
















 

 

MINUTES OF THE MEETING 

ANNUAL GENERAL MEETING OF SHAREHOLDERS 2026 

VNECO 3 ELECTRIC CONSTRUCTION JOINT STOCK COMPANY 

 

Name of organization: VNECO 3 Electric Construction Joint Stock Company 

Head office: Trung Do Block, Truong Vinh Ward, Nghe An Province 

Business Registration Certificate: No. 2900576216 issued by the Department of 

Planning and Investment of Nghe An Province on November 20, 2003, amended 

for the 10th time on March 16, 2026. 

Today, June 30th, 2026, at 8:00 AM at the Company Headquarters: Trung Do 3 

Block, Truong Vinh Ward, Nghe An Province, the 2026 Annual General Meeting 

of Shareholders of VNECO3 Electrical Construction Joint Stock Company was 

held with the following agenda: 

PART I: OPENING OF THE GENERAL MEETING OF SHAREHOLDERS 

1. Attendees of the Meeting: 

* Shareholders and Shareholder Representatives 

The meeting heard Mr. Nguyen Huy Hung - Head of the Shareholder Eligibility 

Verification Committee - announce the results of the verification of the eligibility 

of shareholders and shareholder representatives attending the meeting as follows: 

The total number of shareholders and shareholder representatives entitled to attend 

the 2026 Annual General Meeting of Shareholders is 228 shareholders, owning and 

representing a total of 3,400,000 shares, equivalent to 100% of the total voting 

shares. 

The total number of shareholders and shareholder representatives actually 

attending the 2026 Annual General Meeting of Shareholders was 14, owning and 

representing 2,860,431 shares, equivalent to 84.1% of the total voting shares of 

VNECO3 Power Construction Joint Stock Company. 

According to the provisions of the Enterprise Law and the Company's Charter, the 

2026 Annual General Meeting of Shareholders of VNECO3 Power Construction 

Joint Stock Company met all the conditions to proceed. Shareholders and 

shareholder representatives attending the meeting have the right to vote according 

to the number of shares they own or represent. 

2. Opening of the Meeting: 

The meeting proceeded with the following procedures: 
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- Statement of the reason for holding the meeting 

- Introduction of shareholders and guests in attendance 

- Introduction of Mr. Dao Ngoc Quynh - Chairman of the meeting 

- The Chairman of the meeting introduced the Presidium, the Secretariat, and 

proposed the Ballot Counting Committee for the meeting to select. 

3. Chairperson: 

- Mr. Dao Ngoc Quynh, Chairperson of the General Meeting 

4. General Meeting Secretariat: 

The General Meeting approved a Secretariat consisting of 2 members: 

- Ms. Nguyen Van Trong: Head of the Secretariat 

- Ms. Tran Thi Thu Huong: Member 

5. Vote Counting Committee: 

The General Meeting approved a Vote Counting Committee consisting of 3 

members: 

- Mr. Ngo Manh Thang: Head of the Committee 

- Mr. Nguyen Anh Tuan: Member 

- Ms. Nguyen Thi Thuy: Member 

6. General Meeting Agenda and Regulations: 

The General Meeting heard Mr. Nguyen Huy Hung read the Agenda for the 2026 

Annual General Meeting of Shareholders, the principles and procedures for voting, 

and the working regulations. 

The General Meeting unanimously approved the content of the General Meeting 

Agenda, the principles and procedures for voting, and the working regulations. 

The General Meeting unanimously approved the content of the General Meeting 

Agenda, the principles and procedures for voting, and the working regulations. 

PART II: AGENDA PRESENTED AT THE GENERAL MEETING 

1. Mr. Dao Ngoc Quynh - Chairman approves the agenda for the 2026 Annual 

General Meeting of Shareholders. 

2. Mr. Dao Ngoc Quynh reports on the Board of Directors' activities in 2025 and 

development orientation for 2026. 

3. Mr. Tong Dinh Thang - Vice Chairman of the Board of Directors and Director 

of the Company reports on the business performance in 2025 and the business plan 

for 2026 (report attached). 

4. Mr. Bui Duc Long - Chief Accountant of the Company reads the financial report 

for 2025 (report attached). 

 



 

5. Mr. Nguyen The Tam - Head of the Supervisory Board reports on the inspection 

and supervision work of the Supervisory Board of the Company in 2025 (report 

attached). 

Mr. Nguyen The Tam presented the following proposals for the General Meeting 

of Shareholders' approval: 

- Proposal on the selection of an auditing firm for the Company's financial 

statements in 2026 (Proposal No. 26 - 117 TTr/VNECO3-BKS) 

6. Mr. Dao Ngoc Quynh presented the following proposals: 

- Proposal requesting the General Meeting of Shareholders to decide on the 

remuneration level for the Board of Directors and the Supervisory Board in 2026 

(Proposal No. 26 - 118/TTr/VNECO3-HĐQT) 

- Proposal on the distribution of after-tax profits in 2025. 

(according to Proposal No. 26 - 119 /TTr/VNECO3-HĐQT) 

- Proposal on amending and supplementing the company's charter. 

(According to Report No. 26 - 120/TTr/VNECO3-HĐQT) 

PART III: VOTING TO GATHER SHAREHOLDER OPINIONS ON 

GENERAL MEETING AGENDA: 

- Number of valid votes: 10 votes, representing 100% of participating and voting 

shares 

- Number of invalid votes (blank votes): 0 votes, representing 0% of participating 

and voting shares 

PART IV: SHAREHOLDER DISCUSSION AT THE GENERAL MEETING. 

Shareholders offered the following opinions and suggestions: 

- Opinion of shareholder Nguyen Thi Hong Vinh, member of the Supervisory 

Board: 

• Consider promptly paying outstanding wages to employees to encourage 

construction workers to return to work and complete new projects of the company. 

- Opinion of shareholder Mr. Nguyen The Hung: 

• Suggest that the company utilize its land fund to leverage resources, increase 

revenue, and provide additional funding for company operations. 

• In the near future, according to the national development plan, the electricity 

sector must meet the growing demand for electricity, creating a great opportunity 

for the electrical construction industry. It is suggested that the Board of Directors 

and the Management Board pay attention to streamlining the organizational 

structure and resolving outstanding projects to focus on new work. 

• Develop a plan for stock bonuses from sources listed in the financial statements. 

- Chairman Dao Ngoc Quynh commented: 

• Due to the delay in payments from Board A at the end of 2025, there is no source 

of funds to pay salaries to employees. The Board of Directors sympathizes with the 



 

employees and accepts responsibility for this. The Board of Directors has 

instructed the Executive Board to focus on recovering outstanding debts to pay 

salaries to employees, no later than Q3/2026. 

• The proposals from shareholders are highly constructive. The Board of Directors 

welcomes all contributions and will consider them carefully to implement them 

promptly and appropriately, helping the company's operations become more 

transparent, developed, and efficient in the future. 

 

PART V: ANNOUNCEMENT OF SHAREHOLDER CONSULTING 

RESULTS 

1. Mr. Ngo Manh Thang - Head of the Vote Counting Committee, announces the 

vote counting results at the General Meeting. 

2. Mr. Dao Ngoc Quynh - Chairman of the General Meeting, based on the vote 

count results conducted by the Vote Counting Committee, announced the issues 

that were voted on and approved by the General Meeting of Shareholders, 

including: 

(Including 14 shareholders, of which 4 are proxies, with 10 votes) 

Issue 1. Report on the activities of the Board of Directors in 2025 and development 

orientation for 2026 

- Number of votes in favor: 9 votes, accounting for 99.9% of the participating and 

voting shares 

- Number of votes against: 0 votes, accounting for 0% of the participating and 

voting shares 

- Number of abstentions: 1 vote, accounting for 0.1% of the participating and 

voting shares 

Issue 2. Report on the business performance in 2025 and business plan for 2026 

- Number of votes in favor: 9 votes, accounting for 99.9% of the participating and 

voting shares 

- Number of votes against: 0 - Votes representing 0% of participating and voting 

shares 

- Number of abstentions: 1 vote representing 0.1% of participating and voting 

shares 

Issue 3. The audited financial statements for 2025. 

 

- Number of votes in favor: 9 votes representing 99.9% of participating and voting 

shares 

- Number of votes against: 0 votes representing 0% of participating and voting 

shares 



 

- Number of abstentions: 1 vote representing 0.1% of participating and voting 

shares 

Issue 4. Report on activities in 2025 and operational plan of the Supervisory 

Board. 

 

- Number of votes in favor: 9 votes, representing 99.9% of the participating and 

voting shares. 

- Number of votes against: 0 votes, representing 0% of the participating and voting 

shares. 

- Number of abstentions: 1 vote, representing 0.1% of the participating and voting 

shares. 

Issue 5. Approval of Proposal No. 26 - 117 TTr/VNECO3-BKS regarding the 

selection of an audit firm for the 2025 financial statements: 

 

- Number of votes in favor: 10 votes, representing 100% of the participating and 

voting shares. 

- Number of votes against: 0 votes, representing 0% of the participating and voting 

shares. 

- Number of abstentions: 0 votes, representing 0% of the participating and voting 

shares. 

Issue 6. Approval of Proposal No. 26 - 118/TTr/VNECO3-HĐQT proposing that 

the General Meeting of Shareholders decide on the remuneration level for the 

Board of Directors and the Supervisory Board for the year. 2025. 

- Number of votes in favor: 10 votes, representing 100% of the participating and 

voting shares. 

- Number of votes against: 0 votes, representing 0% of the participating and voting 

shares. 

- Number of abstentions: 0 votes, representing 0% of the participating and voting 

shares. 

Issue 7. Approval of Proposal No. 26 - 119 /TTr/VNECO3-HĐQT on the 

distribution of after-tax profits for 2025: 

 

- Number of votes in favor: 7 votes, representing 99.9% of the participating and 

voting shares. 

- Number of votes against: 0 votes, representing 0% of the participating and voting 

shares. 

- Number of abstentions: 3 votes, representing 0.1% of the participating and voting 

shares. 



 

Issue 8. Approval of Proposal No. 26 - 120 /TTr/VNECO3-HĐQT on amending 

and supplementing the company's charter: 

 

- Number of votes in favor: The results are as follows: 9 votes, representing 99.9% 

of the participating and voting shares. 

- 0 votes against, representing 0% of the participating and voting shares. 

- 1 abstention, representing 0.1% of the participating and voting shares. 

Issue 9. Approval of the Board of Directors' use of the remaining capital from the 

capital increase: 

- 9 votes in favor, representing 99.9% of the participating and voting shares. 

- 0 votes against, representing 0% of the participating and voting shares. 

- 1 abstention, representing 0.1% of the participating and voting shares. 

PART VII: PROCEDURES FOR CONCLUDING THE GENERAL 

MEETING 

 

- Mr. Nguyen Van Trong - Head of the Secretariat, reads the Minutes and 

Resolutions of the General Meeting. 

- The General Meeting votes to approve the full text of the Minutes and 

Resolutions of the 2026 Annual General Meeting of Shareholders. With a total of 

10 votes in favor (representing 100% of the total shares present and voting). 

- Chairman of the General Meeting: Mr. Dao Ngoc Quynh - Declaring the closing 

of the General Meeting. 

These minutes were prepared at 12:00 PM on June 30, 2026, at the 2026 Annual 

General Meeting of Shareholders of VNECO3 Electrical Construction Joint Stock 

Company. 
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