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(Explanation for the fluctuations in posi-tax profit)

Ha Noi, ngay 20 thang 07 nim 2026
Ha Noi, July 20, 2026

Kinh giii: Uy ban Chirng khodn Nha nwée /State Securities Commission of VietNam
To: S¢& Giao dich Ching khodn Vigt Nam  /Vietnam Exchange
S& Giao dich Ching khodn Ha N§i /Hanoi Stock Exchange

Cbéng ty C6 phan Chimng khoan Kirin (Kirin Securities) xin gui 1&i chao trén trong dén Quy Uy ban va Quy S¢!
Kirin Securities JSC., extends our respectful greetings to the Authorities!

Theo quy dinh tai khoan 4 Pidu 14 cia Thoéng tu 96/2020/TT-BTC ngay 16/11/2020 cua Bo Tai chinh huéng
dan vé cong bd thdng tin trén thi truong chimg khoén, Kirin Securities xin gii trinh vé bién dong loi nhuan sau
thué thu nhip doanh nghiép cua Quy II ndm 2026 so v6i Quy II nam 2025 va Lei nhuan sau thué thu nhip
doanh nghiép ctia Quy II nim 2026 15, nhu sau:

Pursuant to Clause 4, Article 14 of Circular No. 96/2020/TT-BTC dated November 16, 2020, issued by the
Ministry of Finance, providing guidelines on information disclosure in the securities market, CSI hereby
provides an explanation for the fluctuations in post-tax profit of 02 2026 compared to Q2 2025 and provide an
explanation regarding the net profit after tax in Q2 2026 showed a loss, as follows:

1. Bién dong loi nhuén sau thué thu nhip doanh nghi¢p ciia Quy II nidm 2026 so véi Quy IT nim 2025
Provides an explanation for the fluctuations in post-tax profit of Q2 2026 compared to Q2 2025:

Quy 11/2026 Quy 11/2025 s
Néi dung (VND) (VND) dong
Content Quarter 2 of 2026 | Quarter 2 of 2025 (;,/)
(1]
(VND) (VND)
g"a“h o gt ng: 17,410,545,719 | 30,206,314,947 | (42.36)
‘perating revenue.

- Lai tr cdc tai san tai chinh ghi nhdn théng qua
1ai/I6 (FVTPL)
Gains from financial assets recorded through
profit/loss (FVTPL)

15,106,171,951 18,709,772,648

- Lai tir cde khoan dau tw ndm gii¥ dén ngay @so han
(HTM) 1,432,300 110,539,727
Gains from held to maturity investments (HTM)

- Lai tir cdc khoan cho vay va phdi thu

Gains from loans and receivables 304313 e Ll
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- Doanh thu nghiép vy méi gidi chimg khodn
Revenue from securities brokerage

1,111,262,543

2,960,419,685

- Doanh thu nghiép vu tw van ddau tw chimg khodn
Revenue firom securities investment consultancy

802,809,641

8,293,515,080

90)

- Doanh thu luu ky ching khodn
Revenue from securities custody

47,272,814

37,460,646

- Thu nhdp hogt dong khdc
Other operating income

10,201,955

6,784,153

Chi phi hoat d6éng:
Operating expenses

16,600,835,506

16,315,738,450

1.75

- L6 cdc tai san tai chinh ghi nhdn thong qua 1ai 16
(FVTPL)
Losses on financial assets recorded through profit
or loss (FVTPL)

14,629,549,056

14,230,084,735

- Chi phi hoat dong ti doanh
Proprietary trading expenses

108,547,140

216,412,740

- Chi phi du phong tai san tai chinh, xir Iy ton thét
cdc khodn phdi thu khé doi va 16 suy gidam tai sén
tai chinh va chi phi di vay ciia cde khodn cho vay
Provisions for financial assets, handling of losses
Jrom bad receivables and impairment of financial
assets and borrowing costs of loans

(168,367,616)

- Chi pht nghiép vu méi gidi chimg khodn
Securities brokerage expenses

1,787,395,642

1,921,102,458

- Chi phi nghiép vy tir van dau tw chimg khodn
Securities investment consulting expenses

22,769,421

66,300,000

- Chi pht luu ky chitng khodn
Securities custody expenses

52,574,247

50,206,133

Doanh thu hoat dong tai chinh
Revenue from financial operation

11,538,719

12,277,797

(6.02)

Chi phi quan 1y
Management expenses

4,509,822,524

4,392,501,255

2.67

Chi phi khac
Other expenses

806,638,329

116,287,311

593.66

Loi nhun sau thué TNDN
Accounting profit after corporate income tax

(2,987,688,602)

9,222,718,832

Neuyén nhin/ Reason:

- Trong Quy 1I/2026 doanh thu hoat dong ctia Céng ty (17,410,545,719 VND) c¢6 mic sut giam manh
42.36% so véi Quy I1/205 (30,206,314,947 d) chii yéu do hoat dong tu vén ddu tuw ching khoén Quy
11/2026 chi dat (802,809,641 VND) giam manh 90% so v&i Quy 1172025 (8,293,515,080 d), cac nghiép vu
kinh doanh khac Quy I1/2026 c6 mirc ting giam nhe so v&i Quy 11/2025 nhung khéng déng ké;
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In Q2/2026, the Company's operating revenue (VND 17,410,545,719) experienced a sharp decline of
42.36% compared to Q2/2025 (VND 30,206,314,947), mainly due to securities investment advisory
activities in Q2/2026 only reaching (VND 802,809,641), a sharp decrease of 90% compared to Q2/2025
(VND 8,293,515,080). Other business activities in Q2/2026 showed slight increases or decreases compared

to 02/2025, but these were insignificant.

- Chi phi hoat d6ng va chi phi quéan 1y cia Cong ty Quy II/2026 c6 mitc bién dong khong dang ké so véi

Quy 11/2025;

The company's operating and administrative expenses in (Q2/2026 showed negligible fluctuations

compared to 02/2025;

Do d6 dén loi nhun sau thué TNDN Quy 1I/2026 giam manh (bi 1) so véi Quy 11/2025.
Therefore, the after-tax profit for Q2/2026 will increase slightly (reducing losses) compared to Q2/2025.
2.  Loinhuén sau thué thu nhip doanh nghiép ciia Quy II niim 2026 13.

Provide an explanation regarding the net profit after tax in 02/2026 showed a loss.

5% Quy 11/2026 (VND)
1\2'“ dung Quarter 2 of 2026
ontent
(VND)

Doanh thu hoat dfng;:
Operating revenue: 17,410,545,719
Chi phi hoat dong: 16,600,835,506
Operating expenses
Chi phi quan Iy
Management expenses 4,509,822,524
Chi phi khac
Qther expenses 86,638,289
Loi nhuén sau thué TNDN
Accounting profit after corporate income tax (2,987,688,602)

Neguvén nhan/ Reasomn:

Trong Quy 11/2026 doanh thu hoat déng chia Céng ty tang manh (17,410,545,719 d) chu yéu dén tir 14i hoat
dong ty doanh (15,106,171,951 d), cdc nghiép vu khic c6 mirc ting nhe khong dang k& . Chi phi hoat dong
Cong ty Quy I11/2026 ciing ting manh chi yéu do khodn 13 tir tai san tai chinh ghi nhan théng qua 1 16

(FVTPL) (14,629,549,056 &), con lai chi phi quan 1y va chi phi khdc Quy II/2026 ciing ¢ mirc ting nhe.

In Q2/2026, the Company's operating revenue increased significantly (VND 17,410,545,719), mainly due to
profits from proprietary trading (VND 15,106,171,951), while other business activities saw only slight
increases. The Company's operating expenses in Q2/2026 also increased sharply, primarily due to losses from
financial assets recognized through profit and loss (FVTPL) (VND 14,629,549,056), while administrative and

other expenses in Q2/2026 also saw slight increases.
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= Doanh thu ¢6 mirc ting truéng nhung khéng di bl dép chi phi do d6 dén dén loi nhuin sau thué TNDN Quy
11/2026 1.

Revenue was insufficient to cover expenses, resulting in a net loss after tax in the fourth 02/2026.

Viy, Kirin Securities xin bdo cédo d& Quy Uy ban va Quy S& duwgc biét!

We hereby sincerely report!

Best Regards,
CTCP CHUNG KHOAN KIRIN
Noi nhén/ Recipients: KIRIN SECURITIES JSC
- Nhu trén/ As above; TONG GIAM POC
- Luu P.HCNS/office filled.
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