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KINH GUT: + Uy ban Chimg khoan Nha nuéc |
+ Sé¢ Giao dich Chitng khoan Ha Ngi (H?VX)

Can cir quy dinh vé cong b thong tin tai Thong tu s0 96/2020/TT-BTC ngay 16/11/2020
ctia B Tai chinh huéng dan cong bb thong tin trén thi truong chimg khoéan;

Céng ty C6 phan Pau tu Dét may Vinh Phic (Ma chung khoan: G20) xin guri t61 Quy co
quan 101 chao trén trong. Bang van ban nay, Cong ty xin giai trinh chi tiét vé viéc bién dong chi
tiéu Loi nhuan sau thué va y kién tir chéi cia td chac k1em toan trén Bdo cdo tai chinh nam
2025 da duoc kiém toan nhu sau: |

I. GIAI TRINH BIEN DONG LOI NHUAN SAU THUE

1. Bang tong hop sb liéu chi tiéu Loi nhuin sau thué qua cac nam:

Chi tiéu Niim 2024 Niim lzozs Bién dong

(triéu dong) (triéu Hong) 2025/2024
Loi nhuin sau thué (85.035) (22.327) (62.708)
Ty 18 (%) 380,86%

2. Nguyén nhén bién ddng cu thé: Nam 2025, cong ty kh(‘)ng ban thanh ly tai san, hang
ton kho, chi phi hoat ddng rat nhé. Khoan 15 chi phat sinh tix lﬁi vay cac Ngan hang.

1. GIAI TRINH VE Y KIEN TU CHOI CUA TO CHUC KIEM TOAN TAI BAO
CAO TAI CHINH NAM 2025

Trén B4o c4o tai chinh kiém toan niam 2025, Don vi kiém toan d4 dua ra y kién "Tir chéi
dua ra ¥ kién"'. Cong ty xin giéi trinh nguyén nhan thye té va cac phuong &n xir ly nhur sau:

1. Nguyén nhin tir chéi dua ra y kién

o V& giéi han pham vi thu thap bing ching kiém todn tai sin va cong no:
Do 4nh huéng tir viéc gian doan trong cong tac nhan sy ké toan, quy trinh dbi chiéu va luan chuyén
chimg tir gbc bi chdm tré. Pidu nay khién don vi kiém toan khéng thu thip dugc diy di bang
chimg thich hop dé x4c nhén sd dur d6i véi cac khoan muyc tai sén }vz‘l ng phai trd qua cac nam:

- Tai ngay 31/12/2025: Chua thu thap du bang chimg d6i v6i nhom tai san (tién mat,

cong no phai thu, hang tdn kho, TSCP) téng sb tién 23.338.555.229 VNP va s6 du no
phai tra ting Ién 281.965.839.207VND




V& yéu t6 khong chic chin trong yéu lién quan dén gis dinh hoat dgng lién tuc:

No ngén han vuirot Tai san ngén han: Nam 2025 vuot 258.609.783.978 VND.

L5 lity ké vurot qué vén chu s¢ hitu: Nam 2025 am 256.751.363.803VND

No dong Ngén sach Nha nuéc: Khoan Thué va cac khoan phai nop NSNN giit nguyén
& mirc 16.876.997.378 VND trong nhién nim chura ¢6 kha nang chi tra.

« Do hoat dong kinh doanh bi thu hep t6i da dé co cau, Cong ty khong tao ra dong tién
thuin du 16n dé thuc hién thanh toan cac nghia vu no d&n han.

2. Bién phdp va 1§ trinh khic phuc ciia Cong ty

Dé thao g& timg nut thit tai chinh, duy tri gia dinh hoat dong lién tuc va bao vé quyén loi
c6 dong, Ban didu hanh Cong ty cam két trién khai céc giai phap sau:

« Hoan thién h¢ théng chirng tir va cdng ng: Cong ty di thanh 14p ban ra soat tai san dé
chi dong giri thu ddi chiéu truc tiép dén timg khach hang, nha cung cdp nhim chét sé du no
phai tra va no phai thu. Cong ty ciing tién hanh danh gi4 lai gi4 tri thyc té cua cac tai sén cd
dinh va hang ton kho con lai & cung cép ddy du dit liéu cho ky kiém toan tiép theo.

+ Dam phén co cdu ng va xir Iy nghia vu Thué: Ban Giam dbc dang tich cuc 1am viéc
v6i céc to chic tin dung dé xin gia han no, t4i clu tric cac khoan ng ngin han thanh dai han
hodc tim kiém phwong 4n hoan ddi no. D6i véi khoan no thué 16,8 ty dong, Cong ty dang
lam van ban giri co quan Thué xin khoanh ng, cam két 19 trinh ndp dan khi dong tién kinh
doanh hdi phuc.

» Khdi phuc hoat djng kinh doanh tao dong tién: Tir nam 2026, Céng ty du kién khoi dong
lai hoat dong san xuit kinh doanh dé tao ra dong tién trd ng dan cho cac khoan ng phai tra.

6ng ty C6 phén Déu tur Dét may Vznh Phﬁc cam két céc ‘dléng tin giéu' trinh trén day 1a hoan
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VINH PHUC TEXTILE SOCIALIST REPUBLIC OF VIETNAM
INVESTMENT JOINT STOCK Independence - Freedom - Happiness
COMPANY

Number: 02/CV-GT/2026

Subject: Explanation regarding fluctuations

in post-tax profit and audit opinions on the Phu Tho, July 09, 2026
financial statements for 2025

OFFICIAL LETTER OF EXPLANATION

(Subject: Explanation regarding fluctuations in post-tax profit and audit opinions on the financial
statements for 2025)

TO: + STATE SECURITIES COMMISSION
+ HANOI STOCK EXCHANGE (HNX)

Pursuant to the regulations on information disclosure set forth in Circular No. 96/2020/TT-
BTC dated November 16, 2020, of the Ministry of Finance guiding information disclosure on
the stock market;

Vinh Phuc Textile Investment Joint Stock Company (Stock code: G20) respectfully extends
its greetings to Your esteemed Agencies. Through this letter, the Company respectfully provides
a detailed explanation concerning fluctuations in the post-tax profit figure and the auditor’s
disclaimer opinions on the audited financial statements for the years 2025 as follows:

I. EXPLANATION ON POST-TAX PROFIT FLUCTUATIONS

1. Summary table of profit after tax figures over the years:

Kooz Year 2024 Year 2025 Change
(million VND) (million VND) 2025/2024

Post-tax profit (85,035) (22,327) (62,708)

Rate (%) 380.86%

2. Specific causes of fluctuations: In 2025, the company did not liquidate assets or
inventory, and operating expenses were minimal. The loss stemmed solely from bank loan
interest.

II. EXPLANATION REGARDING THE AUDITOR'S DISCLAIMER OF OPINION
ON THE 2025 FINANCIAL STATEMENTS

In the audited financial statements for 2025, the auditor issued a ''Disclaimer of
Opinion." The Company hereby explains the actual causes and the proposed remedial
measures as follows:

1. Reasons for the disclaimer of opinion

Regarding limitations on the scope of gathering audit evidence for assets and
liabilities: Due to disruptions in accounting personnel, the processes for reconciliation and the
circulation of original documents were delayed. Consequently, the auditors were unable to
obtain sufficient appropriate evidence to verify the balances of asset and liability items across
the years:




- As of December 31, 2025: Insufficient evidence was obtained regarding asset groups
(cash, accounts receivable, inventory, and fixed assets) totaling VND 23,338,555,229, and the
accounts payable balance of VND 281,965,839,207.

* Regarding material uncertainties related to the going-concern assumption:

- Current liabilities exceeded current assets: In 2025, the excess was VND
258.609,783,978.

- Accumulated losses exceeded owners' equity: In 2025, the figure was negative VND
256,751,363,803

- Outstanding State budget obligations: Tax and other payables to the State budget
remained at VND 16,876,997,378 for several years without the capacity for settlement.

* In both years, due to the drastic scaling back of business operations for restructuring

purposes, the Company did not generate sufficient net cash flow to meet maturing debt
obligations.

2. The Company’s Remedial Measures and Roadmap

To resolve financial bottlenecks, maintain the going-concern assumption, and protect

shareholder interests, the Company’s management commits to implementing the following
measures:

* Refining documentation and debt records: The Company has established an asset
review committee to proactively send direct reconciliation requests to individual customers
and suppliers in order to finalize outstanding payable balances and receivables. The Company
is also re-evaluating the actual value of remaining fixed assets and inventory to provide
comprehensive data for the upcoming audit.

* Negotiating debt restructuring and addressing tax obligations: Management is
‘actively working with credit institutions to seek debt extensions, restructure short-term debt
gfxbmto long-term debt, or explore debt-swap options. Regarding the tax liability of VND 16.8
s billion, the Company is submitting a formal request to tax authorities for debt deferral,

Y Dé\ommi’t’ting to a phased repayment schedule once operating cash flow recovers.

S, S

%% * Resuming cash-generating business operations: Starting in 2026, the Company plans
t0 restart production and business activities to generate the cash flow needed to gradually settle
outstanding liabilities.

Vinh Phuc Textile and Garment Investment Joint Stock Company affirms that the
information provided above is entirely accurate and accepts legal responsibility for the
disclosed content. -

Thank you very much.
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