QUANG NAM TRANSPORTATION SOCIALIST REPUBLIC OF VIETNAM
CONSTRUCTION JSC Independence - Freedom - Happiness

No. 07/2026/CBTT Da Nang, June 23, 2026

INFORMATION DISCLOSURE

On the Web Portals of the State Securities Commission |
and the Hanoi Stock Exchange

To: - State Securities Commission
- Hanoi Stock Exchange

1. Company name: Quang Nam Transportation Construction Joint Stock
Company

- Ticker symbol: QTC, listed on the Hanoi Stock Exchange

- Address: No. 10 Nguyen Du Street, Tam Ky Ward, Da Nang City

- Telephone: 0235.3851734

- Website: https://cotracogna.vn

- Type of information disclosure:
Y Within 24 hours [0 Within 72 hours O Extraordinary [J At request [J Periodic

2. Information Disclosure Content:

Quang Nam Transportation Construction Joint Stock Company hereby discloses
Resolution No. 01/2026/NQ-PHDCP of the 2026 Annual General Meeting of
Shareholders and Minutes No. 01/2026/BB-DPHPCP of the 2026 Annual
General Meeting of Shareholders dated June 23, 2026 (as attached).

This information is disclosed on the website of Quang Nam Transportation
Construction  Joint ~ Stock Company at the following address:
https://cotracogna.vn/.

We hereby certify that the information disclosed above is true and accurate, and |
we assume full legal responsibility for the contents of such disclosed ;
information and the attached documents.

Sincerely, M/

Recipients: COMPANY REPRESENTATIVE
oGENERAL DIRECTOR

- As above;
- Filed: Board of Directors,

Ky boi: CONG TY CP CONG TRINH Q{?z THONG VAN TAI QUANG NAM
Ky ngay: 26/6/2026 11:19:36 0

Signature Not Verified



QUANG NAM TRANSPORTATION SOCIALIST REPUBLIC OF VIETNAM
CONSTRUCTION JSC Independence - Freedom — Happiness

No. 01/2026/NQ - DPHPCD Da Nang, June 23, 2026

RESOLUTION
THE 2026 ANNUAL GENERAL MELETING OF SHAREHOLDERS
QUANG NAM TRANSPORTATION CONSTRUCTION
JOINT STOCK COMPANY

- Pursuant to the Law on Enterprises 2020 and its implementing regulations;

- Pursuant to the Charter of Quang Nam Transportation Construction Joint Stock
Company (the Company);

- Pursuant to the voting results on matters approved at the 2026 Annual General
Meeting of Sharcholders of the Company held on June 23, 2026.

RESOLVES: i

Article 1. To approve the Report of the Board of Directors on business performance '
in 2025 and the business plan for 2026.

Article 2. To approve the Report of the Board of Management on production and
business performance in 2025 and the production and business plan for 2026.
Article 3. To approve the Report of the Supervisory Board on its activities in 2025.

Article 4. To approve the Company’s separate and consolidated financial statements
for 2025 audited by AAC Auditing and Accounting Co., Ltd. (in accordance with
Proposal No. 05/2026/TTr-HDQT dated May 29, 2026).

Article 5. To approve the Company's profit distribution plan for 2025 (in accordance _
with Proposal No. 07/2026/TTr-HDQT dated May 29, 2026). i

Article 6. To approve the remuneration payment for the Board of Directors and the f

Supervisory Board in 2025 and the remuneration plan for 2026 (in accordance with
Proposal No. 08/2026/TTr-HPQT dated May 29, 2026),

Article 7. To approve the Company's production and business plan for 2026 (in
accordance with Proposal No. 06/2026/TTr-HPQT dated May 29, 2026).

Article 8. To approve the selection of the auditing firm for the Company’s 2026

financial statements (in accordance with Proposal No. | 0/2026/TTr-HDQT dated
May 29, 2026).



Article 9. To approve the share issuance plan for capital increase from owners’
equity and the amendment to the Company’s Charter corresponding to the actual

increase in charter capital after the issuance. (in accordance with Proposal No.
09/2026/TTr-HDOT dated May 29, 2026).

Details of the issuance plan are as follows:

* Share name: Shares of Quang Nam ITransportation Construction Joint Stock
Company;

* Stock code: QTC;

« Type of shares: Ordinary shares;

* Parvalue: VND 10,000/share;

* Paid-up charter capital before the issuance: VND 27,000,000,000;

* Number of outstanding shares before the issuance: 2,700,000 shares;
* BExpected number of newly issued shares: 324,000 shares:

* Total issuance value (at par value): VND 3,240,000,000;

* Source of issuance: Development Investment Fund (VND 2,561,777,617) and

undistributed after-tax profit for 2025 (VND 678,222,383), in compliance with
applicable laws;

* Expected charter capital after the issuance; VND 30,240,000,000;
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* Expected total number of shares after the issuance: 3,024,000 shares: m

~conor |

* Eligible shareholders: Existing sharecholders whose naraes appear on the list Gﬁ’ff'}fiﬁmp:
shareholders finalized on the record date for exercising the right to receive shar%}?ﬁmﬂ
issued by the Company for capital increase purposes; % -
* Distribution ratio: 100:12 (A shareholder owning 100 shares shall receive 9%
|

additional 12 new shares);
* Handling of fractional shares arising from the issuance: !

+ The number of shares distributed to existing shareholders from the issuance for
capital increase from owners’ equity shall be rounded down to the nearest whole
share. Any fractional shares arising (if any) shall be discarded.

+ Example: On the record date, shareholder Nguyen Van A owns 265 shares of
Quang Nam Transportation Construction Joint Stock Company. Based on the
distribution ratio, shareholder A will receive: 265 x 12 / 100 = 31.8 shares.



According to the rounding-down principle, shareholder A shall receive 31 new
shares, and the fractional portion of 0.8 share shall be discarded.

* Expected implementation timeline: After reporting the share issuance for charter
capital increase from owners’ equity to the State Securities Commission of Vietnam
(“SSC”), expected in Quarter 11/2026. The issuance is expected to be implemented

after the SSC receives the complete issuance dossier from the Company, expected in
Quarter IT1/2026.

* Issuance period: The issuance shall be conducted afier the Company reports the
share issuance for charter capital increase from owners’ equity to the SSC and after
the SSC receives the complete issuance dossier of the Company. The expected
implementation period is from Quarter II to Quarter 111/2026.

* The General Meeting of Shareholders authorizes and assigns the Board of Directors

to carry out all procedures related to the charter capital increase issuance in
accordance with applicable regulations.

* The General Meeting of Shareholders authorizes and assigns the Board of Directors
to amend and supplement Clause 1, Article 6 of the Company’s Charter regarding
charter capital corresponding to the actual increase in charter capital after the
issuance, based on the issuance results report accepted by the SSC.

» The General Meeting of Shareholders authorizes and assigns the Board of Directors
to register the increase in charter capital with the Department of Finance, register the
additional shares with the Vietnam Securities Depository and Clearing Corporation,

and register the listing of the newly issued shares on the Stock Exchange upo
=1
completion of the issuance.

Article 10. This Resolution shall take effect from the date of signing. Adj

shareholders of the Company, members of the Board of Directors, members of t

Supervisory Board and relevant parties shall be responsible for implementing thi
Resolution./.

Recipient: ON BEHALF OF THE
- As stated in Article 10; TTING OF SHAREHOLDERS

- Archived by Secretary of
the Board of Directors.




QUANG NAM TRANSPORTATION SOCIALIST REPUBLIC OF VIETNAM
CONSTRUCTION JSC Independence - Freedom — Happiness

No. 01/2026/BB - PHDCD Da Nang, June 23, 2026

MINUTES OF
THE 2026 ANNUAL GENERAL MEETING OF SHAREHOLDERS
OF QUANG NAM TRANSPORTATION CONSTRUCTION
JOINT STOCK COMPANY

I. COMPANY INFORMATION:

- Company Name: Quang Nam Transportation Construction Joint Stock Company
- Head office: No. 10 Nguyen Du Street, Tam Ky Ward, Da Nang City
- Telephone: 02353 851.734 Fax:

.......................

- Enterprise Registration Certificate: No. 4000390766, first issued by the
Department of Planning and Investment of Quang Nam Province on January 02,
2004, and amended for the 9th time on August 20, 2025.

- Charter capital: VND 27,000,000,000

IL. TIME AND LOCATION OF THE GENERAL MELETING

- Time: 8:30 a.m., June 23, 2026

- Location: Hall of Quang Nam Transportation Construction Joint Stock Company
(the Company) - No. 10 Nguyen Du Street, Tam Ky Ward, Da Nang City.

- Participants: Shareholders on the sharcholder list finalized on May 26, 2026;

members of the Board of Directors, Supervisory Board and Board of Management
of the Company.

1. MEETING PROCEDURES
1. The Organizing Committee announced the reasons for convening the General Meeting,
introduced the delegates and conducted the Meeting procedures as follows:

- Flag salute ceremony and declaration of the reasons for the General Meeting.
- Introduction of delegates and participants attending the General Meeting,

2. Report on Verification of Shareholders’ Eligibility Attending the 2026 Annual
General Meeting of Shareholders:

- Mr. Le Ngoc Hung — Head of the Shareholder Eligibility Verification

Committee, reported the results of verification of shareholders attending the General
Meeting as follows:

- As of 8:30 a.m. on June 23, 2026, shareholders present in person and/or by
proxy represented 2,013,908 shares, accounting for 74.6% of the total voting shares

eligible to attend the General Meeting, corresponding to 2,013,908 voting rights at the
General Meeting,

- Pursuant to the Law on Enterprises and the Company’s Charter regarding
conditions for conducting the Annual General Meeting of Shareholders, the 2026
Annual General Meeting of Shareholders of the Company satisfied all conditions for
convening the Meeting,



3. Introduction of the Chairman, Presidium and Secretary of the General Meeting
a. Chairman and Presidium:

= Mr, Pham Ngoc Tien, Chairman of the Board of Directors - Chairman of the
General Meeting;

- Mr. Nguyen Tuan Anh — Vice Chairman of the Board of Directors;
- Mr. Nguyen Duc Hieu - Member of the Board of Directors;

- Mr. Nguyen Van Sy - Member of the Board of Directors, Deputy General
Director.

b. Secretary of the General Meeting:
- Ms. Dang Thi Nhu - Secretary of the Board of Directors
¢. Vote Counting Committee:
- Mr. Le Ngoc Hung  — Head of the Vote Counting Committee
= Mr. Doan Van Dung — Member of the Vote Counting Committee

The Meeting discussed and approved the Presidium, the Secretary of the General

Meeting and the Vote Counting Committee with 100% approval of attending
shareholders.

4. Approval of the Meeting Agenda and the Mecting Rules and Voting
Procedures.

Mr. Pham Ngoc Tien presented the Meeting Agenda and the the Meeting Rules
and Voting Procedures. The General Meeting discussed and approved the same with
100% approval of attending shareholders.

IV. MEETING CONTENTS

L. Reports and Proposals presented to the General Meeting

The Meeting heard reports and proposals presented by the Board of Directors,

the Board of Management and the Supervisory Board in accordance with the Meeting
Agenda as follows:

L.1. Report of the Board of Directors on business performance in 2025 and the
business plan for 2026.

1.2 Report of the Board of Management on production and business performance
in 2025 and the production and business plan for 2026.

1.3. Report of the Supervisory Board on its activities in 2025.

1.4. Audited separate financial statements and consolidated financial statements
for 2025,

L.5. Proposal on the profit distribution plan for 2025.

1.6. Proposal on remuneration for the Board of Directors and the Supervisory
Board in 2025 and the remuneration plan for 2026.

L.7. Proposal on the production and business plan for 2026,
1.8. Proposal on the selection of the auditor for the 2026 financial statements.

1.9 Proposal on the share issuance plan for capital increase from owners’ equity

and amendment to the charter corresponding to the actual increase in charter capital after
the issuance.



2. Discussion at the General Meeting:

The shareholders agreed with all reports and proposals presented at the General
Meeting and no additional opinions were raised.

V. VOTING RESULTS ON MATTERS SUBMITTED TO THE MEETING:

1. Report of the Board of Directors on business performance in 2025 and the business
plan for 2026:

= Total number of voting shares: 2,013,908 shares.

- Number of shares voting in favor: 2,013,908 shares, representing 100%,

- Number of shares voting against: 0 shares, representing 0%,

- Number of abstaining shares: () shares, representing 0%;

2. Report of the Board of Management on production and business performance in
2025 and the production and business plan for 2026:
- Total number of voting shares: 2,01 3,908 shares.

- Number of shares voting in favor: 2,013,908 shares, representing 100%;
- Number of shares voting against: 0 shares, representing 0%
- Number of abstaining shares: 0 shares, representing 0%;

3. Report of the Supervisory Board on its activities in 2025:

- Total number of voting shares: 2,013,908 shares.
- Number of shares voting in favor: 2,013,908 shares, representing 100%,
- Number of shares voting against: 0 shares, representing 0%,
- Number of abstaining shares: 0 shares, representing 0%,
4. Audited separate financial statements and consolidated financial statements for
2025:
- Total number of voting shares: 2,013,908 shares.
- Number of shares voting in favor: 2,013,908 shares, representing 100%,
- Number of shares voting against: 0 shares, representing 0%,
- Number of abstaining shares: 0 shares, representing 0%,
5. Proposal on the profit distribution plan for 2025.

- Total number of voting shares: 2,013,908 shares.

- Number of shares voting in favor: 2,013,908 shares, representing 100%;
- Number of shares voting against: 0 shares, representing 0%,

- Number of abstaining shares: 0 shares, representing (1%;

6. Proposal on remuneration for the Board of Directors and the Supervisory Board in
2025 and the remuneration plan for 2026:

- Total number of voting shares: 2,013,908 shares.

- Number of shares voting in favor: 2,013,908 shares, representing 100%;

- Number of shares voting against: 0 shares, representing 0%

- Number of abstaining shares: 0 shares, representing (0%,

7. Proposal on the production and business plan for 2026:

- Total number of voting shares: 2,013,908 shares.

- Number of shares voting in favor: 2,013,908 shares, representing 100%;
- Number of shares voting against: 0 shares, representing 0%,

- Number of abstaining shares: 0 shares, representing (0%,

.
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8. Proposal on the selection of the auditor for the 2026 financial statements:
- Total number of voting shares: 2,013,908 shares.
- Number of shares voting in favor: 2,013,908 shares, representing 100%;
- Number of shares voting against: 0 shares, representing 0%,
- Number of abstaining shares: 0 shares, representing ()%,

9. Proposal on the share issuance plan for capital increase from owners’ equity and
amendment to the charter corresponding to the actual increase in charter capital after the
issuance:

- Total number of voting shares: 2,013,908 shares.

- Number of shares voting in favor: 2,013,908 shares, representing 100%;

- Number of shares voting against: 0 shares, representing 0%

- Number of abstaining shares: 0 shares, representing 0%;

VI. APPROVAL OF THE MINUTES AND RESOLUTION OF THE GENERAL
MEETING:

These Minutes were fully and accurately recorded by the Secretary of the
General Mecting and read aloud to all attending sharcholders. The Minutes were
unanimously approved by 100% of the attending sharcholders.

The Generai Meeting ended at 11:45 a.m. on the same day.
SECRETARY OF THE MEETING OF THE MEETING

(Uﬁ/

Dang Thi Nhu




QUANG NAM TRANSPORTATION SOCIALIST REPUBLIC OF VIETNAM
CONSTRUCTION JSC Independence - Freedom - Happiness

No. 03/BC-HDQT Da Nang, May 29, 2026

REPORT OF THE BOARD OF DIRECTORS ON THE COMPANY’S
BUSINESS PERFORMANCE IN 2025 AND THE BUSINESS PLAN FOR 2026

I. ASSESSMENT OF THE COMPANY PERFORMANCE IN 2025

Although 2025 presented many difficulties and challenges, with the efforts of
the Company’s management team. professional departments, management units,
enterprises, construction sites, and all employees, the Company successfully fullilled
its production and business objectives in 2025. Revenue and profit exceeded the
planned targets, and the average employee income reached VND 11.5
million/person/month. All units within the Company maintained stable and continuous
employment throughout the year.

- Net revenue: VND 88,085,201,802

- Profit before tax: VND 3.707,340,964

- Profit after tax: VND 2.899.214,320

- Fulfilled all obligations to the State and fully implemented policies and
benefits for employees.

- Financial management and utilization were well controlled and balanced.

while receivables and payables were closely monitored. Flexible and reasonable
business policies enabled the Company to proactively maintain financial balance. Debt

collection and execution of construction projects achieved positive results during the
year, with no bad debts incurred.

- Revenue growth resulted from the strong determination and efforts of the
Company’s management and professional departments in bidding and seeking new
business opportunities. The Company successfully won several high-value capital
construction projects, thereby enhancing its bidding capacity and creating favorable
conditions for participating in larger projects in subsequent years.

- Stone production and consumption increased, leading to higher profits.

- For projects executed during the year. payment and final settlement
procedures were handled promptly, creating favorable conditions for debt recovery
and ensuring timely working capital for production and business operations.

- The Company maintained stable operations throughout 2025. achieved
profitable business results, and paid dividends fully and on time.




II. RESULTS OF THE BOARD OF DIRECTORS’ ACTIVITIES IN 2025
l. General Assessment of the Activities of the Board of Directors
1.1. Activities and Resolutions of the Board of Directors:

In 2025, the Board of Directors held 09 meetings and issued 06 resolutions,
comprising quarterly periodic meetings and meelings to approve matters under the
authority of the Board of Directors. These meetings aimed to direct the Board of
Management in completing investment procedures and improving business efficiency.

The resolutions of the Board of Directors are as follows:

| No. ‘| Rewluty Date Content
ns No. |
: 0.1 JNQ: s | - A-ppl‘{)ved the crcd.it limiﬁ ﬁ:'n: the Company’s 2025 !
HDQ'1 business and production activities.
02/NQ- - Approved the tim? and venue for the 2025 Annual
2 HDQT 09/4/2025 | General Meeting of Shareholders, to be held before
i June 30, 2025. -
.' - Approved matters relating to the preparation for the
3 04/NQ- 29/5/2025 2025 Annual General Meeting of Sharcholders. :
HDQT including the time, venue, agenda, and documents 1o |
o & be submitted to the Meeting. -
: 06/NQ- - Approved the credit limit for 2025 business and
1 ILE}QT 1 26/6/2025 | production activities at The JSC Bank for Foreign
___. Trade of Vietnam — Quang Nam Branch.
i 08/NQ- - Selected the auditing firm for the review of the
| S HPQT 03/7/2025 | semi-annual financial statements and the audit of the
| i ] 2025 annual financial statements. o
09/NQ- bl
6 HDQT 17/9/2025 | - Approved the 2024 cash dividend payment.

[2/

The governance and direction activities of the Board of Directors were carried
out in compliance with the provisions of law, the Company’s Charter, and the
operational regulations of the Board of Directors, while respecting and ensuring
sharcholders” rights and interests, and properly fulfilling the Company’s rights and
obligations in accordance with applicable laws.

L.2. Organizational Structure and Personnel of the Company:

In 2025, there were no changes in the personnel of the Board of Directors and
the Supervisory Board.

1.3. Implementation of the Resolutions of the General Meeting of Shareholders

a. Business Performance Results in 2025
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(Unit: VND Million)

. i e
No. Criteria Actual 2025 | Plan2025 | ¢ Of Actual
! vs. Plan |

~ 1 | Total Revenue 89.087 | 81,600 109%

2 Profit before tax 3,707 ; 3.394 109%

3 Profit after tax 2,899 2,429 119%

s = =
4 Dw_ldcnds (% of charter 6.5% | 6.2% 105%
capital) |

b. On organizational structure and management:

- The organization and management structure of the Company continued to be
improved and consolidated to meet the corporate governance requirements applicable
to a public company. The functions, duties, and authority of the Board of Management
and departments and affiliated units were clearly defined. The Company’s
management structure was arranged in a systematic and efficient manner, with each
position assigned in accordance with professional expertise, thereby improving work
efficiency.

- Internal regulations, policies, and decisions governing the Company’s
operations continued to be improved and consolidated, serving as the basis for
directing and managing the Company’s activities.

c. In the financial sector:

Transparency in corporate governance was maintained. All information
required by law was provided to shareholders and publicly disclosed through the
information disclosure systems of the State Securities Commission, the Hanoi Stock
Exchange. as well as the Company’s website.

The management and administration of business operations, investments, and
finance by the Board of Management were closely supervised by the Board of
Directors and the Supervisory Board. The annual financial statements were audited by
an audit firm qualified to audit financial statements of listed companies as announced
by the State Securities Commission. )

1.4 Assessment by the Board of Directors of the Activities of the Board of
Management:

- The Board of Management performed its management and administration
duties in accordance with the prescribed functions, responsibilities, and authority, and
seriously implemented the plans approved by the General Meeting of Sharcholders.
The Board of Management effectively implemented the resolutions and decisions
issued by the General Meeting of Sharcholders and the Board of Directors. The
General Director closely monitored operations and made appropriate adjustments in
managing production and business activities in order to promptly identify difficulties
and shortcomings and adopt suitable solutions.

- The Board of Management clearly recognized the Company’s advantages and
challenges and demonstrated flexibility in managing daily business operations. It
issued documents and directives within its authority to orient the Company’s




production and business activities and effectively control risks. At the same time, it
regularly reported to the Board of Directors so that the Board could supervise the
activities of the General Director and other management departments in accordance
with legal regulations and the Company’s Charter.

ITII. ORIENTATION AND OPERATIONAL DIRECTIONS OF THE BOARD
OF DIRECTORS FOR 2026

- To strictly comply with the Law on Enterprises, the Company’s Charter, and
fully fulfill all obligations to the State as well as policies and benefits for employees.

- Projects awarded through bidding must be executed with assured quality and
on schedule in order to maintain the Company’s reputation and position in the current
market.

1. Business and Production Plan for 2026:

In light of the current situation, the Board of Management reports to the Board
of Directors the following orientations and objectives:

- To strictly comply with the Law on Enterprises, the Company’s Charter, and
fully fulfill all obligations to the State as well as policies and benefits for employees.

- The Company aims to maintain stability as the foundation for future
development, ensure employees’ livelihoods, and prevent bad debts in financial
activities as key objectives throughout the year.

- The Company targets revenue representing a 10% increase compared to the
actual result achieved in 2025, in line with the general policy direction set forth by the
Government, reaching VND 97.99 billion.

- Estimated profit before tax for 2026: VND 4,100,000,000 (an increase of 10%
compared to the actual result achieved in 2025).

+ Dividend for 2026: VND 1,620,000,000 (equivalent to a dividend rate of 6%
of charter capital of VND 27 billion).

- Production and business plan for 2026:

Actual Plan Plan 2026/
. i !
0 Criteria Unit 2025 2026 | Actual 2025
I | Revenue | 89.087 97.996 110%
. |Bevemmelam.  laamosien| s1730] 92988 118%
construction activitics |
| -.
_ | Revenue from stone VND billion 25464 | 23.000 90%
quarrymg activities |
_ | Revenue from other VND billion 1.884 2.000 106%
activities
i | Frofit before Corporate | VND billion 3.707 4.100 110%
Income Tax l




i : ) e - I
11 e pican el B 2899 3.200 110%
Income Tax
IV | Dividend VND billion 1.080 1.620 150%
Dividend rate (% of
charter capital of VND Yo 4.0 % 6.0 % 150%
27 billion)

2. In order to achieve the above objectives and plans, the Board of Directors
proposes several solutions for implementation by the Board of Management:

a. Regarding periodic maintenance works:

- Proactively seek business opportunities and participate in bidding for projects
suitable to the Company’s capabilities, while focusing on efficiency. construction
progress, and construction quality during project execution.

- Strengthen the management of work quantities, materials, equipment, costs,
and construction quality in order to ensure business efficiency, minimize losses, and
avoid losses.

- Closely monitor the implementation of contracts, receivables and payables,
construction progress, and quality of work performed by internal and external
subcontracting units,

b. Regarding regular road maintenance works:

- Effectively organize the management and routine maintenance of assigned
routes, while improving the efficiency of management and utilization of existing
IE¢SOUrces.

- Strengthen the involvement of personnel from professional departments in
management activities to reduce outsourcing costs; improve the efficiency of materials
management, equipment management, technical supervision of construction works,
and disaster, storm and flood recovery works.

¢. Regarding stone production activities:

- Continue carrying out procedures related to the extension and issuance of
quarry mining licenses in accordance with regulations; focus on processing and selling
the inventory of stone products in order to ensure revenue and financial resources for
the Company’s operations.

- Increase repair and maintenance activities for electrical systems, machinery,
and equipment to ensure safe and stable production operations; enhance responsibility
in the management, operation, and maintenance of equipment.

d. Financial and accounting activities:

- Effectively manage finance, receivables and payables, advances, and project
payments: ensure timely provision of resources for construction activities.

- Strengthen accounting practices, cost management, tax management, and
[inancial control at affiliated units in order to improve the efficiency of production and
business activities.
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¢. Management and administration solutions:

- Continue improving corporate governance and assigning appropriate
responsibilities to departments and affiliated units in order to enhance the efficiency of
production and business administration.

- Strengthen the inspection and supervisory role of the Board of Directors over
executive and management activities; promptly provide direction, resolve difficulties.
and improve the Company’s operational efficiency.

- Promote solidarity, strengthen the Company s brand, expand markets, enhance
competitiveness, and ensure sustainable development of the Company,

Recipient: ON BEHALF OF THE

- 2026 General Meeting of Shareholders BOARD OF DIRECTOR
- Board of Directors, Supervisory Board; H
- Archived by Se{_-refa_;:}: O_,f"fhi%' Board Off)fJ'E'C.’O?‘S CHAIRMAN




QUANG NAM TRANSPORTATION SOCIALIST REPUBLIC OF VIETNAM
CONSTRUCTION JSC Independence - Freedom - Happiness

No. 02/BC-SXKD Da Nang, May 29, 2026

REPORT

ON THE RESULTS OF BUSINESS AND PRODUCTION ACTIVITIES IN
2025, AND THE BUSINESS AND PRODUCTION OBJECTIVES AND
TASKS FOR 2026

I. RESULTS OF BUSINESS AND PRODUCTION ACTIVITIES IN 2025

1. Advantages and Difficulties:

Although 2025 presented many difficulties, including the merger of
administrative units and the abolition of district-level administrative
authorities, which affected the Company’s efforts in seeking business
opportunities; machinery and equipment used for stone mining and
production at the former Duy Trung Stone Quarry frequently broke down,
resulting in high fuel consumption and substantial repair costs; and the
Company’s annual land rental expenses remained excessively high, with land
rental obligations amounting to VND 1.3 billion (of which land rental
expenses for the Company’s office premises accounted for VND 887
million), the Company nevertheless achieved positive business and
production results thanks to the efforts of the Company’s management,
professional departments, heads of management units. enterprises.
construction sites, and all employees.

In 2025, the Company successfully fulfilled its business and production
tasks, with revenue and profit exceeding the planned targets. The average
income of employees reached VND 11.5 million per person per month. All
units within the Company maintained stable and continuous employment
throughout the year.

- Net revenue: VND 88,085,201,802

- Profit before tax: VND 3.707.340.964

- Proposed dividend rate to be submitted to the General Meeting of
Shareholders: 6.5%

- The Company fully fulfilled its obligations (o the State and properly
implemented all policies and benefits for employees,

- Financial management and utilization were maintained in a balanced and
cfficient manner, while receivables and payables were strictly controlled.
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Through flexible and appropriate business policies. the Company proactively
maintained financial balance. Debt recovery and settlement of construction
projects during the ycar achieved positive results, and no bad debts arose.

- The increase in revenue was attributable to the strong determination and
efforts of the Company’s management and professional departments in
bidding activities and business development. The Company successtully won
several high-value construction projects, thereby enhancing its bidding
capacity and creating favorable conditions for participation in larger projects
in subsequent years.

- The production and consumption of stone products increased
significantly compared to previous years. contributing to higher profits.

- For construction projects implemented during the year. payment and
final settlement procedures were handled in a timely manner, creating
favorable conditions for debt recovery and ensuring sufficient working
capital for business and production activitics.

- The Company maintained stable operations throughout 2025, achieved
profitable business and production results, and paid dividends fully and on
time.

2. Results of Key Targets in 2025.

No. Criteria Unit 2024 2025 | 2025/2024

I Business Performance
Results

1 Revenue

. |Revenucfrom VND million 55.714.88 | 61.738.75 | 110.81%
construction activities

. | Peductions from VND million 143.61 0 0.00%
construction revenue

.| Net revenue from VND million 5557127 | 61.73875 | 111.10%
construction activities

_ | Revenue from stone VND million 18,063.57 | 25.464.08 | 140.97%
quarrying activities

- | BEYERUSIICM plIRT VND million 331.96| 882.38| 265.81%
activities

- | Financial income VND million 441.75 245.25 55.52%

- | Other income VND million 1,190.09 738,53 63.57%

- | Totul VND million 75,598.64 | 89,086.99 | 117.84%
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2 | Cost of Goods Sold | | i
g [RCPELSGOE RN VND million 49,676.65 | 56,257.37 | 113.25%
activities
. | Cost of stone quarrying VND million 16,506.49 | 21,083.27 | 127.73%
activities
- | Cost of other activities VIND million 269.51 653,751 24331%
- | Financial expenses VND million 95.39 38377 402.32%
- | Other expenses VND million 784.16 [61.48 20.59%
- | Total VYND million 67,332.10 | 78,541.64| 116.65%
3 | Gross Profit
. | Gross profitfrom VND million 580462 | 5481.38| 92.99%
construction activities
_ | Gross profit from stone VND taillist 1,557.08 | 4.380.81| 281.35%
quarrying activities
.. |3rRs pratidiom cthice VND million 6245 |  226.63| 362.90%
activities
b
. | Profit(Loss) trom VND million 346.36 | (13852 | (39.99%)
financial activities
- | Other profit VND million 405.89 5395051 146.60%
- | Total VYND million 8,266.43 | 10,545.33 | 127.37%
General and
4 | administrative VND million 5,123.89 | 6,837.99 | 133.45%
expenses
Profit before
5 | Corporate Income VND million 3,142,54 | 3,707.34 | 117.97%
Tax
i | Svemge rslatyiol . WA 10.7 15| 107.48%
employees million/person/month
1T | Dividend % 6.5 6.5

- In 2025, revenue increased across all business sectors, particularly
revenue from stone mining, processing, and consumption activities, which
increased by 140.97% compared to 2024.

- All construction projects undertaken by the Company were profitable.
Revenue from construction activities in 2025 reached VND 61.38 billion,
representing an increase of 110.81% compared to 2024.

II. BUSINESS AND PRODUCTION OBJECTIVES, TASKS, AND
SOLUTIONS FOR 2026
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1. Assessment of the Business and Production Situation in 2026 and
Key Planned Targets

- In 2026, the Company’s business and production activities are expected
to face numerous difficulties and challenges, including:

+ At present, projects relating to periodic maintenance of national
highways and provincial roads, for which the Da Nang Department of
Construction acts as the investor, have not yet been implemented. It is expected
that bidding invitations will only be issued around the end of July 2026, and
construction activities may commence in mid-September 2026, approximately
three months later than in previous years. Therefore, if the Company wins the
bids, the construction period will coincide with the rainy scason, leaving only
about two months of favorable weather conditions for construction during the
year. As a result, revenue in 2026 is expected to decrease significantly compared
to previous years, while profits are projected to remain very low.

+ Geopolitical tensions in Iran and the Middle East region have become
increasingly complicated, significantly affecting both global and domestic
energy markets. Domestic fuel prices have sharply increased to approximately
VND 33,239 per liter, an increase of more than VND 10,200 per liter compared
to the period prior to the conflict. In addition, due to fluctuations in fuel prices,
many suppliers of construction materials and supplies have announced price
increases compared to previously signed supply contracts. Specifically.
construction materials used for project execution, such as sand, stone, cement
concrete, asphalt concrete, bitumen, emulsions, and other construction materials,
have increased by approximately 30% compared to previously agreed prices.
Several projects currently under construction by the Company have had to
purchase materials at these increased prices, while transportation costs have
risen by 1.7 times.

- In particular, the supply of emulsions and bitumen for asphalt concrete
production is facing serious difficultics. Suppliers of bitumen have announced
disruptions in imported supply sources, resulting in extremely limited market
availability or even shortages. This situation has directly impacted production
costs and construction schedules, thereby increasing business and production
costs and reducing profitability. Without appropriate and timely solutions, the
Company may incur losses and face potential bad debits.

+ Although most of the Company’s machinery and equipment have been
tully depreciated, the majority have been in operation for more than 15 years.

=

A N0

HSS g




and some equipment has been used for over 25 years since manufacture.
Frequent breakdowns and low operating capacity. particularly of the Company’s
three stone crushers, have significantly increased production costs and adversely
affected operational efficiency.

- In light of the current situation, the Board of Management hereby reports
to the Board of Directors on the Company’s orientations and objectives as
follows:

+ To strictly comply with the Law on Enterprises and the Company’s
Charter; fully perform obligations to the State; and properly implement policies
and benefits for employees.

+ The Company shall prioritize maintaining stability as the foundation for
future development, ensuring employees” livelihoods, and preventing bad debts
in financial operations as a key objective throughout the year.

+ The Company strives to achieve revenue growth of 10% compared to
2025, in line with the economic growth objectives set forth by the State Capital
Investment Corporation (“SCIC™) in particular and the Government in general.
targeting total revenue of VND 97.99 billion.

+ Estimated profit before tax for 2026: VND 4,100,000,000 (an increase
of 10% compared to the actual result achieved in 2025).

+ Dividend for 2026: VND 1,620,000,000 (equivalent to a dividend rate
of 6% of charter capital of VND 27 billion).

The estimated detailed revenue structure for 2026 is as follows:

e —r ]

No. Project / Work Item Amount ' Notes

I | Routine maintenance works 13,000,000,000 |
- - I
2 Periodic repair works 46.000.000,000
3 Asphalt concrete pavement 2.000,000,000
works £
4 Storm and flood damage 12.,000,000,000
recovery works
5 Other revenue 2,000,000,000
6 Revenue from stone quarry 23.000,000,000

activities

Total 98,000,000,000 J
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To achieve the above-mentioned key objectives, the Board of

Management proposes the following solutions;
2. Key Plans and Solutions

In the current difficult period facing the road and bridge construction
sector, achieving the aforementioned revenue and profit targets will be highly
challenging. Therefore, it is necessary to implement specific solutions for each
business scctor. During the implementation process, strict compliance,
supervision, flexible management, and appropriate construction organization
must be ensured, while clearly assigning responsibilities to the heads of units,
including the Board of Management., professional departments, site
commanders, and enterprise directors, with the primary objectives of ensuring
quality, meeting construction schedules, achieving efficiency, minimizing
unnecessary costs, and attaining the highest possible profitability.

2.1. Periodic Repair Works:

a. Bidding and business development: Under the current circumstances,
the Da Nang Department of Construction and communes and wards under the
city have not yet invited bids for projects in areas where the Company has
competitive advantages. Therefore, once bidding invitations are announced, the
Company shall promptly proceed with bidding procedures and prioritize projects
that can be implemented during favorable weather conditions. Bidding and
construction activities shall focus on the following key matters:

- During the preparation of bidding documents, careful surveys must be
conducted regarding work quantities, material prices, transportation distances,
labor costs, machinery costs, and potential additional expenses in order to
determine appropriate bid prices and ensure profitability after winning the bids
(except in cases of significant objective market fluctuations). After winning a
bid, appropriate management, operational, quality control, and construction
supervision measures must be implemented to ensure compliance with schedule
and quality requirements while maintaining efficiency and avoiding losses.
Particular attention shall be paid to the following matters:

+ After contracts are executed between the investor and the Company, the
Board of’ Management shall assign implementation plans to construction sites
and enterprises for execution. Depending on the assigned projects, the Planning
and Technical Department and the Road Management and Maintenance
Department shall calculate work quantities, summarize major materials, prepare
construction schedules, formulate material supply plans, procure supplies. and




arrange machinery and equipment according to project requirements, thereby
enabling the Finance and Accounting Department to allocate funding and
arrange supplies for each project at each stage of implementation.

+ Construction Site Boards shall be responsible for closely monitoring
and controlling the consumption of construction materials and fuel at the
Company’s construction sites in order to assist the Board of Management in
promptly making adjustments or handling violations arising from losses or waste
at such sites.

+ The Company’s management, together with the Planning and Technical
Department and the Road Management and Maintenance Department, shall
strictly supervise work quantities, schedules, and quality during project
implementation on a monthly basis. Upon completion of each project,
consolidated reports shall be prepared to provide the Finance and Accounting
Department with a basis for making advances to construction sites and
processing payments with clients.

+ For work items assigned under lump-sum contracts to enterprises or
external ~contractors, strict control must be exercised over contract

implementation by both internal and external units, including supervision of

work quantitics, schedules, quality, and advance payment obligations in
accordance with the terms and conditions stipulated in the signed contracts.

2.2. Regular Road Maintenance Works:

This year, several road sections managed by the Company have been
handed over for capital construction and periodic maintenance works; therefore,
the Company’s projected revenue for 2026 is approximately VND 13 billion.
The management and maintenance work shall continue to be organized and
implemented in the same manner as in 2025, specifically as follows:

- For routine maintenance works, the Company shall continue entering
into contracts with road maintenance enterprises and assigning work to the road
management divisions. Major road surface repair works with significant contract
values shall be assigned to the Company’s construction sites for implementation.
In addition to regular maintenance activities, if the road maintenance enterprises
wish to undertake additional projects, they may submit proposals, and the
Company shall assign suitable work volumes based on each unit’s capacity.

- The Company shall reduce expenses related to outsourced labor and
subcontracting external units, while strengthening personnel from professional
departments in management activities, organization of construction works on
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national and provincial highways, management of materials and equipment, and
technical personnel at construction sites to carry out road surface repair and
storm and flood recovery works.

2.3. Stone Production Activities:

At present, the licenses for the two stone quarries granted in 2015 and
2016 have expired. The Company has signed contracts with consulting units to
carry out mine closure procedures. Currently, the two quarries have been
included in the list of mineral areas exempt from auction of mining rights under
decisions issued by the City People’s Committee. The Department of Natural
Resources. Environment and Agriculture is advising the Da Nang City People's
Committee on the issuance of mineral exploitation licenses, and the Company is
currently awaiting guidance in order to proceed with the next procedures.

This year, revenue from stone production is estimated at approximately
VND 23 billion, and profit from stone production is identified as the primary
source of funding for the Company’s regular operating expenses as well as
dividend payments to sharcholders in 2026. The volume of blasted stone
materials for which natural resources and environmental taxes and fees had been
paid prior to December 10, 2025 and which remained in stockpiles as of April
30, 2026 was approximately 80,000 m®, Therefore, it is necessary to focus on
transporting such materials to processing yards before the expiry date of August
20, 2026 (in accordance with the Minutes issued by Duy Trung Commune and
Da Nang Department of Agriculture and Environment).

To implement the above, the Board of Management has assigned the
Planning and Technical Department, the Stone Enterprise, and the machinery
teams to prioritize stone processing and consumption activities and address the
following matters:

- Repair power lines and related components in accordance with the
requirements of Duy Xuyen Electricity to ensure safety and reduce electricity
consumption.

- Repair the clectrical systems, bearings, copper cone bushings, motors,
cone crushers, crushing chambers and related components of the three crushing
machines in order to ensure operational safety, prevent short circuits and
cquipment failures, and avoid waste.

- For other equipment such as excavators, loaders, and transport vehicles,
priority shall be given to loading and transportation activities to avoid
operational interruptions. Such equipment must be inspected and repaired




promptly to meet the requirements for stone consumption and transportation.
The Stone Enterprise shall be permitted to hire external vehicles and machinery
in order to ensure timely production activities.

- Provide financial support for employees working overtime and on
Sundays.

- Strengthen inspection and maintenance activities in order to promptly
detect issues and prevent major damage. Any damage to repaired or replaced
equipment caused by negligence shall be entirely the responsibility of the Stone
Enterprise.

- During processing operations, safety for both personnel and equipment
must be ensured.

2.4. Finance and Accounting

- Promptly arrange advances and payments for projects for which
contracts have been signed and payment documents are available.,

- Ensure timely supply of materials to meet construction requirements at
all construction sites at all times.

- Project costs must be accounted for separately to enable the Company’s
management to promptly monitor and effectively manage operations.

- Timely monitor and declare employees’ personal income tax obligations
in order o avoid errors and tax penalties that may adversely affect the
Company’s operational efficiency.

- Organize the accounting department appropriately in order to effectively
manage receivables and payables of enterprises, customers, and project owners,

- Closely monitor the financial and debt status of all units and ensure
timely capital advances to construction sites so that the Board of Management
can promptly implement appropriate solutions.

2.5. Management and Operational Solutions

- In order to effectively organize and manage production and business
activities, the Board of Management shall assign duties, functions, and authority
to professional departments, construction sites, and maintenance divisions in
accordance with the Company’s current business administration requirements.

- Strengthen management, supervision, and direction by the Board of
Management and supporting departments to ensure the effective implementation
of the resolutions adopted by the General Meeting of Sharcholders, while




directing the Company’s business and production activities to overcome
difficulties and improve operational efficiency.

- Strengthen the supervisory and inspection role of the Board of Directors
in overseeing the Company’s business and production operations, and promptly
introduce flexible operational solutions in order to enable the Board of
Management to effectively organize implementation and improve business
efficiency.

- Building upon the achievements attained in previous years, the Company
is committed to strengthening its brand, expanding its market, and fostering
solidarity in order to achieve sustainable and comprehensive development.

The above presentation outlines the business and production results for 20235, as
well as the objectives, tasks, and key solutions for 2026 of Quang Nam
Transportation Construction Joint Stock Company.

Respectfully submitted to the General Meeting of Sharcholders.

Recipients:

- State Capital Invesiment Corporation (SCICY:
- Sharcholders;

- Board of Directors and Supervisory Board:

- Archived at the Administration Oftice,

guyen Tuan Anh




QUANG NAM TRANSPORTATION SOCIALIST REPUBLIC OF VIETNAM

CONSTRUCTION JSC Independence - Freedom - Happiness
THE SUPERVISORY BOARD Da Nang, May 29, 2026

REPORT
SUPERVISORY BOARD ON THE MANAGEMENT AND
' TRATION OF THE COMPANY’S PRODUCTION AND
BUSINESS ACTIVITIES IN 2025

ant to the Law on Enterprises and the Charter of Quang Nam
sportation Construction Joint Stock Company regarding the responsibilities
and authority of the Supervisory Board;

Pursuant to Circular No. 116/2020/TT-BTC dated December 31, 2020 of
the Ministry of Finance providing guidance on a number of articles of Decree
No. 155/2020/ND-CP dated December 31, 2020 of the Government detailing the
implementation of certain provisions of the Law on Securities.

The Supervisory Board of the Company has carried out its duties and
hereby submits the following summary assessment of the management and
administration of the Company’s production and business activities in 2025 as
follows:

L. Activities of the Supervisory Board:

1. Operations:

- The Supervisory Board consists of three members and operates in
accordance with the Law on Enterpriscs and the Charter of Quang Nam
Iransportation Construction Joint Stock Company,

- The Supervisory Board performed its supervisory and inspection duties
over management, administration, and business operations in accordance with
its functions, duties, and the Company’s Charter.

- Conducted inspection and supervision of the Company’s financial status.
the effectiveness of management and use of capital resources, and reviewed and
appraised the annual financial statements; reviewed the reasonableness and
legality of matters relating to the management and administration of the
Company’s production and business activities.

- Supervised compliance with legal regulations in production and business
activities, the Company’s Charter, and the implementation of resolutions of the
General Mecting of Sharcholders by the Board of Directors and the Board of
Management.

- Coordinated with the Board of Directors in organizing the Annual
General Meeting of Sharcholders,




2. Remuneration of the Supervisory Board in 2025:

+ Doan Van Dung — Member: VND 12,000,000 per year

+Nguyen Thi Ngoc Le — Member: VND 12,000,000 per year

+ Le Ngoc Hung — Head of the Supervisory Board: VND 12,000,000 per
year

The total full-time remuneration of the Head of the Supervisory Board for
the first six months of 2025 amounted to VND 36 million, equivalent to VND 6
million per month.

II- Summary of Meetings and Decisions of the Supervisory Board

The Supervisory Board held periodic and extraordinary meetings in
accordance with the Company’s Charter and organized two meetings regarding
inspection activities and proposals related to the production and business
activities of the Company’s affiliated units and matters relating to shareholders.

The Supervisory Board reviewed the financial statements and supervisory
assessment reports concerning the supervision of the Company’s production and
business activities in 2025.

Members of the Supervisory Board also attended meetings of the Board of
Directors regarding the implementation of resolutions of the General Meeting of
Shareholders and the Company’s business and production plans.

The Supervisory Board reached consensus on recommendations and
proposals submitted to the Board of Directors prior to presentation to the
General Meeting of Shareholders.

II- Results of Supervision over the Activities of the Board of
Directors and the Board of Management:

1- Board of Directors:

The Board of Directors (“BOD™) consistently focused on directing and
fully implementing the business and operational targets approved by the Annual
General Meeting of Shareholders. The BOD demonstrated proactive and flexible
leadership by regularly establishing target programs and strategic orientations
for production activities, while promptly addressing and adjusting shortcomings
arising during the management and administration process.

"The Company made continuous efforts to achieve the objectives set forth
in the 2025 Resolution of the General Meeting of Sharcholders and has
successfully fulfilled these objectives with positive and effective results.

2- Board of Management:

The Board of Management, headed by the General Director, implemented
the management and administration of production and business activities on the
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basis of the resolutions of the General Meeting of Shareholders and the
resolutions and decisions of the Board of Directors. The Board of Management
regularly developed programs and plans, organized production management and
administration, and promptly introduced solutions appropriate to actual
circumstances.

In addition, other executives and appointed members, who possessed
adequate experience, qualifications, and professional capabilities, proactively
carried out management and operational duties under the direction of the Board
of Directors and the Board of Management. Their activities complied with
proper procedures and principles, and no major errors occurred during the
performance of their duties. This contributed to the successful fulfillment of the
Company’s production and business objectives in 2025, thereby improving
operational efficiency and profitability.

IV- Coordination Between the Supervisory Board, the Board of
Directors, the Board of Management, and Shareholders:

The Board of Directors, the Board of Management, the Supervisory
Board, and the Company’s shareholders consistently demonstrated a spirit of
solidarity and maintained close coordination and cooperation in management,
administration, and production and business activitics.

The parties regularly exchanged and provided information, coordinated
with one another, and facilitated the collection of information and documents
relating to the Company’s production and business activities. while consistently
supporting one another in ensuring compliance with proper procedures and
successfully fulfilling the Company’s common duties and responsibilities.

V- Results of Supervision over Production, Business, and Financial
Activities of the Company in 2025:

1- Production and Business Activities:

The Board of Directors and the Board of Management effectively
organized and managed the Company’s operations and successfully fulfilled the
2025 production and business plan, fully implementing the business and
operational objectives approved under the 2025 Resolution of the General
Meeting of Shareholders. The Company’s production and business activities
were carried out in compliance with legal regulations and achieved effective
results as follows:

+ The Board of Management managed and administered the Company’s
production and business activities on the basis of the resolutions of the General

Meeting of Sharcholders, the resolutions and decisions of the Board of

Directors. internal regulations, decisions of the Board of Management, and the
Company’s Charter. It promptly supplemented, amended, and adjusted
shortcomings arising during operations to ensure compliance with legal
regulations and State policies while meeting market demand. Capital and
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resources were utilized appropriately and efficiently to maintain stable
production and business operations.

+ The Company fully implemented policies and benefits for employees.
Recruitment and utilization of labor were conducted in line with business
requirements and in compliance with established procedures and principles.

+ The Company consistently maintained and actively contributed to social
welfare funds and community activities.

+ The Company effectively monitored and managed its financial
resources, regularly focused on project payment settlement and debt recovery,
and maintained stable production and business operations.

+ The Board of Directors, the Board of Management, and all employees
effectively organized and managed operations and successfully implemented the
production and business plan, ensuring the achievement of the targets set forth
in the 2025 Resolution of the General Meeting of Sharcholders, while
safeguarding and enhancing shareholders’ capital.

2- Financial and Accounting Activities of the Company:

The Company’s financial activities were conducted in compliance with in
compliance with accounting laws and prevailing financial regulations. while
fully and promptly fulfilling tax obligations and other financial obligations to
the State.

Based on the Company’s 2025 financial statements audited by AAC
Auditing and Accounting Co., 1.td., an independent auditing firm, which fully
reflected the Company’s production and business activities and financial
position as of December 31, 2025, and based on the data provided by the
Company’s Finance, Accounting and General Affairs Department, the
Supervisory Board conducted its review and assessment as follows:

a- Financial performance in 2025:

The Company’s production and business results, compared with the
business targets and operational objectives approved under the 2025 Resolution
of the General Meeting of Sharcholders, were as follows:

- Total revenue: VND 89.086 billion / VND 81.6 billion, achieving
109.0% of the plan.

- Profit before tax: VND 3.707 billion / VND 3.394 billion. achieving
109% of the plan.

- Profit after tax: VND 2.899 billion / VND 2.429 billion, achieving 119%
of the plan.
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b- Assessment of the business situation and operational efficiency in
2025

- In 2025, although there were certain impacts arising from the
restructuring of the State administrative and management system, the Company
continued to face many difficulties in seeking new business opportunities. In
addition, the construction market remained volatile, particularly due to intense
competition in bidding for construction projects, which significantly affected
revenue from the Company’s principal business sector of construction works,
resulting in construction revenue being lower than the 2025 plan. However.
revenue from stone quarrying exceeded the planned target by more than 1.59
times, thereby contributing significantly to the successful fulfillment of the
business targets and operational objectives for 2025.

At the same time, through the efforts of the Board of Directors and the
Board of Management, shortcomings were promptly addressed, strategic
orientations suitable to actual conditions were supplemented and implemented,
employment for workers was maintained, production management and
administration were effectively organized, and reducing and saving costs,
thereby creating favorable conditions for successfully completing the business
performance targets for 2025 and improving business efficiency.

Specific business results for 2025 were as follows:

+ Total revenue reached VND 89.086 billion, equivalent to 109% of the
target approved by the General Meeting of Sharecholders for 2025.

+ The proposed dividend distribution for shareholders in 2025 was 6.5%
compared to the planned 6.2%.

+ Average employee income reached VND 11.5 million/person/month.

- Factors affecting profit in 2025:

+ In 2025, although the Company was affected by the restructuring of the
State management system and continued to face many difficulties in seeking
new business opportunities, production activities remained volatile and were
heavily affected by fierce competition in the construction sector, which is the
Company’s core business. Nevertheless, through the efforts of the Board of
Directors and the Board of Management, the Company achieved revenue of
VND 89,086 billion compared to the planned VND 81.6 billion, equivalent to
109% of the plan, while business cfficiency and profit exceeded the targets
approved by the General Meeting of Shareholders. Although 2025 presented
challenges, the Company also benefited from several favorable State support
policies, including:

+ Land rental fees for the Company’s office, stalf housing of the
maintenance divisions, and warchouses: in previous years, although the State
had policies reducing land rental fees, the Company still had to pay more than

W\ =

YAy

INH
iN7




VND 1 billion per year. In 2025, the State continued to further reduce land
rental fees; therefore, the Company only paid VND 0.498 billion in 20235,
contributing to improved business profitability.

+ Several projects had been accepted before 2024 but had not yet
undergone audit and final settlement procedures by 2025; therefore, the related
revenue reductions had not yet been recognized.

+ Some projects experienced prolonged construction periods due to delays
by project owners in handing over cleared construction sites, causing
inefficiencies and additional costs.

Accordingly, despite difficulties in 2025, the Company also benefited
from certain favorable conditions, thereby minimizing negative impacts on
business efficiency and significantly improving profitability.

¢- Profit distribution and appropriation of funds:

The Company’s after-tax profit from production and business activities in
2023, used for appropriating funds and dividend distribution, amounted to VND
2,899,214,320.

Based on the data and results of the Company’s 2025 financial statements
audited by AAC Auditing and Accounting Co., Ltd., an independent audit firm,
together with the record of data verification dated April 15, 2026, the
Company’s Finance, Accounting and General Affairs Department shall be
responsible for the legality and validity of supporting documents and the
accuracy of the data provided for inspection purposes.

3- Recommendations to the Board of Directors

a. The Board of Directors should continue directing the Board of
Management to strengthen governance and cost-control measures and maximize
cost savings during the course of management, administration, and production
operations in order to avoid waste, minimize the risk of operating losses and bad
debts. and improve business efficiency.

b. The Board of Directors should direct the Board of Management to
carefully study and evaluate participation in bidding for projects that are suitable
to the Company’s conditions and capabilities, while thoroughly reviewing
investment capital sources and ensuring appropriate and competitive bid pricing
structures. For large-scale projects with long construction periods, delays in site
clearance and handover often lead to prolonged construction schedules. In
addition, under current market conditions, the prices of major construction
materials fluctuate frequently and have increased sharply, potentially resulting in
inefficiencies and financial losses during project execution. The Company
should therefore further strengthen inspection, supervision, quality management,
and cost control for construction projects in order to minimize risks affecting
profitability.
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¢. The Board of Directors should direct the Board of Management to
urgently complete the legal procedures relating to the two stone quarries whose
mining licenses have expired, while continuously monitoring, reviewing, and
improving operational and management procedures to ensure efficient and safe
stone quarrying activities.

d. The Board of Directors should continue considering the liquidation of

certain construction machinery and vehicles that have been fully depreciated,
frequently break down, consume excessive fuel, and operate inefficiently.

¢. The Board of Directors should regularly supervise and direct the Board
of Management and professional departments to closely monitor and timely
update tax declarations and tax reports in compliance with State regulations,

thereby minimizing violations relating to tax declarations and the fulfillment of

tax obligations during tax inspections conducted in previous years.

f. The Board of Directors should continue directing the Board of

Management to fully perform financial obligations and comply with State
regulations relating to production and business activities.

The above is the summary report of the Supervisory Board regarding the
management and administration of production and business activities of Quang
Nam Transportation Construction Joint Stock Company in 2025.

Wishing all delegates good health and wishing the General Meeting great
success.

Respectfully submitted!

ON BEHALF OF
THE COMPANY’S SUPERVISORY BOARD
HEAD OF THE SUPERVISORY BOARD

s

Le Ngoc Hung
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QUANG NAM TRANSPORTATION SOCIALIST REPUBLIC OF VIETNAM
CONSTRUCTION JSC Independence — Freedom — Happiness

No. 05/2026/TTr-HDQT , Da Nang, May 29, 2026

PROPOSAL
Re: Approval of the Audited Separate and Consolidated Financial Statements for
2025 of the Company

To: The 2026 Annual General Meeting of Shareholders

- Pursuant to the Law on Enterprises 2020 and its implementing
regulations;

- Pursuant to the Charter of Quang Nam Transportation Construction
Joint Stock Company (the Company);

- Pursuant to the audited Separate Financial Statements and
Consolidated Financial Statements for 2025,

The Board of Directors respectfully submits to the General Meeting of
Shareholders for consideration and approval the Company’s separate
financial statements and consolidated financial statements audited by AAC
Auditing and Accounting Co., Ltd. as at December 31, 2025, including the
following contents:

- Independent Auditor’s Report;

- Balance Sheet;

- Income Statement;

- Cash Flow Statement;

- Notes to the Financial Statements.

(Detailed contents are presented in the attached summary of the
audited financial statements, and the full version is published on the
Company's website: www.cotracogna.vn)

The Board of Directors respectfully submits this proposal to the
General Meeting of Shareholders for consideration and approval.

Respectfully submitted!

Recipient: ON BEHALF OF THE
: gzaﬂo:?;)irectors BOARD O DIREE YORS
- Archived by the S’ccrctal'y of the Board == CHAIRMAN

of Directors.
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AACAUDITING AND ACCOUNTING CO., L'TD.

AN INDEPENDENT MEMBER OF PRIMEGLOBAL

| AUDITING - ACCOUNTING - FINANCE SPECIALITY

Head Dffice: No. 218, 30" April Sireet, Hoa Guong Ward, Da Nang City

Tel: +84 (236) 3 655 886; Fax: +34 (236) 3 655 887: Email aac@dng.vnn.vn, Website: hitp:/fwww.aae.com.yn

No. 430/2026/BCKT-AAC
AUDITORS’ REPORT

Mveholders, Board of Directors and Management
N m Transportation Coustruction Joint-Stock Company

financial statements which were prepared on 26/03/2026 of Quang Nam
Cagtruction Joint-Stock Company (“the Company”) as set out on pages 6 to 34, which

e gafice sheet as at 31/12/2023, the income statement, the statement of cash flows for the
year then ended, and the notes thereto.

Management’s Responsibility

The Company’s Management is responsible for the preparation and fair presentation of these financial
statements in accordance with the Vietnamese Accounting Standards, Vietnamese Corporate Accounting
System and the statutory requirements relevant to the preparation and presentation of financial
statements, and for such internal control as the Management determines is necessary to enable the
preparation and presentation of financial statements that are free from material misstatement, whether
due to fraud or error. !

Auditors’ Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with Vietnamese Standards on Auditing. Those standards require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatement,

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on the auditors® judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditors consider internal control relevant to the Company’s
preparation and fair presentation of the financial statements in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the Company’s internal control. An audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of accounting estimates made by the Management, as well as
evaluating the overall presentation of the financial statements,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion,

Opinion

In our opinion, the financial statements present fairly, in all material respects, the financial position of the
Company as at 31/12/2025, and its financial performance and its cash flows for the year then ended in
accordance with the Vietnamese Accounting Standards, Vietnamese Corporate Accounting System and
the statutory requirements relevant to the preparation and presentation of financial statements,
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Emphasis of Matter

We draw attention to the matter presented in Note 3, the accompanying financial statements are the
separate financial statements for the year ended 31/12/2025 of the parent company. These separate
financial statements should be read together with the consolidated financial statements for the year ended
31/12/2025 in order for users to obtain full information on the consolidated financial position,
consolidated results of operations and consolidated cash flows of the Company.

Our opinion is not qualified in respect of this matter.

and Accounting/Co., 1td.

AN . b
(# 7] ~ -t e T T MR e e e AR -
\’ﬁmﬁ’ Deputy General Direetor Nguyen Van Thien — Auditor
Audit Practicing Registration Certificate Audit Practicing Registration Certificate
No. 1031-2023-010-1 . No. 3108-2025-010-1

Da Nang City, 26 March 2026

This report should be read in conjunction with the accompanying financial staiements and related notes Page §
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QUANG NAM TRANSPORTATION CONSTRUCTION JSC
No. 10 Nguyen Du Street, Tam Ky Ward, Da Nang City, Viet Nam

FINANCIAL STATEMENTS
For the year ended 31/12/202 5

BALANCE SHEET
As at 31 December 2025

Form No. B 01 - DN
lssned under Circular No. 200/2014/TT - BIC
dated 22/12/2014 by the Ministry of Finance

31/12/2025 01/01/2025
ASSETS Code Note VND VND
A, CURRENT ASSETS 160 42,618,502,683 49,917,525,409
I, Cash and cash equivalents 110 3,6062,481,199 T7,615,181,604
[. Cash 111 5 3,662,481,199 7,615,181,604 4
2. Cash equivalents 112 - - ﬁ
II. Shori-term financial investments 120 6,828,000,000 10,828,000,000 |
I, Trading securities 121 - - 2
2. Held-to-maturity investments 123 ] 6,828,000,000 10,828,000,000 / Jﬁ
I, Short-term receivables 130 17,501,894,707 21,367,158,070 " QE
1. Short-term trade receivables 131 7 17,968,792,244 20,445,894,594 4%
2. Short-term prepayment to suppliers | (3P 288,337,490 108,563,390 %'E
3. Other short-term receivables 13¢ % 415225217 1,983,160,330 q |
4. Provision for short-term doubtiul debts 137 10 (1,170,460,244) (1,170,460,244) J
IV. Inventaries 140 11 14,505,591,482 10,107,185,735 ! l
1. Inventories 141 14,505,591,482 10,107,185,715 1 |
2. Proyision for decline in value of inventories 149 - 2 'l
V. Other current assets 150 120,535,295 |
L. Short-term prepaid expenses 151 65,109,027 I
2. Taxes and other amounts receivable from the State 153 17 55,426,268
B. LONG-TERM ASSETS 200 20,583,292,838 16,819,651,024
L. Long-term receivables 210 3,760,127,188 2,055,901,699
l. Long-term trade receivables 211 : i -
2. Other long-term receivables 216 9 3,760,127,188 2,055,901,698 == |
1. Fixed assets 220 13,399,010,379 10,258,087, y nﬂP_.*? l
I, Tangible fixed assets P ) 13,154,434,226 10,012,53 2 {_P{;g:j
- Cost 222 77,154,639,806 73,196, 97), 7440 1
- Accumulated depreciation 223 (64,000,205,580) (63, 184,44 \BOXRIU 4 Ny
2. Intangible fixed assets sirips s B 244,576,153 245,55 f}}
- Cost 228 258,293,600 258,293,600 55
- Accumulated amortization 229 (13,717,447) (12047 007N e
HL Investment properties 230 e E
1V. Long-term assets in progress 240 - 29,827,995
I, Long-term work in process 241 =
2. Construction in progress 242 - 29,827,995
V. Long-term financial investments 250 3,000,000,000 3,000,000,000
I, Investment in subsidiary 251 14 3,000,000,000 3,000,000,000
2. Provision for long-term financial investments 254 - -
V1. Other long-term assets 260 424,155,271 1,475,834,100
I Long-term prepaid expenses 261500118 424,155,271 1,475,834,100
2, Other long-term assets 268 :
TOTAL ASSETS 270 63,201,795,521 66,737,176,433
"ﬁi-é."ﬁe;"ﬂﬂ ,rh?ge.'s“a’_b to 34 are an r';;e;.‘gmi part r:l,‘:ﬁ!e;e financial ﬂrrr@memx._ 4 = Pnéﬁ
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QUANG NAM TRANSPORTATION CONSTRUCTION JSC
No. 10 Nguyen Du Street, Tam Ky Ward, Da Nang City, Viet Nam

FINANCIAL STATEMENTYS
For the year ended 31/12/2025

BALANCE SHEET (cont’d)
As at 31 December 2025

31/12/2025 01/01/2025
RESOURCES Code Note VND VND
C. LIABILITIES 300 21,955,157,324 26,140,826,584
I.  Current liabilities 310 21,955,157,324 25,125,407,584
1. Short-term trade payables 3y 16 3,027,313,956 §,243,044,492
2. Short-term advances from customers 312 691,834,608 595,511,365
3. Taxes and amounts payable to the State sl Sy 1,583,602,286 1,690,819,961
4. Payables to employees 314 1,712,014,638 1,579,805,673
5. Short-term accrued expenses 315 18 150,088,247 234,419,112
6. Other short-tenm payables g 19 2,300,992,455 4,546,320,790
7. Short-term loans and finance lease liabilities 320 20 8,396,807,776 6,813,176,604
8. Provision for shoit-term payables 3l 2l 3,462,605,278 1,420,397,479
9. Reward and welfare fund 322 629,838,080 1,912,108
11, Long-term liabilities 330 - 1,015,419,000
1. Long-term trade payables 331 2 .
2. Provision for long-term payables 342 1,015,419,000
D. EQUITY 400 41,246,638,197 40,596,349,849
1. Owners' equity 410 22 40,840,406,808 40,190,118,460
I.  Share capital 411 22 27,000,000,000 27,000,000,000
- Common shares with voting rights illa 27,000,000,000 27,000,000,000
- Preferred shares 411 e 5
Other owners' capital alq- 32 8,379,414,871 8,379,414,871
3. Investment and development fund 418 2 2,561,777,617
4, Undistributed profit after tax A2 a2 2,899,214,320
- Undistributed profit afier tax up io prior year-end 421a -
- Undistributed profit after tax of current period ~ 421b 2,899,214,320
[I. Other budget resources, funds 430 406,231,389
1. Budget resources 431 124,245,000
2. Resources financing fixed assets 432 281,986,389
440 63,201,795,521 66,737,176,433
Dang Tho Vo Thi Minh Loan
General Director Chiel Accountant Preparer
Da Nang Cily, 26 March 2026
The notes on pages 10 to 34 are an ntegral part of H:;:re Jinancial statements = i Page 7
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QUANG NAM TRANSPORTATION CONSTRUCTION JSC
MNo. 10 Nguyen Du Steeet, Tam Ky Ward, Da Nang City, Viet Nam

FINANCIAL STATEMENTS

INCOME STATEMENT
For the year ended 31/12/2025

Form No, B 02 - DN

lssued under Cireular No. 20002014:1°T - BTC

dated 22/12/2004 by the Ministry of Finance

Year 2025 Year 2024
ITEMS Code Note VND VND
I, Revenue from sales and service provision 01 24 88,085,201,802 74,110,410,430
2. Revenue deductions 02 143,612,205
3. Net revenue from sales and service provision 10 88,085,201,802 73,966,798,225
4. Cost of goods sold 11 25 77.,596,389,939 66,452,655,117
5. Gross profit from sales and service provision 20 10,088,811,863 7,514,143,108
6. Financial income 21 26 365,712,645 498,488,592
7. Financial expenses 22 27 537,911,372 180,984,665
Ineluding: Inlerest expense 23 323,763,795 103,385,493
8. Selling expenses 25 - -
9. Administrative expenses 26 28 6,834,412,841 5,119,681,631
10. Operating profit 30 3,082,200,295 2,711,965,404
11. Other income 31 29 756,528,114 1,190,085,599
12, Other expenses i) 161,361,572 184,154,123
13, Other profit 40 595,166,542 405,931,476
14, Accounting profit before tax 50 3,671,366,837 3,117,896,880
15. Current corporate income tax expense 31 778,152,517 868,970,908
16. Deferred corporate income tax expense 52 - -
lgL.Blloﬁt after tax 60 2,899,214,32“ 2,248,925,972
© hly i
Nguyen Tuan Anh Dang Tho Vo Thi Minh Loan
General Divector Chief Accountant Preparer
Da Nang City, 26 March 2026
The notes on pages 10 (o 34 are an integral ,m-r.r_ufE:w ﬁmma‘::i.’- statements Page 8 3
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QUANG NAM TRANSPORTATION CONSTRUCTION JSC
No. 10 Nguyen Du Strect, Tam Ky Ward, Da Neng City, Viet Nam

FINANCIAL STATEMENTS
forihe jwar srded 31710040

Form No. B 03 - DN
Issied under Cirenlar No. 2002014/1T - BIC
dated 22/12/2014 by the Minisery of Finance

STATEMENT OF CASH FLOWS
For the year ended 31/12/2025

O Rl e e e

,.
& o ol

1
=

=

=l

T TR

T (I (R T U R (T T 1

e &

R

e

i W R T
o SRS N T

ri

oo A

2f CROANG TR \©
2 [indeie o
HAGTHONG ViN YA o

i

Dang Tho

Nguyen Tuan Anh

General Director
Da Nang City, 26 March 2026

Chief Accountant

ITEMS Code Note Year 2025 Year 2024
VND VND
1. Cash flows from operating activitics
1. Profit before tax 01 3,677,366,837 3,117,896,880
2. Adjustments for :
- Depreciation and amortization AT A 2,746,289,348 1,940,047,361
- Provisions 03 1,026,848,799 1,236,081,608
Profits/losses from investing activities 05 (959,557,090) (1,264,146,9806)
Interest expense 06 323,763,795 103,385,493
3. Operating profit before changes in working capital 08 6,814,711,689 5,133,264,356
Increase/decrease in receivables 09 1,974,371,280 (2,101,721,242)
Increase/decrease in inventories 10 (4,398,405,747) (4,354,662,679)
Increase/decrease in payables (excluding loan interest :
and corporate income tax payable) Al (7,301,306,364) 6,127,969, 182
I[ncrease/decrease in prepaid expenses 12 986,569,802 3,497,136,295
Interest paid 14 (408,094.,660) (14,186,737)
Corporate income tax paid 15 (755,990,491) (753,249,256)
Other cash receipts from operating activities 16 - 60,119,837
Other cash payments for operating activities 17 (1,000,000) (74,252,239
Net cash (used in)/provided by operating activities 20 (3,149,744,491) 7,520,437,517
II. Cash flows from investing activities
Purchases, construction of fixed assets and other long-
term assets : 21 (5,827,384,502) (3,040,915,154)
2. Sales, disposal of tixed assets and other long-term assets 22 593,844,445 845,733,419
3. Cash paid for loans, acquisition of debt instruments 23 (9,079,093,151)  (12,500,000,000)
4. Recovery of loans, resales of debt insiruments 24 13,079,093,151 6,900,000,000
5. Received loan interest, dividends, profits 29 926 466,952,971 539,618,696
Net cash used in investing activities 30 (766,587,086) (7,855,563,039)
ITL, Cash flows from financing activities
I. Proceeds from loans a3 20 12,901,027,236 6,813,176,604
2. Repayment of loans 34 20 (11,317,396,064) “
3. Dividend, profit paid to owners 36 22 (1,620,000,000) (1,755,000,000)
Net cash (used in)/provided by financing activities 40 (36,368,828) 5,058,176,604
Net cash flows for the year 50 (3,952,700,405) 4,723,051,082
Cash and cash equivalents at the beginning of the year 60 7,615,181,604 2,892,130,522
change rate fluctuations 61 - -
quivalents at the end of the year 70 3,662,481,199 7,615,181,604

-

Vo Thi Minh Loan

Preparer

The notes on pages {0 1o 34 are an integral port of these finaneial statements

Page 9




(e

el

| AAC AUDITING AND ACCOUNTING CO., LTD.
AN INDEPENDENT MEMBER OF PRIMEGLOBAL
AUDITING - ACCOUNTING - FINANCE SPECIALITY

Heat Office: No. 218, 30" April Street, Hoa Cuong Ward, Da Nang City
Tel: +84 (236) 3 655 886; Fax: +84 (236) 3 655 887; Email: aac@dng.vnn.vn; Website: hitp:/www.aac com.vn

No. 431/2026/BCKT-AAC ksl
INDEPENDENT AUDITORS’ REPORT

To: The Shareholders, Board of Directors and Management
Quang Nam Transportation Construction Joint-Stock Company

We have audited the consolidated financial statements which were prepared on 26/03/2026 of Quang
Nam Transportation Construction Joint-Stock Company (“the Company™) as set out on pages 5 to 32,
which comprise the consolidated balance sheet as at 31/12/2025, the consolidated income statement, the
consolidated statement of cash flows for the year then ended and the notes thereto.

Management's Responsibility

The Company’s Management is responsible for the preparation and fair presentation of these
consolidated financial statements in accordance with Vietnamese Accounting Standards, Vietnamese
Corporate Accounting System and the statutory requirements relevant to preparation and presentation of
consolidated financial statements, and for such internal confrol as the Management determines is
necessary to enable the preparation and presentation of consolidated financial statements that are free
from material misstatement, whether due to fraud or error.

Auditors’ Responsibility

Our responsibility is to express an opinion on these consolidated financial statements based on our audit.
We conducted our audit in accordance with Vietnamese Standards on Auditing. Those standards require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether the consolidated financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the consolidated financial statements. The procedures selected depend on the auditors’ judgment,
including the assessment of the risks of material misstatement of the consolidated financial statements,
whether due to fraud or error. In making those risk assessments, the auditors consider internal control
relevant to the Company’s preparation and fair presentation of the consolidated financial statements in
order to design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Company’s internal control. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of accounting
estimates made by the Management, as well as evaluating the overall presentation of the consolidated
financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.

Opinion

In our opinion, the consolidated financial statements present fairly, in all material respects, the

consolidated financial position of the Company as at 31/12/2025, the consolidated results of its

operations and its consolidated cash flows for the year then ended, in accordance with Vietnamese

Accuuntmg, Standards Vle!mmcs Corporate Accounting System and the statutory requirements relevant
P8 of consolidated financial statements,

w AR Deputy General Director Nguyen Van Thien — Auditor
geticing Registration Certificate Audit Practicing Registration Certificate
No. 1031-2023-010-1 No. 3108-2025-010-1

Da Nang City, 26 March 2026
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QUANG NAM TRANSPORTATION CONSTRUCTION JSC

No. 10 Nguyen Du Street, Tam Ky Ward, Da Nang City, Viet Nam

CONSOLIDATED FINANC

AL STATEMENTS

For the year ff_”“"’d 3}.” 2/2025 ;

CONSOLIDATED BALANCE SHEET
As at 31 Deeember 2025

Form No. B 01 - DN/HN i

Issued under Civenlar No. 202201 4_,'[?? "BIC
dated 22¢12/2014 by the Minisiry of Finance

DI o e e

317122028 01/01/2025
ASSETS Code Note VND VND ¥
N
A. CURRENT ASSETS 100 42,626,335,127 T 49,859,890,003 :}‘
I Cash and cash equivalents 5 i 3,782,425,333 7648492919
1. Cash 111 3,782,425,333 7,648,492,919 t%
2. Cash equivalents 112 - 2 _
11, Short-term financial investments 120 6,828,000,000 10,828,000,000 f;
1. Trading securities 121 - e
2. Held-to-maturity investments 123 6 6,828,000,000 10,828,000,000
I11. Short-term receivables 130 17,382,120,109  21,268,584,531
I.  Short-term trade receivables 131 7 17,968,792 244 20,445,894,594
2, Short-term prepayment to suppliers 132 288,337,490 108,563,390
3. Other short-term receivables 136 9. 295,450,709 1,884,586,791
4. Provision for short-term doubtful debts 1305 510 (1,170,460,244)  (1,170,460,244)
IV. Inventories 140 11 14,505,591,482 10,107,185,735
1. Inventories ; 141 14,505,591,482 10,107,185,735
2, Provision for decline in value of inventories 149 - : i
V. Other current assets 150 128,198,113 7,626,818
1. Shori-term prepaid expenses 181 " 1da 65,109,027 “
2. Deductible VAT 152 1,385,179 1,349,179
3. Taxes and other amounts receivable from the State 153 16 61,703,907 0“5_%
: CONG
B. LONG-TERM ASSETS 200 17,583,292,838 NG
I. Long-term receivables 210 3,760,127,188 05590 é?ﬁryﬁm‘
1. Other long-term receivables 216 9.b 3,760,127,188 HANG
2. Provision for long-term doubtful debts 219 - e
IL Fixed assets 220 13,399,010379  10,258087307 15,
1. Tangible fixed assets 221 12 13,154,434,226 10,012,531,257 1
- Cost 222 77,154,639,806 75,196,972,764
- Aecumulared depreciation 223 (64,000,205,580) (65,1 34,441,507) i
2. Intangible fixed assets 2271 13 244,576,153 245,555,973 |
- Cost 228 258,293,600 258,293,600 |
- Accumulated amortization 229 (13,717,447) (12,737,627)
III. Investment properties 230 - i
IV. Long-term asse(s in progress 240 8 29,827,995
1. Long-term work in process 241 - -
2, Construction in progress 242 - 29,827,995
V. Long-term financial investments 250 - 3
VI. Other long-term assets 260 424,155,271 1,475,834,100
1. Long-term prepaid expenses 261  14.b 424,155,271 1,475,834,100
2. Other long-term assets 268 - o
TOTAL ASSETS 270 60,209,627,965 63,679,541,027
The notes on pages 9 to 32 are an infegral part of these consclidated financial statements e Page 5
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QUANG NAM TRANSPORTATION CONSTRUCTION JSC CONSOLIDATED FINANCIAL STATEMENTS

No. 10 Nguyen Du Street, Tam Ky Ward, Da Nang City, Viet Nam For the year ended 31/12/2025

CONSOLIDATED BALANCE SHEET (cont’d)
As at 31 December 2025

3171212025 01/01/2025
RESOURCES Code Note VND YND
C. LIABILITIES 300 18,962,989,768 23,083,191,178
1. Current liabilities 310 18,962,989,768 22,067,772,178
1. Short-term trade payables 311 15 3,027,313,956 8,252,611,492
2. Short-term advances from customers 312 691,834,608 595,511,365
3. Taxes and amounts payable to the State 313 16 1,591,434,730 1,709,212,076
4. Payables to employees 3l4 1,712,014,638 1,579,805,673
5. Shorl-term accrued expenses 315 17 150,088,247 148,824,591
6. Other short-term payables 3180 18 2,300,992,455 4,546,320,790
7. Short-term loans and finance lease liabilities 320 19 5.396,807,776 3.813,176,604
8. Provision for short-term payables 321 20 3,462,665,278 1,420,397,479
9. Reward and welfare fund 322 629,838,080 1,912,108
Il Long-term liabilities : 330 - 1,015,419,000
1. Long-term trade payables 331 -
2. Provision for long-term payables 342 1,015,419,000
B. EQUITY 400 41,246,638,197 40,596,349,849
1. Owners' equity 410 40,840,406,808 40,190,118,460
1. Share capital 411 21 27,000,000,000 27,000,000,000
- Comimon shares with voting rights : 4lia 27,000,000,000 27,000,000,000
- Preferred shares 411b z x
2. Other owners' capital 414 21 8,379,414,871
3. Investment and development fund 418 21 2,561,777,617
4. Undistributed profit after tax 421 21 2,899,214,320
- Undistributed profit after tax up to prior year-end 42la -
= Undistributed profit afier tax of current period 421b 2,899,214,320
Non-controlling interests 429 P
Other budget resources, funds 430 406,231,389 406,231,389
Budget resources 431 124,245,000 124,245,000
Resources financing fixed assets 432 281,986,389 281,986,389
440 60,209,627,965  63,679,541,027
.—f"/.
< lutlag Sl
e E
Nguyen Tuan Anh Dang Tho Vo Thi Minh Loan
General Director Chief Aceountant Preparer
Da Nang Ciry, 26 March 2026
The notes on pages 9 to 32 are an integral part of these consolidated financial statements i T’agc 6
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QUANG NAM TRANSPORTATION CONSTRUCTION JSC CONSOLIDATED FINANCIAL STATEMENTS

No. 10 Nguyen Du Street, Tam Ky Ward, Da Nang City, Viet Nam For the year ended 11/12/2025
. . S SR Farm No. B 02 = DN/HN

CONSOLIDATED INCOME STATEMEN' i

Issued under Circular No. 202/2014/TT - BTC

For the year ended 31/12/2025

dated 22/1 22014 by the Ministry of Finance

Year 2025 Year 2024
ITEMS Code Note YND VYND
1. Revenue from sales and service provision 01 23 §8,085,201,802 74,110,410,430
2. Revenue deductions 02 4 143,612,205
3. Net revenue from sales and service provision 10 88,085,201,802 73,966,798,225
4. Cost of goods sold 11 24 77,996,389,939 66,452,655,117
5. Gross profit from sales and service provision 20 10,088,811,863 7,514,143,108
6. Financial inicome 21 25 245,246,307 441,751,639
7. Financial expenses 22 26 383,768,907 95,390,144
Including: Interest expense 23 169,621,330 17,790,972
Profit or loss in joint ventures, associates 24 -
. Selling expenses 25 - ¢
10, Administrative expenses 26 27 6,837,002,.841 5,123,890,506
11. Operating profit 30 3,112,296,422 2,736,614,097
12, Other income 31 28 756,528,114 1,190,086,599
13. Other expenses 32 29 161,483,572 784,159,170
14. Other profit 40 595,044,542 405,927,429
15. Accounting profit before tax 50 3,707,340,964 3,142,541,526
16. Current corporate income tax expense 51 30 808,126,644 893,615,554
17. Deferred corporate income tax expense 52 = :
18. Profit after tax 60 2,899,211,320 2,248,925,972
19. Attributable to shareholders of the parent company 61 2,899,214,320 2,248,925,972
20. Attributable to the non-controlling interests 62 =
21. Basic earnings per share 70 31 1,074 600
22--Diluted earnings per share A4 B | 1,074 600
0039075
CONGTY] "\,
v CPCONGT .
= | giao THONG : /
K\ QUANG -
Gy sl
e Uday_ e
Nguyen Tuan Anh Dang Tho Vo Thi Minh Loan
General Director Chief Accountant Preparer
Da Nang City, 26 March 2026
The notes on pages 9 10 32 are an integral part of these consolidated financial siaiements BET _ I’agc-:?-
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QUANG NAM TRANSPORTATION CONSTRUCTION JSC
_I_\JE__IE_}\_E_guyen Du Street, Tam Ky Ward, Da Nang City, Viet Nam

CONSOLIDATED FINANCIAL STATEMENTS
For .'he__yﬁm' ended 31/12/2025

CONSOLIDATED STATEMENT OF
CASH FLOWS
For the year ended 31/12/2025

Form No, B 03 - DN/HN

fssued wunder Civeular No. 202/2014/TT - BIC
dated 22/12/2014 by the Ministry of Finance

R IR R R R

Year 2025 Year 2024
ITEMS Code Note VND VND i
L Cash flows from operating activities R
. Profit before tax 01 3,707,340,964 3,142,541,526
2. Adjustments for i
g Depreciation and amortization i} 2,746,289,348 1,940,047,361 3
- Provisions 03 1,026,848,799 1,236,081,608 A
Profits/losses from investing activities 08 2598 (839,090,752) (1,207,410,033) g
- Interest expense 06 26 169,621,330 17,790,972
3. Operating profit before changes in working capital 08 6,811,009,689 5,129,051,434
- Increase/decrease in receivables 09 1,974,335,280 (2,265,172,080)
- Increasefdecrease in inventories 10 (4,398,405,747)  (4,354,662,679)
2 Increase/decrease in payables (excluding loan interest i1 (7,371,473,364) 5,956,640,706
and corporate income tax payable)
= Increase/decrease in prepaid expenses 12 086,569,802 3,497,136,295
- Interest paid ; 14 17.26 (168,357,674) (14,186,737)
- Corporate income tax paid i3 16 (796,524,289) (306,362,870)
- Other cash receipts from operating activities 16 - 60,119,837 7]
- Other cash payments for operating activities 17 (1,000,000) (74,252,239)
Net cash (used in)/provided by operating activities 20 (2,963,846,303) 7,128,311,667 1
IL.  Cash flows from investing activities ?
1. Purchases, construction of fixed assets and other long- 21 [
term assets 12,13 (5827,384,502)  (3,640,915,154) |
2. Sales, disposal of fixed assets and other long-term assets 22 593,844,445 845,733,419 :
3. Cash paid for loans, acquisition of debt instruments 23 (6,079,093,151)  (12,500,000,000)
4.  Recovery of loans, resales of debt instruments 24 10,079,093,151 10,375,560,000
5. Received loan interest, dividends, profits 27 9,25 367,687,602 385,521,234
Net cash used in investing activities 30 (865,852,455) (4,534,100,501)
Il Cash flows from financing activities
I.  Proceeds from loans ; 33 19 9,901,027,236 3,813,176,604
2. Repayment of loans A (8,317,396,064) .
3. Dividend, profit paid to owners 36 (1,620,000,000) (1,755,000,000)
Net cash (used in)/provided by financing activities 40 (36,368,828) 2,058,176,604
Net cash flows for the year 50 (3,866,067,586) 4,652,387,770
Cash and cash equivalents at the beginning of the year 60 5 7,648,492,919 2,996,105,149
150 exchenge rate fluctuations 61 5 et
ash equivalents at the end of the year 70 5 3,782 425333 7,648,492.919 1
Ul /(/uQ,/ ]
e TR il i
uan Anh Dang Tho Yo Thi Minh Loan |
General Director Chief Accountant Preparer |
Da Nang City, 26 March 2026
The notes on pages 9 to 32 are an integral part of these cmrmh‘a’mer}-;fmncim’ statenients Page § !



QUANG NAM TRANSPORTATION
CONSTRUCTION JSC

No. 06/2026/TTr-HDQT

SOCIALIST REPUBLIC OF VIETNAM
Independence - Freedom — Happiness

Da Nang, May 29, 2026

PROPOSAL
Re: Approval of the Production and Business Plan for 2026

To: The 2026 Annual General Meeting of Shareholders

- Pursuant to the Law on Enterprises 2020 and its implementing regulations;
- Pursuant to the Charter of Quang Nam Transportation Construction Joint Stock
Company (the Company),

The Board of Directors of Quang Nam Transportation Construction Joint Stock
Company (the Company) respectfully submits to the 2026 Annual General Meeting of
Shareholders for approval the Company’s production and business plan for 2026 with the
following targets:

e : Actual Plan 2026 Plan / |
- S Uni 2025 2026 | 2025 Actual |
I | TOTAL REVENUE VND billion |  89.087 | 97.096 110%
. |Revenue from VND billion| 61739 | 72.996 118%
construction activities 2
.| Revenue from stone VNDbillion| 25464 | 23.000 90%
|| quarrying activities
- | Other revenue VND billion 1.884 2.000 106%
|
| _
COST OF GOODS = 2 |
H |Gt VNI)_blllmn 78.542 88.396 112% |
.| Cost of construction VND billion| 56257 | 69.09 1239
activities o
. |Cestotstonequanying, | (e 21.083 | 19.000 90%
activities ol
- | Cost of other activities VND billion 1.201 0.300 25%
I | GROSS PROFIT VND billion|  10.545 9.600 91%
4 [AHOREGIEo VNDbillion| 5481 | 3.900 71%
|| construction activities S
.| St prenblom sone | (e 4381 4.000 91%
.| quarrying activities -
- | Other profit VND billion|  0.683 1.700 249%
vy | Generaland | VND billion| 6.838 5.500 80%
| administrative expenses | ' 00| o8 s e gy S
N | Profit before CIT VND billion | 3.707 ! 4.100 C110% |

i




i ) Actual | Plan | 2026 Plan/ |
| T - T

| T Coriteria s 2025 2026 | 2025 Actual
| VI | Profit after CIT VND billion|  2.899 3,200 110%

* VII | Dividend VND billion | 1.080 1.620 150%

| Dividend rate (% of X T
‘ charter capital of VND % 4.0 % 6.0 % 150%

27 billion)

The Board of Directors respectfully submits this proposal to the General Meeting of
Shareholders for consideration and approval,

Respectfully submitted!

Recipient:
- As above;

- Board of Directors, Supervisory Board;
- Archived by Secretary of the Board of Directors.

ON BEHALF OF THE




QUANG NAM TRANSPORTATION SOCIALIST REPUBLIC OF VIETNAM
CONSTRUCTION JSC Independence — Freedom — Happiness

No. 07/2026/TTr-HDQT Da Nang, May 29, 2026

PROPOSAL
Re: Approval of the Profit Distribution Plan for 2025

To: The 2026 Annual General Meeting of Shareholders

Pursuant to the audited financial statements for 2025 of Quang Nam Transportation
Construction Joint Stock Company (the Company), the Board of Directors respectfully
submits to the General Meeting of Shareholders for approval the Company’s profit
distribution and dividend payment plan for 2025 as follows:

" No. Content Unit Actual 2025 1
B Profit after corporate income tax in 2025 VND 2,899;2 i_4,320
Il | Profit distribution for 2025
Capital increase from owners’ equity (2.5%
1 | of charter capital) (share bonus issuance to | VND 678,222,383
' existing shareholders)

W el

Cash dividend t (4% of chart e
ash dividend payment (4% of charter VND 1,080,000.000

2
capital)
| 3 | Appropriation to funds _ VND 1,140,991,937
a Reward fund for Board of Management ; VND 194.200.000
b | Employee Reward Fund VND 946,791,937
1 Retained earnings carried forward to the VND 0

following year

The Board of Directors respectfully submits this proposal to the General Meeting
of Sharcholders for consideration and approval.
Respectfully submitted!

Recipient: ON BEHALF OF THE

- As above; ‘ BOARD OF DIRECTORS
- Board of Directors, Supervisory Board; CHAIRMAN

- Archived by Secretary of the Board of Directors.




QUANG NAM TRANSPORTATION

No. 08/2026/TTr-HDQT

SOCIALIST REPUBLIC OF VIETNAM
Independence — Freedom — Happiness

Da Nang, May 29, 2026

PROPOSAL
Re: Payment of Remuneration to the Board of Directors and
the Supervisory Board in 2025 and the Remuneration Plan for 2026

To: The 2026 Annual General Meeting of Sharcholders

- Pursuant to the Law on Enterprises No. 59/2020/QH14 dated June 17, 2020;
- Pursuant to the Charter of Quang Nam Transportation Construction Joint Stock

Company (the Company).

The Board of Directors respectfully submits to the 2026 Annual General Meeting
of Sharcholders for approval the remuneration payment to the Board of Directors and the
Supervisory Board for 2025 and the remuneration plan for 2026 as follows:

1. Approval of remuneration payment to the Board of Directors and the

Supervisory Board for 2025:

Actual | a
Elinneo Remuneration
No. Content Remuneration for | " . . Notes
2025 (VND) Paid in 2025
(VND) igl
I. | Board of Directors 93,000,000 93,000,000 i
Chairman of the VND 2,300,000/
¢ Board of Directors 27,600,000 25,000,000 month/person
Vice Chairman of the VND 2,000,000/ m
_2_ Board of Directors 24’?00000 _?4’000’000 month/person /¥ conG 1]
Members of the Board VND 1,150,000/ u: CP cérfG TR]
3 of Diregicss | 41,400,000 41,400,000 month/person |3 GUAOTHONG Y
11. | Supervisory Board 36,000,000 36,000,000 * \ QUANG N
Head of the VND 2,000,000/ W&
: Supervisory Board L2100, 000 LB /month/person M
5 Membe.rs of the 24,000,000 24,000,000 VND 1,000,000/
Supervisory Board month/person
III. | Total (I) + (1) 129,000,000 129,000,000
Details are as follows:
[ Number | Monthly | ,
= Amount
No. Content of Remuneration (VND)
Months (VND) NEgg-T,
1 Board of Directors | 93,000,000
| Mr. Pham Ngoc Tien — Chairman of 12 2.300,000 27.600.000
the Board of Directors
Mr. Nguyen Tuan Anh — Vice
. Chairman of the Board of Directors 12 i i 200, (R




i | Number [ Monthly

No. | Content ! of Remuneration ‘?;];l:){;t
S . - — _Months | (VND)
' Mr. Nguyen Van Sy - Member of the |

| Board of Direetors 12 1,150,000 13,800,000

4 Mr. Le \.fan- Xi— Member of the i 12 1.150.000 13.800.000
Board of Directors |

Mr. Nguyen Duc Hieu — Member of ' .
5 Ge Beord ob 1 g 12 1,150,000 li,SUU,Uﬂfl“
IT | Supervisory Board 36,000,000
| 1 |MrLeNgoe Hung —Head of the 06 2000.000 | 12:000000
Supervisory Board i | !
| ;o | M5 Doan Van Dung—Memberof | 1,000,000 12,000,000
fL the Supervisory Board
|3 Ms. Nguyen 1."h1 Ngoc Le — Member 12 1,000,000 12.000.000
of the Supervisory Board =¥ o ! S
I | Total (1) + (1I) 129,000,000 |

The full-time salary of the Head of the bupelwsmy Board for the first six months
0f 2025 was VND 36 million/year (equivalent to VND 6 million/month).

2. Remuneration plan for the Board of Directors and the Supervisory Board for
2026:

| Number | Monthly | Total for
|

' No. Description of Remuneration | 12 Months
I ) S R W ey by (- o =] Persons | (VND) (VND)
| I | Board of Directors !
| | Chairman of the Board of Directors 1 2.300,000 | 27,600,000
| 2 V}ce Chairman of the Board of 1 2,000,000 24.000.000
Directors il
3 | Members of the Board of Directors 3 1,150,000 | 41,400,000 14
II | Supervisory Board AN
I | Head of the Supervisory Board 1 2,000,000 | 24,000,000
2 | Members of the Supervisory Board 2 1,000,000 | 24,000,000
111 | Total 141,000,000

The Board of Directors respectfully submits this proposal to the General Meeting
of Shareholders for consideration and approval.
Respectfully submitted!

—~ONBEHALF OF THE
3OY RDC %OF DIRECTORS
0 IRMAN

Recipient:

-As above:

- Board of Directors, Supervisory Board;
-Archived by Secretary of the Board of Directors.




QUANG NAM TRANSPORTATION SOCIALIST REPUBLIC OF VIETNAM
CONSTRUCTION JSC Independence — Freedom — Happiness
No. 09/2026/TTr-HDQT Da Nang, May 29, 2026
PROPOSAL
Re: Approval of the Share Issuance Plan for Capital Increase from Owners’

Equity and Amendment to the Charter Corresponding to the Actual Increase in J
Charter Capital after the Issuance

To: The 2026 Annual General Meeting of Shareholders

- Pursuant to the Law on Enterprises No. 59/2020/QH14 dated June 17,
2020,

- Pursuant to the Law on Securities No. 54/2019/QH14 dated November
26, 2019;

- Pursuant to Decree No. 155/2020/ND-CP dated December 31, 2020
guiding the implementation of a number of articles of the Law on Securities;

- Pursuant to Decree No. 245/2025/ND-CP dated September 11, 2025
amending and supplementing a number of articles of Decree No. 155/2020/ND-
CP dated December 31, 2020 guiding the implementation of a number of articles
of the Law on Securities;

- Pursuant to Circular No. 118/2020/TT-BTC dated December 31. 2020
guiding a number of matters relating to public offerings, securities issuances,
public tender offers, treasury share repurchases, registration of public companies
and deregistration of public company status;

- Pursuant to the Charter of Quang Nam Transportation Construction
Joint Stock Company; :

- Pursuant (o Official Letter No. 1904/UBCK-GSPC dated March 10.
2026 of the State Securities Commission of Vietnam regarding QTC’s failure to
satisly the conditions for public company status.

The Board of Directors respectfully submits to the General Meeting of
Sharcholders for approval the plan for share issuance to increase charter capital
from owners” equity in 2026 with the following contents:

L. PURPOSE OF THE ISSUANCE:

To supplement working capital for the Company’s business operations. In
addition, after the issuance, the Company’s charter capital will exceed VND 30
billion, thereby satisfying the conditions for maintaining public company status



and continuing listing on the Hanoi Stock Exchange (HNX) in accordance with
applicable laws.

[1. SOURCE OF CAPITAL FOR THE ISSUANCE;:

From the Development Investment Fund (VND 2,561,777,617) and
undistributed after-tax profit for 2025 (VND 678,222,383), ensuring compliance
with applicable laws.

Pursuant to Clause 29, Article 1 of Decree No. 245/2025/ND-CP effective
from September 11, 2025, owners’ equity used for increasing share capital shall
be determined based on the latest audited financial statements audited by an
approved auditing organization, including the following sources: share
premium; development investment fund; undistributed after-tax profit; and other
funds (if any) permitted by law to supplement charter capital,

According to the audited consolidated and parent company financial
statements for 2025, the Company currently records three items under owners’
equity, including: other owners’ equity, development investment fund, and
undistributed after-tax profit. :

However, with respect to the item “other owners’ equity”, based on the
Minutes of the Board of Directors® Meeting in 2016, the entire amount of such
capital has been converted into fixed assets (investment in and procurement of
machinery and equipment serving business operations). Therefore, this item
does not satisfy the conditions for transfer to supplement charter capital.
Accordingly, for the capital increase in 2026, the Company may only use the
Development Investment Fund and the undistributed after-tax profit for 2025,

ITL. ISSUANCE PLAN:

l. Share name: Shares of Quang Nam Transportation Construction Joint
Stock Company;

2. Stock code: QTC;

Type of shares: Ordinary shares;

Par value: VND 10,000/share; .

Paid-up charter capital before the issuance: VND 27.000,000,000;

Number of outstanding shares before the issuance: 2.700.000 shares:

wd

Expected number of newly issued shares: 324,000 shares:
Total issuance value (at par value): VND 3,240,000,000:

e R




9. Source of issuance: Development Investment Fund (VND
2,561,777,617) and undistributed after-tax profit for 2025 (VND 678.222,383).
ensuring compliance with applicable laws;

10. Expected charter capital after the issuance: VND 30,240,000.000:

11. Expected total number of shares after the issuance: 3.024,000 shares;

12. Eligible shareholders: Existing shareholders whose names appear on
the list of sharcholders finalized on the record date for exercising the right to
receive shares issued by the Company for capital increase purposes;

13. Distribution ratio: 100:12 (A shareholder owning 100 shares shall
receive an additional 12 new shares);

14. Timing of issuance: After the Company reports the share issuance for
capital increase from owners’ equity to the State Securities Commission of
Vietnam;

15. Handling of fractional shares arising from the issuance:

- The number of shares distributed to existing shareholders from the

issuance for capital increase from owners’ equity shall be rounded down

to the nearest whole share.

- Any fractional shares arising (if any) shall be discarded.

- Example: On the record date, shareholder Nguyen Van A owns 265
shares of Quang Nam Transportation Construction Joint Stock Company.
Based on the distribution ratio, sharcholder A will receive: 265 x 12 / 100
= 31.8 shares. According to the rounding-down principle, shareholder A

shall receive 31 new shares. and the fractional portion of 0.8 share shall
be discarded.

16. Implementation period: After the State Securities Commission of
Vietnam receives the complete dossier for the Company’s share issuance for
capital increase from owners’ equity, expected from Quarter 11 to Quarter II1 of
2026.

IV. AMENDMENT TO THE COMPANY CHARTER
CORRESPONDING TO THE ACTUAL INCREASE IN CHARTER
CAPITAL AFTER THE ISSUANCE:

The Board of Directors respectfully submits to the General Meeting of
Sharcholders for approval the authorization to the Board of Directors to amend
Clause 1, Article 6 of the Company Charter corresponding to the actual increase

‘HVANTA
:NAM

TRINIT




in charter capital after the issuance, based on the issuance result report approved
by the State Securities Commission of Vietnam.

V. IMPLEMENTATION:

The General Meeting of Shareholders authorizes and assigns the Board of
Directors to carry out all procedures related to the capital increase issuance in
accordance with applicable regulations.

The General Meeting of Shareholders authorizes and assigns the Board of
Directors to register the increase in charter capital with the Department of
Planning and Investment/Department of Finance; register the additional shares
with the Vietnam Securities Depository and Clearing Corporation; register the
additional listing of the newly issued shares on the Stock Exchange: and amend
Clause 1, Article 6 of the Company Charter corresponding to the actual charter
capital after completion of the issuance.

The Board of Directors respectfully submits this proposal to the General
Meeting of Sharcholders for consideration and approval.

Respectfully submitted!

Recipient: ON BEHALF OF THE
- As above; BOARD OF DIRECTORS
- Board of Dircctors; CHAIRMAN

- Archived by Secretary of the Board of
Directors.

Pham Ngoc Tien




QUANG NAM TRANSPORTATION SOCIALIST REPUBLIC OF VIETNAM
CONSTRUCTION JSC Independence — Freedom — Happiness

SHARE ISSUANCE PLAN FOR INCREASING CHARTER CAPITAL
(Attached to Proposal No. 09/2026/TTr-HPQT dated May 29, 2026)

. PURPOSE OF THE ISSUANCE:

Quang Nam Transportation Construction Joint Stock Company is listed
for trading on the Hanoi Stock Exchange (HNX) under the stock code QTC. The
Company’s charter capital listed on HNX is VND 27,000,000,000, of which the
sharcholding of the State Capital Investment Corporation (SCIC) accounts for
53.8%. Currently, the Company’s charter capital is VND 27,000,000,000 and
the Company has more than 100 sharcholders.

Pursuant to Point a, Clause 1. Article 32 of the Law on Securities No.
54/2019/QH14, as amended and supplemented by Clause 11, Article 1 of Law
No. 56/2024/QH15, the conditions for public company status include: having
contributed charter capital of at least VND 30 billion, owners® equity of at least
VND 30 billion, and at least 10% of voting shares held by a minimum of 100
investors who are not major sharcholders.

At the same time, Clause 1, Article 38 of the Law on Securities No.
34/2019/QH14, as amended and supplemented at Point a, Clause 15, Article 1 of
Law No. 56/2024/QHIS5, provides that a company shall lose its public company
status if it no longer satisfies any of the conditions applicable to public
companies as prescribed by law.

Accordingly, the Company will no longer qualify as a public company. In
order to maintain its public company status on the HNX, the Company is
required to increase its charter capital to more than VND 30 billion. which will
also bring the following benefits:

- Protecting the Company’s brand, reputation and competitiveness: Quang
Nam Transportation Construction Joint Stock Company operates in the
construction sector, where reputation and corporate capability profiles are
critical factors in bidding activities. Being a listed company demonstrates that
the Company maintains a transparent governance system, audited financial
statements and compliance with the supcMsion of the State Securities
Commission of Vietnam. If the Company were delisted and lost its public
company status, partners, banks and project owners might incorrectly assume

that the Company is experiencing financial or governance difficultics. This



would significantly damage the brand and reputation that the Company has spent
many years building.

- Optimizing the value of State capital investment: SCIC’s primary
objective in enterprises is to preserve and develop State capital and eventually
divest such capital at the highest possible value. Market practice demonstrates
that shares of a public company listed on the stock exchange generally have high
liquidity. If the Company loses its public company status and is delisted, its
shares would lose liquidity. Consequently, if SCIC carries out a future
divestment of State capital, finding investors would become extremely difficult
and the selling price could be significantly reduced due to liquidity risks.
Maintaining the Company’s listed status therefore helps protect State assets.

- Ensuring liquidity and protecting the interests of sharcholders: Shares
are assets of shareholders. Maintaining trading on the stock exchange
(UPCoM/HNX) provides a lawful, safe and transparent platform for
shareholders (including SCIC, the Board of Management and minority
sharcholders) to conveniently buy, sell, transfer or pledge their shares when
necessary. If the Company is delisted, minority shareholders may be unable to
liquidate their investment without a transparent trading mechanism, potentially
causing serious adverse impacts on their legitimate rights and interests.

- Enhancing corporate governance quality: The requirements for
maintaining public company status compel the Company to comply with strict
regulations on information disclosure, General Meeting of Shareholders
procedures and the operations of the Supervisory Board. This creates incentives
for the management team to operate efficiently and professionally, thereby
protecting the Company’s long-term development interests.

I1. ISSUANCE PLAN:

1. Share name: Shares of Quang Nam Transportation Construction Joint
Stock Company;

2. Stock code: QTC;

3. Type of shares: Ordinary shares;

4. Par value: VND 10,000/share;

5. Paid-up charter capital before the issuance: VND 27,000,000,000;

6. Number of outstanding shares before the issuance: 2,700,000 shares:

7. Expected number of newly issued shares: 324,000 shares:

8. Total issuance value (at par value): VND 3,240,000,000:




9. Source of issuance: Development Investment Fund (VND
2,561,777.617) and undistributed after-tax profit for 2025 (VND 678.222.383),
ensuring compliance with applicable laws:

10. Expected charter capital after the issuance: VND 30,240,000,000:

I1. Expected total number of shares after the issuance: 3,024,000 shares:

12. Eligible shareholders: Existing sharcholders whose names appear on
the shareholder list finalized on the record date for exercising the right to receive
shares issued by the Company for capital increase purposes;

13. Distribution ratio: 100:12 (A shareholder owning 100 shares will
reccive an additional 12 new shares);

14. Timing of issuance: After reporting the issuance of shares for capital
increase from owners’ equity to the State Securities Commission of Vietnam:

15. Handling of fractional shares arising from the issuance:

- The number of shares distributed to existing shareholders from the
issuance for capital increase from owners’ equity shall be rounded down
to the nearest whole share.

- Any [ractional shares arising (if any) shall be discarded.

- Example: On the record date, shareholder Nguyen Van A owns 265
shares of Quang Nam Transportation Construction Joint Stock Company.
Based on the distribution ratio, shareholder A will receive: 265 x 12 / 100
= 31.8 shares. According to the rounding-down principle, sharcholder A
will receive 31 new shares, and the fractional portion of 0.8 share shall be
discarded.

IIL. IMPLEMENTATION SCHEDULE AND ORGANIZATION:

After the State Securitics Commission of Vietnam receives the complete
dossier for the Company’s share issuance for capital increase from owners’
equity, the issuance is expected to be implemented from Quarter I1 to Quarter 11
of 2026. ,

The General Meeting of Sharcholders authorizes and assigns the Board of
Directors to carry out all procedures related to the capital increase issuance in
accordance with applicable regulations.

The General Mecting of Sharcholders authorizes and assigns the Board of
Directors to amend Clause 1, Article 6 of the Company Charter corresponding to
the actual increase in charter capital after the issuance, based on the issuance
result report approved by the State Securities Commission of Vietnam.




The General Meeting of Shareholders authorizes and assigns the Board of
Directors to register the increase in charter capital with the Department of
Finance, register the additional shares with the Vietnam Securities Depository
and Clearing Corporation, and register the additional listing of the newly issued
shares on the Stock Exchange after completion of the issuance.

In addition to the foregoing matters, the General Meeting of Shareholders
authorizes the Board of Dircctors to decide on all other matters arising in
connection with the implementation of the above share issuance for charter
capital increase in accordance with applicable regulations.

Recipient: ON BEHALF OF THE
- As above; BOARD OF DIRECTORS
- Board of Directors; CHAIRMAN

- Archived by Secretary of the Board of
Directors,

== Pham Nzoc Tien




QUANG NAM TRANSPORTATION SOCIALIST REPUBLIC OF VIETNAM
CONSTRUCTION JSC Independence — Freedom — Happiness

No. 10/2026/TTr-HDQT Da Nang, May 29, 2026

PROPOSAL
Re: Selection of the Auditing Firm for the 2026 Financial Statements

To: The 2026 Annual General Meeting of Shareholders

- Pursuant to the Law on Enterprises 2020 and its implementing regulations:

- Pursuant to Decree No. 155/2020/ND-CP issued by the Government on
December 31, 2020 providing guidance on corporate governance applicable to public
companies; :

- Pursuant to the Charter of Quang Nam Transportation Construction Joint Stock
Company (the Company).

In accordance with securities laws and regulations, companics listed on stock
exchanges are required to select an auditing firm from the list of independent auditing
organizations approved by the State Securities Commission of Vietnam to audit public-
interest entities in the securities sector.

Based on Proposal No. 01/2026/TTr-BKS dated May 11, 2026 of the Company’s
Supervisory Board regarding the selection of the auditing firm for the 2026 financial
statements, the Board of Directors respectfully submits to the 2026 Annual General
Meeting of Sharcholders for approval the authorization for the Board of Directors to
select one (01) of the following three (03) auditing firms to review the Company’s semi-
annual financial statements for the first six months of 2026 and audit the annual financial
statements for 2026:

I. AAC Auditing and Accounting Co., Ltd.
2. Vietvalues Audit and Consulting Co., Ltd - Pa Nang Branch.
3. Ernst & Young Vietnam Limited.

Respectfully submitted.

Recipient: ON BEHALF OF THE
- As above; OARD OF DIRECTORS
- Board of Directors, Supervisory Board; SCHAIRMAN

- Archived by Secretary of the Board of Directors.
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Pham Ngoc Tien
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