang aonezimnn uonezinn yo asoding
e paziuN pauueld
uonezZI[in [en)dy ue[d aduenssi 3y} 0) SUIPIOIY
[edourid ueof yueq jo judwiiedal 10y uonezZIjnN) I
000°000°000°0€ [e10L
9202/20/01 STOT/I1/0T | 000°000°000°S wnuue 13d 94,C/ " JO Bl JSIIUL UB YIIM JIS0ASP WLS)-PIXY [puow-¢ | 9
920T/20/01 STOZ/T1/0T | 000°000°000°S umnute 1d 94C/ 'Y JO 9181 1SIUI U I JISOSPp WLS)-paXy uow-¢ | ¢
970T/10/¥1 STOT/TT/0T | 000°000°000°S umnute 19d 940 ¢ JO 9181 1SIAUL U YIIM 11S0dop WHR)-PaXy (PUOW-Z | ¢
§T0T/T1/01 STOZ/11/01 | 000°000°000°S umuue 10d 940 ¢ JO 9181 1SAIUT Ue YIIM IS0dop UIIS)-paXy puow-1 | ¢
STOT/TL/01 STOZ/T1/0T | 000°000°000°S umuue 1d 94( ¢ JO 9781 1SAIAUI UE JIm 1IS0dSp ULIS)-paXY [puow-1 |
STOT/TI/01 $TOZ/TI1/01 | 000°000°000°S umute 1d 94( € JO 9781 1SIUT UB )i JIS0dop tiId)-paxy quuow-[ [ |
gep (ANA) yunowmry
Armyep Jyep psodaq wondunsaq | "oN

:SMO[[O] SB 21 UIIUM JO S[IBIOp ‘Youelg IBN sUO(] deg wog suel] —juawdo[oAa( [elmy pue 21M[NdLSY 0] jueg WEBUIAIA
ay) Je susodop uuey-paxiy paoerd Auedwo)) oy ‘eonoeid uf "suone[n3ar pue SAE] JUBAS[I Y1 Yum ouel[dWOD Ul ‘SUOIININISUI JIPAId Je sysodap Io/pue “0)d
‘spuoq sodap Jo sa3eoiy1uao se yons sioded ojqenjea ur susunsaAur Joy Auedwo)) Y3 Aq pazijun aq pjnom SULIBJJO S} WoLJ pasiel spaadold a[pt Ajuerodwsy
Jey} POAJOSAI SIOWAIN( JO pIeog Y} ‘S70Z 1990100 1€ PAep LOGH-ING9/ST0Z/L] "ON suoruidQ) pajepijosuo)) pue snuijy Suiuno)) 2J0A 01 SUIpIOddY

:smO[|0J se Auedwo) oy Aq pazijun a1m (000°000°000°961 ANA ©3 000°000°000°86 ANA WOL) 000°000°000°86
ANA Aq Tendes 1opeyo ayy Suisearour jo ssodind ayy Joy siopjoysreys Sunsixa 0} sareys [euonippe jo Juuepjo oiqnd oy woly pasier spadsord oyl

9707 T4V 91 OL dN SAIFIDO0Hd HO NOLLVZI'TILA 11
(penunuos) spasdoid Jo s Y1 uo Joday

9707 1Ay 9] 01 $TOT 12q0I0Q [ € Wol potiad ayy 10

SAEdD0dd 40 ISl HL NO 1d0dTd

weuRI A ‘A1) YuI 14D OH ‘Prep USIH Aeg 19918 0D NV 0SS SSIPPY
ANVdIWOD XD01S LNIOL NOL110D 13ANL HoVd




\e\ssg /gl

"Spaadodd fo asp) ayl uo joday i) yim uonsunliuos ul prad 2q PMoYs pub fo 1od (paSajut un waof sa10)\ 259y |

12 Jopun youelg A1) YUIA T4 O — WewSTA JO 9pei]

SCOT/TL/O0 | £LS7ETE806C US1210,] 10] Yueq [BIDIOWIIO.) Y90)S JUIO[ 0] UBO[ JO Juswieday

$T0T snany

L P31EP NNO/INAH-#T0T/95760017/99 "ON JUSWATPIMOUNIY
192( 1opun youerg A1) YUIA IYD) OH — WEUAIA JO dpe1],
US1210,] J0] YUuBq [BIOIUILIO.) YI01S JUIOf 0} Ueo] Jo Jusweday

STOT/T1/90 | TOS PP ELE

ST0T SNy

L P3¥eP NNO/INAHM-#T0T/95¥6001/S9 "ON JUSWFPAMOUNOY
192 Lopun youerq A qUIN YD) OH — WeUAIA JO 9pel],
uS1010,] 10§ Yueq [BIOISUWIIO)) }D0]§ JUIof 0} ueo] Jo juswieday

STOT/T1/90 |8IT'E€16'8TI'T

$TOT AInf O€

P31EP NNO/INAHA-#C0T/9S7600%/+9 "ON 1USWa3pajmouydy
193 1opun youelg A1) YUIA 1Y) OH — WEWRIA JO dpel]
US1210,] 10] Yued [RIDIDUIUIO)) }20}S JUIO[ 0} UBO[ JO JuswAeday

STOT/L1/90 | vI9786E°LYT'T

SZ0Z AInf O€

Pa1ep NNO/ZINAHN-Z0Z/9S7600%/€9 "ON TUaWa3paMOouy oy
192 Jopun youelg A1) YUIA Iy O — WeWSIA JO opel]
USI910,] 10] YUeq [BIOISUNIO)) YO0IS JUIOf 0] U] Jo juswkeday

STOT/I1/90 | 008°TLS 89

$T0T AIMf ¥T

Pa1ep NNO/INAHN-#20T/9576001/T9 "ON JUSWSFPI[MOUIY
192 Iopun youelg A1) YUIA IY) OH — WEUJAIA JO opei]
USI0I0,] 10 Yueq [BIDISUIUIO)) J001§ JUIOf 0} UBO[ JO JuowAeday

SCOT/T1/90 |01E8H0°SSE'E

SZOT AInf L1

Pa1ep NNO/ZNAHN-+Z02/9S7600+/19 "ON JUdW3pa[mowdy
199 1opun youerq A1) YU 4D OH — WeUAIA JO Spel]
USI910,] 10] Yueq [BIOISWUTIO)) YJ0)S JUIOf 0} Ueo] JO juswkedsy

STOT/TL/90 [ ¥09°ToF ¥ES'E

powad (aNA) (ANA) yunoume
EEmN._GD junouwre uonezinn jo 3sodang uonezIjn uonezZIYN Jo Isoding
i s pazI) pauue|q
uonezIjn [enldy ue[d 3duenssi 9y} 03 FUIPI0IIY

(panunuoo) spaaooid Jo as() 3y} uo poday

920T 11dVy 91 0} §TOT 3990300 [€ woy pouad ay) 104

SAFD0¥Ud 40 SN FHL NO 190dTd

urewalA A1 YUIA 14D OH ‘PIep USTH Aeg 1921§ 0D NV (0SS SSAIPPY
ANVdWOD YD01S INIOL NOLLOD 13ANL HOVE



el a8 3|
Gl ;

Spaado4d o asf) ay1 wo Loday ayl ynm uonounliod ui prad aq pinoys puv fo jaod jpaSajul un wiof sajoN asay |

09L°T9L TV VE (@) + (D =1830L
000°000°000°01 (Z) miog
$20Z IPQUIDAON] S Pa1ep 1wowdo[oAd(J [eINY pue
. T1T90+T0TSATS06S "ON FUSWITPIMOUWNIY 1G] I9pun youerg o R— 2IMNOUSY 103 Yueqg
SCOT/T1/90 | 000°000°000°0T reN Suo(g oeg wog Suel] — juowdo[oAd(] [RINY PUB AIN}NOLISY 000°000°000°0T ureulai A 0} [edound
I0] yued Weuldl A 0] sasuadxa 1sa121ul pue ueo] Jo juswieday] ueo[ Jo juawiedoy
09L°C9LTIFFT (D) 1mog
796 LOY 6€ youelg A1) YUIN 14D OH — WEUIRIA JO SpBI] USI2I0]
STOT/IL/90 10J Yued [RIDISUINIOYD) D01 JUIOl O} }S2IDJUT UBO] JO JUSUWIAR]
§T0T 18N3NY [
SRR S, parep NNO/INAHN-$207/9S¥600t/0L "ON JUSWISPI[AMOUWOY
STO0T/T1/90 | 001T91IT68EC 193] 1opun youelg AN YUIN T O — WA JO opei]
US1210,] 10 Yueq [BIOISWIUIO)) Y001S JUIOf 0} Ueo] JO juowleday]
$T0T s8Ny GJ
. Pa1ep NND/ZNAHM-+Z0T/95H6007/69 "ON JUSUSZPI[MOUDY
STOT/T1/90 | 0007005 vTS 1q°(] Iopun yourlg A1) YUIN T OF — WEUISIA JO apel]
US1210,] I0] Yueq [BIISUWILIO) 01§ JUIo[ 0} Ueo] Jo Jjuswieday
€T0T 1SNony 4]
el B PP NNO/ZNAHN-+202/957600%/89 "ON TUSWSSPI[A0UNIY
SCOT/TT/90 |891°0E8°€6ST 192(] Jopun youelg A1) YUIA IY0) OF — WRUAIA JO opei]
US1210,] 10J Yueq [BIOIQUIWOY) }001§ JUIO[ 0} Ueo[ Jo Justuieday]
¢zOZ Isnany
8 P2Yep NINO/INUAHN-+T0T/957600+/L9 "ON JUSWISPI[MOUNOY
poLiad (aNa) (ANA) junoure
2 junouwe uonezin jo asoding uonezIjin uonezinn jo 3soding
uonezim i :
pPazi[nN pauue]d
UONBZI[N [BN)IY uepd 9ouensst 3y} 03 SUIPIOIIY

(penunuo) spasodold Jo asn) oy uo uoday

9Z0T [MdV 91 03 §TOT 12q0100 [ £ woy porad ay) 104

SAFID0dd 40 SN dHL NO LI0dTd

wewatA ‘K1 Yuiy 1Y) OH ‘pPIe USIH Aeg 1221S 0D MY (GS SSAPPY
ANVdWOD MD01S LNIOCL NOLLOD 13ANL HOVE



sl

== A\
91

P20 [0 251} Y1 UO 1OAIY I YILA HOPIUNIUOD Ul PO 2q PINOYS pun fO 1apd [DAE2]UL UD WAOf SAION 252 |

OFTLETLES'E9 ®) +(©+ @+ (D =m0
888°60I°T6F°€ (¥) w10l
4D OH [ [ Yyouelg — dpei] pue ?m%gmm mem (Z11°068°L0S) 9Z07/€0/81 e SO R SNIINOT Y — e
: [BIDIQUILIOD) 201§ JUIOf TWIRU]ITA O] PILIJSURI] i BN WEOQ omm Eom ws‘m.ﬁ. - HEOEQ0~®>®Q L4
2 B = - ﬁﬁm @.Hﬁﬁﬁomuwx.w MO,H Mﬂdm E.mﬁubm >
000°000°000+ 9202/20/01
000°000°000°€ (€) im0
689666665065 "ON TUN022Y — youRIlg
000°000°000°€ TeN Suo( oeg wog Suel] —juawdopAdd | €
eIy PUB 2IM[NOLIZY I0] Juey WRUIIA
0P LETLESOT @ (T) 1710
9Z0z udy
ST Pa1ep LOG@H-ON/9Z0Z/30 “ON UOHN[OSIY | 0YZ LET'LES o
(S1010311(J JO pIeoq (IIm OUBPIOIIE Ul pajsnlpy mmﬂmwww w“ﬁﬁuﬁwwuwaﬂ“wwww w Mmuwmwhm ¢
000°000°000°02 STOT/T/11 . . .
ZIT°068°L0S9E w (1) w10
89€89€8€TS06S "ON JUNOIIY — ydueIg [N
Suo(q oeg wog Suei] — juawdo[aAd( [y pue | Z11°068°L0S 9207/€0/81
O.Hzxsoﬁwlmw .Ho.w Mgwm EMEOM > EO@ ﬁo.ﬁowmﬂ.mu,_. \ﬁmU QEE
s}Isodap wid)-paxiy Jo Aunieur 1YY | 000°000°000°9 9202Z/20/01 yD) OH ‘[ youerg —ape1] pue Ansnpuy | |
sysodap wus)-paxyy jo Ajumyewt 12V | 000°000°000°S 920Z/10/71 10§ Yueq [EIISWIIO)) J20}§ JUIOf UIeU}dI A
syisodap we)-paxiy Jo Aunjewr YV | 000°000°000°ST ST0Z/T1/01
sysodap wa)-paxiy yo Aunjet YV | 000°000°000°01 STOT/TI/11
3dradau .
SHIBY PIAIRIAI JUNOTY 10 eq jueyq ON

s4oupand ssauisng/saanpddns s, dunduwio)) 2y o1 spuswdnd 10f uoyvyuawiajddns [ppdpo Suryiom 40f pasn younag 1N Suo(q Ivg wog

Suva] — juawdojaas(q (piny puv 24y 10f yung wivuial( v pauado 8/966666S06S ON IUN0IY woLf paa1ada4 spunowv fo livunung 7

staupred ssoursng/saarpddns s Auedwo)) sy 03 spusmAed 10} uonejuowd[ddns [eyrded Sunjrom 10 UoneZI[I)

T

(panunuoo) spaad0ld Jo s 2y uo poday
970z [1dy 91 01 §70T 1290100 € Woy potiad 3y 104
SAAdo0dd 40 dSN FHL NO LIOddd

wewal A “AND Yui 1Y) OH ‘prep usly Aeg 191§ 0D NV 0SS SSAIPPY

ANVdIWOD ¥201S INIOL NOLLOD 1IANL HOVE



L1

‘9C0T YoIeN [ [ UO

Auedwo) oy Aq predar sem ueo[ SIYL "$ZOZ PQUISAON § PAIEP dLA-LIL/AHTd/STOZ/1-200 'ON Xipuaddy pue ¢zoz AInf Z parep JLA-LAL/ST0Z/Z00
"ON JUSWAISY UBO Japun (000°000°000°8 ANA JO Junowe ay} ur “py] “0)) 20nyd UI] I9IA 0} Ueo| & pajueld Auedwo)) sy} ‘5707 JOQUIDAON [ UQ
19707 yoae 9 uo Aueduio)

3y £q predar sem ueof siyy, ‘[eydes umo s Auedwo) sy woy paoueuy sem ¢/7Y8H €65 T ANA YIYM JO “5Z0Z AInf T parep SONAA-LEL/STOT/100
"ON JUSWARISY UBOT Jopun (000‘000°000°S ANA JO JUNOWe 3y} ur "pr 0D DNDH SNUdA 0} ueo| e pajueid Auedwo)) 3y ‘G707 IqUIDAON ] UQ

{9707 Y2 9 uo Aueduio)
ay) Aq predor sem ueo] siy] ‘Tesdes umo s Auedwo) syr woly pasueuy sem §1°91Z01E ANA YoIYMm Jo ‘5Z0Z AInf 7 parep SANAA-LIL/ST0Z/100
"ON URWRRIZY ueOT I9pUn (00‘000°000°S ANA JO unowe ay} ur “pyJ o) DNDH SNUSA 03 ueo[ & pajuesd Auedwo)) oY) ‘707 JOQUIDAON Z[ UQ

© 250) 2y} U0 Lioday ay} yim UCIUNIUOD Ul praL 2q PINOYS pup [O 140d [D43a]u1 UD WIOf SPJON 2SaY |

:SMOJ[0J se s[1e3ap ‘sasodind Surpusy 1oy yourg A1) YUIA 1Y) OH — WBUIDIA JO opel] uSIalo,]

10J yueg [BIDIOWIWIO)) YO03}S JUIOf J& JUNOIIE Y} 0} PaLIafSUBT JUNOWE 3y} pasn Auedwo)) ay) ‘uonezinn [ejides jo Adusiorge o oziumdo 0) 19pIo ur “Yorym uj

'970T YaIey 9 uo Auedwo)) ayp Aq predar sem ueo[ sy "Sz0T AInf T pa¥ep SNNTA-L99/5207/100

"ON JUSWAIFY UBOT J9pUn 000°000°000°S ANA JO Junowe oy} ur "py] <o) DADH SNUSA 0} ueo| B pajueId Auedwo)) syl ‘G7(7 IOQUND( O UQ
19707 Y2IeIN T1 PUB 9707 Yorelq |1 uo Auedwo)) oy Aq predas sem ueoy sty -Tendes umo s Aueduwo)) oy wouy

pasueul sem £0S TI8 Y EL ANA YOIYM JO “GTOT JqQUILAON § parep d L A-LId/AHTd/ST0Z/1-700 "ON xipuaddy pue 570z AInf Z parep dLA-L99/ST0Z/200
"ON JUSWRIFY UBOT Japun (00°000°000°9 ANA JO IUNOwWe sy ur "py <00 d0nyd UI] ISIA 0} ueo| & paueid Auedwo)) a1 ‘707 1oquiadsd o] uQp
‘[eades umo s, Auedwo)) 2y} wWoiy paoueuly

SEM ZGIITO'SLIT ANA Yoty Jo “(LZOT dunf GZ [HUN ULId) UBO|) STOT dUn( ST PAIep VAWN-LEE/ST0T/100 "ON JUSWI5y ueo] Japun (00‘000°000°C
QANA jo junowre ayy ut (Aped paje[al &) Auedwo)) }o0)§ JUIO[ JUSULIED) IBLa] U0FIES 0) URO| ULL)-Suo] B pajuess Auedwo)) oy} ‘5707 JI9QWLAON 7 UQ

(m)

:SMO[[0J se s[rejap ‘sasodind Suipusy 10y AN YUIA 1Y) OH ] | Youelg — SpBI] PUB A1Snpuf 10J jueq

[BIDISWWOY) YD0)S JUIOf WEUIAIA 18 JUNOOJE S} 0} PaLIdjSuel) Junoue ay) pasn Auedwo)) a9y} ‘uonezijin [eyndes jo Aouaioiyya oy 9ziwrdo 03 19pIo Ul ‘YgoIym uJ

(1

(penunuod) spaadold Jo as() 2y} uo poday

920z [udy 91 01 §TOT 12q010Q [ ¢ woly poudd ay) 104

SAIID0¥d 40 3SN dHL NO 1d0dTd

wewalA ‘A1 Yui 1Y) oH ‘pIep UslH Aeg 1921S 0D NV (0SS SSAPPY
ANVdIWOD MD01S LNIOL NOLLOD 13ANL HOVE



81

"SPaad0d g o s} au) U0 1oday ayi Y UOIIOUNIUOD Ul praL 3 PINOYS PUD O 140d paSajut un WAof S3JoN 253Y |

gcoT/Tl/e6T 88L°78C9TEC'1
€C0T/TI/LT 888°1CT6'8LE
€20T/T1/9C [€S°L1ET0T €
€T0T/T1/ST €08 TEV'86L
SToT/Tl/ee YCTR0L ¥80°1
ccog/cl/el SLLTEO9CY
CT0T/TI/LT COETSLOVY'1
g¢z0T/T1/91 09L°C69°19
¢eoe/cl/Tl [10T°678°61L°1
€zoT/TI/1T 20€'129°¢C6
£7€°09 §70Z/21/01 8T VLY IVE | Z11°068°L0S9€ s1oupred ssauisng/sorjddns 03 syjuowAe
ST0T/T1/S0 61L €97 97T
ST0T/Tl/e0 007 9C1°¢10°1
STOT/11/8T v66 51879101
SZ0T/11/92 SIELYITEY T
STOT/T1/ST 005°ZST 68€
STOT/11/1T SES8EV9L6
ST0Z/11/61 1S2°509°060°1
STOT/T1/E1 6STELLLSTT
ST0T/11/T1 00070009t
STOYTI/11 000005°S
awmb u\ﬂ.ng MS_U QH.N .N N ﬂbﬂ&km —_ m_ﬁ?- ' pup .\Duu.:mnﬁ»« LG\ #&Qm_. uam.u&msu&@b u\uauh, HE.R.H WPHIa1 A I
(V)
uonezIHn
SHIBWAY WIAINJI(T djep uonwzInN P2ZIjn Junowy J0J JunodIe 0)ul uonezynn jo asodang "ON

paaidjsuea) junomwy

'SMO[[O] SE aIe ‘2Jep Aq pazLewwns <232 ‘siouired ssaursnqg,s1a1jddns 01 sjudwAed 10J pasn SJUNOWE JO S[IRIDP SYJ, "AI0S59]ED S5BSN OB
10J $201n0s Surpuny [013U0d pue doue[eq 03 ue[d UOLEZI[IN PI[IEISP B JO DUISqE Y} 03 anp dsodind yoea 10] pazinn syunouwre 3y AJruapl Ajaresedss 01 sjqeun
sem Auedwio)) ays ‘sonoeid Ut 19A9MOH 000°000°000°9€ ANA PUE “000°000°000°S T ANA “000°000°000°C1 (INA JO Siunowe 2An0adsar ay) ut uoneuswajddns
[endeos Sunjiom 1aylo pue ‘siouped ssouisng 0) sjuawked ‘siarjddns o3 syuswked 10] spunj 923eoc][e [[eys Auedwo)) 2y ‘uejd uonezijun [ended oy} Iopun)
S42pjoYa1viys Suiisixa oy savys ppuonippy fo Suriaffo syqnd ayy woaf pasma spaasoad fo uonw2inn ayy fo spqvy Lavwung

T

(penunuod) spa2dold Jo as[) Yy} uo uoday

970z 111dVy 91 01 $TOT 12qO1Q [ € Woy poriad ayp 104

SAIED0™d 4O SN FHL NO 1404y

WEWRIA ‘A1) YU IYD OH ‘PIe USIH Aeg 991§ 0D MY 0SS :SSAIPPY
ANVdAWOD YJ01S INIOL NOLLOD 13ANL HOVY



61

"§pa200.44 f0 9S[) 2Y1 UO 1i0dIY 2y} YIM UONIUNLUOD Ul PPAI 2 PINOYS PUD JO J4vd [DASAIUI UD WS SPION 251 |

795'€8€01 | STOT/TL/FO | 295°€8€°010°€ | 000°000°000°€ | stounred ssauisngysiaijddns 03 sjustiAe
682966666506€ ON JUROIIF — YOUDILg IDN] .%EQQ g oy REBL,H INENEQQ\MBNQ JOLnY pun NLEHNEQ.:N‘\ LQ\.QEGM wnual 4 £
128°STESIT 190°€95°759°07 0FTLETLESOT (z) mog
9Z07/%0/91 TTS9TLLEY
9Z0T/20/%0 008'906°0ST
9Z0Z/10/S1 000°005T¥S
970Z/10/80 091'ZE6'LEY'E
§T0T/21/6T 6£6'6L5750S
ST0T/21/9T 001°6166Z9
128°6TESII €z0T/T1/61 965997 L6 0VT LETLESOT sioupred ssautsng/siaifddns 0) syuswAed
ST0T/TL/ST 000°000°82S
$T0T/T/80 S86'SLLOLOE
STOT/T1/8T 009 760°S£9
ST0Z/11/4T T6V'9E1'SP6'S
ST0Z/11/1T 1Ly 6T7'8SET
STOZ/11/81 96£°S67 €661
younig \_w.ﬁv YU 1Y) OF — UiDU}21 4 \.Q 2PVL] UST1L0] L.Q.\. yuvyg [DI2I2WIHO7) Y2015 JU10f i
£PE09 SSPOS6°L0S9E ZIT068°L0S9E (1) w10,
920Z/£0/81 66L°L08°698
9707/£0/90 SILSTE6TT ]
9202/20/21 TISSISTIVY
920T/20/11 €19°8LE VT 1
9207/10/€T 65061755
9207/10/2C 8796ET VIV
920T/10/12 000°006CL
9707/10/0T L68005 ¥9¢€
920Z/10/S1 019'899°0L0°€
o @ W)
-(@=0)
uonezijnn
SHIeUWRY UWAIIJI J)ep uonezijn P3ZI[n junowry J0J 3unodde ojul uonezijnn jo mmoQ.:—.H "ON
: PaLIdJsuEI) JUNOWY

(panunuod) spasnoiyd Jo asn) 2yl uo podoy

970z 11dVy 91 03 STOT 1290120 1€ woy porad ay1 1o

SAFAO0Yd 40 SN dHL NO LIOdTd

weuRIA “AND YU 14D OH ‘PIey USTH Aeq 3901S 0 NV 0SS :SSAIPPY
ANYdWOD XOO0LS INIOL NOLLOD 13ANL HOVE



A 740 — B\ oz

"§paao0. Jo as[) ayj uo j40day i) yum uoydunfiod u prad aq pinoys pup fo 1uod [piSajul up wiof sajoN asay [

1012311(] [BI2UIN) JaaedaaJ/uelunoddy JargD)
quI] queyy] usAnsN nJ, we) Iy naryy,
<JANDIS > <JIANDIS >

9707 ‘9T AR ‘A1D YuI 1Y) OH

‘ueld 2ouensst areys 2y ur Ino 19s sasodind
a1} 10J pasn 2q 0} S[qBAI2IDI SUBO[ JO SUOIJII[[OD pUB SI[BS WOIJ PIJRISUST YSBI AQ 19S]JO pue pajedof[eal AJfered a1om aA0qe 9qel oy ur pajussaid sjunowe oy,
'sosodind Surpusy 105 Auedwo)) oy £q paziumdo sem SIOPJOYRIeYS SUNSIXS 0] SAIBYS [BUONIPPE JO Surayyo orqnd oY) woiy pastes spaaooad sy Jo uontod e “yorym uj

‘Tended umo su woyy Auedwio)) ayy Aq paZIjiIn Sem IA0QE PAJeIS 97/ °69L°STT ANA JO Junowe oy, o

® 97L'69L"STI 996'900°€99°€9 OFTLET LESE9 @+ +@+M=mog
3 888°60I°Z6F°E 888°601°Z6¥°€ (#) o
9Z0Z/20/11 08’ €¥811T°T R
- s1oupred ssauisngysianjddns 01 syjuowAe
970Z/20/11 80%°99T° 08T 1 B 60l corc IShg/sIoH 4
89£89E£8ETSO6S "ON WUN0IIY — younig WA SUO IDYG wog suvd] — juauidooad(q [niny puv a1nno1isy 10f yung wivuial, 4
79S°E8E°0T 795°€8E0I0°E 000°000°000°€ (€) a0y
s @ V)
uonezIHn
sylIeway QUAIJIQ 3jep uonezimnn PaZI[Nn Junowy I0J Junodde o)ul uonezinn jo asod.ing *ON
PaLI3JsuR) JUNOUWy

(panunuoo) spaasold Jo as) oy} uo poday

920T [HdY 91 01 §Z0T 220100 € woly potiad ay) 104

SAId00¥d 40 SN FHL NO LI0dTd

wewalA ‘KD YUIN 14D OH ‘PIeAy USIH Aeq 9ean§ 09 Ny (0SS SSAPPY
ANVdIWOD MO01S LNIOL NOLLOD 13ANL HOVY



BONG BACH TUYET JOINT STOCK COMPANY
Address: 550 Au Co Street, Bay Hien Ward, Ho Chi Minh City
REPORT ON THE USE OF PROCEEDS

For the period from 31 October 2025 to 16 April 2026

EXPLANATORY NOTES TO THE REPORT ON THE USE OF PROCEEDS
For the period from 31 October 2025 to 16 April 2026

I.  OPERATING CHARACTERISTICS

1.  Ownership structure
Bong Bach Tuyet Joint Stock Company (hereinafter referred to as the “Company”) is organized as a
joint stock company.
2.  Business lines
The Company’s principal activities are manufacturing and trading operations.
3. Business activities
The Company’s principal business activities are the manufacture and trading of medical bandages,

gauze, absorbent cotton, sanitary napkins and other cotton-based products; and the manufacture of
face masks, disposable face masks and medical masks. " \
4.  Corporate structure (‘30
Subsidiary
Principal business Ownership Effective Votin é}‘
Company name Head office address activities interest  interest  rightsy
Trading of medical 7
bandages, medical gauze,
medical equipment,
absorbent cotton,
pharmaceuticals, medical
instruments, medical
550 Au Co Street, Bay masks, soaps, detergents,
Bach Tuyet Kotton Hien Ward, Ho Chi Minh polishing agents and
Company Limited (i) City sanitary preparations 100% 100%  100%
Trading of fiber-based
products, cotton pads,
5th Floor, No. 9-19 Ho  multi-purpose dry cotton
Tung Mau Street, Sai towels, cotton swabs, and
Vitavia Care Company Gon Ward, Ho Chi Minh medical bandages and
Limited City gauze 100% 100%  100%

®  On 30 September 2025, the Board of Directors approved Board Resolution No. 16/2025/NQ-HPQT
regarding the dissolution of this subsidiary in order to streamline the organizational structure, optimize
resources and strengthen the market presence of Vitavia Care Company Limited and Bong Bach Tuyet
Joint Stock Company.

Bach Tuyet Kotton Company Limited received Notification No. 948865/25 dated 28 October 2025
from the Ho Chi Minh City Department of Finance regarding the enterprise’s ongoing dissolution
procedures.

Dependent units without separate legal entity status and accounted for on a dependent basis

Name of unit Address

Manufacturing Plant — Bong Bach B52-B54/1, Street 2E, Vinh Loc Industrial Park, Vinh Loc
Tuyet Joint Stock Company Commune, Ho Chi Minh City

Representative Office — Bong Bach No. 110, Hai Ba Trung Street, Quarter 3, Trang Bom
Tuyet Joint Stock Company Commune, Dong Nai Province

5.  Normal operating cycle
The normal operating cycle of the Company does not exceed 12 months.

These explanatory notes form an integral part of and should be read in conjunction with the Report on the Use of Proceeds.
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BONG BACH TUYET JOINT STOCK COMPANY

Address: 550 Au Co Street, Bay Hien Ward, Ho Chi Minh City
REPORT ON THE USE OF PROCEEDS

For the period from 31 October 2025 to 16 April 2026

Explanatory Notes to the Report on the Use of Proceeds (continued)

II.

IIIL

STATEMENT OF COMPLIANCE WITH REGULATIONS ON THE PREPARATION OF
THE REPORT ON THE USE OF PROCEEDS

The Report on the Use of Proceeds has been prepared in accordance with Decree No. 155/2020/ND-
CP dated 31 December 2020 issued by the Government detailing the implementation of a number of
articles of the Law on Securities and other relevant legal regulations governing the preparation and
presentation of the Report on the Use of Proceeds.

The Board of Management represents and warrants that this Report on the Use of Proceeds presents
fairly and accurately the utilization of proceeds raised from the public offering of additional shares to
existing shareholders for the purpose of increasing the Company’s charter capital by VND
98,000,000,000 (from VND 98,000,000,000 to VND 196,000,000,000) for the period from 31 October
2025 to 16 April 2026, in accordance with the basis of preparation described in Note III.1 and the
relevant legal regulations governing the offering and use of proceeds from the share issuance.

BASIS OF PREPARATION OF THE REPORT ON THE USE OF PROCEEDS AND
PURPOSE OF THE REPORT

Basis of preparation of the Report on the Use of Proceeds

The Report on the Use of Proceeds raised from the public offering of additional shares to existing
shareholders for the purpose of increasing the Company’s charter capital by VND 98,000,000,000
(from VND 98,000,000,000 to VND 196,000,000,000) has been prepared on a cash disbursement
basis and forms an integral part of the Company’s cash outflows.

Annual General Meeting of Shareholders Resolution No. 01/2025/NQDHDCD dated 8 April 2025
approving the Board of Directors’ proposal on the plan for the public offering of additional shares to
existing shareholders for the purpose of increasing the Company’s charter capital.

Board of Directors’ Resolution No. 09/2025/NQ-HPQT dated 12 May 2025 approving the
implementation of the plan for the public offering of additional shares to existing shareholders for the
purpose of increasing the Company’s charter capital, as approved under Annual General Meeting of
Shareholders Resolution No. 01/2025/NQDHDCD dated 8 April 2025.

Board of Directors’ Resolution No. 12/2025/NQ-HDQT dated 24 June 2025 approving the adjustment
to the plan for the use of proceeds expected to be raised from the public offering of additional shares
to existing shareholders, as previously approved under Board of Directors’ Resolution No.
09/2025/NQ-HDPQT dated 12 May 2025.

Certificate of Registration for Public Offering of Shares No. 262/GCN-UBCK dated 6 August 2025
issued by the State Securities Commission of Vietnam.

Official Letter No. 3795/UBCK-QLCB dated 24 July 2025 issued by the State Securities Commission
of Vietnam regarding the approval of the registration dossier for the public offering of shares to
existing shareholders.

Vote Counting Minutes and Consolidated Opinions No. 17/2025/BBKP-HPQT regarding the
adjustment to the plan for the use of proceeds raised from the public offering of additional shares to
existing shareholders, and Board of Directors’ Resolution No. 20/2025/NQ-HPQT dated 31 October
2025 approving the detailed adjusted plan for the use of proceeds.

Vote Counting Minutes and Consolidated Opinions No. 04/2026/BBKP-HDQT regarding the second
adjustment to the plan for the use of proceeds raised from the public offering of additional shares to

These explanatory notes form an integral part of and should be read in conjunction with the Report on the Use of Proceeds.
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BONG BACH TUYET JOINT STOCK COMPANY
Address: 550 Au Co Street, Bay Hien Ward, Ho Chi Minh City
REPORT ON THE USE OF PROCEEDS

For the period from 31 October 2025 to 16 April 2026

Explanatory Notes to the Report on the Use of Proceeds (continued)

IV.

existing shareholders, and Board of Directors’ Resolution No. 08/2026/NQ-HDPQT dated 15 April
2026 approving the detailed adjusted plan for the use of proceeds.

The actual utilization of proceeds raised from the share issuance during the period was summarized
based on the initial disbursement transactions made through Account No. 5905999996789 opened at
the Vietnam Bank for Agriculture and Rural Development — Trang Bom Bac Dong Nai Branch.

Information on the utilization of proceeds is presented in a manner that is appropriate and consistent
with the Company’s accounting records, financial statements and other relevant supporting
documents.

Reporting period

The Report on the Use of Proceeds raised from the public offering of additional shares to existing
shareholders for the purpose of increasing the Company’s charter capital by VND 98,000,000,000
(from VND 98,000,000,000 to VND 196,000,000,000) was prepared upon the Company’s completion
of the utilization of proceeds in accordance with the approved share issuance plan for the charter
capital increase.

Currency used in accounting records and the preparation of the Report on the Use of Proceeds
The currency used in accounting records and for the preparation of the Report on the Use of Proceeds
is the Vietnamese Dong (“VND™).

Purpose of the report

The Report on the Use of Proceeds raised from the public offering of additional shares to existil
shareholders for the purpose of increasing the Company’s charter capital by VND 98,000,000,0 @.o
(from VND 98,000,000,000 to VND 196,000,000,000) is intended solely for reporting on thex~
utilization of proceeds in accordance with the capital utilization plan approved by the General Meetipg $
of Shareholders under Annual General Meeting of Shareholders Resolution No. 01/2025/NQDHD
dated 8 April 2025 approving the plan for the public offering of additional shares to existi
shareholders for the charter capital increase, as well as for satisfying the requirements of St
regulatory authorities as a basis for share issuance, listing and information disclosure in accordar
with applicable laws, and for providing information to shareholders and investors. Accordingly, this
Report does not extend to the Company’s complete financial statements and may not be suitable for
other purposes.

EVENTS OCCURRING AFTER 16 APRIL 2026

There were no material events occurring after the reporting date of the Report on the Use of Proceeds
that would require adjustments to or disclosure in this Report.

Ho Chi Minh City, May 26, 2026

< SIGNED > < SIGNED >

Thiéu Thi Cim Ta Nguyén Khanh Linh
Chief Accountant / Prepared by General Director

These explanatory notes form an integral part of and should be read in conjunction with the Report on the Use of Proceeds.
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