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SONG DA 3 JOINT STOCK COMPANY
Address: No. 94 Vo Nguyen Giap Street, Group 4, Mang Den Commune, Quang Ngai Provinee, Vietnam
CONSOLIDATED FINANCIAL STATEMENTS
For the vear ended 30 June 2026

s

CONSOLIDATED FINANCIAL STATEMENT

As at 30 June 2026
ITEM Code Note
CURRENT ASSETS 100
Cash and cash equivalents 110 V.1
Cash 111
Cash equivalents 112
Short-term financial investments 120
Trading securities 121
Allowance for decrease in value of trading securitics 122
Investments held to short-term maturity 123
Provision for investment held to short-term maturity 124
(nher short-term investments 125
Provision for losses of other shorl-term investments 126
. Short-term receivables 130
Short-lerm trade receivables 131 V.2
Short-term prepayment to suppliers 132 V.3
Short-term inlercompany receivables 133 V4
Receivables according to the construction contract 134
schedule
Other short-term receivables 135 V.5
Allowance for doubtful short-term receivables 136 ¥.6
Shortage of assets awaiting resolution 137
. Inventories 140
Inventories 141 V.7
Allowance for devaluation in inventories 142
Short-Term Riological Assets 150
Pets take short-term one-off products 151
Scasonal crops or short-term one-of products 152
Provision fur short-term biological property losses 153
. (Mher current assets 160
Short-term allocation pending costs 161 V.8a
Deductible value added tax 162
Taxes and other receivables from the State 163 V.15
Purchase and resale of government bonds 164
nher short-term assels 165

Opening Balance

Linit: ¥

Closing balance

379.680.377.127

64.574.519.833
64.574.519.833

158.355.744.762
86.712.145,505
26.611.576.560

$9.492.038.383
(44.460.015.686)

154.666.109.595
154.666.109.595

2.084.002.937
152.681.584
1.917.467.662
13.853.691

153.110.981.060

39.671.710.589
39.671.710.589

164.209.774.044
B8.667.957.071
27.361.193.066

B2 438727387
(44.258.105. 480

148.651.605.945
148.651.603.945

577.590.482
324.587.196
239.449.595

13.853.691



For the year ended 30 June 2026
Consolidated Financial Statement {next)
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ITEM
NON-CURRENT ASSETS

Long-term receivables

Long-term trade receivables

Long-lerm prepayment to suppliers

Working capital provided to subordinate units
Long-term intercompany receivables

Other long-term receivahles

Allowanee for doubtful long-term receivables

Fixed assets
Tangible fixed assets

Clost
Accumulated depreciation
Finance lease fixed asset
Cost
Accumulated depreciation
Intangible fixed assets
Cost
Accurmlated amoriization

Long-Term Biological Assets

Pet Animals for Periodic Products

Pets for periodic products that have not yet reached
the stage of maturity

Pets for products periodically to the adult stage
Cost

Accumulated depreciation

Pets take long-term one-lime products

Scasonal crops or long-term one-time crops
Provision for long-term biological property losses

. Investment property

Cost
Accumulated depreciation

Long-term assets in progress
Long-term work in progress
Construction in progress

. Long-term financial investments

Investments in subsidiaries

Investments in joint-ventures and associates
Investments in other entities

Provision for long-term investment losses in other units
Held-to-maturity investments

Provision for investment held to long-term maturity

Other long-term assets

Long-term altribution waiting costs

Deferred income tax assets

Long-lerm equipment, supplies and spare parts
Other long-term assets

Trade advantage

TOTAL ASSETS

Code

200

210
211
212
213
214
215
216

220
221
222
223
224
225
224
227
228
229

230
231

23

233
234
215
236
i)
233

240
241
242

250
251
252
260
261
262
263
264
265
266

270
271
272
273
274
279

280

Note Opening Balance Closing balance
591.039.107.807 607.296.323.337

5.069.379.045 2.254,959.045

5.069.379.045 2.234.959.045

535.901.476.033 530.451.183.813

ve 335.901.476.033 550.481.383.813
870.305.226.391 B67.944.498.409
(334.403,750.558) (317.463.114.596)

V.10 - d
526.750.000 526,750,000

(526.750.000) (326,750,000

18.790.174.845 12.952.812.194

V.11 18.790.174.845 12.552.812.194
4.765.248.000 4.831.616.000

V.12 4.900.000.000 4,900, 000,000
(1.134.752.000) (1.068.384.000)

1000000000 1.O00LO00.000

26.512.829.884 36.775.552.285

V.8b 21,340,945 352 31.803.667.753
377.656.772 A17.656.772

4.594.227.760

4.394.227.760

070.719.484.934

960.407.304.397




For the year ended 30 June 2026
Consolidated Financial Statement (next)
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ITEM
LIABILITIES

Current liabilities

Short-term trade pavables

Short-term advances from cuslomers
Payable dividends and profits

Taxes and other payables to the State
Payables to emplovees

Short-term accrued expenses
Shori-lerm inlercompany pavables
Payahle according to the shor-term construction
contract schedule

Short-term unearned revenue

Orther short-term payables

Short-term horrowings and finance lease liabilitics

Provision lor short-lerm payables

Bonus and welfare fund

Price stabilization fund

Purchase and resale of government bonds

Mon-current liabilities

Long-tenm (rade payables

Long-term advances from customers
Taxes and long-term payables to the State
Long-term accrued expenses
Intercompany payables on working capital
Long-term intercompany payables
Revenue pending long-term attribution
Other long-term payvables

Long-term borrowings and finance lease liabilitics
Convertible bonds

. Preference shares

Deferred income tax
Provision for long-term pavables
Scientific and technological development fund

Code

300

310
il
312
313
il4
315
36
317

kI L

319
320

321

322
323
324
325

330
i3l
32
333
KEE
335
336
337
338
339
340
341
342
343
KET)

MNote

V.13
V.14

V.15

V.16
V.17

V.18
V.19

V.20

V.18
V.19

Opening Balance

Closing balance

912.621.184.944

510.752.643.198
91.349.667.510
195.323.660

5.633.042.431
1.979.377.576
274.259.097.816

15.538.080.316
121.795.469.567

1.934.322

401.868.541.746

913.926.275.685

511.937.733.939
94.704.270.167
193.323.660

10.353.535.901
2.198.605.309
263.299.936.296

19.380.808.717
121.795.469.567

9.784.322

401.955.541.746

1200008, 00D
401.868.541.746



For the vear ended 30 June 2026
Consolidated Financial Statement (next)

D-

R

= oo

A/

ITEM
OWNERS' EQUITY

Owners’ equily

Ordinary shares with voting rights
Preference shares

Share premium

Conversion options on bond

Other capital of owners

Treasury shares

Asset revaluation differences
Foreign exchange differences
Development investment funds
Other equity fund

Retained earnings

- Accumulated retaimed

earnings brought forward

- Retained earnings for the current vear

. Mon-controlling interests

TOTAL RESOURCES

PPham Hong Trung
Preparer

Chiel accountant

Caode

400

411
41ia
411
412
413
414
415
416
417
418
419
420

420a
4200
429

440

Mote

V.21

V.21

V.21

V.2l

¥.2l

Opening Balance

Closing balance

58.098.299.990

159.993.560.000
159.993.560.000

100.029.499_ 600

39.499.693.212

(244.848.199.126)

(236.350.111.424)
11.501.912.298

3.423.746.304

46.481.028.712

159,993, 560,000
139.993 566,000

100.029.499 600

39.499.603.212

{256.174.824.624)

(280.924.821.306)
24.749.996.682

3331524

970.719.4584.934

260.407.304.397
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SONG DA 3 JOINT STOCK COMPANY
Address: Mo, 94 Vo Nguyen Giap Street, Group 4, Mang Den Commune, Quang Ngai Province, Vietnam
CONSOLIDATED FINANCIAL STATEMENTS
For the vear ended 30 June 2026

CONSOLIDATED CASH FLOW STATEMENT

{(Applying indirect method)
For the year ended 30 June 2026

ITEM
Cash flows from operating activities

Proflt before tax

Adfusimenis for:

Mepreciation and amartization

Frovisions

Forcign exchange difference {gain)doss from revaluation of

monetary accounts denominated in foreign currency
(Crain)lnss from investing activitics

Interest expenses

Other adjustments

Operating profit

before changes in working capital

Increase, decrease in receivables

Increase, decrease in invenlories

Increase, decrease in payables (excluding interest pavahble,
corporate income tax payable)

Increase, decrease in prepaid expenses

Increase, decrease in trading securities

[nterest paid

Corporate income tee paid

(Hher cash receipts from operating activities

(hher cash pavments from operating activities

Net cash fTows from operating activities

Cash Mows from investing activitics

Purchase and construction of fixed assels

and other long-term assets

Proceeds from disposals of fixed assets

and other long-term assets

Expenditures on borrowing and purchase of debt instruments

of other units

Collection on borrowings and proceeds from sales

of debt instruments of other entities

Pavments for investment in other entities

Proceeds from equity investment in other entities
Proceeds from interests, dividends and distributed profits

Ner cash flows from investing activitivs

Code

or

02
03

04
05
i
07
]
10
11
12
13
13
16
17

0

21

2

23

24
k]
26
27

I

MNuote

From 01 January 2026
to 31 March 2026

LUnit of calculation: VIND

From 01 January 2025
to 31 March 2025

I3.502.057. 301

16.940.635,.962
268,278,206

{42.727.590)
22.989,502.532

SROST 826,417
1.159.681,00%
(6,014,503 650)

(1.297.290.741}
1.609,534.244
(11.151,176.778)
(4.825.370.418)

11548656265

215465220879
132.736.000

(16.419.627)
26607723 824

63, 737.917.341
1.016,997,532
(724.876.583)

{3.822.552.560)

2.482 656,063
(8,843,252 845)
(2.288.201.648)

(7.800.000) {438.521.636)
33.100,900.077 S1120.165.653
(8.198.090,833) .

£ 16.419.627
(8. 198.090.833) 16.419.627




For the year ended 30 June 2026
Consolidated cash flow statement {next)

ITEM

IIL. Cash fMlows from financing activities

L

oot W

Fham Hong Trung gu}'e an Hioh

Preparer h1ef accountant

Proceed from issuance of shares and coniributions
of the owners

Repayment of contributions to owners,

repurchase of stock issued

Proceed from borrowings

Repayment of principal

Repayment of finance lease principal

Dividends and profits paid fo owners

Net cash [Tows from financing activities
Net cash flows during the year

Cash and cash equivalents at the beginning of the vear

Impact of exchange rate fluctuations

Cuash and cash equivalents at the end of the year

Ao/ //

Code

3l
32
33
34
35
36
40

S0

]

6l

T

From 01 January 2026
to 31 March 2026

From 01 Janwary 2025
to 31 March 2025

207.351.057
(26, 500.000.000)
{265.399.200)

(26,534 048, 143)

24.902.809.244

30671.710.589

24.57R.537.139

26.493.898.846

64.574.5TV.83F

STOTZ 435955
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the year ended 30 June 2026

OPERATING CHARACTERISTICS

Business field
The Song Da 3 Joint Stock Company (hereinafter referred to as the 'Company’} is a joint-stock company,

Business field

The company's business field is construction and commercial electricity production.

Business operations

The company's business activities include: Construction of hydropower projects, technical infrastructure, .,

Normal production eycle
The company’s normal business production cycle does not exceed 12 months.
Company structure

Subsidiay compuny
The Company only invests in its subsidiary, Song D 3 - Dak Lo Hydropower Joint Stock Company located at No. 94 Vo Neuyen Giap Street,
Group 4, Mang Den Commune, Quang Ngai Provinge, Vietnam.. The main business activities of this subsidiary are production and trade of
commercial electricity. At the end of the year, the voting rights and benefits are proportionate to Company's ownership interest in this
subsidiary, which is 98,97%.

Units under the parent company without legal status and dependent acconnting,
Mame of the entity

Song Da 3,06 Branch

Song Da 3.02 Branch

Song Da 3.07 Branch

Branch of Song D 3 Joint Stock Company in Hanoi,

Executive Board of Pleikrong Hydropower,

YEAR, CURENCY USED IN ACCOUNTING

Fiscal year

The Company's year begins on 01 January and ends on 31 December of each vear,

Curency used in accounting

The currency used in accounting is Viemamese Dong (VNI as most transactions are conducted in VND,

APPLICABLE ACCOUNTING STANDARD AND POLICIES

The Company applies the Vietnamese Accounting Standards, the Vietnamese Accounting Regime for Enterprises issued under Circular No.
9972025/ TT-BTC dated 27/10/2025, and the circulars guiding the implementation of accounting standards by the Ministry of Finance in the
preparation and presentation of combined financial statements,

THE ACCOUNTING POLICIES APPLIED
The basis for preparing the consolidated financial statements
The consolidated financial statements are prepared on an acerual basis (except for information related to cash flows).

Subsidiaries establish their own accounting systems and operate under dependent accounting. The consolidated financial statements of the
entire company are prepared based on the aggregation of the financial statements of the subsidiaries, Intercompany revenues and balances
between subsidiaries are eliminated in the preparation of the consolidated financial statements.

Foreign currency transactions
Foreign currency transactions are converted at the exchange rate on the transaction date. Monetary items denominated in foreign currency at the
end of the financial year are revalued at the exchange rate on that date.

Farcign exchange differences arising during the vear from foreign currency transactions are recognized in financial income or Anancial
expenses, Exchange differences due to the revaluation of monetary items denominated in forcign currency at the end of the financial year, afier
offsciting gains and losses, are recognized in financial income or financial expenses.

The exchange rates used for converting foreign currency transawtions are the actual transaction rates at the time of the transaction, The actual
tranzaction rate for foreign currency transactions is determined as follows:

Far foreign currency purchase and sale contracts (spot and forward contracts): the rate agreed upon in the contract belween the company
and the bank.



M

For receivables: the buying rate of the forcign currency from the commercial bank designated by the company for customer payment at
the time of the transaction.

For payables: the selling rate of the foreign currency from the commercial bank the company plans to transact with at the time of the
transaction.

For purchases of assets or expenses paid immediately in foreign currency (not through payables accounts): the buying rate of the loreign
currency from the commercial bank where the company makes the payment.

The exchange rate used to revalue monetary items denominated in foreign currency at the end of the financial yesr is determined as follows:

For foreign currency deposits in banks: the buying rate of the foreign currency from the bank where the company holds the foreign
CUrrendsy account.

For monetary items classified as other assets: the buying rate of the foreign currency from the bank with which the company regularly
transacis,

For monetary ilems classified as pavables: the selling rate of the foreign currency from the bank with which the company regularly
transacts.

Cash and cash equivalents

Cash includes cash on hand and demand deposits. Cash equivalents are short-term investments with a maturity of no more then three months
from the date of investment, which are readily convertible to a known amount of cash and are subject to an insignificant risk of changes in value
at the reporting date.

Financial Investments
Investments in Subsidiories

A subsidiary is an entity contralled by the Company. Control is achieved when the Company has the power Lo govemn the financial and
operating policies of the investee to obtain economic benefits from its activities.

Initial Recogrition

Investments in subsidiaries are initially recopnized at cost, which includes the purchase price or contributed capital plus any directly attributable
investment costs, For investments made with non-monetary assets, the investment is recorded at the fair value of the non-monetary assets at the
time of the transaction.

Dividends and profits from periods before the investment acquisition are accounted for as a reduction in the value of the investment. Dividends
and profits from periods after the acquisition are recognized as income. Dividends received in the form of shares are tracked as an increase in
the number of shares but are not recorded as a value of the received shares.

Pravision for Impairment af Tavestments in Subsidiaries

Provisions for impairment of investments in subsidiaries are made when a subsidiary incurs losses, with the provision amount equal fo the
dilference between the actual investment capital of the parties in the subsidiary and the actual equity multiplicd by the Company's ownership
pereentage in the subsidiary. Tf the subsidiary prepares consolidated financial slalements, these statements are used as the hasis for determining
the provision for impairment.

Any increase or decrease in the provision for impairment of investments in subsidiaries at the end of the financial year 15 recognized in financial
EXpEnses,

Tnvestments in Equity Instraments of Other Entitfes

Investments in equity instruments of other entities include investments in equity instruments where the Company does not have control, joint

control, or significant influence over the investee,

Investments in equily instruments of other entities are initially recognized at cost, which includes the purchase price or contributed capital plus
any direetly attributable investment costs, Dividends and profits from periods before the investment acquisition are accounted for as a reduction
in the value of the investment. Dividends and profits from periods afler the pequisition are recognized as income, Dividends received in the
form of shares are tracked as an increase in the number of shares but are not recorded as a value of the received shares,

Provisions for impairment of investments in equity instruments al other entities are made as follows:

For listed shares or investments with reliably determinable fair values, provisions are made based on the market value of the shares,

For investments without a determinable fair value at the reporting date, provisions are based on the investee's losses, with the provision
amount equal to the difference between the actual investment capital of the owners and the equity at the end of the financial year multiplied by
the Company’s ownership percentage in the investee's total contributed capital,

Any increase or decrease in the provision for impairment of investments in equity instruments of other entities at the end of the financial vear is
recognized in financial expenses.

Receivables
Receivables are presented at their carrying amount, net of any allowance for doubtful debis,
Inventories

[nventories are recopnized at the lower of cost and net realizable value,



110.

11.

12

The cost of inventories is caleulated using the weighted average method and accounted for on a perpetual inventory system,

Prepaid Expenses

Prepaid expenses include actual expenses incurred that relate to the business operations over multiple financial years. The Company's prepaid
expenses primarily consist of tools and supplics, transportation and installation costs for grinding stations, and other related expenses. These
prepaid expenses are allocated over the prepayment period or the period during which the related economic benefits are realized.

Expenses for Tools and Supplies

Tools and supplies in use are amortized on a straight-ling basis over a period not exceeding 36 months.

Transporiation and Installation Costs for Crinding Statfons
Transportation and installation costs for grinding stations are amortized on a straighl-line basis over a period not exceeding 36 months,

Repair Costs for Machinery and Equipment
Repuir costs for machinery and equipment are amortized on a straight-line basis over a period not exceeding 36 months,

Prepald Land Lease
Prepaid land lease represents the amount paid for the land used by the Company. The prepaid land lease is amaortized on a straight-line basis
over the lease period.

Oither Expanses
Uther expenses include fuel eosts, insurance costs, and minor repair costs, which are amortized over their estimated uscful life,

Tangible Fixed Assets

Tangible fixed assets are shown at historical cost, less aceumulated depreciation. The historical cost of tangible fixed assets includes all costs
incurred by the Company to bring the asset to its current condition and location for use. Subsequent expenditures are only capitalized if they
merease the future economic benefits expected from the use of the asset, Costs that do not meet these erileria arc recognized as business
expenses in the year they are incurred.

When tangible fixed assets are sold or disposed of, their historical cost and accumulated depreciation are writien off, and any resulting gains or
losses are recognized in income or expenses for the vear,

Tangible fixed assets are depreciated on a straight-line hasis over their estimated useful lives. The depreciation periods for various types of
tangible fixed assets are as follows:

Fixed Assets Useful lives {vears)
Buildings and Structures 25
Machinery and Equipment 03-10
Transport and Transmission Vehicles 05-10
Management Equipment and Tools 03-07
Other Fixed Assets 0307

Intangible Fixed Assets
Intangible fixed assels are presented at cost less accumulated amortization.

The cost of intangible fixed assets includes all costs incurred by the Company Lo acquire the asset and hring it into a state where it is ready for
use. Costs related to intangible fixed assets incurred after initial recognition are recopnized as expenses in the period unless these costs are
direetly associated with a specific intangible asset and increase the economic benefits from using the asset

Construction in Progress
Construction in progress reflects direct costs (including interest expenses related to construction} for assets that are in the process of
construction, installation of machinery, and equipment. These assets are recognized at cost and are not depreciated.

Payables and Accured Expenses

Payables and acerued expenses are recognized for amounts to be paid in the future related to goods and services received. Acerued EXPENSES are
recognized based on reasonable estimates of the amounts to be paid.

Owner's equity

Chwner's Contributions

Owner's contributions are recognized at the actual amount contributed by sharcholders.

Share Premium

Shure premium is recognized as the difference hetween the issue price and the nominal value of shares at initial issuance or subsequent issues,
as well as the difference between the reissue price and the carrying value of treusury shares and converible bonds at maturity. Dircct costs
related to the issuance of additional shares or the reissue of treasury shares are deducted from share premium.

10
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14.

15.

16.

17.

18.

19
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11.

Profit Distribution

After-tax profits are distributed to shareholders after provisions for reserves are made aecording to the Company’s bylaws and legal regulations,
as approved by the General Shareholders” Meeting,

Profit distribution considers non-cash items within retuined camings that may affect cash flows and dividend payments, such as revaluation
gains on assets contributed as capital, currency translation adjustments, financial instruments, and other non-cash items.

Dividends are recognized as payables once approved by the General Sharcholders’ Meeting.

Revenue and Income Recognition
Revenue from Sale of Goads and Producis
Revenue from Service Provision

For services provided over multiple periods, revenue is recognized based on the proportion of work completed by the end of the financial year,

Fnterest fncome
Interest income is recognized on an accrual basis based on time and the effective interest rate for each period.

Ihvidends and Prafit Sharing

Dividends and profit sharing are recopnized when the Company has the right to receive dividends or profit from investments, Dividends
received in shares are tracked only as an increase in the number of shares, not the value of the received shares,

Construction Contracts

A construction contract is an agreement to build an asset or a eroup of related asscis that are closely interdependent in terms of design,
technology, function, or basic purpose.

Revenue Deductions

Revenue deductions are amounts that reduce revenue, recognized in the same period as the revenue is recorded.

Borrowing Costs

Borrowing costs include interest on loans and other costs directly related to borrowing,

Expenses
Expenses are amounts that decrease economic bencfits and are recognized when the transaction oceurs or when it is reasonahly certain that an
expense will occur in the future, regardless of whether payment has been made,

Expenses and related revenues must be recognized simultancously according to the matching principle. 1f the matching principle conflicts with
the prudence principle, expenses are recognized according (o the nature and requirements of accounting standards to ensure a true and fair
reflection of the transaction.

Caorporate Income Tax

The comporate income tax expense includes both current income tax and deferred income Lax,

Current Income Tax

Current income tax is calculated based on taxahle income. Taxable income may differ from accounting profit due to adjustments for temporary
differences between tax and accounting, disallowed expenses, and adjustments for non-taxable income or carried-forward losses,

Deferved fncome Tax

Deferred income tax is a tax liahility that will be payable in the future or a tax asset that will he refunded, arising from temporary differences
between the carrying amounts of assets and liabilities for financial reporting purposes and their tax bases, Deferred tax liabilitics arc recognized
for all taxable temporary differences. Deferred tax assets are recognized only when it is certain that there will be future taxable profits to use the
temporary differences.

Related Parties

Entities or individuals are considered related parties if one party can control or exert significant infTuence over the other in making financial and
operating decisions. Related parties can also include those that share Jeint control or significant commeon influence.

Segment Reporting

A business segment is a distinguishable part invalved in the production or provision of products or services, with risks and economic benelits
different from those of other business segments,

A geographic segment is a distinguishable part engaged in the produciion or provision of products or services within a specific economic
environment, with risks and economic benefits distinet from those of business segments in other economic environments,

Segment information is prepared and presented in accordance with the accounting policies applied to the preparation and presentation of the
Company's consolidated financial statements.

"
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ADDITIONAL INFORMATION FOR ITEMS PRESENTED IN THE CONSOLIDATED BALANCE SHEET

Cash and cash equivalents

Cash on hand
Cash at hanks
Total

Short-term receivables from customers

Song Da Corporation - J5C

Dong Nai $ Hydropower Project Management Board
Xekaman 1 Hydropower Project Management Board
Ban Ve Hydropower Project Management Board

Song Do 4 Jaint Stock Company

Song Da 4 Joint Stock Company Branch (Hanod)

Song & Joint Stock Company

Song Da 6,03 Branch - Song Da & Joint Stock Company
Song Da 9.01 Branch - Song Du 9 Joint Stock Company
Song Da 9.03 Branch - Song Da 9 Joint Stock Company
Song Dra 9.08 Branch - Song Da 9 Joint Stock Company
Oither customers

Total

Short-term prepayments to supplicrs

Phuae Hoa Additive Cement

Trung Thanh Petroleum Investment, Trading & Construction J5C
Treong An Private Enterprise

Oiher puyables to suppliers

Total

Short-term intercompany receivables

Other short-term receivables

Cloging balance
4.031.545.715
60.542.974.118
64.574.519.833

Closing balance
9076827935
82822383
Ta6.317.750
2086947 598
1.314.3032 285
BOT 428 165
1.599.044, 445

152,310,001
496,196 5464
B985 944

69, 420.96] 925
B6.TIZ 145505

Closing balance
3.903,317.507
11EB.B10.90%
1.174.875 502

20,344 572.642
2.611.576.560

Closing Balance

Opening Balance
44,992 536
39.626,718.053
FETLTI0LERS

Opening Balance
9,076,827 955
82,822 183
T8a.317.750
2.086.947.598
1.314.302.285
BOT.428.165

1590 044 445

152.310.0010
400, 166, D6
B9E5 044
R1.376.775.49
BE667,957.071

Opening Balance

Yalue Provision
LLC Investment Construction Trade 10,050,000, 000 (10,050 000.000)
Deposits, collateral 2.815. 720,000 .
Advances 52.515.337.517 {1.585.777.523)
Song D 505 Branch 1104358, 142 -
Orher short-tenm receivables 21006622684 (4.522. 0.8
Total 89,492 036,353 (16.158.118.352)
Bad deht
Closing Balance
Overdue period Historical Cost Rncovarshie Owerdue period
Amount
Refuted parties L399 04445 -
Song Da 6 Joint Stock
Company - Receivables Ower 3 years 1.599.044 445 = Oher 3 years
Cither organizations and individuals 42860971247 -
Receivables from goods sa Over 3 years 19.459.283.021 - Ower 3 years
Other receivables Owver 3 vears 14.572.340.829 - Over 3 years
Advances Ower 3 years 1.384.495.120 = Onwer 3 years
Advancas to supplicrs Over 3 years 7.444.842 271 - Ower 3 vears
Tatal A4 460015686 -
Inventory
Closing Balance
Value Provision
Goods in transit - -
Raw materials, supplies 2927591 088 -
Toals und equipment 222 500,636 -
Waork in progress 151.515.925 871 -
Finished goads - -
Tatal 154,606, 109,505 -

Short-term/lang-term Allocation pending costs

Short-term Allocation pending costs
Clusing Balance

Tools and equipment expenses 89.322.970
Office renl expenses .

Office renovation expenses 63,358,614
Total 152.681.584

Long-term Allocation pending costy

12 Closing Balance

393.317.507
1188 810909
1174875502
21054191148
17361 195,066
Opening Balance
Value Provision
10,050,000,000 (10,050, 000.0000
2815, 720,000 =
48,593, 105.932 {1.585.777.523)
1.104.358 182 =
19.875.543.273 (4.320,420.623)
81.438.727,347 (15956 0. 146)
Opening Balance
Historical Cast o i
Amaunt
L A09.004, 245 C
135959 044 445 -
JLEF006L 035 -
12,459.293.021 =
14, 370,430.623 -
1.384.495.120 -
7444 842 271 -
44,258, 105,480

Upening Balance

Value

2.819.506,223
212880636
145,609,219,086

I148.651.605.945

Provision

Opening Balance
105,267,919

219319277
I24.567.1%

Opening Balance
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Tool and equipment expenses 03,499,371 131.474.309
Long-term land lease expenses =
Transport and installation expenses for crushing stations -

Cther expenses 21.445.445 98] 314720193 444
Total 11.540,945.352 JL.B0A.66T.753
Tangible fixed assets
Buildings and Machinery and  Transporiation Management
Structures qulll.‘lll‘?&nt Eq Ilf:m:nt TMIE i Other Fived Assets Taotal
Origlaal cost
Opening balance 538.375.735.392 214350180, 186 14.233.392.013 936,181,818 Ak QW Q00 BT 944 498,409
Purchased during the vear - - 2.360.728.182 . - 2.360,728.182
Reclassification = = . & z
Disposals, sales = * = 5 g &
Closing Balance 638,375,735, 302 214,559,189, 186 16,594,720, 195 936,180,418 10, DR, DR BT 305,226,501
Depreciation value = : 2 5 % %
Opening balance 202.463,035,170 00 B30 K67 677 14,233.392.013 RH6.B15.736 A0.000.000 1174631014596
Depreciation for the vear 12, 280,246,550 4536004 627 T4.928.703 49,366 (K2 - 16,940,635 5632
Reclassification - - . a F .
Disposuls, sales = . = - o 5
Closing Balance 14743245, 720 104,375,962.304 14, 308,320,716 ML IBLEIE A0, 0. W) 334,403, 750,558
Carrving value - - - - - -
Opening Balance 384656200023 134 BB0.R21.422 - ThR17.4943 - 519,613 839388
Closing Balance 435,4467.333.507 121.007,15%.079 - THE1T.943 - 556.851.310.119
Intangible Fized Assels
Intangible fixed assets are computer software programs,
Cost Price Accamulated Depreciation Met Book Value

Opening Balance 52, THD.000 526,750,000 -
Reclassification - - -
Depreciation during the period - -
Closing Balance 526, 750.4M10 526,750,040 -
Construction in Progress

Sh cuii ki S8 dhu ndim
Hydropower Plant Project Dak Lo 18.721.967.717 12884605 066
Other Projects 68,207.128 GR.207.128
Todal 18.790,174,845 12.952.812.10
Financial Investments
The company's financial investments consist solely of equity investments in other entities, detailed as follows:

Closing Balance Opening Balance
Original ¥alue  Provision Orriginal ¥alue Provision

Tnvesimeant in Bomds T CANEL ENR, Y - L NN, MG, RN -
Agrihank 1.000,000,000 - 1000, 000, {00 -
Equity fnvestmens in (ther Ensities o 940, 00, fa0 (L 134 752, i) o B ). (1868, 184, 000}
Van PMhong Investment and Development Joint Stock Company 3.4.50.000 DO - 3.A50.000,000 -
Song Da 6 Joint Stock Company 0500060, (40} (634.752.000) 950,000,000 (56804000}
Bak Sor 3 Hydropawer Joint Stock Company 500000000 (500,000,000 S0 O DY {500,000 000}
BakPsi Hydropower Investment and Dievelopment Joint Stock Compa . - ¥ =
Total 5,900, 000,000 (1.134,752.000) ERUTIRL IR (1068384, 000)

Short-term Accounts Payable to Supplicrs
Clusing Balance Opening Balance

Acconnts Payable to Reloted Parties 4. 346,869, 189 4. 346869 1 59
Branch of Seng Da Corporation 2 - Song Da 2,08 Factory 1.643.508.479 1.643.508.479
Song Da 6.05 Branch - Song Da Corporation & 1.181.365.401 1,181,365 401
Song Du 6.02 Branch - Song Da Corporation 6 32898197 32.898.197
Seng Da Corporation 5.05 291.977.291 291,977 191
#55 Branch - Song Da Corporation 5.05 55.023,785 B55.023.785
515 Branch - Song Du Corporation 5.05 242.006.035 242 (96,036
Song Da Consulting Corporation 214,135,945 414,135,945
Branch of Song Da Consulting Cerparation - Song Da Construction Testing Center 451.556.993 451.556.993
Accouwnts Payable to Other Suppliers AT.002. 798,320 WLIST, 400,078
Branch of Viet-Italy Steel Corporation in Da Nang 16,541.232.727 16.541.232,727
Seng Da Yaly Cement Corporation 11,835,645 908 11,835,645 508
Other Accounts Payable to Suppliers $R.625.919.686 G180 522 343
Tatal DL I EGTS10 B4 T04.270. 167

Shoert-term Advance from Customers
Closing Balance  Opening Balance

Prepayments from Related Pariles £5G00 800 RS, (0, e
Song Da 3 = Dak Lo Hydropower Joint Stock Compuny - -

Song Do 2.08 Enterprise - Song Da 2 Joint Stock Company 85.000.000 £5.000.000
Prepayments to (hther Vendars 110313, 668 10327660

Mai Linh Kon Tum Co., Ltd,

Minh Tan Hydropower Joint Stock Company : 4
13



Other Customers
Total
15. Taxes and Payables to the State

Walue-ndded tax (VAT)
on domestic sales
Corporate income lax

Personal income lax

Ressource Tax

Land rent
Mon-agricultural land use
tax

License tax

Water Resource
Exploitation Licensing

Fees, charges, and other
payahle amounts
Tutal

16, Amounis payable to employees

Opening Balance

Pavable
1.529.053.557
4. 208,765,552
2460312169

1.794 538 889

197.165,554

163, 70 1530

1L 353,535,501

Cutstanding wages pavable o emplovees,

17.  Short-term acerued expenses

Interest expenses payable

Receivable

13 853.691

13.853.691

Accrued expenses payable to subcontractors for construction costs

(her accrued expenses
Total

18.  {dther shori-term payables

. Short-ferm
Song Da Corporation - J5C
Trade union fund
Social insurance
Health insurance
Unemployment insurance
Dividends pavable

Late payment interest for social insurance

Pavables to teams
Salaries payable
Other short-term payables
b Leng-térm
Received Deposits and Pledges
Tatal

1% Short-term loans
194, Short-term loans

Short-term loan from Bank for Investment and Development of Vietnam - Gia Lai Branch

Amount incurred during the year
Amount payable

B.042,137472
1707,133.744
139 R08 554

T.118.575.259
603,208,776

1.736.069,749

7206 260

19.354,130.814

Short-term Loans Diue for Repayment to Vietnam Bank for Agriculture and Rural

Development - Kon Tum Branch

Short-term Loans Due for Repayment to LienVietPostBank

Shart-term Loans Due for Repavment to Vietinbank Kon Tum

Total

19h. Long-term loans

Current portion of long-term laan from Bank for Investment and Development of

Vietnam - Gia Lai Branch

Long-term Loans Due for Repayment to Viemam Bank for Agriculture and Rural

Development - Kon Tum Branch

Total
20, Reward and welfare fund

Opening Balance
Expenditures from the fund

Increase in the fund
Closing Balance

21. Owner's equity
2ia. Statenunt af changes fn owner's

equity

14

110.323 660 110,323 660
195,323,660 195, 323660
Closing Balance
Amount paid Pavable Keceivahle
B.625. 452,417 M5, 738.612 =
4.825370.418 1,090,528 8T8 =
TRO.158.213 1.B14% 962 510 -
8.301.991.143 611.123.005
306,162 560 207,045 816 =
1227001 873 T05.543,430 -
T.206.260 163, 7180 13.853.691
240740332584 5433641451 13853691
Closing Balance Opening Balance
274259097 814G 261,450 692 062
. 849,244,254
I74.259,097.816 163,299,936,296

Closing Balance
15538 080,316

128,557,326
T3.221.467
12,921 437

5.742 Bl
4.051.876.402

1,505, 148,195
TIA400.66T
7.931.211 962

15,538,080, 316

Closing Balance
45, 400,000,000

71.395 469 567

- 12L.795.469.567

Closing Balance
222,057 603,550

179810938194

s A01H68,541, 746

Closing Balance
4.784.322
(7.800.000)

1,984,312

Cpening Balance
T8 380808787
100,731,124
8301284
1480814

GIR. 140
F.019.R05 407
315016916
5146803743
5397921 280
L20.0800 d0w
1200 DO 00K

19 SIMLEOS.TLT

Opening Balance
49 08 [ )

72.395.469,567

121,795,469, 567

Opening Balance
122057603550

179.810.938. 1%

A01.868.541. 746

Opening Balance
148,503 856
[2485.610,597)
2,346,891 ,05%
BTE4322
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Contributed Share capital
capital of vwners surplus

Opening balance of the 159 9493 560000 100,023,499 &00
PIEVIOuS year
Profit in the previous vear - -
Provision for welfure and
bonus fund = &
Oithers 1 -
Closing balance of the
previous year 159, 5403, 5641, DD 100,029,499,600
COrpening balance 155,993 560,000 100025 455 G0
Profit during the perwod i =
Provision for funds S i
Dividend distribution . &
Others - .
Chosing Balance 159,993,560, 004 100,02%, 499,600

Detuils of awner's equity confributions

Song Du Corporation - JSC
Other Shareholders
Total

Shares
Mumber of shares registered for issuance

MNumber of shares issued
Mumber of shores outstanding

Development
investment fumnd

32.769.684 418

6. 7T30.008. 70

39.499.693,212

39.490.653.212

J9.499.693.212

All are common shares. The par value of the outstanding shares is 10,000 VHD,

Undistributed
after-tax profit

(271.860.001.084)
24749596, 682

(9,064,210.222)

(256.174.824.624)

(256,174 824 624)
11.5001.912.298

{175.286.800)
(244,848,190, 126)

Closing Balance
B1.596.715.600
TR.396,844 400

150993, 560.000

Closing Balance
15,9409 356
15.999.356
15,999,356

Mon-controlling

inlerest el

2 B58. 826312 23,790,959 246
G98.213.643 25.448.210.325
(12.685.631) {2,346 891 059

(411249 800) {411.249.800)

3133 100,524

46,480.028.712

46.481.028.712

3.133.100,524
290,643,780 11,792 558078

- {175.286.800)
3,423,746.304 58,0198,295,990

Opening bulance
K1 54%6.715.600
TH 396844 400

159,993, 560,000

Opening balance
155000 356
155949 1546
155499 356

SUPPLEMENTARY INFORMATION FOR ITEMS PRESENTED IN THE CONSOLIDATED INCOME STATEMENT HOP NHAT

Revenue from sales of goods and rendering of services

Revenue from construction contracts and construction services
Revenve from commercial electricily sales

Other revenue

Tatal

Cost of goods sold

Cosl of construction contracts and construction services
Cost of commercial electricity sales

Other costs

Total

Financial income

Interest on bank deposits
Dividends, profits received
Gains on disposal of investments
Oiher

Tuotal

Financial expenses

Interest expense
Investment loss reserve
(ther

Tatal

General and administralive expenses

Expenses for emplovess

Material and packaging expenses
Tools and supplies expenses
Depreciation of fixed assets

Cumulative from the opening of the year to the end of this period

This year
{1,025 956,045
B1.214.237.457

270,533,986
BO454.815.398

This year

31.221.080.640
267,353 440
J1 AR 43405

Last year
300.822.008
Y7.022.614.856
402444319
9771585183

Last year

42.711.591.247
334889413
43,036,450 GED

Cumulative from the opening of the year to the end of this period

This year
42,727,590

42,727,590

Last year
16.419.627

16.415.627

Cumulative from (he opening of the year to the end of this period

This year

22,980,582 532
66368000

23.055.950,532

Last year

26,607 723 824
132.736.000

26.740.459.514

Cumulative from the opening of the year to the end of this period

15

This year
4.362.631.093
332.213.080
132,633,921
325.864.722

Last year
4,747,714 205
S0 004926
179,378,581
§2.222 958
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Preparer

Pham Hong Trung 4 Mguygh Yan Hinh
1" Chiel aceountant
5\

Taxes, fees, and levies
Provision for doubtful debts
Outsourced service expenses
Other expenses

Tatal

Other income

Crains from liquidation or sale

Orther income

Tatal

Other expenses

Residual value of fixed assets and costs of disposing of fixed nssets,
Other expenses

Total

OTHER INFORMATION

Transactions and Balances with Related Partics

TEI.253.698 691,859,075
201.910,206 -
1030 985 912 1028290 601
2.520.558 358 4.006.818.366
BT90,050,992 11.255.20.712

Cumulative from the opening of the year to the end of this periad

This year Last vear
BT 200 1377300
479,200 1377302

Cumulative from the opening of the year to the end of this peried
This year Last year

- 1.565.328.293

1.662.029.274 1.598 462 338
1.662.029,274 51637900631

Reloted parties to the Company include key management personnel, individuals related to key munagement personnel, and other related partics,

Segment Loformation

The company operates in a single business segment, which is the construction of hydropower projects, technical infrastructure, elc., and primarily operates

within the geographical region of Vietnam.
Going Concern Information
Events occurring after the end of the year

Other Information

e
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