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NinhBinft date July l4thyear 2026

PERIODIC DISCLOSURE OF' FINANCIAL REPORTS
To: Hanoi Stock Exchange

In accordance with Circular No. 96/2OZ0TT_BTC dated November 16, 2020,
ol the Mi'istry .t Fi'ance guicling the disc.rosure of information o' the securities
market, Tu Hai Ha Nam Joint Stock Company hereby discloses its linancial
statements for the second quarter of2026 to the Hanoi Stock Exchange as follows:

I . Name of organization: Tu Hai Ha Nam Joint Stock Companv. Stock ticker: THM
- Address: Luong Trang Hamlet, Liern Tuyen War4 Ninh Binh province,

Vietnam
. Contact phone ntmber/Tel: 0226.211.0424 _ 0915.046.851. Email: tuhaijsc.company@gmail.com Website: hrhaiisc. vn. Content ofthe published information:. Finaacial statements for e2/2026
tr Separate financial statements (TCNy) (There are no subsidiaries and

the superior accounting uru't has subordinate units):
L_trConsolidated financial statements (including subsidiaries);
ftrConsolidated finaacial statements iTCNy ias an accounting unit with

its own accounting system).
- Caiies requiring explanation ofthe cause:

_ + The auditing firm issues an opinion other than an unqualified opinion on thefinancial sEements (for financial statements that have beenieviewed/audited...):yesl--l NoI
Explanqlg5r document in case ofa checkmark:
Have I ll Are no --l

^ * The after-tax profit in the reporting period differs by 5% or more befbre andafter the audit, 
_shifting from a losi to a profit or vic" versa 1ior uuAt"a murr"iut

statements for the Vear...):
Yes F-ll loFl
Explanatory document in case ofa checkmark:
Yesljl Nol--I

oo!
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. _ -+ 
The after-tax profit in the income statement for the reporting period changesby 1 0% or more compared to the same period of the previo", y"*,' '

Yes El
Explanatory document in case ofa checkmark: 

No tr
yes El No D
+ Net profit after tax in the reporting period shows a loss, shifting fiom aprofit in the same period ofthe previous year to a loss in thi. pJoa, o. rrr"" u"rru,
Yes f_l NoE
Explanatory document in case of a checkmark:
Yes f-l NoEl

. _ 
This information was published on the_ company,s website on July 14,2026, atthe following link: https://tuhaijsc.vnlquan_fr"_"olaoi,J 

---'

Attaclred documenls:
- Financial statements for
the second quarter of2026
- Explanation of the
difference in net prcIit after
tax in the Q2 2026 financial
rcpofi,
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LEGAL REPRESENTATIVE
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TU HAI HA NAM JOINT STOCK COMPA}.IY
TDP Luong Trang, Liem Tuyen Wed, Ninh Binh Province, VieLaam

Form No.: B0I-DN
(Akdchet! h Cnc ar No. 99/202tm-BTC .lated

october 27,202t olke Mi,iskr o! Fi.ance.)

FINANCIAL STATEMENT REPORT
By Juhe 30, 2026

(Applies to businesses that meel lhe goihg concern essumption)

Unit of nea:utenent: WD

Target c
No.

June30,2026 J^n 01,2026

2 3

A - SHORT-TERM ASSETS 100 44,64.0,947 ,132 10,7 11,174,5At

L Cash and cash equivalents ll0 35,972,241 ,266 2,068,778,13€

l. Money lll vlol 35.972,241 ,26t 2,068,778,13(

2. Cash equivalenls 1t2
[. Short-tem linancid investm€ntt 120 VI.02.a 2,580,000,000

121

. P.ovision for impaiment oftrading securilies (*) t22

. Short-tem invcstments held un{il maturiry. t23 2,580,000,00c

4. Provision for short-tem investnents held until
matuity C)

124

. Otber shon-teft idvestdents 125

126

III. Shorltern receivrbtes 130 5,353,782,751 33,476,189,585

l. Short'tem receivables from customers l3l vI.0l.a 4,409,625,081 1,578,059,32(

2. Prepalnent lo shon-tem suppliers 34a,062,52: 4,183,978,001

3. Sion-t€rm intercompary receivables

4. Pa)rnenrs due according !o lhe cobsnucLion contracl
134 VL02.a

5. Other shon-tem receivables 135 VI.04 596,095,141 27,7 14,152,261

6- Provision for doubltul shon-term receivables r*) 136

7. Assets a*€iting processing

IV.InYentory 140 6,715,971,01( 2,161,246,861

l4l vt05 6,715,971,01! 2,161 ,246,461

2. Provision for invenlory devalual ion (') 142

V. Short-tern biologlcal lsrets t50

1 Livestock mised for short-tem. one-lifte Droduction. t5t
2. Crcps groM seasonally or for short-tem, single-

152

3. Provision for short-tem losses ofbiological dsets (*) 153

\aI. Other curretrt assets 160 598,952,09€ 427,959,992

L Shortnem deieFed expenses 161 VL8a 598,952,09€ 91,375,80i

2. Doductible VAT 162 336,584,145

l. Taxes and other mounts due to the Siate 163

4. Covemment bond repurchase transactions 164

165



B - LONG.TERM ASSETS 200 119,405,423,223 123,107,1tU,92t

I. Long-term receiviblet 210

1. Long-le.in receivables fron customers 2tl
2. LonE-term upfiont paynent to the seller. 212

3. BDsiness capital in subsidjaryunits 2t3
4. Long-l€rm intercompanyreceivables 214

5. Other long-tem receiwbles 215

6. Provision for long-tem doubttul receivabics (*) 216

220 71 ,916,723,147 21,931,019,65(

- Tangible fixed assets 221 VI.O6 70,229,U7 ,U-, 73,119,572,100

onsinalpnce 222 109,414,264,05r 108,934,060,35r

AccMrlared depreciation value (*) 223 i39,184,916,711 (35.814,488,254

Fixcd asels under fudce lease 224 1,'L07 1,687,375,80( 1,811,447,550

Originrlp.ce 225 2,481,435,00( 2,481,435,00C

Accumulared depreciation yalue (*) 276 (669,987,450

Intan8ible fixed assets 22',7

Originaltrice 228

Accumulated deprecianotr value (*) 229

[. Lolg-tcrm blologicrl isscts 230

I . Regularly raise livestock for prcduct producrion. 231

a) Liveslock 6ised for periodic production fral have not
232

b) Livestock raisod fo! regular production util rbey
233

- orisinalprice 234
- Accun lated depreciaiion value (*) 235

2. Liv€slock raised fo! a singlo, longnerm product. 236
L Crops groM seasonally or for longaem, single-

237

4. Provision for lons-term losses of biolosical assets (*) 238

IV. Investmcnt Properrles 240
. Orisiral lrice 241

- Accumulated depreciatio! valDe (') 242

V. Lotr8-tcrm work-in-progr$s esseh 250

l. Lon8-Lem work-in-progress p.oducLion and busines
251

2. CoDstructioD in prosess cosrs 252

YI. Lone-term nnDcirl investment 260 17 ,188,700,076 47 ,4aa,700,076

L Invesling in subsididies 261

Z. bvesLrng in ioint ventues od am|akdcompdies. 262 !'L2.b 47,900,000,00t 47,900,000,00(

3. Investjng capital in othor entities. 263

4. Provision for long-tem investrnent losses in other
264 ]/411,299,924 (411 ,299,924)

5. Long-term investn.rt hotding until matuJity. 265

6- Provjsion for lonA-ierm invest-n€ds held to matuity
r) 266

JiiG
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VII. Othe. long-term lss€ts 270 647,425,202

L Long-tcm defered costs 271 vr.08.b 647,425,202

Z. Delbn.d income (ax assets 2',72

3. Long-tem equipdent, supplies, and spare pans. 273

4- Other long-lem assels 2',74

TOTAL ASSETS (2E0 = 100 + 200) 280 168,046,370,355 163,821,319,508

C- LIABILITIES 300 41 ,796,799,71i 34,836,040,045

310 39,216,218,79i 32,016,620,97;

l. Shon-krm payables to sulplie6. 3lr VI.l0.a 1 ,824,8? 1 ,741 1,725,955,69i

2. Shod-temr advance paymeni by the buyer 312 1,378,922,598 1,365,960,24f

3. Dividends and profits must be paid.

4 Taxes and shorirem pa)ments ro the State 314 Vl.l la 508,744,33: 359,180,443

5. workers must be paid. 315 5,034,584,05f

6. Shon-t.mpayabhs

7. Short-tem inlemal paymenti required.

8. Pa)rnenl must be made according to the lrogress of
the short-(em construction conhact.

318

9. Shorltem defmed revenue 319 VI.l3.a 6.665,15t 11,108,60(

10. Other short-tcrm payablcs 320 YL12.^ 2,249,814,17a 418,605,76(

ll. Sholt-tem loans and financialleases 321 vl.9 | 2a,172,612,132 28,135,810,23t

12. Short-Lem provisions for liabilities | 322

13. Rewed dd Welfe Fud 323

14. Price Stabilization Furd 324

I 5. Govehnent bond rcplrchas€ lransactions 325

II. Lotrg+erm debt 330 2,580,580,95( 2,819,419,06E

Long-term payment ro tie s€ller. 331

2. Buyers pay in advance fora long tenn.

3. Tax€s and oiher long-t€m payDenls to the Stato. 333

334

5. Inrema l paymenE for working capital. 335

5. Long-tem Intemal payment requir.d. 336

7. Relenue awaiting long-tem allocarion 337

8. OtI.r long-term palables 338

9. Long-tenn loans and financial leases 339 VI.9 2,580,580,95( 2,819,419,06t

340

341

12. Defer€d income td payable 342

13. Lnsnem prcvisions for liabilities 343

14. Science and Technolog/ Development Fund 344

. EQUITY 400 126,249,570,608 128,985,279,463

L OMer's equ iry cootribuLron 411 w.14 121,528,000,00c 121,528,000,00(

CommoD st@k wilh voling rights 41la 121,528,000,000 121,528,000,00(

41lb

2. Shar€holdd surplus 412 (28,000,000 (28,000,000)

L Bond conveBion oplion 4I3

J.

"{.

;)
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4. Oths oM€1s .quity 414

5. sla€ rcpuchased from oncsclf(*) 4t5

6. Revduarion differencc ofassets 416

7. Exchd8e rate diffcrences 417

8. D€velopment llvestnent Fhd 418

9. Other turds beloDging to equity capital 419

10. Undislributed and-lar profit 420 4,749,570,60€ 7,485,279,463

- Undistribubd net profir accumulated up to th€ dd of
420a 7,445,279,46? 7 ,427,110,591

- UDdistribuled net Drofit for this Denod 420b {2,735,708.855 58,168,861

TOTAL CAPITAL (4{0 = 300 + 400} 440 168,046,370,35! 163,821,319,508

Approved, Julr la.2026
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Creator
(Signaturc, full flanc)

| /v"

ChlefAccountant
(Signature. jrll nanc)

ft1Lr

T6: 'l'h,ta;J Wry,:% ffa,yTr.l!|
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TU HAI HA NAM JOINT STOCK COMPANY
TDP Luons Trarg, Liem Tuy€n W&d, Ninh Binh province, Viernam Form No.: 803-DN

(,l ached to Circular No. 99/2025m-B IC dated
Odober 27, 2025 ofne Mkistq olFiMnce)

CASI{ FLOW STATEMENT
(Jsing the diect methad)

Accoanting pedod: Quafler 2, 2026

VsP
'-9

E

Unit of mea.suremeht: WD

Target Cod€
Q2 2026 Q2 2025

t 2 3 4
r arrt nnq from oDornflnt roflrdaic0
I . Revenue from the sale ofgoods, provision ot
FPices, and other incom., 0l 45,161 ,3523U 46,626,328,878

2. Paynenls to suppliers ofgoods and services o2 (6,004,700,582 (10,868,102,214

3. Paynmls to emplo}tg 03 13o,645,272,1A0 (34,079,141,118)

l. Borcwing cosls paid 04 (1,195,453,741) (1,589,906,4751

5. Corpomte ircome lrx paid 05 {222,889,959 (1,140,000,000.

6. Other hconr frcm business openrions 06 27 ,324,413,15t 1,223,346,196

7. Othe. expenses for business operalions 07 12,407 ,076 710) 0,180,243,837
r'Iet cash llow ltoh opentins dctuities 20 32,010,372,31t (t,ooz7t8,57o)
II. Clrh flow froh ttrvesting sctiyities
r. bxpens€s rorpurchathg ed conslructing fixed
ss.l-s rnd olhc. ionc-term a.ssets.

2l v.8 (480,203,7U\) (578,328,460

2. Proc€edi fron the liquidation ard sale offi*A
assets dd o&er lons-l€m Nets. 22

3. Moneysp€ or lods and purchasing debt
ilstrMcnts frcm olh.r dtitis. 23 (13,770,000,000

4. Proceds from loan Kpaymmti ana reste ofdebr
instrumotrts ton other cDtitics. 24 2,580,000,00r 53,270,000,00(

t. Funds sp€nt or hv€sn[ent add capiial contributions
25 (60,000,000,000

6- R@overed investuetrt capiral contributed to other
26

7- Interest 
'ncon. 

frcm loanE, dividends, and
21

N.t .6h llow lron lttestine activiries 30 2099,796,296 (2r,078,38,460)

IIL Cash flow from financitrg rctivltles
L Proc@ds fron issuing shares and r€ceiving capiral
@Diributions fion owners. 3l
,. l,aymmr or @pllal contibutions ro owneN,
€purchare of issu€d shdes. 32

3. Money r@ived f.om bomwing 30,954,571,06( 46,,191 ,410,0fi
{. Itan p.incipal rcpaym€nt 34 (30,917,769,164) (46,420,137,0001

5. Prircipal repaJrnont ofa firarcial lode (243,507,3811 (234,&8,118)

6. Dividen& dd Drcfits oaid to owre6 36

COi.

co
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TU HAI HA NAM JOINT STOCK COMPANY
TDP Luons Trang, Liem Ttryen Ward, Ninh Binh province, Vieham

Targct Code
Erpluador Q2 2026 Q2 2025

I 2 4 5
N., cash Jlo|| lrob fi ancihs acti'ines 40 e06,m5,48s) (162565,1tu)
N€t cash now during the perlod (50 = 20 + J0 +401 33,903,463,13C (22,253,6 t2,14a1
Cash ud crsh equiv.leDtr af rhe beginnlng of the

60 2,064,778,13t 24,n8,5e/'121

The impact ofchanges ir for€iga excLoge.ates 6l

Crsh ud cash equivrletrtr ar ahe end ofthe pedod
(70=50+60+61) 70 v.1 35,972,U1,266 2,524,971,572

Apprcved, Jul! 14, 2026
Creetor

(Sisnaturc,l tt hane)

f*
lruTtr:tf* ,tf;t"

ChiefAccountant
(Sisnature, fuu nane)

W,rfr.,o^l
!a\\ o\\
,f,iiF\
Nau ,/ '//iry



NOTES TO THE FINA]\CIAL STATEMENTS
Second quarter of 2026

L Charscteristics of busine$ operations
I . Form of capital ownership: Joint-stock company
2. Business Sector: Manufacturing and Trading
3, Business Sector: Garment Indusky
4. Normal production and business cycle:
5. Characteristics ofa company's operations during the fiscal year that affect its financial sraran€nts:
6. Business stuctur€:

- List ofsubsidiaries:
- List ofjoint venrures and amtiated companies:
- I i{f nfs hordinate unitr without legal p€monality ond dcpcndcnt accourtil8
T Siatement on the conParability ofinformation in the Finecial Sraremenrs (wherte. or nor it is comp@ble;ifnor, srale the rsson,
such as chuses in o*?€lship, splitr, me.gers, and speciry rhe lenglh ofthe comparison pedod...):
II. Accounting period and currency used in accounting
l. Accounting period: Beginning from January I st to December 3lst

2. Cunency used in accounting: VIID
III. Applicable accounting st.ndards rnd regulations
I Applicable accounting syst€m: The company applies the Enterprise Accounting System issued under Circular No. 200/2014[T-
BTC dated December 22, 2014 of lhe Ministry of Finance.
2 Statement on Compliance with Ac|ounting Standards od Accounting Regulations: The Company has apptied Vietnam€se Accou ing
Slandards and lhe suiding docmentr for Ihse standards issued by tfie Slare. Financiat sralem;ts re prepa.€d and pres€nred in
accordece with all r€sulations ofsch sttndard, circulaB suiding the implendrarion ofrhe standards, ad the current Accounling

IV. Accounting polici€s epplicable in the case of a going concertr
l. Principles for convertiDs firdciat sralements prepded in foreis' currency ro Vietnane$ Dons (in cases *h€re the accounting
clrencv dilTefs fron Vietnanese Dong); Irnpact! (jfany) ofconvening finaDcial sratenenrs from foreign currency io Vierume; Dong:

2. Tvpes ofexchdse rat€s applied in accountjnS: Transactions dfrominated in foreign clur€ncy arc converted using the €xol,ange rate on
the date lhe lransaction occuis. Balances ofmonetary itens denomiMted in foreign currency at the end ofthe accounting period arc
converGd using the exchange rate on that daie. Exchange rate ditrerencer arising ar€ accounted for in the Income Statemenr.

3. Principles for determining the effective interest rate (interest mte) used for discounting cash flo.ii/s:
4 Principl€s for.e@snizing c6h ed c$h equivatentr: cash and c6h equi!"lenri include cah on hand, demand deposirs, shon-len
investnentr that are highly liquid, easily convenible into cah, and have low risk associared with fluctuatro,s in value.

5. Accounting principles for financial investments:

a) Tmding securities:

b) Investnenti h6ld to maturity; Investinentr h€ld 10 maturity include investmenrs rlat rte Conpany intends ard is abtc io hotd to
manuiry' Itese include: time doposi$ (includins promissory noles and bitls ofexchdge), bonds. pr€fen€d srock rhat the is$er is
obliSat€d lo repurchase at a cerrain poinl in the tuture, and lods held io maturity for $€ purpos€ of coltedi'g periodic interEst, and orh€r
invertrent! held to maturity. Inve$nsh held to maturity are recognized from the dlle ofpurch6e ud are initialy lalued ar rie
Puchase price and rclated transactior cos$. I er€st incom€ ftom investrtrdri h€ld to hatuiiy aft€r lhe date ofpurcha3e is r€cogriz.d in
the Income Stateinent on d accrual bdis. Intsest emed before the Compdy rakes possession is d€ducred fron rhe cosr b6is at tte
tirne ofpurchae. Investmqb h€ld io nahfity ar€ valued at cost less the provision for doubrtul receivables. The provision for doutttul
receivables on inv.strn€nts h€ld 0o naturiry is €srablished in accordance wirh cun€nt accounting reaularions.

TU HAI }IA NAM JOINT STOCK COMPANY
TDP Luong Trang, Liem Tuyen Ward, Ninh Binh provinc€, Vi€rnam

Form No.:809-DN

(krued pwsua"t to Circ ar No. 2n/2u4m-BTC
dqted D.cember 22, 2014 of the Mi"istry ol Fira,ce)
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TU HAI HA NAM JOINT STOCK COMPANY

TDP Luong Trang, Liem Tuyen Ward, Ninh Binh province, Vi€roan

c) Loans: Loals de determined at their original cost mjnus dy provjsions for doubtiitl receivabter. Provisions for dorbttul recei€bies
on th€ Companyt loes de €srablished in accordance with cur.ent accounring regulations.
d) Investing in subsidiaries; joint ventutes, associated companies:
d) Investing in equity instruments of other entities:

e) Accorhting methods for other hansactions related to financial investrnents:
6. Accouttug Principles for Accounts Receivabler Accoutr receivable are lhe arrouts ofmoDey tbat can be recovered lilm @sromers
or other Parties. Accounts @eivable are presented at their book value ninus ary provisions for doubttul accours. provisions for
doubttul accoutr are established for accouDts receivable ttar are ov€rdue for paynent for six monrhs or more, or accouts receivabte thar
Ihe debtor is ulikely to pay due 60 liquidarioq barkuptcy, o. similar difficultjes.

7. Principles for recording inventory:
I'ventory Recosrition Principle: hv€ntory is d€ternined on the basis ofrhe lower ofcosr aDd net r€alizabte value. Tie cost ofinventorv
includes the direct inatend costs, direct labor costi, and meufacturing ovc.head costs, if my, 0o bring rhe invenlory lo its orent
locatioD od condition lfor tradins business€s: the cost ofirventory iDcludes the purchase cost and other cosh directly relared ro lhe
purchale ofthe inventoryl. The cosr ofinventory is detemined by rhe w€igh.ed av€rage merhod (or firsGin, fi.slou! specific
identification, or rclail method in the qse ofgoods). Ner realizable value is detemined by rhe estimated selliry price minus the estimared
costs to cobplet€ tho product ard the mekcting, selliD& md distributioD cosB incurred.

Inventory valuation method: Weight€d average at the end of the period
- Inventory accounting methods:
- Method ofestablishing inv€ntory dev.luation provision: The company's invertory devatuation provision is esrabtished in acco.dance
with cunent a@unring regulations. Acmrdingly, lhe Company is pcnnitied to €srablish a provision for devatuarion ofobsolete,
dmaged, or substandard inv€n0ory, ed in cases where the cost ofinvenrory is hisher than irs net realizable vatue ar rte end ofth.

8. Principles for recognizing and depreciating fixed assets, leased fixed assets, and invesmen propemes:
Principla! for MosDizing fixed assets: Tdgible fixed assets arc pres€Dt.d at thei orisirul cost less accMntated depr€cialion. The
origin.l cost oftangible fix€d assets includ€s the purchde price and attother cos6 directly related kJ bringing the asset into a rcaily-to-

Principles for r@ogtizing intangible fixed assets: Lmd use rights: IntarSible fixed assets represent th€ value ofland ure rishts and ar€
presented at orighal cost less accumulated depr€ciation. Itrd use rights rc allocated using lhe saraight-line method baled on rhe land
use period (This seclion is for de{criptive purposes only) Inteoally gen€rat€d intanAibl€ ass€ts - R€sdrch and dwelopment costs (if
applicabl€): costr for research activities are recosniz€d as expens€s ofthc.ctual fiscal ytr (operarids psiod) in which those costs are
incu.n€d lntemally Serernted inbngible sscts arising fion the developmeDt phase are only recognized when the following conditions are
n€r ' The created asset is idenlifiable (e.g., computer soiiirare dd new production p.ocesses); . It is c€rtain rhar fthre economic
befffts wjll be obtaired fiom the asset; ald . The cos. of developing the asset cu be reliably detemined. Intangible ass€ts creat€d
intemally are depreciat.d using lhe st aight-liDe m€lhod based on their estimated us€tuI life. If intemalty de3red intangibtc asets cannot
b€ recognized, research ud developrnent cosls ee accounted for as profit or loss in the fis€al year (opeEti.g period) in wbjch &€ cost
x?s incurred. Patents ed b:adema.rks: Patents and tradenark re initially recognized ar lh€ir purchasc price and d€precialed uring the
straisht-line melhod based on fteir estima&d usetul life.

I

Principl€s for recoSnizing investm€nt prcpenies: Investment properties irclude land us€ rishti and factory buildingystructuB held by
the conpany for the PurPose of Senerating renhl income or awaiting appreciation. Investment properlies for t€ale d€ pBenied ar cost
less accumulated depreciatioD. Investm€nt properties aMitine app€ciation arE pres€nied at cosr l€ss impairment. The cosr ofpuchased
invertrnena properties includes the pNhase price and directly related costs such as legal @rsulling fees, registratior rax, and orher
related traDsaction costs. The cost ofself-built investrnent propenie is the fiial settlement \,zlue ofihe constructiotr or directly retated
@sts ofth€ inv€stment property. (This section is for desc.iptive purposes only) Invstrnent properties for lease are depreciared ulins rhe
staidtlitre nelhod over d estinated usetul Iife ofx years. The cornpany doaq rot depreciate invesrment properties held awaiting

9. Accounting principles for busitress coop€ration contracts:

10. Principles of accomtiDg for defened corporate income tax:
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TU HAI HA NAM JOINT STOCK COMPANY
TDP Luong Trang, Li€m Tuyen Ward, Ninh Binh province, Vietnam

I I Pri'ciples ofPrepaid Expense AccounliDs: Prepaid expe'ses includ€ actual expenss incuned but relared ro the business rcsulrs of
multiple accounling p€riods. Prepaid expenses include prepaid tdd lease fees, establishm€rt cosrs, and ott€r pr€paid €xpens€s tFo.
illust?tive pllrposes, please adjust accordingly to each enterprisel. Land lease fees represent the amounr of lod lease feas aheaay paid iD
advance. Prepaid land leale fees are allocated to the Incom€ Sratement using rhe straishrtine merhod corespondjng to tle leas€ period.
(lflhe companv has a Land Use Rigbt cenificate, this amount can be accourred for a d inrangible fixed ass€l). Estrblhhmenr @sts
include expens€s incuned during lhe eslablislmmt oftle Company before th€ date ofthe Invesrment Certificate and @ assessed d
having the potential to generate future economic benefitr for the Compdy. Establishment cosrs are altocated to tle Iroone Starement
using the straight-line method withi. three yem from the date rhe Comp&y offcially comences operations. Orher pr€paid expenses
include the value oftools, equipment, ed small componenb alrady issued for !se, advenising exrenses, and training expenses incEed
duing th€ Psiod before lhe Compary officially comenced opdations and de considered to lave the poleDtial to generat€ ftture
economic benefils for lhe company. Thesc expenses are capitatized as prepaid €xpcnses and altocat€d ro the Income Statement usins tt.
straightlin€ melhod in accordance with cuena accoutuiDg legulaiio$_

12. Principles ofaccounting for liabilities:
13. ?rinciples for recognizing loans and financial lease liabilities:
14. Principles for r€cogDizing and capitalizing borowing costs:
15. Principles for recognizing accrued expenses:

| 6. Pnncipler md melhods for recos'izins provisions for liabilities: Provisions for liabiliries arc recognized when rhe Compey has a
curent liability resulting frorn an event that has occun€4 md rhe Company is likely io pay this tiabiliry. provisions are deoemined on
lhe basis of the Managemenfs estimat€ ofthe costs necessary to pay this tiabiliry at the end of rhe opeBtine p€riod.

I 7. Principles for recognizing uneamed revenue:
I 8. Principles for recognizing convertible bonds:

19. Principles for recognizitrg equity:
Principl€s for r€coSnizing o*ne/s equiry, slde prdium, conveiible bond oplions, md orher olvne/s equrry:

- Principles for recognizing differences from asset rcvaluation:
- Principles for recording exchang€ mte differcnces:
- Principles for recognizing undishibuted profits:
20. Principles and methods ofrevenue recognition:
Sales 

'evenus 
Sales revdue is recognized when all five (5) ofrfie followjng coodjtions are mer simultaneousty: (a) The company has

trarsfened rhe majoritv ofthe risk dd benefiti alsociared rii ith owneBhip of rho product or goods to the buyor; O) The conpany no
longer ciliN the right to muag€ the goods as the omer or the .iglht to co'trol rhe goods; (c) The revenue is determined wjih re€sonable
cerl.ainty; (d) Th€ company will obtain economic benefits fiom th€ sales transacton; aDd (e) The cosrs relared lo rhe sales transacrioD can

Revenue fi'om service provision: R€vdue Aon a servic€ provision trarsaction is r€cognized when rhe ourcome ofrhat tr.lsactior can be
reliably detemined. In the case ofa service provision hansaction involving multiple periods, revenue is recognized in the pe.iod based
on the ponion ofwork completed as ofthe balanc€ sheet dat€ ofthat p€riod. The outcome of a swice provisiotr rr.$actiotr is determined
when all four (4) conditions are mer (a) Revenue js delermin€d with re{sonabl€ ce.rainty; O) Thde is a possibility ofobrainins
economic ben€fits from the senice provision t@sactioni (c) The portion ofwork complered 6 oflhe batance sheet date can be
det€mined; and (d) Tte costs incuned for the transaclion and the costs to conplete tle service provision rransaction can be determined.

Financial income: Inte.est on deposits is recosnized on an accrual basis, determined on the bald@s ofd€posir &counts and rhe
applicable intdest rate (ifaDy dd ifthe inteBt is deemed material). Inrerest fton irvestmenr! is rccosnized whetr the company is
eotitled to receive the interest (if ey and ifthe interest 6,om invesdn€nts is d€ened rutdal).

rl
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TU HAI HA NAM JOTNT STOCK COMPANY
TDP Luong Trang, Liern Tuyen Ward, Ninh Binh province, Vietnarn

costruction contrnct Revenue: Revenue ffoft rhe companyk conshuction conracrs is iecogDized according co th€ company's
accounting policv on conslruction contracts wren tbe outcome ofa consrrucrion contract c; be reliabty estinated, revenue md r€latedcosts de recognized corcspondinS b ihe portion ofwork co-mplered at the end ofthe accountirS penod, catcutated 6 a pe.c.Drage ofthecost incuned for lhe completed portion ofwork at the end oftle accounring period relalive ro th; iotat estimared.ost ofthe contrac!except where this cost does not correspond to the compleled construction volume. This cost may include additiotral costs, compensation,
and performance botuses as asreed with the client when th€ outcome ofa construction contract cmnot ue retiably estimated, r€vmw isrecognized onlv con€sponding to the cost of rhe contEct incured for which reimbu^ement is rerativery cem,o.

Other income:

2 I . Accounting principles for revenue deductrons:
22. Prjnciples ofcosl ofgoods sold accoundng:
23. Principles ofaccounting for financial expgnses:
24. Principles of accounting for seiling exp€nses and administrative gxDpn$es:
2S Principl* and methods fd recognizing cu.ent aad def€red corpo'(e income rax expeDses: - co.porar€ i,come rax represents rhelotal wlue ofcM€nt md defered tax pavable - cun€nt .ax payable is calculared based ;n tixable in;ome rbr the y€d. Taxabte incomediffe$ from pr€-tax profit pres€nted in the Incom€ statement because taxable tucome e*oruao oruil" o, o"o,"rrule tumme or expensesfrom otfiq vearr (includirS carry'forward losses, if ey) and also exctud€s non-raxabr * 

'""-a"a-,.r:i" n"ln.. - Defened income t x iscalculated otr the differetces between $e book value ed the tax base ofasset or liabiltty nems on the rinancial sratements aDd isrecordei usins tle Baldce sh€et metlDd. Defe-ed jncome tax liabititier rnust be recogniz€d for aI tempomry ditrarences, whitedef€r€d income ta\ assets are onlv recosnizd wh€n there is cerraiory that suffcied tu;re bxable pr;fit will be available to offset $etemporary differences - Defered income tax is deiermined at the qpected rax mre appiicable ro th; year rhe asset is rccovered or ,1,eliability is settled' Def€rred income tax is re@enized in-rhe Incorne statemenr md onty rn equity wlJn tre tu rs relared io itens directlyrecorded in equiry. - Deferred incom€ tax assets dd defe.red iDcome lax Iiabitiries are-ofseiwien the compmy hu" a legat righr toofrs€t clment inmme lax asseti against cDrrEnt income tax payable and when rhe defenEd income tax asseb and defemd income iaxliabilities relate to corpomte income lax administer€d by the sa'e rrx aurhoriry ed th€ cotnp-y int""a" to p"y 
"ur..rt 

imome rax oD anet basis - Tle determination oftle conpany's income tax is baed on curent tax regutatiois. nowever, these rcgutations chanse fromtine to time, dd the frul deteminaiion ofcorpo.te income rax depeods on th€ resuia ofan audit by tDe comperenr rax authority.

26. Other accounting prirciples and methods
V. Accourting polici€s applied (in cases where the buslness does nol meet tbe goitrg concern assumption)

1. Can long-term assets and long-term liabilities be reclassified as short_term assets?
2 Principles for dete.mining the value of each tlpe of asset and liability (baseal on net realizable value, recovenble
value, fair value, prcseni value, current value. etc.):
3. hinciples for handling finances rcgarding:
- Pmvisions:
_ Differences fiom asset rcvaruation and exchange rate dilferencas (stirr reflected in the Barance sheet - ifanv):
VI. Additional information for items pr€s€nt€d in the Balance Sheet

Unit ofmeas lement:
Terget June30,2026 JNnuary 1,2026

- Crsh 35,939,131,30( 1,905,690,97

33,109,96( 103,087,16i

add 35$12,211261 2,06E,778,131

01. Money
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TU HAI HA NAM JOINT STOCK COMPANY
TDP Luong Tnng, Li€m Tuyen Ward, Nint Bint province. Vietnam

02. Financlal investnenti

a) IDv€stmert held until matu.iry

04. Other receivables

Target Jutre30,2026 January l,2026
Oriqinal Drice Bookvslue Orieinal Dric€ Bookvalue

2,580,000,00(

a2) t ne t€m

b) capitel inv€stm€nt in other ctrtitics (d€trits for eqcr itrycrtment blsed on ownership percentag€ and vofing righh

03. Accounts Rec€ivable from Customeis

J\ne 30,2026

Target June30,2026 Jrtrurry t,2026
a) Sbo.t-tem accouts receivabte frch custm* 4,409,625,081 1,578,059,32(
- Debils of customer receivables account for ro"6 oimoreiii;or osom-er

- Other accoutl rcceivable fiom cu6onel5

b) hns-ierft accoutr rcc.ivable from customers (simile to shorramn)
c) Accountr reeivable tdn retar.d panid (detaits for each pairy)

Target Jme30.2026 January l,2026
Valu€ Vdue

- Revebue must be ecovered troD priEtizario!;
Dividen& 8d disbibu&d prcfirs must be

- Palnents mut be coll.cted ton workcFj

136,478,921 136,478,921

- Payments f,sde on b€half of oO€B;

,159,616,21r 27,577,673,331

- Revenue rnrlst be rcmver€d Aom privatiation;
Dividends ed distribut.d profic mut bd

- Parmdii musl b€ collect€d fiom worke6:

- To lend;

- PayDdIs mde o! bohalfofoth€F;

Add 596,095,114 27,f11,152,26l
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TU HAI HA NAM JOINT STOCK COMPANY
TDP Luong Trang, Liem Tuyen Wdd, Ninh Binh province, Vietnam

05.Invertory

June30,2026 Jantl ry 1,2026

- Th€ goo& are in transit.

06. Increase and d€creNse in trngible fixed assets

It€m Hous€s,
bulldings

Machinery
snd

equrpment

Transport
ation and

Mansgem

equrpmen
t and
tools

Perennial
plants,

working
anlmals
for the

Product.

Infrfftruc
turebuilt

by the
Stat€...

Oth€r
tangible

Ihed rssets
Total

OriSimr pdce

BeginniDgbaldce 42,xsg,275,871 19,241,5a7,79 1,655,325,4t I,351,000,00( 4,296,861,321 r 09,100,259,16i

- Purcbse within the year 480,m3,70 48o,203J0

Shili to investtnerl real

- Uquidatioq salc

82,X39,n5.871 19,241,597,70 1,655,325t1 1,351,000,00( 4,296,861,32{ 109,414,264,051

35,814,488,23

3,310,42815:l

Shin to invesbnent r€al

39,184,916J11

n,119,512,1q

70.?29,u7,ui
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TU IIAI }IA NAM JOINT STOCK COMPANY
TDP Luong Trang, Liem Tuyen War4 Ninh Binh province, Vetnam

7, Increase or decreise itr lessed fixed qis€ts.

Item Houses,

buildiDgs

Machlnrry
|nd

Transportati
on aEd

nt
equrpmenr

Other
tmgible

lLed ass€ts

Inlangible
fir€d sssetr

Totrl

Orlginrlpdce

2,481,435,00(
- rmancral lease lo. the

- Retum le6ied fxed .!sor6

2,481,435,00(

Beginning bal.nce
609,987,151

- Depr@iation duing th€

- Acquisition ofl@sed

- RetDm leased fixed ..ssets

794,059,20t

1,811,447.551
- On tle I4t day of th€

1,687,3?5,8{(

8. Upfront costs

9. Lortr3 srd finandal lesses

Target Jurrc 30,2026 J^n\ary 1,2026
a) Shortnem (derailed by itd)
- Prepaid expenses for openting leases of fixed a6sers:

- ToolE and .quipment issued fo. llse;

- Otlq expenses (plee deiail ifth.y are subsrantial). 5t8,952,09{ 91,375.801

- Costr ofseding up a busiress

- Other q?cNes (please delail if rbey .r€ subsrorial). 68712q2n:.

Add 598,95e091 t70,801,00!

Tsrget

Jutre 30,2026 Duritrg the perlod Jrnuary l,2026

R€duce

27,694,935,88i 30,954,571,06( 30,798,350,10t 28,135,810,231

2,580,580,95( 238,838,11 2,8191r9,061

Add 30,275t516,E3i 30,95t 5t1,061 3rp31,18422i 30,955,229,3!
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TU HAI HA NAM JOINT STOCK COMPANY

TDP Luong Trang, Lien Tuyen Ward, Njnh Binh province, Vietnam

c) Financial lerse liabilities

Durition

Second quarter of 2026 Second quarter of 2026

Total Finarcial Paing rent Repay the
principal

Total Financial
L€Nse Pry.rnent

Paying rent Repay the
principsl

26?,076,64( 29,038,52i 23!,838,11 291,481,49{ 52,U3,371 230,838,111

d) Overdu€ lorns rnd finarcial l€ases fhat remain unDaid.

Trrget June30,2026 J^uvary 1,2026
Origin Interest Origin Interest

- R€ason for non-palment

Add

10. Payment due to the selt€r.

Target

June30,2026 JanMry l,2026

clplbl. or.eplyirs ah€

al Dlotr{em accounB Payrbte ro
1,524,871,741 1,725,955,69i

- Dotails for each individDal accout for
l0% or more ofthe tot l Mout payabte.

- Palnent ml'!t be mde to other parties.

b) Lng-teD accoDnts pa)€ble to
$ppliers (dctails similar to short-tern)

Add 1$21,87 t,f11 i,?25J55,69'

ll. Taxes and other payments due to the government.

Target J8tru ry 1,2026 Amount psyable
durhe the Derlod

Amountrctually
Dald durins the

June30,2026

a) Tdes paFble (d€tails by Ble of tu)

960,00r 64e650,06i 135,242,211 508,367,8si

- Impon and €xlon t"xcs

- Corlomle income lax 222,889,95{ 222,889,95(

135,33{,,171 135,330,47t 376,471

- Property lax and led rcnt

- Fees, cfidges, ed ottrer palDdts due.

Add 359,t80,t( 644650,06' 193,t02,64 508,7lg,331

b) Accoirnb recciBbl. (de.ailed by ta
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TU HAI HA NAM JOINT STOCK COMPA}.IY

TDP Luong Tran& Liem Tuyen Ward, Ninh Bjnh province, Vi€rnam

12. Other payibl€s

Target

I

l- SuDlus asseb awsitins solution

t-- .-

-*"*t^**
- Unemplotrnent insurance

June30,2026 J^nt 
^w 

1,2026

1,788,110,08i 294,880,10r

366,154,s6r 106,170,75(

135,553,521 17,554,59t

- Musl be retmed to tle priwtiarion prccss.

- Accepiirg shon tem d.posits md collateml.

- Dividends, prclits paFble

- Other payables and liabiliries

Add

b) Lng-tem (detaited by irem)

2,285$16,11: 418,00176{

- AcccptinS long-tcm deposits aad coltatemt.

- Other payables .nd liabilities

Add

13. Uneshed Revenue

Target Junr 30,2026 Janusry l,2026

1'1ry1_
- Revenue receired in advdce;

- Revdue Aom Faditional custone. prcgms;

- Othet unemed r€venue.
6,665,15{ 11,108,60(

Add 6,665,t51 1t,108,60(

b) IrIg tem

- R€v€nu6 rcceived in advec€;

- Reve!tre fiom Faditional estoms progms;

- O0rer unemed rcv€nuo.

Add

c) The pocsibiliry of not being able to tutfitl rhe contract wirh tie custoner (deraih of
each itd, rcasoru for imbility ro firlfitl).
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a- Table comparing chrtrges in

ru HAI IIA NAM JOINT STOCK COMPANV
TDP Luorg Trang, Liem Tuyen lvard, Ninh Binh province, Vietnam

14. Equlty

c- Capital trsnsactions widr o$,ners lnd dividend distribution, protit sharing

b- Detail! of th€ o$'r'errs investment caDitrl

Tsrg€t June 30,2026 Jmuary t,2026
- Capiial contibutioD ftom the larent compmy (ifit is a $bsidiary) 79,695,000,00( 79,695,000,00(

- Capiial conbihlios aon o$er panics 4t,833,000,00{ 41,833,00q001

Add t2rj2E,000,00( t21!52E,000,001

Trrget Se.ond qurrter of2026 Srcond quarter of2025
- Oher's iDvestmdt capital t 2l,5?8,000,00( 121,528,000,00t

+ Initial capital contibution at rhe begiming of rle )€ar 121,528,000,001 121,520,000,00r

+ Capital conaibution increased duirg ltc yed

+ Capital cotrtributior decMsed duing th€ yce
+ Capital contribulion at the od ofthc pdiod 121,528,000,00t 121,528,000,00{

- Dividelds, prcfits already distribured

d, Stocks

Tsrget June30,2026 January l,2026
- NKbtr of outsbnding stds r2,r52,800,00{ 14152,800,00(

12,152,800,00t r2,r52,800,00(

+ Prefered stocl (clasilied as equiry)

* Parvalue ofoutstanding shares: 10,000 V}{D/share
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TU HAI IIA NAM JOINT STOCK COMPANY
TDP Luong Tnng, Liem Tuyen Ward, Ninh Binh provin€e, Vieham

lS.Items outside the Balance She€t

Various types of foreign currency:

USD: 1,042,U

vII. Addltioml informstion for items pr€sented in the Stltemenr oflncom€
l. Totsl revenue from srler Nnd servic€s (Code 01)

Trrget Firrt l{rlf of 2026 Iirst Half of 2025

46,086,093,91r 50,403,321,091

- RcveNe ftoD providing senices

- Revetrue ftom constnction con|acts

Revenue &on conohuctid conrrncts is rccoerizcd dsing rbc pdiod;
l"r,r 

' 'rar'rn 
Intrr I uUr(rr lcuqulrul oD Lo rb. n ol

pEpding the fffncial slaiementsj

Add 16,0E0,093,911 50,1!3,321,091

b) Revenue fron rclsted panies tderajts for esch party).

2. Cost ofGoods Sold (Code l1)

Target firsl Hrlf of 2026 Flrst Hdf of 2025
37,514,922,411 39,287,623,94(

In which: The provisioned cost ofgoods sold for finished re3l €srate Drc.tucrs inctuds:

+ Itens for a@rued cxpcns.s

, Tle valuc of the prcvision allocated ro rhe cosr of each irem

+ Estimated tine md cost.

- C6l ofseniccs provided

. R€idual wlue sale and liqlidation cosls ofinvestnent prcp.nies.

- C6ts ofcoDdu.ring real$tate hvesrnmt busiDess

- Value of inv.Diory lost ftring the period

" The vahe of each type of iDvdtory that is lost beyond rh€ sianddd during th. period.

- Prcvision for invenb.y dwalurid
Deduclions iom lle cst ofgoods sold

Add 37,5t1,92211 39,28?,623t9r1

3. Financlal operadng revenue (Code 2l)
Target First H.r of 2026 First HaIf of 2025

' IDterest on deposiis and loa6

- Profils froE sclling iivetmdlj
- Dividmds, disoib cd profits

- Interest on defered paymert salrs. paymoL discounls

- Oth.r financial olerating revcnue 136,116,191 122,nA, i

Add l36,at6,t9l
',2,n8,67,
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TU HAI IiA NAM JOINT STOCK COMPANY
TDP Luong Tmng, Lie'n Tuyen Wed Ninn Binh province, Vieham

4. Flnrncid erpenses (Code 22)

Target Fl$t Iftlf of 2026 First HaIfof2025
1.205.0s0.21 1,730,158,171

- Payment discouts, inrcrer on defeEed sates.
- Losses 6oD the Iiquidatiotr offinanciat ibvesmdrs
. E\cbdte mt€ diffftnce los
- Provision for impaimmt of trading securiri€s aDd iiveshent loses

- Deductions frorn fhucial exp.nses.

Add t,205,05q2t t,73qt58,a7t

5. Other income

Tnrgct
- Llquidation tud sale of nxed assets;

I.i$l Hr f of 2026 Flrtt llalfof2025

- Profi! from aset .evaluation;

509,238,48

Add 509,238/6t

6. Other expenses

Target Firrt Erlf of 2026 First Half o12025
. lhe remajnhg wlue of lixed aseir and the ccts of liquidaring or selling .[ca fiGr
.lr6ses due lo as.r revaluarion;

19.189,65{ 1r0,10i

Add 19,t89,651 116,10i

7. Selling ctp€nses and rdminlstrativ€ €tpenses

Target F|irt Hdf of 2026 First HsIfof2025
r) Busns DoaSenent expenses incuEed dring the period 8,995,U7,911 a,225,2rg,Nl

- D€tails of itcm accounlirg for 10% or morc oftoral bllsiness |lmagement cNrs;

- Other business m@g.me!t oxp6es. 8,995,827,91{ 8,221259,00i

b) Sellirs expcDses iicued duiDs thc pdiod 1.U3,U8,1t 997,5?2J11

- Dctails of items accc,unting for l0% or morc oftotll selling expensesj

- Oth.r sclline expens.s. 1,U3,228,1' 997,s7211t

, Reductio6 itr selling expens€s and adminisr.ative experjles

- Reversal ofprovisios for prcduct sd goods warra is;
- Rw€Bal ofprcvisions for rcstrocturirg and otler prcvisions;

8. Productlon md business costs by €Iement

Tsrget Flrst HrU of 2026 Iirst Half of 2025
- Cost ofra$, Mt.rials ed supplis 1,356,737,1t 1,608,089,661

4,t,481,531,13 44,214,430.751

- Depreciation cost offixed assets 3,490,056,70i 3,560,3{8,80

- Oolsourced servicc cos6 2.U5,190,971 2,451,722,571

- Other experses ir cash 9t,763,87( r08,573,971

Add 52152,519$g' 51,943,125,r1
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TU HAI HA NAM JOINT STOCK COMPA}IY
TDP Luong Trang, Liem Tuyen Ward, Ninh Binh province, Vi€rDam

VIIL Trans.ctlons and balances with releted parti€s
Duing the period, tfie Comlany had &e foltowing srak€frolden:

Appat€x JoiDt Srock Compey

Duc Marh Joitrl Stocl Compatry Alliliated company ofthe pdenr compmy

Duing th€ peno4 the Compey conducted t ansactions with retat€d panies 6 foflows:

Appata'( Joint St@k CoDpoy processinS cosrs

Sal€s rcvdue
Duc Mani Joint Siock Company proc.$ing cosrs

Sates rev.nue

.3pftll conbibution

A! ofJune 30, 2026, the balances wiil related partis e ar follows:

Q2 2025

4,364,733,600

5,133,580,760

30t06/2026

I,200,605,600

85,000,000

Q2 2026

6,559,758,000

?,572,t00,9a6

|,448,604,000

t,90t,231,215

40.000 000.000

30t06/2025

3,t31,697,21n

639,582,400

Appatex Joi.i St@k Cohpary Adwce payment to the sell€r

Duc Manh Joht Stock Cmpany Adhce palnenl ro the selld
Joinl Siock Company c6 gt vi chuAn bi mnnh

Schedule maker
(sienatwe, lu Mne)

ChiefAccountant
(Signature, fxtt name)

W rwh Wrr\ +u',
fn,-
U

TL; lf*

Prcparcd on Julr 14, 2026

!'IA NAM
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