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REPORT

Currency Unit: VND

Code Notes 30/06/2026 0t/0U2026
ASSETS

CIJRRENT ASSETS

Cash and cash equivalents

Cash

Cash equivalents

Short terrn linanci:rl investments

Held fbr trading securities

Provision fbr dinrinution in value of held for
trading securilies

Held to muturity investments

Accounts receivable

Short-tenn trade receivables

Shorl-terrn advances to supplies

Sl'ror1-terur internal r.ece ivables
Construction contract receivables
based on agreed progress billings
Other short-ternt receivables

Provision fbr doubtf-ul debts

Shortage of assets waiting fbr resolution
Inventories

Inventories

Provision fbr decline inventories
Short-ternr biological asscts

Livcstock raised lbr shor-l-ter.ni. oue-tilne procluctiou.
Clops u.rorvn scasorrally or fbr short-tenl, single-harvest produc
Provision for short-ternt losses olbiological assets (s)
Other current asscts

Short-term prepaid expenses

Value added tax deductibles

Tax and other receivables from the State

Covernurent bonds tradins

Other current assets

r00

Il0
lll
112

120

t2t
122

123

r30

l3l
132

r33

134

135

136

137

110

t4t
142

150

r5l
t52
153

r60

l6l
162

r63

164

r65

4,897,617,479

331,212,755

331,212,755

4,252,3g4,66;

1,401,369,605

1,218,952,967

11,990,252,426

(r 0,418,080,33 t )

3 I 4,01 0,057

198.231,155

115,172,902

5,345,417,720

359,323,641

359,323,641

4,631,g41,6g;

1,159,216,619

1,309,552,967

11,993,252,426

( 1 0,4 1 8,080,33 1)

355,152,399

239,693,509

115,459,991



Minh Hai Seafood Processing and Export Joint Stock Company
No.09, Cao Thang Street, Ly Van Lam Ward, Ca Mau province.

FINANCIAL STATE,MENT REPORT
As ofJune 30^2026

Form B 0l-DN
(Artctchetl to Circular 99/2025/TT-BTC dated 2
Oc:tober 2025, by the Minister of-Finance)

Currency Unit: VND

Code Notes 30106/2026 0l/0U2026
NON-CURITENT ASSETS

Long-term receivables

Long-terlrr trade receivables

Long-tenn advances to supplies

Paid-in capital in wholly-owned subsidiaries

Long-tenn internal receivables

Long-terrn loan receivables

Other long-terrn receivables

Provision for doubtful long-terrn receivables

Fixed assets

Tangible flxed assets

Cost

Accurrulated deprec iatiorr

Finance leases

Cost

Accurnu Iated deprec iation

Intangible fixed assets

Cost

Accurnu lated amoft isation

Long-term biological irssets

Regularlv raise livestock 1br product production.

lnvestlnent Property

Cost

Accurnulated depreciation

Long-terrn assets in progress

Long-term work in progress

Construction in progress

Long-tcrm financial investnrents

Investrrent in subsidiary collpany
lnvestnrent in Joint-ventirre and associates

Other long-term investrnents
Provision fbr dirninution in value
of long-term illvestments

Held to rnuturity investntent

Other long-term assets

Long-terrn prepaid expenses

Deferred tax assets

Long-tenn tools, sLrpplies and spare parts

Other long-ternt assets

200

2ta
2tl
2t2
2t3
214

215

216

2lL)

220

221

222

223

224

225

226

221

228

229

230

23t
210

231

232

250

241
'\ /l',

260

251

252

253

254

255

270

261

262

263

268

1,200,000,000

1,200,000,000

72.563.241.435

(12,563,247 ,435)

1,200,000,000

1,200,000,00;

72,563,247,435

(12,563,247 ,435)
i

\1,200,000,00;

I,7 10,190,007

(s10,re0,007)

1,200,000,00;

1,710,190,007

(510,190,007)

TOTAL ASSETS 280 6,097,617,479 6,545,417,720
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Minh Hai Seatbod processing antl Export Joirrt Stock Company
No' 09, cao Thang Street, L1, Van Lam ward, Ca Mau province.

FINANCIAL STATEMENT REPORT
As ofJune 3A"2026

Form B 0l_DN
(;lttoched to C'iratlar gg/2025/TT_BTC 

clate(t 2
()ctober 2025" by the Minister of Finance)

Currency Unit: MrID

Code Nores 30/06/2026 01/01/2026

RESOURCES

LIABILITIES

Current liabilitics
Short-terrn trade payabies
Short-term advance fiorn custotners

Pavrnerrt of d ividends ;rnd profits
Tax and payable to the Srate

Payable to enrployees

Short-terrn accrued expenses payable
Short-ternt internal payab les

Construction contract payables
based on agreed prosr.ess billinss
Short-temr unearned revenues

Otlrer short-terln payables

Shor-t-term loan and flnance lease
Short-term provision

Bonus and r.r,elfare flnds
Price stabilisation fund

. Governr-nent bonds trading
Long-term Iiabilities

Long-terrn trade payables

Long-tenn advance from customers
Long-ternt accrued expenses payable
Long-terrn internal payables of capital
Long-terrn intemal payables

Long-tenn unearned revenues

Other long-terrn liabilities
Long-tenn loans and finance lease
obligations

300

3t0
3il
312

3r3

314

3t5

316

317

3r8

319

320

321

)ll

324

325

330

331

332

JJJ

)J4

335

336

JJ I

338

509,659,930,671

509,659,930,671

29,407,250,142
499,660,657

243,059,266

2,517,046,469 

-

269.072,474,49;

217,784.227,287

461,179,903

510,456,366,232

510,456,366,232

33,965,293,172

429,444,654

244,944,255

2,517,046,469

255,155,340,4g;

217,794,227,297

461,179,903

.i

)

I
\

Convefiible bond
preferred stock 

339

340
Deferred incorne tax liabilities 

341
Other long-terrn provisions 

342
Scientific and technological developrrrent tund 343

a
J



Minh Hai Seafood Processing and Export Joirrt Stock Company
No. 09, Cao Thang Street, Ly Van Lam Ward, Ca Mau province.

FINANCIAL STATEMENT REPORT
As ofJune 30.2026

Form B 0l-DN
(Attachecl to C'ircular 99/202S/'|T-BTC datecl 2

October 2025, bv llte l\.finister r1f Finance)

Currency Unit: VND

Code Notes 30/06t2026 0t/01/2026
RESOURCES

OWNER'S EQUITY

Capital

Orvners' invested ecluity

Shares with voting rights

Preferred shares

Share prernium

Corrverlible bonil options

Other owners' capital

Treasury stocks

tleasuly sharcs

Asset revaluation reserve

Fore ign exchange d iff'erences reserve

lnvestrnent and development fund

Other funds belonging to owners' equity

Retained earnings

Retained earnings in previous year

Retained earnings in cu|r'ent year

400

,ll0

4ll
4l la
4l lb

412

413

414

415

4t6
411

418

419

420

420a

420b

(503,536,276,1 80)

(503,536,276,180)

153,227,230,000

t53,227.230,000

97,954,499,200

1.502,542,138

(2,715,320,000)

6,912,103,414

("7 69 ,7 57 ,334,489)

(160,792,003,264)

(8,965,331,225)

(503,910,949,512)

(503,910,948,512)

153,227,230,000

153,227,230,000

97,954,499,200

1,502,542,8;
(2,715,320,000)

6,912,103,414

(160,792,003,264)

(571,299,209,241)

(189,492,794,023)

/
c(
l{i

.I
)
\

TOTAL RESOURCES 440 6$97,617,479 6,545,417,720

NGUYEN PHU DUNG

Board of Directors
Ca Mau, July 8,2026

#ffi,$

Chief Accountant
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CASH FLOW STATEMBNT
(Using the indirect method)

Froxt April l, 2026, to June 30, 2026

Currency Unit: VND

CASH FLOW FROM OPERATING ACTIVITIES
Net profit before tax
Adjustments for :
Depreciation and amortisation
Provisions
Unrealised foreign exchange losses/gains
Profits, losses from investing activities
lnterest expense

Others
Operating income before changes in working capital
lncrease, decrease in receivables
lncrease, decrease in inventories
lncrease, decrease in payables
lncrease, decrease in prepaid expenses
lncrease, decrease in business stock
lnterest pard

Corporate income tax paid

Other cash inflow from operating activitives
Other cash outflow from operating activitives
Net cash flow from operating activities

CASH FLOW FROM INVESTING ACTIVITIES
Purchase of fixed assets and other long term assets
Proceed from disposal of FA and other LT assets
Payment for loan, purchase of debt instrument
Proceeds from loans, sale of debt instrument
lnvestment in other entities
Proceeds from investment in other entities
lnterest and dividends received
Net cash flow from investing activities

(8,965,331,225) (13,441,193,2341

02

03

04
05

06

07

08

09

10

11

12

13

14

15

16

17

20

(27,555)

(8,965,359,790)
427,699,355

8,510,530,984

-

-

(27,135,441;

27,555

27,555

7,660,923

3,194,141,475
(136,392)

(10,239,517,329)
444,539,459

1,013,459,219

8,716,507,159
130,493,1 15

65,471,621

136,392

136,392

-'t

)

C

i{r
1

t,

I
I

21

22

23

24

25

26

27

30

6



CASH FLOW STATEMENT
(Using the indirect method)

Frowt April l, 2026, to June 30, 2026

Code ruotes

Currency Unit VND

This year Year ago

CASH FLOW FROM FINANCIAL ACTIVITIES
Proceeds from capital contribution
Payment of capital to owners
Proceeds from borrowings

Repayments of borrowings

Payment of finance lease liabilities
Dividends paid

Net cash flow from financing activities

Net increase/decrease in cash
Cash and cash equivalents at beginning of year

lqpqt olqg!"lgg rate fluctuation 61

casn ano castr equiviienis iitne enu oi-year 
- 

zo

31

32

33

34

35

36

40

50

60

(27,1 10,996)

358,323,641

65,609,013

1,166,716,370

2,755 1,232,324,393 x
)_

,h

ilt

,il

{l

c
=

NGUYEN PHU DUNG
Board of Directors
Ca Marr. July 8.2026

PHAMffiTiEM
Prepared by

7



NOTES TO THE FINANCIAL STATEMBNTS

There notes form an integral part of and should be read along with the accompanying financial statements.

I. GENERAL INFORMATION

1 Ownership

The Company is Minh Hai Export Frozen Seafood Processing Joint - Stock Company established in Vietnam
operating underthe Registration Certificate No. 2000104034 first registered on '12 August 1998 and registered
for the 14th change dated on 27 August 2025 issued by the Department of Finance of Ca Mau Province.

2 Scope of operating activities

Scope of operating activities of the Company: processing seafood.

3 Line of business

Business lines of the Company according to the Ce(ificate of Business Registration:

- Processing and preserving aquatic products and aquatic products (main activity);
Details: Processing and trading seafood for export and domestic use. lmporting raw materials, materials,
accessories and supplies to produce export goods. lmporting machinery and equipment for business and
serving production and export.

- Road freight;
Details: transporting goods by trucks.

- Real estaie business, land use rights owned. used or rented.
Details: Office and factory for rent.

The main activities of the Company during the year are as follows: Processing and trading seafood for export
and domestic markets.

4 Business cycle

Business cycle of the Company is not exceeding 12 months.

5 Reclaim comparative information in financial statements

Figures which are presented in Financial statements for the financial year ended 31 December2O2S can be
compared with the last year corresponding figures.

6 The number of the employees

As at 31 March 2025, the number of the company's employees was 3 people

II. ACCOUNTING PERIOD AND ACCOUNTING CURRENCY

1 Fiscal year

The financial year of the Company is from January 01 to December 31 annually.

2 Accounting currency

The Company maintains its accounting records in Vietnamese Dong (VND) due to the revenues and
expenditures are made primarily by currency VND.

.:

!
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NOTES TO THE FINANCIAL STATEMENTS

III. APPLICABLE ACCOUNTING STANDARDS AND REGIME

1 Applicable Accounting Standards and Regime

The Company's financial statements comply with Vietnamese Accounting Standards, Vietnamese Accounting
Regime in accordant with the Circular No" 99/2025/TT-BTC daled2T October 2025 and as well as the guiding
implementation of Vietnamese Accounting Standards issued by the Ministry of Finance in relating to the
preparation and presentation of financial statements"

2 Comply with the Vietnamese Accounting Standards and Vietnamese Accounting Regime

The Board of General Directors ensures to obey requirements of accounting standards, Vietnamese
Enterprises accounting systems issued based on the Circular No" 99/2025ITT-BTC daled 27 October 2025
as well as Circulars guiding to perform accounting standards of the Ministry of Finance in Financial
Statements preparation.

IV. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

1 Basis of preparation the financial statements

The financial statements are prepared on the accrual basis (except for information relating to cash flows).

2 Foreign currency transactions

Foreign currency transactions are converted with the exchange rate at the time of transaction. Balances of
items with foreign currency at the end of the fiscal year are converted with the exchange rate on this date.

Exchange rate difference arising during the year from transaction with foreign currency are recorded into
financial income or financial expense. Exchange rate difference from revaluating items with foreign currency
at the ending day of the fiscal year after offseting difference increase and difference decrease are recorded
into financial income or financial expense.

Exchange rate is applied to convert foreign currency transactions is actual exchange rate arising at the time of
transaction. Actual exchange rate applied for foreign currency transactions is determined as following:

- Actual exchange rate when buying or selling (spot contracts, fonruard contracts, future contracts, option
contracts, swap contracts): rate which is signed in the purchasing foreign currency contracts between the
Company and banks.

- lf there's no exchange rate determined in contracts:

+ For receivables. buying exchange rate of the commercial bank where the Company requests its customers
to pay at the time of arising transaction.

+ For payables: selling exchange rate of the commercial bank where the Company expects to deal at the time
of arising transaction.

+ For'purchasing assets transaction or expenses which is paid immediately with currency (not recorded in
liabilities): buying exchange rate of the commercial bank where the payment is performed.

:
l1

1

Iri
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I{OTBS TO THE FINANCIAL STATEMENTS

Exchange rate applied to revaluate items with foreign currency balances on the ending day of the fiscal year is
determined as followed:

- For foreign currency deposited in banks: buying exchange rate of the commercial bank where the Company
deposits^

- For foreign currency borrowed in banks: selling exchange rate of the commercial bank where the Company
deposits"

- For items with foreign currency classified as other assets: buying exchange rate of the Vietcombank (The
Bank where the Company deals regularty).

- For items wrth foreign currency classified as other liabilities: selling exchange rate of the Vietcombank (The
Bank where the Company deals regularly).

3 Cash and cash equivalents

Cash comprises cash on hand, cash at banks (demand deposits). Cash equivalents are short-term highly
liquid investments with an original maturity of less than three months that are readily convertible into known
amounts of cash and that are subject to an insignificant risk of change in value.

4 The financial investments

lnvestment in subsidiary company, Joint-venture and associates

The joint venture is an enterprise established based on a contractual agreement in which the Company and
the parties involved in the implementation of economics on the basis of jointly controlled. The control is meant
to be making strategic decisions regarding policy and the financial of the joint venture must have the consent
of the parties to the joint venture.

lnvestments in joint-ventures are recorded with orginal cost, comprising buy price or capital contribution
adding direct expenses directly related to investments. ln non-monetary investment cases, investment price is
recorded with fair value of the non-monetary assets at the arising transaction.

Dividends and profits from previous periods of the investments before purchase are accounted for the
decrease in value of the investments Dividends and profits of the following period are after purchase is
recognized in revenue. Dividends received by shares are only followed up by the number of shares increases
without recognizing the value of shares/and recorded at face value.

Provision for diminution in value of long-term investments in subsidiaries, joint-ventures and associates are
made when a subsidiary, joint venture, association get loss at the level of appropriation equivalent to the
difference between on subsidiaries, joint ventures, associates actual investment capital at economic
organization and actual equity capital of economic organization multiplying the capital contribution rate of the
Company in comparison with in subsidiaries, joint ventures, associates actual investment capital at economic
organization. lf the subsidiaries, joint ventures and associates are the object up to present the financial
statements, the basis for determining loss is the financial statementq.

lncrease or decrease in provision for diminution in value of longterm investments of subsidiaries, joint
ventuies, associates have recorded at the closing day, and is recognized in the financial cost.

.\

1
J
fl,I
$,
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NOTES TO THE FINANCIAL STATEMENTS
As ofJune 30, 2026

lnvestments in equity of other companies

lnvestments in equity of other companies include investments which the Company have no control, co-control
or significant influence on the investee.

lnvestments in equity of other companies are initially recorded at cost, including purchase price or capital
contributions plus the costs directly related to investment. Dividends and profits from previous periods of the
investments before being purchased are accounted for the decrease in value of the investments. Dividends
and profits of the following period are after being purchased is recognized in revenue. Dividends which
received by shares are only followed up by the number of shares increases without recognizing the value of
shares and recorded at face value

Provision for diminution in value of long-term investments

Provision for dimtnution in value of longterm investments in equity of other companies is appropriated as
follows.

- For investments in listed shares or the farr value of the investments is determined reliably, the provision is
based on the market value of shares.

- For investments have not determined the fair value at the time of reporting, the provision are made based
on the loss of the investment at the rate equal to the difference between actual capital companies in other
company and the equity ratio multiplied with the Company's capital contribution to the total actual capital
contributions of all parties in other investee enterprise.

lncrease or decrease in provision for diminution in value of longterm investments have recorded at the
closing day, and ls recognized in the financial expenses.

5 Receivables

Trade and other receivables are stated at cost less provision for doubtful debts. The classification of
receivables is trade receivables and other receivables, which is complied with the following principles:

- Trade recelvables reflect the nature of the receivables arising from commercial transactions with purchase -
sale between the Company and an independent purchaser.

- Other receivables reflect the nature of the receivables arising from non-commercial transactions, and to be
related to the purchase - sale transactions.

The provision for doubtful debts represents the estimated loss due to non-payment arising on receivables that
were outstanding at the balance sheet date.

lncreases and decreases to the provision balance are recognised as generai and administration general and
administration expenses in the income statement.

lnventories are presented at the lower of cost and net realizable value.

The cost of inventories is determined as follows:

- Materials and goods: comprising all costs of purchase and related expenses directly incurred in bringlng the
inventories to their present location and condition.

- Finished goods: including the cost of materials, direct labour and general manufacturing costs related to
allocate on normal levels.

\
,

IE

JI,

I
dI

11



NOTES TO THE FINANCIAL STATEMENTS
As ofJune 30,2026

Net realizable value represents the estimated selling price of inventory during the normal production and
business minus the estimated costs to completion and the estimated costs necessary to consume them.

Cost is determined on a weighted average method and the perpetual is used to reeord inventories.

Provision for impatrment of inventories is made for each inventory with the cost greater than the net value
realizable. For service rn progress, the provision for impairment is calculated for each type of service has a
separate price. lncrease or decrease in the balance of provision for impairment of inventories should be set
aside at the fiscaI year end and is recognized in cost of goods sold.

7 Frepaid expenses

Prepatd expenses is used to record expenses actually incurred but they are related to operation output of
many accounting period and the transfer of these expenses to operating expenses of subsequent accounting
periods. Prepaid expenses include.

Tools and equipment

The tools and equipment have been put into use and are amortized to expense under the straight-line method
to time allocation in 3 years

Repair cosfs of fixed assets

Repair costs of fixed assets rncurred once to have a large value are amortized to expense under the straight-
line method not ioo 3 years.

Land renting expenses waiting for allocation

Prepaid land rental represents the amount of expenses paid.to obtain the Company's land lease right. Prepaid
land rental is amortized on a straight-line basis over 20 years

8 Tangible fixed assets

Tangrbl.e t(red assets ace sta(e( a(css(\ess ae-cuss\a\e( (epsecta\\ss.

Tangible fixed assets are stated at cost less accumulated depreciation. The initial cost of a tangible fixed
asset comprises its purchase price and any directly attributable costs of bringing the asset to its working
condition and location for its intended use. Expenditures for additions, improvements and renewals are
capitalised on fixed assets accounts, expenditures for maintenance and repairs are charged to the income
statement.

When assets are sold or retired, their cost and accumulated depreciation are removed from the balance sheet
and any gain or loss resulting from their disposal is included in the income statement. Depreciation of tangible
fixed assets is calculated on a straight-line basis over the estimated useful life of these assets.

Depreciation of tangible fixed assets such as:

Time (years)

Buildings
Machinery and equipment
Office equipment

05-25
05-12

12
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NOTES TO THE FINANCIAL STATEMENTS
As of'June 30, 2026

9 lntangible fixed assets

lntangible fixed assets are stated at cost less accumulated depreciation^

The initial cost of a intangible fixed asset comprises its purchase price and any directly attributable costs of
bringing the asset to its working condition and location for its intended use. Expenditures for additions,
improvements and renewals are capitalised on fixed assets accounts, expenditures for maintenance and
repairs are charged to the income statement"

When assets are sold or retired, their cost and accumulated depreciation are removed from the balance sheet
and any gain or loss resulting from their disposal is included in the income statement.

lntangible fixed assets include:

Land use rights

The land use right reflects all the actual expenses related to the used land such as expenses to obtain the
land use right. expenses for house removal and land clearance, expenses on ground levelling, registration
fees, etc.

Land use right which the amortized over the straight-line method based on the land use time period in 5 years
and indefinitely land use rights are not amortized.

Trademark

Trademark are all actual costs directly related to the purchase of goods label.

10 Construction in progress

Construction in progress presents costs directly related to linctuOing interest expenses suitable for relevant
accounting policies of the Company) fixed assets are consrtructing, equipments, machines are lnstallating for
production, leasing and management as well as the cost of unfinished construction. These assets are initially
recognized at cost and not amortrzed.

11 Accounts payable and accrued expense payables

Accounts payable and accrued expenses are recognized for amounts to be paid in the future, which related to
receive the goods and services. Accrued expenses are recorded based on reasonable estimates payment.

The classification of liabilities is payable to suppliers, accrued expenses and other payables, which complied
with the following principtes:

- Trade payable reflects the nature of the payables arising from commercial transactions with purchase of
goods, services, property between the company and independOnt sellers.

- Accrued expenses reflect the payables for goods and services received from the seller or provided with the
purchaser but have not been paid until having invoices or having insufficient billing records, and payables to
employees including salary, production costs, sales must accruals.

- Other payables reflects the nature of the payables of non-commercial, not related to the purchase, sale,
rendering service transanctions.

13



As ofJttne 3A, 2026

NOTES TO THE FINANCIAL STATEMENTS

12 Owner's equity

Capital is recorded according to the amount actually invested by shareholders.

13 Distribution of net profits

Profit after tax is distributed to shareholders after an appropriation of funds under the Charter of the Company
as same as the law and is approved by the General Meeting of shareholders.

The distribution of profits to shareholders is considered to non-cash items in undistributed profit may affect
cash flow and ability to pay dividends as profit from revaluation of assets contributed as capital, interest due to
the revaiuation of monetary items, the financial instruments and other non-cash items.

Dividends are recognized as liabilities when approved by the General Meeting of Shareholders.

14 Revenue and income recognition

Revenue from sale of goods, finished goods

Sale of merchandise shall be recognized if it simultaneously meets the following conditions:

- The enterprise has transferred the majority of risks and benefits associated with the right to own the
products or goods to the buyer"

- The enterprise no longer holds the right to manage the goods as the goods owner, or the right to control the
goods"

- Turnover has been determined with relative certainty.
- The enterprise has gained or will gain economic benefits from the good sale transaction.
- lt is possible to determine the costs related to the goods sale transaction.

Revenue from sales of service rendered

Revenue of a transaction involving the renderrng of services is recognised when the outcome of such
transactions can be measured reliably. ln case that a transaction involves the rendering of services is
attributable to several periods, revenue is recognised in each period by reference to the percentage of
completion of the transaction at the balance sheet date of that period. The outcome of a transaction cin Oe
measured reliably when all four (4) following conditions are satisfied:

- The amount of revenue can be measured reliably;
- lt is probable that the economic benefits associated with the transaction will flow to the company;
- The percentage of compietion of the transaction at the balance sheet date can be measuredreliably;
- The costs incurred for the transaction and the costs to complete the transaction can be measured reliably.

lnterest

lnterest is recognized on an accrual basis, are determined on'the balance of cash in bank and the actual
interest rate for each period.

15 Borrowing costs

Borrowing costs include interest and other costs incurred directly related to the borrowings.

Borrowings costs are recognized as expenses when incurred.

\
t

{
//
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NOTES TO THB FINANCTAL STATEMENTS

16 Corporate income tax

Corporate income tax for the year comprises current income tax. Corporate income tax are recognized in the
statement of income unless the income taxes are related to rtems that are credited direcfly to the equity, then
this income taxes are also credited direcfly to equity.

Current income tax is the expected tax payable based on taxable income for the year, used effective or basic
tax rates are effective at the end of the accounting year, and the amounts adjustment of payable tax related to
previous years.

Tax settlement of the Company will be assessed by the Tax Department" Due to the application of laws and
regulations on taxes for different incurred transactions which can be explained in many different ways, tax
payable presented in the financial statements can be immediately changed according to the decision of the
tax authorities.

17 Segment report

Segment by business sector is a part determined separately participate in the process of producing or
providing products, services, risks and other economic benefits business with parts other.

Segment by geographical area is a part determined separately participate in the process of producing or
providing products, services within a specrfic economic environment and risks and economic benefits different
to business part in other economic environments.

18 Financial instruments

Financial assets

The classification of financial assets depends on the nature and purpose of the financial assets and is
determined at the time of initial recognition. Financial assets of the Company include cash and cash
equivalents, customer receivables, other receivables.

At the time of initial recognition, ftnancial assets are determined at cost plus any costs direcly acquisition,
issuance of such financial assets.

Financial Liabilities

The classification of financial liabilities depends on the nature and purpose of the financial liabilities and is
determined at ihe time of initial recognition. Financial liabilities of the Company include loans and borrowings,
payable to suppliers, other payables.

At initial recognition, except for liabilities relating to finance leases and convertible bonds which are
recognised at amortised cost, other financial liabilities are initially recognised at cost less transaction costs
directly attributable to the financial liabilities.

Allocatlon value is determined as the amount at which the financial liability is initially recognized minus
principal repayments, plus or minus the cumulative amortization using the effective interest method of any
difference between that initial amount and the maturity amount, minusany reduction (dlrecly or through the
use of an allowance account) for impairment or uncollectibility.

The effective interest method is a method of calculating the amortized cost of a financial liability or group of
financial liabilities and allocating interest income or expense over the relevant year. The effective inteiest rate
is the rate at which estimated future cash flows that will be paid or received over the expected life of the
financial instrument or, if appropriate, shorter, are discounted to the net present carrying amount of the
financial liability.

15



NOTES TO THE FINANCIAL STATEMENTS
As ofJune 30" 2026

Equity lnstrurnents

An equity instrument is a contract that evidences a residual interest in the assets of the Company after
deducting all of its liabitities.

Offsetting of financial instruments

The financial assets and financial liabilities are offset and the net amount is presented on the balance sheet,
and if only, the Company has:

+ The legal right to offset the values were recognized and to offset on a basis;
+ Or to realize the asset and pay the liability simultaneously.

19 Related parties

Parties are considered to be related if one party has the ability to control the other party or exercise significant
influence over the other party in making financial and operating decisions. Parties are also considered to be
related if one party is controlled by, or are under common control with the Company.

ln considering relationship among related parties, the nature of relationship is more important than that of
formality.

The following parties are known as the Company,s related parties:

Companies'name Relationship

Safe and Fresh Seafood Joint Stock Company

Members of Board of Management, Supervisor
and Board of Directors

Together with key management
members
Key management members

16



Minh Hai Seafood Processing and Export Joint'Stock Company
No. 09, Cao Thang Street, Ly Van Lam Ward, Ca Mau province.

Form B 03-DN

Attached to Circular 99/202S/TT-BTC dated 2

October 2025, by the Minister of Finance)

I\OTES TO THE FINANCIAL STATBMENTS
As of',ltrne 3A, 2026

V. ADDITIONAL INFORMATION TO ITEMS IN BALANCE SHEET

1 Cash and cash equivalents

Cash on hand
- VND
- usD (")
- EUR (.)
- KRW (")
Cash at banks
. VND
- usD (.)
- EUR

30t06t2026
VND

1,3gg,gg3
52,257,054

197,574,897
1,367,641

54,984,455
23,629,715_

01t01t2026
VND

11,364,993
52,257,054

197,574,997
1,367,641

71,811,722
23,947,334

0

331.2',2,755 358.323.641

(.) Detail of balance of cash in foreign currency as at 30 June 2026 is as follows:

Original currency

(

Ct

H

a

Cash on hand
- USD
- EUR
- KRW
Cash at banks
- USD

2 Short-term accounts receivable

Trade receivables - other customers
Golden Seafood Co., Limited
Nam Phuong Food lmport and Export Company Limited
Thao Nhu Import Export Trading and Services Co., Ltd.
Thai Nguyen Seafood lmport-Export Co., Ltd.
Other customers

2,006.26
6,575.92

87,000.00

918.33

.30t06t2026
VND

1,343,761,079

57,608,527

Equivalent to
VND

52,257,054
197,574,997

1,367,641

23,629,715

274,929,307

01t01t2026
VND

1,343,761,079
338,370,223

2,094,750
73,990,567

1,401,369,605 1,759,216,619
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Minh Hai Seafood Processing and Export Joint Stock Company

No. 09, Cao Thang Street, Ly Van Lam Ward, Ca Mau province.
Form B 03-DN

Attached to Circular 99/202S/TT-BTC dated 2

October 2025, by the Minister of Finance)

NOTES TO THE FINANCIAL STATBMEI\TS
As of June 30. 2026

3 Short-term advances to suppliers

Advances to suppliers - other suppliers
Mr. Chau Minh Khai
Dong Thap - Tourism and Trade Promotion Center
Other suppliers

4 Other short-term receivables

30t06t2026

1,279,952,967 1,309,552,967

01t01t2026

30t06t2026
VND

831,909,723
173,830,470
273,112,774

01101t2026
VND

831,909,723
173,830,470
302,812,774

Amount
VND

Other organizaitions and individuals
Mr. Nguyen Hoang Chon - 7,719,317,78s
Advance purchase

Other short-term
receivables

4,270,934,641

- 
1199025?.426 --igJ0i1?31.918)

Provision
VND

(7,719,317,785)

(1,388,414,133)

Amount
VND

7,719,317,795

4,046,234,882

Provision
VND

(7,719,317,795)

(1,388,414,133)
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Minh Hai Seafood Processing and Export Joint Stock Company
No.09, Cao Thang Street, Ly Van Lam Ward, Ca Mau province.

Form B 03-DN

ltrached to Circulur 99/2025/TT-BTC dated 2

October 2025, by the Minister of Finance)

NOTES TO TTTB FINANCIAL STATEMENTS
As o/"June 3A, 2026

8 lncrease/ (decrease) of intangible fixed assets

Cosf
As at0110112026
As at 30/06/2026

Accu m u lated depreciatio n
As at0110112026
As at 30/06/2026

Net book value
As at 01/01/2026
As at 30/06/2026

As at0110112026
As at 30/06/2026

9 Long-term financial investments

cost of fixed intangible assets which are fully depreciated but still in use:

As at0110112026
As at 30/06/2026

403,074,205 107,115,802 510,190,007

Land use rights
VND

1,603,074,205
1,603,074,205

403,074,205
403,074,205

_ 1,200,000,000
1,200,000,000

Trademark
VND

107,115,902
107,115,902

107,115,902
107,115,902

Total
VND

1,710,190,007
1,710,190,007

510,190,007
510,190,007

1,200,000,000
1,200.000.000

403,074,205 107,115,902 510,190.007

Net book value of intangible fixed assets which are mortgaged at banks to guarantee borrowings:

E

I
)lr

}l

t)

I
c
=

1,200,000,000

--rrrrry
30/06/2026

1,200,000,000
1,200,000.000

01t01t2026
Gost
VND

Fair Value
VND

Cost
VND

Fair Value
VND

I nvestm ent rn assoclafes
Kien Giang Seafood Joint
Stock Company

(.) As at the reporting date, the Company does not have information on the fair vatue of this investment.

(.)
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Minh Hai Seafood Processing and Export Joint Stock Company

No. 09, Cao Thang Street, Ly Van Lam Ward, Ca Mau province.
Form B 03-DN

lttached to Circulcrr 99/202S/TT-BTC dated 2

October 2025, by the Minister of Finance)

NOTES TO TTTP FINANCIAL STATEMENTS
As ofJune 30, 2026

10 Long-term prepaid expenses

Land rental cost
Repair assets expenses

11 Trade accounts payable

30/06/2026
VND

0110112026
VND

0

30/06/2026 01t01t2026
Amount

. VND

Payables to suppliers - related parties
Safe and Fresh Seafood 19,228,455,583
Joint Stock Company
Payable to suppliers - other suppliers
Sai Gon Refrigeration
Co., Ltd.
Seastar S.F.lnc
Other suppliers

7,546,167,558

1,351,305,526
281,321,475

Payment
capability

VND

19,228,455,593

7,546,167,559

1,351,305,526
281,321,475

Amount

VND

24,672,402,654

7,546,167,558

1,351,305,526
295,407,434

Payment
capability

VND

24,672,402,654

7,546,167,559

1,351,305,526
295,407,434

),

J
cl

U

I

A

28,407,250,142

12 Short-term advance from customers

Advances from related parties
Safe and Fresh Seafood Joint Stock Company
Advance from customers - other customers
Camimex Joint Stock Company
Mr" Tran Cong Thanh
Mitsubishi Corporation
HaiAn Company Limited
Other customers

29,407,250,142 33,965,293.172 33,965,293,172

30/06/2026
VND

60,000,000

171,543,298
94,154,000

142,943,996

20,119,463

01t01t2026
VND

171,543,298
94,154,000

142,843,896

19,903,460

488,660,657 429.444,654
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Minh Hai Seafood Processing and Export Joint Stock Company
No. 09, Cao Thang Street, Ly Van Lam Ward, Ca Mau province.

NOTES TO TUN FINANCIAL

Form B 03-DN

Ittached to Cirarlar 99/202S/TT-BTC datect 2

October 2025, by the Minister of Finance)

STATEMENTS

14 Other current payables

As ofJune 3A, 2026

Other payables - the retated parties
Mr Nguyen Tan Duong - borrowed money
Kien Giang Seafood Joint Stock Company _ borrowed money
Other payables - other organizations or individuals
Trade uinion fees, rnsurance
Dividend payables
I nterest expense payables
Other parties - Other payables

15 Short-term loans and finance lease liabilities

30t06t2026
Carrying amount Amount within

VND

repayment
capacitv

VND

30t06t2026 01t01t2026
VND VND

19,663,141,922 14,823,141,922
600,000,000 600,000,000

276,035,371 275,842,171
1,431,359,364 1,431,359,364

246,922,679,499 237,622,679,499
179,259,336 402,318,536

269,W 2.4? 4.492 -755J 
5s J40/92

01t01t2026

Short-term loans and finance tease liabilities - other
org an izatio ns an d i nd iv i d uats
Agribank 109,166,306,466 109,166,306,466
VDB Bank 23,555,226,116 Zg,SSS,ZZAjjrcBIDV 79,971,364,399 7g,g71,eo+,gag
Longterm loans due for 6,191,330,316 O,f gf ,g3b,glO
repayment

Garrying amount Amount within
repayment

vND 
capacitv

109,166,306,466 109,166,306,466
23,555,226,116 23,555,226,116
79,971,364,399 79,971,364,3g9
6,191,330,316 6,191,330,316

.\
a

Y

Br

(
,
A

!l.,

217,784,227,287 217,784,227,287 217m42n.2g7 -21-,,?84.2n,2g:
The loans have maturities ranging from 3 to 12 months and are obtained from banks to supplementworking capital, with interest rates applied to each promissory note. These overdue loans are secured byintangible fixed assets held by the company as of December 31, zo2s.

Detail movements for shortterm roans during the year as foilowed:

01t01t2026

VND VND

Paid in year Exchange rate
differences

30t06t2026

VND

211,592,896,971
- 6,191,330,316

VND

Bank loans 211,592,896,971
Current portion of long- 6,191,330,316
term loans

217,794,227,297

'16 Bonus and welfare funds

As at0110112026

As at 30/06/2026 461,179,903 461.179.903

*

Year 2026
VND

461,179,903

217.784.227.287

Year 2025
VND

461,179,903
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Minh Hai Seafood Processing and Export Joint Stock Company
No. 09, Cao Thang Street, Ly Van Lam Ward, Ca Mau province.

Form B 03-DN

(Artoched to Circular 99/2025/TT-BTC dated 27

October 2025, by the Minister of Finance)

NOTES TO TIIN FINANCIAL STATEMENTS

Registered number of issued shares
Number of shares sold to the public
- Common shares
- Preferred shares

Number of repurchased shares
- Common shares
- Preferred shares

Number of shares in circulation
- Common shares
- Preferred shares

Common shares'face value is VND 10,000/share.

18 Off balance sheet items

Foreign currencies

Revenue from sale of goods
Revenue from rendering services
Other revenue

Cost of merchandise sold
Cost of provided services
Other cost of goods sold

15,322,72; 15,3L2,72-3

279,562 279,562

2ts,s6; 2zs,s6;

30t06t2026

15,322,723

15,322,723

15,043,161

01t01t2026

15,322,723

15,322,723

15,043,161

15,043,161 15,043.161

\
c
\
,l

.U

)
.7

- U.S Dollar (USD)
- Euro (EUR)' - South Korea (KRW)

VI. ADDITIONAL INFORMATION TO ITEMS IN THE INCOME STATEMENT

1 Revenue from sales of goods and services rendered

01101t2026
VND

9,125,384,162
35,965,700,553

5,341,148,193

176,220,365 50.432,232,909

Transactions of trading'and supplying service for related party are presented at Note No. g.2

2 Gost of goods sold

30t06t2026

2,924.59
6,575.92

87,000.00

30t06t2026
. VND

176,220,365

01t01t2026

2,924.59
6,575.92

87,000.00

30t06t2026
VND

01t01t2026
VND

'10,975,163,349

31,707,627,069
3,354,154,958

46,036,945,375
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Minh Hai Scafood Proccssing and Export.loint Stock Cornpany
No. 09, Cao Thanq Street. Ly Van L:rrn Wartl. Ca Mau prclvince.

Form B 03-DN

(Attached to Circular 99/202S/TT-BTC dqted 27

October 2025, by the Minister of Finance)

NOTES TO TTTN FINANCIAL STATEMENTS
A,s o/-.lttne 3A, 2026

Financial income

lnterest on term deposits
lnterest on forelgn exchange differences
lnterest on stock transfer

4 Financiat expenses

lnterest expenses
Foreign exchange losses
Loss on sale of shares

5 Selling expenses

Staff cost
Microbiology testing expenses
Commission expenses
Other costs

6 General and administration expenses

Staff cost
Other costs

7 Other income

lnterest ondisposal or sale of fixed assets
ln which:
- Proceeds from disposal of fixed assefs
- Net book value for dr'sposa/ of fixed assefs
lncome from sale support, compensation for breach of contract
Others income

01t01t2026
VND

510,589
30,262,770

27,555 30,773,359
0

01t01t2026
VND

19,567,506,052
4,415,740,963

177,670,967,365

' . .9.300,000,000 201.654,114,290
0

30106t2026
VND

27,555

30t06t2026
VND

9,300,000,000

01t01t2026
VND

77,054,203
259,448,000
225,397,275
1 19,524,380

+ 681,413,858

30t06t2026
VND

200,000

.

01t01t2026
VND

1,785,960,976
1,622,418,355

216,051,477 3.409.379,331

S

4

30/06/2026
VND

7,000,000
209,051,477

30106t2026
VND

01t01t2026
VND

592,778,595

799,975,000
(207,196,405)

11,396,516,698
906,781,349

- 13,489,955,237
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Minh Hai Seafood Processing and Export Joint Stock Company
No. 09, Cao Thang Street, Ly Van Lam Ward, Ca Mau province.

Form B 03-DN

(Attached to Circular 99/2025/TT-BTC datecl 27
October 2025, by the Minister of Finance)

NOTES TO TTTN FINANCIAL STATEMENTS
As af "ltrne 30, 2026

30t06t2026
VND

01t01t2026
VND

1,071,024,099
Other expenses

9 Production cost according to factors

Cost of raw materials
Staff cost
Depreciation cost
Outside services rendered
Other costs

10 Earning per share

30t06t2026
VND

0
7,000,000

200,000
209,051,477

1,071.024.088

01t01t2026
VND

4,674,990,529
20,307,466,299

10,156,153,895
2,131,899,766

lncome after tax
The adjusted increase of accounting profit to determine profit
attributable to shareholders holding ordinary shares
profit used to calculate basic earnings per share
Weighted average number of ordinary shares circulating
during the year (Share)

Earnings per share (VND/share)

30106t2026
VND

(8,965,331,225)

(8,965,331,225)
15,043,161

01/01/2024
VND ,,

(1gg,4g2,7g4,023//

(199,492,794,023)

15,043,161

(12,5971

Board of Directors
Ca Mau, July 8,2026

Chief Accountant
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