








HO CHI MINH CITY TAX DEPARTMENT 
TAX OFFICE NO. 1 OF HO CHI MINH CITY 

____________________________ 
No.: 5577/QD-XPHC 

SOCIALIST REPUBLIC OF VIETNAM 
Independence - Freedom - Happiness 

                 Tan Dinh, July 01, 2026 

DECISION 

On sanctioning administrative violations in taxation 
__________________ 

HEAD OF TAX OFFICE NO. 1 OF HO CHI MINH CITY 

Pursuant to the Law on Handling of Administrative Violations dated June 20, 2012; the Law 
amending and supplementing a number of articles of the Law on Handling of Administrative 
Violations dated November 13, 2020; 

Pursuant to the Law on Tax Administration No. 38/2019/QH14 dated June 13, 2019 and its 
guiding documents; 

Pursuant to the tax laws and their guiding documents; 

Pursuant to Decree No. 125/2020/ND-CP dated October 19, 2020 of the Government providing 
regulations on sanctioning administrative violations in taxation and invoices; 

Pursuant to Decree No. 310/2025/ND-CP dated December 02, 2025 of the Government 
amending and supplementing a number of articles of Decree No. 125/2020/ND-CP dated October 19, 
2020 of the Government providing regulations on sanctioning administrative violations in taxation 
and invoices; 

Pursuant to Decree No. 118/2021/ND-CP dated December 23, 2021 of the Government 
detailing a number of articles and measures for implementation of the Law on Handling of 
Administrative Violations; 

Pursuant to Decree No. 68/2025/ND-CP dated March 18, 2025 of the Government amending 
and supplementing a number of articles of Decree No. 118/2021/ND-CP dated December 23, 2021 of 
the Government detailing a number of articles and measures for implementation of the Law on 
Handling of Administrative Violations; 

Pursuant to Decision No. 1376/QD-CT dated June 30, 2025 of the Director General of the Tax 
Department defining the functions, duties, powers and organizational structure of provincial and 
municipal Tax Departments under the Tax Department; 

Pursuant to Decision No. 1377/QD-CT dated June 30, 2025 of the Director General of the Tax 
Department defining the functions, duties and powers of Tax Offices under provincial and municipal 
Tax Departments; 

Pursuant to Decision No. 3737/QD-CT dated December 31, 2025 of the Director General of the 
Tax Department defining the organizational model for tax administration of Tax Offices; 

Pursuant to the tax inspection minutes signed on June 29, 2026 at NRC Group Joint Stock 
Company under Decision No. 4165/QD-TCS1 dated June 23, 2026 of Tax Office No. 1 of Ho Chi Minh 
City on tax inspection at the taxpayer’s premises; 

DECIDES: 

Article 1. To sanction the administrative violation committed by the organization named below: 

1. Name of violating organization: NRC Corporation Joint Stock Company 

Head office address: No. 3 Tran Nhat Duat Street, Tan Dinh Ward, Ho Chi Minh City. 

Enterprise code: 0312695565 

Investment/enterprise registration certificate No.: 0312695565 issued by the Department of 
Planning and Investment of Ho Chi Minh City on March 19, 2014. 

Legal representative: Mr. Le Thong Nhat     Gender: Male 

Position: Legal representative 

2. Administrative violations committed: 



- Incorrect declaration which did not result in a shortage of VAT payable as prescribed in 
Article 141 of the Law on Tax Administration No. 38/2019/QH14 dated June 13, 2019. 

- Incorrect declaration resulting in a shortage of tax payable as prescribed in Article 142 of 
the Law on Tax Administration No. 38/2019/QH14 dated June 13, 2019. 

3. Applicable regulations: 

- Pursuant to Clause 2, Article 8 of Decree No. 125/2020/ND-CP dated October 19, 2020 of 
the Government. The inspection team proposed not imposing a penalty due to the 
expiration of the statute of limitations as prescribed in Article 137 of the Law on Tax 
Administration No. 38/2019/QH14 dated June 13, 2019, regarding incorrect VAT 
declarations for August, October and December 2022. 

- The act of incorrect declaration resulting in a shortage of VAT and corporate income tax 
payable violates Article 16 of Decree No. 125/2020/ND-CP dated October 19, 2020 of the 
Government. 

4. Aggravating circumstances, if any: None. 

5. Mitigating circumstances, if any: None. 

6. The applicable sanctioning forms and remedial measures are as follows: 

a) Principal sanction: 

Specifically: 

- Administrative fine: VND 27,330,198 (in words: Twenty-seven million three hundred 
thirty thousand one hundred ninety-eight Vietnamese dong), including: 

+ Fine for incorrect VAT declaration (sub-item 4254): VND 12,617,401 

+ Fine for incorrect corporate income tax declaration (sub-item 4254): VND 14,712,797 

b) Additional sanction, if any: None. 

c) Remedial measures: 

- Collection of tax arrears: VND 136,650,988 (in words: One hundred thirty-six million six 
hundred fifty thousand nine hundred eighty-eight Vietnamese dong), including: 

+ VAT (item 1701): VND 63,087,003 

+ Corporate income tax (item 1052): VND 73,563,985 

- Late payment interest: VND 66,106,468 (in words: Sixty-six million one hundred six 
thousand four hundred sixty-eight Vietnamese dong), including: 

+ Late payment interest on VAT (item 4931): VND 29,529,660 

+ Late payment interest on corporate income tax (item 4918): VND 36,576,808 

The above late payment interest has been calculated up to the end of June 29, 2026. NRC 
Group Joint Stock Company shall be responsible for self-calculating and paying the late payment 
interest from after June 29, 2026 until the date on which the tax arrears and fines, if any, are 
actually paid into the State budget in accordance with regulations. 

Reduction of VAT still deductible and carried forward to the next period: VND 46,861,529 
(in words: Forty-six million eight hundred sixty-one thousand five hundred twenty-nine 
Vietnamese dong). 

NRC Group Joint Stock Company is requested to adjust and reduce the VAT amount still 
deductible and carried forward to the next period in accordance with regulations. 

Article 2. This Decision shall take effect from the date of signing. 

Article 3. This Decision shall be implemented as follows: 

1. This Decision is assigned to Mr./Ms. Le Thong Nhat, the legal representative of NRC 
Group Joint Stock Company, the sanctioned entity, for compliance. 

NRC Group Joint Stock Company shall strictly comply with this sanctioning Decision. If, 
upon expiry of the prescribed time limit, NRC Group Joint Stock Company fails to voluntarily 
comply, enforcement measures shall be applied in accordance with the law; and for each day of 



late payment of the fine, the violating individual or organization shall pay an additional amount 
equal to 0.05% of the total unpaid fine. 

NRC Group Joint Stock Company, the sanctioned entity named in Article 1, shall pay the 
tax arrears, fine and late payment interest, if any, into account No. 7111.1140.955, according to 
Notice No. 02/TB-PGD11 dated July 02, 2025 of Transaction Office No. 11 of the State Treasury 
of Region II, of Tan Dinh Ward - Tax Office No. 1 of Ho Chi Minh City, opened at Transaction 
Office No. 11 - State Treasury of Region II, No. 37 Nguyen Hue Street, Sai Gon Ward, Ho Chi 
Minh City, within ten (10) days from the date of receipt of this Decision. 

NRC Group Joint Stock Company has the right to lodge a complaint or initiate a lawsuit 
against this Decision in accordance with the law. 

2. To be sent to the State Treasury of Region II for collection. 

3. To be sent to the Operations - Budget - Legal Affairs Team; Inspection Team No. 1; and 
Enterprise Management and Support Team No. 1 for implementation of this Decision./. 

 

Recipients: 
- As stated in Article 3; 
- Filed: Administration, Inspection Team 1. 

HEAD OF TAX OFFICE 

(signed and sealed) 

Bui Quang Trung 
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