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THANH HOA WATER SUPPLY JOINT STOCK COMPANY
No. 99 Mat Son, Hac Thanh Ward, Thanh Hoa City, Thanh Hoa Province, Vietham

MST: 2800219549

Form No.B 01 - DN

Issued under Circular No. 99/2025/TT-BTC
dated October 27, 2025 of the Ministry of

Finance.

BALANCE SHEET

As of Date 30 month 6 year 2026

Currency: VND

Indicator Code | Notes |End ofPeriod Amount | DeBINNIngofyear
Amount
(A) (B) (€) (1) (2)
ASSETS
A- CURRENT ASSETS 100 88.676.397.124 62.079.687.036
L. Cash and Cash Equivalents 110 39.311.696.004 15.299.239.766
1. Cash 111 2.443.928.976 2.060.098.909
2. Cash Equivalents 112 36.867.767.028 13.239.140.857
II. Short-term Financial Investments 120 600.000.000 600.000.000
1. Trading Securities 121
2. Provision for Decline in Value of Trading Securities (*) | 122
3. Short-term Held-to-Maturity Investments 123 600.000.000 600.000.000
IIL. Short-term Receivables 130 31.966.812.546 29.091.107.731
1. Short-term Receivables from Customers 131 22.666.153.192 24.981.628.611
2. Short-term Advances to Suppliers 132 1.326.169.500 12.067.922.780
3. Short-term Internal Receivables 133
4. Receivables from Construction Contracts in Progress 134
5.Short-term Loan Receivables 135
6. Other Short-term Receivables 136
7. Provision for Short-term Doubtful Debts (*) 137 -19.185.115.050 -19.593.684.050
8. Missing Assets Pending Resolution 139
IV. Inventories 140 16.604.435.131 15.571.129.999
1. Inventories 141 19.021.162.950 17.987.857.818
2. Provision for Decline in Value of Inventories (*) 149 -2.416.727.819 -2.416.727.819
V. Other Current Assets 150 193.453.443 1.518.209.540
1. Short-term Prepaid Expenses 151
2. Deductible VAT 152 193.453.443 1.439.436.227
3. Taxes and Other Receivables from the State 153 78.773.313
4. Government Bonds under Repurchase Agreements 154
5. Other Current Assets 155
B - NON-CURRENT ASSETS 200 692.078.443.959| 653.028.200.542
I. Long-term Receivables 210
1. Long-term Receivables from Customers 211
2. Long-term Advances to Suppliers 212
3. Business Capital in Affiliates 213
4. Long-term Internal Receivables 214
5. Long-term Loan Receivables 215

VIETSUN

Trang: 1




Beginning of Year

Indicator Code Notes | End of Period Amount ATOLHT
(A) (B) (€) (1) (2)
6. Other Long-term Receivables 216
7. Provision for Long-term Doubtful Debts (¥) 219
II. Fixed Assets 220 542.992.592.950| 538.270.891.798
1. Tangible Fixed Assets 221 542.586.926.288 537.807.475.136
-Original Cost 222 1.563.229.412.447| 1.529.787.438.194
-Accumulated Depreciation (*) 223 -1.020.642.486.159| -991.979.963.058
2. Leased Fixed Assets 224
- Original Cost 225
-Accumulated Depreciation (*) 226
3. Intangible Fixed Assets 227 405.666.662 463.416.662
-Original Cost 228 1.160.121.550 1.160.121.550
-Accumulated Depreciation (¥) 229 -754.454.888 -696.704.888
III. Investment Properties 230
- Original Cost 231
-Accumulated Depreciation (*) 232
IV. Long-term Work in Progress 240 118.068.512.429 86.275.317.900
1. Long-term Manufacturing and Business Work in 241
Progress
2. Basic Construction Work in Progress 242 118.068.512.429 86.275.317.900
V. Long-term Financial Investments 250
1. Investments in Subsidiaries 251
2. Investments in Joint Ventures and Associates 252
3. Equity Investments in Other Entities 253
4. Provision for Long-term Financial Investments (*) 254
5. Held-to-Maturity Investments 255
VI. Other Long-term Assets 260 31.017.338.580 28.481.990.844
1. Long-term Prepaid Expenses 261 31.017.338.580 28.481.990.844
2. Deferred Income Tax Assets 262
3. Long-term Equipment, Materials, Spare Parts 263
4. Other Long-term Assets 268
TOTAL ASSETS (270 =100 + 200) 270 780.754.841.083| 715.107.887.578
LIABILITIES AND EQUITY
C - LIABILITIES 300 368.220.527.893) 277.770.931.568
L. Short-term Liabilities 310 238.859.798.413| 146.761.873.088
1. Short-term Payables to Suppliers 311 28.682.506.994 48.392.997.043
2. Advances from Customers (Short-term) 312 1.287.841.996 499.629.804
3. Must pay dividends and profits 313 44.060.496.129
4, Taxes and Other Payables to the State 314 6.554.431.693 4.249.871.039
5. Payables to Employees 315 24.071.693.353 25.851.089.840
6. Short-term Internal Payables 316 9.118.514.917 8.079.514.558

VIETSUN
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Beginning of Year

Indicator Code Notes | End of Period Amount AdReaiit
(A) (B) (€) (1) (2)
7. Other Short-term Payables 320 72.971.424.923 29.581.774.754
8. Short-term Loans and Finance Lease Liabilities 321 38.457.411.473 21.836.658.000
9. Bonus and Welfare Fund 323 13.655.476.935 8.270.338.050
II. Long-term Liabilities 330 129.360.729.480, 131.009.058.480
1. Long-term Payables to Suppliers 331
2. Advances from Customers (Long-term) 332
3. Long-term Accrued Expenses 333
4. Internal Payables for Business Capital 334 1.688.000.000 2.024.000.000
5. Long-term Internal Payables 335
6. Deferred Revenue (Long-term) 336
7. Other Long-term Payables 337
8. Long-term Loans and Finance Lease Liabilities 338 127.672.729.480 128.985.058.480
9. Convertible Bonds 339
10. Preferred Shares 340
11. Deferred Income Tax Liabilities 341
12. Long-term Provisions 342
13. Scientific and Technological Development Fund 343
D - EQUITY 400 412.534.313.190| 437.336.956.010
I. Owner's Equity 410 412.534.313.190| 437.336.956.010
1. Capital Contributed by Owners 411 329.954.110.000 329.954.110.000
-Common Voting Shares 411a 329.954.110.000 329.954.110.000
-Preferred Shares 411b
2. Share Premium 412
3. Convertible Bond Options 413
4. Other Owner's Capital 414
5. Treasury Shares (¥) 415
6. Asset Revaluation Surplus 416
7.Foreign Exchange Differences 417
8. Development Investment Fund 418 53.880.814.996 44.439.280.112
9. Business Reorganization Support Fund 419
10. Other Funds in Owner’s Equity 420
11. Undistributed Post-tax Profits 421 28.699.388.194 62.943.565.898
Pre;jgs?;;?it(i’ze Undistributed Post-tax Profits up to Filin 328.158.733
- Undistributed Post-tax Profits for this Period 421b 28.699.388.194 62.615.407.165
12. Capital Investment Fund for Basic Construction 422
II. Budget Sources and Other Funds 430
1. Budget Sources 431
2. Budget Sources Forming Fixed Assets 432

VIETSUN
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Indicator Code Notes | End of Period Amount Begtnning ot Year
Amount
(A) (B) (C) (1) (2)
TOTAL LIABILITIES AND EQUITY (440 = 300 + 400) 440 780.754.841.083| 715.107.887.578
Date month 07 year 2026.
PREPARER CHIEF ACCOUNTANT

(Signature, full name)

ohhy

VIETSUN

\AF

Dang Thi Tien

(Signature, full name)

Nguyen Thi Nga
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THANH HOA WATER SUPPLY JOINT STOCK COMPANY
No. 99 Mat Son, Hac Thanh Ward, Thanh Hoa City, Thanh Hoa Province,

Vietnam MST: 2800219549

Form No. B 02 - DN

Issued under Circular No. 99/2025/TT-BTC

dated October 27, 2025 of the Ministry of Finance.

INCOME STATEMENT
Quarter 2 of the year 2026
Incurred Duringthe Period Accum. YTD
Mo iy e Current Year Previous Year Current Year Previous Year
(A) (B) (€) (1) (2) (3) (4)

1. Revenue from Sales of Goods and Provision of Services 01 133.597.369.381| 121.323.472.228| 248.459.306.505| 227.505.146.489
2. Deductions from Revenue 02
3. Net Revenue from Sales of Goods and Provision of Services (10=01-02) 10 133.597.369.381| 121.323.472.228| 248.459.306.505| 227.505.146.489
4. Cost of Goods Sold 11 90.757.653.753| 82.672.517.195| 173.586.866.738| 155.344.202.637
5. Gross Profit from Sales of Goods and Provision of Services (20=10-11) 20 42.839.715.628| 38.650.955.033 74.872.439.767 qm.umo.f.w.mmw%x
6. Financial Income 21 86.419.980 1.016.289.611 116.094.533 1.231.672.3 ,M _,
7.Financial Expenses 22 1.866.751.082 1.864.965.818 4.081.000.997 4.337.284.19 T.VA&. T

Including: Interest Expenses 23 1.866.751.082 1.864.965.818, 4.081.000.997 4.337.284.196 &
8. Selling Expenses 25 12.904.945.611| 11.571.330.154 24.568.130.770 21.965.503.531
9. General and Administrative Expenses 26 6.844.625.262 6.926.176.264] 14.585.444.295 16.418.451.413
10. Net Profit from Operating Activities (30=20+(21-22)-(25+26)) 30 21.309.813.653| 19.304.772.408 31.753.958.238 30.761.377.013
11. Other Income 31 3.300.000 249.804.000 1.787.519.000 249.804.000
12. Other Expenses 32 1.590.128.761 1.590.128.761 13.142.717
13. Other Profit (40=31-32) 40 -1.586.828.761 249.804.000 197.390.239 236.661.283
14. Total Accounting Profit before Tax (50=30+40) 50 19.722.984.892| 19.554.576.408 31.951.348.477 30.908.038.296

VIETSUN

Trang: 1




15. Current Corporate Income Tax Expense 51 2.029.123.924 2.149.371.202 3.251.960.283 3.284.717.390
16. Deferred Corporate Income Tax Expense 52
17. Profit after Corporate Income Tax (60=50-51-52) 60 17.693.860.968| 17.405.205.206 28.699.388.194 27.623.320.906
18. Basic Earnings per Share (¥) 70
19. Diluted Earnings per Share (*) 71
Incurred During the Period Accum. YTD
Indicator Code Notes
Current Year Previous Year Current Year Previous Year
(A) (B) (<) (1) (2) (3) (4)
PREPARER CHIEF ACCOUNTANT
(Signature, full name) (Signature, full name)
Dang Thi Tien Nguyen Thi Nga

VIETSUN Trang: 2




Form No.B 02 - DN

Issued under Circular No. 99/2025/TT-BTC
dated October 27, 2025 of the Ministry of Finance.

STATUS OF TAX OBLIGATION FULFILLMENT

Quarter 2 of the year 2026

THANH HOA WATER SUPPLY JOINT STOCK COMPANY
No.99 Mat Son Hac Thanh Ward, Thanh Hoa City, Thanh Hoa Province,
Vietnam MST: 2800219549

Beginning Balance Incurred During the Period Cumulative from the Beginning of the Year Ending Balance
Indicator Code of Outstanding i i of Outstanding
Payable Amount Payable Amount Paid Amount Payable Amount Paid Payable
(A) (B) (1) (2) (3) (4) (5) (6)

I. TAXES 10 1.101.455.080 4.090.276.738 2.294.500.297 6.539.568.200 5.390.260.004| 2.897.231.521
1. VAT on Domestic Sales 11 -7.795.676 815.217.096 115.000.000 813.829.096 115.000.000 692.421.420
2. VAT on Imported Goods 12
3. Special Consumption Tax 13
4. Import and Export Duties 14
5. Corporate Income Tax 15 939.976.387 2.029.123.924 1.200.000.000 3.251.960.283 3.200.000.000{ 1.769.100.311
6. Personal Income Tax 16 -62.913.244 233.905.244 796.017.844 552.660.207 170.992.000
7. Resource Tax 17 228.912.220 767.661.960 731.856.390 1.430.117.070 1.274.955.890 264.717.790
8. Land and Housing Tax 18
9. Land Rental Fees 19 3.275.393 244.368.514 247.643.907 247.643.907 247.643.907
10. Other Taxes 20

I1. OTHER PAYABLES 30 3.114.052.647| 10.357.475.676 9.814.328.151 19.838.619.678 18.604.593.907| 3.657.200.172
1. Additional Surcharges 31
2. Fees and Charges 32 2.942.516.047 10.328.099.491 9.613.415.366 18.834.737.980 17.600.712.209| 3.657.200.172
3. Other Payables 33 171.536.600 29.376.185 200.912.785 1.003.881.698 1.003.881.698

TOTAL 40 4.215.507.727| 14.447.752.414 12.108.828.448 26.378.187.878 23.994.853.911| 6.554.431.693

PREPARER

Dang Thi Tien

CHIEF ACCOUNTANT

Nguyen Thi Nga




THANH HOA WATER SUPPLY JOINT STOCK COMPANY Form No.B 03 - DN

No. 99 Mat Son, Hac Thanh Ward, Thanh Hoa City, Thanh Hoa Province, Issued under Circular No. 99/2025/TT-BTC
Vietnam MST: 2800219549 dated October Z?jﬁgif;fthe Ministry of

CASH FLOW STATEMENT

First six months of the year: 2026

Indicator Code Notes Current Year Previous Year

(A) (B) (C) (1) (2)

[. Cash Flows from Operating Activities

1. Cash received from sales of goods, provision of

sirwibes, sl phier revEnue 01 285.283.567.059 254.966.930.104
2. Cash paid to suppliers of goods and services 03 -107.565.503.382 -145.137.776.533
3. Cash paid to employees 02 -60.654.508.794 -60.891.791.009
4. Interest paid 04 -3.378.000.638, -5.041.093.682
5. Corporate income tax paid 05 -3.200.000.000
6. Other cash received from operating activities 06 2.207.553.782 2.281.804.396
7. Other cash payments for operating activities 07 -38.812.519.975 -33.669.335.890
Net Cash Flow from Operating Activities 20 73.880.588.052 12.508.737.386
IL. Cash Flows from Investing Activities
1. Cash paid for purchases, construction of fixed 21 -65.265.021.403 -24.733.441.855

assets, and other long-term assets
2. Cash received from disposal and sale of fixed assets

and other long-term assets A
3. Cash paid for loans, purchases of debt instruments C
- 23 =
from other entities ¥
4. Cash received from loan repayments and resale of 24 y
debt instruments from other entities
5. Cash invested in other entities 25
6. Cash received from divestments in other entities 26
7. Interest received, dividends, and profits shared 27 88.465.116 463.256.639
Net Cash Flow from Investing Activities 30 -65.176.556.287 -24.270.185.216
[1L. Cash Flows from Financing Activities
1. Cash received from issuing shares and 31
contributions from owners
2. Cash paid to owners for capital withdrawals,
j 32
repurchase of issued shares
3. Cash received from loans 33 53.982.921.228 23.328.355.372
4. Repayment of loan principal 34 -38.674.496.755 -12.476.329.000
5. Repayment of finance lease principal 35

VIETSUN Trane: |



Indicator Code Notes Current Year Previous Year
(A) (B) (€) (1) (2)
6. Dividends and profits paid to owners 36
Net Cash Flow from Financing Activities 40 15.308.424.473 10.852.026.372
Net Cash Flow for the Period (50 = 20+30+40) 50 24.012.456.238 -909.421.458
Cash and Cash Equivalents at Beginning of Period 60 15.299.239.766 45.366.481.134
Effect of Exchange Rate Fluctuations on Cash and Cash 61
Equivalents
Cash and Cash Equivalents at End of Period (70 = 70 39.311.696.004 44.457 059676
50+60+61)
Date month 07 year 2026.
PREPARER CHIEF ACCOUNTANT
(Signature,fullname) (Signature,fullname)

VT

Cr

Dang Thi Tien

VIETSUN

Nguyen Thi Nga

Trang: 2



THANH HOA WATER SUPPLY JOINT STOCK COMPANY FORMB 09 -DN
No. 99 Mat Son Street, Hac Thanh Ward, Thanh Hoa Province (Issued under Circular No. 99/2025/TT-BTC

Finance)

NOTES TO THE FINANCIAL STATEMENTS
From: 01/04/2026 to: 30/06/2026

1. Business Characteristics.

1. Ownership Structure: State-owned.
2. Business Fields: Production and trading of clean water, project design and construction of water supply and

drainage systems, construction works, transportation, irrigation, and providing catering and hotel services.
3. Business Activities.

4. Normal Production and Business Cycle: Monthly and yearly;

5. Business Activities in the Financial Year Affecting the Financial Statements.

6. Business Structure:

- List of subsidiary company

- List of joint venture company

- List of subordinate units
7. Number of employees at the end of the fiscal year or the average number of employees during the fiscal year.

8. Statement on the comparability of information in the Financial Statements: In cases where the Financial Statements
are not comparable, the enterprise must clearly disclose and explain the reasons for the lack of comparability between
the information of the reporting period and that of the comparative period in the Notes to the Financial Statements.

9. Disclosure of other information in the Financial Statement in accordance with relevant legal regulations, such as

corporate law, securities law, etc.

II. Accounting period, currency used in accounting.
1. Accounting period: The company’s financial year begins from 01 January to 31 December.

2. Currency used in accounting: VND.
In case there is a change in the accounting currency compared to the previous year, the reasons for the change and its

impacts must be clearly explained.

II1. Accounting Standards and system applied.
1. The Company adopted Vietnamese accounting regulations as stipulated in Circular No. 99/2025/TT-BTC ("Circular

99" dated 27 October 2025 issued by the Ministry of Finance.
2. Statement of Compliance with Accounting Standards and Accounting System: The Financial Statements are

prepared and presented in accordance with the Vietnamese Accounting Standards and Accounting System.
3. Accounting form applied: Accounting on computer.

Dated 27 October 2025 issued by the Ministry of

2\ % Mo



_ IV. Accounting Policies Applied
1. Principle for Converting Financial Statements from Foreign Currency to Vietnamese

2. Types of Exchange Rates Applied in Accounting:
- The exchange rates selected for accounting for exchange rate differences arising during the period and the exchange

rates used to revalue foreign currency-denominated monetary items;

- The cross exchange rate applied in cases where the bank does not announce the transaction exchange rate for the
foreign currency;

- The gold buying price announced by the State Bank or the reference buying price of entities authorized to trade in
gold in accordance with the law, used for revaluation of monetary gold at the end of the accounting period.

3. Principle for Determining the effective interest rate (effective yield) used to discount cash flows.

4. Principle for Recognizing Cash and Cash Equivalents.

5. Principle for Recognizing Financial Investments:

a) Trading securities;

b) Held-to-maturity investments;

¢) Investments in subsidiaries and associates;

d) Investments in equity instruments of other entities;

e) Accounting methods for other financial investment-related transactions;

6. Principle for Accounting Receivables:

Receivables are amounts expected to be collected from customers or other parties. Receivables are presented at their
carrying amount less provisions for doubtful debts.

Provisions for doubtful receivables are established for each receivable based on the overdue period of the principal
according to the original debt terms (without considering any extensions of payment agreed between the parties).

7. Principles for Recognizing Inventory:

- Principle for Recognizing Inventory: Recognized at historical cost.

- Method for Valuing Inventory: Weighted average method.

- Inventory Accounting Method: Periodic inventory system.

- Method for Provision for Inventory Write-down: No provision made

- The criteria for allocating raw materials and supplies;

- Accounting policies related to inventories for contracts with significant risks.

8. Principles for Recognizing and Depreciating Fixed Assets (FA), Finance-Leased Fixed Assets, and Investment
Property:

- Principles for Recognizing Fixed Assets (Tangible, Intangible, and Finance-Leased Assets): Fixed assets are
recognized at cost. In the Balance Sheet, they are presented under three categories: Cost, Accumulated depreciation,

Net book value;
- Depreciation Method for Fixed Assets (Tangible, Intangible, and Finance-Leased Assets): Straight-line depreciation

method.

9. Accounting principles for biological assets.

10. Accounting principles for business cooperation contracts.

11. Accounting principles for deferred expenses.

Method of allocating prepaid expenses: Straight-line method in accordance with regulations of the Ministry of
Finance;

12. Accounting principles for payables to suppliers.

In accordance with contracts between buyers and sellers, complying with current State regulations.

13. Accounting principles for dividends and profit payable.

14. Principles for recognizing accrued expenses.

Prepaid expenses: Mainly the value of water meters put into use;

Other expenses: Other reasonable expenses accounted for as expenses;

15. Principles for recognizing deferred revenue.

16. Accounting principles for provisions for liabilities.

17. Accounting principles for deferred corporate income tax.

18. Principles for recognizing borrowings and finance lease liabilities.

In accordance with contracts between borrowers and lenders, complying with current State regulations.

19. Principles for recognizing and capitalizing borrowing costs

- Principles for recognizing borrowing costs: Borrowing costs are capitalized when they are directly attributable to the

construction and investment activities. Other borrowing costs are recognized as expenses in the period.

2
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- The capitalization rate used to determine borrowing costs eligible for capitalization during the period: In accordance

with Accounting Standard No. 16.

20. Principles for recognizing convertible bonds.

21. Principles for Recognizing Equity:

- Principles for Recognizing Owner's Investment, Share Premium, and Other Owner's Equity: Based on the actual

capital of the owner.;
- Principles for Recognizing Revaluation Surplus of Assets;

- Principles for Recognizing Exchange Rate Differences;

- Principles for Recognizing Unappropriated Profit: It is the profit from the company’s activities after deducting
corporate income tax expenses for the year. The remaining profit is distributed in accordance with current regulations.
22. Principles and methods of revenue and other income recognition:

- Sales Revenue: Revenue is recognized when finished goods are sold, provided that the majority of the risks and
rewards associated with the ownership of the goods or finished products have been transferred to the buyer, and there
is no significant uncertainty related to payment, associated costs, or the possibility of returns of the goods or products;
- Service Revenue: Revenue is recognized when there is no significant uncertainty related to the payment, associated

costs, or other factors.
- Financial Revenue: Fully complies with the two revenue recognition conditions as specified in Accounting Standard

No. 14;
- Construction Contract Revenue: Revenue is recognized based on the completion volume, according to the acceptance
report, AB settlement, or the volume confirmation table with the project owner.

- Other income
- Revenue from the sale of real estate such as tourist apartments, office combined with accommodation, or similar

products; Revenue from the sale of investment property real estate.

23. Principles for Revenue Deductions: In accordance with current regulations.

24. Principles for Accounting Cost of Goods Sold: The total cost of goods sold incurred in accordance with current
regulations..

25. Principles for Accounting Financial Expenses: The total financial expenses incurred during the period.

26. Principles for Accounting Selling Expenses and Administrative Expenses: In accordance with current regulations.
27. Accounting principles for the sale and liquidation of fixed assets and investment property, in accordance with
current regulations.

28. Principles and methods for recognizing current corporate income tax expense (including additional corporate
income tax expense in accordance with global minimum tax regulations) and deferred corporate income tax expense.
These are determined based on the enterprise’s total taxable income and the prevailing corporate income tax rate.

29. Other accounting principles and methods.

e 't W
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3. Trade receivables

Closing balance

Opening balance

Thepis Book value Provision Book value Provision
a) Short-term receivables 22,666,153,192 | 19,185,115,050 24,981,628,611 19,593,684,050
3,379,441,088

+ Bach Dang 16 Investment and
Development Joint Stock Company

3,379,441,088

3,379,441,088

3,379,441,088

+ People’s Committee of Dinh Hoa
Commune, Yen Dinh

3,754,046,000

3,754,046,000

3,888,054,000

3,883,202,000

- Others

15,532,666,104

12,051,627,962

17,714,133,523

12,331,040,962

b) Long-term receivables

¢) Trade receivables are related parties

Total

22,666,153,192

19,185,115,050

24,981,628,611

19,593,684,050

- Reasons for additional provisioning or reversal of allowance for doubtful receivables:

+ Additional provision is made due to overdue payments, with debts overdue for 6 months or more under the contract.
Despite reminders and collection efforts, the amounts have not yet been recovered. The provision rate increases over time

depending on the age of the receivables.

+ Reversal of allowance for doubtful receivables: The customer has made payment for a debt that had previously been

provided for.

4. Other receivables

Opening balance
Book value Provision

11,635,240,390

Closing balance
Book value Provision

Items

a) Short-term
27,159,604,904

- Receivables from dividends
and profit distribution

- Receivables from employees

- Deposits and guarentee

- Lending non-monetary assets

- Payments on behalf of others

- Others

6,996,683,220 36,000,000

20,162,921,684 11,599,240,390

b) Long-term
¢) Receivables from business

cooperation contracts (BCC)
Total 27,159,604,904

11,635,240,390

- The company must provide detailed disclosure on the nature, content, value, advance payment period, reimbursement
period, expected recovery period, and overdue recovery period (if any), as well as other relevant information regarding cash
or assets entrusted by the enterprise to individuals or internal departments for deposits, security deposits, or performance
guarantees in the form of advances or other receivables, which account for 10% or more of total other receivables.

In cases where the parties agree that the recipient of cash or assets must pay interest to the company, the company must
clearly disclose the interest rate, interest payment period, payment method, etc., and must rely on the substance rather than

the form of the transaction to record and account appropriately.

- Disclosure of information on business cooperation contracts (BCC) accounting for 10% or more of the total value of BCC
contracts of the enterprise / having material impact:

- Contract number / Name of the BCC contract. Nature of the BCC activity (description of the nature of the relationship
between the participating parties, terms and conditions of the BCC contract, rights and obligations of the enterprise related
to the BCC contract, etc.). Status and progress of implementation of the BCC contract. Other necessary information, such
as the basis for revaluing jointly controlled assets distributed from the BCC contract (if any), etc....

5. Assets pending resolution (Details of each type of missing asset)
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Items

Closing balance

Opening balance

Quantity

Value

Quantity

Value

a) Cash;

b) Inventory;

c) Tangible Fixed Assets;

d) Other assets,

Total

The company must further disclose the period within which it will clearly determine the causes of each type of pending
asset shortage, the results of handling pending asset shortages presented in the Statement of Financial Position for the
previous period (those already resolved during the current period and those not yet resolved in the current period), the
reasons why pending asset shortages recognized in the Statement of Financial Position for the previous period have not yet

been resolved in the current period, etc. ...

6. Bad debts

Closing balance Opening balance
Items Historical cost | Recoverable | Objects | Historical cost | Recoverable | Objects
amount amount

- Bach Dang 16
Investment and | 3,379,441,088 0 3,379,441,088 0
Development Joint
Stock Company
o 16.264.022.162 | 458,348,200 16.672.591.162 | 438,348,200

Total 19.643.463.250 | 458,348,200 20,052,032,250 458,348,200

- Explanation of penalties receivable, late payment interest receivable, etc. arising from receivables but which are not

recoverable; therefore, the enterprise does not recognize revenue.

7. Inventories

Items

Closing balance

Opening balance

Cost Provision Cost Provision
- Goods in transit;
- Raw materials and supplies; 17,669,606,036 | 2,416,727,819 16,952,965,136 | 2,416,727,819
- Tools and instruments; 793,159,198 539,687,966
- Work in progress; 558,397,716 495,204,716
- Finished products;
- Goods;

- Goods on consignment;
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.




- Goods in bonded warehouses

Total

19,021,162,950

2,416,727,819

17,987,857,818

2,416,727,819

- Criteria for allocating raw materials and supplies.

- The value of obsolete, slow-moving, damaged, deteriorated, technically outdated, etc. inventories that are not marketable
at the end of the period; the causes and proposed handling measures for such inventories.

- The value of inventories used as collateral or pledge to secure liabilities at the end of the period.

- Reasons for additional provision or reversal of allowance for inventory write-down. Obsolete and technically outdated

inventories.

8. Long-term construction in progress

Closing balance Opening balance

Items Recoverable Recoverable
Cost Cost
- amount amount

a) Long-term unfinished
production and business costs
(Details for each type, stating the
reasons why it is not completed
within a normal production and
business cycle)

Total
b) Construction in progress 118,068,512,429 | 118,068,512,429 86,275,317,900 | 86,275,317,900
- Fiughasg 79,500,000 79,500,000 79,500,000 79,500,000
- Construction in progress 117,394,360,547 | 117,394,360,547 77,661,105,066 | 77,661,105,066

+ Mat Son Water Treatment
Plant Capacity Expansion Project
50.000m3/ngd t070.000m3/ngd 56,375,462,941 | 56,375,462,941 25,818,105,675 | 25,818,105,675
+()t}‘|ers 61,018,897,606 | 61,018,897,606 52,517,873,457 | 52,517,873,457

- Repairs 594,651,882 594,651,882 8,534,712,834 | 8,534,712,834
- Upgrading assets

Total 118,068,512,429 | 118,068,512,429 86,275,317,900 | 86,275,317,900
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12. Biological assets

12.1. Other biological assets, except for productive livestock that have reached the mature stage.
It Closing balance Opening balance
s Recoverable
Cost Recoverable Cost
amount amount

1. Livestock raised for one-time production
a) Short-term livestock raised for one-time
production

b) Long-term livestock raised for one-time
production

2. Seasonal crops or crops harvested for
one-time production

a) Short-term seasonal crops or crops
harvested for one-time production

b) Long-term seasonal crops or crops
harvested for one-time production

3. Productive livestock that have not yet
reached the mature stage for periodic

production.
- Description of biological asset types whose value accounts for 10% or more of total biological assets, including the

nature and characteristics of each type of biological asset, and the accounting policies applied to each type of biological
asset, etc.;
- Method of allocating care and cultivation costs during the period for parent biological assets, newly created biological
assets, agricultural products, etc.;
- Method of depreciation/amortization of biological assets;
- Useful life/depreciation rate of biological assets;
-Total carrying amount and accumulated depreciation at the beginning and end of the accounting period;
- Allowance for impairment of biological assets (if any);
- Value of biological assets used as collateral or pledge to secure liabilities at the end of the period;
- Commitments for investment in or purchase of biological assets;
- Other changes, such as disclosures on fair value less costs to sell of biological assets that can be observed and measured
by the enterprise (if any);
- Other disclosures related to biological assets.
12.2. Productive livestock that have reached the mature stage for periodic production
Items Group 1 Group 2 Total

Historical cost
Opening balance
- Addtion

- Disposal

- Other decreases
Closing balance

Accumulated Depreciation

Opening balance

- Charge for the year

- Other increases

- Disposal

- Other decreases

Closing balance

Net book value

- Opening balance
- Closing balance

Group 1, 2, ... according to groups of productive livestock that have reached the mature stage for periodic production, as
classified by the enterprise.
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13. Increase and decrease in investment property

Items

Opening
balance

Addition

Decrease

Closing
balance

a) Investment real estate for rent

Historical cost

- Land use rights

- Houses

- Houses and land use rights
- Infrastructure

Accumulated Depreciation

- Land use rights

- Houses

- Houses and land use rights
- Infrastructure

Net book value

- Land use rights

- Houses

- Houses and land use rights
- Infrastructure

b) Real estate investment held for years
waiting for price increase

Historical cost

- Land use rights

- Houses

- Houses and land use rights
- Infrastructure

Loss due to impairment

- Land use rights

- Houses

- Houses and land use rights
- Infrastructure

Net book value

- Land use rights

- Houses

- Houses and land use rights
- Infrastructure

- The carrying amount at period end of investment property used as collateral or pledge to secure loans;

- The historical cost of investment property that is fully depreciated but is still being leased out or held for capital

appreciation;

- Detailed disclosure of the list of investment properties currently in existence and those disposed of/sold during the

period, with a value accounting for 10% or more of total investment property;

- Other numerical disclosures and explanations.
14. Deferred expenses

Items

Closing balance

Opening balance

a) Short-term (Details each items)

31,017,338,580

28,481,990,844

b) Long-term (Details each items)

Total 31,017,338,580 28,481,990,844
15. Other assets

Items Closing balance Opening balance
a) Short-term (Details each items) 193,453,443 1,518,209,540
Deductible value-added tax 193,453,443 1,439,436,227
Taxes and other receivables from the State 78,773,313
b) Long-term (Details each items) 31,017,338,580 28,481,990,844
Long-term deffered expenses 31,017,338,580 28,481,990,844

13
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[ Total [ 31,210,792,023 | 30,000,200,384 |
16. Loans and obligations under finance leases
Closing During the year P T—
Items balance Increase Decrease EETREE
a) Short-term loans 16,644,753,473 | 45,982,921,228 29,338,167,755 -
b) Short-term loans (Details by term)
149,485,387,480 | 8,000,000,000 9,336,329,000 150,821,716,480
Thanh an Develloprlnent Bank, Water 22,630,602,900 2,828,825,000 25,459,427,900
Bank Project (6 districts)
Thanh Hoa Development Bank, 26.214.038.623
Comprehensive Socio-Economic 24,029,534,623 2,184,504,000 L S
Development Project
Vietcombank Thanh Hoa Branch —
19,619,999,999
Project: Thanh Hoa—Sam Son Trunk 17,984,999,908 1,635,000,000
Pipeline No. 2
Vietcombank Thanh Hoa Branch -
Quang Xuong Water Plant Capacity 25,480,000,000 1,960,000,000 27,440,000,000
Expansion Project
Vietcombank Thanh Hoa Branch — Mat
Son Water Treatment Plant Capacity 37,485,815,958 8,000,000,000 29,/485.815,938
Expansion Project
Others 21,874,434,000 i 728,000,000 22,602,434,000
d) Loans from related parties - - - -
Total 166,130,140,953 | 53,982,921,228 | 38,674,496,755 | 150,821,716,480
d) Financial lease debts
Current year Prior year
Term Total lease Interest' Principal Total lease Interest' Principal
payments rental repayment payments rental repayment
payment payment
Under 1 year
From 1 to 5 years
Over 5 years
Financial lease from
related parties
Total
d) Overdue and unpaid loans and financial lease debts
- Closing balance Opening balance
Principal Interest Principal Interest
- Loan;
- Financial lease debt
- Reason for non-payment
Total
¢) Loans and financial lease debts to related parties
Ite Closing balance Opening balance
ms s s
Principal Interest Principal Interest
- Loan;
- Financial lease debt
- Reason for non-payment
Total
17. Trade payables
Items Closing balance Opening balance
a) Short-term trade payables 28,682,506,994 48,392,997,043
- Details (balance over 10% over total payables)
14
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- Others

b) Long-term trade payables

Total

28,682,506,994

48,392,997,043

¢) Overdue payables

- Details (balance over 10% over total payables)

- Others

Total

d) Trade payables are raleated parties

18. Dividends and profits payable

Items

Closing balance

Opening balance

Dividends and profits payable

- Disclosure of the payment period for dividends or profits in cash or non-monetary assets to shareholders, owners, etc.;
- Dividends and profits that have been committed for payment but are overdue and have not yet been paid by the

enterprise to shareholders, owners, etc.
19. Taxes and other payables to the State

Items

Opening balamce

Amount payable
during the year

Amount actual paid
during the year

Closing balance

a) Payables (Details by
tax type)

1,101,455,080

4,154,324,533

2,294,500,297

2,961,279,316

Short-term

33

- Value-Added Tax (VAT)

-7,795,676

815,217,096

115,000,000

692,421,420

- Special Consumption Tax

- Export-Import Duties

- Corporate Income Tax

939,976,387

2,029,123,924

1,200,000,000

1,833,148,106

- Personal Income Tax

-62,913,244

233,905,244

170,992,000

- Resource Tax

228,912,220

767,661,960

731,856,390

264,717,790

- Property Tax and Land

Lease Fees

3,275,393

244,368,514

247,643,907

- Environmental Protection

Fees

- Other Fees, Charges, and

Payable Amounts,

2,942,516,047

10,328,099,491

9,613,415,366

3,657,200,172

Long-term

- Value-Added Tax (VAT)

- Special Consumption Tax

- Export-Import Duties

- Corporate Income Tax

- Personal Income Tax

- Resource Tax

- Property Tax and Land

Lease Fees

- Environmental Protection

Fees

- Other Fees, Charges, and
Payable Amounts,

171,536,600

29,376,185

200,912,785

Total

4,215,507,727

14,511,800,209

12,108,828,448

6,618,479,488

b) Receivables (details
by tax type)

15
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- Short-term

- Long-term
Total

In case the enterprise is subject to the application of additional corporate income tax under global minimum tax
regulations, it must disclose the criteria or basis for recognizing the amount of additional corporate income tax payable in
the reporting year, as well as adjustments to tax obligations due to differences between the tax filing year and the year in

which the additional corporate income tax expense is recognized under global minimum tax regulations, etc.

20. Accrued expenses

Items

Closing balance

Opening balance

a) Short-term

10,806,514,917

10,103,514,558

Provision for major repair of fixed assets

2,489,619,743

2,489,619,743

Interest payable to Thanh Hoa Development Bank (Water Bank —
6 districts project)

Interest payable to Vietcombank Thanh Hoa Branch (Ham Rong
35,000 m*/day project)

1,392,550,273

834,154,725

Interest payable to Thanh Hoa Development Bank
(Comprehensive Development Project — Component 2 — ADB)

5,045,759,476

4,791,154,665

Interest payable to Vietcombank (Thanh Hoa—Sam Son Pipeline
No. 2 project)

533,604,534

563,604,534

Interest payable to Vietcombank (Quang Xuong project)

1,344,980,891

1,424,980,891

b) Long-term . o
Total 10,806,514,917 10,103,514,558
21. Other payables
Items Closing balance Opening balance
a) Short-term
- Surplus assets awaiting settlement;
- Union funds; 11,970,668
- Social insurance; 8,331,907 -26
- Health insurance;
- Unemployment insurance;
- Short-term deposits received,;
- Others 72,963,093,016 29,569,804,112
Total 72,971,424,923 29,581,774,754
b) Long-term
- Long-term deposits received;
- Others
¢) Overdue not yet paid
22. Unrealized revenue
Items Closing balance Opening balance

a) Short-term (details of each item)

b) Long-term (details of each item as short-term)

c) Possibility of not being able to perform the contract with the
customer (details of each item, reasons for inability to perform)

Total

23. Bonds issued
23.1. Regular bonds (details by type)

Items

Closing balance

Opening balance

a) Bonds issued

- Type issued at par value;
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- Type issued at discount;
- Type issued with premium,
Total
b) Detailed explanation of bonds held by related parties (by type of
bond)
¢) Bond issued expenses

Total
The company must provide detailed disclosure on the issuance date; the quantity of each type of bonds issued; the bond
interest rate; and the original maturity of the issued bonds, classified by bond groups issued at par value, at a discount, or
at a premium, It must also disclose the method for allocating bond discounts or premiums and bond issuance costs, etc.

23.2. Convertible bonds:

a, Convertible bonds at the beginning of the period:

- Time of issuance, original term and remaining term of each type of convertible bond;

- Quantity of each type of convertible bond;

- Face value, interest rate of each type of convertible bond;

- Conversion rate into shares of each type of convertible bond;

- Discount rate used to determine the value of the principal debt of each type of convertible bond;

- Value of the principal debt and stock option of each type of convertible bond,

b, Convertible bonds additionally issued during the period:

- Time of issuance, original term of each type of convertible bond;

- Quantity of each type of convertible bond;

- Face value, interest rate of each type of convertible bond,;

- Conversion rate into shares of each type of convertible bond;

- Discount rate used to determine the value of the principal debt of each type of convertible bond;

- The value of the principal and stock option portion of each type of convertible bond,

¢, Convertible bonds converted into shares during the period:

- Number of each type of bond converted into shares during the period; Number of additional shares issued during the
period to convert bonds;

- The value of the principal portion of the convertible bonds recorded as an increase in equity,

d, Mature convertible bonds not converted into shares during the period:

- Number of each type of matured bonds not converted into shares during the period;

- The value of the principal portion of the convertible bonds returned to investors,

e, Convertible bonds at the end of the period:

- Original term and remaining term of each type of convertible bonds;

- Number of each type of convertible bonds;

- Face value and interest rate of each type of convertible bonds;

- Conversion rate into shares of each type of convertible bonds;

- Discount rate used to determine the value of the principal portion of each type of convertible bonds;
- The value of the principal and stock option portion of each type of convertible bond,
g) Detailed explanation of the bonds held by related parties (by type of bond)

17




24. Preferred shares classified as liabilities

- Face value;
- Issued entities (management, officers, employees, other entities);
- Repurchase terms (Time, repurchase price, other basic terms in the issuance contract);

- Repurchased value during the period;
- Other explanations,

25. Provisions for payables

Increase ‘s
Decrease provision

Items Opening provision during during the year
the year

Closing

a) Short-term

- Provision for product warranty;,

- Provision for construction warranty;

- Provision for restructuring;

- Provision for other payables (Periodic

repair costs of fixed assets,

environmental restoration costs,,,)
Total

b) Long-term

Total
- The enterprise must disclose information on legal obligations or joint obligations, the basis for estimating the value (if
any), etc., related to environmental restoration, site clearance, rehabilitation, and reinstatement obligations.

- Detailed disclosure of the total estimated costs that the enterprise is expected to incur for severance allowances for

employees in accordance with labor laws.

26. Deferred income tax assets and deferred income tax liabilities
a- Deferred income tax assets:

Closing balance Opening
balance

- Corporate income tax rate used to determine the value of deferred income tax
assets

- Deferred income tax assets related to deductible temporary differences

- Deferred income tax assets related to unused tax losses

- Deferred income tax assets related to unused tax incentives

- Amount offset against deferred income tax payable

Total

b- Deferred income tax payable

Closing balance

Opening
balance

- Corporate income tax rate used to determine deferred income tax liability
- Deferred income tax liability arising from taxable temporary differences
- Amount offset against deferred income tax assets

Total
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b) Details of owners’ contributed capital
Items

- Contributed capital of the parent company (if it is a subsidiary)
- Contributed capital of other subjects

Closing balance Opening balance
209,923,710,000 209,923,710,000
120,030,400,000 120,030,400,000

Total 329,954,110,000 329,954,110,000
¢) Capital transactions with owners and dividend distribution and profit appropriation :
- Owner's investment capital Closing balance Opening
balance
+ Contributed capital at the beginning of the year
+ Contributed capital increased during the year
+ Contributed capital decreased during the year
+ Contributed capital at the closing of the year
- Dividends and distributed profits
d) Shares
Items Closing balance Opening
balance

- Number of shares registered for issuance

- Number of shares sold to the public

+ Common shares

+ Preferred shares (classified as equity)

- Number of shares repurchased (treasury shares)

+ Common shares

+ Preferred shares (classified as equity)

- Number of shares outstanding

+ Common shares

+ Preferred shares (classified as equity)

* Qutstanding sharesprice: ..................cceeveeueenn.

d) Dividends, profits

- Dividends and profits declared after the end of the financial reporting period:

+ Dividends and profits declared on ordinary shares or charter capital contributions:

+ Dividends declared on preference shares:

+ Stock dividends: .............

+ Portion of profit distributed to increase the charter capital of the investee company: ...

- Cumulative dividends on preference shares not yet recognized:

- Disclosure of cases where the enterprise is not allowed to use the entire amount raised from public offerings of shares

that is currently under restriction (frozen funds).

e) Reasons for increases/decreases in items of the enterprise’s equity
- Share premium;

- Convertible bond option;

- Development investment fund,;

- Treasury shares (repurchased own shares);

- Other equity funds.

g) Income and expenses, gains or losses recognized directly in equity in accordance with specific Vietnamese Accounting
Standards.
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28. Difference in asset revaluation

Items Closing balance Opening
balance
Reasons for changes between the beginning and end of the year (in
what cases are revalued, which assets are revalued, according to
what decision?...)
29. Exchange rate differences
Items Closing balance Opening
balance
- Exchange rate differences due to converting financial statements
prepared in foreign currency to VND
- Exchange rate differences arise due to other reasons (specify the
cause)
30. Off-balance sheet items
Items Closing balance Opening
balance

a) Leased assets: Total future minimum rentals of non-cancelable
operating leases for the following periods

- Under 1 year;

- Over 1 year to 5 years;

- Qver 5 years;
The company must disclose the quantity, types, characteristics, nature, lease term, etc., of each type or group of leased

assets at the end of the accounting period.

b) Assets held in custody, received on consignment, for processing, or under entrusted import-export arrangements

- Disclosure of the value and reasons for significant amounts of cash and cash equivalents held by the enterprise but
restricted from use due to legal constraints or other binding conditions the enterprise must comply with.

- Detailed disclosure of the nature, quantity, types, technical specifications, standards, quality, etc. of each type of
products, materials, goods, and assets held in custody or received for processing at the end of the accounting period. For
enterprises in the logistics and warehouse management sector, detailed disclosure is required regarding categories of
goods held in custody, the rights and obligations of the parties in safeguarding such goods, as well as any significant risks
related to the goods held. If it is not possible to provide detailed disclosures, the enterprise must clearly state and explain
the reasons.

- Goods received for sale on behalf, consignment, agency sale, or entrusted import-export: the enterprise must provide
detailed disclosure of the quantity, types, specifications, and quality of each category of goods.

- Assets received as collateral or pledge: the enterprise must provide detailed disclosure of each type of asset received as
collateral or pledge, including terms and counter-parties involved.

- Assets of other entities identified as surplus during inventory count.

¢) Infrastructure assets not included in State capital at the company: The company must disclose the historical cost and
accumulated depreciation in accordance with relevant legal regulations.

- The Company received assets transferred from the People’s Committee of Thanh Hoa Province under Decision No.
423/QD-UBND in 2014 regarding the approval of final settlement of completed construction investment for the
subproject: Phase 2 Competitive Pipeline, Thanh Hoa Province, under the Vietnam Urban Water Supply Development
Project. Accordingly, Thanh Hoa Water Supply Joint Stock Company manages and operates these assets.

As of June 30, 2026, the historical cost of tangible fixed assets recognized, corresponding to the portion not yet recorded
as an increase in State equity at the Company, is VND 2,317,382,800; accumulated depreciation is VND 1,413,581,013 .

- Counterpart funding (State budget capital) for Component 2 of the Comprehensive Socio-Economic Development
Project of Thanh Hoa City: Tangible fixed assets received from the People’s Committee of Thanh Hoa Province that had
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not yet been recorded as an increase in equity as of December 31, 2024 have a historical cost of VND 7,627,495,000 and
accumulated depreciation of VND 4,023,815,055.

- Value of assets transferred to Thanh Hoa Water Supply Joint Stock Company under Decision N_o. 1517/Qb-UBND
dated April 26, 2018 by the Chairman of the People’s Committee of Thanh Hoa Province regarding approval of the
remaining value of the domestic water supply system of Lach Bang Fishing Port transferred from the Management Board

of Lach Bang Fishing Port to the Company for management and use.

As of June 30, 2026, the above-mentioned transferred tangible fixed assets have a historical cost of VND 1,408,500,000
and accumulated depreciation of VND 913,448,804

The Company also received assets from the Thanh Hoa Land Development Center under Decision No. 4211/QD-UBND
dated October 26, 2018 by the Chairman of the People’s Committee of Thanh Hoa Province regarding the transfer of
assets resulting from infrastructure development projects of residential areas (invested by the Thanh Hoa Land
Development Center) to entities for management and use. The Company received assets valued at VND 11,325,213,000.

According to Decision No. 4064 dated November 23, 2022 of the People’s Committee of Thanh Hoa Province on
approval of the final settlement of the completed investment project “Technical infrastructure of the residential area and
green park in the southern urban area of Thanh Hoa City,” the Company received additional assets valued at VND

6,458,386,000.

As of June 30, 2026, the total transferred tangible fixed assets mentioned above have a historical cost of VND
17,783,599,000 and accumulated depreciation of VND 7,169,563,224

The water supply pipeline from Rung Thong Town to National Highway 1A, invested in by the Dong Son District
People's Committee, was completed and handed over for operation in 2024, with an original cost of VND 1,586,407,000.

As of June 30, 2026, the above-mentioned tangible fixed asset had an original cost of VND 1,586,407,000 and
accumulated depreciation of VND 132,200,580

d) Assets of the enterprise used as collateral or pledge: The company must provide detailed disclosure of each type of
asset used as collateral or pledge, including terms and counter-parties receiving the collateral or pledge, etc.
d) Foreign currencies: The company must disclose in detail the quantity of each type of foreign currency in its original

currency.

Monetary gold: The company must present the quantity in domestic units of measurement.

Precious metals and gemstones: The company must disclose in detail the historical cost, quantity, and types of precious
metals and gemstones.

e) Written-off bad debts: The company must disclose in detail the value (in original currency and in VND) of bad debts
written off within 10 years from the write-off date, by each debtor and the reasons for writing off such bad debts.

g) Deferred or installment interest on asset purchases: The company must disclose the number of deferred/installment
periods; total interest payable; interest already paid; and remaining interest payable for assets purchased on a deferred or
installment basis.

h) Deferred or installment interest on asset sales: The company must disclose the number of deferred/installment periods;
total interest receivable; interest already received; and remaining interest receivable for assets sold on a deferred or

installment basis.
i) Other information relating to off-balance sheet items to provide useful information to users of the financial statements.

31. The value of assets held by the enterprise on behalf of other parties but restricted from use due to legal constraints
or liabilities that the enterprise is obligated to settle under contractual agreements or legal regulations (e.g., assets
under business cooperation contracts (BCC), funds frozen when a public company issues/offers shares to raise capital
from shareholders, etc ...)

Items Current year Prior year
Assets
Cash and cash equivalent
Receivables
Inventories
Fixed assets
Investment property
22

Z 27

AN




Other
Total
Liabilities
Trade payables
Loans
Accrual expenses
Other
Total

32. Other information that the enterprise deems necessary to disclose or explain in order to provide useful information

to users of the financial statements.

- Disclosure of the basis for determining the value of non-monetary assets received as grants, donations, or gifts;

- Other relevant information..

VII. Additional information for items presented in the Income Statement

1. Total revenue from sales and service rendered

Unit: VND
Items Closing balance Opening balance
a) Sale revenue 133,597,369,381 121,323,472,228
- Water provide 128,934,340,415 116,520,667,974
- Construction contract revenue 3,568,644,294 3,923,538,376
- Construction service revenue incurred during the period
- Total cumulative revenue from construction services
recognized up to the end of the accounting period
- Subsidy and price support revenue
- Others 1,094,384,672 879,265,878
Total 133,597,369,381 121,323,472,228
b) Revenue to related parties (details for each subject)

¢) In case the enterprise generates revenue from transactions involving the sa

le of tourist apartments, office combined

with accommodation, or similar products, it must disclose in the Financial Statements the accounting policies, the nature
of the contract (rights and obligations of the parties), and the accounting recognition method that the enterprise considers

most appropriate.

2. Deductions

Items

Current year

Prior year

- Trade discounts

- Reduce sale prices

- Goods sold are returned

Total

3. Cost of goods sold

Items

Current year

Prior year

Cost of goods sold (excluding carrying amount and costs of
sale or disposal of investment property)

Cost of finished goods sold (excluding carrying amount and
costs of sale or disposal of investment property)

Cost of services provided (including construction services)

90,757,653,753

Value of inventory losses during the period

82,574,374,227

Value of each type of inventory shrinkage beyond normal
limits during the period

Abnormal production costs included directly in cost of goods
sold
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Allowance for inventory write-downs, allowance for
impairment of biological assets

Reversals/reductions of cost of goods sold

Cost of goods sold (excluding carrying amount and costs of

sale or disposal of investment property)

90,757,653,753

82,574,374,227

4. Gain/Loss from sale or disposal of investment property

Items

Current year

Prior year

Revenue from sale or disposal of investment property

Carrying amount of investment property

Costs of selling or disposing of investment property

Gain/Loss from sale or disposal of investment property

5. Financial incomes

Items

Current year

Prior year

- Interest on deposits and loans

86,419,980

1,016,289,611

- Gains from selling investments;

- Dividends and profits are distributed;

- Interest on exchange rate differences;

- Sales interest on deferred payments, payment discounts;

- Revenue from other financial activities,

- Interest on deposits and loans

Total

86,419,980

1,016,289,611

6. Financial expenses

Items

Current year

Prior year

- Loan interest;

1,866,751,082

1,864,965,818

- Payment discounts, deferred sales interest;

- Loss due to liquidation of financial investments;

- Exchange rate difference loss;

- Provision for devaluation of trading securities and investment
losses;

- Other financial costs;

- Deductions in financial expenses,

- Loan interest;

- Payment discounts, deferred sales interest;

1,864,965,818

Total 1,866,751,082
7. Other income
Items Current year Prior year
- Disposal of fixed assets;
- Gains due to revaluation of assets;
- Fines collected;
- Taxes are reduced;
- Income from grants and donations; ik
- Others 3,300,000 249,804,000
Total 3,300,000 249,804,000
8. Other expenses
Items Current year Prior year
- Remaining value of fixed assets and costs of liquidation and
sale of fixed assets;
- Loss due to revaluation of assets;
-Fines; 13,142,717
- Other
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| Total
9. Selling expenses; Administrative expenses
Items Current year Prior year
a) Business management expenses incurred during the period 6,844,625,262 6,926,176,264
- Details of items accounting for 10% or more of total business
management exXpenses,
- Other business management expenses
b) Sales expenses incurred during the period 12,904,945,611 11,571,330,154
- Details of items accounting for 10% or more of total sales
expenses;
- Other sales expenses
¢) Amounts recorded as reductions in sales expenses and
business management expenses
- Reversal of product and goods warranty provisions;
- Reversal of restructuring provisions and other provisions;
- Other reductions
10. Production and business costs by factors
Items Current year Prior year
- i 0,435
Cost of raw materials 28.864,637.639 24,580,410,43
- Labor costs; , 45 684,740,368 38,125,189,968
- Depreciation costs of fixed assets; 14,225,277.517 14,157,528,951
- Expenses for services purchased from outside; 16,358,308,688 13,655,183,871
- Other expenses by cash 5,882,500,355 14,639,608,912
Total 111,015,464,567 105,157,922,137
Note:

For the disclosure of the item “Production and business expenses by nature,” depending on the characteristics and
business sector, and based on the opening balances and movements during the period of relevant accounting accounts, the
enterprise shall provide detailed explanations of production and business expenses by nature as presented in the Statement

of Profit or Loss.
In cases where, due to the nature of the business, the enterprise cannot present expense information in the Statement of
Profit or Loss by function, it may present expenses by nature instead. When disclosing production and business expenses

by nature, it must be ensured that the total expenses by nature equal the total expenses recognized in the Statement of
Profit or Loss.

The company may choose other bases for presentation, provided that full disclosure of expenses by nature is ensured..

11. Current corporate income tax expenses

Items Current year Prior year
19,722,984,892119,652,719,376

- Accounting profit before tax
- Tax calculated at the current corporate income tax rate
IAdjustments (depending on the characteristics of the enterprise, appropriate]
adjustments should be disclosed):
Non-taxable income
- Non-deductible expenses
- Under/(over) provision from previous years
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ICorporate income tax expense
Current corporate income tax expense 2,029,123,924 | 2,149,371,202

Deferred corporate income tax expense (**)

Corporate income tax expense (*) : :
(*) Corporate income tax expense for the financial year is estimated based on taxable income and may be subject to

adjustments following examination by tax authorities.

Items Current year Prior year

. Deferred corporate income tax expense arising from taxable temporary differences;
- Deferred corporate income tax expense arising from the reversal of deferred tax

assets;
L Deferred corporate income tax income arising from deductible temporary 3 )
differences;
- Deferred corporate income tax income arising from unused tax losses and tax ) .)
incentives,
- Deferred corporate income tax income arising from the reversal of deferred tax £ ()
liabilities;

- Total deferred corporate income tax expense.

VIII. Supplementary information for items presented in the statement of cash flows
1. Cash held by the entity but not available for use

Detailed explanations of the carrying amounts and reasons for each item of cash and cash equivalents held by the entity
that are not available for use due to legal restrictions or other constraints that the entity must comply with.

2. Non-cash transactions affecting future cash flows

Items Current year Prior year
- Acquisition of assets by assuming directly related liabilities or through finance leases
- Acquisition of a business through the issuance of shares
- Conversion of debt into equity
- Other non-cash transactions

3. Actual borrowings received during the period:
- Proceeds from borrowings under standard loan agreements;
+ Borrowings for the Project: Expansion of Mat Son Water Plant capacity from 50,000 m*/day to 70,000 m?/day:
+ Borrowings for operating activities: VND 16,644,753,473
- Proceeds from issuance of ordinary bonds;
- Proceeds from issuance of convertible bonds;
- Proceeds from issuance of preference shares classified as liabilities;
- Proceeds from repurchase agreements of Government bonds and securities (REPO);
- Proceeds from other forms of borrowings.
4. Actual repayments of principal during the period:
- Repayment of principal under standard loan agreements;
Repayment of borrowings for operating activities: VND 8,972,329,000
- Repayment of principal of ordinary bonds;
- Repayment of principal of convertible bonds;
- Repayment of principal of preference shares classified as liabilities;

- Payments for repurchase agreements of Government bonds and securities (REPO);

- Repayment of borrowings under other forms.
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5. Acquisition and disposal of subsidiaries during the reporting period
- Total consideration for acquisition or disposal of subsidiaries during the period;

- Portion of consideration settled in cash and cash equivalents;
- Amount of cash and cash equivalents held by subsidiaries or other business units acquired or disposed of;
- Portion of assets (aggregated by asset classes) other than cash and cash equivalents, and liabilities of subsidiaries
acquired or disposed of during the period.
IX. Other information
1. Contingent liabilities, commitments and other financial information:
Events after the end of the annual accounting Period: .....c.ueviiriiirieisireier s

2,
3. Information on related parties (in addition to those disclosed above).
4. Presentation of assets, revenue and results by segments (by business lines or geographical areas) in accordance with

Viemamese Accounting Standard No. 28 — Segment Reporting
5. Comparative information (changes in information compared with previous financial periods): ........oocoveviiciicenns

6. Information on compliance with the going concern assumption in cases where the Board of Management identifies
events or conditions that may cast significant doubt on the entity’s ability to continue as a going concern. In such cases,
the financial statements must disclose:

- A full description of the principal events or conditions giving rise to significant doubt and management’s plans to

address them;
- Disclosure of material uncertainties related to such events or conditions that may cast significant doubt on the entity’s

ability to continue as a going concern;

- Management’s conclusion as to whether material uncertainties exist and whether the entity will be able to realize its
assets and settle its liabilities in the normal course of business.

7. Disclosures on significant assumptions and estimates, including:

a) The nature of the assumptions or estimation uncertainties;

b) The reasons and amounts that may be affected by such assumptions or uncertainties;

c) Assessment of the likelihood of different outcomes;
d) Planned actions/solutions by management to mitigate the impact on financial statement items if uncertainties

materialize in the following financial year.

8. Other measures/solutions

X. Amendments and supplements to the form, titles and contents of financial statement line items compared with
those prescribed by the Ministry of Finance (if any)

- Amended/supplemented line item titles: ...

- Amended/supplemented contents: ...

- Reasons for changes: ...
Thanh Hoa, dated ... ..... July 2026

PREPARED BY CHIEF ACCOUNTANT LEGAL REPRESENTATIVE
IN ACCORDANCE WITH THE LAW
,7_'9,3639*%,,‘
[
L]
=
a.‘\* “
iz 3,
4,
Dang Thi Tien Nguyen Thi Nga
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