






















Account
 Closing balance 

(31/03/2026) 

 Opening balance 

(01/01/2026) 

1. Cash                8.215.017.683             35.751.113.012 

  - Cash on hand 287.262                        2.520.969                    

  - Cash in bank 459.730.421                 27.971.929.833           

  - Foreign currency deposits at banks 21.662.210                  

  - Cash Equivalents 7.755.000.000              7.755.000.000             

Add                8.215.017.683             35.751.113.012 

02. Short-term Receivables            101.303.836.929             82.303.770.119 

  - Short-term Trade Receivables 60.808.941.932 64.535.160.724

  - Prepayments to Suppliers 9.045.849.592 7.480.539.975

  - Other Short-term Receivables 33.434.261.926 12.273.285.941

  + Advance 31.052.535.874 9.507.369.895

  + Other receivables 851.623.638 640.571.089

  + Pledge deposits 1.530.102.414 2.125.344.957

  + Estimate interest -                                -                               

  - Short-term Allowances for Doubtful Debts (1.985.216.521)             (1.985.216.521)            

Add            101.303.836.929             82.303.770.119 

 (*) Short-term Trade Receivables

VIETNAM Electricity construc JSC other suppliers 6.809.371.150              6.809.371.150             

The Northern Power Viet Nam Projects Management Board 

(Vinh Yen)
6.217.222.497              6.930.757.431             

The Northern Power Viet Nam Projects Management Board 

(Ba Thien)
13.420.808.519            13.420.808.519           

Nghe An power Company - Branch of Northern Power 

Corporation
2.626.434.561              2.245.804.727             

Finance & energy development joint stock company 327.477.774                 -                               

Ban Mong hydro power project management board - 

Agrimeco's branch in Nghe An province
6.363.393.399              6.363.393.399             

Southern Power Corporation Branch - Southern Power Grid 

Project Management Board (Duc Trong - Da Lat )
2.154.266.293              2.154.266.293             

Power Development Project Management Board (Son Nam) 1.168.462.808              1.168.462.808             

Northern power construction project management board - 

Branch of northern power corporation (Xuan Sơn)
1.924.887.860              1.924.887.860             

Northern power construction project management board - 

Branch of northern power corporation (Nghi Loc)
4.406.884.542              6.198.555.866             

Viet A Nghia Dan Joint Stock Company 4.163.503.354              3.972.388.687             

Hoang Tien Phat Investment and Construction Joint Stock 

Company ( Vu Quang Ha Tinh)
309.139.029                 309.139.029                

VNECO Investment Limited Company 4.508.314.284              167.991.285                

VNECO2 Electricity construction Joint Stock Corporation 662.732.782                 662.732.782                

Visolan joint stock company 928.644.532                 928.644.532                

IV. ADDITIONAL INFORMATION ON ITEMS PRESENTED ON THE BALANCE SHEET



Linh Phuong Electromechanical Co., Ltd 698.831.108                 406.830.747                

Thuy Duong Construction Investment and Trading 

Company Limited
1.720.679.722              900.886.209                

Other Short-term Receivables 2.397.887.718              2.189.499.606             
Add 60.808.941.932            56.754.420.930           

03- Inventories 58.363.382.811            59.504.092.991           
  - Raw materials 2.743.314.718              10.244.251.624           
  -Tools and equipment 26.484.960                   21.373.960                  
  - Work in progress 53.673.010.393            47.372.026.836           
  - Finished product 1.920.572.740              1.866.440.571             
  - Goods for sale
Add inventory cost 58.363.382.811            59.504.092.991           
04. Short-term Prepaid Expenses                     10.555.076                    24.700.739 
Tools and equipment waiting for allocation
Other short-term prepaid expenses 10.555.076                   24.700.739                  

Add 10.555.076                   24.700.739                  
05. Increase and decrease of fixed assets 4.895.843.462              5.247.057.646             
+ Tangible Assets (Appendix 01) 4.895.843.462              5.247.057.646             
  - Cost 17.854.444.979            17.854.444.979           
  - Accumulated Depreciation (12.958.601.517)           (12.607.387.333)          
  - Net book value 4.895.843.462              5.247.057.646             
06. Long-Term Assets in Progress -                                -                               
1. Long-Term Work in Progress
2. Construction in Progress -                                -                               
07. Long-term Prepaid Expenses 35.264.799.956            35.366.444.914           
Tools and equipment waiting for allocation 43.986.931                   68.598.283                  
Major repair costs of fixed assets 173.615.652                 227.259.179                
Other long-term prepaid expenses 47.197.373                   70.587.452                  

Cost of arranging capital to purchase materials of the whole 35.000.000.000            35.000.000.000           

Add 35.264.799.956            35.366.444.914           

08. Payable to seller 92.132.648.752            89.128.003.823           

8.1. Short-term Trade Payables              92.132.648.752             89.128.003.823 
Hoa Thuong Company Limited 923.148.351                 923.148.351                
Duc Linh Construction Joint Stock Company 2.530.405.840              2.530.405.840             
Viet Duc Investment, Trading and Development Joint Stock 1.127.972.910              -                               
Viet Thai Electric Cable Joint Stock Company 896.985.000                 -                               
Mekong Rest Stop Co., Ltd 642.658.872                 704.125.964                
Dai Dung Electromechanical Joint Stock Company 994.764.181                 994.764.181                
Tin Phat Steel Production and Trading Joint Stock 1.875.674.000              1.875.674.000             
ELMACO Electromechanical One Member Co., Ltd. 1.475.741.058              2.275.204.058             
Sao Viet Linh Production and Trading Company Limited 35.153.803.319            35.153.803.319           
Vietnam Power Construction Joint Stock Corporation 980.426.013                 980.426.013                
VNECO2 Electricity construction Joint Stock Corporation 4.636.617.811              5.364.192.393             
Nhat Quang Huy Company Limited 6.575.210.481              6.803.843.089             
B&M Electrical construction trading investment company 953.830.093                 -                               
Minh Hoat Construction Company Limited 679.036.081                 679.036.081                
972 Construction Company Limited 849.278.866                 1.197.226.475             
Duc Tuan Company Limited 775.449.573                 775.449.573                
Branch of Binh Minh Construction and Building Materials 945.621.378                 945.621.378                
Mai Linh Ha Tinh Construction Joint Stock Company 1.050.229.893              1.050.229.893             
HTK Construction and Installation Company Limited 6.275.136.143              6.278.336.143             
Linh Ngoc Company Limited 2.643.759.299              2.643.759.299             
Yen Bai Construction Joint Stock Company No. 4 1.379.558.030              1.379.558.030             
Da Nang Energy Development Company Limited 1.074.682.746              1.074.682.746             
Hoang Sa Electricity and Telecommunication Construction 1.203.747.414              -                               
Thai An Construction Investment and Trading Services 1.109.765.915              1.109.765.915             
Quang Trang Design & Construction Consulting Company 931.900.751                 931.900.751                
Rural Construction and Development Joint Stock Company 632.708.115                 -                               
Thuy Duong Construction Investment and Trading 1.288.564.759              1.288.564.759             
Northern Power Testing Company Limited - Northern 1.163.996.154              1.163.996.154             



Hung An Construction Joint Stock Company 832.418.292                 1.432.418.292             
VNECO2 Electricity construction Joint Stock Corporation 776.162.163                 776.162.163                

Other payables 9.753.395.251              8.795.708.963             

Add 92.132.648.752            89.128.003.823           

8.2. Long-term Trade Payables                                   -                                    -   

Vietnam Power Construction Joint Stock Corporation -                                -                               

9. Taxes & Other Payables to Government Budget 

(Appendix 02)
               1.235.609.633                  903.842.923 

  - Value Added Tax -                                -                               

  - Corporate income Tax 868.448.167                 886.145.545                

  - Personal income Tax (409.222)                       17.697.378                  

  - Land rent 367.570.688                 -                               

Add 1.235.609.633              903.842.923                

10. Short-term Accrued Expenses                4.116.061.913               9.362.826.019 

  '- Advance provision for audit costs 2024

500kV Vinh Yen

110kV Dien Chau-Do Luong-Thanh Chuong-Nghia Dan 

substation (Complete diagram)

110kV Transmission Line and Substation, Hoang Long 

Industrial Park

220kV Hai Duong Thermal Power Plant - 500kV Pho Noi 

Station Contract 550/2024
               1.078.299.665 

220KV Nam Sum - Nong Cong Line (Quy Chau)

220 kV Ba Thien transformer station (package 13) -                                2.524.095.233             

Son Nam 110kV Transmission Line and Substation 383.971.802                 

Nghi Loc 110kV Transmission Line and Substation -                                4.184.940.340             

Phu Thuan - Binh Dai 110kV Transmission Line and 

Substation
2.653.790.446              2.653.790.446             

11. Other payables 1.655.892.237              1.552.935.304             

a. Other Short-term Payables                1.655.892.237               1.552.935.304 

Other payables - Union fees                   192.454.160                  166.529.760 

Other payables - Social insurance                   488.343.601                  587.215.503 

Other Payables - Health Insurance                  102.657.537 

Other payables                   914.738.446                  615.917.948 

Vietnam Power Construction Joint Stock Corporation

Other payables - Unemployment insurance                     60.356.030                    80.614.556 

b. Long-term Trade Payables -                                -                               

Vietnam Power Construction Joint Stock Corporation -                                -                               

12. Loans and financial leases              81.866.214.734             73.684.134.880 

Short- term loan              80.891.214.734             72.634.134.880 

Short-term loans from Vinh City Industrial and Commercial 

Bank
               1.731.105.000               1.710.015.900 

Short-term loan from Military Commercial Joint Stock 

Bank - Nghe An Branch
             29.988.638.500             29.711.312.668 

Short-term loan VPBank

Short term loan TPBank              37.513.446.208             31.116.050.286 

Short-term loan from MSB Commercial Joint Stock Bank - 

Nghe An Branch

Short-term loans from other organizations              11.658.025.026             10.096.756.026 

  - Medium term loan                   975.000.000               1.050.000.000 



Medium-term loan from Vinh City Industrial and 

Medium term loan TPBank 975.000.000                 1.050.000.000             

Add              81.866.214.734             73.684.134.880 

13. Provision for payables                     74.950.127                    74.950.127 

  - Provisions for Long-term Payables                                   -                                    -   

Add -                                -                               

 - Short-term Provisions                     74.950.127                    74.950.127 

Thai Binh Tien Hai Truc Ninh Highway 7.732.559                     7.732.559                    

500 Kv Vung Ang Reactance Compensation Station 24.904.000                   24.904.000                  

Ha Dong Son Tay Highway Phase 3 20.785.078                   20.785.078                  

Ha Dong - Son Tay line 21.528.490                   21.528.490                  

Add 74.950.127                   74.950.127                  

14- Owners' equity              31.107.220.811             40.149.635.466 

a. Equity fluctuation comparison table (Appendix 03)           (5.446.147.899) 3.596.266.756             

b. Details of owner's investment capital           34.000.000.000          34.000.000.000 

 - Capital contribution of the Corporation 2.639.420.000              2.639.420.000             

 - Capital contributions of other entities 31.360.580.000            31.360.580.000           

Add              34.000.000.000             34.000.000.000 

C. Stocks

 - Number of shares registered for issuance 3.400.000                     3.400.000                    

 - Number of shares sold to the public 3.400.000                     3.400.000                    

 + Common stock 3.400.000                     3.400.000                    

 - Number of shares outstanding 3.400.000                     3.400.000                    

 + Common stock 3.400.000                     3.400.000                    

  - Par value of outstanding shares: 10,000 VND/share

d.  Capital Surplus                       8.860.000                      8.860.000 

e- Corporate funds

 - Development investment fund 2.544.508.710              2.544.508.710             

Add                2.544.508.710               2.544.508.710 

CHIEF ACCOUNTANT

 Bui Duc Long

19-Jul-2026

    DIRECTOR 

Tong Dinh Thang 



Account

2026 2025

01- Total sales and service revenue (Code 01)

 - Revenue from sale of goods and rendering of 

services (Code 10)
             29.409.423.766             10.446.309.718 

In there:

 - Construction Revenue 21.601.147.423            2.970.800.659             

 - Industrial production Revenue 18.700.000                   

 - Other Revenue 7.789.576.343              7.475.509.059             

Add 29.409.423.766 10.446.309.718

02- Deductions

In which: Returned goods

03. Net revenue from sale of goods and rendering of 

services
29.409.423.766 10.446.309.718

 - Construction Revenue 21.601.147.423 2.970.800.659

 - Industrial production Revenue                     18.700.000                                   -   

 - Other Revenue                7.789.576.343               7.475.509.059 

04- Cost of goods sold and service rendered (Code 11) 28.275.436.949 10.125.237.753

In which:

  - Construction cost              20.585.936.506               2.798.218.462 

  - Industrial production cost                     17.243.831 

  - Cost of Other business activities                7.672.256.612               7.327.019.291 

Add 28.275.436.949 10.125.237.753

05. Financial incomes (Code 21)                     60.711.052                    61.586.637 

 - Bank and loan interest                     60.711.052                    61.586.637 

 - Profit from selling shares

 - Dividends and profits received

 Add                     60.711.052                    61.586.637 

06. Financnial expenses (Code 22)                1.620.296.015                  210.680.367 

Loan interest 1.620.296.015              210.680.367                

 - Payment discount

 Add                1.620.296.015                  210.680.367 

07 -  Selling expenses (Code 25)

08 - General & Administrative Expenses 1.547.768.711              121.767.968                

Management staff costs 1.021.637.540              121.767.968                

Material cost management

Office supplies costs 5.428.880                     

Fixed asset depreciation costs 65.305.667                   

Contingency costs

Taxes, fees and charges 3.626.283                     

Outsourcing service costs 163.595.282                 

Other cash expenses 288.175.059                 

09. Other income 14.849.318                   9.344.116                    

  - Liquidation and sale of fixed assets 

  - Refund of Construction warranty reserve

  - Bad debt recovery 

  - Other items                     14.849.318                      9.344.116 

Quarter 1

ADDITIONAL INFORMATION ON ITEMS PRESENTED IN THE BUSINESS 

PERFORMANCE REPORT



 Add                     14.849.318                      9.344.116 

10. Other expenses                   292.455.428                    20.791.084 

  - Liquidation costs and residual value of fixed assets 

 - Penalties

 - Other expenses 292.455.428                 20.791.084                  

 Add                   292.455.428                    20.791.084 

11. Current corporate income tax expense

 Profit before tax              (2.250.972.967)                    38.763.299 

 - Minus tax-exempt income 0 0

 - Expenses are not deductible from taxable income

 - taxable income 38.763.299                  

- Tax rate (%) 20 20

 - tax payable during the period 7.752.660

 - tax exemption

 - tax payable from previous period 569.183.633

Total corporate income tax payable 0 576.936.293

19-Jul-2026

CHIEF ACCOUNTANT

Bùi Đức Long Tong Dinh Thang 

            DIRECTOR







VI. OTHER INFORMATION

Ordinal 

number
Content Balance 01/01/2026

Increased 

generation

Decreased 

generation
Balance 30/06/2026

1 Construction contract 8.078.291.150        1.621.080.000     2.890.000.000      6.809.371.150                     

Ordinal 

number
Content Balance 01/01/2026

Increased 

generation

Decreased 

generation
Balance 30/06/2026

3 Other costs 1.753.803.319        -                        1.753.803.319                     

4 Other receivables 33.400.000.000      33.400.000.000                   

Cộng 1.753.803.319        -                       -                        35.153.803.319                   

                   Bui Duc Long Tong Dinh Thang 

Information about related parties:

Stakeholders include:

                 Vietnam Electricity Construction Joint Stock Corporation (VNECO) is an affiliated company with controlling shares 

accounting for 6,97% of the Company's registered charter capital.

                The Company's main transactions with its Associates during the financial period from April 30, 2026 to June 30, 

2026 include:

 + Implement economic contracts between the affiliated company and the company, and at the same time settle the completed 

Construction volume and pay debts to the affiliated company.

The Company's receivables from Vietnam Electricity Construction Joint Stock Corporation (VNECO) as of June 30, 2026 are 

as follows:

The Company's liabilities to the Company and Vietnam Electricity Construction Joint Stock Corporation (VNECO) as of June 

30, 2026 are as follows: 

1. Vietnam Electricity construc JSC other suppliers

19-Jul-2026

CHIEF ACCOUNTANT                                                        DIRECTOR



Appendix 01

I ORIGINAL PRICE

1 Beginning balance (01/01/2025) 4.227.035.569          8.084.077.549       5.418.635.908      124.695.953    17.854.444.979   

2 Buy in 2025 -                      

3 Basic construction investment completed -                      

4 For sale -                      

5 Ending balance (31/12/2025) 4.227.035.569          8.084.077.549       5.418.635.908      124.695.953    17.854.444.979   

II ACCUMULATED DEPRECIATION

1 Beginning balance (01/01/2026) 3.808.163.572          5.131.662.814       3.545.214.993      122.345.954    12.607.387.333   

2
Depreciation until the end of the Second 

quarter of 2026 23.670.304                204.086.948           123.456.932         -                  351.214.184        

3 For sale -                      

4 Ending balance (30/06/2026) 3.831.833.876          5.335.749.762       3.668.671.925      122.345.954    12.958.601.517   

III RESIDUAL VALUE OF FIXED ASSETS
-                      

1 Beginning balance (01/01/2026) 418.871.997             2.952.414.735       1.873.420.915      2.349.999        5.247.057.646     

2 Ending balance (30/06/2026) 395.201.692             2.748.327.787       1.749.963.983      2.349.999        4.895.843.462     

CHIEF ACCOUNTANT

Bui Duc Long Tong Dinh Thang 

DIRECTOR

19-Jul-2026

04. INCREASE AND DECREASE IN TANGIBLE FIXED ASSETS IN THE FOURTH Q2/2026

ORDINA

L 

NUMBE

 CONTENT
HOUSE 

ARCHITECTURE

MACHINERY AND 

EQUIPMENT

MEANS OF 

TRANSPORT

MANAGEMEN

T 

EQUIPMENT

TOTAL



09. Taxes and other payments to the state

Appendix 02

09. Taxes and other payments to the state
Beginning balance 

(01/01/2026)

Amount payable 

during the period

Amount actually paid 

during the period

Ending balance 

(30/06/2026)

a. Must be paid

Value Added Tax 163.966.845  2.492.553.431  2.492.553.431  163.966.845  

Current value added tax 29.011.000  29.011.000  

Corporate income tax                    868.237.537 0  0  868.237.537  

Personal income tax 17.697.378 20.005.500 1.898.900 -409.222  

Land rent 0  367.570.688  0  367.570.688  

Business license tax 0  0  0  0  

Add                 1.078.912.760                 2.880.129.619                 2.494.452.331                 1.428.376.848 

b. Receivables                                    -   0  

Value Added Tax                 3.457.206.420 6.018.853.412  5.388.402.071  4.087.657.761  

Corporate income tax

Personal income tax

Land rent

Other taxes

Add                 3.457.206.420                 6.018.853.412                 5.388.402.071                 4.087.657.761 

                       Bui Duc Long

 DIRECTOR

19-Jul-2026

CHIEF ACCOUNTANT

Tong Dinh Thang 





a- Equity fluctuation comparison 

table

Contributed capital 

(Equity of owners)

 Research & 

Development Fund
Capital surplus Retained earnings ADD

Beginning balance (01/01/2025) 13.197.100.000            2.544.508.710              8.860.000                     3.501.132.685              19.251.601.395            

 - Capital increase during the period 20.802.900.000            95.134.071                   95.134.071                   

 - Decrease Capital during the period -                                -                               

Ending balance (31/12/2025) 34.000.000.000            2.544.508.710              8.860.000                     3.596.266.756              40.149.635.466            

Beginning balance (01/01/2026) 34.000.000.000            2.544.508.710              8.860.000                     3.596.266.756              40.149.635.466            

 - Capital increase during the period (9.042.414.655)            (9.042.414.655)            

 - Decrease Capital during the period -                               

Ending balance (30/06/2026) 34.000.000.000            2.544.508.710              8.860.000                     (5.446.147.899)            31.107.220.811            

Tong Dinh Thang Bui Duc Long

14. OWNERS' EQUITY 

Appendix 03

19-Jul-2026

CHIEF ACCOUNTANT                             DIRECTOR
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