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MACSTAR GROIIP CORPORATION
Address: No. 8A Van My Road, Ngo Quyen Ward, Hai Phong City, Vietnam

FINANCIAL S1'A'I'EMENTS FOR Q2.2026
Iror the fiscalyear ended 31 December 2026

CONSOLIDATED STATEMENT OF FINANCIAL POSITION
As at 30 Jun 2026

Unit: VND
At 0y0u2026ASSETS

A- CURRENT ASSETS

L Cash and cash equivalents
1. Cash

2. Cash equivalents

II. Short-term financial investments

1. Trading securities

2. Provisions for diminution in value of
trading securitics

3. Short-term held-to-maturity investments

4 Provision lor diminution in value ofsho(-term
hcld-to-maturity investments

5 Other short-term investments

6 Provision lor diminution in value ofother
short-term investments

IIL Short-term receivables

1. Shofi-term trade receivables

2. Shofi-term prepayments to suppliers

3. Short-tefln inter-companyreceivables

4. Receivables based on the progress of
construction contracts

5. Other short-term receivables

6. Allowance for doubtful shoft-tenn receivables

7. Deficit assets for treatment

ry. Inventories
1. Inventories

2. Allowance for devaluation ofinventories

v Short-term biological assets

1. Short-term livestock for single harvest

2. Seasonal crops or crops for single harvest

3. Allowance for impairment of short-term bioloE

VL Other current assets

1. Short-term prepaid expenses

2. Deductible VAT
3. Taxes and other receivables from the State

4. Trading Government bonds

5 Other curent assets

Notc Lt3010612026

100

110

tlt
1t2

120

121

122

\23

124

125

126

130

t3l
132

133

134

135

136

137

140

l4l
t42

150

t51

152

153

160

161

162

163

164

l6s

v.3

v.6
v.6

v.1

Y.2

683,s00,648,764 #

77,538,333,985

35,538,333,985

42,000,000,000

458,970,100,000

93,386,113,978

(4,976,113,978)

370,560,I00,000

129,191,5J8,865

41,506,61 5,568

65,946,558,172

22,672,062,861

(933,697 ,736)

7,151,216,796

7,187,889,162
(36,6'72,366)

10,649,459,118

1,504, 198,0s0

9,108,990,168

36,270,900

886,031,203,938

458,898,17 4,2s6

83 ,5 48 ,37 4 ,256

375,350,100,000

305,371,733,s87

306,155,942,036

(r,384,208,449)

104,678,757,440

46 ,37 0 ,064 ,419
36,37 t,292,t23

23,289,342.268

(1,411,941,400)

5,629,549,643

s,666,830,8 r 5

(31 ,281,172)

11,512,689,012

5t2,114.381

\0,492,793,660

507,180,971

v.5
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For the fiscal year ended 31 December 2026

Statement of financial position( cont..)

ASSETS

B- NON-CURRENT ASSETS 2OO

I. Long-term receivables 210

l. l,ong-term trade receivables 211

2. Long-tcrm prcpayments to suppliers 212

3, Working capital in affiliates 213

4. Long-term inter-company receivables 214

5. Other long{erm reccivables 215

6. Allowance for long-term doubtful dcbts 216

lI. Fixed assets 220

l. Tangible fixed assets 221

Historical costs 222

Accumulated deprecialion 223

2. Financial leased assets 224

Historical cosl,\ 225

Accumulated depreciation 226

3. lntangible fixed assets 227

Historical costs 228

Accuntulated depreciation 229

III. Long-term biological assets 230

1 Livestock for recurring production 231

a lmmature livestock for recurring production 232

b Mature livestock for recurring production 233

Historical costs 234

Acctntulated depreciation 235

2 Long-term livestock for single harvest 236

3 Long-term seasonal crops or crops for single hi 237

4 Allowance fol irrpairrnent oflong-term biologica 238

lV. Investment properties 240

Historical costs 241

Accumulated depreciation 242

V Long-term assets in progress 250

l. Long-term work in progress 257

2. Constrr:ction-in-progress 252

VI. Long-term Iinancial investments 260

1. Invcstmcnts in subsidiaries 261

2. Investments in joint ventures and associates 262

3. lnvestments in other entities 263

4. Provisions fol diminution in value of long-term 264

financial investrnents

5. Held-to-maturity investments 265

6. Provision lor diminution in value oflong-term 266

VII Other non-current assets 270

1. Long-term prepaid expenses 271

2. Deferred income tax assets 272

3. Long-tenn cornponents and spare parts 273

4. Other non-current assets 274

TOTALASSETS 280

Code Note

v.5b

v.8

At 30t06t2026 At 0U0y2026

303,167,924,797 #

24,269 ,250,000

24 ,269 ,250 ,000

123,930,943,t7 6

123,297,371,176 #

17 6,89 | ,63s,420
(s3,s94,324,244)_

633,632,000

673,632,000

(40,000,000)

11,881,828,294

1,866,153,704

10,015,674,590

141,4u,472,181

140,5 13,472,1 81

900,000,000

1,672,137,716

1 ,67 2,43 1 ,\ 46

288,121,867,878

24,211,250,000

24 ,21 1 ,250 ,000

130,766,s20,861

130,132,888,861

i 83,291,359,166

(53,15 8,470,305)

633,632,000

613,632,000
(40,000,000)

9,141,311,627

9.14t,311.621

121,500,000,000

120,600,000,000

900,000,000

2,505,785,390

2,505,785,390

v.9

v.2b

Y.2b

v.2b

v.7b

986,668,573,561 # 1,174,156,071,816



For the fiscal year ended 3l December 2026

Balance Shcct (cont.)

RESOURCES

C . LIABILITIES

I. Current liabilities
l. Shofi{em trade payables

2. Shofi{em advances from cuslomers

3. Dividends and profit payable

4. Taxes and other obligations to the State Budget

5. Payables to employees

6. Shofiterm accrued expenses

7. Shofi-terminter-companypayables

8. Payables based on the progress of
construction contracts

9. Short-1enn unearned revenue

10. Other short-term payables

I 1. Shoft-term borrowings and finanoial leases

12. Short-terrn provisions

13. Bonus and welfare funds

14. Price stabilization fund

15 Trading Govelrrment bonds

II. Non-currentliabilities
1. l,ong-term trade payables

2. l,ong-term advances from customers

3. Taxes and other obligations to the State Budget

4. Long-term expenses payable

5. Long-1enn inter-companypayables

6. Long-termintercompanypayables
7. Long-tenn unearned revenue

8. Long -term other payable

9. Long-term borrowings and financial leases

10. Convertible bonds

I 1. Preferred shares

12. Deferred incorne tax liabilities
13. Long-tenn provisions

l4 Scicnce and technology development fund

Code Note

300

At30t0612026 At 0|0112026

310

3t I
3\2
313

314

315

316

317

318

319

320

321

322

323

32s

330

331

333

334

335

336

338

339

340

341

342

344

v.10
v.l1
y .12

v.l3

v.l4

v.l 5

142,204,189,,109 #

90,359,689,109

29,885,981,017

t2,005,628,250

7 ,229,613.201
3 ,905 ,'7 97 ,636

5.143,559,533

216,000,000

| ,455,245,281

26,390,001,933

4.t27 ,856,258

51,844,500,000

51,844,500,000

249,158,811,126

211,t72,811,126

38,991,257 ,235
37,575,950,589

11,382,186,836

7 ,444 ,t89 ,429
1 ,17 9 ,260 ,131

216,000,000

1,612,058,014

109,789,145,081

2,982,763,805\

37,986,000,000

.? \r\ar\

Y
,-1,
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For the fiscal year ended 3l December 2026

Balance Sheet (cont.)

RESOURCES

D - OWNER'S EQUITY

1. Owner's contribution capital

- Ordinary shares catying voting right
- Preferred shares

2. Sharc premiums

3. Bond conversion options

4. Other sources ofcapital

5. Treasury shares

6. Dilferences on asset revaluation

7. Foreign exchange diflerences

8. Investment and developnrent fund

9. C)ther lunds

10. Retained earnings

Re tain e d earnin gs accum ul at ed

- to the end ofthe previous period
Relained earnings ofthe current period

1-1 Non-controlling interests

TOTAL RESOURCES

Prcprred by

Nguyen Thi Thuy Nga

Code Note

,100

411

41 1a

411b

412

4t3
4t4
415

4t6
417

418

419

420

420a

420b

429

440

At 30t06/2026 4t 0U0u2026

844,464,384,452

483,513,340,000

(1,190,354,900)

2?,862,25;
64,453,883,923

38,437,339,011

26 ,076 ,s44 ,912
297,664,653,174

924,997,260,690

439,560,690,000

(1,200,162,900)

22,862,25;
62,295,095,137

9,054,005,670

53 ,24t ,089 ,467
424,318,776,198

JLll 2026

Chief Acc

N.'I'.T Nga Cap Trong Cuong
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MACSTAR GROUP CORPORATION
Address: No. 8A Van My Road, Ngo Quyen Ward, IIai Phong City, Victnarr

CONSOLIDATED I'INANCIAL STATEMEN'IS FOR QII.2O26

CONSOLIDATED CASH FLOW STATEMENT
For the fiscal vcar ended 31 Mar 2026

ITEMS
Cash flows from operating activities

ProJit/ (oss) before tox
Adjustments

Depreciation and amofiization of fixed assets and il

Provisions and allowances

Exchange (gain)/ loss due to revaluation of
monetarl iterns in lorclgn currencies

(Cainl/ 1655 from investing aclivilies

Interest expenses

Others

Cumulative from the beginning of the year to
Currcnt year Prior year

(lndirect method)

At 30 Jun 2026

Codc

01

Note

I.
1.

,
02 v.8
03 vr.2, vl.4

04 vr.3
05 v1.3, vt.6
06 vt.4
07

08

09

t0
l1

12

t3
14

133 V. 12

I J4

17 V.15

20

21

22

142

23

24
')\ \/,
26

27

30

59,866,471,603

9,506,009,334

3,113,113,059

(10,7 40,66s,429)

6,462,946,063

(t9,913,472,t82)

48,294,402,448
(22,298,724,198)

1,521,058,347

(l s4,09s,8s4,058)
237 ,695,412

213,369,768,058
(2,86s,t96,491)

(10,679,548,7 49)

73,483,600,763_

(s,'73s,32s,s47)

1,863,636,363

(2s 8,060,000,000)

( r 3 5,ooo,ooo,o00)

8,954,540,I 88

(387 ,977 ,148,,996)

79,,842,,726,413

4,441,r87 ,7 17

3,445,080,984

(s,621,1s8,670)

I ,095,61 3,53 8

33,197,449,982

3,535,79 1,410

(708,341,1 s9)
3 1,667,549,889

t07,328,282
(62,t93,148,219)

(753,389,391)
(8,786,022,115)

(3,932,781,981)

( 1 01,223,95 5,878)

167,429,091

(s s,000,000,000)

87,500,000,000

300,000,000

2,824,397 ,49 L

(6s,432,129,,296)

3. Operating proJit/ (loss) before

changes of working capital

- (lncrease)/decreaseolreceivables

llncrease)' decrease ol inventories

- Increase/ (declease) of payables

- (lncrease)/ decrease olprepaid expenses

- (lncrcase)/ decrease oftrading securities

- Intcrests paid

- Corporate income tax paid

- Other cash inllows liom operating activities

- Other cash outflows from operating activities

Net cttsh flows from operating activities

II. Ctsh flows from invesling aclivities

1. Purchases and construction offixed assets

and othcr non-current assets

2. Ploceeds Irom disposals offixed assets

and other non-currcnt assets

3. Cash outflows for lending, buying debt instruments

of other entities

4 Cash recovered from lending, selling debt instrume

5. lnreslrnents inlo other enlilies

6. Withdrawals of investments in other entities

7. lnterests eamcd, dividends and profits received

8 Net cash flows from investing activities



For the fiscal year ended 3l Mar 2026

Cash nor.v Statement (cont.)

ITEMS
III. Cash florvs from financing activities

1. Proceeds lrom issuing stocks and capital

contributions from owners

2. Repayment for capital contlibutions and re-

3.

4.

5.

6.

purchases

of stooks already issued

Proceeds from borrowings

Repayment for loan principal

Paynents for financial leased assets

Dividends and profits paid to the owners

Net cosh Jlows fromrtnancing activitites

Net cash florvs during the period

Beginning cash nnd cash equivalents

Effects of fluctuations in foreign exchange rates

Ending cash and cash equivalcnts

Prepared by

Cumulative from the beginning of the year to
Current vear Prior ycar

102,000,000,000

Note

31

32

33

34

35

36

40

50

60

61

70

v.1

163,5 53,840,975

(230,420,433,0t3)

(66,866,s92,038)

(381,360,140,271)

458,898,474,256

77,538,333,98s

34,558,600,000
(3,234,800,000)

133,323,800,000

63,958,888,723

41,207,213,966

105,160,102,689

lul 2026

v.1

Chief Accountant

Nguyen T.T.Nga rong CuongNguyen Thi Thuy Nga
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Addrcss: No. 8A Van My Road, Ngo Quyen Ward, Ilai Phong City, Vietnam

CONSOLIDATED FINANCIAL STATEMENTS
For the fiscal year ended 3l December 2026

NOTES TO THE CONSOLIDATED FTNANCIAL STATEMENTS
Qrr.2026

GENERAL INFORMATION

Form of ownership
Macstar Group Corporation (formerly Marine Supply and Engineering Service Joint Stock

Company) (hereinafter relerred to as "the Parent Company") is ajoint stock company.

Opcrating fields
The Company operates in the service sector.

Business activitics
The business principal activity of the Company includes providing suppod services related to

transpoftation.

Normal operating cycle
The nomal operating cycle of the Company is within l2 nronths.

Structure ofthe Group
The Group includes the Parelt Company and 3 subsidiaries under the control ofthe Parent Company

which are consolidated in thcsc Consolidated Financial Statements.

5tr, List of consolidated subsidiaries
Proportion of Propofiion of voting

beneficial interest

Nlacstar Ho Chi 97148 Road No. 8. Warehousing
Minh Joint Stock Quarter 61, Tang Nhon and goods 56% 56% 56% 56%
Company Phu Ward, Ho Clii Minli storage

City, Vietnarn
Macstar Coastal Land Lot I(B2.1 1, MP Coastal
Container Lines Dinh Vu Industrial Park, transpofiation of
Joirit Stock Dong Hai Ward, Hai containers by 67 .41% 67.41% 67 .41% 67 .41y.

Con.rpany Phong City, Vietnam inland waterway
barges

Land Lot 1(R2.1 I , MP 'Irading real

Macland Real Dinh Vu Industrial Park, cstate, land use

Estate Joint Stock Dong Hai Ward, Hai rightheldby 5l% 21% ),00% 100%

Cornpany (') Phong City, Vietnam owner, user ol'
lessee

(*)Pursuant to the Resolution/Minutes of the General Meeting of Shareholders, the Company

approved the acquisition of additional shares in Macland Real Estate Joint Stock Company to
increase its ownership interest from Zloh to 51Y".
Accordingly, the Company acquired 13,500,000 ordinary shares of Macland Real Estate Joint Stock

Company from Sao A D.C Investment Joint Stock Company at a transfer price of VND 10,000
per share.
As of7 May 2026, all transfer procedures had been completed, and the Company officially increased

its ownership interest in Macland Rcal Dstate Joint Stock Company to 517o of the charter capital,
thereby obtaining control over the entity in accordance with the prevailing regulations.

rights

N"*. Add,".. 
"rh."d "rn." f;'J:I;r,.1i"iry illi':s. T:;'Xi:g ff:l,:: T:rT,ii:s

These Natesfornan inteerul pa aJandsho ldbe rcad in cc"lj nctionvtth the Cansalidated Findncial State, ents 13



11tr::!l 8A Van My Road, Ngo euyen Ward, Hai phong City, Viernam
CONSOLIDATED FINANCIAL STA'I'EMENTS
For the fiscal year ended 3l December 2026
Notcs to thc Consolidated Financial Statements

List.of 
-associates 

(ccounted rfor in rc Consolidared Financior st.temenrs by using trrc equitJ)method

Il:^9Tn-p rlos i, a singre assnciate, An Bien Shipping Li,es corporation, headquaftered at LorKB2'l t, MP Dinh v, Industriar park,_Dong uai waia,"gai phong city, viet,aml ir" prr",pabusiness activity oftl.ris associate incrudes co-astar ancr ocean ireiglrti.un.po.t. - r " - l

As ofthe balance sheet date, the Group's propodion orbeneficial irterest and propoftion of votirrgrights in this assooiate were 36%o (begilning balance: 36%).

Statement on information comparability in thc Consolidatetl !.inancial Statements
The co,'esponding figures of trre previous period a.e cornparable to those of trre current period.

Employees
As at 30 Jun 2026. rherc were rg6 emproyces r.vorking for the Gr.o,p (as at 1 January 2026: r73ernployees).

FISCAL YEAR AND ACCOUNTING CURRENCY

Fiscal year
The fiscal year ofthe Cornpany is from I Januarl to 3l Decernber annually.

Accounting currency unit
The accounting currercy unit is^vietnamese Dong (\rND) because payments and receiprs of theGroup are primarily madc in VND.

APPLICABLE ACCOT]NTING POLICIES

Basis of preparation of the Consolidated Financial Statemcnts
All the consolidated Fina.ciar, Statements are preparecl on the accruar basis (except for theinformation related to casli flows).

III. APPLICABLE ACCOUNTING STANDARDS AND SYSTEM

1. Applicable Accounting Systern

The Cornpally applies Vietnarnese Accounting Sta[dards ancl the vietnamese Accounti[g System forEnterprises prornulgated u,der circurar No. 43I2026/TT-BTC dated 20 Aprir 2026 issu.i [i,,r*Ministry of Finance, together with relevant guiding documents, in niaintai'ning acco,r,irg .i"".a,
and preparing and presenting the financial siatemeirts.

This Circular is eff'ective for accounting periocls beginni,g on or after r Jantary 20z6and replacesCircular No. 20012014/|'T-RTC and itirelated or.,",.-.,d,r",i, and suppleme,ts.

2. 
_.Statement^on the compliance with_the Accounting Standards and System
The Board of Directors confinns that the Company haicornplied with the requiremelts ofvietnanreseAccounrirrg Srandards and rrre Viernarnc.. ,r..6,'rii,,g sfl.,, to.. enr..piir.r'pi"r,,l*ri.a ,,.a.,ci'cular No. 43/2026tT1-B1c dared.20 ApriL 20r; is-s;i .y rrre Mi.istrl of Firrance] as rverr rs
'elcvanr 

guidarce on rrre irrroremenrurio,, orucco,i,rri,,;ril;ldi';; ;;;";;:ir;;,r;;i';;il'p,i1,.,,,u,;o,,of the finatrcial slatelnents.

5b.

7.

IV.

l.
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Address: No. 8A Van My Road, Ngo Quyen Ward, Hai Phong City, Vietnam
CONSOLIDATED FINANCIAL STATEMENTS
For the fiscalycar cnded 3l December 2026
Notes to the Consolidated Financial Statcmcnts (cont.)

'l'he Consolidated Financial Statements havc been prepared in both Vietnamese and English, in which
the Financial Statemc ts in Vietnamese are the official statutory financial statements of the
Company. The Consolidated Financial Statements in English have been translated from the
Vietnamese version. In the event of any discrepancy between the two versions, the Vietnamesc
version sliall prevail.

Basis of consolidation

The Consolidated Financial Statements include the Financial Statemcnts ofthc Parent Company and
the Financial Statements of its subsidiaries. A subsidiary is a business lhat is controlled by the Parent
Company. The control exists when thc Parcnt Company has the power to directly or indirectly govern
thc financial and operating policies ofthe subsidiary to obtain economic benefits from its activities.
ln determining the control power, the potential voting riglit arising from share call options. debt or
equity instruments that are convertible into ordinary shares as ofthe balance sheet date shall be taken
into consideration.

T he busincss perfomance rcsults oftlie subsidiaries that are acquired or disposed ofduring the period
are included in the Consolidated Income Statement from the date of acquisition or until the date of
disposal of those subsidiaries.

The Financial Statements of the Parert Company and its subsidiaries used for consolidation are
prepared for the same accounting period and apply consistent accounting policies for sirnilar
transactions and events in siurilar circumstances. ln casc the subsidiaries' aocounting policies are
different frorn those that are applied consistcntly r.vithin the Group, the appropriate adjustments
slrould be madc to the subsidiaries' Financial Statements before they are used to prepare the
Consolidated Financial Statements.

lntla-group balances iu the balance sheet and intra-group transactions and unrcalized intra-group
gains resulting from these transactions are elirninated when preparing tlic Consolidaled Financial
Statements. Unrealized losses resulting from intra-group transactions are also eliminated unless oosts
that cause those losses cannot be recovered.

Non-controlling interests ("NCl") include the gains or losses of thc subsidiary's business
performance results and net assets that arc not held by the Parent Company and are presented in a
specific itcni in tlic Consolidaled Income Statement and the Consolidated Balance Sheet (as a part ol'
the orvner's equity). NCI include the valr:e of NCI at the date of initial business combination and
those in the changes ofowner's equity commencing from that date. Losses arising in subsidiaries are
allocated to NCI based on the non-controlling shareholders' ownership rate in the subsidiaries, even
if tliose losses excess the non-controlling shareholders' ownership in the net asscts of the
sLrbsidiaries.

Forcign currency transactions
Transactions in foreign cun'cncies are translated at the actual exchange rates ruling as of thc
transaction dates. The ending balanoes of monetary items in foreign currencies are translatcd at tlle
actual exchange rates ruling as ofthe balance sheet date.
Foreign exchange differences arising from loreign currency transactions during the year shall be
included into financial income or financial experlses. Iioreign exchange difl'erenccs due to the
revaluation of ending balances of the monetary items in foreign currencies after offsetting theil
positive differences against negative differences shall be includcd into financial income or financial
expenses.

Thc cxchange rate used to tra slate foreign currency transactions is the actual exchange rate ruling
as ofthe time ofthese transactions. The actual exchange rates applied to foreign cuffency transactions
are as follows:
o For receivables: tlie buying rate ruling as olthe time oftransaction ofthe commercial bank where

the Group designates the customcrs to make payments.
. For payables: thc sclling rate ruling as ofthe time oftransaction ofthe commercial bank where

the Group sr.ipposes to make payments.

I
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Address: No. 8A Van My Road, Ngo Quyen Ward, Hai Phong City, Vietnam
CONSOLIDATED FINANCIAL STATEMENTS
For thc fiscal year ended 31 December 2026
Notes to the Consolidated Financial Statements (cont.)

. For acquisition ofassets or immediate payments in foreign currency (not included into payable
accounts): the buying rate ofthe commercial bank wlierc the Group makes payments.

The exchange rate used to revaluate ending balances of monetary items in foreign currencies as of
the balance sheet date is determined as follows:
o For foreign curency deposits in banks: the buying rate oflhe bank where the Group opens its

loreign currency account.
. For monetary items in foreign currencies classified as other assets: the buying rate ofVietnam

Expod lmport Commercial Joint Stock Bank ("Eximbank") - Hai Phong Branch where the
Group frequently conducts lransactions.

. For monetary items in foreign currencies classified as payables: the selling rate of Vietnanl
Expofi lmpod Commercial Joint Stock Bank ("Eximbank") - Hai Phong Branch where the
Group frequently conducts transactions.

Cash and cash equivalents
Cash includes cash on hand and demand deposits at banks. Cash equivalents are short-term
investments of which the due dates do not exceed 3 months from the dates of tlie investmcnts that
are readily conveftible into known amounts of cash and that are subject to an insignificant risk of
change in value as ofthe balance sheet datc.

Financial investments
Trading securilies
Investments classified as trading securities are those held by the Group for the tradiug putpose with
the aim of making profit.

Trading securities are recognized at original costs lvhich include fair value ofthe payments made at
the time ofthc transaction plus other attributable transaction costs.

Tlie tinie ofrecognizing trading securities is when the Group acquires the ownership, as follorvs:
o For listed securities: rccognized at the time of order-matching (T+0).
o For unlisted secr.rrities: recognized at the time of acquiring official ownership as stipulated by

law.

Literest, dividends, and profit ofthe periods prior to the acquisition oftrading securities are deductecl
from the cost of such securities. Interest, dividends and profit of the periods after the acquisition of
such securities are recorded in the Group's financial income. Parlicularly, stock dividends received
are not recorded as an iucrcase in value, but the increasing quantity ofshares is followed up.

Provisions for diminulion in value oftrading securities are rnade for cach particular type ofsecurities
in the market of which the fair value is lower than original costs. Fair value of trading securities is
detemined as follows:
o For shares listed on the stock market: the closing price at the latest date of transaction to the

balance sheet date.

o For shares traded on the unlisted public company market (uPCoM): the average reference price
in the last 30 consecutive transaction days prior to the balance sheet date, as disclosed by the
Stock Exchange.

Increases/ (decreases) in the provisions for diminution in value oftrading securities to be recognized
as ofthe balance sheet date are rccorded in "Financial expcnses,,.

Gain or loss on transfer oftrading securities is recognized in financial income or financial expenses.
cost oftrading securities transfered is determined by using the mobile weighted average method.

These NolesJann an integrat part a:[ and sha ld be read in conjlnction :,ith the Cansaliclated Fina cialStatements



Address: No. 8A Van My Road, Ngo euyen Ward, Hai phong City, Vietnam
CONSOLIDATED FINANCIAL STATEMENTS
For the fiscal year ended 3 I December 2026
Notes to the Consolidated Financial Statements

fnvestments in associotes
An associate is an entity which the Group has significant influence but does not have the right to
control its financial and operati[g policies. Significant influcnce is the right to participate in m'aking
rcsolution on the associate's financial and operating policies but not control those poiicies.

Investments in associates are recognized in accordance with the equiry mcthoil. Accordingly, the
investments in associates are presented in the Consolidated F'inancial Statements ty tt,e" i,titiut
investment costs and adjusted for changes in benefits on net asscts ofassociatcs alter the invcstment
date. lfthe bencfits ofthe Group in losses ofassociates are higher tlian or equal to book value ofthe
investments, the value of investments will bc presented in thg Consolidatecl Financial Statements as
zero unless thc Group has an obligation to make the payment instcad ofassociates.

The I'inancial statemerts olassociates are prepared for the same accounting period ofthc Group. In
casc the accounting policies ofan associate are different lrom those consisteitly applied in the Group,
tlie Financial Statements ofthat associate rvill be suitably adjusted beforc being'used to prepare thc
Consolidated Financial Statements.

Unrealized gains and losses from transaotions with associates are eliminated by the proportion belong
to the Group when preparing thc Consolidatcd Financial Statemenrs.

Investn ents i eqait! instrunrcnts of other entities
Investments in eqLrity instruments of othcr entities include such investments in
that do not cnable the Group to havc the control, joint control or significant
entitics.

lllvcstments in cquity instruments of other entities are initially recognized at costs, inoluding cost of
pttt'chase or capital contributions plus other directly attributable transaction costs. Divid-end and
profit of the periods prior to the acquisition of investments are cleducted fiom the cost of such
investments. Dividend and profit ofthe periods after the acquisition ofsuch investments are recorded
in the Group's financial income. Partioularly, stock dividends received are not recorded as an
increase in value, but the increasing quanti0/ of shares is followed up.

Provisions for impairment of investments in equity instruments ofother entities are macle as follows:
o For investments in listed shares or fair value of invcstments which is reliablv measured-

provisions are made based on the market value ofshares.

' For investments of which lhe fair value cannot be measured at the time ofrcporting, provisions
are made based on the losses suffercd by investces, with the provision amount determined by the
difference between owners'actual contributed capital and total owners'equity as ofthe baiance
sheet date multiplied (x) by the Group's rate ofcharter capital owning in these investees.

Increascs/ (decreases) in the provisions for impaiment of investments in equity instruments ofolher
entities to bc recognized as ofthe balance sheet date are recorded in ,.Financial 

expenses',.

Receivables

Receivables are recognized at the carrying amounts less allowalces for doubtful debts.

The classification ofreceivables as trade receivables and other receivables is made according to the
fbllowing principles:

equity instruments
influence on these

6.
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Address: No. 8A Van My Road, Ngo Quyen Ward, Hai Phong City, VieLnam
CONSOLIDATED FINANCIAL S'I'ATEMENTS
For the fiscal year ended 3l December 2026

Notes to thc Consolidated Financial Statements (cont.)

. Trade receivables reflect receivables concerning the commercial naturc arising from purchase

and sale transactions between the Group and customers who are independent to the Group.
. Other receivables reflect receivables not concerning the commercial nature and irrelevaut to

purchase and sale transactions.

Allowance is made for each doubtful debt based on the estimated loss.

Increases/ (decreases) in the allowance for doubtful debts to be recognized as of the balance shcet

date are recorded in "General and administration expenses".

Inyentories

lnventories are recognized at the lower of cost and net realizable value.

Costs of inventories are determined as follorvs:

. For materials and tools: Costs comprise costs of purchases and other directly attributable costs

incurred in bringing the inventories to their present location and conditions.
o For work in progtess: Costs comprise main materials, labor and other directly attributable costs.

The cost ofinventories is determined using the weighted average method and recorded in accordance

with the perpetual inventory systetn.

Net realizable value is the estimated selling price of inventories in the ordinary course of business

less the estimated costs of completion and the estimated costs necessary to make the sale.

Allowance for inventories is recognized for each type of inventories when their costs are higher than

their net realizable value. Increases/ (decreases) in the allowance for inventories to be recognized as

ofthe balance sheet date are rccorded in "Costs ofsales".

Prepaid expenses

Prepaid expenses comprise actual expenses arising and relevant to financial perfomance in several

accounting periods. These prepaid expenses are amortized over tlie prepayment period or the period

in which corresponding economic benefits are generated from these expenses.

Tlie Group's prepaid expenses primarily include:

Tools
Expenses for tools in use are amofiized using the straight-line method over a maximum period of36
rnonths-

Expenses for ftxed asset repairs
Expenses for fixed asset repairs arising once with high value are amortized using the straight-line
method over 12 months.

Insurtnce premiums
Prepaid insurance premiums for the insurance period to which the Group is entitled. Insurance
prerniums are amodized using the straight-line method over the insurance tem (12 rnonths).

9, Tangible fixcd assets

'I hese Noteslarnl an hlagral part ofond should be read in conjunctian vith the Consolidated Financial Statenents
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Address: No. 8A Van My Road, Ngo Quyen Ward, IIai Phong Ciry, Vietnam
CONSOLIDATED FINANCIAL S1'A1'EMEN'I'S
For the fiscal ycar ended 31 December 2026

Notes to the Consolidated Financial Statements (cont.)

Tangible fixed asscts arc dctcrmincd by their hislorical cosls less accumulated depreciation.

Historical costs oftangiblc fixsd assets include all the expenscs paid by the Group to bring the asset
to its working condition for its intended use. Other expenses arising subsequent to initial recognition
are included into historical costs of fixed assets only if it can be clearly demonstrated that the
expenditurc lias resulted in future economic benefits expected to be obtained lrom the use of these
assets. Those $'hich do not meet the above conditions will be recorded into operating expenses durirg
the ycar.

Wlien a tangible fixcd assct is sold or disposed, its historical cost and accumulated depreciation are
written off, then any gain or loss arising from such disposal is included in the income or the expenses
during the ycar.

Tangible fixed assets are depreciated in accordance with thc straiglit-linc mcthod ovcr their estimatcd
useful Iives. The depreciation years applied are as follows:
Class ol fixed assets

Buildings and structures
Machinery and equipment
Vehicles
Office equipment
Other fixed assets

Number ofyears
05-20
05-11
06-17
05 10

l0

10. Construction-in-progress
Corlstruction-in-progress reflects the expenses (including relevant bonowing intcrest cxpcnses
following the accounting policics ofthe Group) directly attributable to the construction ol'plants and
thc installation of machinery and equipment to serve 1-or production, leasing, and management as

rvell as the repair of fixed assets, rvhich have not been completed yet. Assets in the progress of
construction and installation are recorded at historical costs and not depreciated.

Business cooperation contract ("BCC")
Jointly conlro ll ed op eratiotts
In respect of its intcrcsts in jointly controlled operations, thc Group shall recognize in its
Consolidated Financial Statements:
o The assets that the Group controls;
o The liabilities that lhe Group incur.:
o The revenue thal the Group earns lrom the sale ofmerchandise or rendering servioes by thejoint

venture;
o I hc cxpcnses that the Croup irrcurs.

Payables and accrued expenses
Payables and accrued expenses are recorded based on the amounts payable for mcrchandise and
scrviccs alrcady used. Accrued expenses are recorded based on reasonable estimates for the amounts
payable.

The classification of payables as trade payables, accrued expenses, and other pa),ables is made on
the basis of lolloir ing principlcs:
. Trade payablcs reflect payables ofcommercial nature arising from the purchase ofmerchandise,

selvices, or assets and the seller is an independent entity with the Group;
o Accrued expenscs rcflcct expcnscs for merchandise, services received from suppliers or supplied

to customers but have not been paid, invoiced or lack ol accounting records and supporting
documents; pay on leave payable to employccs; and accrual of operating expenses;

. Other payables reflect payables of non-commercial nature and irelevant to purchase, sales of
nrerchandise or rerrdering of services-

11.

12.
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Address: No. 8A Van My Road, Ngo Quyen Ward, Hai Phong City, Vietnam
CONSOLIDATED FINANCIAL STATEMENTS
For the fiscal year cnded 3l December 2026
Notes to the Consolidated Financial Statemcnts

Payables and accrued expenscs are classified into short-term and [ong-term ones in the Consolidated
Balancc Sheet based on the remaining terms as ofthe balance sheet date.

13. Owners'equity
0w ners I contr ib ation capital
Owrers' contribution capital is recorded according to thc actual amor.rnts invested by the
shareholders.

Share premiums
The differcnces between the issuance price and face value upon the IPO, additional issuc or the
difference between the re-issuance price and carrying value of treasury shares and the equity
component of convettible bonds upon maturity date are recognized into share premiums. Expenses
directly attributable to the additional issue of shares and the re-issuance of treasury sharcs are
recolded as a decrease in share premiums.

14. Profit distribution
Profit after tax is distributed to the shareholdcrs alter appropriation for funds under the Charter of
the Company as well as Iegal regulations and approved by the General Mceting of Shareholders.

The distribution ofprofits to the shareholders is made in consideration ofnon-cash items in retained
ean.lings that may affect cash flows and the ability to pay dividends such as gains from revaluation
of assets invested in other cntities, gains from revaluation of monetary items, financial instruments
and other non-cash items.

Dividend is recorded as payables upon approval ofthe Gcneral Meeling of Shareholders.

15. Recognition ofrevenue and income

Rev e n ue fro nt rendering of s e rv ice s
Revenue from rendering of services shall be recognized lvhen all of the following conditions ale
satisfied:
. The amount ofrevenue can be measured reliably. When the contract stipulates that tlle buyer is

entitled to return the services rendered under specific conditions, revenue is recognized only
when those specific conditions no longer exist and the buyer is not entitled to retum ihe servicei
rendered;
The Cror"rp received or shall probably receive the economic benefits associated with the
rendering of services;
The stage of completion of the transaction at the end of reporting period can be measured
reliably;

o The costs incurred for the transaction and the costs to complete the transaction can be measured
reliably.

In the case that the services are rendered in sevcral accounting periods, revenue is recognized on the
basis ofthe stage of completion as ofthe balance sheet date.

Interest
lnterest is recorded, based on the term and the actual interest rate applied in each particular period.

Dividend income
Income from dividends is recognized when the Group has the right to receive dividends from the
inveslees. Paticularly, stock dividends received are not recorded as an increase in value, but the
increasing quantity of shares is followed up.

16. Borrowing costs
Borrowing costs are interest expenses and other costs that the Group directly incurs in connection
with the borrowings.
Borrowing costs are recorded as expenses when incurred.

These NotesJann an inlegral part ofantl shauld be rcad in conjunction .|,ifh the Consolidated l;tnanciol State ents
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Address: No.8A Van My Road, Ngo Quyen Ward, Hai Phong City, Vietnanr
CONSOLIDATED FINANCIAL STATEMENTS
For the fiscal ycar cnded 31 December 2026
Notes to the Consolidated Financial Statements (cont.)

Expcnscs
Expenses are those that result in outflorvs ofthe Group's economic benefits and are recorded at the
time oftransactions or whcn incurence ofthe transaction is reliable regardless of whetller payment
for expenses is made or not.

Expenses and tlieir corresponding revenues are simultaneously recognized in accordance with
rnatching principle. In the event that matohing principle conflicts with prudence principle, expenses
are recognized based on the nature and regulatio[s ofaccounting standards in order to guarantee that
transactions can be fairly and truly reflected..

Corporate income tax
Corporate income tax only includes current income tax, which is the tax amount computed based on
the taxable income. Taxable income is different fiom accounting profit due to the adjustmcnts of
temporary differences betrveen tax and accounting figures, non-deductible expenses as well as those
of non-taxable income and losses brought forward.

Related pafties

Parties are considered to be related parties in case that one paffy is able to control the other party or
has significant influence on the financial and operating decisions ofthe other parry. Parties are also
considered to be related parties in case that they are under the common control or under the common
significant influcnce.

ln consideling each possible related party relationship, attention is directed to the substance of tlie
relationship and not merely the legal form.

Segment reporting

A business segment is a distinguisliable component of the Group that is engaged in manufaoturing
or providing products or services and that is subject to risks and retums that are different from those
of other business segments.

A geographical segment is a distinguishable componcnt of the Group that is engaged in
manufacturing or providing products or services lvithin a pafiiculal economic environment and tltat
is subject to risks and retums that are different from those ofcomponents operating in other economie
envilonrlents.

The scgmcnt infomation is prepared and presented in confonnity with the accounting policy applied
for the preparation and prescntation ofthe Group's Consolidated Financial Statements.

18.

19.

20.

T hese NalesJot an integral pafi a.[and should be rcad h catiunction ]t'ilh the Consalidated Fikancial Statentents



Irrlrrt, 1^N rJf\\J
Address: No. 8A Van My Road, Ngo Quyen Ward, Hai Phong City, Vietnam
CONSOLIDAI'ED FINANCIAL STATEMENTS
For the fiscal year ended 3l December 2026

Notcs to thc Consolidated Financial Statements (cont.)

V. ADDITIONAL INFORMATION ON THE ITEMS O]i TIIE CONSOLIDAT.E,D tsALANCE
SHI]ET

1. Cash and cash equivalents

Demand deposits at banks
Cash equivalents (Bank deposits ofwhich the
principal ntaturity is.from or under 3 months)
Total

Financial investments
Trtding securities
These represent listed shares and UPCOM shares.

Ending balance
3 5.53 8.333.985

42.000.000.000
77.538.333.985

Beginning balance
83.548.374.256

3 75.350. 100.000
458.898.474.256

2.
2a.

Ending balance
Original cost Fair value

Beginning balance
Original cost Fair valueProvision

,S)

ry\
\N

Ar.t
.AR

./"t

Hai An Transport and
Stevedoring JSC.
Vietnam Maritime
Development JSC.
Vietnam Prosperity
Joint Stock
Commercial Bank
Total

5t.172.958.993 48.285.000.000 (2.887.958.993) 306.738.178.906 312.577.s00.000

t7 .763.t30 17.710.000

42.213.214.985 40.125.000.000 (2.088.214.985)

93.386.173.978 88.410.000.000 (4.976.173.978) 306.7s5.942.016 312.595.210.000

2h. Investmenls itt other entities
Ending balance Beginning balance

Origind cost Provision Original cost Provision
Inveslmenls in
ttssociates
An Bien Shipping
Lines Corporatiorr ('l

Investmenls in other
entities
Nam Duong Marine
JSC,
Total

140.513.472.181

t40.5t3 .472.181

900.000.000

900.000.000

120.600.000.000

120.600.000.000

900.000.000

900.000.000

t41,413.472,181 - 121.500.000.000

(-)The Cornpany holds an investment in An Bien Shipping Joint Stock Company, representing 360% ofthe
voting rights. Accordingly, the Company has significant influence over the financial and operating
policies of the investee.

The investment in the associate is accounted for using the equity method in accordance witli Circular No.
99/2025trr-B'.t'C.

Under this method, the investment is initially recognized at cost. Subsequent to initial recognition, the
carrying amount ofthe investment is adjusted to reflect the Company's share ofthe profit or loss ofthe
associate.

During the first six months ofthe year, the Company recognized its share ofprofit from An Bien
shipping Joint Stock Company amounting to \ND 19,913,472,181 as financial income, with a

corresponding increase in the carrying amount ofthe investment.

The movement in the investment in the associate dr"rring the period was as follows:

l hase Notes.farnt a integral part ofand should be read in cani ctian vtlh lhe Cansolidated Financial Statenents



Address: No. 8A Van My Road, Ngo Quyen Ward, Ilai Phong City, Vietnam

CONSOLIDATED FINANCIAL STATEMENTS
For the tiscal year ended 3 I Dcccmber 2026

Noles to the Consolidatcd Financial Statements (cont.)

Item Amount (VND)
Opening balance 1 20,600,000,000
Increase due to recognition of share ofprofit from the associate 19,913,472,181
Closing balance 1 40,5 13,472,1 I I

As at 30 June 2026, the carrying amount of the investment in AnBien shipping Joint Stock Company was

\nlD 140,513,472,181.

During the period, the Company has not received any dividends or profit distributions in cash from the
associate.

The number of shares held and the proportion of owne$hip interest ofthe Group in the entities are
as follows:

Name

Ending balance Beginning balance

Numrrer "ffi.:;:,:i Numbcr 
t"ffi.:;:,:i

ol shrres 0I snaresinlerest rnterest

Fair volue
For investments with listed prices, fair value is detemined based on the listed price as of the balance
sheet date. Tlie Group has not determined fair value olthe investments rvithor:t listed prices because
there have not been any specific instructions on determination offair value.

Short-tcrm trade receivables
Ending balance Beginning balancc

An Bien Shipping Lines Corporation 9,000,000

Nam Duong Marine JSC. 9,000

Receiv o b les./iont related parlies
Sao A D.C Investmerrt Corporalion
Receivables from otlter cuslomers
Maersk line a/s

Viet Lime Minerals Co., Ltd.
Dai Co Viet Logistics JSC.

I IKB - I.toa Lu Paper JSC.

Miza Nghi Son LLC
Other customers
Total

Short-tcrm prepayments to suppliers

Prepayments to rel\led parq)
Song Dao Shipbuilding Industry JSC.(-)

Sao A D.C lnvestment Corporatiort
Prepayments to otlrcr suppliers
Hoang Gia Marine design joint stock company.
Other suppliers
Total

36Yo

18.7't%' 9,000 l8.77Yo

3.19 5.020.501
3. r 95.020.5 01

43.175.043.948
6.101.478.321
t.303 .972.640
5.280.012.000
5.078.806.745
4.494.994.346

20.909.779.890

98r.508.923
981 .508.923

40.525.106.64 5
4.225.t82.636

503.972.640
3.262.464.000
| .337 .925.312
2.188.790.988

29.006.771.009
4I.506.615.s68 46.370.064.449

trnding balance
55.639.945.200
s4.000.000.000

t.639.945.200
10.3 06.612.972

210.000.000
t0.096.612.972

Beginning balance
36.105.548.720
36.105.548.720

265.743.403

265.7 43.403

65.946.558.172 36.371.292.123

This represents the prepayment for Song Dao Shipbuilding Joint Stock Company to newly build
vessels (18OTEUs, VR-SI class) under Economic Cortract No. 010512025IHDKTlMCCL-SD dated
7 May 2025 & No 0 1/2026I[-IDKT/MCCL-SD dated l9 Jan 2026.

5. Other receivables

These Notesfam an inte!<tal patt o.[and should be rcac] it1 conj nction :rith the Consolidated Financiol Statements
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CONSOLIDATED FINANCIAL STATEMENTS
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Notes to the Consolidated Financial Statements (cont.)

5a, Otlter shqrt-term receivables

Receivables from reloted parties
Sao A D.C Investment
Corporation - Receipts on behalf
for service fees
Receivtb les fro m otlt er
org anizatio ns and irulivid uals
Management Board ofNghi Son
Economic Zone and Industrial
Parks ofThanh Hoa Province (*l

Motachi Construction
Investment and Trading JSC.
Loan interest income
Advanccs

Uninvoiced revenue

Accrued interest income ofterm
deposits, bonds

Deposits

Other receivables

Total
c)

Ending balance
Value Alloryance

Beginning balance
Value Allowance

22.672.062.861
6.000.000.000

4.050.000.000

747.936.022

3.464.029.664

3.905.659.617

2.751.204.t80
1.753.233.378

1.5 51.800.000
1.551.800.000

21.737.s42.268
9.300.000.000

7.3 s0.000.000

586.969.649
2.456.092.969

80. 130.3 69

87.000.000

1 .871 .349.281

22,672.062.861 - 23,289,342.268
This represents the funding for doniestic maritime transport suppofi provided to Macstar Coastal
Container Lines Joint Stock Company for the transpo(ation ofgoods by container through Nghi Son
Poft, Thanh Hoa Province, pursuant to Decision No. 488/QD-BNS dated 25 December 2025 ofthe
Management Board ofNghi Son Economic Zone and Industrial Parks.

Ot he r lon g-term receivab les
lnding balance Beginning balance

Value Allowance Yalue Allowance
Motachi Construction
Investment and Trading
JSC. (i)

Deposits, guarantccs (ii)

Total

5b.

19.650.000.000

4.619.250.000

19.650.000.000

4.561 .250.000
24.269.250.000 - 24.271.250.000

This represents the coutribution capital in Motachi Construction Investment and 'l'rading JSC.
('MTC) in accordance rvith Business Cooperatior.r Contract No. 05-15/llDFIT/MTC-MAC (.,BCC
05-15") dated 22 April 2015 to caffy out the operation and busincss of container yards and othcr
services on the 4.3 ha land lot under BP-Motachi Project in the Southeast of Dinh Vu Peninsula,
Dinh Vu Industrial Park, Dong Hai 2 Ward, in Dinh Vu - Cat Hai Economic Zone, Hai An District,
Hai Phong City (now Dong Hai Ward, Hai Phong City).

Implementing Appendices 01 and 02 signed in 2015, the Corr.rpany disbursed an advance capital to
MIC, amounting to V]IID 35 billion to supplement capital for infrastructure system investmcnl.

According to Appendix No. 08 dated 3 I December 2020 (effective from t January 2021 to 31 July
2022), the two parties would cooperate to carry out the operation and busincss ofcontainer yards and
other services such as repair, maintenance and cleaning ofcontaincrs, CFS warehouses on the 2.2 ha
area ofthe 4.3 ha land lot, and mutually agree on the cooperalion term from 1 January 2021 to 3j
December 2035. The Cornpany sliall gradually recover the advance capital within l5 years, frorn I

January 2021 to3l December 2035, through offsetting against yard usage expenses.

According to Appcndix No. 09 dated 25 July 2022 (cffective liom I Augr"rst 2022), the two parties
agreed 1o redefine the cooperation area of 3.5 ha rvithin the 4.3 ha land lot and the cooperation term
lrom 1 August 2022 to 3l July 2030. The Company sliall gradually reoover the advance capital
through offsetting against yard usage expenscs, divided into 2 phases: (i) Phase from I August i022

These Noles-[ohn al] inlegt'al patt o-fand should be read i conj nctian rith the Consoliclated Fin1ncidl State pnts
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CONSOLIDAI'ED FINANCIAL SlA'I'EMENI'S
Fol the fiscal yearended3l December 2026

Notes to thc Consolidated I'inancial Statcmcnts (cont.)

to 31 July 2027 (5 years): yard usage expenses of \ND 612,500,000 per month (excluding VAT),
the offset amount ofVND 550,000,000 per month; (ii) Phase from I August 2027 to 31 July 2030 (3
years): yard usage expenses of \,TJD 682,000,000 per month (excluding VAT), thc offsct amount of
VND 600,000,000 per month. According to this agreement, from August 2022 to November 2029,
the amount to be recovered by Conpany is VND 49,568,551,298 (including: VND 35,000,000,000
of advance capital and \,ND 14,568,551,298 of receivables from MTC through offsetting against
yard usage expenses). As at 30 Jun 2026, the Company fully recovered the receivables of VND
14,568,551,298 and the advance capital to be recovered is VND 23,700,000,000, of rvhich VND
4.050.000,000 is receivable in 2026 (see Note V.5a).
'l his lepresents the deposit made to Ms. 'liuong 'I'hi Thanh Thao for the rental of premises used as
an empty container utilization yard, under the Warehousing Lease Contract No. 39/HDC'I'-
MACSTAR dated 9 May 2023, with a lease term of 5 years.

Inventories
Ending balance

Original cost Allowance
Beginning balancc

Original cost Allorvance
Materials and supplies

Goods in transit
Tools
Wolk in progress

Total

6.3 49 .302.77 4

103.079.650

476.744.302

258.762.436

(36.672.366) 4.088.213.444 (37 .281.172)

461.428.589

1.111.1itg.782

7,187 ,889.162 (36.672.366) s.666.830.8rs (37.281.172)

7, Tangible fixed assels
Buildings,
structurcs

Mechinery and
equipment

Office
equipment

Vchicles
Other fixed

asscts
Total

Historical cosls

Beginning balance

New acquisition
Completed construction
Disposal and liquidation

Ending balance

Depreciolion
Bcginning balance

Depreciation during the
year
Liquidation and disposal

Ending balance

Net book value

Beginning balance

Ending balance

43.227.630.881 11.394.427.662

46.462.263

339.s74.148 92.806.638

70.3 51.852

183.291.35S.166 \
2.948.346.61',7'c

128.236.919.936
2.877.994.765

9 .394 .532 .627

46.462.263

9 .394 .532 .62'7

43.214-093.146 11.394.421.662 121.720.381.97 4 409.926.000 92.806.638 176.891.635.420

21 .001 .947.331

2 .17 9 .7 98 .892

4.059.752.132 21.735.340.224

650.465.690 6.646.',776.076

275.t11.464 80.319.152 s3.1s8.,170.305

25.846.802 25.846.802
9.506.009.33 r

9.070. 155.3959.070.155.395

_2e.18U1!46 __lll!2r7_322 19.311.960.905 300.958.266 83.441.024 53.591.324.244

r 6.219.683.549 7.334.675.530 106.s01.s79.612 64.462.684 12.462.6a4

14.086.346.920 6.684.209.840 102.408.421.069

130.132.888.861

108.967.731 9.36s.6t4 123.29'7.311.116

Transferretl to
fixed assets during Ending balancc

the vear
1.946.828.294

9.125.000.000

810.000.000

8, Construction-in-progress

Construction in progless
lJsed Liebherr poftal crane
No. 3 (')

Ship design costs (SB
vessel)

Expenses
incurred during

the year
574.362.963

Beginning
balance

I .3 56. 153.704

9.12s.000.000

810.000.000

These NotesJornl an integral part ofand shonlcl be tead in canjunc!ian rith !he Cansolidated Financial Sldtenenls



Address: No. 8A Van My Road, Ngo Quyen Ward, Hai Phong City, Vietnan]

CONSOLIDATED FINANCIAL STATEMENTS
For the fiscal ycar cnded 3l December 2026

Notes to the Consolidated Financial Statements (cont.)

Transferred to
fixed assets during Ending balance

thc ycar
Total 11.307.465.331 11.881.828.294

This represents an used Liebher portal cranc No. 3, purchased at auction by the Company from Dinh
Vu Poft Investment and Development Joint Stock Con.rpany to cquip the ports where Macstar's
vessels regularly call. Due to the ports' structures not being able to bear thc load, the Company's
Management Board has decided to continue searching for partners to cooperatc rvith in installing and
putting the crane into use. lf in.rplementation is not feasible, a party will be sought for the transfer of
the crane.

Short-term trade payables

Beginning
balance

Expenses
incurrcd during

the year
574.362.963

9.

Ptyables to related parlies
Sao A D.C lnvestmenl Corporation (i)

Paytbles to other suppliers
Motachi Conshuction Investment and Trading JSC.

Bac Viet Metal JSC.

Vuong Dat Shipping and Trading Company
Liniited.
Greenai Link Corporation (ii)

Other suppliers

Total

Advances from related parlies
Sao A D.C Investment Corporation - Lifting on and
lifting off services
Advances.from olher cuslon ers
Viet Nhat Construction 'l'echnology Transfer JSC.
f)
Other customers

Total

Ending balance
14,566,124,473
14.566.124.47i
15.3 r 9.856.544

371.250.000
1 .452.893.939

663.600.000

4.650.021.000
8.1 82.091.605

29.885.981.017

Beginning balance
16.274.674.641
t6.214.614.64t
22.716.582.594

370.121.724
625.7 t3 .094

12.544.191.300
9.17 5.956.47 6

38.991.257.23s

10.

This represents the payable amount to Sao A D.C Illvestlnent Corporation for warehouse service
fees, including: Lilting on and lifting off services; Container inspection and cleaning services;
Container repair sen ices: Transportation services.
This. represents the payable amount to Greenai Link Corporation for container road transport
servl0es.

Short-term advances from customers
Ending bllance

989.628.250

989.628.250

11.016.000.000
I I .01 6.000.000

12.005.628.250

Beginning balance
844.676.043

844.616.043

36.731.274.546
36.720.000.000

t 1 .27 4.546

37.575.950.589

This represents an advanr:e payment by Viet Nhat Construction Technology Transfer JSC. to
purchasc dry cargo vessel (180TEUS, VR-SI class) under Contract Contract No.
0212025lllDl/BlllcCL-VJ'|ECO dated 19 December 2025.

11. Taxes and other obligations

VAT on local sales

VAT on imports

Corporate income tax

Personal income tax

Property tax

License duty

to the State Budget
Ending balance Beginning balancc

Payable ReceivablePayable Receivable

6.521.654.259

s69.735.22s

137.544.927

501.555.777

1.954.575.841

79.'t 14.12112.325.400

23.945.500

'l hese NatesJor a integral pdrt ofdnd shauld be read ii canjunctio rrith tha Cansotidoted Financidl State ents

Ii4.306.235
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Notcs to the Consolidated Financial Statements (cont.)

Ending balance

Payable Receivable

Fees, lcgal fees and other duties 678.790

Total '7.229.613.201

- Revenue from export

- Revenue from providing fresh water

- Other revenue

Location

173 Ngo Quyen, Ngo Quyen Ward, Hai Phong City

8A Van My roundabout, Ngo Quyen Ward, Hai I'hong City

Land plot No. 1895, Map sheet No. 3BA.2, Binh Thung 2 Quarter, Dong Hoa
Ward, Ho Chi Minh City
Land plot No. 1944, Map sheet No. 9, Binh Thung 2 Quarter, Dong lloa Ward,
l1o Chi Minh City
Land plotNo. 1930, Map sheet No. 9, Binh Thung 2 Quarter, Dong Hoa Ward,
Ho Chi Minh City

Otlter tqxes
Tlie Group declares and pays these taxes according to prevailing regulations.

Begin ning balance

Payable Receivable

36.270.000 2.535.845.739 84.306.235

Value added tox ('VAf )
The Group has to pay VAT in accordance witli thc dcduction method. The VAT rates are as follows:

Corporate income tax ('CIT)
The Group has to pay CI'I' for taxable income at the rate ol20oA (previous ycar: was 20%).

Thc CIT liabilif ofcompanies within the Group is determined based on the prevailing regulations
on taxes. However, tliese regulations may change from tirne to timc and rcgulations applicable to
variety of transactions can be intcrprcted diffcrcntly. Therefore, the tax amount presented in the
Consolidated Financial Statements could change when being inspected by the Tax Authorities.

Ltnd renl
The Group has to pay land rcntal fbr the land arcas bcing used as follows:

0%

5%

t0%

Leased area

13,547 .2 m2

7,904 m2

34.2 m2

29,488.1 m2

1,681.2 m2

T hcse Naleslornl an hlegrul patl oJand shauld be read in conjunclian vilh lhe Cansolidated Fhdnciol Slateme ts
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Notcs to the Consolidated Financial Statements (cont.)

Short-term accrued expenses

Accrued expenses lo related parties
Sao A D.( lnvesrmenl Corporation
Accrued expenses lo otlter orgutiztttions und
individuals
Accrued loan interest expenses
Other short-term accrued expenses
Total

Other short-term payables

Trade Union's expenditure
Social insurancc premiums, health insurance
prem iunrs. rrnemplo; menl ilsurancc prctn iums
Dividends payable
Short-term deposits received
Other shofi-tenn payables
Total

74, Borrowings
14a. Short-term borrowings

Slrort-term loans fron banks
Joint Stock Commercial Bank fbr Investment
and Development of Vietnam ('BIDV) -
Eastern Hai Phong Branch (i)

Vietnarn Bank for Agriculture and Rural
Developrrent ("Agribank") - Eastern Hai
Phong Branch (ii)

Joint Stock Commercial Bank for Foreign
Tlade of Viet Nam
Margin loans from securities comptnies (ii)

SSI Securities JSC.
Vietcombank Securities Co.. Ltd.
MBS Securities JSC

Joint Stock Cornrlercial Bank for Investment
and Developrnent of Vietnam C'BIDV') -
Eastern Hai Phong Branch (i)

12,

13.

Ending balance
4.87 7.622.703
4.87 1 .622.7 03

271.936.830

271 .936.830
5.143.559.533

1.179.260.137

14.849.409
1.104.410.728
1,179,260.137

Ending balance
79.695.669

r 5 8. 106.689

19.363.850
888.687.684
3 09.391 .3 89

Beginning balance
180.979.569

I 56.123.089

I 9.363.8s0
894.245.000
361.346.506

1.455.245.281 1.6I2.058.014

Ending balance
26.390.007.933

22.646.023.298

3.'143.984.635

Beginning balance
29.721.8s2.602

6.007.852.602

23.714.000.000

80.067.292.479
67.397.247.369
12.670.045.110

26.390.007.933 109.789.145.081

(i) This represents a Ioan given r.rnder Credit Facility Agreement dated 11 Jdy 2025, with a limit oI
\rND l0 billion, to supplernent working capital for transport and logistics operations. The loan term
does not exceed 6 months with an interest rate of 5.50% per annurlr.

(iD This represents a loan given under Credit Agreement dated 26 August 2025, with a limit of \t,lD 40
billion, to supplement working capital lor transport and logistics operations. The Ioan term is
specified in each promissory note, but the term docs not exceed 6 months starting from the day after
the disbr:rsement date. The limit is valid for a maximum of l2 months stafting lrom the signing date.
The inlerest rate for in-due loans at the signing date is 5.5% per annum; Collateral is Mv. Macstar
Hai Phong.

(iii) Thesc rcpresent margin loans from securities companies, to acquire shares, rvhich are secured by
their shares acquired (Note V.2a).

l4h. Long-term borrowings
Ending balance Beqinning balance

These Notesfantt an integral patt oJarul sltotrld be rcacl tu conjunction t,ith the Consali.ktted Financial State] ents

2.000.000.000
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Notes to thc Consolidated Financial Statements

Victnam Prosperi|l Joint Stock Commercial
Bank
Vietnam Bank for Agriculhrre and Rural
Dcvelopment ("Agribank") - Eastern Hai Phong
Branch (ii)

Total

Beginning balance

Increase due to appropriation from profit
Disbursement

Ending balance

Ending balance

940.s00.000

50.904.000.000

Beginning balance

3 5.986.000.000

51.844.500.000 37.986.000.000

15.

These represcnl loans at the subsidiary - Macstar coastal container Transport JSC., including:
A loan undcr credit Agreement dated 17 April 2024, with a loan amount of \ND 4 billion to invest
in one used crawler crane. The loan term is 60 rnontlis starting from the first disbursernent date. The
limit maintenance peliod is a maximunr of 12 months from tl; signing date. The interest rate for in-
due.loan is 6.5o%,per annum rvithin l2 months starting from the lirst d'isbursement date, after wliich
the interest rate. for 24-month postpaid retail savingJ announced by BIDV plus margin 2.5% shall
be applied. Collateral is Mv. Macstar Hai Phong.
Loans under the following Credit Agreements:

Agreement dated 24 Jwte 2024, with a loan aniount of \ND 8 billion. a loan term of 60 months
sta(ing from the day aftel the first disbursement date, and Agreement dated 24 June 2024, with a
loan amount of \ND 32 billion, a loan teIm of 120 monthistarting from the day after the first
disbtLlselnent datc. with a grace period of 12 months starting from the d.-ay after the first disbursement
date, to cover tlle investlnetlt costs lor building two nerv container vcssels. The interest rate for the
first year from thc first disbursemcnt date is 6.8% pcr annum, and from the second year onwards, it
is equal_to the.cciling interest ratc for' 12-month deposits with interest paid at maturity as stipulated
by Ag_ribank plus a margin of 3.0% per annurn. Collateral are Mv. MacstarNghi Son and M. Macstar
Ninh Binh.

Agreement dated 24 November 2025, with a loan arnoult of VND I .l billion, is intended to partially
cover the costs of purchases for cars. The loan tenn is five years from the day after ihe first
disbursernent date, with a grace pcriod of l2 months starting from the first disburserlent date. The
interest rate for thc first 18 months from the first disbursement date is 6.8% per annum. Irron.r the
I9 ' rronth onwards, the interest rate is equal to Agribank's 24-month terrn dJposit interest rate ior
individuals (paid at maturity) plus a margin of 3.0% per annum. collateral is a'Kia carnival car.
The loan agrcenent dated 26 March 2026 has a principal aniount ofvND 990,000,000, intended to
padially finance the-purchasc of an autorrobile.the loan term is 5 years from the day irnrrediately
following thc date oftlie first disbursement.The lending interest rats for the first I2 plnths lrom the
date ofthe initial disbursernent is 8.50lo per annum. Aftet'this 12-rnonth period, the interest rate will
be adjusted periodically on a monthly basis. The first intcrest rate adjustnrent date is 26 March
2027.The adjusted Iending intercst rate is determined- as the sum of:
(i) the Base Interest Rate (LsCS) applicable to standard loans with a tenor of over 3 years up to 5yeif 

.ung an interest rate adjustment period of 1 month, corresponding to the loan-curreniy, as
published in the "Base Interest Rate Schedule applicable to'Small and Mediurr Enterpiise
custorners" issued and posted on the website of vptiank (rvlvw.vpbank.com.vn), effective ai theadjustment date; arrd

(collectively referred to as the "Adjusted Lending Interest Rate").The collateral lor the loan is a
F-ord Everest car

Bonus and lvelfare funds
Details ofthe Group's bonus and well'are funds are as lollows:

_ Current pcriod

2.982.763.805

1.145.092.453

4.127.856.2s8

Previous period

2.982.763.805

These Notetlarm an integral part olafid shou|l be read in cai nction i,ith l1e Consalidatecl Financial Statentents

2.982,763.805
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Address: No. 8A Van My Road, Ngo Quyen Ward, Hai phong City, Viernam
CONSOLI DATED FINANCIAL S'I'ATEMENTS
For the fiscal year endcd 31 December 2025
Notes to the Consolidated Financial Statements

16b. Shares

Number of shares registered to be issued
Number of ordinary shares altrady issued
Number of outstanding ordinary shares

Face value per outstanding share: \ND 10,000.

Yard utilization services
Sale of gooCs

Revenue from repair and mechanical processing
servlces
Revenue fiom transport seryices
Revenue from other services
Total

trnding balirnce Bcginning balnnce
43,956,069
43,95 6,069
43,956,069

48.3s1.334
48.35 1.334

48.351.334

16c. ProJit distribution

According to the Resolution ofthe Annual General Meeting ofshareholders in 2026 No. 02-
2026INQ-DHECD dated March 28,2026,theMeeting approved the profit distribution plan for 2025
as follows:

Appropriation to bonus and welfare funds: 1,145,092,453 VND

Dividend payment in shares fiom retained earnings at a rate of l0%, equivalent to: 43,956,069,000
VNI)

*As ofthc reporting date, the Company had appropriated thc bonus antl welfare fund antl completetl
the payment of share dividends to shareholders from retained earnings

17. Off-Consolidated Balance Sheet itcms
Foreign currencies
As ofthe balance sheet date, cash inclLrded 36.941,43 USD (beginning balance: 15.952,01 USD)
Revenue from sales of merchandise

VI. ADDITIONAL INFORMATION ON THE ITEMS OF TIIE CONSOLIDATED INCOME
STATEMENT

Revenue from salcs of merchandise and rendering of seruiccs
Gross rcvenue

Currcnt period Previous period

t.
1a,

56.t64.t28.214
34.000.000.000
10.638.979.567

42.917.546.363
341.2t2.205

21 .700.171 .119

13.421 .284.601
11 .663.072.559

437 .913.794

144.061.866.349 s3.222,442.673

1b, Revenue from sales of merchandise and renclering of services to related parties
Current period Previous periotl

Sao A D.C Investment Corpor ion

Rendering ofservices 10.485.191 .810
Song Dao Shipbuiltling Industry Joint Stock
Company
Rendering of services

Costs of sales

Current period Previous period

4.666.044.849

24.53 0.008.93 6

9.6t 5 .223 .823

Cost ofyard utilization servioes 35.915.789.t116
Costs ol merchandise sold 32.407963.764

Costs ofrepair and niechanical processing services 5.676.066.279

These Naleslorm an inlegral part ofand should be rcad in conjunction ttth the Co soliclatecl Financidl Statenents. 3t



Addrcss; No. 8A Van My Road, Ngo Quycn Ward, Hai Phong City, Vietnam
CONSOLIDAI'ED FINANCIAL STATEMENTS
For lhe fiscal year ended 31 December 2026
Notes to the Consolidated Financial Statcments

Costs of transpoft services

Other costs

Total

3. Financial income

Interest income from term deposits at banks

Interest income from demand deposits at banks

Gain on investments in bonds
Dividends and profit received
Exchange gain arising from transactior.rs in foreign
curencies
Exchange gain due to the revaluation of monetary
iterns in loreign currencics

Gain on sales oftrading securities

Other financial income

Total

,1. Financial expenscs

Interest expenses

Exchange loss arising from transactions in foreign
currencies
Allowance for decline in securities value

Provisions for impairment of investments
Other financial expenses

Total

Sales expenses

Labor costs

Other expenscs

Total

6. General and administration expenses

Labor costs

OIfice sr.rpplies

Matelials, supplies
Depreciation/amortization of fi xed assets

Taxes, fees and legal fees

Allowance for doubtful debts

Expenses lor exlernal serr ices

Land rental

Other expenses

Total

Current period
44.969.134.632

287.586.264

Previous period

12.754.693.625

269.601 .284

119.256,540.755 47.169.527,668

Current period

4.673.383.183

10.295.948

37 5.497

14.861 .45 I .25 0

19.545.506.478

Prcvious period

2.010.966.05 0

I .493.750.000

1.440.000

19.912.697 .s17

23.418.853,627

Current period
3.s17 .626.868

2.104

4.230.751.663

1.325.377 .273

Previous period

10t.8t4.626

2.705.833.880

295.78s.s19
9.073,757,908 3,703.434,025

Current period

I 1.947.059.983

11.947.059.983

Previous period

12.609.545

12.609.545

Current period
4.3 89.881 .453

83.353.253

195.63 9.015

78.5t5.370
(478.243.664)

1 .1 30.646.688

t.121 .380.645

6.527 ,172.7 60

Previous period

3.454.3 I 8.1 89

61.t9s.s42
125.586.t96

96.281.627

139.247 .104

938.602.725

645.571.368

These Notesfon an inteSralpart ofand should be |ead in conjunctian t)ith the Consolidate.l liinancial Statenents
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CONSOI-IDATED FINANCIAL STATEMENTS
For the fiscal year ended 3l Decenbcr 2026
Notcs to the Consolidated Financial Statements (cont.)

7. Other income

Gain on disposal offixed assets

Financial support from the Nghi Son Economic
Zone Management Board

Other income

Total

Basic/diluted EPS

Basic/diluted EPS

Accounting profit aI1er corporate income tax of
the Parent Company's shareholders

Appropriation to bonus and welfare lunds

Profit used to calculatc basic EPS

Weighted averagc number of ordinary shares
outstanding during the year

Basic/diluted EPS

Current period

2.285.t t9

6.000.000.000

l.8l 8.1 81 .818

Previous period

1.167.168

7.820.466,937 1.767,168

8.

8a.

Current period

26.016.544.912

Preyious pcriod

12.030.62s.367

26.0t6.544.912

45.3 08.45 8

12.030.625.367

15.139.745

574

8b. Other informaliott
Thcrc have not been any transactions of ordinary shares or potential transactions of ordinary shares
from the balance sheet date to tlie disclosure date ofthese Consolidated Financial Statements.

ADDITIONAL IN}'OIiMATION ON THE ITEMS OFTHE CONSOLIDATED CASH FLOW
STAT[,MENT

Non-cash transactions
During the year, thc Group has the following non-cash transactions:

Current pcriod Previous Deriod
Interest added to principal

Offset of capital contribution to BCC against yard
fees payable to Motachi Construction Iltvestment
and Trading JSC. 0\ote V.5b)

VIII. OTHER DISCLOSI]RES

l.Transactions and balances with the related pafties
The related parties of the Group only include: the key managemcnt pcrsonnel and the key
management personnel's relaled individuals.

Transactions and balances with tlre key management personnel and their related individuals
The key rnanagerncnt personnel include the rlernbers of tlrc Board of Directors C'BOD"), the Board
of Management C'BOM') and the Chief Accountant. 'Ihe key managemcnt pcrsonnel's related
individuals are their close lamily niembers.

3.591 .7 49.566

1 .650.000.000 1.6s0.000.000

These Naleslon an integral part o.[and shotld be read in canjunction vith lhe Consalidated Financial Statenents
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Notcs to the Consolidated Financial Statements

The Group has no transactions or outstanding balances with the key management personnel and their
related individuals.

Transtctions and balances with the relded pa ies
Other related panies ofthe Group include:
Name
An Bien Sliipping Lines Corporation
Sao A D.C lr)\ estmenl Corporation

TM Investment Co., I-td.

Song Dao Shipbuilding Industry JSC.

Transaclions with other related palties
Apart lrom transactions involving the sales ofmerchandise and rendering ofscrvices to other related
parties as presented in Note VI.1b, the Group also has other tralsactions with other related parlies as
lollows:

Associate
Major shareholder (owning 23.32%)l
Related party of the BOD Chaiman
Major shareholder (owning 32.420/o)l
Related party of the BOD Chairman
Related party of the BOD Chairman

Sto A D.C Investnrcnl Corporatiott
Using setvices rendercd by the related party
Purchasing of materials from related parties

Song Dao Sltipbrtilding Industry Joittt Stock Company
Advance fbr purchase of merchandisc

2.Segment inf<rrmation

Prepared by

The Croup's business operations during the ycar primarily involved providing logistics services and
investing in trading securities (listed shares). Liformation on the revenue and expenses of lhese
operations is presented in Notes vI.1, vI.2, vl.3 and vI.4. The Group's asscts ancl liabilities are
primarily related to providing logistics services. In addition, the Group's business activities only take
place in the vietnamese territory. Therefore, the Group does not present segment reporting by
br"rsiness segment or geographical scgment.

3 Subsequent events
There havc been no material events after the balance sheet date, which require to make adjustments
on the figures or to be disclosed in the Consolidated Financial Statements.

Current period

35.018.761.085

Previous Dcriod

8.27 4.490.3 43

Chief Accountant

Ar- W-
Nguyen Thi Thuy Nga Nguyen Thi Thuy Nga

Prepared on 22 Jun 2026

These Nalesforn an inlegtal part o;fand sho d be redd in canjunctian vith the Cansalidaled Financial Statenents

Cap Trong Cuong
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