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MINISTRY OF CONSTRUCTION 
VIGLACERA CORPORATION – JSC 

_____________________ 

SOCIALIST REPUBLIC OF VIET NAM 
Independence - Freedom - Happiness 

_____________________                
No:     110/TCT- HĐQT Ha Noi, 08th, June    2026 

 

 
 
 

 

RESOLUTION 
Re: Approval of the Charter Capital Increase Plan of Vietnam Float Glass Company Limited 

(VFG), the Transfer of Viglacera Corporation’s Capital Contribution in Phu My Ultra-Clear Float 
Glass Company Limited (PFG) to VFG, and Related Procedures for the Implementation of the 

Scheme on Restructuring the Capital Ownership Management Model at VFG and PFG 
___________________________________ 

THE BOARD OF DIRECTORS OF VIGLACERA CORPORATION – JSC 
- Pursuant to the Charter on Organization and Operation of Viglacera Corporation – JSC (the 

Corporation), approved by the General Meeting of Shareholders on 27 April 2021, and its 
amendments and supplements; 

- Pursuant to Resolution No. 02/TCT-NQĐHĐCĐ dated 10 June 2025 of the 2025 Annual 
General Meeting of Shareholders of Viglacera Corporation – JSC; 

- Pursuant to the following Decisions of the Board of Directors (BOD) of the Corporation: 
Decision No. 167/TCT-HĐQT dated 26 June 2025 on the establishment of the Steering 
Committee for implementing tasks under the Corporation’s strategic development orientation in 
the new period; Decision No. 317/TCT-HĐQT dated 10 November 2025 and Decision No. 
106/TCT-HĐQT dated 26 May 2026 on the consolidation of the Steering Committee; 

- Pursuant to the following Resolutions of the BOD of the Corporation: Resolution No. 170/TCT-

HĐQT dated 2 July 2025 approving the implementation plan for the task of “Innovating and 
Streamlining the Operational Organization Model” under the Corporation’s strategic 

development orientation in the new period; Resolution No. 242/TCT-HĐQT dated 1 October 
2025 approving Project 01 on “Restructuring the Capital Ownership Management Model at 
VFG and PFG; Consolidating the Operating Structure; and Continuing the Development of 
Glass Processing Activities”; Resolution No. 331/TCT-HĐQT dated 17 November 2025 
approving the transfer of the Corporation’s capital contribution in Phu My Ultra-Clear Float 
Glass Company Limited (PFG) to Vietnam Float Glass Company Limited (VFG) for the 

implementation of the detailed plan on “Innovating and Streamlining the Operational 
Organization Model of the Glass Segment”; 

- Having considered Proposal No. 01/NĐDPV/VFG dated 3 December 2025 submitted by the 
Corporation’s Capital Representative at VFG (the Capital Representative) regarding approval of 
VFG’s charter capital increase plan for the implementation of the Project on restructuring the 
capital ownership management model at VFG and PFG; Proposal No. 15/TCT-TBK dated 29 
May 2026 of the Glass Subcommittee regarding approval of VFG’s charter capital increase plan 
for the implementation of the Project on restructuring the capital ownership management model 
at PFG; and Proposal No. 16/TCT-TBK dated 1 June 2026 of the Glass Subcommittee 
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regarding approval of the execution of the Capital Contribution Transfer Agreement with VFG, 
the increase of VFG’s charter capital, and the amendment of VFG’s Charter; 

- Pursuant to Proposal No. 06/TCT-BCĐ dated 5 June 2026 of the Steering Committee regarding 
approval of VFG’s charter capital increase plan and related procedures for the implementation 
of the Project on restructuring the capital ownership management model at VFG and PFG; 

- Pursuant to the Minutes consolidating the opinions of the BOD Members dated //2026 (together 
with the Opinion Solicitation Forms of the BOD Members). 

 

 

RESOLVES: 
 

Article 1. Approval of the Charter Capital Increase Plan of Vietnam Float Glass 

Company Limited (VFG) for the Implementation of the Project on Restructuring the 
Capital Ownership Management Model at Vietnam Float Glass Company Limited (VFG) 
and Phu My Ultra-Clear Float Glass Company Limited (PFG), with the principal contents 
as follows: 

1.1 Purpose: 

The increase of the charter capital of Vietnam Float Glass Company Limited (VFG) to 
enable VFG to acquire the Corporation’s capital contribution in Phu My Ultra-Clear Float Glass 
Company Limited (PFG) is consistent with the Corporation’s strategic development orientation 
for the new period as approved by the General Meeting of Shareholders. This capital increase is 
intended to implement the detailed plan on “Innovating and Streamlining the Operational 
Organization Model of the Glass Segment,” as approved by the Board of Directors of the 
Corporation under Resolution No. 242/TCT-HĐQT and Resolution No. 331/TCT-HĐQT, 
pursuant to which VFG shall serve as the core enterprise of the Corporation’s glass business. 

1.2. The value of the Corporation’s additional capital contribution to VFG for the purpose of 
enabling VFG to acquire the Corporation’s capital contribution in PFG is VND 660,100,000,000 
(Six hundred sixty billion one hundred million Vietnamese Dong). Accordingly, the charter 
capital of VFG before and after the capital increase shall be as follows: 

- Current charter capital: VND 512,042,186,400. 

- Additional charter capital: VND 660,100,000,000. 

- Charter capital after the increase: VND 1,172,142,186,400. 

1.3. Expected time: No later than 30/06/2026 

Article 2. Approval of the Corporation’s Additional Cash Capital Contribution to 
VFG for the Increase of VFG’s Charter Capital in accordance with the plan set out in 
Article 1 of this Resolution. 

2.1. The amount of the Corporation’s additional capital contribution to VFG shall be VND 
660,100,000,000.  

2.2. Source of funds: The Corporation’s own funds shall be used for the additional capital 
contribution. 

Article 3. Approval of the Transfer of the Corporation’s Capital Contribution in PFG 
to VFG, with the principal terms as follows:  
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3.1. Subject of the transfer: The entire capital contribution of the Corporation in Phu My 
Ultra-Clear Float Glass Company Limited (PFG), amounting to VND 575,900,000,000 and 
representing 65% of the charter capital of Phu My Ultra-Clear Float Glass Company Limited 
(PFG). 

3.2. Transfer value: VND 660,100,000,000. 
3.3. Transfer timing: June 2026. 

3.4. Method of implementation: Execution of a Capital Contribution Transfer Agreement. 

3.5. Principal terms of the Capital Contribution Transfer Agreement: As set out in Sections 
3.1, 3.2 and 3.3 of this Article. 

Article 4. Approval of the amendment to Clause 1, Article 7 (Charter Capital) of the 
Charter of VFG as follows: 

“1. The Charter Capital of the Company shall be VND 1,172,142,186,400 (In words: One 
trillion one hundred seventy-two billion one hundred forty-two million one hundred eighty-six 
thousand four hundred Vietnamese Dong), comprising:  

- Cash capital: VND 1,045,098,830,597 (In words: One trillion forty-five billion ninety-eight 
million eight hundred thirty thousand five hundred ninety-seven Vietnamese Dong). 

- Capital contributed in assets: VND 127,043,355,803 (In words: One hundred twenty-seven 
billion forty-three million three hundred fifty-five thousand eight hundred three Vietnamese 

Dong).” 

Article 5. Based on the matters approved under Articles 1, 2, 3 and 4 of this 
Resolution: 

5.1 The President & Chief Executive Officer of the Corporation shall direct the relevant 
departments and individuals of the Corporation to carry out all necessary procedures for the 
Corporation’s additional capital contribution to VFG in accordance with applicable laws and 
the Corporation’s prevailing internal regulations. 

Ms. Tran Thi Minh Loan, Deputy Chief Executive Officer of the Corporation, is 
authorized, based on the contents approved by the Board of Directors of the Corporation, to 
execute agreements, contract appendices, liquidation minutes, and other documents related to 
the transfer of the Corporation’s capital contribution in PFG to VFG in accordance with 
applicable laws and the Corporation’s prevailing internal regulations. 

5.2. The Corporation’s Capital Representative at VFG shall coordinate with the 
Members’ Council of VFG to: 

 - Approve and implement all necessary procedures for carrying out the Company’s 
charter capital increase plan and related matters, ensuring compliance with the Company’s 
Charter and applicable laws. 

- Be accountable before the law and before the Corporation for the accuracy and 
truthfulness of the reported data; and ensure that the additional contributed capital is utilized 
for its intended purposes, in accordance with the implementation schedule of the approved 
plan, in compliance with applicable laws, and in an efficient manner. 

Article 6. This Resolution shall take effect as of the date of its signing. 

The members of the Board of Directors, the Steering Committee, the Board of 
Management, the Glass Subcommittee, the Corporation’s Capital Representative at Vietnam 

Float Glass Company Limited (VFG), and all relevant departments, divisions, units and 
individuals shall, within their respective authority and responsibilities, implement the matters 
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approved under this Resolution, ensuring the implementation schedule of the detailed plan on 

“Innovating and Streamlining the Operational Organization Model of the Glass Segment” as 
approved, and ensuring compliance with applicable laws and the Corporation’s internal 

regulations. 
 

Recipients: 
-As stated in Article 6;  
-Corporate Office, Secretariat, Glass 
Subcommittee (for filing). 

FOR AND ON BEHALF OF THE 
BOARD OF DIRECTORS 

CHAIRMAN 
 
 
 
 
 
 

 

TRẦN MẠNH HỮU 
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