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DONGTHAP BUILDING MATERIALS  THE SOCIALIST REPUBLIC OF VIETNAM
& CONSTRUCTION JOINT STOCK Independence - Freedom — Happiness
COMPANY
No.: 152/CBTT-BMC Dong Thap, June 17, 2026

EXTRAORDINARY INFORMATION DISCLOSURE
To: Hanoi Stock Exchange.

1. Name of organization: Dongthap Building Materials & Construction Joint
Stock Company

Stock code: BDT

Address: No. 03, Ton Duc Thang Street, Ward Cao Lanh , Dong Thap Province
Telephone: (0277).3852998 — 3855397 Fax: (0277).3852751
- Email: quanhecodong.bdt@gmail.com

2. Contents of disclosure:
Additional documents for the 2026 Annual General Meeting of Shareholders.

3. This information was published on the company's website on June I 7,2026
as in the link: www.dongthapbmc.vn (Investor Relations - Shareholder Information
section).

We hereby certify that the information provided is true and correct and we bear
the full responsibility to the law.

Attached documents: ORGANIZATION REPRESENTATIVE

- Documents related to the published Legal representative
information -

Nguyen Hoang Anh



DONGTHAP BUILDING MATERIALS & SOCIALIST REPUBLIC OF VIETNAM
CONSTRUCTION JOINT STOCK COMPANY Independence - Freedom - Happiness

Dong Thap, June ..., 2026

PROPOSAL

To: General Meeting of Shareholders
Dongthap Building Materials & Construction Joint Stock Company

Pursuant to the Law on Enterprises No. 5 9/2020/QH 14 dated 17/06/2020;

Pursuant to the Charter of Dongthap Building Materials & Construction Joint
Stock Company issued on 04/11/2025;

Pursuant to Resolution of the Board of Directors No. ../NO-HDQT dated
-/06/2026 regarding the approval of contents for submission to the 2026 Annual
General Meeting of Shareholders.

We hereby submit to the General Meeting of Shareholders for voting and approval
the Report of the Board of Directors of the Company on the operation in 2025 and the
operational plan for 2026./. (Report attached)

Sincerely,

ON BEHALF OF THE BOARD OF DIRECTORS
CHAIRMAN

Vo Dinh Quoc Huy
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THE BOARD OF DIRECTORS
Sub it 2026 Annual General Meeting of Shareholders

The Board of Directors of the Company respectfully reports to the General Meeting
of Shareholders (GMS) on the operating results for 2025 and the operational plan for 2026
with the following key contents:

I. OPERATING RESULTS OF THE BOARD OF DIRECTORS IN 2025
1. Regarding the personnel of the Board of Directors:

The structure of the Board of Directors, as stipulated in the Charter of the Company,
consists of 05 members. In which, two members of the Board of Directors have resigned
due to personal reasons.

However, no organization or individual nominated or proposed additional candidates
to fill the Board of Directors to the number required by the Charter. Therefore, on
November 4, 2025, the Board of Directors of the Company convened the 3rd
Extraordinary General Meeting of Shareholders, passing an amendment to Article 26 of
the Charter of the Company, reducing the number of Members of the Board of Directors
from 5 to 3. The members of the Board of Directors include-

- Mr. Vo Dinh Quoc Huy - Chairman of the Board of Directors
- Mr. Nguyen Hoang Anh - Member of the Board of Directors
- Mr. Nguyen Trung An - Member of the Board of Directors

The members of the Board of Directors possess professional qualifications and
extensive experience in leadership and management across the fields of operation of the
Company. Simultaneously, they comply with the regulations regarding the limitation on
holding concurrent positions as members of the Board of Directors or members of the
Board of Members at other companies.

2. Assessment of the Board of Directors regarding the operations of the
Company in 2025:

- In 2025, the Board of Directors was proactive and flexible in organizing meetings
and issuing resolutions to promptly respond to market developments and the business
activities of the Company. This was done in compliance with the provisions of the law,
the Charter, the Regulations on Operation of the Board of Directors, and the Internal
Regulations on Corporate Governance of the Company.

- Closely monitored the operational situation of the Company to provide appropriate
direction and guidance, while supervising the implementation of GMS and Board of
Directors resolutions by the Board of Executives to protect the interests of the Company
and its shareholders.
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- The resolutions of the Board of Directors were passed with a high consensus rate,
demonstrating unity in the management and development orientation of the Company.

3. Salary, remuneration, and operating expenses of the Board of Directors:

Remuneration, operating expenses, and other benefits of the Board of Directors and
each member are reported and disclosed in accordance with the Law on Enterprises and
the Law on Securities.

Specific information and figures are presented in detail in the 2025 audited
Financial Statements and the 2025 Annual Report. Shareholders are invited to view
these reports, which are posted on the website of the Company at the following link:
www.dongthapbme.vn

4. Regarding the implementation of passed Resolutions of the GMS.

The Board of Directors has implemented the resolutions passed by the GMS.
However, there are some contents that the Company has not completed, specifically as
follows:

- The Company did not complete the 2025 business plan; revenue reached only
VND 224,49 billion, equivalent to 83,15% of the plan, and profit before tax was VND
8,36 billion, reaching only 66,9% of the plan. Accumulated losses up to

- The Company has not yet paid the second dividend for 2022 of VND 24,932
billion and the dividend for 2023 of VND 24,168 billion because the financial resources
of the Company do not meet the conditions for dividend payment as stipulated in Clause
2, Article 135 of the Law on Enterprises.

5. Meetings and Resolutions, Decisions of the Board of Directors

In 2025, the Board of Directors issued 29 resolutions and decisions related to
important matters regarding organizational structure, personnel, finance, business, etc.,
under the authority of the Board of Directors to guide planning, direct implementation,
and supervise the Board of Executives in effectively executing the Board's resolutions
and ensuring compliance with legal regulations.

Details regarding validly issued Board resolutions are presented specifically in the
Report on Corporate Governance of 2025 and posted on the website of the Company.

6. Report on transactions with related parties.

The Board of Directors strictly supervises and approves transactions with related
parties in accordance with the law.

— The conclusion and implementation of transactions are approved by the Board
of Directors in accordance with the Charter and Governance Regulations, consistent
with the current Law on Enterprises and Law on Securities. Information disclosure is
performed and presented in detail in the Report on Corporate Governance of the
Company as required.

— The negotiation and signing of transactions are based on equality and
voluntariness in accordance with the law. All transactions are concluded in writing,
ensuring transparency and balancing the interests of shareholders and the parties
involved in the transactions.
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— In 2025, the Board of Directors approved the policy and disclosed information
regarding transactions with 02 subsidiaries in Resolution No. 01/NQ-HDPQT dated
January 8, 2025, regarding the signing of contracts for the provision of goods
transportation and services with the subsidiaries:

7. Report on the status of project implementation:

The Company is currently investing in 02 industrial zone and cluster projects in
Dong Thap province. Details are as follows:

7.1. Tan Lap Industrial Cluster Project:
- Total invested value: VND 317.234 billion.

- Remaining value to be invested: additional investment in 02 wastewater treatment
plant modules with a capacity of 1,100 m3/day and night, with an additional investment
value of approximately VND 28 billion. It is expected to be completed in 2026;
however, due to many obstacles in procedures, the project has not been completed
according to the approved schedule. The Company has requested an extension of the
implementation time until 2027, and the dossier is being reviewed by the competent
authorities.

- Currently, the project has 02 investors who have signed land sublease contracts
with a corresponding leased area of 17ha, accounting for approximately 46% of the total
leasable area.

7.2. Construction investment of Tan Kieu Industrial Zone, T hap Muoi district,
Dong Thap:

- Total invested value: VND 440.399 billion.

- Remaining value to be invested: the project has 8 bidding packages not yet
implemented with a total estimated remaining value of nearly VND 400 billion.
Completion time: 2026.

- Because the project completion time is approaching but the Company still cannot
arrange sufficient financial resources to continue implementation, the Representative of
State capital at the Company has reported to the capital owner agency about the
difficulties and obstacles during the implementation process and requested opinions
from the State capital owner on stopping the implementation of the Tan Kieu Industrial
Zone project in accordance with the Law on Management and Use of State Capital
Invested in Production and Business at Enterprises.

Currently, there is no opinion from the State capital owner regarding the cessation
of the Tan Kieu Industrial Zone project. Based on the provisions of the Law on
Enterprises, the Law on Securities, and the Charter of the Company, the Board of
Directors will implement appropriate procedures after receiving the opinion of the Dong
Thap Provincial People's Committee regarding the Tan Kieu Industrial Zone project.

8. Supervision of the activities of the Board of Executives and the Board of
Supervisors:

The Board of Directors supervises the activities of the Board of Executives based
on the Charter of the Company, resolutions of the General Meeting of Shareholders, and
the Regulations on Operation of the Board of Directors. Supervision on the operational
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activities of the Board of Executives is carried out through attendance and providing
opinions at the internal meetings of the Company to grasp the operational situation and
direct the timely handling of issues arising in business activities through reports and
proposals from the Board of Executives.

* Assessment on the activities of the Board of Executives in 2025

- In 2025, the Board of Executives made many efforts and was decisive in
managing the operations of the Company, complying with the provisions of the law, the
Charter, and the resolutions and decisions of the Board of Directors and the General
Meeting of Shareholders.

- The Board of Executives and the management team maintained the stable
operations of the Company, focusing on cost control, operational optimization, and
strengthening the business system. Although business results did not meet the set plan,
partly due to objective factors, the goal of cutting losses and achieving profit was met,
offsetting part of the accumulated losses of 2024.

- Used capital safely, optimized financial costs through restructuring loans with
better interest rates, and managed the Company's capital/cash flow effectively.

- Managed labor safety and fire prevention and control well. Performed well in
terms of welfare and policies for employees.

Besides the achievements, the Board of Executives needs to continue to implement
solutions to further improve business efficiency, specifically:

- Need to closely follow the market to implement investment according to the
approved plan.

- Members of the Board of Executives assigned to be in charge of fields need to pay
close attention to directing the development of the core fields of the Company, seeking
customers, developing new products, and expanding business activities, ensuring the
Company's sustainable development in the following years.

- Continue to improve capacity and develop the personnel team to meet
professional requirements.

* Assessment on the activities of Board of Supervisors

- In 2025, the Board of Supervisors performed well its role of advisory and
independent supervision, with work focused on inspecting and controlling activities to
ensure compliance with legal regulations and internal regulations. Evaluated the
efficiency of the use of the capital and assets of the Company. Recommendations from
the control results supported the Board of Directors in management and decision-
making.

- The Board of Supervisors actively participated with the Board of Directors and
the Board of Executives in all activities, was responsible, and promptly made useful
contributions to the Company. Performed well the role of inspection, control, and
contact to answer many contents when requested by shareholders.

I1. Direction for task implementation and plan for 2026

1. Key plan targets:




% Plan for

; 2026 vs

No. Key targets Unit Plan for 2026 Result in

2025
1 Charter capital VND 386.000.000.000 100%
2 Total revenue “ 260.000.000.000 115,8%
3 | Profit before tax 12.500.000.000 149.4%
2. Key tasks:

In the context that the sand mining sector, which was the core sector of the
Company, is increasingly shrinking, setting a strategic transformation orientation to
diversify products and identifying key sectors to focus on investing in and developing in
the coming time to gradually replace the sand mining sector is the key strategic task that
the Board of Directors of the Company has set for 2026.

- Focus financial and personnel resources on investing in and developing new
products, expanding the market for the production and trading of concrete products with
the goal of making this sector the Company's core sector in the 2026 — 2030 period.

- Focus on investment promotion activities, linking with many channels and leads
to introduce and call for investors to participate in activities at Tan Lap Industrial
Cluster with the goal of leasing out the full area in 2027. This is a strategic goal; if
achieved, the Company will collect cash flow of more than VND 350 billion, ensuring
the necessary financial resources for the recovery and development of real estate
investment and business activities in the coming years.

- Decisively direct the Board of Executives to closely follow the market to
implement investment according to the approved plan, ensuring mining efficiency.

- Direct and guide the consolidation of personnel appointment/dismissal according
to the organizational structure and labor staffing, suitable for the 2026 business plan.
Strengthen training, recruitment, and development of highly capable and professional
personnel to meet the development requirements of the Company.

3. Regarding corporate governance:

- The Board of Directors performs corporate governance in accordance with
current legal regulations on public company governance, the Charter of the Company,
governance regulations, and the Regulations on Operation of the Board of Directors.

- Strengthen supervision, urge, and direct the Board of Executives to complete the
2026 business plan targets.

- Amend and supplement management regulations in accordance with current legal
regulations to ensure transparency in management and minimize business risks.

- Perform well the reporting and information disclosure regimes, ensuring
transparency in the activities of the Company in accordance with regulations.
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[II. THE COMPANY'S 5-YEAR DEVELOPMENT ORIENTATION FOR THE
2026-2030 PERIOD

1. Business Lines, Objectives, and Orientations:

The Company will continue to maintain and develop its core business segments as
before, with a sharp focus on highly efficient sectors.

The primary objective is to prioritize resource allocation to core production and
business activities; drive revenue growth in tandem with rational labor utilization to
reduce production costs and optimize expenses. Stabilize and enhance the efficiency of
production and business operations during the 2026-2030 period. Concurrently, focus
on consolidating and restructuring core business sectors, step-by-step overcoming
financial difficulties, ensuring liquidity, and maintaining the Company's stable and
continuous production and business activities.

Focus on developing the production and trading of precast concrete products—
such as concrete pipes, centrifugal spun concrete piles, and ready-mix concrete—to
become one of the Company's key core business sectors in the 2026-2030 period.

Continue to consolidate and promote the efficiency of the sand mining sector by
maximizing existing potential in human resources, experience, and available equipment.

Complete procedures for 100% state capital divestment at the company during the
2026-2030 period, reducing the state ownership ratio to 0% in accordance with central
government regulations.

The above are the contents of the report on the operating results in 2025 and the
operational plan for 2026 submitted to the Annual General Meeting of Shareholders. On
behalf of the Board of Directors and the Board of Executives of the Company, we wish
our Shareholders good health, happiness, and success./.

Sincerely!

ON BEHALF OF THE BOARD OF DIRECTORS
CHAIRMAN

Vo Dinh Quoc Huy
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PROPOSAL
difig the approval of the Report of the Board of Executives of the Company on
the business result in 2025 and the business plan for 2026

7o: General Meeting of Shareholders
Dongthap Building Materials & Construction Joint Stock Company

Pursuant to the Law on Enterprises No. 59/2020/0H14 dated 17/06/2020;

Pursuant to the Charter of Dongthap Building Materials & Construction Joint
Stock Company issued on 04/11/2025:

Pursuant to Resolution of the Board of Directors No. ./NO-HPQOT dated
../06/2026 regarding the approval of contents for submission to the 2026 Annual
General Meeting of Shareholders.

We hereby submit to the General Meeting of Shareholders for voting and approval
the Report of the Board of Executives of the Company on the business result in 2025
and the business plan for 2026./. (Report attached)

Sincerely,

ON BEHALF OF THE BOARD OF DIRECTORS
CHAIRMAN

Vo Dinh Quoc Huy
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BUSINESS AND INVESTMENT PLAN FOR 2026

Dong Thap, June 235, 2025

To: Our Shareholders.

Based on the business result in 2025, an assessment of the actual market economic
situation, development orientation, and implementation capabilities in the coming period,
Dongthap Building Materials & Construction Joint Stock Company hereby reports the

Business result for 2025 and the Business and INVESTMENT PLAN for 2026, including
the following contents:

PART ONE
BUSINESS RESULT IN 2025

1- Overview:

In 2025, the global economy continued to recover but at a slow pace, impacted by
trade tensions, geopolitical instability, and rising protectionism. Inflation in many
countries was better controlled but still carries significant risks. Trends in digital
transformation, green economy development, circular economy, and the application of
artificial intelligence continued to be important growth drivers for the global economy.

Domestically, the global context and situation have had a non-negligible impact on
our socio-economic situation in both the short and long term. However, in 2025, the
Vietnamese economy still achieved impressive growth, exceeding many forecasts and set
targets, attaining significant results across various sectors, and continuing to be a bright
spot for the economy in the region and the world. These results reflect Vietnam's efforts in
maintaining economic stability, promoting exports, and attracting foreign investment,
creating a solid foundation for development in the following years.

For Dong Thap province, with the close direction of the Provincial Party Committee,
the Provincial People's Committee, and various Departments, Agencies, and Sectors, the
socio-economic situation of Dong Thap continued to maintain a fairly high growth
momentum, with GRDP reaching approximately 7,38%, placing it among the top in the
Mekong Delta region. In 2025, Dong Thap experienced stable growth, with industry and
investment gradually becoming the main drivers, achieving many positive results with
most targets met or exceeded.

2- Overview of the business result in 2025 of the Company:




a- Assessment and evaluation:

Based on the approved functions and registered business lines of the Company, the
Company has always received attention and support from all levels and sectors in many
aspects, leading to positive changes and profitability in 2025. Profit before corporate
income tax in 2025 was VND 8.365 million, reaching 67% of the 2025 plan. Due to
limited supply of input materials such as sand and stone in 2025, the Company's business
lines in goods, ready-mixed concrete production, centrifugal concrete pipes, various
precast concrete components, and construction had to use imported sand from Cambodia
at a very high cost, which increased input expenses. Additionally, the exploitation of 02
sand mines granted for public investment projects in the province, which the Company
began operating in June 2025, did not meet the full volume allocated by the Coordination
Team (a surplus of 240.000 m3 remained), which was one of the main reasons the
Company did not complete its revenue and profit plan for 2025. Accordingly, the
following advantages and challenges were noted:

- Advantages:

The attention and direction of the Dong Thap Provincial Party Committee, People's
Council, People's Committee, and various Departments and Agencies in the province
regarding business development. They have consistently supported, guided, monitored,
and encouraged the Company in performing its assigned tasks.

The attention and guidance from the Dong Thap Provincial Party Committee, the
People's Council, the People's Committee, and provincial departments and agencies in
fostering business development. They have consistently supported, guided, monitored, and
encouraged the Company in the performance of its assigned tasks.

The Company has always strictly complied with legal regulations in all business
activities. It has consistently leveraged its strengths in capacity and experience, thoroughly
implemented the policy of practicing thrift to increase productivity and reduce costs. It has
built and maintained regular, positive relationships with customers, creating a bridge
between suppliers and consumers. The financial situation is transparent, with no loss of
assets. There is solidarity and good coordination among departments to complete tasks and
develop together.

The solidarity and dedication in the management of the Board of Directors and the
Board of General Directors, the political stance of employees has been maintained, with
enthusiasm in their work, stable income, and fair and full enjoyment of all benefits
according to regulations.

- Difficulties and challenges:

The profit-to-revenue ratio in 2025 remained low due to the need to offset losses from
2024 (a loss of VND 14,545 billion). High profits were mainly in the mineral exploitation




sector, but due to many objective reasons from customers, the allocated output was not
fully exploited (a surplus of 240.000 m3 remained).

Domestic sand supply for business and production in the building materials sector
was unavailable, while imported sand prices have been continuously rising and are
expected to become scarce with no alternative solutions. The supply of various types of
stone from mines is increasingly limited, sometimes unavailable, with long waiting times
and high prices, causing a significant decrease in demand.

The economic market is recovering slowly, development in the construction sector
has decreased, and fuel and material prices frequently fluctuate upwards, affecting input
costs as well as price competition for many products, payment mechanisms, and
commissions from other economic sectors. Consequently, entities must be flexible in
lowering product prices to compete, leading to lower business efficiency in some areas,
especially in the trading of building materials, asphalt concrete, and construction bidding.

b- Business result in 2025:

In 2025, the Company completed 83,15% of its revenue and 66,92% of its profit
before tax targets according to the plan.

(Details in Appendix 1 attached)

Some main reasons why the Company did not meet the set targets are as follows:

- From the end of 2023 to the beginning of 2024, the Company completed procedures
to close all 13 sand mines due to the expiration of their operating terms and the lack of
extensions, while the Company had no alternative business plan, leading to a sharp decline
in revenue and a loss of VND 14.5 billion in 2024. Consequently, the Company faced
financial imbalance, and increased interest expenses also partly contributed to the failure
to meet the 2025 profit plan.

- The lack of domestic sand, necessitating reliance on imports, and the scarcity of
stone were also major reasons affecting the business operations of the building materials
stores of the Company.

- Construction of projects in 2025 mainly involved works carried over from previous
years. Bidding faced many difficulties due to increasingly fierce competition among
contractors, and the rate of bid reduction increased. Key construction materials such as
stone, sand, and steel were increasingly scarce as they had to be prioritized for national
key projects, making it impossible to find supply for construction, leading to high input
prices and project efficiency not meeting estimates.

- The Company no longer has land funds for project implementation, only a few land
plots transferred from previous years, so revenue and profit in 2025 were not significant.

]




- The market share in the production and trading of concrete products is relatively
stable, but production costs remain high, and competition is very fierce, resulting in low
profit efficiency. The Company has rectified management, customer approach, and
reorganized business activities reasonably, reducing product costs, so in 2025, operations
in this sector saw strong development, with both revenue and profit increasing compared
to the same period.

- Investment in industrial zones and clusters still faces many procedural adjustments,
making it impossible to exploit, which is also one of the reasons the Company did not
meet its 2025 business plan.

c- Investment in fixed assets in 2025
(Details in Appendix 2 attached)

d- Financial investment:

|
- NAME OF ECONOMIC INV&;E?; " NOTE
- NIZATI
ORGANIZATION (Million VND)

I | Investment in subsidiaries
BMC-DT Transport Joint Stock
Company

BMC Design Consulting Joint Stock
Company

11.100 918.000 Shares

o

564.8 271.700 Shares

II | Other long-term investments

I | Docimexco Joint Stock Company 1.192.4 77.170 Sharei

PART TWO
BUSINESS AND INVESTMENT PLAN FOR 2026

1/ Business lines:

- Sand exploitation; land leveling; trading of building materials, ready-mixed
concrete, hot asphalt concrete, centrifugal concrete pipes and piles.

- Construction of traffic, civil, industrial, irrigation, and public works.
- Investment in construction and business of industrial zone technical infrastructure.
- Real estate business.

- Testing of physical and mechanical properties of building materials, construction
quality inspection.

2/ Determination of main objectives:




- Ensure the immediate goal of "reducing losses and cutting losses" entirely in 2026,
focusing investment on core activities, increasing revenue while limiting labor increases to
reduce product costs and save expenses. At the same time, propose solutions to gradually
consolidate and rectify key business activities to help the Company overcome the difficult
financial period, ensure liquidity, and avoid negative impacts on the ability to operate
stably and continuously. Best complete the targets approved by the General Meeting of
Shareholders.

- The sector that needs to be prioritized for development investment, product
expansion, and market expansion to become the Company's key sector in 2026 and the
2026-2030 period is the business of precast concrete products such as pipes, centrifugal
concrete piles, and ready-mixed concrete. From there, propose solutions to consolidate and
expand the market for concrete products by rebuilding competitive prices and ensuring
quality to attract customers and invest in new product development.

- Focus all resources on completing necessary outstanding procedures and calling for
investment in Tan Lap Industrial Cluster, striving to fill the rental area in 2026 and 2027.

- Be flexible in allocating and using resources effectively, and be proactive in each
stage. Maximize internal strength, taking human resource development as the focus.
Perfect the organizational structure, build a successor team that is not only professionally
skilled but also proactive and enthusiastic to join the Company in creating new
breakthroughs in the future.

3/ Business result plan for 2026:
(Details in Appendix 3 attached)

4/ Plan for investment in equipment and implementation of expected projects in
2026:

(Details in the attached Plan)
5/ Implementation solutions:

2026 will be a year of many difficulties and challenges for the Company across all
business sectors. Based on the actual operational situation in each sector to evaluate and
implement appropriate restructuring, the Company will assign and rearrange labor, arrange
work assignments more scientifically and effectively to ensure the Company's
development goals are met. Focus on investing in core activities, propose solutions to
gradually consolidate and rectify business activities, reduce product costs, and save
expenses to help the Company increase revenue and optimize achieved profits; therefore,
the following solutions must be well implemented:

a- Ready-mixed concrete and precast concrete products business sector




Identifying this as the key sector and product of the Company during the stabilization
and development phase, with the reputation of the Company for product quality and brand
already established in the market, it is necessary to focus on implementing solutions such
as:

- Rebuild the cost structure of centrifugal concrete pipes, ready-mixed concrete, and
precast concrete products to ensure both efficiency and prices suitable for the market to
compete with other entities in the same industry in the same area. Cut unnecessary costs in
transportation and construction. Organize production more reasonably to continuously
improve labor productivity.

- Have a mechanism for cooperation with partners in the same industry to improve
capacity. Develop more new items and expand product lines. Strengthen sales and
relationships to seek supply projects, especially focusing on promoting the new product of
centrifugal concrete piles to create market reputation and bring future efficiency.

- In the immediate future, focus on developing products for customers who are
individuals and construction units for projects in Dong Thap province. Gradually move
towards expanding the supply area to neighboring provinces such as Vinh Long, An
Giang, etc.

b- Industrial zone and industrial cluster infrastructure business sector

- Improve the operational capacity of the Industrial Zone Project Management Board
to ensure effective management and business of industrial zones and clusters under the
management of the Company, serving as a premise for establishing a subsidiary
specializing in industrial zone infrastructure investment and business when conditions are
met.

- Regarding the construction of the Tan Kieu Industrial Zone project: The biggest
difficulty currently is that the project cannot continue to be implemented due to the
inability to arrange capital. With a very large total investment capital required while the
Company's financial situation is still difficult, financial imbalance still exists, and business
operations have not seen many positive changes. Given the actual situation, the Company
is unable to access loan capital to continue implementing the remaining 08 bidding
packages and to pay land rent in case the authorities agree to hand over the land.

Moreover, the remaining time to complete the project is not much, and the Company
is unable to complete it according to the approved schedule. Therefore, the Representative
of State Capital at the Company reports on the implementation status of the Tan Kieu
Industrial Zone project, the difficulties and obstacles, and requests the opinion of the Dong
Thap Provincial People's Committee on stopping the project.




- Focus on early completion of the construction of 02 wastewater treatment plants at
Tan Lap Industrial Cluster, add appropriate business lines to promote investment
attraction, and ensure conditions are met to lease and fill the remaining area.

¢c- Traffic construction and real estate business sector.

- To consolidate and rectify the construction of traffic works, the immediate solution
is to gradually participate in bidding for small projects, and carry out joint ventures and
associations with other entities to participate in larger projects to gradually accumulate
capacity. Calculate reasonable bid prices; when implementing construction, assign the
project manager and construction organization staff as primarily responsible for operating
construction machinery shifts economically and effectively. The material supply and usage
department needs to check and supervise to ensure that the quota according to the estimate
file is not exceeded, and find material supply sources with reasonable and economical
prices.

- Regarding the production and construction of hot asphalt concrete: this is a sector
where the Company previously performed well in many projects in Dong Thap province,
and the profit margin of this sector was relatively high, but recently this activity has
gradually lost its position in the market due to many reasons. It is necessary to build more
specific business solutions, including continuing to research and rebuild a standard,
reasonable, and competitive cost price, and build good relationships with Investors to seek,
participate in bidding for construction, and provide works, creating a good reputation with
customers.

- Regarding real estate business: in recent years, the real estate business of the
Company has always been effective, and the Company's housing projects have been
welcomed and supported by the market. However, currently, the land fund for this sector
is gone, the real estate market is increasingly quiet, especially after the administrative
boundary merger, and limited capital is the biggest barrier in this activity. Therefore, the
Company will temporarily continue to transfer the remaining real estate goods to recover
capital, reduce part of the financial pressure, and at the same time carry out joint ventures
and associations to participate in construction and real estate brokerage. Depending on the
financial conditions at each time, orient the search for planning locations, new real estate
sources, and information on investment calling projects in the area to advise the Board of
Directors of the Company on investment policies to have real estate goods for business
activities in the following years.

d- Sand processing and exploitation sector

- Organize exploitation activities from the 02 sand mine projects in Long Khanh
commune and Cao Lanh Ward, which are licensed by the Provincial People's Committee
to provide for key projects in the province in accordance with regulations. Regularly
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organize inspection and supervision, absolutely not allowing violations to occur. Monitor
and report periodically or immediately upon new developments to the Coordination Team
to resolve obstacles, ensuring full exploitation of the capacity assigned during the year.

- Research, advise, and prepare procedures to submit to the Provincial People's
Committee for consideration to allow the Company to participate in exploiting other sand
mines to provide for projects with public investment capital in the province if any, and
organize participation in auctions for sand mine exploitation rights in and outside the
province.

- Regularly monitor market fluctuations to rebuild the cost of processing and
exploitation, re-staff crane operators to ensure compliance with the law, safe and effective
operation, and cut unnecessary costs to have competitive prices when participating in
processing for all Investors and construction contractors assigned sand mines under
specific mechanisms as well as processing (transshipment) to use the full capacity of
vehicles and create jobs for employees.

e- Building materials business, testing, and construction quality inspection sector

- Regarding building materials stores: Continue to consolidate the operations of
building materials stores in a lean, compact, and light direction. Gradually assign stores to
proactively research the market by each operating area to advise the Board of Directors of
the Company to develop new products to put into business to increase competitiveness in
the market, and can pilot the implementation of revenue and profit contracting or merge
into appropriate units if necessary.

Stores need to actively focus on finding stable, quality, and diverse sources of goods.
Take advantage of existing wharves, yards, and vehicles to recejve dredging and
processing transportation sources to increase revenue and profit for the Company. Promote
further in advertising, proactively seek new customers, and create solutions to save costs
and maintain machinery and equipment to improve profit efficiency.

- Regarding the testing and construction quality inspection service business: Focus on
building and rearranging a suitable workforce, ensuring the fulfillment of work
requirements, and being proactive in work. Proactively contact project investors,
construction units, and contractors to seek customers and increase output.

The Board of Directors of the Company focuses on human resource training, regularly
organizing and sending employees to participate in training classes on professional
expertise and occupational safety to change awareness and vision, improve professional
capabilities, and create professionalism for employees. Always encourage, motivate, and
reward individuals or collectives with outstanding achievements in performing assigned
tasks in a timely manner. Continue to take care of employees' lives in the best way.
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The above is the content of the Report on Business result in 2025, and the Business
and INVESTMENT PLAN for 2026 of Dongthap Building Materials & Construction Joint
Stock Company, submitted to the General Meeting of Shareholders for approval.

Recipient: LEGAL REPRESENTATIVE OF THE COMPANY
- Shareholders: GENERAL DIRECTOR

- Archived: Document of the
General Meeting.

Nguyen Hoang Anh
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ONGTHAP BUILDING MATERIALS & SOCIALIST REPUBLIC OF VIETNAM
STRUCTION JOINT STOCK COMPANY  Independence - Freedom - Happiness

Dong Thap, June ..., 2026

PROPOSAL
Regarding the approval of the Report of the Board of Supervisors of the Company
on the operation in 2025 and the operational plan for 2026

/o: General Meeting of Shareholders
Dongthap Building Materials & Construction Joint Stock Company

Pursuant to the Law on Enterprises No. 59/2020/QH14 dated 1 7/06/2020;

Pursuant to the Charter of Dongthap Building Materials & Construction Joint
Stock Company issued on 04/11/2025;

Pursuant to Resolution of the Board of Directors No. ../ NO-HPQT dated
../06/2026 regarding the approval of contents for submission to the 2026 Annual
General Meeting of Shareholders.

We hereby submit to the General Meeting of Shareholders for approval the Report
of the Board of Supervisors of the Company on the operation in 2025 and the
operational plan for 2026./. (Report attached)

Sincerely,

ON BEHALF OF THE BOARD OF DIRECTORS
CHAIRMAN

Vo Dinh Quoc Huy




DONGTHAP BUILDING MATERIALS & SOCIALIST REPUBLIC OF VIETNAM
CONSTRUCTION JOINT STOCK COMPANY Independence - Freedom - Happiness

Dong Thap, June ... 2026

REPORT
OPERATION IN 2025
RATIONAL PLAN FOR 2026

DRAFT

To: General Meeting of Shareholders

Pursuant to the Law on Enterprises No. 59/2020/QH14 dated June 17, 2020;
Law No. 03/2022/QH15 dated January 11, 2022, and Law No. 76/2025/QH15 dated
June 17, 2025, amending and supplementing a number of articles of the Law on
Enterprises:

Pursuant to the Law on Securities No. 54/2019/QH14 dated November 26,
2019: Law No. 56/2024/QH15 dated November 29, 2024, amending and
supplementing a number of articles of the Law on Securities;

Pursuant to the Charter of Organization and Operation of the Company;
Pursuant to the Regulations on Operation of the Board of Supervisors;

Pursuant to the Financial Statements for 2025 of the Company audited by RSM
Vietnam Auditing and Consulting Co., Ltd.

The Board of Supervisors of the Company hereby reports to the General
Meeting of Shareholders on the operation in 2025 and the operational plan for 2026 of
the Board of Supervisors as follows:

[. OPERATING RESULTS OF THE BOARD OF SUPERVISORS
1. Personnel, remuneration, and operating expenses

The Board of Supervisors of the Company consists of 3 members, including 01
full-time Head of the Board and 02 part-time members.

The salaries, remuneration, and operating expenses of the Board of Supervisors
are presented in the notes to the Audited Financial Statements for 2025; they were
executed within the prescribed limits, ensuring efficiency in inspection and
supervision work.

2. Operation of the Board of Supervisors
2.1 Execution of the functions and duties of the Board of Supervisors:

In 2025, the Board of Supervisors performed supervision of the operation of the
Company as follows:

- Supervised the implementation of Resolutions of the General Meeting of
Shareholders and Resolutions of the Board of Directors in 2025.

- Supervised the activities of the Board of Directors, and supervised the
management and administration of production and business activities by the Board of
Executives in accordance with the law, the Charter, and the internal regulations of the
Company.
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- Appraised the completeness, legality, and truthfulness of the Separate and
Consolidated Financial Statements for the quarters, 6 months, and the full year of
2025. Participated in exchanges and discussions with the independent auditor
regarding the audit results of the Financial Statements for 2025.

- Supervised the financial situation, production and business activities, and
business plans for the year, as well as the difficulties and advantages in the operation
of the Company:

- Supervised the information disclosure of the Company compliance in
accordance with legal regulations.

- Performed other professional tasks as prescribed.
2.2 Meetings and conclusions, recommendations of the Board of Supervisors:

In 2025, the Board of Supervisors held a total of 6 meetings, all of which were
fully attended by the members of the Board of Supervisors. In its performance reports,
the Board of Supervisors also raised several recommendations to the Board of
Directors and the Board of Executives of the Company with the aim of contributing to
and building the general production and business activities of the Company.

3. Coordination between the Board of Supervisors, the Board of Directors,
the Board of Executives, and Shareholders

The Board of Supervisors received coordination and favorable conditions for
performing its supervisory duties from members of the Board of Directors, the Board
of Executives, and other managers in the Company. The Board of Supervisors
received documents during the process of supervising the management and
administration of business activities by the Board of Directors and the Board of
Executives of the Company, thereby helping the Board of Supervisors provide timely
opinions on the management and administration of the Company.

In 2025, the Board of Supervisors did not receive any requests or complaints
from shareholders or groups of shareholders regarding the inspection of accounting
books, other documents, or requests for audits related to the business, management,
and administration of the Company.

4. Transactions between the Company managed by a person who is also a
member of the Board of Directors and 02 subsidiaries

- Dong Thap BMC Transport Joint Stock Company: Charter capital of VND 18
billion, the Company holds 51%, equivalent to 918.050 shares. In 2025, the Company
sold goods and provided services to Dong Thap BMC Transport Joint Stock Company
for the amount of: VND 419.648.968, and simultaneously purchased goods and
services provided for the amount of: VND 23.462.695.377.

- Dong Thap BMC Construction Design Consultancy Joint Stock Company:
Charter capital of VND 4 billion, the Company holds 67,93%, equivalent to 271.700
shares. In 2025, the Company purchased goods and services provided for the amount
of: VND 46.320.369.

[I. RESULTS OF SUPERVISION ON THE BOARD OF DIRECTORS
AND BOARD OF EXECUTIVES IN 2025
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The Board of Directors issued Resolutions and decisions related to the
operation of the Company within the scope of its responsibilities and authority,
meeting the management and administration requirements of the Company. The
Board of Executives implemented the Resolutions and Decisions of the Board of
Directors in accordance with regulations with a high sense of responsibility.

Through its supervisory work, the Board of Supervisors assesses that the
management and administration activities of the Board of Directors and the Board of
Executives have performed their assigned functions and duties in accordance with the
Law on Enterprises, the Charter, and the internal management regulations of the
Company.

III. RESULTS OF SUPERVISION ON PRODUCTION, BUSINESS
ACTIVITIES, AND FINANCIAL SITUATION OF THE COMPANY

l. Assessment of the implementation results of the Resolutions of General
Meeting of Shareholders

Unit: VND million

Resolution g :
No. Content of 2025 Besult: in Difference
2025 -

GMS Value | Ratio (%)
A B | 2 3=2-1 4=2/1
{ | Jotal revenue and other 270.000 | 224.492 | (45.508)|  83.15%

income

2 | Total expenses 257.500 216.127 | (41.373) 83,93%
3 | Profit before tax 12.500 8.365 | (4.135) 66,92%

The production and business situation in 2025 was effective, and the financial
situation was gradually balanced; however, due to limited supply of input materials
such as sand and stone, which directly affected the business sectors of construction
materials, production of fresh concrete, centrifugal concrete pipes, and various types
of precast concrete components, construction activities were ineffective. ...
Additionally, the exploitation of 02 sand mines granted for public investment projects
in the province was put into operation by the Company from June 2025, but the units
allocated sand did not receive the full volume allocated by the Coordination Team,
leading to the failure to meet the revenue and profit targets set by the 2025 Annual
General Meeting of Sharcholders.

Through its supervisory work, the Board of Supervisors notes that the Board of
Directors and the Board of Executives of the Company have made many efforts in
managing and operating the Company under very difficult conditions. Specifically as
follows:

- Total revenue and other income: VND 224.492 million, reaching 83,15%
compared to the target set by the General Meeting of Shareholders:

- Profit before tax: VND 8.365 million, reaching 66,92% compared to the target
set by the General Meeting of Shareholders:

2. Preparation and audit of Financial Statements
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The Separate and Consolidated Financial Statements for 2025 of the Company
were independently audited by RSM Vietnam Auditing and Consulting Co., Ltd. In
our opinion, the financial statements reflect truthfully and reasonably, in all material
respects, the separate and consolidated financial position of the Company as of
December 31, 2025, as well as the business results and cash flows for the financial
year then ended, in accordance with Vietnamese Accounting Standards, the
Vietnamese Enterprise Accounting System, and legal regulations related to the
preparation and presentation of Financial Statements.

Emphasis of Matter by the Independent Auditor:

As of December 31, 2025, the current liabilities of the Company exceeded its
current assets by VND 23.290.539.952. This condition indicates the existence of
material uncertainties that may cast significant doubt on the ability of the Company to
continue as a going concern.

Report of the Board of Directors on the commitment of Investors:

As of December 31, 2025, the current liabilities of the Company exceeded its
current assets by VND 23,290,539,952. The ability of the Company to continue as a
going concern depends on profitable business operations and continued financial
support from strategic investors in the future. As of the date of this report, there is no
reason for the Board of Directors of the Company to believe that strategic investors
will not continue to provide the necessary financial support for the Company to
continue as a going concern in the future.

3. Assessment of the financial situation of the Company

|
No. Indicators Unit 2024 2025 Notes

1 | Solvency indicators

- Current ratio Times 0.46 0,86

- General solvency ratio Times 1.94 2,01

- Quick ratio Times 0,32 0,60

- Interest coverage ratio Times 0.26 2,47
2 | Capital structure indicators

- Debt/Total assets ratio % 51.62% 49.75%

- Debt/Equity ratio % 106.71% | 99.01%
3 | Operating capacity indicators

- Inventory turnover Times 2.46 3.69

- Net revenue/Average total assets % 15.58% 19.82%

4 | Profitability indicators

- Net profit after tax/Net revenue ratio % -8.55% 3.30%

- Net profit after tax/Average total

0 - 0 )
assets (ROA) Yo 1.33% 0,65%

- Net profit after tax/Average equity
(ROE)

% -2,75% 1.30%

:
8 PE T
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- Net profit from business activities/Net

0
revenue (ROS) %

-10.89% | -1.05%

- Solvency ratios in 2025 improved significantly compared to 2024, in which
the current ratio was 0,86 and the quick ratio was 0,6 times < 1; the Company's
financial situation still faces many difficulties.

- Operating capacity ratios in 2025 increased compared to 2024, and the
production and business results showed profit compared to the set plan.

- Liabilities account for a relative proportion of total assets; accounting for a
high proportion compared to equity at 99.01%, indicating that the debt situation
remains at a high level.

- Profitability indicators have shown many positive changes compared to 2024,
however, net profit from the core production and business activities of the Company
is still negative at -1,05%; the main contribution to the production and business
efficiency in 2025 of the Company came from other income, mainly from the disposal
and liquidation of assets.

IV. CONCLUSION AND RECOMMENDATIONS
1. Conclusion

The production and business situation in 2025 was effective, partially offsetting
the losses of 2024; the financial situation was gradually balanced. but it still did not
meet the revenue and profit targets set by the 2025 Annual General Meeting of
Shareholders. To achieve the above results, in addition to the reasonable direction and
administration of the Board of Directors and the Board of Executives of the Company,
it was the effort of the entire collective of employees in the Company striving to help
the Company overcome a period of many difficulties. In 2026, we hope that the Board
of Directors and the Board of Executives of the Company will continue to strive for
more decisive, active, and timely solutions to help the production and business
activities of the Company become more stable and developed.

2. Recommendations

The Board of Supervisors recommends the following to the Board of Directors
and the Board of Executives of the Company:

- Regarding the Tan Kieu Industrial Park investment project: To ensure the
interests of the shareholders of the Company related to the Tan Kieu Industrial Park
Project, the Board of Supervisors recommends to the Board of Directors and the
Board of Executives of the Company:

+ Report on the project's implementation status, consider the feasibility of
project implementation, and propose to the Provincial People's Committee and
provincial departments and agencies to consider supporting the Company in resolving
current difficulties in the implementation process of the Tan Kieu Industrial Park
project. in order to have an appropriate handling direction; urgently and thoroughly
resolve the contents according to Inspection Conclusion No. 1480/KL-TTr dated
December 31, 2024, of the Chief Inspector of Dong Thap province regarding the
inspection of the infrastructure construction investment project of Tan Kieu Industrial
Park.
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+ Report and seek opinions from the General Meeting of Shareholders in case
of requesting to stop project implementation ahead of schedule due to: financial
difficulties making it impossible to arrange capital to deploy the remaining bidding
packages. including land rent payable when approved by the land management
agency; and the remaining time for project implementation until the end of 2026 is
insufficient to execute, in order to avoid wasting the investment capital already spent
by the state budget and the Company. At the same time, the Company requests to
receive back the total value invested and other related amounts (if any) in order to
preserve the capital and interests of shareholders in the Company.

- Regarding dividend debt payable to Shareholders: The Board of Directors and
the Board of Executives of the Company should try to arrange for the payment of the
second installment of 2022 dividends and the remaining 2023 dividends to
Shareholders as soon as the financial resources are balanced in accordance with
regulations.

- Regarding sectors with production and business results that did not meet the
set plan in the year such as: construction, trading of construction materials such as
sand, stone, hot asphalt concrete, testing activities... the Board of Directors and the
Company's Leadership should consider and have support solutions to help these
sectors strive for effective implementation in 2026.

- Urgently contact previous sand customers to confirm the volume of sand for
which the supply documentation for public investment projects has not been proven;
try to accelerate the progress of data review and gather full supporting documentation,
in order to soon complete the rectification of shortcomings as required by competent
authorities.

- Continue to invest in innovating and upgrading equipment to improve the
quality of fresh concrete products, centrifugal concrete piles, precast concrete
components... to increase competitiveness and promote product consumption in the
market; at the same time, conduct a review of vehicles and equipment that are
frequently damaged, used inefficiently, or not used, to proceed with liquidation to
recover capital for the Company.

- Strengthen efforts to attract investors to Tan Lap Industrial Cluster, manage
cash flow, recover debts, strictly supervise production costs, ensure capital for
production and business, and improve the efficiency of capital use and safety.

V. OPERATIONAL PLAN FOR 2026 OF THE BOARD OF
SUPERVISORS

- Inspect and supervise the implementation of the Resolutions of the 2026
Annual General Meeting of Shareholders, and the resolutions and decisions of the
Board of Directors and the Board of Executives of the Company.

- Perform the task of inspecting and supervising the management and
administration of production and business activities of the Board of Directors and the
Board of Executives of the Company in accordance with the Charter and the
regulations of the Company.

- Appraise the quarterly, 6-month, and annual financial statements of the
Company.
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- Participate in building and contributing practical opinions on issues that need
to be discussed in the general production and business activities of the Company at
meetings of the Board of Directors and the Board of Executives of the Company.

- Perform well the functions and duties prescribed by law, the Company's
Charter, and the Regulations on the Operation of the Board of Supervisors.

The above is the entire content of the performance report of the Board of
Supervisors of Dongthap Building Materials & Construction Joint Stock Company.
Respectfully submitted to the General Meeting of Shareholders for consideration and
approval.

Sincerely./.

Réﬂr‘\zpq"_“”“-' ON BEHALF OF THE BOARD OF SUPERVISORS

- BOD, BOE:
- Members of BOS:
- Archived: Office.

Dang Thanh Hong

T T Py
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DONG THAP BUILDING MATERIALS & CONSTRUCTION JOINT STOCK COMPANY
Address: No. 03, Ton Duc Thang Street, Cao Lanh Ward, Dong Thap Province, Vietnam

MANAGEMENT’S REPORT

Management of Dong Thap Building Materials & Construction Joint Stock Company (hereinafter referred to as
“the Company”) hereby presents its report and the audited separate financial statements of the Company for
the financial year ended 31 December 2025.

MEMBERS OF THE BOARD OF DIRECTORS, THE SUPERVISORY COMMITTEE, AND MANAGEMENT

Members of the Board of Directors during the period and on the date of this report include:

Full name Position Appointment Termination
Mr Vo Dinh Quoc Huy Chairperson 08/11/2019 -
Mr Nguyen Trung An Member 27/06/2023 -
Mr Nguyen Hoang Anh Member 19/04/2024 -
Ms Tran Thi Thuy Hang Member 28/10/2016 01/02/2025

Members of the Supervisory Committee during the period and on the date of this report include:

Full name Position Appointment Termination
Mr Dang Thanh Hong Head 28/10/2016 -
Ms Nguyen Thi Thanh An Member 28/10/2016 -
Ms Truong Mong Tuyen Member 26/06/2024 )

Members of management during the period and on the date of this report include:

Full name Position Appointment Termination
Mr Nguyen Hoang Anh General Director 19/04/2024 -
Mr Nguyen Trung An Deputy General Director 14/07/2023 -
Ms Tran Thi Thuy Hang Deputy General Director 11/11/2016 01/02/2025
AUDITOR

The accompanying separate financial statements of the Company for the financial year ended 31 December
2025 were audited by RSM Vietnam Auditing & Consulting Company Limited, a member firm of RSM
International.

RESPONSIBILITY OF MANAGEMENT

The Company's management is responsible for preparing the separate financial statements of each period
which give a true and fair view of the financial position of the Company and the results of its operations and its
cash flows. In preparing these separate financial statements, management is required to:

= Select suitable accounting policies and then apply them consistently.

* Make judgments and estimates that are reasonable and prudent.

= State whether applicable accounting principles have been followed, subject to any departures that need
to be disclosed and explained in the separate financial statements.

* Prepare the separate financial statements on the going concern basis unless it is inappropriate to presume
that the Company will continue in business; and

* Design and implement the internal control system effectively for a fair preparation and presentation of the
separate financial statements so as to mitigate error or fraud.

B
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DONG THAP BUILDING MATERIALS & CONSTRUCTION JOINT STOCK COMPANY
Address: No. 03, Ton Duc Thang Street, Cao Lanh Ward, Dong Thap Province, Vietnam

MANAGEMENT’S REPORT (CONTINUED)

Management is responsible for ensuring that proper accounting records are kept, which disclose, with
reasonable accuracy at any time, the financial position of the Company and ensure that the separate financial
statements comply with Vietnamese Accounting Standards, Vietnamese Corporate Accounting System, and
prevailing accounting regulations in Vietnam. Management is also responsible for safeguarding the assets of
the Company and hence for taking reasonable steps for the prevention and detection of fraud and other
irregularities.

Management confirms that the Company has complied with the above requirements in preparing these
separate financial statements.

STATEMENT BY MANAGEMENT

In management’s opinion, the accompanying separate financial statements give a true and fair view of the
separate financial position of the Company as at 31 December 2025 and the results of its operations and its
cash flows for the financial year then ended in accordance with the Vietnamese Accounting Standards,
Vietnamese Corporate Accounting System, and prevailing accounting regulations in Vietnam.

INVESTORS’ COMMITMENT

As of 31 December 2025, the Company's current liabilities exceeded its current assets by VND
23,290,539,952. The Company’s ability to continue as a going concern fundamentally depends on its
operations returning to profitability and on the continued financial support from strategic investors. At the date
of this report, management has no reason to believe that strategic investors will discontinue their support,
which is necessary for the Company to continue as a going concern in the foreseeable future. Accordingly, the
accompanying separate financial statements have been prepared on a going concern basis.

For and on behalf of management,

" CONG ‘-:Y
cO PHAN

DONG THA®

"r e
Nguyen Hoang Anh
General Director

Dong Thap, 20 March 2026
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INDEPENDENT AUDITOR’S REPORT

To: Shareholders
The Board of Directors
Management
DONG THAP BUILDING MATERIALS & CONSTRUCTION JOINT STOCK COMPANY

Report on the separate financial statements

We have audited the accompanying separate financial statements of Dong Thap Building Materials &
Construction Joint Stock Company (hereinafter referred to as “the Company”) prepared on 20 March 2026 as
set out from page 05 to page 47, which comprise the statement of financial position as at 31 December 2025,
and the income statement, and cash-flow statement for the financial year then ended, and the notes to the
financial statements.

Management's Responsibility

Management is responsible for the preparation and fair presentation of these separate financial statements in
accordance with Vietnamese Accounting Standards and Vietnamese Corporate Accounting System and
relevant legislation as to the preparation and presentation of financial statements and for such internal control
as management determines is necessary to enable the preparation and presentation of the separate financial
statements that are free from material misstatement, whether due to fraud or error. :

Auditors' Responsibility

Our responsibility is to express an opinion on these separate financial statements based on our audit. We
conducted our audit in accordance with Vietnamese Standards on Auditing. Those standards require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether
the separate financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
separate financial statements. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the separate financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control relevant to the entity’s
preparation and fair presentation of the separate financial statements in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the entity’s internal control. An audit also includes evaluating the appropriateness of accounting policies used
and the reasonableness of accounting estimates made by management, as well as evaluating the overall
presentation of the separate financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion.

THE POWER OF BEING UNDERSTOOD
ASSURANCE | TAX | CONSULTING

RSM. RSMis the trading name used by the members of the RSM netwark
unting and consulting firm which practices inits own right




RSM

INDEPENDENT AUDITOR’S REPORT (CONTINUED)

Opinion

In our opinion, the accompanying separate financial statements give a true and fair view of the financial position
of Dong Thap Building Materials & Construction Jaint Stock Company as at 31 December 2025, and of the
results of its financial performance and its cash flows for the financial year then ended in accordance with
Vietnamese Accounting Standards and Vietnamese Corporate Accounting System issued under Circular
200/2014/TT-BTC dated 22 December 2014 and Circular 53/2016/TT-BTC dated 21 March 2016 by Ministry
of Finance and relevant legislation as to the preparation and presentation of separate financial statements.

Emphasis of Matter

We draw attention to Note 2.5 in the separate financial statements, which indicates that at 31 December 2025,
the Company's current liabilities exceeded its current assets by VND 23,290,539,952. This condition indicates
the existence of a material uncertainty which may cast substantial doubt about the ability of the Company to
continue as a going concern. Our opinion is not madified in respect of this matter.

pp GENERAL DIRECTOR

ar-Hodl Nam Huynh Thi Kim Dung
Audit Director Auditor
Audit Practice Registration Certificate: Audit Practice Registration Certificate:
3527-2026-026-1 5840-2023-026-1

(Under the Power of Attorney No. 10/2024-

25/UQ-RSM dated 31 December 2024 by the

General Director)

RSM Vietnam Auditing & Consulting Company Limited

Ho Chi Minh City,J O March 2026




DONG THAP BUILDING MATERIALS & CONSTRUCTION JOINT STOCK COMPANY
Address: No. 03, Ton Duc Thang Street, Cao Lanh Ward, Dong Thap Province, Vietnam

STATEMENT OF FINANCIAL POSITION

As at 31 December 2025

Form B 01 - DN

Expressed in VND

As at As at

ASSETS Code|Notes 31 Dec. 2025 01 Jan. 2025
A. CURRENT ASSETS 100 142,789,850,073 168,978,388,838
. Cash and cash equivalents 110 | 4.1 7,754,931,290 10,179,574,671
1. Cash 111 6,551,720,378 10,179,574,671
2. Cash equivalents 112 1,203,210,912 -
Il. Current financial investments 120 30,110,820,073 50,205,000,000
1. Held to maturity investments 123 | 4.2 30,110,820,073 50,205,000,000
lll. Current account receivables 130 60,442,049,704 56,611,739,274
1. Trade receivables 131 | 4.3 29,656,376,649 26,524,328,984
. Advances to suppliers 132 | 44 29,386,205,263 30,788,830,519
3. Other current receivables 136 | 4.5 5,107,446,458 2,507,152,957
4. Provision for doubtful debts 137 | 4.6 (3,707,978,666) (3,208,5673,186)
IV. Inventories 140 | 4.7 42,934,152,830 51,197,221,088
1. Inventories 141 42 957,735,581 51,236,733,242
2. Provision for decline in value of inventories 149 (23,582,751) (39,512,154)
V. Other current assets 150 1,547,896,176 784,853,805
1. Current prepayments 161 | 4.13 555,476,988 91,919,534
2. Tax and other receivables from the state budget| 153 | 4.16 992,419,188 692,934,271

(See the next page)

The accompanying notes are an integral part of the separate financial statements 5




DONG THAP BUILDING MATERIALS & CONSTRUCTION JOINT STOCK COMPANY
Address: No. 03, Ton Duc Thang Street, Cao Lanh Ward, Dong Thap Province, Vietnam

STATEMENT OF FINANCIAL POSITION

As at 31 December 2025

Form B 01 -DN

Expressed in VND

As at As at
ASSETS Code|Notes 31 Dec. 2025 01 Jan. 2025
B. NON-CURRENT ASSETS 200 922,539,282,603 923,265,617,647
I. Non-current account receivables 210 252,991,851 10,124,970,631
1. Other non-current receivables 216 | 4.5 252,991,851 10,124,970,631
Il. Fixed assets 220 69,199,413,290 82,934,180,464
1. Tangible fixed assets 221 | 4.9 48,647,925 446 61,824,518,388
Cost 222 287,953,950,807 321,123,672,836
Accumulated depreciation 223 (239,308,025,361)| (259,299,154,448)
2. Finance lease assets 224 | 4.11 18,163,871,119 18,712,045,351
Cost 225 25,959,244,055 25,959,244 055
Accumulated depreciation 226 (7,805,372,936) (7,247,198,704)
3. Intangible fixed assets 227 |1 410 2,397,616,725 2,397,616,725
Cost 228 4,986,604,330 4,986,604,330
Accumulated amortisation 229 (2,588,987,605) (2,588,987,605)
lll. Investment property 230 | 4.12 73,996,810,266 77,451,914,250
1. Cost 231 86,377,599,542 86,377,599,542
2. Accumulated depreciation 232 (12,380,789,276) (8,925,685,292)
IV. Non-current assets in progress 240 443,601,381,777 437,722,416,211
1. Construction in progress 242 | 4.8 443 601,381,777 437,722 416,211
V. Non-current financial investments 250 | 4.2 11,664,838,971 11,664,838,971
1. Investments in subsidiaries 251 11,664,838,971 11,664 838,971
2. Investment in other entities 253 1,192,413,670 1,192 413,670
3. Provision for non-current investments 254 (1,192,413,670) (1,192,413,670)
VI. Other non-current assets 260 323,823,846,448 303,367,297,120
1. Non-current prepayments 261 | 413 | 323,314,182,936 301,746,038,021
2. Deferred income tax assets 262 509,663,512 1,621,259,099
TOTAL ASSETS (270 =100 + 200) 270 1,065,329,132,676 | 1,092,244,006,485

(See the next page)

The accompanying notes are an integral part of the separate financial statements
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\W‘h’ Hoang Anh

~ General Director
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DONG THAP BUILDING MATERIALS & CONSTRUCTION JOINT STOCK COMPANY
Address: No. 03, Ton Duc Thang Street, Cao Lanh Ward, Dong Thap Province, \Vietham

STATEMENT OF FINANCIAL POSITION (CONTINUED)
As at 31 December 2025

Form B 01 - DN

Expressed in VND

As at As at

RESOURCES Code|Notes 31 Dec. 2025 01 Jan. 2025
C. LIABILITIES 300 530,026,107,549 563,859,683,045
I. Current liabilities 310 166,080,390,025 363,654,542,333
1. Trade payables 311 | 4.14 9,381,429,679 20,442 596,998
2. Advances from customers 312 | 415 4,632,282,563 4,298,591,423
3. Taxes and amounts payable to the state budget| 313 | 4.16 7.437,856,767 3,980,005,357
4. Payables to employees 314 3,350,719,706 -
5. Accrued expenses 315 3,126,861,235 2,275,791,830
6. Current unearned revenue 318 | 417 8,563,259,606 4,683,944,073
7. Other current payables 319 | 4.18 49,532,462,520 49,620,354,020
8. Current loans and obligations under finance

leases 320 | 4.19 75,892,431,756 270,549,292,271
9. Current provisions 321 544 566,280 904,938,448
10. Bonus and welfare fund 322 3,618,519,913 6,899,027,913
Il. Non-current liabilities 330 363,945,717,524 200,205,140,712
1. Non-current unearned revenue 336 | 4.17 344,476,284,490 180,086,726,576
2. Non-current loans and obligations under

finance leases 338 | 4.19 19,469,433,034 20,118,414,136
D. OWNER'S EQUITY 400 535,303,025,127 528,384,323,440
. Equity 410 | 4.20 535,303,025,127 528,384,323,440
1. Owner's contributed capital 411 386,000,000,000 386,000,000,000

Ordinary shares carrying voting rights 411a 386,000,000,000 386,000,000,000
2. Treasury shares 415 (46,460,000) (46,460,000)
3. Investment and development fund 418 157,069,947,101 156,869,159,195
4. Retained earnings 421 (7,720,461,974) (14,438,375,755)

Beginning accumulated retained earnings 421a (14,438,375,755) (200,787,908)

Retained earnings of the current period 421b 6,717,913,781 (14,237,5687,849)
TOTAL RESOURCES (440 = 300 + 400) 440 1,065,329,132,676 1,092,244,006,485

Le Ngoc Qui
Accountant

Pham Thi Thu Hien
Preparer

The accompanying notes are an integral part of the separate financial statements
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DONG THAP BUILDING MATERIALS & CONSTRUCTION JOINT STOCK COMPANY
Address: No. 03, Ton Duc Thang Street, Cao Lanh Ward, Dong Thap Province, Vietnam

Form B 02-DN

INCOME STATEMENT
For the financial year ended 31 December 2025

Expressed in VND . j‘?

ITEMS Code|Notes Year 2025 Year 2024
1. Revenue 01 | 6.1 211,217,033,003 170,173,928,700
2. Deductions 02 77,262,864 -
3. Netrevenue 10 211,139,770,139 170,173,928,700
4. Cost of sales 11 52 158,638,134,620 126,105,226,593
5. Gross profit 20 52,601,635,519 44,068,702,107
6. Finance income 21 2,106,725,647 8,330,013,535
7. Finance expense 22 | 5.3 5,708,442,919 21,374,116,442

Of which, interest expense 23 5,708,442,919 21,236,926,627

Selling expense 25 54 19,709,607,324 17,576,545,299
9. General and administration expense 26 | 55 31,513,534,947 31,982,848,958
10. Operating profit/(loss) 30 (2,223,224,024)|  (18,534,795,057)
11. Other income 31 5.6 11,245,472 278 3,295,335,879
12. Other expense 32 657,684,325 382,349,646
13. Net other income/(loss) 40 10,587,787,953 2,912,986,233
14. Accounting profit/(loss) before taxation 50 8,364,563,929 (15,621,808,824)
15. Current corporate income tax expense 51 | 58 280,266,655 544,496,936
16. Deferred corporate income tax expense 52 1,111,595,587 (1,621,252,099)
17‘ Net profit/(loss) after taxatlon 60 6,972,701,687 (14,545,046,661)
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Nguyen Hoang Anh Le Ngoc Qui Pham Thi Thu Hien
General Director Accountant Preparer

The accompanying notes are an integral part of the separate financial statements
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DONG THAP BUILDING MATERIALS & CONSTRUCTION JOINT STOCK COMPANY
Address: No. 03, Ton Duc Thang Street, Cac Lanh Ward, Dong Thap Province, Vietnam

CASH FLOW STATEMENT

(Indirect method)
For the financial year ended 31 December 2025

Form B 03 - DN

Expressed in VND

ITEMS Code| Note Year 2025 Year 2024
. CASH FLOWS FROM OPERATING ACTIVITIES
1. Net profit /(loss) before taxation 01 8,364,563,929 (15,621,808,824)
2. Adjustment for:
Depreciation and amortisation 02 | 6.7 17,104,399,113 19,391,329,241
Provisions 03 123,103,909 (464,471,607)
(Gains)/losses from investment 05 (10,188,219,649) (9,326,020,326)
Interest expense 06 | 54 5,708,442 919 21,236,926,627
3. Operating profit /(loss) before adjustments to
working capital 08 21,112,290,221 15,215,955,111
(Increase) or decrease in accounts receivable 09 4,148,137,055 7,149,013,965
(Increase) or decrease in inventories 10 8,278,997 661 14,926,250,335
Increase or (decrease) in accounts payable (excluding
interest expense and CIT payable) 11 166,282,394 865 (53,417,702,081)
(Increase) or decrease prepaid expenses 12 (22,031,702,369) 6,065,576,071
Interest paid 14 (5,853,158,306) (21,663,599,413)
Corporate income tax paid 15 |1 4.16 (538,262,387) (5,285,823,000)
Other cash inflows from operating activities 16 - 8,100,000
Other cash outflows from operating activities 17 (3,292,537,600) (1,210,228,494)
Net cash flow from operating activities 20 168,106,159,140 (38,212,457,506)
Il. CASH FLOWS FROM INVESTING ACTIVITIES
1. Acquisition and construction of fixed assets and other
long-term assets 21 (7,5657,194,412) (9,022,499,887)
2. Proceeds from disposals of fixed assets and
other long-term assets 22 9,240,287,037 1,195,277,778
3. Loans to other entities and payments for
purchase of debt instruments of other entities 23 (19,105,820,073) (10,205,000,000)
4. Repayments from borrowers and proceeds
from sales of debts instruments of other entities 24 39,200,000,000 260,500,000,000
5. Interest and dividends received 27 3,201,366,544 18,457 685,206
Net cash flow from investing activities 30 24,978,639,096 260,925,463,097
(See the next page)
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The accompanying notes are an integral part of the

separate financial statements




DONG THAP BUILDING MATERIALS & CONSTRUCTION JOINT STOCK COMPANY
Address: No. 03, Ton Duc Thang Street, Cao Lanh Ward, Dong Thap Province, Vietnam

CASH FLOW STATEMENT
(Indirect method)
For the financial year ended 31 December 2025

Form B 03 - DN

Expressed in VND

ITEMS Code| Note Year 2025 Year 2024
1ll. CASH FLOWS FROM FINANCING ACTIVITIES
1. Proceeds from borrowings 33 | 6.1 154,083,737,633 281,739,311,070
2. Repayment of borrowings 34 | 6.2 (348,740,598,148)| (512,102,324,212)
3. Finance lease principal paid 35 (648,981,102) (648,981,102)
4. Dividends paid 36 (203,600,000) (24,944,649,840)

Net cash flow from financing activities 40 (195,509,441,617)| (255,956,644,084)

NET INCREASE/(DECREASE) IN CASH

(50 = 20+30+40) 50 (2,424,643,381) (33,243,638,493)

Cash and cash equivalents at beginning of year 60 10,179,574,671 43,423213,164

CASH AND CASH EQUIVALENTS AT END OF YEAR

)Z& 0+61) 70 | 4.1 7,754,931,280 10,179,574,671
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Le Ngoc Qui
Accountant

WJ Anh
General Director
Dong Thap,«0March 2026

Preparer

Pham Thi Thu Hien

The accompanying notes are an integral part of the separate financial sta tements
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DONG THAP BUILDING MATERIALS & CONSTRUCTION JOINT STOCK COMPANY
Address: No. 03, Ton Duc Thang Street, Cao Lanh Ward, Dong Thap Province, Vietnam

1.1.

1.2

1.3.

1.4.

Form B 09 - DN
NOTES TO THE FINANCIAL STATEMENTS
CORPORATE INFORMATION

Structure of ownership

Dong Thap Building Materials & Construction Joint Stock Company (hereinafter referred to as “the
Company”) formerly know as Dong Thap Building Materials and Construction One Member Limited
Liability Company, has been incorporated in accordance with the Enterprises Registration Certificate

No. 1400101396 dated 09 July 2010 granted by the Department of Planning and Investment of Dong
Thap Province.

The Company was converted into a joint-stock company in accordance with Decision No. 997/QD-
UBND-HC dated 25 September 2015, issued by the People's Committee of Dong Thap Province,
approving the conversion of Dong Thap Construction and Construction Materials One Member Limited
Liability Company into Dong Thap Construction and Construction Materials Joint Stock Company.

On 10 November 2016, Dong Thap Building Materials and Construction Joint Stock Company received
capital and assets from Dong Thap Building Materials and Construction One Member Limited Liability
Company according to the Minutes of Handover of "Capital and Assets from State-owned Enterprises
to Dong Thap Building Materials & Construction Joint Stock Company. The Company has been
operating as a joint stock company since 11 November 2016 under the Enterprises Registration
Certificate No. 1400101396 granted by the Department of Planning and Investment of Dong Thap
province, and tenthly amended thereafter dated 05 August 2025 to update the Company'’s registered
head office.

The charter capital as stipulated in the Enterprises Registration Certificate is VND 386,000,000,000.

The Company's registered head office is at No. 03, Ton Duc Thang, Cao Lanh Ward, Dong Thap
Province.

The number of employees as at 31 December 2025 was 242 (31 December 2024: 291).
Business field

Construction and sand mining

Industrial production

Trade and services

Construction of traffic works and civil works
Investment and real estate business
Investment and business of industrial parks.

Operating industry and principal activities
The Company is principally engaged in:
» Exploiting river sand - Site levelling construction;

» Manufacturing and trading construction materials: Ready-mixed concrete - Centrifugal concrete -

Hot asphalt concrete; . _ .
. Investiﬁg in construction, trading in industrial park infrastructure and real estate;

i i ial, civi i i d interior decoration;
. ing traffic, industrial, civil, residential works, an _ _ _
L '?gsr:tisrﬁgurcrtlec?hanic construction materials, inspecting construction quality and safety of construction

loads.

Normal operating cycle

The Company’s normal operating cycle is carried out for a period of 12 months.

1




DONG THAP BUILDING MATERIALS & CONSTRUCTION JOINT STOCK COMPANY
Address: No. 03, Ton Duc Thang Street, Cao Lanh Ward, Dong Thap Province, Vietnam

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

1.5. The Company’s structure

As at 31 December 2025, the Company'’s subsidiaries were as follows:

_ Voting Percent Percent
Name Operating industry Address Rights capital interest
Dong Thap EfMC Waterway freight Cao Lanh, 51.00% 51.00% 51.00%
Transport Joint- sansbart busi Dong Thap
Stock Company ransport business
Dong Thap BMC Design of civil Cao Lanh, 67.90% 67.90% 67.90%
Construction And construction structures; Dong Thap

Design Consultant environmental
Joint-Stock Company consulting; Bidding
consulting,...

The Company’s dependent units as at 31 December 2025 were as follows:

Name Operating industry Address
Investment and Construction Investment in construction and real estate Cao Lanh, Dong
Enterprise Branch business, production, and trading of hot Thap

asphalt concrete; Construction of traffic
works, industrial, civil, housing, and interior
decoration

Dong Thap BMC Construction Mechanical testing of construction materials,
Quality Testing and Inspection inspection of construction quality, safety of Cao Lanh, Dong

Center Branch construction loads Thap
Concrete Factory Branch Production and trading of construction Cao Lanh, Dong
materials:  Ready-mixed concrete - Thap

Centrifugal concrete

Cao Lanh Construction Materials Trading of construction materials Cao Lanh, Dong
Store Thap

Xeo Vat Construction Materials ~ Trading of construction materials Chau Thanh, Dong
Store Thap

1.6. Important events in the financial year impacting the separate financial statements

In June 2025, the Company was granted exploitation licences for two sand mines by the competent
authorities. Based on the approved extraction plan, the estimated output for 2025 is approximately 1.4
million cubic meters, corresponding to projected revenue of approximately VND 84 billion. The
remaining licensed volume of approximately 3.7 million cubic meters is expected to be extracted during
2026 and 2027 in accordance with applicable regulations.

During the year, the Company also implemented an operational restructuring plan and trans_ferred
certain land plots as part of its capital restructuring strategy and to enhance asset utilisation efficiency.

As a result of the above developments, revenue from sales of goods and rendering of sgwices and
cost of sales increase compared to the prior year by approximately 24% and 26%, respectively.

12
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DONG THAP BUILDING MATERIALS & CONSTRUCTION JOINT STOCK C
! OMPANY
Address: No. 03, Ton Duc Thang Street, Cao Lanh Ward, Dong Thap Province, Vietnam

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
Z BASIS OF PREPARATION
2.1. Accounting standards, accounting system

The accompanying separate financial statements, expressed in Vietnamese Dong (“VND"), are
prepared under the historical cost convention, and in accordance with Vietnamese Accounting

?;:Pdards, Vietnamese Corporate Accounting System, and prevailing accounting regulations in
ietnam.

The accompany_ing separate ﬁnancigl statements are not intended to present the financial position,
results of pperatlons and cash flows in accordance with accounting principles and practices generally
accepted in countries and jurisdictions other than Vietnam.

2.2. Forms of accounting records
The form of accounting records applied in the Company is the General Journal.
2.3. Financial year
The Company's financial year is from 01 January to 31 December.
24, Reporting and functional currency
The Company maintains its accounting records in VND.
2.5.  Going concern assumption

As of 31 December 2025, the Company’s current liabilities exceeded its current assets by VND
23.290,539,952. The ability of the Company to continue as a going concern fundamentally depends
on the operations returning to profitability and on the investors continuing to provide such financial
assistance as is necessary. At the time of this report, there is no reason for management of the
Company to believe that the investors will not continue their support to maintain the Company in
existence as a going concern for the foreseeable future. As such, the separate financial statements
for the financial year ended 31 December 2025 have been prepared assuming that the Company will
continue as a going concern.

At the date of the separate financial statements for 2025, management prepared the business plan
and cash flows for the next 12 months based on the following assumptions:

» Plans for using term deposits:

The Company will pay off the loan dueusing the term deposits that have been used to secure loans
at the banks.

« Extension of the payment deadline for the second instalment of 2022 and the 2023 dividends:

Regarding the second dividend payment for 2022 amounting to approximately VND 25 billion, the
Company expects to to settle this obligation using proceeds recovered from advance payments
made to the Dong Thap Province Land Development Center. A proposal has been submitted to
the relevant authorities requesting approval to return these land lots to the State management
agency, thereby enabling the recovery of the auction-winning payment of VND 26,513,835,000.

As for the 2023 dividend, estimated at approximately VND 24 billion, the company plans to iqitiate
the necessary procedures to defer the payment schedule. The dividend will be paid once business

performance improves.
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DONG THAP BUILDING MATERIALS & CONSTRUCTION JOINT STOCK COMPANY
Address: No. 03, Ton Duc Thang Street, Cao Lanh Ward, Dong Thap Province, Vietham

3.1,

3.2

3.3.

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
Revenue from sand mining activities:

In June 2025, the Company was granted mining rights for two sand mines, with an estimated
extraction volume of approximately 2.1 million cubic meters and 1.6 million cubic meters,
corresponding to projected revenue of around VND 147 billion and VND 112 billion, which are
scheduled to be extracted in accordance with regulatory requirements during 2026 and 2027.

SIGNIFICANT ACCOUNTING POLICIES
Use of estimates

The preparation of the separate financial statements requires management to make estimates and
assumptions that impact the carrying value of certain assets and liabilities, contingent assets as at 31
December 2025 and liabilities reported in the notes as well as revenues and expenses for the financial
year ended 31 December 2025. Although these estimates are based on management's best
knowledge of all relevant information available at the date when the separate financial statements are
prepared, this does not prevent actual figures differing from estimates.

Cash and cash equivalents
Cash and cash equivalents comprise cash in hand, cash at bank and current investments for a period

not exceeding 3 months or highly liquid investments which are readily convertible to known amounts
of cash, and which are subject to an insignificant risk of changes in value.

Cash equivalents are defined the same as those under Accounting Standard “Statement of cash
flows.”

Financial investments
Held to maturity investments
Held to maturity investments comprise term deposits.

If there is any certain evidence that part or all the investments are irrecoverable, impairment losses
are recognised as a finance expense in the current year.

Equity investments in other entities
Investments in subsidiaries

Investments are classified as investments in subsidiaries when the Company has the power of control
over policies and operating activities, normally evidenced by the holding of more than 50% of the voting
rights.

Investments in subsidiaries are accounted for under the cost method which comprise the purchase
price plus (+) acquisition related costs (if any). In case of investments of non-monetary assets, the
cost of the investments is measured at the fair values of the assets as incurred.

Dividends for the period after the acquisition date are recognised as financial incomes at their fair
values when the shareholder's right to receive payment is established.

Other investments

Investments classified as other investments are investments other than investments in subsidiaries,
investments in associates or investments on joint ventures.

Other investments are accounted for under the cost method which comprise purchase prices plus (+)
acquisition related costs (if any). In case of investments of non-monetary assets, the cost of

14
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DONG THAP BUILDING MATERIALS & CONSTRUCTION JOINT STOCK COMPANY
Address: No. 03, Ton Duc Thang Street, Cao Lanh Ward, Dong Thap Province, Vietnam

3.4,

3.5.

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

investments is recognised at the fair values of the assets as incurred.
Recognition principles of provisions for securities investment impairment loss

For equity investments in subsidiaries and other entities

{\s of the date of the separate financial statements, provisions for impairment losses on equity
investments are recognised if an indication of impairment exists.

Proyisions for impairment losses on equity investments in subsidiaries are determined on the basis of
the investee's loss.

Provisiqns for i_rnpairment losses on equity investments in other entities are determined using fair
values if the fair va_iu_es can measure reliably. If the fair values cannot be measure reliably at the
reporting date, provisions are measured on the basis of the investee's losses.

Account receivables

Rece‘wableg are classified into trade receivables and other receivables based on the following rules:
Trade receivables represent those arising from purchase and sale related transactions of goods,

services or assets and the seller is independent of the buyer; the remaining receivables are classified
as other receivables.

Account receivables are stated at the carrying amounts of trade receivables and other receivables
less provisions for doubtful debts.

Provisions for doubtful debts

As of the date of the separate financial statements, provisions for doubtful debts are recognised for
past-due accounts receivable and for accounts receivable where circumstances indicate that they
might be uncollectible or for uncollectible debts due to liquidation, bankruptcy, or similar difficulties.

The difference between the required balance and the existing balance of provisions for doubtful debts
is recorded as a general and administrative expense in the income statement.

Inventories
Inventory measurement
Inventories are measured at the lower of cost and net realisable value.

The costs of inventories shall comprise all costs of purchase, costs of conversion, and other costs
incurred in bringing inventories to their present location and condition. The cost of work in progress
and finished goods includes materials, direct labour and attributable production overheads based on
normal levels of activity.

The costs of purchase of inventories comprise the purchase price, non-reimbursable taxes and duties,
and transport, handling, and other costs directly attributable to the acquisition of inventories. Trade
discounts and sales rebates on substandard and obsolete goods purchased are deducted from the
costs of purchase.

Net realisable value is the estimated selling price in the ordinary course of business less the estimated
costs of completion and the estimated costs necessary to make the sale.

(See the next page)
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DONG THAP BUILDING MATERIALS & CONSTRUCTION JOINT STOCK COMPANY
Address: No. 03, Ton Duc Thang Street, Cao Lanh Ward, Dong Thap Province, Vietnam

3.6.

3.7.

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

Method of accounting for inventories

Inventories are measured using the first-in, first-out and are recorded under the perpetual inventory
method.

Provisions for decline in value of inventories

As qf the date of the separate financial statements, provisions are recognised for obsolete, slow-
moving, defective inventory, and for inventory stated at cost higher than net realisable value.

The difference between the required balance and the existing balance of the provisions for a decline
in value of inventories is included in cost of sales in the income statement.

Inventories are written down to net realizable value item by item. For services being rendered,
provision is made in respect of each service for which a separate selling price is charged.

Materials and other supplies held for use in the production of inventories are not written down below
cost if the finished products in which they will be incorporated are expected to be sold at or above cost.

Tangible fixed assets

Tangible fixed assets are measured at cost less accumulated depreciation.

Tangible fixed asset recognition

Tangible fixed assets are initially recognised at their cost. The cost of purchased tangible fixed assets
comprises the purchase price and any directly attributable costs of bringing the assets to their present
location and working condition for their intended use. Accessories added to fixed assets when
purchased are recognised separately at their fair values and deducted from the historical cost of the
respective tangible fixed assets.

Depreciation

The costs of fixed assets are depreciated on a straight-line method over their estimated useful lives.

The estimated useful lives are as follows:

« Buildings, structures 10 — 20 years
= Machinery and equipment 06 — 30 years
= Motor vehicles 06 — 10 years
= Office equipment 04 - 07 years
= Other 10 - 20 years

Intangible fixed assets
Intangible fixed assets are measured at cost less accumulated amortisation.
Intangible fixed asset recognition

The cost of an intangible fixed asset comprises the total amount of expense incurred by the Company
to acquire an asset at the time the asset is put into operation for its intended use.

Accounting principles for intangible fixed asset
Land use rights

Indefinite land use rights are not amortized.
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DONG THAP BUILDING MATERIALS & CONSTRUCTION JOINT STOCK COMPANY
Address: No. 03, Ton Duc Thang Street, Cao Lanh Ward, Dong Thap Province, Vietnam

3.8.

3.9.

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

Computer software

Computer software is not an indispensable component of hardware and is recognised as an intangible
asset and depreciated over its useful life.

Leases
Lease classification

Leases are classified as finance leases when the terms of the lease transfer substantially all the risks
and rewards of ownership to the lessee. All other leases are classified as operating leases.

Financial leases

Finance leases are recognised as assets and liabilities in the statement of financial position at amounts
equal to the fair value of the leased asset or, if lower, the present value of the minimum lease
payments, each determined at the inception of the lease.

Minimum lease payments are apportioned between the finance charge and the reduction of the
outstanding liability. The finance charge is allocated to each period during the lease term at a constant
periodic rate of interest on the remaining balance of the liability.

Finance leased assets are depreciated using the straight-line method over their estimated useful lives,
which are the same as those of the Company's own assets, or over the lease term, whichever is
shorter, specifically, industrial park infrastructure is 40 years.

Operating leases

Lease payments under an operating lease are recognised as an expense on a straight-line basis over
the lease term.

Leases
Operating leases

Assets subject to operating leases are recognised in the separate statement of financial position
according to the Company'’s asset classification pattern.

Initial direct costs to generate income from operating leases are recognised as expenses in the year
as incurred or amortised over the lease term. Lease income from operating leases is recognised in the
income statement on a straight-line basis over the lease term regardless of payment methods.
Depreciation of assets subject to operating leases is consistent with the depreciation policy of the
lessor applicable to similar assets.

(See the next page)
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DONG THAP BUILDING MATERIALS & CONSTRUCTION JOINT STOCK COMPANY
Address: No. 03, Ton Duc Thang Street, Cao Lanh Ward, Dong Thap Province, Vietnam

3.10.

3.11.

312

3.13.

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

Investment property
Investment properties are measured at cost less accumulated depreciation.

Investment property recognition

An investment property is measured initially at its cost. The cost of an investment property is the
amount of cash or cash equivalents paid, or the fair value of other considerations given to acquire an
asset at the time of its acquisition or construction. The costs include initial transaction charges.

Investment property depreciation
The cost of an investment property is depreciated on a straight-line method.
The estimated depreciation period for land use rights is 25 years.

The transfer to, or from, investment property shall be made when, and only when, there is a change
in use as commencement of an operating lease to another party; for a transfer from inventories to
investment property;

Such transfers from, or to, investment property, do not change the carrying amount of transferred
assets and original cost of property when measuring value of assets or preparing the financial
statements.

Construction in progress

Properties in the course of construction for production, rental, or administrative purposes, or for
purposes not yet determined, are carried at cost. Cost includes professional fees, and for qualifying
assets, borrowing costs dealt with in accordance with the Company’s accounting policy. Depreciation
of these assets, on the same basis as other property assets, commences when the assets are ready
for their intended use.

Prepayments

Prepayments are classified as current and non-current based on their original term. Prepayments
mainly comprise costs of tools and supplies and land rentals, etc., which are amortised over the period
for which they are paid or the period in which economic benefits are generated in relation to these
expenses.

The following expenses are recognised as prepayments and amortised to the income statement:

» Prepaid land rentals are amortised over the period of lease;
= Tools and supplies are amortised over a period ranging from 03 to 21 months.

Liabilities

Liabilities are classified into trade payables and other payables based on the following ru!es:.Trade
payables represent those arising from purchase and sale related transactions of goods, services or
assets and the seller is independent of the buyer; the remaining payables are classified as other
payables.

Liabilities are also classified according to the maturity date, the remaining term from the date of the
financial statements, original currency, and each creditor.

Liabilities are recognised at no less than the payment obligation.

(See the next page)
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DONG THAP BUILDING MATERIALS & CONSTRUCTION JOINT STOCK COMPANY
Address: No. 03, Ton Duc Thang Street, Cac Lanh Ward, Dong Thap Province, Vietnam

3.14.

3.15.

3.16.

3.17.

3.18.

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

Borrowing costs

Borrowing costs directly attributable to the acquisition, construction, or production of qualifying assets,
that necessarily take a substantial period of time to get ready for their intended use or sale, are
capitalised as part of the cost of those assets until the assets are put into use or sale.

Accrued expenses

Accrued expenses represent expenses that will be paid in the future for goods or services received
but not yet paid due to lack of invoices or accounting documents. These expenses are recognised as
operating expenses of the reporting year.

Provisions

A provision is recognised when the Company has a present legal or constructive obligation as a result
of a past event; a reliable estimate can be made of the amount of the obligation; and it is probable that
an outflow of resources embodying economic benefits will be required to settle the obligation.
Provisions shall not be recognised for future operating losses.

Provisions are measured at the expenditures expected to be required to settle the obligation. If the
time value of money is material, provisions will be measured at their present value using a pre-tax rate
that reflects current market assessments of the time value of money and the risks specific to the
obligation. The increase in the provision due to the passage of time is recognised as an interest
expense.

Unearned revenues

Unearned revenues include advanced payments for one or more accounting periods for asset leasing;

Unearned revenues are periodically determined and transferred into revenues according to the lease
term.

Owners’ equity

The owners’ contributed equity

The owners' contributed equity is recognised when contributed.
Treasury shares

Treasury shares are recognised at purchased cost and presented in the statement of financial position
as a deduction from equity.

Retained earnings

Net profit after income tax can be distributed to shareholders after the distribution i§ approved by the
Annual General Meeting of Shareholders and reserves are created in accordance with the Company's
Charter and legal regulations in Vietnam.

(See the next page)
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DONG THAP BUILDING MATERIALS & CONSTRUCTION JOINT STOCK COMPANY
Address: No. 03, Ton Duc Thang Street, Cao Lanh Ward, Dong Thap Province, Vietnam

3.19.

3.20.

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

Revenue and other income

Revenue from selling goods

Revenue from selling goqu is megsured at the fair value of the consideration received or receivable.
Ln most cases, revenue is recognised when transferring the risks and rewards of ownership to the
uyer.

Revenue involving the rendering of services

Revenue of a transaction involving the rendering of services is recognised when the outcome of this
transaction can be estimated reliably. When a transaction involving the rendering of services is
attributable to several periods, each period's revenue is recognised by reference to the stage of
completion at the end of the reporting period.

Revenue from construction contracts

Revenue from construction contracts is recognised in accordance with the accounting policy on
construction contracts as Note 3.20 below.

Interest income

Interest income is recognised on an accrual basis by reference to the principal outstanding and at the
interest rate applicable.

Income from investments

Income from investments is recognised in the income statement corresponding to the per cent interest
of the Company.

Disposal and sale of fixed assets

Income from disposal and sale of fixed assets is the excess of the proceeds from the disposal and
sale of the fixed assets over the carrying amount of the fixed assets and disposal expenses.

Construction contracts

Where the outcome of a construction contract can be estimated reliably, revenue and costs are
recognised by reference to the stage of completion of the contract activity at the date of the statement
of financial position as measured by the proportion that contract costs incurred for work performed to
date bear to the estimated total contract costs - except where this would not be representative of the
stage of completion. Variations in contract work, claims and incentive payments are included to the
extent that they have been agreed with the customer.

Where the outcome of a construction contract cannot be estimated reliably:

« Revenue is only recognised to the extent of contract costs incurred that it is probable will be
recoverable.

«  Contract costs are only recognised as an expense in the period in which they are incurred.

(See the next page)
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DONG THAP BUILDING MATERIALS & CONSTRUCTION JOINT STOCK COMPANY
Address: No. 03, Ton Duc Thang Street, Cao Lanh Ward, Dong Thap Province, Vietnam

3.21.

3.22.

3.23.

3.24.

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

Cost of sales

_Cost of sales and services provided represents total costs of finished products, goods, services,
investment properties or manufacturing costs of construction products (for construction entities) which
are sold in the year in accordance with the matching principle. Abnormal amounts of production costs
of inventories are recognised immediately in cost of sales.

Finance expense

Finant\:‘e expenses represent all expenses incurred in the reporting year which mainly include expenses
cost of capital.

Selling expense and general and administrative expense

Selling' expenses represent expenses incurred during the process of selling products, goods and
rendering services, which include expenses relating to labour costs, fuel expenses, depreciation of
fixed assets, advertising, transportation etc.

General and administrative expenses represent common expenses, which include payroll costs for
office employees’ (salaries, wages, allowances, etc.); social insurance, health insurance, trade union
fees and unemployment insurance; stationery expenses, material expenses, depreciation expenses
of fixed assets used for administration activities; land rental, license tax; provision for doubtful debts;
utility services (electricity expenses, water expenses, phone, fax, etc.); sundry expenses (customer
conference, etc.).

Taxation
Corporate income tax
Current corporate income tax expense

Current corporate income tax expense is determined on the basis of taxable income and the rate of
corporate income tax (CIT) of the current year at 20%.

Deferred corporate income tax expense

Deferred corporate income tax expense is determined on the basis of the deductible temporary
differences, taxable temporary differences and the estimated CIT rate that will be applied for the years
that assets and liabilities will be recovered. The tax rates used will be the tax rates (and tax laws) that
are in effect at the financial year end.

Deferred tax liability is recognised for all taxable temporary differences, unless:

» The deferred tax liability arises from the initial recognition of an asset or liability in a transaction
which at the time of the transaction, affects neither the accounting profit nor taxable profit (tax
loss);

« Al taxable temporary differences associated with investments in subsidiaries, branches and
associates, and interests in joint ventures when the parent, investor or venturer is able to control
the timing of the reversal of the temporary difference and it is probable that the temporary
difference will not reverse in the foreseeable future.

(See the next page)
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DONG THAP BUILDING MATERIALS & CONSTRUCTION JOINT STOCK COMPANY
Address: No. 03, Ton Duc Thang Street, Cao Lanh Ward, Dong Thap Province, Vietnam

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

A deferred tax asset is recognised for all deductible temporary differences to the extent that it is

probable that taxable profit will be available against which the deduc i i
B g eductible temporary difference can be

. Thg deferred.tax asset arisc_es from the initial recognition of an asset or liability in a transaction
which at the time of transaction, affects neither accounting profit nor taxable profit (tax loss).

The t_je;ferred tax assets for all deductible temporary differences associated with investments in
_sub5|d1ar|es, branches and associates, and interests in joint ventures are only recognised when it
ls.probable that the temporary difference will reverse in the foreseeable future; and taxable profit
will be available against which the temporary difference can be utilised.

The carrying amount of a deferred tax asset shall be reviewed at each balance sheet date and reduced
to the extent that it is no longer probable that sufficient taxable profit will be available to allow the
benefit of part or all of that deferred tax asset to be utilised. Any such reduction shall be reverted to
the extent it becomes probable that sufficient taxable profit will be available.

Current and deferred tax are recognised as income or an expense and included in profit or loss for the
year except to the extent that the tax arises from a transaction or event which is recognised, in the
same or a different year, directly in equity.

Deferred tax assets and deferred tax liabilities are only offset if, and only if, the Company has a legally
enforceable right to set off current tax assets against current tax liabilities and the deferred tax assets
and the deferred tax liabilities relate to income taxes levied by the same taxation authority and the
Company intends to settle current tax liabilities and assets on a net basis or to realise the assets and
settle the liabilities simultaneously, in each future period in which significant amounts of deferred tax
liabilities or assets are expected to be settled or recovered.

Value added tax

The goods sold and services rendered by the Company are subject to value added tax at the following
rates:

« Transfer of land use rights: Not taxable;
« Remaining goods and services: 10%.

In accordance with Decree 180/2024/ND-CP dated 31 December 2024 and Decree 1?4120251ND_—CP
dated 30 June 2025 by the Government, the VAT rate of 8% is applicable to certain goods and services
from 01 January 2025 to 31 December 2026.

Other taxes

Other taxes are applicable in accordance with the prevailing tax laws in Vietnam.

The tax reports of the Company will be inspected by the Tax Department. Application of the laws and
regulations on tax to different transactions can be interpreted by many ways, therefore, the tax

amounts presented in the financial statements can be amended in accordance with the Tax
Department’s final assessment for the Company.

(See the next page)
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DONG THAP BUILDING MATERIALS & CONSTRUCTION JOINT STOCK COMPANY
Address: No. 03, Ton Duc Thang Street, Cao Lanh Ward, Dong Thap Province, Vietnam

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
3.25. Related parties

Related parties are individuals or entities that have the ability, directly or indirectly through one or more
intermediaries, to control the Company or are controlled by, or are subject to common control with the
Company. Associates, individuals owning, directly or indirectly, an interest in the voting power of the
Company that gives them significant influence over the Company, key management personni
including directors and officers of the Company and close family members or associates of su(
individuals are also considered to be related parties.

ar o

4. ADDITIONAL INFORMATION FOR ITEMS SHOWN IN THE STATEMENT OF FINANC
POSITION

o g

41. Cash and cash equivalents

Cash in hand
Cash at bank

As at As at
31 Dec. 2025 01 Jan. 2025
VND VND

1,480,337,650
5,071,382,728

1,402,405,520
8,777,169,151

S

Cash equivalents 1,203,210,912 -

Total 7,_754,931,290 10,179,574,671

(See the next page)

23




ve

£20°0Z8'0LL0E |eyoL
youeug dey] buoQ —uegd 3o0IS
cl 000'000'282'L Juiof [eloJawWWo) Buo uaky v
108loid xadwo)d
Buluies) |eaisAyd pue spodg jouisig oA deq @y o} paejejel
asjuesenb juswied soueape pue sajuesent souewopad auy sueg ¥OOIS JUIO [BI0IALIWO0D
Jepun suonebiqo s,Auedwo) ay) 21n2as O} [BISJE(|0D Se Pas() gL-9 £10'028'VE8 Lmoi5 pue Auadsold ¢
‘61 ¥ 910N O} Jojo4 — 000°000°000°'ZZ ANA JO 8dUuBjeq e uim youesg KD
youelg A9 yue oed — juawdojeas( [einy pue ainynouby yue oen —juswdojareq [eInY
10} ueg WEBUBIA Je UBO| wudj-Hoys e 8indss o} pesn L 000°000'¥20'€C pue aunynouby 10} yueg WewsiA [4
6L'Y
9JON 0} 182y — 000'000°'000'G ANA JO 30UEjeq B LM Youe.g youeg dey] Buog — WeudIA
dey] Buoqg —weuaip jo JuswdojpAa( pue JusLUISaAU| Joj qued j0 juswdolaAsQ pue JUSW)SIAAU|
[BlI0JBWWOYD YA0)S JUIOf JB UEO| UD}-HOoYs B aindes 0} pasM) A 000'000'000'G Jo} jueg [BI0IAWILIOD 001G JUIOf )
“(syyuow) aNA
o) G20z "02Q It
ueoj ayj aindas o) abebuow pue abpaid jewibuO je sy yueg "ON

, -mojaq pajielep se ‘wnuue Jad %P’ O}
%/ 1 10 ajel Jsalajul abesoe ue Buueaq ‘syjuow g 0} 90 woyy buibuel sapumeEw [IM sysodap yueq wia)-pexyj asudwod SjusWISaAU! AUNJew-0}-pay Jusund

sjuawseAul] jeoueUld TV

(Q3NNILNOD) SINIWILYLS TVIONVNI4 3HLOL S31ON

Weual/ ‘@ouInold deyl Buoq ‘piem yueT 0D Jeelg bueyl ong uol *0 ON :SSelpp¥
ANVJINOD MD01S LNIOF NOILONYLSNOD ® SYIN3LYIN ONIATING dVH1l ©NOd




.__.__--ulllI...- B R EEEEE BN B

DONG THAP BUILDING MATERIALS & CONSTRUCTION JOINT STOCK COMPANY
Address: No. 03, Ton Duc Thang Street, Cao Lanh Ward, Dong Thap Province, Vietnam

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

4.3. Current trade receivables

As at As at
31 Dec. 2025 01 Jan. 2025
VND VND
Branch of Construction Corporation No. 1 -

Joint Stock Company in Dong Thap province 5,379,689,011 7.472,691,217

Branch of Hai Dang Joint Stock Company in
Dong Thap 3,776,492,000 3,541,332,000
Other (*) 20,500,195,638 15,510,305,767
Total 29,656,376,649 26,524,328,984

(*) As at 31 December 2025, any component of current trade receivables from other customers was
less than 10% of the total current trade receivables.

4.4. Current advances to suppliers

As at As at
31 Dec. 2025 01 Jan. 2025
VND VND

Dong Thap Province Land Fund
Development Center (¥) 26,513,835,000 26,513,835,000
Other 2,872,370,263 4,274,995,518
Total 29,386,205,263 30,788,830,519

(*) Representing the current advances to the Dong Thap Province Land Fund Development Center for
the issuance of the land use right certificate for the auctioned land use right lease, located in _Tan
Nhuan Dong Commune, Dong Thap Province. As at 31 December 2025, the Company has submitted
the application for processing, but it has not yet been completed.

(See the next page)
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DONG THAP BUILDING MATERIALS & CONSTRUCTION JOINT
: STOCK comp
Address: No. 03, Ton Duc Thang Street, Cao Lanh Ward, Dong Thag Province, uetAn:nY)

NOTES TO THE FINANCIAL STATEMENTS (CONTIN UED)
4.5, Other receivables

As at 31 Dec. 2025 As at 01 Jan. 2025 J
VND VND i
Amount Provisions Amount Provisions
Current:
Deposits for sand
mine auction 3,937,500,000 - o _
Advanced
Payments 815,933,000 - 1,008,508,213 -
Accrued Interest
Receivables from
term bank
deposits 354,013,458 - 1,448,654,356 5
Other receivables - - 49,990,388 -
Total 5,107,446,458 - 2,507,152,957 -
Non-current:
Deposits 252,991,850 - 10,124,970,631 -
4.6. Doubtful debts
As at 31 Dec. 2025 As at 01 Jan. 2025
VND VND
Recoverable Recoverable
Cost amount Cost amount
Overdue trade receivables
or overdue amounts
loaned and other
receivables not yet due
but uncollectible 3,707,978.666 - 3,208,573,186 -

Movements of provisions for doubtful debts are detailed as follows:

Year 2025 Year 2024
VND VND
Carrying amount at the start of the year 3,208,573,335 3?232‘152333
Additional provisions recognised 499,405,331 315,
5
Carrying amount at the end of the year 3,707,978,666 3,208,573,33

(See the next page)
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DONG THAP BUILDING MATERIALS & CONSTRUCTION JOINT STOCK COMPANY
Address: No. 03, Ton Duc Thang Street, Cao Lanh Ward, Dong Thap Province, Vietnam

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

4.7. Inventories

As at 31 Dec. 2025 As at 01 Jan. 2025
VND VND
Amount Provisions Amount Provisio

Raw materials 8,925,670,173 - 6,959,144,958

Work in progress - - 1,523,639,714 -
Finished g'oods 2,300,723,792 (23,582,751) 2,447 397,785 (39,512,154)
Merchandise 31,731,341,616 - 40,306,550,785 -
Total 42,957,735,581 (23,582,751) 51,236,733,242 (39,512,154)

Slow moving and obsolescent inventories at the year-end amounted to VND 23,582,751.

Inventories (Real_estate inventory) as at 31 December 2025 amounting to VND 14,077,954,673 were
pledged as security for loans at the year-end — Refer to Note 4.19.

4.8. Non-current work in progress
As at As at
31 Dec. 2025 01 Jan. 2025
VND VND
Tan Kieu Thap Muoi Industrial Park (%) 440,339,403,207 437,722,416,211
Prestressed spun concrete pile production line 563,640,916 -

Wastewater treatment plant — Construction of 02

wastewater treatment modules under the Tan Lap

Industrial Cluster Project 116,429,519 -
Technical infrastructure of Tran Quoc Toan Industrial

Park: green landscaping, 02 auxiliary gates and

intermodal cargo terminal 39,469,953 -
Fixed asset purchases 2,482,438,182 -
Total 443,601,381,777 437,722,416,211

(*) Relevant information regarding the Tan Kieu Thap Muoi Industrial Park is as follows:

Tan Kieu Thap Muoi Industrial Park has undergone two adjustments to its total investment capital. The
first adjustment increased the capital from VND 800 billion to VND 1,266 billion; the second ag!)_ustment
raised it further to VND 1,410 billion, of which the Company's investment cost is VND 926 billion. The
investment policy adjustment proposal dossier was approved by the People's Council of Dong Thap
Province on 23 June 2025 — Refer to Note 8.

The total interest expenses capitalised during the period amounted to VND 2,545,688,055 (Previous
year: VND 8.215,248,000 — Refer to Note 5.3.

(See the next page)
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DONG THAP BUILDING MATERIALS & CONSTRUCTION JOINT STOCK COMPANY
Address: No. 03, Ton Duc Thang Street, Cao Lanh Ward, Dong Thap Province, Vietnam

4.10.

4.11.

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

Intangible fixed assets

Land use Computer
Items rights software Other Total
VND VND VND VND

Cost:

As at

01 Jan. 2025 2,397,616,725 76,000,000 2,512,987,605 4,986,604,330

As at

31 Dec. 2025 2,397,616,725 76,000,000 2,512,987,605 4,986,604,330
Accumulated
amortisation:

As at

01 Jan. 2025 - 76,000,000 2,512,087,605 2,588,987,605

As at

31 Dec. 2025 - 76,000,000 2,512,987,605 2,588,987,605
Net book value:

As at

01 Jan. 2025 2,397,616,725 - - 2,397,616,725

As at

31 Dec. 2025 2,397,616,725 - - 2,397,616,725

The historical cost of intangible fixed assets fully depreciated but still in use totalled VND
2,588,987,605.

Finance leased assets
The infrastructure of Tran Quoc Toan Industrial Park was leased by the Company from the Dong Thap

Provincial Department of Finance at a rental price based on the total state budget investment in the
industrial park's infrastructure, amounting to VND 25,959,244,055 for a period of 40 years starting from

01 January 2017.

(See the next page)
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EC?NG THAP BUILDING MATERIALS & CONSTRUCTION JOINT STOCK COMPANY
dress: No. 03, Ton Duc Thang Street, Cao Lanh Ward, Dong Thap Province, Vietnam

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
4.12. Investment property

As at

As at
31 Dec. 2025 Additions Decreases 01 Jan. 2025
VND VND VND VND
Investment
property held for
lease:
Cost:
Infrastructure
— Industrial
Cluster 86,377,599,5642 - - 86,377,599,542
Total 86,377,599,542 - - 86,377,599,542
Accumulated depreciation:
Infrastructure
— Industrial
Cluster 12,380,789,276 3,455,103,984 - 8,925,685,292
Total 12,380,789,276 3,455,103,984 - 8,925,685,292
Net book value:
Infrastructure
— Industrial
Cluster 73,996,810,266 - - 77.451,914,250
Total 73,996,810,266 - - 77,451,914,250

At the reporting date, the Company could not determine the fair values of investment properties held
for lease to be disclosed in the separate financial statements because currently there is no guidance
on determination of fair values using valuation techniques under the Vietnamese Accounting
Standards, the Corporate Vietnamese Accounting System. The fair values of these investment

properties may differ from their carrying amounts.

(See the next page)
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DONG THAP BUILDING MATERIALS & CONSTRUCTION

JOINT STOCK COMPANY

Address: No. 03, Ton Duc Thang Street, Cao Lanh Ward, Dong Thap Province, Vietnam

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

4.13. Prepayments

Current:

Insurance expenses
Valuation expenses
Other

Total

Non-current:

Land rental fees for Tan Lap Industrial Cluster (*)

Land rental fees for Tran Quoc Toan Industrial
Park (**)

Mineral exploitation licensing

Other

Total

(*) The land rental fees for Tan Lap Industrial Clus

As at As at

31 Dec. 2025 01 Jan. 2025
VND VND
234,953,755 -
61,777,778 =
258,745,455 91,919,534
555,476,988 91,919,534

232,832,762,873 228,884,581,018

67,662,5630,943 69,729,556,431
20,687,597,513 -
2,131,291,607 3,131,800,571

323,314,182,936 301,746,038,021

ter are a lump sum payment for the entire lease

term (until 17 August 2070) for a leased area of 389,014.3 m*.

(**) The land rental fees for Tran Quoc Toan Indus

trial Park are a lump sum payment for the entire

lease term (until 13 February 2058) for a leased area of 395,621.4 m?.

(See the next page)
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DONG THAP BUILDING MATERIALS & CONSTRUCTION JOINT STOCK COMPANY
Address: No. 03, Ton Duc Thang Street, Cao Lanh Ward, Dong Thap Province, Vietnam

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

4.17. Unearned revenue

As at As at
31 Dec. 2025 01 Jan. 2025
VND VND
Current;
Advanced industrial park land rental fees 8,563,269,606 4,683,944,073
Non — current:
Advanced industrial park land rental fees 344,476,284,430 180,086,726,576

Long-term unearned revenue:

» A lump sum advanced payment from customers for the entire 50-year land lease term at Tran
Quoc Toan Industrial Park, with the lease expiring on 13 February 2058; and

= A lump sum advanced payment from customers for the entire 48-year land lease term at Tan
Lap Industrial Cluster, with the lease expiring on 17 August 2070.

4.18.  Other current payables

As at As at

31 Dec. 2025 01 Jan. 2025

VND VND

Dividend or profit payables (¥) 49,100,929,527 49,277,529,527
Deposits 250,000,000 250,000,000
Trade union fees 36,981,800 -
Other payables 144,551,193 92,824,493
Total 49,532,462,520 49,620,354,020

) Profit distribution for the year 2023 according to Resolution No. 01/NQ-DHBCP 2024 dated 26 June
5‘2824, and the second dividend payment for 2022 amounting to VND 24,167,675,767 and VND

24.933,253,760, respectively.

(See the next page)
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DONG THAP BUILDING MATERIALS & CONSTRUCTION JOINT STOCK COMPANY
Address: No. 03, Ton Duc Thang Street, Cao Lanh Ward, Dong Thap Province, Vietham

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

4.20.2. Details of owners’ equity

As at As at

31 Dec. 2025 01 Jan. 2025

VND VND

People's Committee of Dong Thap Province (*) 196,860,000,000 196,860,000,000
Mr. Ngo Thanh Nguyen 29,041,000,000 29,041,000,000
Capital contributed by others 160,099,000,000 160,099,000,000
Total 386,000,000,000 386,000,000,000

(*) Information related to the capital of the People’s Committee of Dong Thap Province is as follows:

= According to Decision No. 997/QD-UBND-HC dated 25 September 2015, issued by the People's
Committee of Dong Thap Province, Dong Thap Building Materials &Construction One-Member
Limited Liability Company was converted into a joint-stock company.

= On 10 November 2016, Dong Thap Building Materials and Construction Joint Stock Company
received capital and assets from Dong Thap Building Materials and Construction One Member
Limited Liability Company according to the Minutes of Handover of "Capital and Assets from State-
owned Enterprises to Dong Thap Building Materials & Construction Joint Stock Company.

4.20.3. Shares

As at As at

31 Dec. 2025 01 Jan. 2025

Number of ordinary shares registered for issue 38,600,000 38,600,000

Number of ordinary shares sold to public 38,600,000 38,600,000
Number of ordinary shares repurchased (Treasury

shares) (4,600) (4,600)

Number of shares outstanding 38,595,400 38,595,400

Par value per outstanding share: VND 10,000 per share

(See the next page)
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DONG THAP BUILDING MATERIALS & CONSTRUCTION JOINT STOCK COMPANY
Address: No. 03, Ton Duc Thang Street, Cao Lanh Ward, Dong Thap Province, Vietnam

5'1.

5.2

5.3.

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

ADDITIONAL INFORMATION FOR ITEMS SHOWN IN THE INCOME STATEMENT

Revenue from selling goods and rendering services

Revenue from selling finished goods, merchandise
Revenue from sand mining

Rendering of services

Revenue from construction projects

Revenue from real estate

Total

Of which the revenue from selling goods and rendering
services to related parties — Refer to Note 7

The revenue this year increased by more than VND 41 billion equivalent to 24% year-on-year - Refer

to Note 1.6.

Cost of sales

Cost of finished goods and merchandise sold

Cost of sand mining

Cost of construction projects
Cost of rendering of services
Cost of real estate

Total

Year 2025
VND

Year 2024
VND

87,873,797,301
78,401,137,533
18,684,948,922
17,011,169,073

68,298,671,221
55,734,097,875
13,764,512,228
17,970,904,773

9,245,980,174 14,405,742,603
211,217,033,003 170,173,928,700
419,648,968 314,107,479

Year 2025 Year 2024
VND VND
69,525,408,913 52,234,777,528

51,683,649,452
17,012,642,797
12,793,410,187

7,523,023,271

34,573,398,352
18,806,810,869

9,693,662,072
10,796,577,772

158,538,134,620

126,105,226,593

The cost of sales increased year-on-year due to the reduce in revenue as disclosed in Note 1.6.

Finance expense

Interest expense
Other finance expenses

Total

The amount of borrowing costs capitalised in fixed assets during the year totalled VND 2,545,688,055

— Refer to Note 4.8.

Financial expenses for the current period decreased by 73%
due to a reduction in borrowing volume. In 2025, the Company settled

Year 2025 Year 2024
VND VND
5,708,442,919 21,236,926,627
- 137,189,815
5,708,442,919 21,374,116,442

compared to the previous period, main]y
its maturing debts, resulting in

a lower non-current loan balance compared to the previous period.
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DONG THAP BUILDING MATERIALS & CONSTRUCTION JOINT STOCK COMPANY
Address: No. 03, Ton Duc Thang Street, Cao Lanh Ward, Dong Thap Province, Vietnam

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
54. Selling expense

Year 2025 Year 2024
VND VND
Emplqyee expense 4,857,5615,028 5,425,747, 486
I:}aterla_l expense 7,255,705,446 4,603,771,103
epr_ematlon expense 4,508,054,546 5,211,228,469
Service expense 2,710,380,260 910,478,783
Other expenses 377,952,044 1,425,319,458
Total 19,709,607,324 17,576,545,299
5.5. General and administrative expense

Year 2025 Year 2024

VND VND

Employee expense 13,266,453,234 13,120,737,091
Material expense 412,380,260 867,979,961
Office supplies expenses 266,300,459 353,717,117
Depreciation expense 2,729,964,381 3,468,207,004
Taxes, fees, and charges 1,058,474,789 2,127,862,574
Provisions for doubtful debts 499,405,480 188,314,851
Service expense 2,338,307,762 1,114,939,229
Other expenses 10,942,248,582 10,741,091,131
Total 31,513,534,947 31,982,848,958

5.6. Other income

Year 2025 Year 2024

VND VND

Gains from disposal and sale of fixed assets 8,297,836,571 1,194,907,408

Handling of inventory surplus detected during stock

count 1,081,463,004 1,210,456,974
Other income 1,866,172,703 889,971,497
Total 11,245,472,278 3,295,335,879

Other income for the current period increased by approximately VND 8 billion, equivalent to a 241%
rise, mainly due to the disposal of fixed assets. The primary reason was the C_ompany's restructuring
activities, including the merger of several affiliated units, which led to the liquidation of unused fixed

assets.

(See the next page)
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DONG THAP BUILDING MATERIALS & CONSTRUCTION JOINT STOCK COMPANY
Address: No. 03, Ton Duc Thang Street, Cao Lanh Ward, Dong Thap Province, Vietnam

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

5.7. Production and business costs by element

Year 2024
VND

51,555,194,741
33,574,473,244
19,391,329,241
49,922,965,913
21,032,342,860

Year 2025

VND

Material expense 76,730,727,539
Employee expense 29,962,548,666
Depreciation expense 17,104,399,113
Service expense 48.544,263,804
Other expenses 38,982,221,650
Total 211,324,160,772

175,476,305,999

5.8. Current corporate income tax expense

CIT expense calculated on the taxable income of the current year is determined as follows:

Year 2025 Year 2024

VND VND

Accounting profit before tax for the year 8,364,563,929 (15,621,808,824)
Add: Adjustments according to CIT law 675,605,216 10,206,825,267
Less: Adjustments according to CIT law (3,482,191,211) (2,691,311,937)
Taxable income from business activities 5,557,977,934 (8,106,295,494)
Less: Loss for previous years (5,557,977,934) -
Taxable income from business activities = (8,106,295,494)
Current CIT rate 20% 20%
Current CIT expense from business activities - -
Tax on real estate transfer activities 280,266,655 538,262,387
Add: Corporate income tax from previous years - 6,234,549
Current CIT expense for the year 280,266,655 544,496,936

The adjustments for the increases (decreases) in the taxable income represent mainly non — tax —

deductible items as regulated by CIT law.

6. ADDITIONAL INFORMATION FOR ITEMS SHOWN IN THE CASH FLOW STATEMENT

6.1. Cash receipts from loans in the year

Year 2025 Year 2024
VND VND
Cash receipts from loans under normal contracts 154,083,737,633 281,739,311,070
6.2. Cash repayments of principal amounts borrowed
Year 2025 Year 2024
VND VND
Cash repayment of principal amounts under normal
contractg 1 P (348,740,598,148) (512,102,324,212)
44
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DONG THAP BUILDING MATERIALS & CONSTRUCTION JOINT STOCK COMPANY
Address: No. 03, Ton Duc Thang Street, Cao Lanh Ward, Dong Thap Province, Vietnam

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

7. RELATED PARTIES
List of related parties Relationship
1. Dong Thap BMC Transport Joint-Stock Company Subsidiary
2. Dong Thap BMC Construction And Design Consultant
Joint-Stock Company Subsidiary
3. The Board of Directors, management, and the Key management personnel

Supervisory Board

At the end of the reporting year, the balances with related parties are as follows:

As at As at
31 Dec. 2025 01 Jan. 2025
VND VND
Current trade payables:
Dong Thap BMC Transport Joint-Stock Company (672,867,391) (4,326,696,593)
Dong Thap BMC Construction And Design Consuitant
Joint-Stock Company (1,141,600) (64,000,000)
Dong Thap BMC Construction And Design Consultant
Joint-Stock Company — for construction warranty
retention (3,261,000) -
Total — Refer to Note 4.14 (677,269,991) (4,390,696,593)

During the reporting year, the Company has had related party transactions as follows:

Year 2025 Year 2024
VND VND
Dong Thap BMC Transport Joint-Stock Company
Purchase of goods and rendering of services 23,462,695,377 26,028,600,799
Sale of goods, rendering of services 419,648,968 314,107,479
Dividends 459,025,000 =
Year 2025 Year 2024
VND VND
Dong Thap BMC Construction And Design Consultant
Joint-Stock Company
46,320,369 101,851,852

Purchase of goods and rendering of services

(See the next page)
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DONG THAP BUILDING MATERIALS & CONSTRUCTION JOINT STOCK COMPANY
Address: No. 03, Ton Duc Thang Street, Cao Lanh Ward, Dong Thap Province, Vietnam

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

Remunerations of the Board of Directors, management and key management personnel are as follows:

Mr. Vo Dinh Quoc Huy

Mr. Nguyen Hoang Anh

Mr. Nguyen Trung An

Ms. Tran Thi Thuy Hang

Mr. Nguyen Phuc An
Mr. Au Duong Buu Xuyen

Total

Remunerations of the supervisory committee are as follows:

Position

Year 2025
VND

Year 2024
VND

Chairperson of the Board
of Directors

Member of the Board of
Directors cum the General
Director

Member of the Board of
Directors cum the Deputy
General Director
Member of the Board of
Directors cum the Deputy
General Director (Up to
23 June 2025)

Chief Accountant (Up to
01 May 2025)

Vice Chairperson of the
Board of Directors (Up to
26 June 2024)

355,741,000

301,276,000

260,036,000

38,538,000

122,307,000

538,290,000

412,988,000

325,822,000

405,910,000

354,017,000

41,670,000

1,077,898,000

2,078,697,000

Year 2025 Year 2024
Position VND VND
Mr. Dang Thanh Hong Head of the Supervisory
Committee 242 627,000 354,017,000
Ms. Nguyen Thi Thanh An  Member of the
Supervisory Committee 90,665,000 121,185,000
Ms. Truong Mong Tuyen Member of the
Supervisory Committee 53,275,000 100,229,000
Ms. Tran Huynh Tam Minh  Member of the
Supervisory Committee
(Up to 26 June 2024) - 115,978,000
Total 386,567,000 691,409,000

PLANS FOR SIGNIFICANT FUTURE PURCHASES OF TANGIBLE ASSETS

Plans for capital expenditures on fixed assets as of the balance sheet date that have not yet been
recorded in the separate financial statements are as follows:

As at As at
31 Dec. 2025 01 Jan. 2025
VND VND

Tan Kieu Thap Muoi Industrial Cluster (*) 926,000,000,000 446,694,000,000

i ' i | for investment policy
The Company has adjusted the total investment amount, and thq proposa
.(ac)ijustment was approved by the People's Council of Dong Thap Province on 23 June 2025 — Refer to

Note 4.8.
46

4____——



DONG THAP BUILDING MATERIALS & CONSTRUCTION JOINT STOCK COMPANY
Address: No. 03, Ton Duc Thang Street, Cao Lanh Ward, Dong Thap Province, Vietnam

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
9. COMMITMENT UNDER OPERATING LEASES

The Company rents land under operating leases. The leases are for an average period of 40 ym

with fixed rentals over the same pericd. A

Year 2025 Year 2024

VND VND
Payments under operating leases recognised as an
expense in the year 1,388,949,297 787,329,581

As at 31 December 2025, the Company has outstanding commitments under non-cancellable
operating leases that fall due as follows:

As at As at

31 Dec. 2025 01 Jan. 2025

VND VND

Within one year 811,306,656 716,052,053
Later than one year but within five years 4,056,533,279 3,570,510,264
Later than five years 10,738,787,417 8,869,607,706
Total 15,606,627,352 13,156,170,023

10. EVENTS AFTER THE END OF THE REPORTING YEAR

No other matter or circumstance has arisen since 31 December 2025 that has significantly affected,
or may significantly affect the Company's operations, the results of those operations, or the Company's
state of affairs in future financial years
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Nguyen Hoang Anh Le Ngoc Qui Pham Thi Thu Hien
General Director Accountant Preparer

Dong Thap, 20 March 2026
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DONG THAP BUILDING MATERIALS & CONSTRUCTION JOINT STOCK COMPANY AND ITS
SUBSIDIARIES

Address: No. 03, Ton Duc Thang, Cao Lanh Ward, Dong Thap Province, Viet Nam

MANAGEMENT’'S REPORT

Management of Dong Thap Building Materials & Construction Joint Stock Company (hereinafter referred to as
“the Company”) hereby presents its report and the audited consolidated financial statements of the Company
and its subsidiaries (together with the Company hereinafter referred to as “the Group”) for the financial year
ended 31 December 2025.

MEMBERS OF THE BOARD OF DIRECTORS, THE SUPERVISORY COMMITTEE, AND MANAGEMENT

Members of the Board of Directors during the year and on the date of this report include:

Full name Position Appointment Termination;

v /2
Mr Vo Dinh Quoc Huy Chairperson 08/11/2019 -
Mr Nguyen Trung An Member 27/06/2023 -
Mr Nguyen Hoang Anh Member 19/04/2024 -
Ms Tran Thi Thuy Hang Member 28/10/2016 01/02/2025

Members of the Supervisory Committee during the year and on the date of this report include:

Full name Position Appointment Termination

Mr Dang Thanh Hong Head 28/10/2016 -

Ms Nguyen Thi Thanh An Member 28/10/2016 =

Ms Truong Mong Tuyen Member 26/06/2024 - »
Members of management during the year and on the date of this report include:
Full name Position Appointment Termination
Mr Nguyen Hoang Anh General Director 19/04/2024 - \
Mr Nguyen Trung An Deputy General Director 14/07/2023 - Y
Ms Tran Thi Thuy Hang Deputy General Director 11/11/2016 01/02/2025 =
AUDITOR

The accompanying consolidated financial statements of the Group for the financial year ended 31 December
2025 were audited by RSM Vietnam Auditing & Consulting Company Limited, a member firm of RSM
International.

RESPONSIBILITY OF MANAGEMENT

The Group's management is responsible for preparing the consolidated financial statements of each period
which give a true and fair view of the consolidated financial position of the Group and the consolidated results
of its operations and its consolidated cash flows. In preparing these consolidated financial statements,
management is required to:

* Select suitable accounting policies and then apply them consistently.

* Make judgments and estimates that are reasonable and prudent.

* State whether applicable accounting principles have been followed, subject to any departures that need
to be disclosed and explained in the consolidated financial statements.

* Prepare the consolidated financial statements on the going concern basis unless it is inappropriate to
presume that the Group will continue in business: and




DONG THAP BUILDING MATERIALS & CONSTRUCTION JOINT STOCK COMPANY AND ITS
SUBSIDIARIES

Address: No. 03, Ton Duc Thang, Cao Lanh Ward, Dong Thap Province, Viet Nam

MANAGEMENT’S REPORT (CONTINUED)

* Design and implement the internal control system effectively for a fair preparation and presentation of the
consolidated financial statements so as to mitigate error or fraud.

Management confirms that the Group has complied with the above requirements in preparing these
consolidated financial statements.

Management is responsible for ensuring that proper accounting records are kept, which disclose, with
reasonable accuracy at any time, the consolidated financial position of the Group and ensure that the
consolidated financial statements comply with Vietnamese Accounting Standards, Vietnamese Corporate
Accounting System, and prevailing accounting regulations in Vietnam. Management is also responsible for
safeguarding the assets of the Group and hence for taking reasonable steps for the prevention and detection
of fraud and other irregularities.

STATEMENT BY MANAGEMENT

In management's opinion, the accompanying consolidated financial statements give a true and fair view of the
consolidated financial position of the Group as at 31 December 2025 and the consolidated results of its
operations and its consolidated cash flows for the financial year then ended in accordance with the Vietnamese
Accounting Standards, Vietnamese Corporate Accounting System and prevailing accounting regulations in
Vietnam.

INVESTORS’ COMMITMENT

As of 31 December 2025, the Group's current liabilities exceeded its current assets by VND 11,647,271,442.
The ability of the Group to continue as a going concern fundamentally depends on its operations returning to
profitability and on the continued financial support from strategic investors. At the date of this report,
management has no reason to believe that strategic investors will discontinue their support, which is necessary
for the Group to continue as a going concern in the foreseeable future. Accordingly, the accompanying
consolidated financial statements have been prepared on a going concern basis.

For and on behalf of management,

_ 6ang Anh
General Director

Dong Thap, 20 March 2026
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INDEPENDENT AUDITOR’S REPORT

To: Shareholders
The Board of Directors
Management
DONG THAP BUILDING MATERIALS & CONSTRUCTION JOINT STOCK COMPANY

Report on the consolidated financial statements

We have audited the accompanying consolidated financial statements of Dong Thap Building Materials &
Construction Joint Stock Company (hereinafter referred to as “the Company”) and its subsidiaries (together
with the Company hereinafter referred to as “the Group”) prepared on 20 March 2026 as set out from page 05
to page 45, which comprise the consolidated statement of financial position as at 31 December 2025, and the
consolidated income statement, and consolidated cash-flow statement for the financial year then ended, and
the notes to the consolidated financial statements.

Management's Responsibility

Management is responsible for the preparation and fair presentation of these consolidated financial statements
in accordance with Vietnamese Accounting Standards and Vietnamese Corporate Accounting System and
relevant legislation as to the preparation and presentation of consolidated financial statements and for such
internal control as management determines is necessary to enable the preparation and presentation of the
consolidated financial statements that are free from material misstatement, whether due to fraud or error.

Auditors’ Responsibility

Qur responsibility is to express an opinion on these consolidated financial statements based on our audit. We
conducted our audit in accordance with Vietnamese Standards on Auditing. Those standards require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether
the consolidated financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
consolidated financial statements. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the consolidated financial statements, whether due to
fraud or error. In making those risk assessments, the auditor considers internal control relevant to the entity's
preparation and fair presentation of the consolidated financial statements in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness
of the entity’s internal control. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of accounting estimates made by management, as well as evaluating the overall
presentation of the consolidated financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion.

M. R5M is the trading name used by the members of the R5M network
d consulting firm which practices inits ownright.
an.
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INDEPENDENT AUDITOR’S REPORT (CONTINUED)

Opinion

In our opinion, the accompanying consolidated financial statements give a true and fair view of the financial
position of Dong Thap Building Materials & Construction Joint Stock Company and its subsidiaries as at 31
December 2025, and of the consolidated results of its financial performance and its consolidated cash flows
for the financial year then ended in accordance with Vietnamese Accounting Standards and Vietnamese
Corporate Accounting System issued under Circular 200/2014/TT-BTC dated 22 December 2014 and Circular
53/2016/TT-BTC dated 21 March 2016 and guidance on preparation and presentation of consolidated financial
statements under Circular 202/2014/TT-BTC dated 22 December 2014 by Ministry of Finance and relevant
legislation as to the preparation and presentation of consolidated financial statements,

Emphasis of Matter

We draw attention to Note 2.6 in the consolidated financial statements, which indicates that as at 31 December
2025, the Group’s current liabilities exceeded its current assets by VND 11,647,271,442. This condition
indicates the existence of a material uncertainty which may cast substantial doubt about the ability of the Group
to continue as a going concern. Our opinion is not modified in respect of this matter.

pp GENERAL DIRECTOR

Phan-Hoai Nam Huynh Thi Kim Dung

udit Director Auditor
Audit Practice Registration Certificate: Audit Practice Registration Certificate:
3527-2026-026-1 5840-2023-026-1

(Under the Power of Attorney
No. 10/2024-25/UQ-RSM dated 31 December 2024
by the General Director)

RSM Vietnam Auditing & Consulting Company Limited

Ho Chi Minh City, 20 March 2026

As disclosed in Note 2.1 to the consolidated financial statements, the accompanying consolidated financial
statements are not intended to present the consolidated financial position, consolidated financial performance

and consolidated cash flows in accordance with accounting principles and practices generally accepted in
countries and jurisdictions other than Vietnam.
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DONG THAP BUILDING MATERIALS & CONSTRUCTION JOINT STOCK COMPANY
AND ITS SUBSIDIARIES
Address: No. 03, Ton Duc Thang Street, Cao Lanh Ward, Dong Thap Province

CONSOLIDATED STATEMENT OF FINANCIAL POSITION

As at 31 December 2025

Form B 01 - DN/HN

Expressed in VND

As at As at
ASSETS Code| Note 31 Dec. 2025 01 Jan. 2025
A. CURRENT ASSETS 100 156,948,193,745 175,458,991,765
|l. Cash and cash equivalents 110 | 4.1 12,727,692,764 11,976,412,984
1. Cash 111 9,524,481,852 11,976,412,984
2. Cash equivalents 112 3,203,210,912 -
Il. Current financial investments 120 | 4.2 39,110,820,073 53,705,000,000
1. Held to maturity investments 123 39,110,820,073 53,705,000,000
lll. Current account receivables 130 62,923,589,618 60,495,904,743
1. Trade receivables 131 | 4.3 32,021,867,522 30,615,737,938
2. Advances to suppliers 132 | 4.4 29,544,717,352 31,012,734,608
3. Other current receivables 136 | 4.5 6,003,759,373 3,260,235,746
4. Provision for doubtful debts 137 | 46 (4,646,754,629) (4,392,803,549)
IV. Inventories 140 | 4.7 40,393,434,621 48,293,633,777
1. Inventories 141 40,417,017,372 48,333,145,931
2. Provision for decline in value of inventories 149 (23,582,751) (39,512,154)
V. Other current assets 150 1,792,656,669 988,040,261
1. Current prepayments 151 | 4.13 790,316,167 295,105,990
2. Tax and other receivables from the state budget 153 | 4.16 1,002,340,502 692,934,271
B. NON-CURRENT ASSETS 200 929,972,365,661 934,051,348,898
. Non-current account receivables 210 | 45 252,991,851 10,124,970,631
1. Other non-current receivables 216 252,991,851 10,124,870,631
Il. Fixed assets 220 86,394,733,686 102,833,336,552
1. Tangible fixed assets 221 | 4.9 64,800,505,842 80,680,934,476
Cost 222 334,674,346,769 367,844,068,798
Accumulated depreciation 223 (269,873,840,927) (287,163,134,322)
2. Finance lease assets 224 | 4.11 18,153,871,119 18,712,045,351
Cost 225 25,959,244 ,055 25,959,244,055
Accumulated depreciation 226 (7,805,372,936) (7,247,198,704)
3. Intangible fixed assets 227 | 410 3,440,356,725 3,440,356,725
Cost 228 6,029,344,330 6,029,344,330
Accumulated amortisation 229 (2,588,987,605) (2,588,987,605)
lll. Investment property 230 | 4.11 73,996,810,266 77,451,914,250
1. Cost 231 86,377,599,542 86,377,599,542
2. Accumulated depreciation 232 (12,380,789,276) (8,925,685,292)
IV. Non-current assets in progress 240 | 4.8 443,601,381,777 437,722,416,211
1. Construction in progress 242 443,601,381,777 437,722,416,211
V. Non-current financial investments 250 | 4.2 - -
1. Investment in other entities 253 1,192,413,670 1,192,413,670
2. Provision for non-current investments 254 (1,192,413,670) (1,192,413,670)
V Other non-current assets 260 325,726,448,081 305,918,711,254
1. Non-current prepayments 261 | 413 324,791,830,145 303,798,861,184
2. Deferred income tax assets 262 934,617,936 2,119,850,070
TOTAL ASSETS (270 = 100 + 200) 270 1,086,920,559,406 | 1,109,510,340,663

The accompanying notes are an integral part of the consolidated financial statements
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DONG THAP BUILDING MATERIALS & CONSTRUCTION JOINT STOCK COMPANY
AND ITS SUBSIDIARIES
Address: No. 03, Ton Duc Thang Street, Cao Lanh Ward, Dong Thap Province

CONSOLIDATED STATEMENT OF FINANCIAL POSITION (CONTINUED)

As at 31 December 2025

Form B 01 - DN/HN N

S

pl =

Expressed in VND'

As at As at
RESOURCES Code| Note 31 Dec. 2025 01 Jan. 2025
C. LIABILITIES 300 532,551,028,111 563,221,556,197
I. Current liabilities 310 168,595,465,187 362,980,691,525
1. Trade payables 311 | 4.14 10,226,271,848 18,085,995,691
2. Advances from customers 312 4,880,234,889 4725739,488
3. Taxes and amounts payable to the state budget 313 | 4.15 8,219,736,148 4,797,378,903
4. Payables to employees 314 3,579,070,477 6,525,744
5. Accrued expenses 315 3,126,861,235 2,275,791,830
6. Current unearned revenue 318 | 4.16 8,563,259,606 4,683,944,073
7. Other current payables 319 | 417 49,931,824,226 50,019,715,726
8. Current loans and obligations under finance leases| 320 | 4.18 75,892,431,756 270,549,292,271
9. Current provisions 321 544 566,280 904,938,448
10. Bonus and welfare fund 322 3,631,208,722 6,931,369,351
Il. Non-current liabilities 330 363,955,562,924 200,240,864,672
1. Non-current unearned revenue 336 | 4.16 344,476,284,490 180,086,726,576
2. Non-current loans and obligations under 4.18 19,469,433,034 20,118,414,136
finance leases 338
3. Deferred income tax liabilities 341 9,845,400 35,723,960
D. OWNERS' EQUITY 400 554,369,531,295 546,288,784,466
l. Equity 410 | 4.19 554,369,531,295 546,288,784,466
1. Owners' contributed capital 411 386,000,000,000 386,000,000,000
Ordinary shares carrying voting rights 411a 386,000,000,000 386,000,000,000
2. Treasury shares 415 (46,460,000) (46,460,000)
3. Asset revaluation reserve 416 232,661,029 232,661,028
4. Investment and development fund 418 161,573,314,312 161,320,056,665
5. Retained earnings 421 (8,525,975,338) (15,971,736,838)
Beginning accumulated retained earnings 421a (16,100,606,599) (1,262,019,911)
Retained earnings of the current year 421b 7,574,631,261 (14,709,716,927)
6. Non-controlling interest 429 15,135,991,292 14,754,263,610
TOTAL RESOURCES (440 = 300 + 400) 440 1,086,920,559,406 | 1,109,510,340,663

\
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Nguyen Hoang Anh
General Director
Dong Thap, £C March 2025

Le Ngoc Qui

Chief Accountant Preparer

“Pham Thi Thu Hien

The accompanying notes are an integral part of the consolidated financial statements




DONG THAP BUILDING MATERIALS & CONSTRUCTION JOINT STOCK COMPANY
AND ITS SUBSIDIARIES
Address: No. 03, Ton Duc Thang Street, Cao Lanh Ward, Dong Thap Province

Form B 02 - DN/HN

CONSOLIDATED INCOME STATEMENT
For the financial year ended 31 December 2025

Expressed in VND

ITEMS Code| Note Year 2025 Year 2024
1. Revenue 01 | 5.1 227,680,480,961 188,049,554,111
2. Deductions 02 77,262,864 -
3. Net revenue 10 227,603,218,097 188,049,554,111
4. Cost of sales 11 | 62 164,158,602,973 134,485,172,523
5. Gross profit 20 63,444,615,124 53,564,381,588
6. Finance income 21 53 1,966,703,122 8,519,265,219
7. Finance expense 22 54 5,708,442,919 21,403,244 ,088

Of which, interest expense 23 5,708,442,919 21,266,054,273
8. Selling expense 25 &85 25,042,483,414 23,494,783,565
9. General and administrative expense 26 5.6 34,386,086,595 35,069,723,033
10. Operating profit/(loss) 30 274,305,318 (17,884,103,879)
11. Other income 3 11,269,372,378 3,364,053,155
12. Other expense 32 665,684,481 386,184,430
13. Net other income/(loss) 40 10,603,687,897 2,977,868,725
14. Accounting profit/(loss) before taxation 50 10,877,993,215 (14,906,235,154)
15. Current corporate income tax expense 51 5.8 803,832,966 944 276,069
16. Deferred corporate income tax expense 52 1,204,922,934 (1,831,589,726)
17. Net profit/(loss) after taxation 60 8,869,237,315 (14,018,921,497)
18. Owners of the parent company 61 7,884,948,119 (14,693,680,901)
19. Non-controlling interests 62 984,289,196 674,759,404
20. Basic anh diluted earnings per share 70 (4.19.4 200 (345)

‘ CONG TY ; L e
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Nguyen Hoang Anh Le Ngoc Qui Pham Thi Thu Hien

General Director Chief Accountant Preparer
Dong Thap, <0 March 2025
The accompanying notes are an integral part of the consolidated financial statements 7



DONG THAP BUILDING MATERIALS & CONSTRUCTION JOINT STOCK COMPANY
AND ITS SUBSIDIARIES

Address: No. 03, Ton Duc Thang Street, Cao Lanh Ward, Dong Thap Province

CONSOLIDATED CASH FLOW STATEMENT
(Indirect method)
For the financial year ended 31 December 2025

Form B 03 - DN/HN

Expressed in VND

ITEMS Code | Notes Year 2025 Year 2024
. CASH FLOWS FROM OPERATING ACTIVITIES
1. Net profit /(loss) before taxation 01 10,877,893,215 (14,906,235,154)
2. Adjustment for:
Depreciation and amortisation 02 5.7 19,759,007,805 22,191,801,440
Provisions 03 (122,350,491) (431,006,607)
Gains/losses from investment 05 (10,048,197,124) (9,515,272,010)
Interest expense 06 54 5,708,442 919 21,266,054,273
3. Operating profit /(loss)
before adjustments 08 26,174,896,324 18,605,341,942
(Increase) or decrease in accounts receivable 09 5,929,525,822 6,405,942 526
(Increase) or decrease in inventories 10 7,916,128,559 15,608,544,311
Increase or (decrease) in accounts payable
(excluding interest expense and CIT payable) 11 169,392,936,721 (56,530,497,254)
(Increase) or decrease prepaid expenses 12 (21,488,179,138) 5,183,151,675
Interest paid 14 (5,853,158,306) (21,692,727,059)
Corporate income tax paid 15 415 (941,684,855) (5,455,316,045)
Other cash inflows from operating activities 16 - 8,100,000
Other cash outflows from operating activities 17 (3,624,155,075) (1,514,330,226)
Net cash flow from operating activities 20 177,506,309,952 (39,381,790,130)
Il. CASH FLOWS FROM INVESTING ACTIVITIES
1. Acquisition and construction of fixed assets and
other long-term assets 21 (7,557,194,412) (9,022,499,887)
2. Proceeds from disposals of fixed assets and
other long-term assets 22 9,240,287,037 1,195,277,778
3. Loans to other entities and payments for
purchase of debt instruments of other entities 23 (25,105,820,073) (13,705,000,000)
4. Repayments from borrowers and proceeds
from sales of debts instruments of other entities 24 39,700,000,000 265,000,000,000
5. Interest and dividends received 27 2,918,113,893 18,688,668,386
Net cash flow from investing activities 30 19,195,386,445 262,156,446,277

The accompanying notes are integral part of the consolidated financial statements

= = it

-t e

fieni

o



DONG THAP BUILDING MATERIALS & CONSTRUCTION JOINT STOCK COMPANY
AND ITS SUBSIDIARIES
Address: No. 03, Ton Duc Thang Street, Cao Lanh Ward, Dong Thap Province

Form B 03 - DN/HN

CONSOLIDATED CASH FLOW STATEMENT
(Indirect method)
For the financial year ended 31 December 2025
Expressed in VND

ITEMS Code | Notes Year 2025 Year 2024
lll. CASH FLOWS FROM FINANCING ACTIVITIES
1. Proceeds from borrowings 33 6.1 154,083,737,633 281,739,311,070
2. Repayment of borrowings 34 6.2 (348,740,598,148)| (513,141,580,394)
3. Finance lease principal paid 35 (648,981,102) (648,981,102)
4. Dividends paid 36 (644,575,000) (24,944,649,840)
Net cash flow from financing activities 40 (195,950,416,617)| (256,995,900,266)
NET INCREASE/(DECREASE) IN CASH
(50 = 20+30+40) 50 751,279,780 (34,221,244,119)
Cash and cash equivalents at beginning of year 60 11,976,412,984 46,197,657,103
Impact of exchange rate fluctuation 61 . -
CASH AND CASH EQUIVALENTS AT END OF YEAR
(70 = 50+60+61) 70 4.1 12,727,692,764 11,976,412, 984

CONG TY

A
cd 9@& A

“Nouyet Hoang Anh Le Ngoc Qui Pham Thi Thu Hien
General Director Chief Accountant Preparer
Dong Thap, &) March 2025
The accompanying notes are integral part of the consolidated financial statements 9
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DONG THAP BUILDING MATERIALS & CONSTRUCTION JOINT STOCK COMPANY AND ITS
SUBSIDIARIES
Address: No. 03, Ton Duc Thang, Cao Lanh Ward, Dong Thap Province

1.1,

Form B 09 — DN/HN
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
CORPORATE INFORMATION
Structure of ownership

Dong Thap Building Materials & Construction Joint Stock Company (hereinafter referred to as “the
Company”) formerly know as Dong Thap Building Materials and Construction One Member Limited
Liability Company, has been incorporated in accordance with the Enterprises Registration Certificate
No. 1400101396 dated 09 July 2010 granted by the Department of Planning and Investment of Dong
Thap Province. :

The Company was converted into a joint-stock company in accordance with Decision No. 997/QD-
UBND-HC dated 25 September 2015, issued by the People's Committee of Dong Thap Province,
approving the conversion of Dong Thap Construction and Construction Materials One Member Limited
Liability Company into Dong Thap Construction and Construction Materials Joint Stock Company.

On 10 November 2016, Dong Thap Building Materials and Construction Joint Stock Company received
capital and assets from Dong Thap Building Materials and Construction One Member Limited Liability
Company according to the Minutes of Handover of "Capital and Assets from State-owned Enterprises
to Dong Thap Building Materials & Construction Joint Stock Company. The Company has been
operating as a joint stock company since 11 November 2016 under the Enterprise Registration
Certificate No. 1400101396 granted by the Department of Planning and Investment of Dong Thap
province, and tenthly amended thereafter dated 05 August 2025 to change update the Company's
registered address.

The charter capital as stipulated in the Enterprises Registration Certificate is VND 386,000,000,000.

The Company's registered head office is at No. 03, Ton Duc Thang, Cao Lanh Ward, Dong Thap
Province,

The Company has two subsidiary as represented in Note 1.6 below (together with the Company
hereinafter referred to as “the Group”).

The Company'’s subordinate units as at 31 December 2025 include:

Units name Principal business activities Address
Branh of Investment and Investment in construction and real estate Cao Lanh Ward,
Construction Enterprise business; production and trading of hot asphalt Dong Thap

concrete; construction of transportation, Province
industrial, civil, housing projects, and interior
decoration.

Branch of BMC Dong Thap Mechanical and construction material testing; Cao Lanh Ward,
Construction Qualty Testing  construction quality inspection; structural Dong Thap
and Inspection Center safety assessment. Province

Branch of Concreete Factory Production and trading of construction Cao Lanh Ward,
materials, including ready-mixed concrete and Dong Thap

centrifugal concrete. Province
Cao Lanh Building Materials  Trading of construction materials Cao Lanh Ward,
Business Store Dong Thap
Province
Xeo Vat Building Materials Trading of construction materials Cao Lanh Ward,
Business Store Dong Thap
Province

10
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DONG THAP BUILDING MATERIALS & CONSTRUCTION JOINT STOCK COMPANY AND ITS

SUBSIDIARIES ‘
Address: No. 03, Ton Duc Thang, Cao Lanh Ward, Dong Thap Province

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
The number of employees as at 31 December 2025 was 291 (01 January 2025; 336).
1.2, Business field

Construction and sand exploitation business;
Industrial production;

Trade and services;

Construction of traffic works and civil works:
Investment and real estate business:

Investment and business of industrial parks (IPs).

1.3. Operating industry and principal activities
The Group is principally engaged in:

* Exploiting river sand - Site levelling construction:

* Manufacturing and trading construction materials: Ready-mixed concrete - Centrifugal concrete -

Hot asphalt concrete;
* Investing in construction, trading in industrial park infrastructure and real estate;
* Constructing traffic, industrial, civil, residential works, and interior decoration;

* Surveying and designing civil, industrial, and transportation projects, as well as providing

construction consulting services;

* Manufacturing mechanical components and repairing waterway and roadway vehicles:

* Transporting goods by road and inland waterways; testing construction materials,
construction quality, and evaluating structural safety.

1.4. Normal operating cycle
The Group's normal operating cycle is carried out for a period of 12 months.

1.5, The Group’s structure

inspecting

At the beginning of 2025, the Group had been organised into a direct ownership structure which

comprised the parent company and 02 direct subsidiaries.

1.6. Consolidated direct subsidiaries

Percentage of voting
rights and interest (%)
As at 31 As at 01
No. Name Operating industry Address Dec. 2025 Jan. 2025
Dong Thap BMC :
iy Waterway freight Cao Lanh,
1. g?r:;g?}r; Joint-Stock transport business Dong Thap 51.00% 51.00%
Design of civil
Dong Thap BMC g
4 . truction structures;
Construction And Design ks " Cao Lanh,
2. Consultant Joint-Stock ggﬁg S;E.me_"ée.’é » Dong Thap ©7-90%  67.90%
Company ing; Bldding
consulting, ...
(See the next page)
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DONG THAP BUILDING MATERIALS & CONSTRUCTION JOINT STOCK COMPANY AND ITS

SUBSIDIARIES .
Address: No. 03, Ton Duc Thang, Cao Lanh Ward, Dong Thap Province

1.7.

2.1.

2.2,

2.3,

24,

2.5,

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
Important events in the financial year impacting the consolidated financial statements

In June 2025, the Group was granted authorization by the competent authorities to operate two sand
mines. According to the plan, the mining output in 2025 is estimated to reach_a_pprommately 1.4 million
m®, generating an expected revenue of around VND 84 billion. The remaining output of abou; 3.7
million m® will be extracted in accordance with regulations during 2026 and 2027. At the same time,
during the year, the Group carried out operational restructuring and divested several land plots to
rebalance its capital structure and improve asset utilization efficiency.

As a result of the aforementioned factors, the Group's revenue from sales and services and cost of
goods sold in 2025 increased by 21% and 23%, respectively, compared to the previous year.

BASIS OF PREPARATION
Accounting standards, accounting system

The accompanying consolidated financial statements, expressed in Vietnamese Dong (“VND"), are
prepared under the historical cost convention and in accordance with Vietnamese Accounting
Standards, Vietnamese Corporate Accounting System issued under Circular 200/2014/TT-BTC dated
22 December 2014, Circular 53/2016/TT-BTC dated 21 March 2016 and guidance on preparation and
presentation of consolidated financial statements under Circular 202/2014/TT-BTC dated 22
December 2014 by Ministry of Finance, and prevailing accounting regulations in Vietnam.

The accompanying consolidated financial statements are not intended to present the consolidated
financial position, consolidated results of operations and consolidated cash flows in accordance with
accounting principles and practices generally accepted in countries and jurisdictions other than
Vietnam.

Forms of accounting records

The form of accounting records applied in the Group is the General Journal,

Financial year

The Group's financial year is from 01 January to 31 December.

Reporting and functional currency

The Group maintains its accounting records in VND.

Basis of consolidation

The consolidated financial statements are the financial statements of a group in which the assets,
liabilities, equity, income, expenses and cash flows of the parent and subsidiaries are presented as
those of a single economic entity regardless of the legal structure of the entities. The financial
statements of the subsidiaries have been prepared for the same financial year using uniform
accounting policies to those used by the parent company. Adjustments were made for any different
accounting policies to ensure consistency between the subsidiaries and the parent company.

Non-controlling interest recognition

Non-controlling interests in the net assets and net results of consolidated subsidiaries are shown

separately in the consolidated statement of financial position and in the consolidated income
statement.

The loss of a subsidiary is attributed to the non-controlling interests in proportion to their relative
interests in the subsidiary even if this results in the non-controlling interests having a deficit balance.

12




DONG THAP BUILDING MATERIALS & CONSTRUCTION JOINT STOCK COMPANY AND ITS

SUBSIDIARIES ‘
Address: No. 03, Ton Duc Thang, Cao Lanh Ward, Dong Thap Province

2.6.

3.1.

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

Intra-group transactions elimination

All intra-group transactions, balances, income, and expenses - including unrealised intra—g{oup profits
or losses - are eliminated in full on consolidation. Unrealised losses resulting from intra-group
transactions that are deducted in arriving at the carrying amount of assets are also eliminated unless
the cost cannot be recovered.

Going concern assumption

As at 31 December 2025, the Group's current liabilities exceeded its current assets by VND
11,647,271,442. The Group's ability to continue as a going concern depends on generating profitable
business results and the continued financial support from strategic investors in the future. As at the
date of issuance of the Group’s separate financial statements for 2025, there is no reason for the
Group’s management to believe that strategic investors will not continue to support the Group’s
operations in the. Therefore, the consolidated financial statements for the financial year ended 31
December 2025 have been prepared on a going concern basis.

As of the date of preparation of the consolidated financial statements for 2025, management
developed a business and cash flow plan for the next 12 months from the end of this financial period,
based on several following assumptions:

* Planned use of term deposits:

The Group will repay loans when they fall due using the term deposits that have been pledged as
collateral for those loans at the banks.

* Extension of payment terms for the 2022 second dividend instaliment and the 2023 dividend:

Regarding the second dividend payment for 2022 amounting to approximately VND 25 billion, the
Group expects to settle this obligation using proceeds recovered from advance payments made to the
Dong Thap Province Land Development Center. A proposal has been submitted to the relevant
authorities requesting approval to return these land lots to the State management agency, thereby

enabling the recovery of the auction-winning payment of VND 26 51 3,835,000.

As for the 2023 dividend, estimated at approximately VND 24 billion, the Group plans to initiate the

necessary procedures to defer the payment schedule. The dividend will be paid once business
performance improves.

* Proceeds from sand mining activities:

In June 2025, the Group was granted mining rights for two sand mines. The remaining extractable
volumes of two sand mines in 2026 and 2027 are estimated 2.1 million m® and 1.6 million m?, which
generating estimated revenue of approximately VND 147 billion and VND 112 billion, respectively.

SIGNIFICANT ACCOUNTING POLICIES

Use of estimates

The preparation of the consolidated financial statements requires management to make estimates and
assumptions that impact the carrying value of certain assets and liabilities, contingent assets as at 31
December 2025 and liabilities reported in the notes as well as revenues and expenses for the financial
year ended 31 December 2025, Although these estimates are based on management’s best
knowledge of all relevant information available at the date when the consolidated financial statements
are prepared, this does not prevent actual figures differing from estimates.

13




DONG THAP BUILDING MATERIALS & CONSTRUCTION JOINT STOCK COMPANY AND ITS

SUBSIDIARIES _
Address: No. 03, Ton Duc Thang, Cao Lanh Ward, Dong Thap Province

3.2,

3.3.

3.4.

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

Cash and cash equivalents

i i i i tments for a period
Cash and cash equivalents comprise cash in hand, cash at bank anc_i current inves
not exceeding 3 months or highly liquid investments which are re_adfly convertible to known amounts
of cash, and which are subject to an insignificant risk of changes in value.

Cash equivalents are defined the same as those under Accounting Standard “Statement of cash
flows.”

Financial investments
Held to maturity investments
Held to maturity investments comprise term deposits.

If there is any certain evidence that part or all the investments are irrecoverable, impairment losses
are recognised as a finance expense in the current year.,

Equity investments in other entities

Other investments

Investments classified as other investments are investments other than investments in subsidiaries,
investments in associates or investments on joint ventures.

Other investments are accounted for under the cost method which comprise purchase prices plus (+)

acquisition related costs (if any). In case of investments of non-monetary assets, the cost of
investments is recognised at the fair values of the assets as incurred.

Recognition principles of provisions for securities investment impairment loss

For equity investments in other entities

Provisions for impairment losses on equity investments in other entities are determined using fair
values if the fair values can measure reliably. If the fair values cannot be measure reliably at the
reporting date, provisions are measured on the basis of the investee's losses.

Account receivables

Account receivables are stated at the carrying amounts of trade receivables and other receivables
less provisions for doubtful debts.

Provisions for doubtful debts

As of the date of the consolidated financial statements, provisions for doubtful debts are recognised
for past-due accounts receivable and for accounts receivable where circumstances indicate that they
might be uncollectible or for uncollectible debts due to liquidation, bankruptcy, or similar difficuities.

The difference between the required balance and the existing balance of provisions for doubtful debts
is recorded as a general and administrative expense in the consolidated income statement.

14
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DONG THAP BUILDING MATERIALS & CONSTRUCTION JOINT STOCK COMPANY AND ITS
SUBSIDIARIES )
Address: No. 03, Ton Duc Thang, Cao Lanh Ward, Dong Thap Province

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

3.5, Inventories
Inventory measurement
Inventories are measured at the lower of cost and net realisable value.
The costs of inventories shall comprise all costs of purchase, costs of conversion, and other costs
incurred in bringing inventories to their present location and condition. The cost of work in progress
and finished goods includes materials, direct labour and attributable production overheads based on
normal levels of activity.
The costs of purchase of inventories comprise the purchase price, non-reimbursabie_e taxes a!nd duties,
and transport, handling, and other costs directly attributable to the acquisition of inventories. Trade

discounts and sales rebates on substandard and obsolete goods purchased are deducted from the
costs of purchase.

Net realisable value is the estimated selling price in the ordinary course of business less the estimated
costs of completion and the estimated costs necessary to make the sale.

Method of accounting for inventories

Inventories are measured using the first-in, first-out and are recorded under the perpetual inventory
method.

Provisions for decline in value of inventories

As of the date of the consolidated financial statements, provisions are recognised for obsolete, slow-
moving, defective inventory, and for inventory stated at cost higher than net realisable value.

The difference between the required balance and the existing balance of the provisions for a decline
in value of inventories is included in cost of sales in the consolidated income statement.

Inventories are written down to net realizable value item by item. For services being rendered,
provision is made in respect of each service for which a consolidated selling price is charged.

Materials and other supplies held for use in the production of inventories are not written down below
cost if the finished products in which they will be incorporated are expected to be sold at or above cost.

3.6. Tangible fixed assets
Tangible fixed assets are measured at cost less accumulated depreciation.

Tangible fixed asset recognition

Tangible fixed assets are initially recognised at their cost. The cost of purchased tangible fixed assets

comprises the purchase price and any directly attributable costs of bringing the assets to their present
location and working condition for their intended use.

The costs of tangible fixed assets constructed by contractors are the finalised costs of the construction,
other directly related éxpenses, and the registration fee (if any).

The costs of self-made and self-constructed tangible fixed assets comprise the construction costs,
actually incurred manufacturing costs plus installation and test run costs.
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DONG THAP BUILDING MATERIALS & CONSTRUCTION JOINT STOCK COMPANY AND ITS

SUBSIDIARIES .
Address: No. 03, Ton Duc Thang, Cao Lanh Ward, Dong Thap Province

3.7.

3.8.

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

Depreciation |
The costs of fixed assets are depreciated on a straight-line method over their estimated useful lives. .

The estimated useful lives are as follows:

* Buildings, structures 10 - 20 years
* Machinery and equipment 06 - 30 years
* Motor vehicles 06 - 10 years
* Office equipment 04 - 07 years
= Other 10 - 20 years

Intangible fixed assets

Intangible fixed assets are measured at cost less accumulated amortisation.

Intangible fixed asset recognition

The cost of an intangible fixed asset comprises the total amount of expense incurred by the Group to
acquire an asset at the time the asset is put into operation for its intended use.

Accounting principles for in tangible fixed asset
Land use rights
Indefinite land use rights are not amortized.

Computer software

Computer software is not an indispensable component of hardware and is recognised as an intangible
asset and depreciated over its useful life.

Leases

Lease classification

Leases are classified as finance leases when the terms of the lease transfer substantially all the risks
and rewards of ownership to the lessee. All other leases are classified as operating leases.

Financial leases
Finance leases are recognised as assets and liabilities in the statement of financi

equal to the fair value of the leased asset or, if lower, the
payments, each determined at the inception of the lease.

al position at amounts
present value of the minimum lease

outstanding liability. The finance charge is allocated to each period during the lease term at a constant
periodic rate of interest on the remaining balance of the liability.

Finance leased assets are depreciated using the straight-line method over their estimated useful lives,
which are the same as those of the Group’s own assets, or over the lease term, whichever is shorter,
specifically, industrial park infrastructure is 40 years.

Operating leases

Lease payments under an operating lease are recognised as an €Xpense on a straight-line basis over
the lease term.
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DONG THAP BUILDING MATERIALS & CONSTRUCTION JOINT STOCK COMPANY AND ITS

SUBSIDIARIES _
Address: No. 03, Ton Duc Thang, Cao Lanh Ward, Dong Thap Province

3.9.

3.10.

3.1,

3.12,

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

Leases
Operating leases

Assets subject to operating leases are recognised in the consolidated statement of financial position
according to the Group’s asset classification pattern.

Initial direct costs to generate income from operating leases are recogr]ised as expenses i_n the_ year
as incurred or amortised over the lease term. Lease income from operating leases is recognised in the
income statement on a straight-line basis over the lease term regardless of payment methods.

Depreciation of assets subject to operating leases is consistent with the depreciation policy of the
lessor applicable to similar assets.

Investment property
Investment properties are measured at cost less accumulated depreciation.

Investment property recognition

An investment property is measured initially at its cost. The cost of an investment property is the
amount of cash or cash equivalents paid, or the fair value of other considerations given to acquire an
asset at the time of its acquisition or construction. The costs include initial transaction charges.

Investment Property depreciation
The cost of an investment property is depreciated on a straight-line method.

The estimated depreciation period for land use rights is 25 years.

The transfer to, or from, investment property shall be made when, and only when, there is a change

!'n use as commencement of an operating lease to another party; for a transfer from inventories to
investment property;

Such transfers from, or to, investment property, do not change the carrying amount of transferred

assets and original cost of property when measuring value of assets or preparing the financial
statements.

Construction in progress

The following €xpenses are recognised as prépayments and amortised to the income statement:

* Prepaid land rentals are amortised over the period of lease;
* Tools and supplies are amortised over a period ranging from 03 to 21 months.
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DONG THAP BUILDING MATERIALS & CONSTRUCTION JOINT STOCK COMPANY AND ITS

SUBSIDIARIES _
Address: No. 03, Ton Duc Thang, Cao Lanh Ward, Dong Thap Province

3.13.

3.14.

3.15.

3.16.

3.17.

3.18.

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
Liabilities
Liabilities are classified into trade payables and other payables based on the following ru!es:‘ Trade
payables represent those arising from purchase and sale related transactions of good_s, services or
assets and the seller is independent of the buyer; the remaining payables are classified as other
payables.

Liabilities are also classified according to the maturity date, the remaining term from the date of the
financial statements, original currency, and each creditor.

Liabilities are recognised at no less than the payment obligation.

Borrowing costs

Borrowing costs directly attributable to the acquisition, construction, or production of qualifying assets,
that necessarily take a substantial period of time to get ready for their intended use or sale, are

capitalised as part of the cost of those assets until the assets are put into use or sale.

Accrued expenses

Accrued expenses represent expenses that will be paid in the future for goods or services received
but not yet paid due to lack of invoices or accounting documents. These expenses are recognised as
operating expenses of the reporting year.

Provisions

Provisions are measured at the expenditures expected to be required to settle the obligation. If the
time value of money is material, provisions will be measured at their present value using a pre-tax rate
that reflects current market assessments of the time value of money and the risks specific to the

obligation. The increase in the provision due to the passage of time is recognised as an interest
expense.

Unearned revenues

Unearned revenues include advanced payments for one or more accounting periods for asset leasing;

Unearned revenues are periodically determined and transferred into revenues according to the lease
term.

Owners’ equity

The owners’ contributed equity

The owners’ contributed equity is recognised when contributed.
Treasury shares

Treasury shares are recognised at purchased cost and presented in the statement of financial position
as a deduction from equity.
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DONG THAP BUILDING MATERIALS & CONSTRUCTION JOINT STOCK COMPANY AND ITS

SUBSIDIARIES .
Address: No. 03, Ton Duc Thang, Cao Lanh Ward, Dong Thap Province

3.19.

3.20.

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
Dividends
Dividends are recognised as a liability at the date of declaring dividends.
Reserves

Reserves are created at certain percentages of profit after tax as prescribed in the charter of the
companies in the Group.

Retained earnings

Net profit after income tax can be distributed to shareholders after the distribution is approved by the
Annual General Meeting of Shareholders and reserves are created in accordance with the Group’s
Charter and legal regulations in Vietnam..

Revenue and other income

Revenue from selling goods

Revenue from selling goods is measured at the fair value of the consideration received or receivable.

In most cases, revenue is recognised when transferring the risks and rewards of ownership to the
buyer.

Revenue involving the rendering of services

Revenue of a transaction involving the rendering of services is recognised when the outcome of this
transaction can be estimated reliably. When a transaction involving the rendering of services is

attributable to several periods, each period’s revenue is recognised by reference to the stage of
completion at the end of the reporting period.

Revenue from construction contracts

Revenue from construction contracts is recognised in accordance with the accounting policy on
construction contracts as Note 3.20 below.

Interest income

Interest income is recognised on an accrual basis by reference to the principal outstanding and at the
interest rate applicable.

Disposal and sale of fixed assets

Income from disposal and sale of fixed assets is the excess of the proceeds from the disposal and
sale of the fixed assets over the carrying amount of the fixed assets and disposal expenses.

Construction contracts

Where the outcome of a construction contract can be estimated reliably, revenue and costs are
recognised by reference to the stage of completion of the contract activity at the date of the statement
of financial position as measured by the proportion that contract costs incurred for work performed to
date bear to the estimated total contract costs - except where this would not be representative of the

stage of completion. Variations in contract work, claims and incentive payments are included to the
extent that they have been agreed with the customer.
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DONG THAP BUILDING MATERIALS & CONSTRUCTION JOINT STOCK COMPANY AND ITS

SUBSIDIARIES ‘
Address: No. 03, Ton Duc Thang, Cao Lanh Ward, Dong Thap Province

3.21.

3.22.

3.23.

3.24.

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
Where the outcome of a construction contract cannot be estimated reliably:
* Revenue is only recognised to the extent of contract costs incurred that it is probable will be
recoverable.

* Contract costs are only recognised as an expense in the period in which they are incurred.

Cost of sales

Cost of sales and services provided represents total costs of finished products, goods, servicc_ss,
investment properties or manufacturing costs of construction products (for construction entitie_es) which
are sold in the year in accordance with the matching principle. Abnormal amounts of production costs
of inventories are recognised immediately in cost of sales.

Finance expense

Finance expenses represent all expenses incurred in the reporting year which mainly include expenses
cost of capital.

Selling expense and general and administrative expense

Selling expenses represent expenses incurred during the process of selling products, goods and

rendering services, which include expenses relating to labour costs, fuel expenses, depreciation of
fixed assets, advertising, transportation etc.

General and administrative éxpenses represent common expenses, which include payroll costs for
office employees’ (salaries, wages, allowances, etc.); social insurance, health insurance, trade union
fees and unemployment insurance; stationery expenses, material expenses, depreciation expenses
of fixed assets used for administration activities: land rental, license tax; provision for doubtful debts;

utility services (electricity expenses, water eXpenses, phone, fax, etc.); sundry expenses (customer
conference, etc.).

Taxation
Corporate income tax

Current corporate income tax expense

Current corporate income tax expense is determined on the basis of taxable income and the rate of
corporate income tax (CIT) of the current year at 20%.,

Deferred corporate income tax expense

Deferred tax liability is recognised for all taxable temporary differences, unless:

* The deferred tax liability arises from the initial recognition of an asset or liability in a transaction

which at the time of the transaction, affects neither the accounting profit nor taxable profit (tax
loss);

associates, and interests in joint ventures when the parent, investor or venturer is able to control

the timing of the reversal of the temporary difference and it is probable that the temporary
difference will not reverse in the foreseeable future.
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DONG THAP BUILDING MATERIALS & CONSTRUCTION JOINT STOCK COMPANY AND ITS

SUBSIDIARIES _
Address: No. 03, Ton Duc Thang, Cao Lanh Ward, Dong Thap Province

3.25.

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

A deferred tax asset is recognised for all deductible temporary dif_ferences to the extent that it is
probable that taxable profit will be available against which the deductible temporary difference can be
utilised, unless: ;

* The deferred tax asset arises from the initial recognition of an asset or liability in a transa i
which at the time of transaction, affects neither accounting profit nor taxable profit (tax Ioss)il;

* The deferred tax assets for all deductible temporary differences associated with investme 1§
subsidiaries, branches and associates, and interests in joint ventures are only recognised whi
is probable that the temporary difference will reverse in the foreseeable future; and taxable frofit
will be available against which the temporary difference can be utilised.

The carrying amount of a deferred tax asset shall be reviewed at each balance sheet date and reduced
to the extent that it is no longer probable that sufficient taxable profit will be available to allow the
benefit of part or all of that deferred tax asset to be utilised. Any such reduction shall be reverted to
the extent it becomes probable that sufficient taxable profit will be available.

Current and deferred tax are recognised as income or an expense and included in profit or loss for the
year except to the extent that the tax arises from a transaction or event which is recognised, in the
same or a different year, directly in equity.

Deferred tax assets and deferred tax liabilities are only offset if, and only if, the Group has a legally
enforceable right to set off current tax assets against current tax liabilities and the deferred fax assets
and the deferred tax liabilities relate to income taxes levied by the same taxation authority and the
Group intends to settle current tax liabilities and assets on a net basis or to realise the assets and
settle the liabilities simultaneously, in each future period in which significant amounts of deferred tax
liabilities or assets are expected to be settled or recovered.

Value added tax

The goods sold and services rendered by the Group are subject to value added tax at the following
rates:

* Transfer of land use rights: Not taxable;
* Remaining goods and services: 10%.

In accordance with Decree 180/2024/ND-CP dated 31 December 2024 and Decree 174/2025/ND-CP
dated 30 June 2025 by the Government, the VAT rate of 8% is applicable to certain goods and services
from 01 January 2025 to 31 December 2026.

Other taxes

Other taxes are applicable in accordance with the prevailing tax laws in Vietnam.

The tax reports of the Group will be inspected by the Tax Department. Application of the laws and

regulations on tax to different transactions can be interpreted by many ways, therefore, the tax

Earnings per share

Basic earnings per share are calculated by dividing the net profit attributable to ordinary shareholders
(after adjusted for bonus and welfare funds), by the weighted average number of ordinary shares

outstanding during the year, excluding ordinary shares bought back by the Group and held as treasury
shares.
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DONG THAP BUILDING MATERIALS & CONSTRUCTION JOINT STOCK COMPANY AND ITS

SUBSIDIARIES :
Address: No. 03, Ton Duc Thang, Cao Lanh Ward, Dong Thap Province

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

3.26. Diluted earnings per share

Diluted earnings per share are calculated by dividing the net profit attributable to ordinary shareholders
(after adjusted for bonus and welfare funds), by the weighted average number of ordinary shagres
outstanding during the year and total ordinary shares that would be issued on the conversion,
excluding ordinary shares bought back by the Group and held as treasury shares.

3.27. Segment reporting

A segment is a distinguishable component of the Group that is engaged eitht_ar.fn
related products or services (business segment), or in producing or providin
within a particular economic environment (geographical segment), which is subject to risks and

rewards that are different from those of other segments.

3.28. Related parties

Related parties are individuals or entities that have the ability, directly or indirectly through one or more
intermediaries, to control the Group or are controlled by, or are subject to common control with the
Group. Associates, individuals owning, directly or indirectly, an interest in the voting power of the
Group that gives them significant influence over the Group, key management personnel, including
directors and officers of the Group and close family members or associates of such individuals are

also considered to be related parties.

4, ADDITIONAL INFORMATION FOR ITEMS SHOWN IN THE CONSOLIDATED STATEMENT OF

FINANCIAL POSITION

4.1. Cash and cash equivalents

producing or providing
g products or services

As at As at

31 Dec. 2025 01 Jan. 2025

VND VND

Cash in hand 1,851,067,981 2,138,735,073

Cash at bank 7,673,413,871 9,837,677,911

Cash equivalents 3,203,210,912 -

Total 12,727,692,764 11,976,412,984
(See the next page)

22




ord
£20°028°0LL6E lejoL
Aueg |BioJswwoy ¥003g juiop
4} 000'000'000'L Juswdoreaeq Ang yuip 1yn oy 9
AUEE %00}S Juior |erosBWWoD
90 000°000'000's [Buohewaju| weujsip S
Youeig dey] Buoqg — jueg
4" 000°000'252'} %9018 Juior [epIaWWoY yuig uy .
"X3|dwo) spodg
ousig oA de ay) Jo JoejuU0d UoHONLSUOD 8] 1oy agjueienb Jueg »003s juiop [Eldlawiwc)
E.mEzmn_ SdueApe pue Aunoss eouewiopad se pasn 8L-9 £20'028'vE8. LMol pue Ajuedsolg ¢
'SIIEISP JAYLINY J0j 8| " BJON
0} 192y — 000'000°000'2Z ANA JO Junowe ue yum ‘Youeig Youeug dey | Buoq
deyy Buog ‘yueT oe) - juswdojersq [einy pue ainynouby yue oey - juswidojansq feiny
10} Xjueg WeujaIA 8y je ueo| Wisl-Loys e Joj [el)e)jod se pasn ZL 000°'000°+20°€Z PUE aimnouiby Joj yueg weujsip Z
‘S|iejap Jayuny
10} 81 "% SION 0} J9j@Y — 000'000°000°'G ANA JO Junowe ue ypm Youeug dey] Buoq — weujaip
‘youe.g dey ) Buoq — weujaip Jo Juswdojaraq pue juswisaau| Jojuswdojeraq pue justysanuy
10} queg 8y} je ueo| wis)-poys B Ioj |RiSlE|00 SB pssn cl 000°000'0008 104 ueg |erosswwo yoos juior }
(syjuow) aNA
) S20Z 22Q L¢
ueo] ayj ainosas o) abebuow pue abpaig leuibup je sy yueg ‘ON

‘Mojaq pajiejep se ‘wnuue Jad %249 0]
%6 T J0 Sjel sass)ul abesane ue Buueaq ‘syjuow gy o) 90 woyy Buibues sanuniew yym sysodep jueq uusy-paxyy asudwos SjusunsaAul funjew-oy-piay juaungy

SjuaunsoAul Jeroueury  -z'p

(@annNILNOD) SINIWILVYLS TVIONVNIA Q31VvAII0SNOD 3H1 0L S310N

20uinold dey] Buog ‘PIEAN yueq oe) ‘Buey oNnQg uo] ‘¢ "ON :Ssaippy
S3VIAISENS SLI aNy ANVdIWOD MD01S INIOP NOILLONYLSNOD 2 STIVIMALVYI ONIATIng dVHL 9NOQ




ve

(abed jxeu ay) a83)

: ‘sjunowe Buifues
I8y} wouy sayip Aew sjuswiseaul asay) Jo sanjeA liey sy ‘weyshg Bununoooy sjeiodion 9SBUWEBUIBIA 8U} JO spiepue)s Bulunoody assweulsip sy} Japun
sanbjuyos) uoleniea Buisn anjeA Jiey Jo uoneuILIBIEP UO @ouepinb ou Ajuaino si aiay) pue a|qejieAe jou ase S20ud J@)1ew JIay) asnesaq sjuswalels [elouBUly
P3]EpIjoSu0d ayj Ul pasojosip aq o} uojelodio) Buipes) dey) Buoq u SjususaAul 8say) JO sen|eA Jiey aulwIL}ap jou pip dnoig ay) ‘sjep Buniodas ayy 1y (,)

(oL9'cLv'z6L'L) (+) 0/9'€L¥'261°L (029'cL¥'261 L) (+) 0/9'€L¥'Z6L L uonesodio) Buipel) dey) Buog
anjeAa an|eA
SuoIsIAOId Jleq 150D SUQISIAOIg Je 1509
aNA anNA
SZOZ "uer Lo je sy SZ0Z "98Q L€ Je sy

'SMOJ|0} SB pajiejap Je SANIUL JSYJo Ul SJUSLL)SIAU]

(Q3NNILNOD) SINIWILVLS TVIONVYNIA J31varioSNOD 3HL O1 S3LON

doulnold dey] Buoq ‘piepn yueq oe) ‘Buey| ong uo] ‘e ‘ON :ssalppy
S314VIAISENS SL1I ANV ANVdINOD M20LS LNIOP NOLLONYLSNOD 2 STVINILVIN ONIATING dVHL ONOQJ



DONG THAP BUILDING MATERIALS & CONSTRUCTION JOINT STOCK COMPANY AND ITS
SUBSIDIARIES

Address: No. 03, Ton Duc Thang, Cao Lanh Ward, Dong Thap Province

43.

44.

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

Current trade receivables

As at As at
31 Dec. 2025 01 Jan. 2025
VND VND
Branch of Construction Corporation No. 1 -
Joint Stock Company in Dong Thap province 5,379,689,011 7,472,691,217
Branch of Hai Dang Joint Stock Company in
Dong Thap 3,776,492,000 3,541,332,000
Other (*) 22,865,686,511 19,601,714,721
Total 32,021,867,522 30,615,737,938

(") As at 31 December 2025, any component of current trade receivables from other customers was

less than 10% of the total current trade receivables.

Current advances to suppliers

As at As at
31 Dec. 2025 01 Jan. 2025
VND VND

Dong Thap Province Land Fund
Development Center (*) 26,513,835,000 26,513,835,000
Other (**) 3,030,882,352 4,498,899,608
Total 29,544,717,352 31,012,734,608

(*) Representing the current advance to the Dong Thap Province Land Fund Development Center for
the issuance of the land use right certificate for the auctioned land use right lease, located in Tan
Nhuan Dong Commune, Dong Thap Province. As at 31 December 2025, the Group has submitted the

application for processing, but it has not yet been completed.

(**) As at 31 December 2025, any component of current advances to other suppliers was less than

10% of the total current advances to suppliers.

(See the next page)

25

ey

R, T -k




DONG THAP BUILDING MATERIALS & CONSTRUCTION JOINT STOCK COMPANY AND ITS
SUBSIDIARIES

Address: No. 03, Ton Duc Thang, Cao Lanh Ward, Dong Thap Province

4.5,

4.6.

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

Other receivables

As at 31 Dec. 2025

As at 01 Jan. 2025

VND VND :
Amount Provisions Amount Provisions
Current;

Security deposit for the
sand mine auctions 3,937,500,000 - - -
Receivables from
employees 815,933,000 - 1,008,508,213 -
Loan interest
receivable 555,692,910 - 1,5614,813,271 -
Other receivables (*) 694,633,463 - 736,914,262 -
Total 6,003,759,373 - 3,260,235,746 -

(*) As at 31 December 2025, any component of other receivables was less than 10% of the total current

other receivables.
As at 31 Dec. 2025 As at 01 Jan. 2025
VND VND
Amount Provisions Amount Provisions
Nen-current;
Deposits 252,991,851 - 10,124,970,631 -

Doubtful debts

As at 31 Dec. 2025

As at 01 Jan. 2025

VND VND
Recoverable Recoverable

Cost amount Cost amount
Overdue trade receivables
or overdue amounts
loaned and other
receivables not yet due
but uncollectible 4,646,754,629 - 4,392,803,549 -

Movements of provisions for doubtful debts in the year are detailed as follows:

Year 2025

Year 2024
VND VND

Carrying amount at the start of the year

4,392,803,549

4,171,023,698

Additional provisions recognised 253,951,080 221,779,851
Carrying amount at the end of the year 4,646,754,629 4,392,803,549
26




DONG THAP BUILDING MATERIALS & CONSTRUCTION JOINT STOCK COMPANY AND ITS

SUBSIDIARIES
Address: No. 03, Ton Duc Thang, Cao Lanh Ward, Dong Thap Province

4.7.

4.8,

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

Inventories

As at 31 Dec. 2025 As at 01 Jan. 2025
VND VND

Amount Provisions Amount Provisions

Raw materials
Work in progress
Finished goods
Merchandise

8,014,780,139 B
948,471,825 -
2,300,723,792 (23,582,751)
29,1563,041,616 -

5,547,165,710 )
2,610,331,651 :
2,447,397,785  (39,512,154)
37,728,250,785 :

Total 40,417,017,372 (23,582,751) 48,333,145,931 (39,512,154)

Slow moving and obsolescent inventories at the year-end amounted to VND 23,682,751.

Inventories (Real estate merchandise) as at 31 December 2025 amounting to VND 14,077,954,673
were pledged as security for liabilities at the year-end — Refer to Note 4.18.

Non-current work in progress

As at As at
31 Dec. 2025 01 Jan. 2025
VND VND
Tan Kieu Thap Muoi Industrial Park (*) 440,399,403,207 437,722,416,211
Prestressed centrifugal concrete pile production line 563,640,916 -
Wastewater treatment station and the two-module
wastewater treatment facility of the Tan Lap Industrial
Cluster Project 116,429,519 -
Technical infrastructure of Tran Quoc Toan Industrial
Park: items include landscaping, two auxiliary gates,
and the cargo handling berth 39,469,953 -

Acquisition of fixed assets 2,482,438,182 -

Total 443,601,381,777 437,722,416,211

(*) The relevant information regarding Tan Kieu Thap Muoi Industrial Park is as follows:

The total investment capital of the Tan Kieu Thap Muoi Industrial Park has been adjusted twice. The
first adjustment increased from VND 800 billion to VND 1,266 billion, and the second adjustment from
VND 1,266 billion to VND 1,410 billion (of which the Group'’s investment cost amounted to VND 926
billion The application for the adjustment of the investment policy was approved by the Dong Thap
Provincial People’s Council on 23 June 2025 — Refer to Note 9.

The total amount of capitalized borrowing costs for the year totalled VND 2,545,688,055 (previous year
VND 8,215,248,000) — Refer to Note 5.3

(See the next page)
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DONG THAP BUILDING MATERIALS & CONSTRUCTION JOINT STOCK COMPANY AND ITS
SUBSIDIARIES

Address: No. 03, Ton Duc Thang, Cao Lanh Ward, Dong Thap Province

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

4.10. Intangible fixed assets

Land use Computer
Items rights software Other Total
VND VND VND VND

Cost:

As at

01 Jan. 2025 3,440,356,725 76,000,000 2,512,987,605 6,029,344,330

As at

31 Dec. 2025 3,440,356,725 76,000,000 2,512,987,605 ~ 6,029,344,330
Accumulated
amortisation:

As at

01 Jan. 2025 - 76,000,000 2,512,987,605 2,588,987,605

As at

31 Dec. 2025 - 76,000,000 2,512,987,605 2,588,987,605
Net book value;

As at

01 Jan. 2025 3,440,356,725 - - 3,440,356,725

As at

31 Dec. 2025 3,440,356,725 - - 3,440,356,725

The historical cost of intangible fixed assets fully depreciated but still in use totalled VND
2,588,987,605.

4.11. Finance leased assets
The infrastructure of Tran Quoc Toan Industrial Park was leased by the Group from the Dong Thap

Provincial Department of Finance at a rental price based on the total state budget investment in the

industrial park's infrastructure, amounting to VND 25,959,244,055 for a period of 40 years starting from
01 January 2017.

(See the next page)
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DONG THAP BUILDING MATERIALS & CONSTRUCTION JOINT STOCK COMPANY AND ITS
SUBSIDIARIES

Address: No. 03, Ton Duc Thang, Cao Lanh Ward, Dong Thap Province

4.12.

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

Investment property

As at As at
31 Dec. 2025 Additions Decreases 01 Jan. 2025
VND VND VND VND
Investment
property held for
lease:
Cost:
Infrastructure
— Industrial
Cluster 86,377,599,542 - - 86,377,599,542
Total 86,377,599,542 - - 86,377,599,542
Accumulated depreciation:
Infrastructure
— Industrial
Cluster 12,380,789,276 3,455,103,984 - 8,925,685,292
Total 12,380,789,276 3,455,103,984 - 8,925,685,292
Net book value:
Infrastructure
— Industrial
Cluster 73,996,810,266 - - 77,451,914,250
Total 73,996,810,266 - -

77,451,914,250

At the reporting date, the Group could not determine the fair values of investment properties held for
lease to be disclosed in the consolidated financial statements because currently there is no guidance

on determination of fair values using valuation techniques under the Vietnamese Accounting
Standards, the Corporate Vietnamese Accounting System. The fair values of these investment
properties may differ from their carrying amounts.

(See the next page)
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DONG THAP BUILDING MATERIALS & CONSTRUCTION JOINT STOCK COMPANY AND ITS

SUBSIDIARIES

Address: No. 03, Ton Duc Thang, Cao Lanh Ward, Dong Thap Province

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

4.13. Prepayments

Current;

Insurance expenses
Appraisal expenses

Other

Total

Non-current:

Land rental fees for Tan Lap Industrial Cluster (*)
Land rental fees for Tran Quoc Toan Industrial Park

£

Mineral mining licensing fee
Repair expenses

Other

Total

As at As at
31 Dec. 2025 01 Jan. 2025 .
VND VND
469,792,934 -
61,777,778 - .
258,745,455 295,105,990
790,316,167 295,105,990

232,832,762,873

67,662,530,943
20,687,597,513
1,477,647,209
2,131,291,607

228,884,581,019

69,729,556,431

2,052,823,163
3,131,900,571

324,791,830,145

303,798,861,184

() The land rental fees for Tan Lap Industrial Cluster are a lump sum payment for the entire lease
term (until 17 August 2070) for a leased area of 389,014.3 m2.

(**) The land rental fees for Tran Quoc Toan Industrial Park is a lump sum payment for the entire
lease term (until 13 February 2058) for a leased area of 395,621.4 m2

(See the next page)
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DONG THAP BUILDING MATERIALS & CONSTRUCTION JOINT STOCK COMPANY AND ITS
SUBSIDIARIES |
Address: No. 03, Ton Duc Thang, Cao Lanh Ward, Dong Thap Province

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

4.16. Unearned revenue

As at As at
31 Dec. 2025 01 Jan. 2025
VND VND
Current:
Advanced industrial park land rental fees 8,563,259,606 4,683,944,073
Non - current:
Advanced industrial park land rental fees 344,476,284,490 180,086,726,576

Long-term unearned revenue:

* A lump sum advanced payment from customers for the entire 50-year land lease term at Tran
Quoc Toan Industrial Park, with the lease expiring on 13 February 2058; and

* Alump sum advanced payment from customers for the entire 48-year land lease term at Tan Lap
Industrial Cluster, with the lease expiring on 17 August 2070.

4.17.  Other current payables

As at As at

31 Dec. 2025 01 Jan. 2025

VND VND

Dividend or profit payables (*) 49,470,090,916 49,646,690,916
Deposits 250,000,000 250,000,000
Other payables 211,733,310 123,024,810
Total 49,931,824,226 50,019,715,726

(*) Profit distribution for the year 2023 according to Resolution No. 01/NQ-BHDCB.2024 dated 26 June

2024, and the second dividend payment for 2022 amounting to VND 24,167,675,767 and VND
24,933,253,760 respectively.

In addition, the profit distribution for 2024 at the subsidiaries, in accordance with the 2025
Shareholders’ General Meeting Resolution, amounted to VND 369,161,389.

(See the next page)

33




el =< 5= Yol

ve

(abed jxsu sy sas)

LL2'262'6¥5°0L2

1L2°Z62'6¥5°0L2

8¥1°86S°'0v.L 8YE

£€9°2£2°€80'FS1

95.'1E¥'Z68°62

9S.°'LE¥ 268G

20L'186'8Y1 29l

6¥6'%29°258'9¢

000°000°'000°LE

coL'186'8YY 291

6¥6'29'268'0¢

000°000'000°L€

000°000'008°L91

676 ¥29'258'9¢2

000°000'005'95

000°000°000's

2.S'9rL'L1G'8Y

201'186'8v9

000'000'000's

cLS'opL'LL0'SeT

201'186'8¥9

000°000°000's

2/S'9pL'L10'ez

ejol

198Q wus )

-6uo jJo uooy aung
youeug

dey) Buog - wen jaip
JO Juswdojeasq puy
juswisaAau] 104 Mueg
[BI2J3WWOY >00}S juiop
youelig dey) Buoq yue?
oe) - juswdojersqg
[einy  pue ainynouby

o) ueg  weupip
022'989'L¥Z'0S 022'989'L¥2'0S 661'€L6'/8G'C0L L90'L6S'995'00L  Z80'vOE'9ZZ LY 280'v0€'9z2' Lt Youeig vag
ES—-epel] puy Ansnpu|
104 Hueg |elsswwon
J00)S  JuIofr  weusIp
Juaung
junowe ajqefed junowy asealosq asealou| junowe sjqefey junowy

aNA aNA aNA
S20T "uer Lo je sy Jeak ayj} ul sjuswanop SZ0Z '99(Q L¢ Je sy

'SMojj0} se pashjeue ale sueo
Senlliqel] ases| adueuly pue sueo| gLy
(@anNILNO2) SINIWILVLS TVIONVYNIS d31VaImOSNOD 3HL Ol SILON

3dulno.d dey] Buoq "pieps yue oBD ‘buey] ong uo] 'gg oN 'Ssa.ppy
S3IWVYIAISENS S1I ANV ANVAWOD MI0LS INIOr NOILONYLSNOD 2 SIVINILYIN ONIGTING dVHL 9NOJ




Ge
(abed jxau ay) 8ag)
9tL'riv8LL 0z 9EL'YIY'8LL 0Z 201’1868V 2oL 000°000°008°L9L PE0'ccr 6OV 6L vEO'EEY 69V 61 lejop
(zoL'186'8vr'zoL)  (zoL'L86'8PP'ZOL) - 000°000'008°L9}. (z01'186'819) (2oL'186'819) 19eQ wus)
-buo Jo uoipoy
juauny ssa
8€C'G6€'£9.2'02 8€2'G6€'£9.'02 20L'186'819 - 9EL'PLY'8LL'0Z 9EL'VLP'8LL'0Z seses| 2oueuly
000°000'000'S 000°000°'000'%S 000°000°'000'tS - - . Youeig
98Q es—epeJ|
puy Ansnpu) Jo4
jueg |ejplswiwon
90}S Juior weuyaip
000°000°008'201 000°000'008°20L 000°000'008'20L - - = pun jusuisanu)
Juawdojanaq
_m_uc_>o._n_
dey) Buoq
Jualino-uoN
junowe sjqekeq junowy asealoaq asealou| junowe ajqefeq Junowyy
anNA aNA aNA
GZ0Z ‘uer Lpje sy 4eaf ayy u) spuswanop S20Z "99Q L¢g je sy

(@anNILNOD) SINIWILVLS TVIONVNI4 d31VaIToSNOD 3HL oL S31ON

Sdunoid dey| Buoq "piepy que oe) Buey] ong uo] g 'ON :SSaippy
S3™VIAISENS S1l any ANVJINOD M20LS INIOr NOILONYLISNOD % STIVIHALVYIN ONIaTINg dVYHL 9NOQ




o€

(abed jxau ayj 8s8s)
L'v 30N 0} 139y - €/9'¢56°LL0'7L ANA 0} Buljunowe saliojuaaul ajejss |eay -obebuop
suonelado ssauisng 1o} ssajuesent se asn pue jeydes Bubpom uswsjddns o) :asoding
wnuue Jad 9%/ 0} %9°G woy buibuel ‘Joenuoo yoes uo buipuadep sauep :9)el I1sa8)u|
'920Z Aep Gz 1nun ayep Buiubis joenU0D 8y} wol ‘syuow gQ WIS} ueon

000°000'000°'00}+ ANA -|ul ypald

‘souinoid dey) Buoq ‘youeig 99Q e — speu] puy A1snpuj 104 Jueg [BIDJBWWOD }O0IS JUIOL WEUJSIA WO) SUBO| JUSIINT =

Z'¥ @10N 0} 189y - 000'000°000'22

aNA Bulejo} youeig deyy Buog yueq oep — juswdojeaeq |einy pue ainynoLBy Joj Jjueg weulelA je sjsodap Wwis)-paxi4 :obebuopy
suopelsado ssauisng 1oy |eyides Gurjiom juswsiddns o :@sodind

‘wnuue Jad %gG°G '9)el 1sala|

'9Z0Z aunr gz |nun a)ep Buiubis Joeiuod ay) woi4 w9} ueon

000'000'000'£Z ANA |ul ypaig

youeig dey) Buog yue o) — juswdojaasq [eany pue ainynouby 1oy Ueg WEeUJSIA WOy SUBO| JUSLINY

:000°000°000'S ANA Bulielo) youeig deyy Buoq — WeN 19IA J0 JuswidojaAsq PUY JUSWISSAU| 10 YUBY [BIOISWLIOT YO0)S JUIO[ =

‘Mojaq se pajlejoq ‘' 910N 0} 18jy — Syueq Je S}oenuod Jisodap wia | :abebuopy

‘(samAnoe sjejse [eas Buipnjoxa) suonesado ssauisng s Auedwo) ayy 10y saajuesent se esn pue |endeo Bupjiom juswsajddns o :asoding
‘wnuue Jad %g'd :8jel 1sa18)U|

'920¢ 1290300 60 |3un ayep bulubis 10e5juo0d ay) wol :u8) ueoT

"000'000°000°G ANA Bul| ypa1

‘youeug dey) Buo@ — weN JBIA JO JusWdo|AS(Q PUY JUBLISIAU| JO- YUBE [BIOISWILLIOD YO0)S JUIOf WO SUBO| JUBLING =
:SMOJ|0} SE aJE SUBO| JUaLIND 8Y) Jo S|ielaQ

(Q3INNILNOD) SINIWILVLS TVIONVNI4 ILVAITOSNOD JHL OL SILON

aoulnold dey] Buoq ‘piepp yue oe) ‘Buey] ong uol ‘€0 ON .SSa.ppy
S3IYVIAISENS S1I ANV ANVdINOD MO0LS LNIOr NOILONYLSNOD ® STVINILYIN ONIGTING dVHL ONOA




WAL D S TAISH

VA

ejol

sieak aAl uey) Jaje
sieak aAl uIyIm

Ing Jeak suo uey} J9je
1eak auo UIyIAA

uua |

(abed jxau ayj 88s)
8€2°'66£°292°02 - 8€2'66£°292°02 9CL'vI¥'8LL 0z % acL'viv'gLL 0z
8¢.L'68¥'2ZG'LL - 8C.L'68¥'22G'LL 929'805'c/8'9lL . 929'805'€/8'91
80¥'¥26'365'C 5 80¥'¥Z6'G65'2 80v'¥26'G65'C = 80¥'¥26'G65'C
Z0L'L86'8Y9 = 20L'186'8v9 20L'186'8¥9 = Z01L'186'8v9
juswAed juawied
juswAed jedpuld jsaisu) juswied |ejog juswied |ediouug 1sa18)u| juswied |ejo|
aNA anNA

§202 "uer Lo je sy

GS0'vYZ'656'GZ ANA 01 Bununowe ‘ainmyonuyseyul JJed [euisnpuj ueo] sonp uel] ayj ul juawysaaul J@bpnq a)
‘@H/20 Pe)uo) 0} wnpuappe ue paubis asuinold dey | Buoq jo soueul
ay) Aq panssi ‘£10Z Yd.e 0L PRIEP HLLM-ONEN/LEL “ON JapaT ey
JusLwisaAul [euy jo eAocidde 8y} pue SYJOM UORONIISUOD JO uonejdwod
v1LG'8LG LGP ZL ANA SI anjea ases| ainjonuiselyul [e)o} ay1(010z 1snb
ay) pue dnoiS) ay) usaMIaq JOBIJUOD B JSpUN ‘YJed [BLISnpu| ueo| 9

(Q3NNILNOD) SINIWILVLS TVIONVNI4 ILVAITOSNOD 3HL OL SILON

STOZ 9aQ g e sy

'SMo||0j se pasAjeue ale salj|iqel 9ses| aoueul4

"210Z Aenuer | wouy aAioays 'sieak o Jano

E]S |BJO} 8L} uo paseq aoud ases| auy) Buisnlpe
4 J0 Juawpedaq ayj pue dnous ay) ‘aouinold dey) Buoq Jo sepWwo) s,81doadg
0 ©0) Buipioooy-adulnold dey) Buog jo soueul Jo swypedaq ay) Aq sjuswames
8y) uodn pajsnlpe aq |m snjea ases) [ejo} 8Y 1 '850Z O} 0L0Z WOl ‘Sieak gy JaAo
Ny LI PJep @H/Z0 "ON 10e)u0)) dduinold dey) Buoq jo soueul jo uswpedaq
onY Uuel] Jo 8ses| aimonJseyul ay) o} sajejal Ayjiqel ases| soueuly s,dnois) syl =

'SaNjigel| eses| adueul wid}-6uoT

8ouinold dey] Buoq 'piep yueq oen ‘Bueq onQg uo] ‘e 'ON :ssaippy
S3ARIVIAISENS SL1I ANV ANVANOD MIO0LS LNIOFr NOILONYLSNOD B STIVINILYN ONIaTINg dVHL 9NOQ



fal s e T

‘PEpn|oul Jou ale s)salapul Buljjonuocs-uop (,)

£00°0¥S'ceZ 6SS (8eg'sL6'525°8) ZLe'vLE'eL6 191 (0o0‘09%'9%) 620°199'2¢Z 000°000°000°98¢

(1L56'825'601) (1e6'825'601) - - - -

65E'¥65'GY 6GE'V6S 'Sk . - - -

(08g'¥66'121) (0ge'v66°'L2L) # - - -

- (2¥9'262'€52) 1¥9'/62'¢5e - - -

6L1'8¥6'788'L 6L1'8¥6'¥88'L E - - -

958'025 €S LES (8€8'9€4'L26'S1L) G99'950'02¢ 191 (000'09¥'9¥) 620'199'z¢2 000'000'000'98¢€

(zee'ezg'ole) (zee6'cz8'9Le) - - - -

8Z¥'865'vS 82¥'865 'S - - - -

(292'619'191'¥2) (292'G19'291'v2) - - - .

90e'zZeY'ovL'L 9oe'zzy'ov.'L - - - -

- (Lov'960'vL) L0¥'960'¥L - - -

(L06'089'€69'7L) (L06'089'¢69'¥1) - - - -

222'089'118'895 6Z¥'615'61LELT ¥92'096'G0¢'L9L (000'09% '9%) 620'199'2€T 000'000°000'98¢€

aNA aNA anNA anNA aNA aNA

jejoL sBuluiea paulejay pung juswjsaauj 3203} aAlasal jendea
juswdojanaqg Knseal| uoljenjeaal painqLiuoo

jassy SlaumQ

()
§20Z "92Q L¢ je sy

CER-ET TN Tg)
sasealoul Jayl0
puny a1ejjam pue
snuoq 03 uonngusig
punyj Ajinba s1oumo
O} uoinquysig
sjyoud

sJeak Juaun)

G20Z 'uer Lo je sy

S9SEaJ08p JAY0
sasealoul 1By
uoiingsip puspiaig
puny aiejjam pue
snuoq o) uolnquisiqg
puny Ajinba si1sumo
0} uonnquysig
SasS0|

sJeaf snoinalg
v20c ‘uer Lo je sy

Ainba s, sisumo u; sabueysy gLy

(@3aNNILNOD) SINIWILVLS TVIONYNIL 031VAITOSNOD 3H1 OL S310N

Aynba s1aump

6LV

S3WVIAISENS SLI ANV ANVAIWOD YO0LS LNIOI NOILONHLISNOD B S1VI

80UIA0ld dey] Buoq ‘piepy yueq oed ‘Buey onQ uo| ‘cQ "ON :Ssaippy

Y3LVIN ONIATING dVHL ONOQ



DONG THAP BUILDING MATERIALS & CONSTRUCTION JOINT STOCK COMPANY AND ITS
SUBSIDIARIES
Address: No. 03, Ton Duc Thang, Cao Lanh Ward, Dong Thap Province

4.19.2,

4.19.3,

4.19.4.

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

Details of owners’ equity

As at As at
31 Dec. 2025 01 Jan. 2025
VND VND

_"- -

People’'s Committee of Dong Thap Province (*)
Mr. Ngo Thanh Nguyen
Capital contributed by others

196,860,000,000
29,041,000,000
160,089,000,000

196,860,000,000
30,500,000,000
158,640,000,000

Total

386,000,000,000

386,000,000,000

(%) Information related to the capital of the People’'s Committee of Dong Thap Province is as follows:

* According to Decision No. 997/QD-UBND-HC dated 25 September 2015, issued by the People’s
Committee of Dong Thap Province, Dong Thap Building Materials &Construction One-Member

Limited Liability Company was converted into a joint-stock company.

* On 10 November 2016, Dong Thap Building Materials and Construction Joint Stock Company
received capital and assets from Dong Thap Building Materials and Construction One Member
Limited Liability Company according to the Minutes of Handover of "Capital and Assets from State-

owned Enterprises to Dong Thap Building Materials & Construction Joint Stock Company.

Shares

Number of ordinary shares registered for issue
Number of ordinary shares sold to public

Number of ordinary shares repurchased (Treasury
shares)

Number of shares outstanding
Par value per outstanding share: VND 10,000 per share

Basic and Diluted earnings per share

Profit or loss after tax attributable to ordinary
shareholders of the parent company
Remuneration for non-executive Board of Directors
members

Adjusted for distribution to bonus and welfare fund
Earnings for the purpose of calculating basic and
diluted earnings per share

Weighted average number of ordinary shares
outstanding during the year

Basic and Diluted earnings per share

(153,720,000)

As at As at
31 Dec. 2025 01 Jan. 2025
38,600,000 38,600,000
38,600,000 38,600,000
(4,600) (4,600)
38,595,400 38,595,400
Year 2025 Year 2024
VND VND
7,884,948,119 (14,693,680,901)

(139,717,000)
1,525,644,307

7,731,228,119

(13,307,753,594)

38,595,400 38,595,400
200 (345)
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DONG THAP BUILDING MATERIALS & CONSTRUCTION JOINT STOCK COMPANY AND ITS
SUBSIDIARIES

Address: No. 03, Ton Duc Thang, Cao Lanh Ward, Dong Thap Province

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

4.19.5. Corporate funds

5.1.

5.2

Development investment fund
VND

As at 01 Jan. 2025 161,320,056,665
Provision during the year 253,257 647

As at 31 Dec. 2025 161,573,314,312

ADDITIONAL INFORMATION FOR ITEMS SHOWN IN THE INCOME STATEMENT

Revenue from selling goods and rendering services

Revenue from sand mining
Revenue from selling goods
Revenue from construction projects
Revenue from Real Estate Business
Rendering of services

Total

Year 2025 Year 2024
VND VND
78,401,137,533 55,734,097,875

83,190,118,361
17,011,169,073

9,245,980,174
39,832,075,820

70,426,547,120
17,970,904,773
14,405,742 ,603
29,512,261,740

227,680,480,961

188,049,554,111

Revenue in 2025 increased by VND 39 billion, equivalent to 21% compared to 2024 as disclosed in

Note 1.7.

Cost of sales

Cost of sand mining

Cost of finished goods sold
Cost of construction projects
Cost of real estate

Cost of services

Total

Year 2025
VND

Year 2024
VND

51,683,649,452
64,083,388,084
17,012,642,797

7,523,023,271
23,855,899,369

34,573,398,352
49,126,280,634
18,806,810,869
10,796,577,772
21,182,104,896

164,158,602,973

134,485,172,523

The cost of sales this year increased by VND 30 billion, equivalent to 23% compared to 2024, due to

the increase in revenue as disclosed in Note 1.7.
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DONG THAP BUILDING MATERIALS & CONSTRUCTION JOINT STOCK COMPANY AND ITS
SUBSIDIARIES

Address: No. 03, Ton Duc Thang, Cao Lanh Ward, Dong Thap Province

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

5.3. Finance expense

Year 2025 Year 2024-
VND
Interest expense (*) 5,708,442,919 21,266,054,273 |/ *
Other finance expenses - 137,189,81 5
Total 5,708,442,919 21,403,244,088

The amount of borrowing costs capitalised in fixed assets during the year totalled VND 2,545,688,055

— Refer to Note 4.8.

(*) The finance expense this year decreased by 73% compared to 2024 due to a reduction in borrowing
volume. During 2025, the Company settled its maturing debts, resulting in a lower short-term loan

balance compared with 2024.

5.4.  Selling expense

Year 2025 Year 2024

VND VND

Employee expense 6,123,574,414 6,523,694,440
Material expense 8,341,592,020 6,419,094,406

Depreciation expense 5,795,790,482 6,547,282,661
Service expense 4,216,923,942 2,373,453,370
Other expenses 564,602,556 1,631,258,688
Total 25,042,483,414 23,494,783,565
5.5. General and administrative expense
Year 2025 Year 2024
VND VND

Employee expense

14,791,398,979

15,006,521,786

Material expense 476,374,905 953,064,578
Office supplies expenses 300,814,004 381,433,077
Depreciation expense 2,858,328,201 3,547,343,824
Taxes, fees, and charges 1,061,517,989 2,130,905,774
Provisions for doubtful debts 564,797,480 221,779,851
Service expense 2,338,307,762 1,114,939,229
Other expenses 11,994 547 275 11,713,734,914
Total 34,386,086,595 35,069,723,033
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DONG THAP BUILDING MATERIALS & CONSTRUCTION JOINT STOCK COMPANY AND ITS
SUBSIDIARIES

Address: No. 03, Ton Duc Thang, Cao Lanh Ward, Dong Thap Province

5.6.

5.7.

6.1.

6.2.

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

Production and business costs by element

Year 2025 Year 2024

VND VND

Material expense 81,323,836,853 59,984,340,185
Employee expense 35,216,887,379 38,887,942,047
Depreciation expense 19,759,007,805 22,191,801,440
Service expense 47,224,621,006 48,766,331,848
Other expenses 41,339,071,911 23,226,672,553
Total 224,863,424,954 193,057,088,073

Current corporate income tax expense

Current corporate income tax expense is determined based on taxable income at the applicable

corporate income tax rates for each company within the Group as follows:

Name

Dong Thap Building Materials & Construction Joint Stock
company

Dong Thap BMC Transport Joint-Stock Company

Dong Thap BMC Construction And Design Consultant Joint-
Stock Company

CIT rate

20%
20%

20%

ADDITIONAL INFORMATION FOR ITEMS SHOWN IN THE CASH FLOW STATEMENT

Cash receipts from loans in the year

Year 2025 Year 2024
VND VND
Cash receipts from loans under normal contracts 154,083,737,633 281,739,311,070
Cash repayments of principal amounts borrowed
Year 2025 Year 2024
VND VND
Cash repayment of principal amounts under normal
contracts (348,740,598,148) (513,141,580,394)

SEGMENT REPORTING

The Group’s main activities involve the production and trading of various types of construction
materials. Additionally, the Group primarily conducts its business operations within Vietnam.
Therefore, the Group's risks and profitability are not significantly affected by differences in the products

it manufactures or by operating in multiple geographical regions.

As a result, management has determined that the Group operates as a single business segment and
within a single geographical area. Accordingly, the Group does not present segmental information.
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DONG THAP BUILDING MATERIALS & CONSTRUCTION JOINT STOCK COMPANY AND ITS

SUBSIDIARIES

Address: No. 03, Ton Duc Thang, Cao Lanh Ward, Dong Thap Province

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

8. RELATED PARTIES

Relationship

The Board of Directors, Supervisory Committee and

management

During the reporting year, the Group has not had related party transactions

Remunerations of the Board of Directors, management and key management personnel are as follows:

Mr. Vo Dinh Quoc
Huy

Mr. Nguyen Hoang
Anh

Mr. Nguyen Trung An

Ms. Tran Thi Thuy
Hang

Mr. Nguyen Phuc An
Mr. Au Duong Buu
Xuyen

Total

Remunerations of the Supervisory Committee are as follows:

Mr. Dang Thanh Hong
Ms. Ngueyn Thi Thanh An

Ms. Truong Mong Tuyen

Ms. Tran Huynh Tam Minh

Céng

Key management personnel

Year 2025 Year 2024
Position VND VND
Chairperson of the Board of
Directors 355,741,000 538,290,000
Member of the Board of Directors
cum Chief Executive Officer 301,276,000 412,988,000
Member of the Board of Directors
cum the Deputy Chief Executive
Officer 260,036,000 325,822,000
Member of the Board of Directors
cum the Deputy Chief Executive
Officer (Up to 01 February 2025) 38,538,000 405,910,000
Chief Accountant (Up to 01 May
2025) 122,307,000 354,017,000
Vice Chairperson of the Board of
Directors (Up to 26 June 2025) - 41,670,000

1,077,898,000

2,078,697,000

Year 2025 Year 2024
Position VND VND
Head of the Supervisory
Committee 242,627,000 354,017,000
Member of the Supervisory
Committee 90,665,000 121,185,000
Member of the Supervisory
Committee 53,275,000 100,229,000
Member of the Supervisory
Committee (Up to 26 June
2024) - 116,978,000
386,567,000 691,409,000
43
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DONG THAP BUILDING MATERIALS & CONSTRUCTION JOINT STOCK COMPANY AND ITS
SUBSIDIARIES

Address: No. 03, Ton Duc Thang, Cao Lanh Ward, Dong Thap Province

10,

1.

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
PLANS FOR SIGNIFICANT FUTURE PURCHASES OF TANGIBLE ASSETS

Plans for capital expenditures on fixed assets as of the balance sheet date that have not yet been
recorded in the consolidated financial statements are as follows:

As at As at

31 Dec. 2025 01 Jan. 2025

VND VND

Tan Kieu Thap Muoi Industrial Cluster (*) 926,000,000,000 446,694,000,000

(*) The Group is adjusting the total investment amount, and the adjustment proposal has been
approved by the People's Council of Dong Thap Province on 23 June 2025 — Refer to Note 4.8.

COMPARATIVE FIGURES

The following comparative figures have been restated:

Consolidated Income statement (excerpted):

Year 2024 Year 2024

VND VND

(As previously

(Reclassified) reported)

Basic and Diluted earnings per share (345) (384)

The Group restated the basic and diluted earnings per share for 2024 due to discrepancies between
the provisional appropriation of the bonus and welfare fund in the consolidated financial statements
and the actual appropriation/(reversal) subsequently approved by the Shareholders’ General Meeting.

COMMITMENT UNDER OPERATING LEASES

The Group rents land under operating leases. The leases are for an average period of 40 years, with
fixed rentals over the same period.

Year 2025 Year 2024
VND VND

Payments under operating leases recognised as an
expense in the year 1,388,949, 297 787,329,581

As at 31 December 2025, the Group has outstanding commitments under non-cancellable operating
leases that fall due as follows:

As at As at

31 Dec. 2025 01 Jan. 2025

VND VND

Within one year 811,306,656 716,052,053
Later than one year but within five years 4,056,533,279 3,570,510,264
Later than five years 10,738,787,417 8,869,607,706
Total 15,606,627,352 13,156,170,023
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DONG THAP BUILDING MATERIALS & CONSTRUCTION JOINT STOCK COMPANY AND ITS
SUBSIDIARIES

Address: No. 03, Ton Duc Thang, Cao Lanh Ward, Dong Thap Province

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
12. EVENTS AFTER THE END OF THE REPORTING YEAR

No other matter or circumstance has arisen since 31 December 2025 that has significantly affec

or may significantly affect the Group's operations, the results of those operations, or the Group's
of affairs in future financial years.
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Nguyen Hoang Anh Le Ngoc Qui _Pham Thi Thu Hien
General Director Chief Accountant “ Preparer

Dong Thap, 20 March 2026
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DONGTHAP B TERIALS & SOCIALIST REPUBLIC OF VIETNAM
CONSTRUCTI : COMPANY  Independence - Freedom - Happiness

No.: JEE ‘bu‘ I : ‘. ' Dong Thap, June .., 2026

PROPOSAL

Regarding the approval of the business plan
and the profit distribution plan for 2026 of the Company

To: General Meeting of Shareholders
Dongthap Building Materials & Construction Joint Stock Company

Pursuant to the Law on Enterprises No. 59/202 0/OH 14 dated June 17, 2020);

Pursuant to the Charter of Dongthap Building Materials & Construction
Joint Stock Company issued on November 4, 2025

Pursuant to Resolution of Board of Directors No. ./NO-HPQT dated
June .../2026 on the approval of contents as a basis for submission to the 2026
Annual General Meeting of Shareholders.

The Board of Directors hereby submits to the Annual General Meeting of
Shareholders for approval the business plan and the profit distribution plan for
20260f Dongthap Building Materials & Construction Joint Stock Company, with
the following key indicators:

No. KEY INDICATORS Unit Plan for 2026

| Business Plan

l Total revenue VND | 260.000.000.000
2 | Profit before corporate income tax » 12.500.000.000
3 Profit after corporate income tax " 11.236.000.000

Remuneration for the Person in charge of
4 corporate governance cum Secretary of the - 36.000.000
' Company (*)

n

Offset of losses in 2024 o 7.720.461.974

IT | Expected profit to be distributed (**) 3.479.538.026

Appropriation for Investment and
I Development Fund (28, 15% of expected profit N 979.538.026
(o be distributed)

Appropriation for Bonus and Welfare Fund
(equivalent to salary per month)

(B

2.500.000.000




[ 30.000.000.000

III | Planned salary fund (***)

Notes:

(*) The total remuneration for 2026 that the Company expects to pay is
VND 72.000.000. In which:

- Remuneration  for  Supervisory = Board members s VND
1.500.000/person/month x 2 persons x 12 months = VND 36.000.000, which is paid
from the Company's general salary fund. According to the provisions of Clause 1,
Atrticle 3, Government Decree 248/2025/NP-CP on salary, remuneration, and bonus
regimes in state-owned enterprises: “Remuneration Jor direct owner representatives,
supervisors, and non-specialized capital representatives paid by the enterprise shall
be included in the enterprise's general salary fund.

- Remuneration for the person in charge of corporate governance cum Company
secretary is paid from the profit after corporate income tax.

(**) Based on the results of 2026, after covering all accumulated losses, the
Board of Directors will adjust the appropriation rates for funds and the dividend
payout ratio (if any) accordingly, ensuring compliance with the regulations on the
appropriation levels for the Investment and Development Fund and the Bonus and
Welfare Fund under Article 31 of Government Decree 366/2025/ND-CP on the
management and investment of state capital in enterprises, to be submitted to the
2027 Annual General Meeting of Shareholders for approval.

(***) Salary fund: The Company's planned salary fund for 2026 is VND
30.000.000.000, with an average planned headcount of 275 employees in 2026.

Respectfully submit to the General Meeting for approval./.
Sincerely!

ON BEHALF OF THE BOARD OF DIRECTORS
CHAIRMAN

Vo Dinh Quoc Huy
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PROPOSAL

= égarding the selection of an audit firm
to audit the Financial Statements for 2026

DRAFT" (%!

To: General Meeting of Shareholders
Dongthap Building Materials & Construction Joint Stock Company

Pursuant to the Law on Enterprises No. 59/2020/QH14 dated 17 June 2020;

Pursuant to the Charter of Dongthap Building Materials & Construction Joint
Stock Company issued on 04 November 2025

Pursuant to Resolution of Board of Directors No. ../ NO-HPQT dated June ...,
2026 regarding the approval of contents to be submitted to the 2026 Annual General
Meeting of Shareholder:s.

Acknowledging that RSM Vietnam Auditing & Consulting Co., Ltd. is a
legally operating entity in Vietnam, which has successfully performed the audit of
the Financial Statements of the Company in previous years in accordance with
legal regulations, gradually assisting the Company in enhancing professionalism in
management and operations, as well as improving transparency in production and
business activities.

We respectfully submit to the General Meeting of Shareholders for approval
the selection of RSM Vietnam Auditing & Consulting Co., Ltd. to provide audit
services for the Financial Statements for 2026 of the Company./.

Sincerely!

ON BEHALF OF THE BOARD OF DIRECTORS
CHAIRMAN

Vo Dinh Quoc Huy
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SOCIALIST REPUBLIC OF VIETN,
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Dong Thdp, June Ty 2026

Board of Directors, Board of Supervisors, and the Person in Clli ,.:j e
Governance cum Secretary for 2026

To: General Meetmg of Shareholders

Pursuant to the Charter of Dongthap Building Materials & Cons
Company issued on 04/11/2025; .-

Pursuant to Resolution of the Board of Directors
regarding the approval of contents for submission to the 2
Shareholders. :

We hereby submit to the General Meeting of Si ha
for 2026 as follows:

- Full-time Chairman of the Bc
of State capital)

- Member of the Board o
(Representative of Stat i
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JOINT STOCK COMPANY
NUAL GENERAL MEETING OF SHAREHOLDERS

(N1 XAY LAP
‘\4. VAT JE1J XAY DUNG *’

ONG THAF’ &\,
\ /1".;
44 ’)QNG

VOTING BALLOT
ChOSIBIAET TR oo s o s s e e A e R A A RS A
BhaEholder HIIEL oo iR e s S S T SRS
Total npnibe of voling shares® .cvmmauusnniasagss shares
. No
Content Approve | Disapprove opimion

Content 1: Approve the Report of the Board of Directors on the operation in
2025 and the operational plan for 2026.

Content 2: Approve the Report of the Board of Executives on the business result
in 2025 and the business plan for 2026.

Content 3: Approve the Report of the Board of Supervisors on the operation in
2025 and the operational plan for 2026.

Content 4: Proposal regarding the approval of reports from the Board of
Directors, the Board of Executives, and the Board of Supervisors.

Content 5: Proposal regarding the approval of the audited financial statements
for 2025.

Content 6: Proposal regarding the approval of the profit distribution plan for
2025.

Content 7: Proposal regarding the approval of the 5-year development
orientation of the Company.

Content 8: Proposal regarding the approval of the business and profit
distribution plan for 2026.

Content 9: Proposal regarding the approval of the selection of the auditing firm
for the financial statement of 2026.

Content 10: Proposal regarding the approval of remuneration for the Board of
Supervisors, the Person in charge of Corporate Governance, and the Secretary of
the Company for 2026.

June 25, 2026
Signature of shareholder/authorized representative

* Voting methoed:

- Shareholders shall mark an “X" or “v " in 1 of the 3 boxes:
(Sign and state full name)

Approve/Disapprove/No opinion for each voting Content.

- In case a shareholder tends Lo cancel a selected option, circle

the previously selected box to cancel it and mark the new box.
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