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VNSTEEL — THU DUC STEEL SOCIALIST REPUBLIC OF VIETNAM
JOINT STOCK COMPANY Independence - Freedom — Happiness
-------- CEBRPD) e U & ¢ - > JEum—
No.: .50M../CV-VKC Ho Chi Minh City, July 15, 2026

PERIODIC INFORMATION DISCLOSURE
OF FINANCIAL STATEMENTS

To: Hanoi Stock Exchange

Pursuant to Clauses 3 and 4, Article 14 of Circular No. 96/2020/TT-BTC
dated November 16, 2020, issued by the Ministry of Finance, providing guidance
on information disclosure in the securities market, Khanh Hoa Water Supply and
Sewerage Joint Stock Company hereby discloses information regarding the
financial statements for Quarter 2/2026 to the Hanoi Stock Exchange as follows:

1. Organization details: VNSTEEL - THU DUC STEEL JOINT
STOCK COMPANY

- Stock code: TDS
- Address: Km 9 Vo Nguyen Giap Street, Thu Duc Ward, Ho Chi Minh

City.
- Contact phone/Tel: 028.38969612 Fax: 028.37310154
- Email: ............... Website: https://www.thepthuduc.com.vn

2. Details of Information Disclosure:

- Financial Statements for Quarter 2/2026

Separate financial statements (for listed companies without subsidiaries
or accounting units under a superior accounting entity);

[1 Consolidated financial statements (for listed companies with
subsidiaries);

[1 Combined financial statements (for listed companies with dependent
accounting units under a separate accounting structure).

- Cases requiring explanation:

+ The auditing organization issues an opinion other than an unqualified
opinion for the financial statements (for the audited financial statements of 2024):

[l Yes [1 No
Explanatory note required if applicable:
L1 Yes [1 No

Signature Not Verified

Ky boi: CONG TY CO PHAN/PAAEP THU BUC - VNSTEEL
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+ Post-tax profit for the reporting period differs by 5% or more before and
after the audit, or shifts from loss to profit or vice versa (for audited FS in 2024):

[1 Yes L1 No
Explanatory note required if applicable:
[1 Yes [1 No

+ Post-tax profit in the income statement for the reporting period changes by
10% or more compared to the same period last year:

Yes 1 No
Explanatory note required if applicable:
Yes L1 No

+ Post-tax profit for the reporting period is a loss, shifting from profit in the
same period last year to loss this year, or vice versa:

L1 Yes L1 No
Explanatory note required if applicable:
[1 Yes L1 No

This information has been published on the company’s website on July,
15/2026 at the following link: https://www.thepthuduc.com.vn

INDIVIDUAL AUTHORIZED TO REPORT AND

Attached documents:

- Financial Statements for
Quarter 2/2026

- Explanation of the Quarter
2/2026 Income Statement



Vnsteel - Thu Duc Steel Joint Stock Company
Km9 Vo Nguyen Giap Street, Thu Duc Ward, Ho
Chi Minh City

Tax code: 0305409326

Form No. B 01a-DN
(Issued with Circular No. 99/2025/TT-BTC

dated 27/10/2025 of the Minister of Finance)

STATEMENT OF FINANCIAL POSITION
As at June 30, 2026

(Unit: VND)

ASSETS (liloode Notes Ending balance Beginning of year
1 2 3 4 5

A.SHORT-TERM ASSETS 100  660.636.942.284)  410.205.057.361
1. CASH AND CASH EQUIVALENTS 110 30.477.116.383 111.031.134.905
1 Cash L N R lﬁ e ?)4?711?385 51 031 134 905
2 Cash equlvalents 112 60 000 000 000
II1. SI[ORI TFRM RECEIVABLES o 130 e 142 279.815.799 N 9 294 944 651
i Sh01t term tlade 1ece1vables 131 144 022 324 490 81 536 178 688
2 Sh01t term prepayments to supphers 132 211 694 160 122.290. 000
5. Othex short—telm 1ece1vab1es 135 793 002 466 383 681 280
6. Provision for doubtful short-term receivables (¥) [136 (2.747.205.317) (2.747.205.317)
IV.INVENTORIES e | | 417.987.706.414 189, 89.684.497.729
1. Inventories 141 418 403 859 518 190.217.797.145
2. Provision for decline in value of inventories (¥) 142 (416.153.104) (533.299.416)
VI. OTHER SHORT-TERM ASSETS e | | 69.892.303.688|  30.194.480.076
1. Short-term prepaid expenses 161 3.9¢ 965 524 447 1.928. 960.027
2 Deductlble Value Added Tax 162 65 926 779 241 26.671.196.779
Taxes and other receivables from the State Budget [163 1.594.323.270
B. NON-CURRENT ASSETS e || 5068423208 5581224791
II Fl)xED ASSE FS ) - 220 2 594 891 171 3.173.010.846
1. I‘dnglblc leed Assets 221 2 594 891 171 3. 173 010 846
- Cost 222 3 10 995 657 246 310 995 657 246
- Accumulaled Dep1e01at10n (") 223 (308 400 766 075) (307 822 646 400)
3. Intangible Fixed Asscts 227

- Cost 228 300 000 000 300 000 000
- Accumulated Amomzatlon (*) 229 (300 000 OOO) (300 OOO 000)
V. LONG TERM WORK-IN PROGRESS 350"7 - - 9?§ 094 418 o 783.360.018
2: Lonstructlon in Progress 252 993.094.418 783. 360.018
VIl (0} FIIER LONG TERM ASSETS - 270 B | I 480.437.709 ] 1 624 853 927
I. Long-term Plepdld Expenses 271 1. 4§0 437.7 709 %17.624.853.927

280 665 705 365 582

T O I'AL ASSETS (280 = 100+200)




EQUITY AND LIABILITIES Cn‘:)de Notes Ending balance | Beginning of year
1 2 3 4 5
C. LIABILI"IIES 300 434.823.769.535| 195.854.430.946
1L QIIORT TERM LIABILITIES B 310 | 38377 775.769.535| 144.806. 430. 946
1. Short-term Trade Payables 311 206 294 135 828 45. 658 954 884
3. Payables to Shareholders and Profit Distributions {313 436.168.330 465.010.330
4. Short-term Taxes and Payables to the State 314 7194.581.177 195.578.128
Budget T S S | 7o A N, DR e
5. Payables to meloyees 315 27.144.601.485 30 865 860 308
6. Short—term Accrued Expenses 316 36.949.017.494 12 802. 737. 171
10 Other Short-term Payables 320 955.976.946 391 .306.803
11. Short-term B01rowmgs and Finance Lease 191 94.215.496.600 47.000.617.822
Liabiliies 0 -
12. Shont term Prov1510ns 322 9 546 543 675 7 164 846 000
13. Rewald and Welfale Fund 323 L .039. 248. 000 261. 519 500
1. LONG-TERM LIABILITI ILS 330 - 51 51.048.000.000 51.048.000.000
8. Other Long-term Pay Payables 338 51.048.000.000 51.048. 000. 000
D. OWNER'S  EQUITY - - |400 e 230.881.59: 596.047 219 931.851. 206
1. Owne1 S Contrlbuted Capltal 411 122.253. 930 000 122 253 930 000
- Oldmaly shares w1th voting 11ghts 411a 122 253. 930 000 122 253. 930. 000
2. Share Premium 412 17.708. 334.281 17.708. 334281
8 Investment and Development Fund 418 26 752 106. 672 26 752 106 672
10. Undlstllbuted Profit After Tax 420 64 167 225 094 53 217 480 253
- Cumulative undistributed proﬁt after tax to the end 420a 52.180.651.753 46.305.290.177
of previous period i - D D R R 0 T
- Undistributed profit after tax for the current period [420b 11.986.573.341 6.912.190.076
TOTAL EQUITY AND LIABILITIES (440= 440 665.705.365.582 415.786.282.152
300+400)
o Chi Minh City, July 15, 2026
PREPARER CHIEF ACCOUNTANT RRAL DIRECTOR
(\g/ ' JE PHAN
/- /)fn/ | THEP THO BUC
e

Dao Boi Hien

Dang Cong An




Form B 02a - DN
(Attached to Circular No. 99/2025/T T-BTC
dated 27/10/2025 of the Minister of Finance)

VNSTEEL - THU DUC STEEL JOINT STOCK COMPANY
Address: Km9, Vo Nguyen Giap Road, Thu Duc Ward, Ho Chi Minh City
Tax code: 0305409326

INCOME STATEMENT
For the period from 01 Jan 2026 to 30 Jun 2026

Quarter 02 Year 2026
(Unit: VND)

Quarter 02 Year-to-date
No. Items Code Notes
This year Last year This year Last year
1 2 3 4 5 6 7

1 |Revenue fr fr om sales and service provision 01 VIL1 515.343.800.801 549 250.213.311| 1.351.835.060.725 950 772.444.758
i Revenue deductions (62*04+dg;bg+07) - | 7627 ] AW.VZ A i 8?2162?.283 1.1:1;.;18.660 T = i 71;370957631 = 7;;72.914.652
2.1 |- Trade discounts T w || sooeess|  Lisemsew| 1733.095.631| 147291465
73 Net revexTe from sr'lilres alase:lce [;;/ISIJIIME)W o ?’” h 4777;;1 541.774. 118 Fo 548 106.594.651 1.350.10?96;.@ I 949 299.530. 106
4 |Cost of goods s sold ' N 11 | v | 489.816.924.881) 5346 669.979.727| 1292734370438  919.152.243.475
75. Gross pruﬁt from sales and service provision (20—10—11) 20 T A——24‘724.849.237 13.436.614.924 5;6%43576 I 43017772876631
kx 7 G{II;I/(IOSS) fr om drlsposalnﬂx-'iestim;]t;perty* 4217 1= e o S oY il HECE
7 Financial income ] 272777VH74 74.?);77877296 [T z?sﬂ?ssso i 777”37481 366790; B ”7»37.52a873.159
é Tm:mcm;;;&penses B . 23 7 777VA171.? ) 7””17079% 312 I 110.139.848 o 1.937. 45{569 = 7724;.7473.4879

| which: imerest expenses S | Leswzs2|  se7woem|  Lewsin6s 30710944
9 Sellmg expenses - - - j’ll?bA 4729@3:988 o ;8;3 227766 ol 15.0;2;15.360 B 7;9@{8.596
71(; Genernl and admmlst;;tlve expenses - 26 ) 7"\;117787 B H&SE(E BE 8.492.521.444 i 79E 759.331 i 726.46.‘;.829.5&)
11 |Operating pluﬁtr i30—20+21+22(723:-25+26; I 737(; | 9.640. 828 148 3355177719767# 14.761.935:004 - 76.0576.76477.7755
i2|other income | s | v R
713 Other expenses S - 3; a 777\7117; 1 A . -
14 |Other profit (40:371 32) R R . N

15 |Total profit before tax (S0=30+40) w0 || ocwsmies| 33550709 14761939.004] 6056647755
16 [Current i income tax expense ( (20%) A 5771"” 7711.? | 1751%4;17 o 76..6979.2;:"3 B 727%536376&3 . 1.307.213.945
17 bchlxed corporate income tax expense | 7527 D I I T
]8 Plnﬁtrz;frt;‘ corporate mcoﬁe tax (60 50 51 5;) o ;]* o 7777; §§§6§46?7 B 2 588;7% o 11@6;37341 7 777:( 749 433 810
715 Basic emnmgs per share o 7<776 B 645 i 71;; 9 9;30 e 388
iO Dllutéd e'unmgs per sharei - 7(7: o 7;iﬁ R 7;7 A i S ::7 -

PREPARER CHIEF ACCOUNTANT

\Wb e

Dao Boi Hien Dang Cong An




VNSTEEL - THU DUC STEEL JOINT STOCK COMPANY Form B 03a - DN
Address: Km9, Vo Nguyen Giap Road Issued in accordance with Circular No. 99/2025/TT-BT(

Thu Duc Ward, Ho Chi Minh City dated October 27, 2025 of the Minister of Finance)
Tax code: 0305409326

STATEMENT OF CASH FLOWS
(Indirect method)

For the period from 01 Jan 2026 to 30 Jun 2026

Unit: VND
from the beginning of the year to the end o]
Items Code | Notes Corr :
Current period Ol.ﬂl esponding
period last year
1 2 3 4 5
I. CASH FLOWS FROM OPERATING ACTIVITIES
LProfitheforetax ET | 14761930004 6.056.647.755
2. Adjustments = o a e il 3 377. 489.5. 538 4.185. 646.622
- Deplec1at10n of ﬁxed assets and mvestment propemes 02 578.1 19. 675 846 975. 787
- Provisions 03 2.264.551‘363 3.482.389.630
- Gams/tosses from torelgn exchange ‘dtffere'nces ansmg from. 04 (950.949.087) 78 955.693
revaluation of monetary items denomlnated in foreign currencies
- Gams/(losses) nom mvestmg actlvmes 05 (143 580. 064) (253 385.432)
- Interest expense 06 1 .629.347.65 1 30. 710. 944
- Other adjustments 07
3. Operating profit before changes in working capital 08 18.139.428.542 10.242.294.377
- Increase/(decrease) inilr'eceivables . I - (99 785 379 421) F 76.07;;9.67706.003
Incxease/decnease in mventones 10 (228 186 062 373) (71.629.665.429)
- Increase/decrease in payables (excludmg accrued interest and 1 187.004.234.212 25 285.063.362
cotpoxate income tax payable)
Inctease/demease in p1epa1d expenses 12 (1.892.148.202) (1.818.574.353)
- Increase/decxease in trading securities 13
- Interest expense paid 14 (1.573.878.230) (15 676 060)
- Corporate income tax paid 15 (1.211.355.260) (198 766 078)
- Other cash inflows from operating activities 16
- Other cash outflows | from operating activities 17 (259.100.000)| (157 800 000)
Net cash ﬂows from oper(mng acnvmes 20 (127.764.260.732) (32 21 3 5 I 8.178)
1. CASH FLOWS FROM INVESTING ACTIVITIES
1. Cash paid for pmchase and construction ot fixed assets and 1 (209.734.400) (322.525.000)
other long-term assets
2. Cash received ﬁom llqu1ddt10n and dlsposal ofﬁxed assets 20
and other long -term assets
3. Cash patd for lendmg and puxchasmg debt msnuments of othe 23 - - 7
4 Lash 1eeovexed tlom lendmg and se hng debt instruments of of 24 D
5. Cash paid for investment in other entities 25 I e R
6 Cash 1eeove1ed ﬁom cap1ta1 conmbutlon to other entmes 26 N D R




from the beginning of the year to the end o

Items Code | Notes >
Current period Cox:respondmg
period last year

R BRSO W R Al . P

7. Cash 1ece1ved ﬁom mtexest d1v1dends and proﬁt shmed 27 211 251 %96 s 77213 440. 228

Net cash ﬂows from mvestmg tlctlvmes 30 I 5 16.8 96 ( 109. 084 772)

L. CASH FLOWS FROM FINANCING ACTIVITIES

1 Cash?ace??ed ﬁom;su;ée;” shales;d cap1ta1 coﬁbut?r; ; e i o

2. Cash paid to owners for capital returned or repurchased shares| 32

3. Cash received from borrowings | s || 166185819800 |  31.089.003. 694

4. Cash paid f for plmmpal repayment of bmrowmgs 34 (1 18 970 941 022)

5. Cash pa1d for pr 1nc1pa1 repayment of fmance lease llab111tles 35

6. D1v1dends pald to owners - 36 (28 842. OOO) (33 387 750)

Ner cush ﬂows from f nancmg actlwtles 40 4 7.1 86. 03 6. 778 3 I .055.615.944

Net mcncasc/(decrcasc) in cash and cash equlvalcnts (50 =20+ 50 (80 576 707 058) (1.266.987.006)

Cash and cash equlvalents at the begmnmg of the period 60 111 031.134.905 41 071 545.578

Effec;n" f;change r;té ﬂuctuatlons or? cash and cag (u]i;/aleﬁr;ts 6177 N 227 688 536 " 14 394 677

Cash and cash equivalents at the end of the period (70=50+6 70 VI.1 30.477.116.383 39.818.953.249

Ho Chi Minh City, July 15, 2026
PREPARER CHIEF ACCCOUNTANT R

Dao Boi Hien Dang Cong An




VNSTEEL - THU DUC STEEL JOINT STOCK COMPANY Form B 09a - DN
Address: Xm9, Vo Nguyen Giap Road, Thu Duc Ward (In accordance with Circular No. 99/2025/TT-BTC
Ho Chi Minh City dated October 27, 2025, of the Minister of Finance)

Tax identification number: 0305409326

NOTES TO THE FINANCIAL STATEMENTS

QUARTER 02, 2026

I - CHARACTERISTICS OF ENTERPRISE OPERATIONS

1. Capital ownership structure: Joint Stock Company (State-owned: 65%)

Vnsteel - Thu Duc Steel Joint Stock Company was converted from a state-owned enterprise, Thu Duc Steel Company. The Company officially transitioned into a
Jant to Business Registration Certificate No. 0305409326 dated December 29, 2007, issued by the Department

joint stock company on December 29, 2007, pursu
with the 7th amendment to the Business Registration Certificate for a Joint Stock Company registered on May

of Planning and Investment of Ho Chi Minh City,
3,2024.

The Company's headquarters is located at: Km9, Vo Nguyen Giap Road, Truong Tho Ward, Thu Duc City, Ho Chi Minh City

The registered charter capital of the Company is 122,253,930,000 VND, the actual paid-in charter capital as of June 30, 2026, is 122,253,930,000 VND;
equivalent to 121,225,393 shares, with a par value of 10,000 VND per share.

2. Business sector: Production of iron, steel, and cast iron.

3. Business lines: The primary business activities of the Company are:
" Proauction, trading, mport, and export of sieel and sieel proaucls; raw materiats, Juels, ana metal scraps jor sieel

production; materials, equipment, and spare parts for steel production, construction, transportation, mechanics, and

industiv
Production and trading of oxygen, nitrogen, and argon in gaseous and liquid forms; trading and installation of production

and usage equipment systems for gases;
_ Production and trading of construction materials (not produced at headquarters);
_ Port business and operations;
_ Forwarding and freight transportation services, warehousing and workshop rental services;
Construction and trading of high-rise buildings, offices, and residential housing.
4. Normal production and business cycle: 12 months annually
5. Characteristics of the enterprise's operations during the financial year that impact the financial statements:
The Company is currently requesting an extension for land lease up to the present time to allow sufficient time for preparing and implementing the relocation of
the factory out of the inner city of Ho Chi Minh City; however, the Company has not yet received the official approval letter from the People's Committee of Ho
Chi Minh City and the Department of Natural Resources and Environment of Ho Chi Minh City regarding this matter.

On March 16, 2026, Vietnam Steel Corporation - Joint Stock Company issued Official Dispatch No. 278/VNS-TCKT regarding the commitment to provide
financial support and operational assistance for the Company to continue its operations.

6. Enterprise structure:

- List of subsidiaries: None
- List of joint ventures and associates: None
None

- List of affiliated units without legal status and under dependent accounting:
7. Number of employees at the end of the reporting period or the average number of employees during the reporting period.
- Total number of employees of the Company as of 31/03/2026 is 343 people

8. Statement of comparability of information on the Financial Statements:
ancial Statements in accordance with relevant legal regulations such as enterprise law, securities law, etc.:

9. Notes on other information on the Fin.
II - ACCOUNTING PERIOD AND CURRENCY USED IN ACCOUNTING

1. Annual accounting period: Starts on January 1 and ends on December 31 annually.

2. Currency unit used in accounting: Vietnamese Dong (VND)

I1I - APPLIED ACCOUNTING STANDARDS AND SYSTEM

1. Applied 2 i fom: The Company applies the Enterprise Accounting System in accordance with Circular 99/2025/TT-BTC dated October 27,

- Applied accounting SySIem: 5475 jsq;ed by the Ministry of Finance.

2. Statement of compliance with Accounting Standards and Accounting System:
The Company has applied Vietnamese Accounting Standards and relevant guidance documents issued by the State. The
Financial Statements have been prepared and presented in full compliance with the provisions of each standard, the circulars
guiding the implementation of the Standards, and the current Enterprise Accounting System.

Trang 1



IV - ACCOUNTING POLICIES, ACCOUNTING ESTIMATES, AND APPLICABLE RELEVANT LEGAL REGULATIONS

1. Principles for converting financial statements prepared in foreign currencies to Vietnamese Dong: The Company complies with the guidelines of the

Enterprise Accounting System

2. Exchange rate types applied in accounting: Transactions arising in currencies other than VND are recorded
between the buy

and sell rates at the time the transaction arises.

3. Principles for determining the effective interest rate (market interest rate) used to discount cash flows:

4. Accounting policies for cash and cash equivalents: Cash, bank deposits, and cash in transit include:

at the average real exchange rate

- Basis of measurement: historical cost

- Principles and methods for converting other currencies to the currency used in accounting: At the real exchange rate
5, Accounting principles for financial investments:

a) Trading securities;

b) Investments held to maturity;

¢) Investments in subsidiaries, joint ventures, and associates;

d) Investments in other entities;

dd) Accounting methods for other transactions related to financial investments.

6. Accounting principles for receivables: Customer receivables are presented in the Financial Statements at book value.

7. Accounting policies for inventories:
- Accounting policies for inventories; According to the historical cost principle
- Inventory valuation method;

+ Main raw materials: According to the weighted average cost method for the month.

According to the weighted average cost method for the month.
According to the weighted average cost method for the month.

+ Raw materials:

+ Semi-finished and finished goods:
- Inventory accounting method; According to the perpetual inventory system.
- Provisioning method for inventory devaluation; In accordance with the Ministry of Finance's Accounting Standard No. 02 "Inventory".
- Criteria for allocating raw materials and materials;

- Accounting policies related to inventory for high-risk contracts.

8. Accounting principles and depreciation of tangible Fixed Assets (including perennial crops for periodic products, working animals), intangible Fixed

Assets, finance lease Fixed Assets, and investment properties:
At historical cost (-) accumulated depreciation.

- Accounting policies for Fixed Assets (tangible, intangible, finance lease);
Applying the straight-line depreciation method

- Depreciation method for Fixed Assets (tangible, intangible, finance lease);
9. Accounting principles for biological assets:

10. Accounting principles for business cooperation contracts:

11. Accounting principles for deferred expenses:

- Deferred expenses related to production and business costs under 1 year are recorded as prepaid expenses under 12 months and allocated gradually
to production and business costs within 12 months.

- Deferred expenses related to production and business costs over 1 year are recorded as prepaid expenses over 12 months and allocated gradually

to production and business costs over 12 months.

- The calculation and allocation of deferred expenses under 12 months and over 12 months into the production and business costs of each period are based on the
nature

and scale of each type of expense to select an appropriate allocation method

12. Accounts payable to suppliers are measured at transaction value plus directly attributable costs

13. Accounting principles for payable dividends and profits:

ccrued expenses: Expenses that have not actually arisen but have been provisioned in advance into production and business costs

14. Accounting policies for a
the matching principle between

during the year to ensure that when expenses actually arise, they do not cause volatility in production and business costs, ensuring
revenue and expenses (such as electricity, water, etc.)

15. Accounting policies for deferred revenue:

16. Accounting principles for provisions:

17. Accounting principles for deferred income tax:

18. Accounting policies for borrowings and finance lease liabilities:
19. Accounting policies for borrowing costs: Borrowing costs are recognized and capitalized in accordance with Vietnamese Accounting Standard No.

16 — Borrowing Costs

20. Accounting policies for convertible bonds:

21. Accounting policies for owner's equity:

- Owner's contributed capital is recorded based on the actual capital contributed by the owner.
- Principles for recognizing asset revaluation differences.

- Principles for recognizing exchange rate differences.

Trang 2
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- Retained Earnings reflect the business results (profit, loss) after corporate income tax and the Company's profit distribution or los

22. Principles and methods for recognizing revenue and other income:
- Revenue from the sale of goods and provision of services

+ Sales revenue.

+ Revenue from service provision.

+ Construction contract revenue.

+ Revenue from the sale of real estate, such as tourist apartments, office-tel units, or similar products.

+ Revenue from the sale of investment properties.

- Financial income;

- Other income.

23. Accounting principles for revenue deductions:
24.
25,
2
27.
28.

Accounting principles for cost of goods sold:

Accounting principles for financial expenses:

S

Accounting principles for selling expenses and enterprise management expenses:
Accounting principles for the sale and disposal of Fixed Assets and investment properties:
Principles and methods for recognizing current corporate income tax expense (including supplementary corporate income tax expense in accord

with global minimum tax regulations) and deferred corporate income tax expense.

29. Other accounting principles and methods:

s handling status.

ance

V- SUPPLEMENTARY INFORMATION FOR ITEMS PRESENTED IN THE STATEMENT OF FINANCIAL POSITION:

1. Cash and cash equivalents:

Unit: Vietnamese Dong

Cash and cash equivalents held by the business that are not restricted in

End of Period

Beginning of year

use

- Cash on hand: Includmg 343.237.445 215.044.172

+ Cash in VND: 240.879.761 113.617.154
T 102.357.684 101.427.018

+ Cash in 1oxe1gn cunency (USD)

- Demand deposns (1) Includmg

+ Cash in VND: -
+ Cash 111"torelg11 cuuency (USD)

- Cash eqmvalents )

+ Bank term deposits: 1 month

30.133.878.938
28.963.220.202

"~ 1.170.658.736

50.816.090.733
T 9.834.066.274
©40.982.024.459

60.000.000.000

©60.000.000.000

Total

30.477.116.383

111.031.134.905

- (1) Detailed disclosure of demand deposit balances by bank accounting for 10% or more of total demand deposit balances;

- Cash in VND:
+ At Vietinbank, Branch 1

+ At Bank for Investment and Development of Vietnam - Ho Chi Minh City Branch

- Cash in Foreign currency (USD):

+ At Bank for Investment and Development of Vietnam - Ho Chi Minh City Branch

3. Trade receivables

24.771.761.185
4.108.215.322

1.112.508.687

End of Period

Beginning of year

Criteria

Carrying amount

Provision value

Carrying amount

Provision value

a) Short-term trade receivables:

144.022.324.490

(2.747.205.317)

81.536.178.688

(2.747.205.317)

- Details of receivables from customers accoummf, fox 10% or more

“+ Southern Steei C(ﬁnpany Limited - VNSTEEL

143.998.637.536

21213.388.752|

747205317

81.504.824.873

15.210.771. 226

(2.747.205.317)

4 Chlp Mong GlOlI]) Co.; Ld ] - - - 120.03; 038. 04? 467 | 63.546.848.330
+ Loi My 2 Txanspoxl Seche Tradmg, Oner mgmbel LLC e 274 747 %(E 73fl7 i (23720757317)7 2.7474727953177 L 7i2A77477.205.3l7)
- Other trade receivables:  23.686.954 31.353.815
¢) Trade receivables from Related parties (detailed by object) 21.237.075.706 - 15.242.125.041 -
+ Southern Steel Company Limited - VNSTEEL 21.213.388.752 15.210. 771.226
+ Nha Be Steel Joint Stock Company VNSTEEL 23.686.954 31.353. 815

165.259.400.196

Total

(2.747.205.317)

96.778.303.729

(2.747.205.317)

Trang 3



4. Other receivables

S End of Period Beginning of year
Criteria
Carrying amount | Provision value Carrying amount Provision value
a) Short-term: 793.002.466 - 383.681.280 -
_ Receivables for deposn interest - i ) - - 67671232
- Receivables hom employees (Soc1al Insur'mce Health Insmance Unemp 376 537 534 Tk e il | 300 923 532 -
- Deposns and escrow (244) o o 25 000 ooof L 10. 000.000| )
- Advances (141) b - - L 325 8007932 [ R | B 086 516 B
- Other receivables i 65.664.000 o ol el 3 S Ly L
Total 793.002.466 383.681.280
6. Bad debts
End of Period Beginning of year
Items %
Historical cost Rec::leuleable Debtor Historical cost |Recoverable value Debtor
- Total value of receivables and loans past due or not yet due but likely to be unrecover: able; ] sttty TR P, ) r i
+ Loi My 2 Transport Service
Trading One-member LLC 2.747.205.317 2,747.205.311
Total 2.747.205.317 - - 2.747.205.317 - -
7. Inventories:
End of Period Beginning of year
Items
Historical cost Provision Historical cost Provision
- Raw materials and supplles 107. 448.522.070 68 267. 842745 | r
- Tools and supPllcs i - B ) ) 176.115. 623 =N e 174 388 584 - B
- Semi-finished steel blllet ploducts 67 382.509.559 45.479. 094 746 o
- Finished gzoods | 204.369.671.937 (416.153.104) ©76.296.471.070 (533.299.416)
Total 418.403.859.518 (416.153.104)|  190.217.797.145 (533.299.416)
8. Long-term unfinished assets
End of Period Beginning of year
Items
Historical cost | Recoverable value | Historical cost Recoverable value
b) Construction in progress: ) -
- Lqpnal construction e o 783i69 018 N R 7183.3@.01}? ) =
- Lactory IL/()(.(I/I()H pr ()/ec[ cosls - 783, 360.018 783.360.018
- Petﬁlgdlc maintenance a and repairs R 209 734, 400 S . . o
© Repair of mater ial slgta(re/1001s and mﬁlef//lql u)mluemadv . 98404400 I R
+ Roof cladding repair 111.330.000
Total 993.094.418 - 783.360.018 -
9. Increase and decrease in Tangible Fixed Assets:
Buildings aud Machiery Vehlfle§ Office Pel‘ennml. pl:.mts
Item 5 trans g t for periodic Total
structures Equipment 3 o
devices equipment output

Historical cost of Tangible Fixed Assets

Beginning balance 42.138.028.976| 234.435.146.965|  29.861.355.983 310.995.657.246
Endingbalance | 42138028976 234.435.146.965|  29.861.355.983 - 310.995.657.246
Accumﬁlated (lel;lr';ciailrion 7 A N N - - N

Beginning balance | 41.827.530.669| 232283775, 087|  29.690979.201| 4. 00361443 | 307.822.646.400
Depreciation in the year | 33.583.055|  378.405.222| co9s06l | 998334| 578.119.675
Ending balance 41861113, 724| 232.662.180.309 29.757.277.265 4.120.194.777 ' 308.400.766.075
ém‘rying amount ] . N R S B .
Beginning balance | 310498.307| 2.151.371.878 T 170376782|  540.763.879 - 3.173.010.846
Ending balance - 76915252 1772966656  104.078.718]  440.930.545 T 2594891171
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* Historical cost of Fixed Assets at the end of the year awaiting disposal:

301.744.769.267

* Commitments regarding the purchase and sale of significant Tangible Fixed Assets in the future: 122.113.393
10. Increase and decrease in Intangible Fixed Assets:

Land lease right Land lease right Copyrights pr::::tsyt l:iaglh ts M:::“g‘:::m Othe;;:::snglble Total
Historical cost of Intangible
liergirnpinérb:l'z-xpciei AL Tl o e W Bl g 2o, by o —b Yol Pl IO dOO s ji 77 I 4 i 30070007000
Ending balance el R 300000000 | 300000.000
Accumuiated am(;rtlz:moniw EREa | o et . ey . 77 4: Ly r ak ,,,; =
Beginning balance S e SRR 3000000000 | 300000000
-}\mOlllZﬂKl?(r)l:l’;l theye'arim T 77; P [T M ,:mv777 77 77 i B o 777 = .
A A - TN A N w11 L I [ R T
Remaining value of intangible
fixed assets. S b Ml | s TR - R e T |= e = = Ty
- Atbeginningofyesr ({0 L
- At end of year

14. Prepaid expenses

End of Period

Beginning of year

Item
a) Short-term: 3.965.524.447 1.928.960.027
- Tools and msmlmulls in use - - ) = I 37 ES&]TH % T F .. l 6397'5377 205
—Employee health msthhnéé cost - 1 85663034 7 ©289.622.822
b) Long-term: T R T ndsosre | 1.624.853.927
- Tools and instruments in use: o AN N i T 1480437709 | T 1624853927
Total 5.445.962.156 3.553.813.954

17. Accounts payable to suppliers

End of Period

Beginning of year

Item
a) Short-term accounts payable to suppliers: 206.294.135.828 45, 658 954.884
(Deim/\ ﬁ)/ LHC/I wb/cct accozml!ng?o?l(}/ or more o}til;ltioml — T - e -
pa yahl e )
At any I vnsteeL | 4565%9 7777777 - ”71”91 L 608 700

- Southern Steel Company anted VNSTEEL

- Air \ Water Vietnam Co Ld
- ”1111115 Hieu Steel Co ,Ltd

- Binh An Phat Pr oduction Tladmg Services ( Company lelted

- Huon;, Loan Steel Production Txadlm, Company Lumled

- Asia Steel Joint Stock Company

- CNG Vietnam Joint Stock Company

2018 73@0

22 980 1132.450

" 7.000.000.000
5.303.602.788

T 16.026.513.800|

©2.088.056.880
489.720.000
8.150.881.200
~10.511.305.200
5.120.090.800
3.754.411.343

-Le Khanh Ploductlon and ~1 1ad1ng leltediCmp[;n;y R T 37.295.997.100 54.000.000
- Payables to othex subjects i ) ; — 115.246.497.88i A - 771_“; 57785870 76i
Total 206.294.135.828 45.658.954.884
d) Accounts payable to supphers bemg related parties 940.245.720 2.327.404.276
~Southem Steel Company Limited - VNSTEEL T amesssoo| T 1.911.608.700
- Binh Tay Steel Wire Nén:i;jpxxlt Stock Cm’n?;;liyi I 18.823.497| ]
- Vietnam Fmelép Trade Loglsncs Joint Stock Companyi 77777 N © 38.681.555| -
- Metallurg gical Ellg,lr{eel ing .l;;ﬁ Stock ColTpany - B 44287947375766 - T 279.749.800
- HCMC Metal Joint Stock Company e - 2;17935 994 o  132.525.840
' y- V1 o eammaes| 3519936

- Nha Be Steel Joint Stock Company - VNSTEEL

18. Dividends and profit payables

Item

End of Period

Beginning of year

- Payaﬁ&vidends, profits for non-deposited shares

436.168.330

465.010.330

Total

436.168.330

465.010.330
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19. Taxes and amounts payable to the State

Amount actually

- Expenses for equipping umforms for employees of tl

- Sales volume discount (ClupMon;, Gloup LTD)

mpany

he Company

1 962 ()00 000

Item Beginning of year :I:x::]g“t::);::l:: paid during the Ending balance
_ vear

2) Payables (1.398.745.142)]  17.783.505.646 |  9.190.179.327 7.194.581.177
- Short-term T (esdsaan)| 17783505646 | 9190179327 | 7.194.58L177
vaT = r. - s o Rle Y [rak eyl 7{4?95&)77797 2416 954.079 s
+ Epr?}ndfmportVdrlrl’t'iesw;r - - o e SN | T5757117082 287 5540 R I 77 L -
+Corporate income tax T | isnamoss| 2775365663 1211355.260) 1.751.143.491
t Personal income tax | 8300000] 1149754485 1.158.054.485 i 1. e ey
T -~ . R e o . Feag (1.594323.270)| 10886, .597.612|  3.848.975.536 | 5.443.298.806
+ Resource tax —— [ wsos|  7sis0]  757.680] 138.880

Total (1.398.745.142) 17.783.505.646 9.190.179.327 7.194.581.177
20. Accrued expenses

Item End of Period Beginning of year
a) Short-term: 36.949.017.494 12.802.737.171
Tisestemens®s. . L. Lliioo T i019s9a23s|  46.489.814
- Accrued elecmcltyicosts% IR L M Skl ‘77752 862.888) = 4.560.619.921
- Raw materials in stock without invoice RN K e 4488638, gooo| 8120627436
- E‘(penses of\velhxe nature i{;;mpl&));eesiof:rtl’{e Col - =l = . 583. 0007000 e i

- Sales volume dlscount (Southem Steel) BT 10 1799.056.000
- Other accr ued e expenses 2.037.500. 000 75. 000 000
Total 36.949.017.494 12.802.737.171
21. Other payables
Item End of Period Beginning of year

a) Short-term:

o, Oxyg,en cylmder deposns lecelved

- Other payables and obhganons

- Trade union fees o - 2332413975 G 62.796.177
- Company y staff social s suppon i funds S - . T 24545878 o T  24.545.878
- Pé;ébles for lunch and toxic ic work hazard ard allowances - T 511.049.035 = B T 159.363.698
—VBrond mtexestr(pr)aldioil:bel1alrfofr@;sb;ytil;(%ﬁlpany) - 90724770 - 90724770
- Other payables and obligations (3388 - 1388) N 76415968]  53.876280
Total 955.976.946 391.306.803
b) Long-telm
- Long-term deposnts and collaterals als received I ) o .
+R.C Real Estate Deveilanmem and Finance Joint Jint Stock Company (REFI I o S(W)OF)()OE)O S 50.000.000.000
+ Anh Nt,uyet FOODS Service Co'?d‘(im;eal catcﬁng) ) T 50.000.000 -  50.000.000
' B i 99000000 © 998.000.000

51.048.000.000

the year

the year

Total 51.048.000.000
25. Provision for liabilities
Beginning of the Increase in Decrease in
Item g ye-ngr provision during | provision during End of Period

a) Short tu'm'

- Pr ovmon for liabilities (Salaly p10v1510n fund fund approj opnatmn)
- Provision for liabilities (Severance allowance appxopuanon)

~ 7.164.846.000]

9.546.543.675

7.164.846.000

©9.546.543.675

Total

7.164.846.000

9.546.543.675

7.164.846.000

9.546.543.675
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27. Owner's Equity
a) Statement of changes in Owner's Equity

Items under Owner's Equity

Item Owner's ; ; : .
contributed Capital surplus Oth‘: 3;:;1er s R:::;':;::::J_af::‘lgsgs Other items Total
capital q
A 1 2 4 7
Beginning balance of previous | 1,5 553 930 000  17.708.334.281|  26.752.106.672  45.964.234.871 212.678.605.824

year

- Capital increase in previous year

il om in pre evlous year
- Apy opuanon for development investment fund

- Appl opri 1at|0n for bonus and welfale fund
- Dmdend payout (Year 2024) Ii

- Bonuses for the Board of Directors, Member of the Boand of Supelvnson s, and Boaxd of Managemenl ofthe Compal

| (00.000.000)

47 749 433. 810

4749433810

~(300.000.000)

Ending balance of previous year 122.253.930.000 17.708.334.281 26.752.106.672 50.413.668.681 217.128.039.634
f:i'_“"'"g balance of current | 59 553 930,000 17.708.334.281|  26.752.106.672|  53.217.480.253 : 219.931.851.206

- Inu ease in Lapltal dmmg cunent year

- Plof’t in current year

- Apprc opnatlon for developmem mvestmem fund

- Appr opriation | for bonus and weltale fundr B

- D1v1dend payout ( (ear 2025) 7]

11.986.573.341 |

(1.036.828.500)|

e
O]

- Bonuses for the Board of Directors, Membel of the Boald of Supel VISOTS, and Boald of Mana;,ement of the Company -
Ending balance of current year | 122.253.930.000 17.708.334.281 26.752.106.672 64.167.225.094 230.881.596.047
b) Breakdown of owner’s contributed capital

Item End of Period Beginning of year
- Conllibuted capital of Parent Company 79.465.100.000 79.465.100.000
i Contr /huledwp//a[ afVlelrmm bteel Corpor ion - IS( 79.465.1( 100.000 " 79.465.100.000

- Contributed capltal of othel part ties
+ C onn/bu/ulwp//al nfMl Le Ba 1’/11/0110
¢ Contributed L[l}?ll[ll of (zemudcpt Joint Stock C mnpany

+ (.(ml//hmul capital of other parties

42.788.830. 000

85 76.7:40.000

5.875.000.000
28.337.090.000

| 42.788.830.000
©8.576.740.000
8.490.000.000
25.722.090.000

Total

122.253.930.000

122.253.930.000

¢) Transactions regarding capital with owners and distribution of dividends and profits

Item

Current year

Previous year

- Owncl s investment capltal

¢ Contributed capital at beginning ofyum

122. 253.930.000

© 122.253.930.( 000

122.253. 930.000
122.253.930.000

Total 122.253.930.000 122.253.930.000
d) Shares

Item End of Period Beginning of year
- Number of shares leglsteled for 1ssuance 12.225.393 12.225.393
- Numbel of shale< sbid td the publlc S S o - 1272257393 o - V) 225 393
¢ Common shares - - | o ©12.225.393 . 12225393
* Par value of outstanding shares: 10,000 VND
30. Off-balance sheet items
d) Foreign currencies of all types:

Item Current year Previous year

52.327,33 1.571.611,48

-USD
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VII - ADDITIONAL INFORMATION FOR ITEMS PRESENTED IN THE STATEMENT OF INCOME

Unit of measurement: VND
1. Total revenue from sales and services

Item

2nd Quarter of 2026

2nd Quarter of 2025

a) Revcnue

tl)e sale and hquldatlon of mveslment propemes)

514.760.858.109

538.244.799.682

'10.128.632.800

- Revenue from pr 0v1dmg services (eXCllrlaﬂlrf; construction sewnces) S 7 5@4]17?2 A T ~ 10.128.632.800
- Revenue from the sale of matenals scrap, and other activities. 528.095.500 876.780.829
Total 515.343.800.801 549.250.213.311

b) Revenue from related parties (details for each party) 320.578.075.932 470.118.252.801
’ 36992375 53225759975,

-~ Nha Be Steel Joint Stock Company VNSTEEL

- VICASA Steel Joint Stock Company - VNS’ FEEL

- Southern Steel Company Limited - ed - VNSTEEL

- Binh Tay ‘Steel Wire Nemng Joint Stock Company

_ VINAKYOEI Steel Co., Ltd.

224 615. 912 957

95.925.170.600|

55.654.016
204.243.097.410

~90.696.819.000

2. Revenue deductions

Item 2nd Quarter of 2026 2nd Quarter of 2025
- Trade discounts 802.026.683 1.143.618.660
Total 802.026.683 1.143.618.660
3. Cost of goods sold
Item 2nd Quarter of 2026 2nd Quarter of 2025

- Cost of finished goods and mer chandlse sold (excludmg fair value 1educt

- Cost of selhng mateuals scrap, and othel semces

- Provision for devaluauon of inventory, provision for devaluatlon of

blolo;,]ual assets

- Reductions to cost of goods sold

483.990.421.897

416.153.104

527.007.666 |

526.334.444.813
816.883.738

508.278.997

| 4.883.342.214

(1.182.431.061)

Total 489.816.924.881 534.669.979.727
5. Financial income

Item 2nd Quarter of 2026 2nd Quarter of 2025
- Interest income from deposns and loans 114. 229 146 168.164.412
- Gain from fotelg,n e\(chang,e rate dlffexences 1 977 325.643 2 184 340.660
_ Other financial income 532.507 1.941.258

Total 2.092.087.296 2.354.446.330
6. Financial expenses

Item 2nd Quarter of 2026 2nd Quarter of 2025
- Bonowmg costs 1 093.570.252 30.710.944
- Loss from forei| eign e\clnnge mte dlffexences '5.589. 037 78.955.693

542023 4732211

- Other financial expenses

Total

1.099.701.312

110.139.848
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9. Selling expenses and general & administrative expenses

Item

2nd Quarter of 2026

2nd Quarter of 2025

a) General & administrative expenses incurred in the period:

- Administrative staff costs
- Materials and office supplies expenses

- Depreciation of administrative fixed assets
- Taxes, fees, and charges

5.107.292.714

598.870.318

L0

42896982

T 4.910.247.306
T 296.444.151
73.181.295
©267.877.720
1.831.574.477

- Outsourced s;;;/;ce expenses 7 7 o A A, B e, 39?877@0487258 - - 18l
- Other cash expenses 2.169.338.416 1.113.196.495
Total 9.785.663.085 8.492.521.444
b) Sellingﬁexggnsesﬁiﬁncgﬂl‘iltheipeliiod;7 e e s Tl s e e
136.030.056

- Material and packaging expenses

- Outsourced service expenses rgl A o e = | R T 5.568. 144.015| o 37%8871982
- Other cash expenses 586.569.917 424.410.784
Total 6.290.743.988 3.833.222.766

10. Production and operating costs by element

2nd Quarter of 2025

Item 2nd Quarter of 2026
- Raw material and material costs 606.517.779.921 473.823.494.388
il A - tor T a U PR W T27211210828) 22956334205
- Fixed asset depreciation costs oW LR RS S 2840660 0 T 362283227
o e A ~ 7es21188002] 60.165.402.277
g~ — T T = e o T 9424555407 T 5.669.924.548
Total 720.257.574.818 562.977.438.645

11. Corporate income tax expenses

2nd Quarter of 2025

Item 2nd Quarter of 2026
- Accounting profit before tax 9.640.828.148 3.355.177.196
- Tax based on current (IF rate (20%) 1.751.143.491 766.919.833
Current corporate income tax expense 1.751.143.491 766.919.833
Corporate income tax expense (*) 1.751.143.491 766.919.833
VIII - SUPPLEMENTAL INFORMATION FOR ITEMS PRESENTED IN THE STATEMENT OF CASH FLOWS
3. Borrowing proceeds during the period
Item 2nd Quarter of 2026 2nd Quarter of 2025
- Proceeds from ordinary loan agreements 94.815.496.600 31.089.003.694
Total 94.815.496.600 31.089.003.694

4. Actual loan principal repaid during the period

Item

2nd Quarter of 2026

2nd Quarter of 2025

- Repayment of principal for ordinary loan agreements
Total

14.953.826.000

14.953.826.000

IX - OTHER INFORMATION

5. Comparative information (changes in information in financial statements of previous accounting periods):
At the beginning of 2026, the item 21. Other short-term payables decreased by VND 465,010,330 compared to the audited balance as of Dec 31, 2025, due to

the adjustment of the opening balance from Other Payables (338) to Dividends and Profit payables (332) .
Circular 99/2025/TT-BTC dated October 27, 2025.

Reason: Updating the Chart of Accounts and Financial Statement Templates in accordance with
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