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Cling ty Co phAn Masan High-Tech Materials 
Bin cio tinh hinh tai chinh rieng ti ngay 30 thing 6 nam 2026 

MALI B 01 — DN 

TAI SAN 

MA 
A so 

Thuyet 
minh 

30/6/2026 
Nghin VND 

1/1/2026 
Nghin VND 

TM sin ngin bin (100 = 110 + 120 + 130 + 160) 100 

 

159.357.698 81.571.308 

Tien va cac khoan ttrung throng tin 110 5 78.242.012 799.820 
Tien 111 

 

78.242.012 799.820 

DututàichInh ngin hitt 120 

 

24.896.438 31.263.836 
Dau Ur nam giir den ngay dao hail  ngAri  han 123 6 24.896.438 31.263.836 

Cac khoin phii thu ngAn hn 130 

 

45.615.080 21.244.128 
Tra tar& cho ngiroi ban nganh4n 132 

  

137.500 
Phai thu ngan 11411 kliac 135 7 45.615.080 21.106.628 

Tài san ngin hn khic 160 

 

10.604.168 28.263.524 
Chi phi cho• phan 1716 ngan han 161 8 3.190.205 21.088.563 
Thue gia tri gia tang duvc khau trir 162 

 

7.413.963 7.174.961 

Tii sin dii hin (200 = 220 + 260) 200 

 

13.656.476.389 13.656.476.389 

TM sin cif, dinh 220 

   

Tai sari co dinh vo hinh 227 

   

Nguyen gia 228 

 

137.950 137.950 
Gla tri hao /non lüy lc"j 229 

 

(137.950) (137.950) 

Du ttr tai chinh dài kin 260 

 

13.656.476.389 13.656.476.389 
Dan ttr vat) ding ty con 261 9 12.156.476.389 12.156.476.389 
Dan ttr n.arn gia den ngay dao han  dai 114n 265 6 1.500.000.000 1.500.000.000 

TONG TAI SAN (280 = 100 + 200) 280 

 

13.815.834.087 13.738.047.697 

Cac thuyc5t minh clinh ken; là bc3 pita', hop thanh ezia bcio ccio tal chinh rieng nay 



yi du)*: 

NguyL Thj Thanh Mai a Agarwal 
KC wan iruziwg NO fling Giant dac 

• 

a .
 ard Lister Glover 

.P HO 
ng Giáin daC 

Ceing ty Ce phali Masan High-Tech Materials 
Bao cao tinh hinh tai chinh rieng ti ngay 30 thang 6 nam 2026 (tip then) 

NGUON VON 

Ma 
sO 

Thuyet 
minh 

30/6/2026 
Nghin VND 

Mau B 01 — DN 

1/1/2026 
Nghin VND 

NQ PHAI TRA (300 = 310 + 330) 300 

 

1.649.400.332 1.571.764.243 

Isity ngArt 114n 310 

 

160.275.332 77.201.743 
Phai.tra ngtral ban ng:an han 311 10 10.712.926 18.586.314 
Thue N/A cac khoàn phã nôp Nha 'mac 314 

 

37.575 79.562 
Chi phi phai tra ngan han 316 11 33.891.271 21.240.807 
Phai tra ngan han khac 320 12 102.133.560 24.495.060 
Vay va trai phieu phat hanh ngãn Ilan 321 13(a) 13.500.000 12.800.000 

dai h4n 330 

 

1.489.125.000 1.494.562.500 
Trai phieu phat hanh dai han 339 13(b) 1.489.125.000 1.494.562.500 

VON CHI) So HIM (400 = 411 + 412 + 420) 400 

 

12.166.433.755 12.166.283.454 

Von CO phan 411 15 10.998.295.200 10.998.295.200 
- Co phieu phaiheing có quyse'n biêu quye't 41Ia 

 

10.998.295.200 10.998.295.200 
Thang dir von cO phan 412 14,15 1.098.209.892 1.098.209.892 
Loi nhuan sau time elm phan phOi 420 

 

69.928.663 69.778.362 
- LNST clnra pluin phai cljn cuai nam int& 420a 

 

69.778.362 69.333.945 
- LNST churl phein phoi trong 420b 

 

150.301 444.417 

TONG NGUON VON (440 = 300 + 400) 440 

 

13.815.834.087 13.738.047.697 

NO)/ 27 thang 7 nam 2026 

Ngtroi kiérn tra: , $09668 

CÔNGTY 
Co pH  ̂

MASA 
HIGH-T 
MATER 

NgtrOi lap://"."/  

('ac thuj,cft ininh dinh ken: là bO pkin hop thanh cfia bcio cao íàî chnzh riemg nay 
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Ngay 27 thang 7 Wain 2026 

itya Agarwal 
Ph6 Tong Giant doc 

Ngu.6i kie'm tra: 

rd Lister Glover 
Ong Gicitn do'c 

Cong ty Co phan Masan High-Tech Materials 
Bac) cao ket qua hot Ong kinh doanh rieng cho quY ket thac ngay 30 thing 6 nam 2026 

Mau B 02— DN 

 

Ma Thuyet 
A so minh 

Tir 1/4/2026 
den 30/6/2026 
Nghin VND 

Tir 1/4/2025 
den 30/6/2025 
Nghin VND 

Tir 1/1/2026 
den 30/6/2026 
Nghin VND 

Tir 1/1/2025 
den 30/6/2025 
Nghin VND 

 

Doanh thu hoat Ong tai chinh 21 16 44.743.492 41.673.386 86.833.379 83.552.282 

 

Chi phi tai chinh 22 17 44.481.313 148.165.660 85.335.895 188.865.591 

 

Trong do: Chi phi lãí vay 

  

41.149.719 38.662.783 79.310.942 76.894.389 

 

Chi phi quail ly doanh nghie'p 26 

 

253.695 462.356 1.309.608 1.462.114 

 

Loi nh4n/(18) thtuln tir 
hot dOng kinh doanh 30 

 

8.484 (106.954.630) 187.876 (106.775.423) 

 

(30 = 21 - 22 - 26) 

       

Chi phi khac 32 

  

14.875.016 

 

14.875.016 

 

Lô khic (40 = - 32) 40 

  

(14.875.016) 

 

(14.875.016) 

 

Loi nhuOn/(14) k loan 
trtrov thue (50 = 30 + 40) 50 

 

8.484 (121.829.646) 187.876 (121.650.439) L! 
• C 

Chi phi thud TNDN 
hien !Mirth 51 

 

1.697 (35.841) 37.575 (6.883) .S 

Loi nhu4n/(18) sau thue 
TNDN (60 = 50 - 51) 60 

 

6.787 (121.793.805) 150.301 (121.643.556) ;,7 

Ngtroi 14p/1/1/ 

Nguygn Thi Thanh Mai 
Ke toan trztowg 

Cac thuvi minh dinh ken, la bO plkin hop ihanh cna boo cao Iài chinh rieng nay 
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Cong ty CO phan Masan High-Tech Materials 
BA° cao liru chuyen tin t rieng cho quj,  Wet thac ngay 30 thang 6 nam 2026 
(Phirong phi') gian tip) 

MAu B 03— DN 

Ma Thuyet 
SO minh 

LI% CHUYEN TIEN TiY HOAT KING KINH DOANH 

Tir 1/1/2026 
den 30/6/2026 
Nghin VND 

Tir 1/1/2025 
den 30/6/2025 
Nghin VND 

Lcri nhu4n trtrov thue 01 187.876 (121.650.439) 
Di'eu chinh cho cac khoan 

   

Cac khoan dir phoig 03 

 

107.004.541 
Lài tir hoat d(ing dau tu. 05 (86.824.060) (83.543.664) 
Chi phi lai vay vã chi phi di vay 06 85.318.374 81.826.781 

Lô tir hokit Ong kinh doanh trtrov nhirng thay 
' A doi von Itru Ong 

08 (1.317.810) (16.362.781) 

Bin Ong cac khoan phai thu va tai san khac 09 (24.609.953) 25.307.841 
Bien dOng cac khoan phai tra vã ng phai tra kliac 11 80.173.744 8.553.352 
Bien dOng chi phi tra truck 12 13.703.426 

   

67.949.407 17.498.412 

Tin läi vay da tra 14 (77.069.110) (77.165.469) 
Thu6 thu nhap doanh tigh4 dä iip 15 (79.562) (72.061) 

Lim chuyen tien thuAn tir hot d(ing 
kinh doanh 

20 (9.199.265) (59.739.118) 

LUU CHU YEN TIEN Tir HOAT DQNG DAU TU 

   

lien thu raj tién gfri \fa c6 tire 7 93.191.457 76.869.143 

Liru chuyen den thuAn tir hot Ong du ttr 30 93.191.457 76.869.143 

(ác thuyt minh dinh kern là btipkin imp thanh cna hao cao tal chinh rieng nay 
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Ngay 27 thang 7 nam 2026 

Ngneyi kiern tra: duyt: 

AdiiI Agarwal 
AO Tong Giam doc 

Lister Glover 
rain ca. 

Cong ty CO phan Masan High-Tech Materials 
Bao cao chuyen tin t rieng cho qt4,  ket thtic ngay 30 thang 6 Want 2026 
(Phuang pita!) gian tip — tip theo) 

MAu B 03 — DN 

Ma 
A so 

LUt CHUVEN TIEN Te HOiNT BONG TAI CHINH 

Tien thu tir di,  vay va Oat hanh trai phieu 33 
Tien tra Ilq goc vay va trai phiett 34 

Thuyet 
minh 

Tir 1/1/2026 
den 30/6/2026 
Nghin VND 

13.500.000 
(20.050.000) 

Tir 1/1/2025 
den 30/6/2025 
Nghin VND 

12.800.000 
(27.648.904) 

Luu chuy'en tin thuAn tir hot di)ng tài chinh 40 

 

(6.550.000) (14.848.904) 

Liru chuyen den thuAn trong ky 
(50 = 20 + 30 + 40) 50 

 

77.442.192 2.281.121 

Tien va cac khan Wong dtrung tin din ky 60 

 

799.820 4.701.798 

Tien va các khoan twang throng tin 
(70 = 50 + 60) 70 5 78.242.012 6.982.919 

Ngutri 

\J/e10/ 
Nguyen Thi Thanh Mai 

Ke loan truong 

COc thn-j4t mirth dinh ken) la In5 phOn hQp Mann cua boo cao Jai childi rieng nay 

6 



COng ty CO Olin Masan High-Tech Materials 
Thuyet minh bao cao tai chinh rieng cho quji ket thtic ngay 30 thang 6 nam 2026 

Mu B 09 — DN 

Cac thuyet minh nay la be phan hop thanh va can duqc dc &Ong th6i vai bac) cao tai chinh rieng 
dinh kem. 

1. Dun vi bao cao 

Hinh thtic so hint vOn va eau true Cling ty 

COng ty CO phan Masan High-Tech Materials ("Cong ty" hoc "MHT") la met ding ty co phan &roc 
thanh lap tai Viet Nam. Float Ong chinh cUa Cong ty la quan IY dau fix. 

2. Co see l4p bao cao tai chinh 

(a) Tuyen be ve tuan thu 

Bao cao tai chinh rieng dirge lap theo cac Chuan mut K toan Viet Nam, Ched Ké toan Doanh 
nghiep Viet Nam va cac quy dinh phap IY co lien quan den viec lap \fa trinh bay bao cao tai chinh. 

Cong ty ding lap vã Oat hanh bao cao tai chinh hop nhat. De c6 thong tin day dU ye tinh hinh tai 
chinh hop nhk, ket qua hog deng kinh doanh hop nhat \fa liru chuyen tien te hop nhat cita Cong ty 
\fa cac cong ty con (goi chung la "Tap doan"), bao cao tai chinh rieng nay can &rot dc cUng vi bao 
cao tai chinh hop nhat dm Tap doan. 

(b) Co sr do hreeng 

Bao cao tai chinh rieng, trir bao cao Itru chuyen tien t rieng, dirge lap tren co sedan tich theo nguyen 
tac gia goc. Bao cao liru chuyen tin t rieng duot lap theo pluming phap glair tiep. 

(c) Kj,  ke twin Want 

Ky k toan nam cCia Ong ty la tir nay 1 thang 1 den ngay 31 thang 12. 

(d) Dun vi tin te k loan 

Dolt vi tin t ke Wan cna Cong ty la Deng Viet Nam ("VND"), ciing la don vi tin te dtrcyc sir dung 
cho 'nue dich lap vã trinh bay bao cao tai chinh rieng. Toan be cac so lieu dtroc lam tron den hang 
nghin (Nghin VND), trir khi dirge trinh bay khac. 

3. Ap dung hwerng dn meri ve che de ke toan doanh nghiep 

Ngay 27 thug 10 nam 2025, Be Tai dna ban hanh Thong tir se 99/2025/TT-BTC Inrong d'a'n ale 
de ke toan doanh nghiep ("Thong ttr 99"). Thong tir 99 thay the Inr6ng clan truck day ve Che d ke 
toan doanh nghiep theo ThOn ft'.  so 200/2014/TT-BTC ngay 22 thang 12 nam 2014 ("Thong tu 200") 
va cac thong tir sira dOi Thongttr 200. Thong ttr 99 c6 hieu lye tir ngay 1 thang 1 nam 2026 va áp 
dung cho cac ky ke wan narn bat dau tir hoc sau ngay 1 thang 1 Irani 2026. 
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Cling ty Co phAn Masan High-Tech Materials 
Thuyet minh bao cao tai chinh rieng cho quS,  ket thfic ngay 30 thing 6 nam 2026 

theo) 

MAu B 09 — DN 

Ong ty dã áp dung phi I-16i t cac yeu cAu c6 lien quan cüa Thong Ur 99 k'etr ngay I thang 1 nam 
2026, tir twang hap Thong Ur 99 có quy dinh khac. Nhang thay doi tong you trong cac chinh sach 
ke tan cua Cong ty va anh huong doi voi bao cao tai chinh rieng, nu c6, dugc trinh bay trong cac 
thuyet minh sau caa bao cáo tai chinh: 

• Cac giao dich bang ngoei t (Thuyet minh s6 4(a)); 
• Dau ttr Warn gift den ngay dio hen (Thuyet minh se 4(c)). 

4. T6m tAt nhfrng chinh sfich ketoán chü yeu 

Sau day la nhang chinh sach k toan chü yeti dugc Cong ty áp dung trong viec lap bao cao tai chinh 
rieng nay. 

(a) Cac giao dich bang ngo#i t§ 

Cac giao dich bang cac don vi tin khac VND trong kj,  dugc quy cl6i sang VND theo tj,  gia xAp xi 
vai tj,  gia thuc te tai ngay giao dich. 

Cac khoan muc tai san va,no.phai tra CO gee bang dan vi tin t khac VND dugc quy d61 sang VND 
theo tj,  gia mua ban chuyen khoan trung binh cua ngan hang thucmg mei nai Cong ty thuang xuyen 
c6 giao dich tai  ngay ket thüc kj,  ke toan kj,. SO dix cac khoan tien gcri kh8ng kj,  hen bang ngoei te 
duvc quy doi theo tj,  gia mua ban chuyen khoan trung binh tai ngay ket thuc kj,  ke toan kj,  ccia ngan 
hang thucmg rnai  nai Cong ty mo. tai khoan tien giri. 

Tat ca cac khoan chenh lech tj,  gia hi doai dugc ghi nhan vao bao cao ket qua hog Ong kinh doanh 
rieng. 

(b) Tien 

Tien bao gm tin giri ngan hang kh6ng kj,  hen. 

(c) Du tir nam gifr den ngay dio Iwn 

Dail fir nam gift den ngay dao hen la cac khoan,dau tu ma Ban Giam d& cüa Cong ty du dinh va CO 
kha nang nam gift.  den ngay dao hen. Dan tu ,nam giü den ngay dao hen gom tien gi ngan hang c6 
kj,  hen va phai thu ye cho vay. Cac khoan dau tu nay dtrgc ghi nhan ban dau theo gia goc. Sau ghi 
nhan ban dau, cac khoan du tu nam den ngay dao hen dtrgc xác dinh theo gia tri phan be) trir di 
du phang dau ti.r nam gilt den ngay dao hen. 

(d) Dan tir vao cong ty con 

Cac khoan da.0 vao cong ty con dugc ghi nhan ban du theo giag6c bao gtin gia mua va cac chi 
phi mua c6 lien quan true tiep. Sau ghi nhan ban dau, cac khoan dau tu nay &rot xac dinh theo gia 
goc trir di du phong giam gia khoan dau ttr. 
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Cling ty Co phan Masan High-Tech Materials 
Thuyet mirth bao cao tai chinh ring cho qu57 ket thfic ngay 30 thing 6 nam 2026 
(tiep theo) 

Mau B 09 — DN 

Du. phong giam gia dAu tu duvc lap kin dan vi nhan dAu,tu. phat sinh l an den Cong ty có kha nang 
mat von, trir khi có bang chirng rang gia tri dia khoan dau tu. khong bi suy giam. Dtir phong giam gia 
dati tu disge hoan nhap kin don vi nhan dau ttr sau dO tao ra In nhuan dé ba tris cho cac khoan lo da 
duvc lap dkr pliong truck kia. Khoan dtr phong chi &rat hoan nhap trong pham vi sao cho gia tri ghi 
sO cUa khoan dau ttr khong viscrt qua gia tri ghi so dm chtIng khi giã dinh khong co khoan dks phong 
nao dä duvc ghi nhan. 

(e) Cic khoin phai thu 

Cac khoan phai thu khach hang vã phai thu khac cluvc phan ánh theo gia g6c frir di dir phong phai 
thu kho dol. 

Chi phi chit* phan 13 .6 

Chi phi citä phan b6 bao g6m phi dich viii du.ge ghi nhan lAn dAu theo nguyen gia vã du.cyc phan b6 
theo phuang phap du.ang thang dkra tren thei han hop &rig. 

(g) Tai sin c4 dinh vô hinh 

Phan ttz&rt may vi tinh 

Gia mua cüa phAn mem may vi tinh mai ma phAn mm nay khong phi la mOt b6 phan gan ket vOl 
phan eang dtivc ghi nhan nhu tai san co dinh vo hinh. Phan mein may vi tinh dirge tinh khau hao 
theo phurong phap du.ong thang trong yang tir ba (3) den tam (8) nam. 

(h) Cac khoin phai tra ngtrai bin, phai tra khac rya chi phi phai tra 

Cac khoan phai tra ngtrai ban, phai tra khac va chi phi phai tra dirge the hien theo gia g6c. 

(I) Trii phieu phit hanh 

Ti thai diem ghi 'Than ban dAu, trai phieu thu.ong duvc xac dinh theo gia g6c bao gm khoan tin 
thu &sac tir viec phat hanh.trai phial trir di chi phi Oat hanh. Cac khoan.chiet kith', phis tr6i va chi 
phi Oat hanh duvc phan be) dan theo phirang phap dtrOng thang trong suot han cua trai 

(i) Vn chfi s& hitu 

CO phi ph 'a thong 

CO phial phi o thong dirge gin !than theo gia phat hanh frir di cac chi phi phat sinh lien quan trkrc tiep , 
den viec phat hanh co phieu, tris di anh Wang time. Cac chi phi do duvc ghi giam vao thang dtr von 
co phan. 
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Cling ty CO phAn Masan High-Tech Materials 
Thuyet minh bao cao tai chinh rieng cho quST ket tittle ngay 30 °tang 6 nam 2026 
(tip theo) 

Mu B 09 — DN 

(k) Thud 

Thud thu nhap doanh nghiep tinh tren 101 nhuan hoc 18 ctia kj,  bao gm thu e thu nhap hien hank va 
thue thu nhap ho5n lai. Thud thu nhap doanh nghiep dtrqc ghi nhaP trong bao cao ket qua hoat d'Ong 
kink doanh ngoai trir twang h6p c6 cac khoan thue thu nhap lien quan den cac khoan nitre dtrqc ghi 
nhan thang vao von chii so htru, thi khi do cac khoan thue thu nhap nay ding three ghi nhan thang 
vao von chu so.  hiru. 

Thus thu nhap hin hanh la khoan thus dtr kin phai n6p dtra ten thu nhap chiu thud trong sir 
dung cat mire thu e suit c6 hieu ltrc tai ngay ket th6c kj,  k toan kj,, va cac khoan dieu chinh thue 
phai n6p lien quan den nhfing kj,  twat. 

Thud thu nhap hoan Ii duce tinh theo pinrang phap bao cao tinh hinh tai chink cho cac chenh tech 
torn thai gitra gia trl ghi so cho muc dich bao cao tai chinh va gia tri sir dung cho muc dich tinh thue 
cua cac khoan muc tai san va ng phai tra. Gia tr cüa thu e thu nhap hoan lai dtrgc ghi nhan dtra tren 
each thin dtr kin thu hoi hoc thank toan gia tri ghi so dm cac khoan,muc tai san va ncr  phai tra str 
dung cac mire thus suit c6 hi'eu Itrc hoc ca ban c6 hieu Itsc tai ngay ket thitc kj,  ke toan 

Tai sin thug thu nhap hoAn lai chi dtrqc ghi nhan trong pham vi chic chin CO dü Igi nhuan tinh thu8 
trong Wong lai de cac chenh lech tam,  th6i pay c6 the sir'. dung dtrgc. Tai sari thue thu nhap ho5n lai 
ghi giam trong pham vi khong con chac chan la cac lqi ich ye thue lien quan nay se sir dung &Kn. 

(I) Doanh thu hoot Ong tai chinh va chi phi tai chinh 

Doanh thu hogt d(mg tai chink 

Doanh thu hoot d'Ong tài chinh bao gni thu nhap lai tin girl, lãi cho vay va !di chenh lech tj,  gia. Thu 
nhap lãi tien gui va cho vay duqc ghi,nhan trong bac cao ket qua hoat d6ng kink doanh rieng theo tj, 
lé ttrang (mg voi theri gian dtra ten so dtr goc va lai suat ap dung. 

Thu nhap lqi nhuan three chia ti Ong ty con dugc ghi nhan khi quyen nhan lgi nhuan dixot xac 
lap. Lgi nhuan nhan dupe lien quan den giai don trugc khi mua khoan du tim dtrqc ghi giam vao gia 
tri ghi so cila khoan dau ttr. 

(ii) Chi phi tai chink 

Chi phi tai chinh bao gm chi phi lai vay, !Ai trai phieu, chi phi di vay, 18 do chenh lech tj,  gia va chi 
phi tai chink khac. 

Chi phi di vay bao g'6m phi thu xep tin dung, chi phi giao dich va le phi vay. Chi phi di vay dtrqc ghi 
nhan la chi phi trong kj,  khi chi phi nay phat sinh. 

(m) Cac ben lien quan 

Cac ben dtrgc xem la ben lien quan cüa Cong,ty n'eu in6t ben co kha nang, trtrc tip hay gian tip, 
kiem sok ben kia hay c6 anh twang clang ke den ben kia trong viec thra ra cac quyet dinh anh InrOng 
den tinh hinh tai chinh va hoat d6ng kink doanh. Cac ben ding three xem la ben lien quan neu cac 
ben ding chit' sir kiem scat chung hay chit' anh Inrang clang ke chung. Cac ben lien quan co the la 
cac ding ty hoc cac ca nhan, bao gOm ca cac thank vien gia dinh than can dm cac .ca nhan dtrgc coi 
la lien quan. Cac ben lien quan cá nhan la cac can b6 quail 1j,  chit chot c6 thatn quyen va trach nhiem 
trong viec lap ke hoach, chi do va kiem soat hoat Ong cua Cong ty, bao gOrn cac giam doc va can 
b6cua Cong,ty. Citc Ong ty lien quan bao gôm cac ding ty con va cong ty lien ket cita Cong ty, cong 
ty me trtrc tiep, cong ty me cap cao nhat, cac cong ty con va ding ty lien ket cua cac cong ty nay. 
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Gong ty Co phan Masan High-Tech Materials 
Thuyet minh bao cao tai chinh rieng cho quST ket thtic ngay 30 thang 6 nam 2026 
(tip theo) 

MAu B 09 — DN 

(n) Thong tin so sanh 

Thong tin so sanh trong bao edo tai chinh rieng nay duvc trinh bay dual clang da lieu tuang (mg: 
Theo plurceng phap nay, cac thOng tin so sanh cüa kSt truck duvc trinh bay ninx mOt phan kh6ng the 
tach r&i cüa bao cau tai chinh kji hien tai N/A phai duvc xem xet trong mOi lien he,' vai cac so lieu va 
thuyet minh cüa kS/ hien tai. Theo do, th6ng tin so sanh bao gôm trong bdo cdo tai chinh rieng nay 
khong nham muc dich trinh bay ye tinh hinh tai chinh, ket qua hoat dOng kinh doanh va luu chuyen 
tien t rieng cia Cong ty trong kSi trtrac. 

5. Tien ya cac khoan ttrung duvng tien 

Ti'en gcri ngan hang 

6. D'au tu. darn gift den ngay ciao han 

30/6/2026 
Nghin VND 

78.242.012 

1/1/2026 
Nghin VND 

799.820 

  

Gia gOc va gia frit co the thu hi 
30/6/2026 1/1/2026 

Nghin VND Nghin VND 

Du tu.  Wain gift den ngay dao han — ngan haii 
• Phai thu ve !Ai cho vay 24.896.438 31.263.836 

Du tu nrn gilt den ngay ddo han — dal han 
• Phai thu ve cho vay (*) 1.500.000.000 1.500.000.000 

1.524.896.438 1.531.263.836 

(*) Phai thu ve cho vay dai ban the hien khoan tin cho C6ng ty TNHH Khai tilde Ch e bin Khoang sin 
Nui Phi.° ("NPM") - cong ty con vay, khong duvc dam bac) va phai thu trong yang 5 nam ke tir ngay 
giai ngan. Lai suat duvc thanh toan sdu thing m6t Ian theo mire lai suit ducfc quy dinh trong cac hop 
(long va phu Inc hop (long cho vay. 
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Cong ty Co phAn Masan High-Tech Materials 
Thuyet minh bao cao tai chinh rieng cho quji ket thtic ngay 30 thang 6 nam 2026 
(tip theo) 

Mau B 09 — DN 

7. Phai thu ngAn h#n va dai h4n khic 

30/6/2026 1/1/2026 
Nghin VND Nghin VND 

Phái thu ngin h#n khic 
Phai thu ngan Iitii khac tt'r cong ty me trtrc tiep 24.455.513 
Phai thu ngAn hn khac tr cac ding ty con 21.097.408 20.968.075 
Phai thu ngan hn khac 62.159 138.553 

45.615.080 21.106.628 

Klioan phai thu khac tr cac cong ty con khong duvc darn bao, khong chiu lai va c6 thoi han hoan tra 
theo cac diet] khoan cüa hcip dong lien quail. 

8. Chi phi cho' phan 136 ngAn h#n 

30/6/2026 1/1/2026 
Nghin VND Nghin VND 

Phi dai 19 kru k9 trai phieu N/A phi dai din trai chi 3.190.205 7.033.082 
Chi phi kirk 14.055.481 

3.190.205 21.088.563 

9. DAti tu tai chinh dai h#n 

30/6/2026 1/1/2026 
Gia trj hçp ly Gia gOc Cia tri hcep ly 

Nghin VND Nghin VND Nghin VND Nghin VND 

Dau tu• vac, mOt cong ty con 
Cong ty TNHH MTV Tai 
Nguyen Masan Thai Nguyen 
("MRTN") 12.156.476.389 (*) 12.156.476.389 (*) 

MRTN la meit cong ty Co phan dau tu: dtreic thanh lap tai Viet Nam. T9 leIci ich trktc tie!) va gian tier) 
ciia Ceing ty tai MRTN la 100% tai ngay 30 thang 6 nam 2026 (1/1/2026: 100%). 

(*) Cong ty chrra xac dinh gia tri licrp 19 dm khoan dau ttr nay de thuyet mini' trong bao cao tai chinh 
rieng beri vi khong có gia niem yet tren thi throng cho cac cong cti tai chinh nay va cac Chuan mkrc 
Ke toan Viet Nam, Che d Ke toan Doanh nghiep Viet Nam hien khong co hisong dan,ve cach tinh 
gia tri hcrp 19 sfr dung cac kji thuat dinh gia. Gia tri hgp 19 ciia khoan dau trt nay có the kirk vâi tri 
ghi so. 
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C8ng ty CO plan Masan High-Tech Materials 
Thuyet minh bao cao tài chinh rieng cho quf ket thtic ngay 30 titling 6 narn 2026 
(tip theo) 

Mau B 09 — UN 

10. Phai tra nguiri ban ngan h4n 

Phai tra ngtroi ban chi tit theo nha cung cap Ion va cac ben lien quan 

Cfic ben lien (ran 

Gia gc va sO có kha nang tra nq 
30/6/2026 1/1/2026 

Nghin VND Nghin VND 

Cong ty Co phan Tap doan Masan —Cong ty me cAp cao nhAt 10.677.151 10.677.151 

Cfic ben khfic 

  

Cong ty TNHEI ,ERM Viet Nam 

 

7.113.227 
Cac nha cung cap khac 35.775 795.936 

 

10.712.926 18.586.314 

11. Chi phi phai tra ngAn 19n 

30/6/2026 1/1/2026 
Nghin VND Nghin VND 

Chi phi lai vay phai tra 22.878.555 20.636.712 
Chi phi phai tra khde 11.012.716 604.095 

33.891.271 21.240.807 

12. Phai tra ngan 114n khac 

Phil trfi cho NPM — ding ty con 
Phi thuang mai 

Phai tra khfic cho các ben !chic 
Phai tra khac 

30/6/2026 1/1/2026 
Nghin VND Nghin VND 

24.495.060 24.495.060 

77.638.500 

102.133.560 24.495.060 

Cac khoan phai tra cac ben lien quan kliong duvc dam bao, khemg chiu lAi va duvc thanh toan dira 
ten them thuAn cua cac ben. 
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Cling ty Co Olin Masan High-Tech Materials , 
Thuyet minh bao cao tai chinh rieng cho qu3', ket thilc ngay 30 thang 6 nam 2026 
(tip theo) 

Mau B 09 — DN 

13. Vay va trai phieu 

(a) Vay va trái phieu Oat hanh ng'an h#n 

1/1/2026 Bien dOng trong 30/6/2026 
Gia tri ghi so va sto Gia tri ghi so N/A so 
có kha nang tra no Tang Giant c6 kha nang tra nç 

Nghin VND Nghin VND Nghin VND Nghin VND 

Vay ngn han  (*) 12.800.000 13.500.000 (12.800.000) 13.500.000 

(*) Vay ngan han the hien khoan vay tir cong ty con, khong duvc dam bao va chiu lai suit 5,0%/nam 
(1/1/2026: tit 4,3% den 5,0%/nam). 

(b) Trai phieu Oat hanh dai 114n 

Dieu khoan va dieu kien cUa tthi phieu dai han bang VND nhu.  sau: 

Nam 30/6/2026 1/1/2026 
din h#n Nghin VND Nghin VND 

Phat hanh trai phieu dai han 
• Phat hanh trai phieu c6 dam bao 2028 1.489.125.000 1.494.562.500 

Day la trai phial khong chuyen doi do Cong ty phat hanh vci lai suat &roc dieu chinh m6i sau thang 
\fa tinh bang trung binh ceng cCia lai suat tien gfri ti'et kiem kji Ilan 12 thang cüa cac ngan hang tham 
chieu co lien quail cOng bien de 5,1%/nam. 

Tai ngay 30 thang 6 nam 2026, trai phieu khong chuyen doi bang VND &roc darn bao bang nit so 
tai san dai han dm met cling ty con. 

Dai din cüa cac trà thu dm s trai phieu tr'en la Cong ty Co phan Chang khoan K thtrung — mOt 
cong ty lien quan. 
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Cling ty C phAn Masan High-Tech Materials 
Thuyet minh bao cao tai chinh rieng cho qujr ket thtic ngay 30 tiling 6 nam 2026 
(tip theo) 

Mau B 09 — DN 

14. Thay dôi vOn chit sii• hiru 

 

Win cit phAn 
Nghin VND 

ThOng dir 
VOfl co phAn 
Nghin VND 

Ltyi nhu4n sau 
thue chtra phãn 

plied 
Nghin VND 

Tiing Ong 
Nghin VND 

SO du ti ngay 1/1/2025 10.991.554.200 1.098.259.892 69.333.945 12.159.148.037 

CO than trong kY 

 

- (121.643.556) (121.643.556) 

SO dir ti nay 30/6/2025 10.991.554.200 1.098.259.892 (52.309.611) 12.037.504.481 

SO du ti ngay 1/1/2026 10.998.295.200 1.098.209.892 69.778.362 12.166.283.454 

Lai nhu4n thuAn trong ky 

  

150.301 150.301 

dtr ti ngay 30/6/2026 10.998.295.200 1.098.209.892 69.928.663 12.166.433.755 

15. Von phAn 

vein ce phAn duqc duyet va dä Oat hanh caa Cong ty la: 

 

30/6/2026 
SO co phieu Nghin VND 

1/1/2026 
SA co phieu Nghin VND 

VOn ct; phAn duqc duy't 

VOn cO phAn dã plat hanh 
Co phieu pito thong 

SO c4 phieu dang hru hanh 
Co phieu pho thong 

1.099.829.520 

1.099.829.520 

1.099.829.520 

10.998.295.200 

10.998.295.200 

10.998.295.200 

1.099.829.520 

1.099.829.520 

1.099.829.520 

10.998.295.200 

10.998.295.200 

10.998.295.200 

ThOng dur vn cô phAn - 1.098.209.892 - 1.098.209.892 

phieu ph O thong có menh gia la 10.000 VND. Mi cO phieu ph O thong ttrang Ung vâi mOt phieu 
bleu guy& tai caF  cuOc hop cO (tong cila Ong ty.,Cac cO (long &roc nhan c6 tdc ma Ong ty cong bô 
vao tUng thari diem. Tat ca co phieu pho thong deu có thir tu iru tien !Thu nhau dOi vOi tai san con lai 
ca Cong ty. 

Thang du vOn c phAn phan anh phAri chenh tech giita sO tin thu &roc tir ph& hanh cO phieu va menh 
gilt co phieu. 
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Cong ty Co phan Masan High-Tech Materials , 
Thuyet minh bao cao tai chinh rieng cho quY ket thtic ngay 30 thang 6 Want 2026 
(tip theo) 

Mau B 09 — DN 

16. Doanh thu hoqt dOng tai chinh 

Tir 1/1/2026 Tir 1/1/2025 
den 30/6/2026 den 30/6/2025 
Nghin VND Nghin VND 

Thu nhap tr lai tien girl va cho vay 86.824.060 83.543.664 
Lai chenh lech tY gia d thuc hien 9.319 8.618 

 

86.833.379 83.552.282 

17. Chi phi tai chinh 

Dir phong du tir tai chinh dai han 

Tir 1/1/2026 
den 30/6/2026 
Nghin VND 

Tir 1/1/2025 
den 30/6/2025 
Nghin VND 

107.004.541 
Chi phi lai vay 79.310.942 76.894.389 
Chi phi di vay 6.007.432 4.932.392 
LO chenh tech ty gia dä thkrc hien 17.521 34.269 

 

85.335.895 188.865.591 

18. Cac giao dich chü yeu voi cac ben lien quan 

Ngoai cac s dir va giao dich vol ben lien quan &roc trinh bay ti cac thuytt minh khac cfia bao ea° 
tai chinh rieng, trong kSi  Cong ty c6 cac so du vã giao dich chii yeu sau v6i cac ben lien quail: 

(a) SO du voi cac ben lien quan 

Ti ngay va cho quY ktt thfic ngay 30 thang 6 nam 2026, Cong ty c6 cac klioan ,tien g&i khOng kY 
han va co kY 11411 tai Ngan hang TMCP Kji Thtrang Viet Nam ("TCB") theo cac diet' khoan giao dich 
thong thuOmg. 

Tai ngay 30 Mang 6 nain 2026, cac ding ty lieu ket va cOng ty con cna ding ty me cap cao nhat nam 
Oa 744.200 trieu VND trai phitu dä phat hanh cua Cong ty (1/1/2026: 1.130.600 trieti VND). 
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Cling ty CO phan Masan High-Tech Materials 
Thuyet minh bao cao tai chinh rieng cho quy ket thiic ngay 30 thang 6 !Am 2026 
(tip theo) 

Mau B 09 — DN 

(b) Giao dich yeti cac ben lien quan 

Cac ben lien quan Ban chat cüa giao dich 

Cat: cong ty lien ktt ciia ding ty me cAp cao nhAt 

Tir 1/1/2026 
den 30/6/2026 
Nghin VND 

Tir 1/1/2025 
den 30/6/2025 
Nghin VND 

TCB va cac cong ty con Lai trai phieu (i) 

Cong ty con ciia cong ty me cAp cao nil& 

12.860.141 557.555 

Cong ty CO phan Dich viii Lai trai phieu (i) 26.331.164 51.076.712 
Thtrang mai Tong hop 

   

Wincommerce 

   

Cac cilng ty con 

   

Cong ty TNHH Khai thae Lai cho vay 86.731.233 83.532.740 
Che bin Khoang san NhOn lai cho vay 93.098.630 76.858.219 
NOI Phao Tra hO cho NPM 629.334 

 

Cong ty TNHH Vonfram Nhan tin vay 13.500.000 12.800.000 
Masan Trã tien vay 12.800.000 12.800.000 

 

Chi phi lai vay 317.459 279.321 

 

Tra lai vay 640.000 550.400 

(i) Trai phieu d dugc niem yet vã ban rOng rai cho cac nha dAu tu theo cac thOa thuOn giao dich. 

19. Thong tin so sinh 

Trir cac trueng hop &roc thuyet minh khac, thong tin so sanh tai ngay 1 thang 1 nam 2026 ducrc mang 
sang tir so lieu trinh bay trong bao cao tai chinh cüa Cong ty tai ngay vã cho nam ket thfic ngay 31 
thOng 12 nam 2025. 

Nhu dä trinh bay trong Thuyet minh s6 3, ke tit ngay 1 thang 1 nam 2026 TOp doan op dung ThOng 
tu 99 va thay doi,va Op dung phi hoi to chinh sach ke toan doi vai met so khoan tinkle. Do viec thay 
doi chinh sach ke toan nay, mOt so thong tin so sanh tai ngay 1 thang 1 nam 2026 vã cho nam ket 
thiic ngay 31 thang 12 nam 2025 dtrov trinh bay lai. Bang so sanh so lieu dã trinh bay trong narn 
throe, tru6rc va sau khi duot phan loai Ii nhu sau: 
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NO),  27 thang 7 !lam 2026 

Ngtroi kiem tra: Ngtrei duyet: 

tya Agarwal 
P o Tong Glom el& 

chard Lister Glover 
Tong Glom cloc 

Cong ty Co phan Masan High-Tech Materials 
Thuyet minh báo ea° tai chinh rieng cho quY ket thac ngay 30 thang 6 nam 2026 
(tip theo) 

Mau B 09 — DN 

Bao cao tinh hinh tai chinh rieng 
Ma 1/1/2026 

(phan lo4i 

Nghin VND 

1/1/2026 
(theo bio cao 

trithc day) 
Nghin VND 

Du ttr iiAm gi0 d6n ngay dao han — ngAn hart 123 31.263.836 
Phai thu ngan han khac 135 21.106.628 52.370.464 

20. Sikin sau ngay teen bang can di k toan 

Trong thang 7 nam 2026. Cong ty dä hoan thanh vic Oat hanh co phan theo k6 hooch ve quyen chon 
ma co phan cho 'than vien ("ESOP"). So cO phieu dã phan phoi la 5.143.900 co phieu, so co phial 
clang lin hanh la 1.104.973.420 CO phieu sau dgt phat hanh nay. 

Ngtroi lOp:"/ 

Nguy6n Thi Thanh Mai 
Ke loon trtrOng 

18 



Masan High-Tech Materials Corporation 

Separate quarterly Financial Statements 

for the period ended 30 June 2026 



Masan High-Tech Materials Corporation 
Corporate Information 

Enterprise Registration 
Certificate No. 0309966889 27 April 2010 

The Company's Enterprise Registration Certificate has been amended several times, the most recent 
of which was dated 19 January 2026. The Certificate and its amendments were issued by the 
Department of Finance of Ho Chi Minh City. 

Board of Directors Mr. Le Danny 
Mr. Nguyen Thieu Nam 

Mr. Michael Hung Nguyen 

Ms. Nguyen Thu Hien 

Chairman 
First Vice Chairman, 
Non-executive member 
Second Vice Chairman, 
Non-executive member 
(from 9/3/2026) 
Independent member 

Board of Management Mr. Michael Richard Lister Glover Chief Executive Officer 
Mr. Aditya Agarwal Deputy General Director 
Mr. Phan Chien Thang Deputy General Director 
Ms. Nguyen Thi Thanh Mai Chief Accountant 

Audit Committee Ms. Nguyen Thu Hien Chairman 
Mr. Nguyen Thieu Nam Member 

Registered Office No. 23 Le Duan, Sai Gon Ward 
Ho Chi Minh City 
Vietnam 

1 



Masan High-Tech Materials Corporation 
Statement of financial position as at 30 June 2026 

Form B 01— DN 

ASSETS 

 

Code Note 
30/6/2026 
VND'000 

1/1/2026 
VND'000 

Current assets (100= 110 + 120 + 130 + 160) 100 

 

159,357,698 81,571,308 

Cash and cash equivalents 

 

110 5 78,242,012 799,820 
Cash 

 

111 

 

78,242,012 799,820 

Short-term financial investments 

 

120 

 

24,896,438 31,263,836 
Held-to-maturity investments 

 

123 6 24,896,438 31,263,836 

Accounts receivable — short-term 

 

130 

 

45,615,080 21,244,128 
Prepayment to suppliers 

 

132 

  

137,500 
Other short-term receivables 

 

135 7 45,615,080 21,106,628 

Other current assets 

 

160 

 

10,604,168 28,263,524 
Short-term deferred expenses 

 

161 8 3,190,205 21,088,563 
Deductible value added tax 

 

162 

 

7,413,963 7,174,961 

Long term assets (200 = 220 + 260) 

 

200 

 

13,656,476,389 13,656,476,389 

Fixed assets 

 

220 

   

Intangible fixed assets 

 

227 

   

Cost 

 

228 

 

137,950 137,950 
Accumulated amortisation 

 

229 

 

(137,950) (137,950) 

Long-term financial investments 

 

260 

 

13,656,476,389 13,656,476,389 
Investment in a subsidiary 

 

261 9 12,156,476,389 12,156,476,389 
Held-to-maturity investments 

 

265 6 1,500,000,000 1,500,000,000 

TOTAL ASSETS (280 = 100 + 200) 

 

280 

 

13,815,834,087 13,738,047,697 

The accompanying notes are an integral part of these separate financial statements 
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27 July 2026 

Prepared by/1/ Reviewed by: 

Nguyen Thi Thanh Mai 
Chief Accountant Deputy General Director 

ard Lister Glover 
lef Executive Officer 

Masan High-Tech Materials Corporation 
Statement of financial position as at 30 June 2026 (continued) 

RESOURCES 

Code Note 
30/6/2026 
VND'000 

Form B 01 — DN 

1/1/2026 
VND'000 

LIABILITIES (300 = 310 + 330) 300 

 

1,649,400,332 1,571,764,243 

Current liabilities 310 

 

160,275,332 77,201,743 
Accounts payable to suppliers 311 10 10,712,926 18,586,314 
Taxes payable to State Treasury 314 

 

37,575 79,562 
Accrued expenses 316 11 33,891,271 21,240,807 
Other short-term payables 320 12 102,133,560 24,495,060 
Short-term borrowings and bonds 321 13(a) 13,500,000 12,800,000 

Long-term liabilities 330 

 

1,489,125,000 1,494,562,500 
Long-term bonds 339 13(6) 1,489,125,000 1,494,562,500 

EQUITY (400 = 411 + 412 + 420) 400 

 

12,166,433,755 12,166,283,454 

Share capital 411 15 10,998,295,200 10,998,295,200 
- Ordinary shares with voting rights 411a 

 

10,998,295,200 10,998,295,200 
Share premium 412 14,15 1,098,209,892 1,098,209,892 
Retained profits after tax 420 

 

69,928,663 69,778,362 
- Retained profits brought fbrward 420a 

 

69,778,362 69,333,945 
- Retained profits for the period 420h 

 

150,301 444,417 

TOTAL RESOURCES (440 = 300 + 400) 440 

 

13,815,834,087 13,738,047,697 

The accompanying notes are an integral part of these separate financial statements 
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27 July 2026 

Reviewed by: 

tya Agarwal 
Deputy General Director 

chard Lister Glover 
Chief Executive Officer 

Masan High-Tech Materials Corporation 
Separate statement of income for the period ended 30 June 2026 

Form B 02 — DN 

 

From 1/4/2026 From 1/4/2025 Code Note to 30/6/2026 to 30/6/2025 
VND'000 VND'000 

From 1/1/2026 
to 30/6/2026 

VND'000 

From 1/1/2025 
to 30/6/2025 

VND'000 

Financial income 21 16 44,743,492 41,673,386 86,833,379 83,552,282 
Financial expenses ')2. 17 44,481,313 148,165,660 85,335,895 188,865,591 

In which: Interest expenses 

  

41,149,719 38,662,783 79,310,942 76,894,389 
General and administration 
expenses 26 

 

253,695 462,356 1,309,608 1,462,114 

Net operating 
profit/(loss) 30 

 

8,484 (106,954,630) 187,876 (106,775,423) 
(30 = 21 - 22 - 26) 

      

Other expenses 32 

  

14,875,016 

 

14,875,016 

Results of other activities 
(40 = - 32) 40 

 

- (14,875,016) - (14,875,016) 

Accounting profit/(loss) 
before tax (50 = 30 + 40) 50 

 

8,484 (121,829,646) 187,876 (121,650,439) 

Income tax expense 51 

 

1,697 (35,841) 37,575 (6,883) 

Net profit/(loss) after tax 
(60 = 50 - 51) 60 

 

6,787 (121,793,805) 150,301 (121,643,556) 

Prepared byr i  

Nguyen Thi Thanh Mai 
Chief Accountant 

The accompanying notes are an integral part of these separate financial statements 
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Masan High-Tech Materials Corporation 
Separate statement of cash flows for the period ended 30 June 2026 
(Indirect method) 

Form B 03 — DN 

Code Note 

CASH FLOWS FROM OPERATING ACTIVITIES 

From 1/1/2026 
to 30/6/2026 

VND'000 

From 1/1/2025 
to 30/6/2025 

VND'000 

Profit before tax 01 187,876 (121,650,439) 
Adjustments for 

   

Provisions 03 

 

107,004,541 
Profits from investing activities 05 (86,824,060) (83,543,664) 
Interest expense and borrowing fees 06 85,318,374 81,826,781 

Operating loss before changes in 
working capital 08 (1,317,810) (16,362,781) 

Change in receivables and other assets 09 (24,609,953) 25,307,841 
Change in payables and other liabilities 11 80,173,744 8,553,352 
Change in prepayment 12 13,703,426 

   

67,949,407 17,498,412 

Interest paid 14 (77,069,110) (77,165,469) 
Income tax paid 15 (79,562) (72,061) 

Net cash flows from operating activities 20 (9,199,265) (59,739,118) 

CASH FLOWS FROM INVESTING ACTIVITIES 

   

Receipts of interests and dividend 27 93,191,457 76,869,143 

Net cash flows from investing activities 30 93,191,457 76,869,143 

The accompanying notes are an integral part of these separate financial statements 
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itya Agarwal 
Deputy General Director 

27 July 2026 

Reviewed by: 

v

A oved by: 

ard Lister Glover 
xecutive Officer 

Masan High-Tech Materials Corporation 
Separate statements of cash flows for the period ended 30 June 2026 
(Indirect method - continued) 

Form B 03— DN 

Code 

CASH FLOWS FROM FINANCING ACTIVITIES 

Note 
From 1/1/2026 

to 30/6/2026 
VND'000 

From 1/1/2025 
to 30/6/2025 

VND'000 

Proceeds from borrowings 33 

 

13,500,000 12,800,000 
Repayment of borrowings 34 

 

(20,050,000) (27,648,904) 

Net cash flows from financing activities 40 

 

(6,550,000) (14,848,904) 

Net cash flows during the period 
(50 = 20 + 30 + 40) 50 

 

77,442,192 2,281,121 

Cash and cash equivalents at the beginning of 
the period 60 

 

799,820 4,701,798 

Cash and cash equivalents at the end of 
the period (70 = 50 + 60) 70 5 78,242,012 6,982,919 

Prepared by:/ "  

Nguyen Thi Thanh Mai 
Chief Accountant 

The accompanying notes are an integral part of these separate financial statements 
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Masan High-Tech Materials Corporation 
Notes to the separate financial statements for the period ended 30 June 2026 

Form B 09— DN 

These notes form an integral part of and should be read in conjunction with the accompanying 
separate financial statements. 

1. Reporting entity 

Ownership and company structure 

Masan High-Tech Materials Corporation ("the Company" or "MHT") is incorporated as a joint stock 
company in Vietnam. The principal activity of the Company is investment holding. 

2. Basis of preparation 

(a) Statement of compliance 

The separate financial statements have been prepared in accordance with Vietnamese Accounting 
Standards, the Vietnamese Accounting System for enterprises and the relevant statutory requirements 
applicable to financial reporting. 

The Company prepares and issues its consolidated financial statements separately. For a 
comprehensive understanding of the consolidated financial position of the Company and its 
subsidiaries (collectively referred to as "the Group"), and their consolidated results of operations and 
their consolidated cash flows, these separate financial statements should be read in conjunction with 
the consolidated financial statements of the Group. 

(b) Basis of measurement 

The separate financial statements, except for the separate statement of cash flows, are prepared on 
the accrual basis using the historical cost concept. The separate statement of cash flows is prepared 
using the indirect method. 

(c) Annual accounting period 

The annual accounting period of the Company is from 1 January to 31 December. 

(d) Accounting and presentation currency 

The Company's accounting currency is Vietnam Dong ("VND"), which is also the currency used for 
financial statement presentation purpose. All amounts have been rounded to the nearest thousand 
(VND'000), unless otherwise indicated. 
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3. Adoption of new guidance on accounting system for enterprises 

On 27 October 2025, the Ministry of Finance issued Circular No. 99/2025/TT-BTC providing 
guidance on the Vietnamese Accounting System for Enterprises ("Circular 99"). Circular 99 replaces 
the previous guidance on Vietnamese Accounting System for Enterprises under Circular No. 
200/2014/TT-BTC dated 22 December 2014 ("Circular 200") and other circulars amending and 
supplementing Circular 200. Circular 99 is effective from 1 January 2026 and applicable for annual 
accounting periods beginning on or after 1 January 2026. 

The Company has adopted the applicable requirements of Circular 99 effective from 1 January 2026 
on a prospective basis, unless Circular 99 stipulates otherwise. The significant changes to the 
Company's accounting policies and the effects on the separate financial statements, if any, are 
disclosed in the following notes to the financial statements. 

• Foreign currency transactions (Note 4(a)); 
• Held-to-maturity investments (Note 4(c)); 

4. Summary of significant accounting policies 

The following significant accounting policies have been adopted by the Company in the preparation 
of these separate financial statements. 

(a) Foreign currency transactions 

Transactions in currencies other than VND during the period have been translated into VND at rates 
approximating actual rates of exchange ruling at the transaction dates. 

Monetary assets and liabilities denominated in currencies other than VND are translated into VND 
at the average of the account transfer buying rates and selling rates at the end of the annual accounting 
period quoted by the commercial bank where the Company most frequently conducts transactions. 
Demand deposits denominated in currencies other than VND are translated into VND at the average 
of the account transfer buying rates and selling rates at the end of the annual accounting period quoted 
by the commercial bank where the Company maintains the demand deposit accounts. 

All foreign exchange differences are recorded in the separate statement of income. 

(b) Cash and cash equivalents 

Cash comprises call deposits. 

(c) Held-to-maturity investments 

Held-to-maturity investments are those that the Company's management has the intention and ability 
to hold until maturity. Held-to-maturity investments include term deposits at bank and loans 
receivables. These investments are initially recognised at cost. Subsequent to initial recognition, the 
investments are stated at amortised costs less allowance for held-to-maturity investments. 
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(d) Investments in a subsidiary 

Investment in a subsidiary is initially recognised at cost which includes purchase price plus any 
directly attributable transaction costs. Subsequent to initial recognition, these investments are stated 
at cost less allowance for diminution in value. 

An allowance is made for diminution in investment value if the investee has suffered a loss which 
may cause the Company to lose its invested capital, unless there is evidence that the value of the 
investment has not been diminished. The allowance is reversed if the investee subsequently made a 
profit that offsets the previous loss for which the allowance had been made. An allowance is reversed 
only to the extent that the investment's carrying amount does not exceed the carrying amount that 
would have been determined if no allowance had been recognised. 

(e) Accounts receivable 

Trade and other receivables are stated at cost less allowance for doubtful debts. 

(1) Deferred expenses 

Deferred expenses include service fees which are initially stated at cost and amortised on a straight-
line basis over the term of the contracts for service fees. 

(g) Intangible fixed assets 

Software 

Cost of acquisition of new software, which is not an integral part of the related hardware, is 
recognised as an intangible asset. Acquired software costs are amortised on a straight-line basis over 
three (3) to eight (8) years. 

(h) Trade and other payables and accruals 

Trade and other payables and accruals are stated at their cost. 

(I) Bonds issued 

At initial recognition, straight bonds are measured at cost which comprises proceeds from issuance 
net of issuance costs. Any discount, premium or issuance costs are amortised on a straight-line basis 
over the term of the bond. 

(j) Equity 

Ordinary shares 

Ordinary shares are recognised at issuance price less incremental costs directly attributable to the 
issue of shares, net of tax effects. Such costs are recognised as a deduction from share premium. 
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(k) Taxation 

Income tax on the profit or loss for the year comprises current and deferred tax. Income tax is 
recognised in the statement of income except to the extent that it relates to items recognised directly 
to equity, in which case it is recognised in equity. 

Current tax is the expected tax payable on the taxable income for the year, using tax rates enacted at 
the end of the annual accounting period, and any adjustment to tax payable in respect of previous 
years. 

Deferred tax is provided using the statement of financial position method, providing for temporary 
differences between the carrying amounts of assets and liabilities for financial reporting purposes and 
the amounts used for taxation purposes. The amount of deferred tax provided is based on the expected 
manner of realisation or settlement of the carrying amounts of assets and liabilities using tax rates 
enacted or substantively enacted at end of the annual accounting period. 

A deferred tax asset is recognised only to the extent that it is probable that future taxable profits will 
be available against which the temporary difference can be utilised. Deferred tax assets are reduced 
to the extent that it is no longer probable that the related tax benefit will be realised. 

(1) Financial income and financial expenses 

Financial income 

Financial income comprises interest income from deposits and loans and foreign exchange gains. 
Interest income from deposits and loans is recognised in the separate statement of income on a 
systematic or proportional basis. 

Income from distributed profits from a subsidiary is recognized when the right to receive profit 
distribution is established. Distributed profits received which are attributable to the period before 
investment acquisition date are deducted from the carrying amount of the investment. 

Financial expenses 

Financial expenses comprise interest expenses on borrowings, bonds, borrowing costs, foreign 
exchange losses and other financial expenses. 

Borrowings costs comprise facility fees, financing costs and transaction costs. Borrowing costs are 
recognised as an expense in the year in which they are incurred. 

(m) Related parties 

Parties are considered to be related to the Company if one party has the ability, directly or indirectly, 
to control the other party or to exercise significant influence over the other party in making financial 
and operating decisions. Parties are also considered to be related if they are subject to common control 
or common significant influence. Related parties may be individuals or corporate entities and include 
close family members of any individual considered to be a related party. Related parties that are 
individuals refer to key management personnel who have authority and responsibility for planning, 
directing and controlling the activities of the Company, including directors and officers of the 
Company. Related companies refer to subsidiaries and associates of the Company, the ultimate parent 
company and their subsidiaries and associates. 
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(n) Comparative information 

Comparative information in the separate financial statements is presented as corresponding figures. 
Under this method, comparative information for the prior period are included as an integral part of 
the current period financial statements and are intended to be read only in relation to the amounts and 
other disclosures relating to the current period. Accordingly, the comparative information included 
in the separate financial statements is not intended to present the Company's separate financial 
position, results of operation or cash flows for the prior period. 

5. Cash and cash equivalents 

    

30/6/2026 1/1/2026 

  

VND'000 VND'000 

 

Cash in banks 78,242,012 799,820 

6. Held-to-maturity investments 

  

Held-to-maturity investments - short-term 

Cost and fair value 
30/6/2026 1/1/2026 
VND'000 VND'000 

• Interest income receivable 24,896,438 31,263,836 

Held-to-maturity investments - long-term 

  

• Loans receivable (*) 1,500,000,000 1,500,000,000 

 

1,524,896,438 1,531,263,836 

(*) Loan receivable — long-term represent the amount lent to Nui Phao Mining Company Ltd ("NPM") 
— a subsidiary, which is unsecured and receivable within 5 years after the drawdown date. The interest 
is paid semi-annually at the interest rate stated in the lending agreements and amendments. 

7. Other short-term and long-term receivables 

Other short-term receivables 

30/6/2026 
VND'000 

1/1/2026 
VND'000 

Other receivable from direct parent company 24,455,513 

 

Other receivable from subsidiaries 21,097,408 20,968,075 
Other short-term receivables 62,159 138,553 

 

45,615,080 21,106,628 

The other receivables from subsidiaries were unsecured, interest free and are due in accordance with 
relevant contract terms. 
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8. Short-term deferred expenses 

30/6/2026 1/1/2026 
VND'000 VND'000 

Bond custodian agent and bondholder representative fees 3,190,205 7,033,082 
Other expenses 14,055,481 

3,190,205 21,088,563 

9. Long-term financial investments 

30/6/2026 1/1/2026 
Cost Fair value Cost Fair value 

VND'000 VND'000 VND'000 VND'000 

Investment in a subsidiary 
Masan Thai Nguyen Resources 
Company Limited ("MRTN") 

12,156,476,389 (*) 12,156,476,389 (*) 

MRTN is an investment holding company, incorporated in Vietnam. The direct and indirect 
percentage of economic interests of the Company at MRTN is 100% as at 30 June 2026 (1/1/2026: 
100%). 

(*) The Company has not determined the fair values of the equity investments for disclosure in the 
separate financial statements because information about their market prices are not available and 
there is currently no guidance on determination of fair value using valuation techniques under 
Vietnamese Accounting Standards or the Vietnamese Accounting System for enterprises. The fair 
values of the equity investments may differ from their carrying amounts. 

10. Short-term accounts payable to suppliers 

Short-term accounts payable to suppliers detailed by significant suppliers and related parties 

Cost and fair value 

Related parties 

30/6/2026 
VN1V000 

1/1/2026 
VND'000 

Masan Group Corporation — Ultimate parent company 10,677,151 10,677,151 

Other parties 

  

ERM Vietnam Co., Ltd. 

 

7,113,227 
Other suppliers 35,775 795,936 

 

10,712,926 18,586,314 
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11. Accrued expenses 

30/6/2026 1/1/2026 
VND'000 VND'000 

Accrued interest expenses 22,878,555 20,636,712 
Others 11,012,716 604,095 

33,891,271 21,240,807 

12. Other short-term payables 

Amount due to NPM — a subsidiary 
Non-trade 

Other payables 
Other payables 

30/6/2026 1/1/2026 
VND'000 VND'000 

24,495,060 24,495,060 

77,638,500 

102,133,560 24,495,060 

Amounts due to related parties were unsecured, interest-free and repayable based on agreement 
between the parties. 

13. Borrowings and bonds 

(a) Short-term borrowings and bonds 

1/1/2026 Movement during the period 30/6/2026 
Carrying amount & Carrying amount & 

amount within amount within 
repayment capacity Additions Payments repayment capacity 

VND'000 VND'000 VND'000 VND'000 

Short-term 
borrowings (*) 12,800,000 13,500,000 (12,800,000) 13,500,000 

(*) Short-term borrowings represent loan from a subsidiary, which is unsecured with interest rate of 5.0% 
per annum (1/1/2026: 4.3% to 5.0% per annum). 
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(b) Long-term bonds 

Terms and conditions of outstanding long-term bonds in VND were as follows: 

Year of 30/6/2026 1/1/2026 
maturity VND'000 VND'000 

Long-term bonds issued 
• Secured bond issued 2028 1,489,125,000 1,494,562,500 

These are non-convertible bonds issued by the Company, which have interest rate to be adjusted 
every six months and calculated as the average twelve-month saving deposit rate of related reference 
banks plus 5.1% per annum. 

As at 30 June 2026, these VND denominated non-convertible bonds are secured by a part of certain 
long-term assets of a subsidiary. 

The representatives of the bondholders of above bonds is Techcom Securities JSC, a related company. 

14. Changes in equity 

Balance at 1/1/2025 

Net loss for the period 

Share capital 
VND'000 

10,991,554,200 

Share premium 
VND'000 

1,098,259,892 

- 

Retained profits 
after tax 

VND'000 

69,333,945 

(121,643,556) 

Total 
VND'000 

12,159,148,037 

(121,643,556) 

Balance at 30/6/2025 10,991,554,200 1,098,259,892 (52,309,611) 12,037,504,481 

Balance at 1/1/2026 

Net profit for the period 

10,998,295,200 1,098,209,892 69,778,362 

150,301 

12,166,283,454 

150,301 

Balance at 30/6/2026 10,998,295,200 1,098,209,892 69,928,663 12,166,433,755 
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15. Share capital 

The Company's authorised and issued share capital comprised: 

 

30/6/2026 
Number of 

shares VND'000 

1/1/2026 
Number of 

shares VND'000 

Authorised share capital 1,099,829,520 10,998,295,200 1,099,829,520 10,998,295,200 

Issued share capital 
Ordinary shares 1,099,829,520 10,998,295,200 1,099,829,520 10,998,295,200 

Shares in circulation 
Ordinary shares 1,099,829,520 10,998,295,200 1,099,829,520 10,998,295,200 

Share premium 

 

1,098,209,892 - 1,098,209,892 

All ordinary shares have a par value of VND I 0,000. Each share is entitled to one vote at meetings of 
the Company. Shareholders are entitled to receive dividends as declared from time to time. All 
ordinary shares are ranked equally with regard to the Company's residual assets. 

Share premium represents the excess of the proceeds on issuance of shares over the par value. 

16. Financial income 

From 1/1/2026 From 1/1/2025 
to 30/6/2026 to 30/6/2025 

VND'000 VND'000 

Interest income 86,824,060 83,543,664 
Foreign exchange difference 9,319 8,618 

 

86,833,379 83,552,282 
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17. Financial expenses 

Provision in long-term financial investments 

From 1/1/2026 
to 30/6/2026 

VND'000 

From 1/1/2025 
to 30/6/2025 

VND'000 

107,004,541 
Interest expense 79,310,942 76,894,389 
Borrowing fees 6,007,432 4,932,392 
Foreign exchange difference 17,521 34,269 

 

85,335,895 188,865,591 

18. Significant transactions with related parties 

In addition to related party balances and transactions disclosed in other notes to these separate 
financial statements, the Company had the following significant balances and transactions with 
related parties during the period: 

(a) Related party balances 

As at and for the period ended 30 June 2026, the Company has current and term deposit accounts at 
Vietnam Technological and Commercial Joint Stock Bank ("TCB") at normal commercial terms. 

As at 30 June 2026, subsidiaries of the parent company and associates and of the ultimate parent 
company held VND744,200 million (1/1/2026: VND1,130,600 million) of the issued bonds of the 
Company. 

(b) Related party transactions 

Related parties Nature of transactions 

Ultimate parent company's associates 

From 1/1/2026 
to 30/6/2026 

VND'000 

From 1/1/2025 
to 30/6/2025 

VND'000 

TCB and its subsidiaries Bond interest (i) 12,860,141 557,555 

Ultimate holding company's subsidiary 

  

WinCommerce JSC Bond interest (i) 26,331,164 51,076,712 

Subsidiaries 

   

Nui Phao Mining Company Interest income from lending 86,731,233 83,532,740 
Ltd Interest received 93,098,630 76,858,219 

 

Payment on behalf of NPM 629,334 

 

Masan Tungsten LLC Loan received 13,500,000 12,800,000 

 

Loan paid 12,800,000 12,800,000 

 

Loan interest expense 317,459 279,321 

 

Loan interes paid 640,000 550,400 
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(i) The bonds are listed and sold to a broader set of investors pursuant to arrangement agreements. 

19. Comparative information 

Unless otherwise stated, comparative information as at I January 2026 was derived from the balances 
and amounts reported in the Company financial statements as at and for the year ended 31 December 
2025. 

As described in Note 3, effective from I January 2026, the Company adopted Circular 99 and changed 
its accounting policy which has been applied prospectively. As a result of the change in accounting 
policy, the comparative information as at 1 January 2026 and for the year ended 31 December 2025 
has been restated. A comparison of the amounts previously reported and as restated/reclassified is as 
follows: 

Separate statement of financial position 
Code 1/1/2026 

(as reclassified) 

VND'000 

1/1/2026 
(as previously 

reported) 
VND'000 

Held-to-maturity investments — short-term 123 31,263,836 
Other short-term receivables 135 21,106,628 52,370,464 

20. Post balance sheet events 

In July 2026, the Company completed the issuance of shares under its Employee Stock Ownership 
Plan ("ESOP"). A total of 5,143,900 shares were issued, resulting in a total of 1,104,973,420 
outstanding shares after the issuance. 

Prepared by:" 

Nguyen Thi Thanh Mai 
Chief Accouniani 
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