
PETROVIETNAM OIL CORPORATION
PETROVIETNAM OIL PHU YEN

JOINT STOCK COMPANY

No 021202618C-FIDQT

THE, SOCIALIST REPUBLIC OF VIETNAM
Independence - Freedom - Happiness

Fax: 0257.3828643

Dak Lak, July 30, 2026

REPORT ON CORPORATE GOVERNANCE
THE FIRST HALF OF 2026

To: - The State Securities Commission;
- Hanoi Stock Exchange.

- Name of company: PETROVIETNAM OIL PHU YEN JOINT STOCK COMPANY.

- Head office address:157-159 I{ung Vuong Street, Ward Tuy Hoa, Dak I-ak

Province, Vietnam.

- Tel: 0257 .3823232

- charler capitali 93,439,740,000 vND.

- Stock symbol: PPY.

- Govemance model: General Meeting of Shareholders, Board of Directors, Board of
Supervisors, Director.

- The implernentation of internal audit: Not yet implemented.

L Activities of the General Meeting of Shareholders:

Information on meetings, Resolutions and Decisions of the General Meeting of
Shareholders (inciuding the resolution of the General Meeting of Shareholders approved

in the forrn of written comments):

tfr.

Resolution
No.

Date Content

01/20264{Q-
DHDCD

r61612026

Approved the following iterrs:

- Report on business performance in 2025 and tasks for
2026 of the Director.

- Reporl on business performance in 2025 and tasks for
2026 of |he Board of Directors.
- Report on the Supervisory Board's Oversight Activities
in 2025 and the Operational Plan for 2026 ol the
Supervisory Board.

- Proposal for approval of the audited 2025 Financial
Staternents.

- Proposal for approval of the profit distribution plan,
2025 dividend payment, and 2026 profit distribution plan.

- Proposal for approval of the 2025 remuneration
settlement, operating budget, and the 2026 remuneration
plan and operating budget of the Board of Directors,
Board of Supervisors.
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Resolution
No.

Date Content

- Proposal for Amendments, supplements and

Prornulgation of the Charter on Organization and

Operation of PetroVietnam Oil Phu Yen Joint Stock
Company.

- Proposal on Approval of the Share Issuance Plan to

Increase Share Capital from Owners' Equity and the Plan
for Public Ofi'ering of Additional Shares to Existing
Shareholders in2026
- Proposal on Approval of the Plan for Handling
Unsubscribed Shares under the Public Offering of
Additional Shares to Existing Shareholders in 2026.

- Proposal for the Selection of the Auditing Firm fbr the
2026 Financial Statements.

II. Board ofDirectors:

1. Information about the members of the Board of Directors:

I
[!
4

(

x

\ty
^\

No.
Board of Directorst

members
Position

The date becoming/ceasing
to be the member of the

Board of Directors

Date of
appointment/

reappointment

Date of
dismissal

1 Ir4l. Nguyen Mau Dung
Chairman of the Board of

Directors

20/0912023 -

t5/412025

2 Mr. Ngo Van Nhiem Board of Director' member
06t12t2021 -

151412025

3 Mr. Tran Van Hay Board of Direotor' member
18l4l20ts -

151412025

4 Mrs. Doan Thi Thao
Non-executive members of

the Board of Directors
16/412024 -

tst4l2025

5 Mr. Tran Quang Dao
Independent membors of the

Board of Directors

16/4/2024 -

15/412025

2. Meetings of the Board of Directors:

No.
Board of Director'

mcmbe r
Number of meetings attended

by Board of Directors
Attendance

rate ("h)
Reasons for

absence

1 Mr. Nguyen Mau Dung 03103 100

2 Mr. Ngo Van Nhiem 03/03 100

J Mr. Tran Van Hay 03/03 100



No.
Board of Director'

member

Number of meetings attendcd

by Board of Directors

Attendance
rate ('/o)

Reasons for
absence

4 Mrs. Doan Thi Thao 03/03 100

5 Mr. Tran Quang Dao 03/03 100

3. Supervising the Board of Management by the Board of Directors:

The Board of Directors has supervised the activities of the Director and the

Executive Board of the Company in accordance with the Company's Charter, Regulations
on internal corporate governance, and Regulations on the Operation of the Board of
Directors. The Board of Directors does not directly interfere in the Director's
management duties but consistently facilitates and supports the Director in effectively
implementing the resolutions and decisions of the Board of Directors.

In the first half of 2026, the Board of Directors effectively fulfllled its role in
directing, managing, and comprehensively supervising the Company's business activities,
specifically:

- Presiding over expanded Board of Directors meetings with the participation of
the Director, Executive Board, and Board of Supervisors to understand the situation and
provide timely guidance on the Company's business operations, investment in
construction, finance, human resources, salaries, and more. For each issue, tl-re Board of
Directors issued resolutions as a basis for the Director to implement, while
simultaneously monitoring, supervising, and supporting the execution.

- Carrying out the Board of Directors' supervision program in accordance with
current regulations.

- Overseeing the implementation of recommendations from the Board of
Supervisors and major shareholder PVOL.

4. Activities of the Board of Directors' subcommittees:

The Board of Directors has not established any subcommittees but instead assigns
its mcmbers to bc responsible for spccific areas of work, including govemance, finance,
investment, and others, to support the activities ofthe Board ofDirectors.

5, Resolutions of the Board of Directors:

O(

Ar
oi
PH

4a

It

No.
Resolution/Decision

No.
Date Content

1 01/2026lNQ-HDQT 2310212026

Approval of the record date for determining
the list of shareholders entitled to attend the
2026 Annual General Mccting o1'

Shareholders of PetroVietNam Oil Phu Yett
Joint Stock Company

2 02l20264rQ-HDQT tU0312026
Approval of the final settlement of
investment capital for the completed project:
Expansion of Vung Ro Petroleum Terminal
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No.
Resolution/Decision

No.
Date Content

J 03/20264rQ-HDQT 26t03t2026

Approval of the extension of the timeframe
for holding the 2026 Annual General

Meeting of Shareholders of PetroVietNarn

Oil Phu Yen Joint Stock Company

4 04/2026n\{Q-HDQT 2410412026

Approval of the convening of the 2026

Annual General Meeting of Shareholders of
PetroVietNam Oil Phu Yen Joint Stock
Company

5 0s/2026,4\rQ-HDQT 0810512026
Approval of the investment project:
Construction of FIoa Vinh 5 Petrol Station

6 06/2026NQ-HDQT 1610612026 Approval of the 2025 actual payroll fund

7 07l2026/].{Q-HDQT 16t06t2026 Approval of the 2026 workforce plan

8 08/2026lNQ-HDQr 1610612026 Approval of the 2026 business plan

9 09/2026lNQ-ITDQT t6t0612026

Approval of the issuance of the new
Regulation on the Management of
Construction Investment Projects and

Procurement

l0 10/2026n{Q-HDQT t610612026
Approval of the issuance of the new Debt
Management Regulation

11 11/20264{Q-HDQT t610612026

Approval of the repeal of the Regulation on
the Organization and Operation of the
Executive Management Apparatus

12 12l20264rQ-HDQT 1610612026

Approval of the issuance of the Regulation
on thc functions, duties, powers, and

organizational structure of the Cornpany's
suoporline and advisory departments

13 13/2026NQ-HDQT r610612026
Approval of the Reporl on Operating Results
for the First Five Months of 2026

t4 14l2026lNQ-HDQT 16/06/2026
Approval of the disbursement of the 2025
bonus fund for Managers

15 1s/20264rQ-HDQT t6106/2026
Approval of the implementation of the share
issuance plan to increase the Company's
charter capital from owners' equity

ll
N

F

r(
\L
0
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No, Full name Position

Date of
appointment/

reappointment
Qualification

I Mrs. NgLiyen Thi Dien Van
Ilead ofthe

Board of
Supewisors

0t/512022-
15/4/2025

Master of Business Administration

z Mrs. Vo Thi Kim Hoa
Member of the

Board of
Supewisors

fi1412023-
1514/2025

Bachelor of Finance and Banking

3 Mrs. Lai Thi Thu Hoai
Member of the

Board of
Supervisors

23/4/20t8-
t5l4/2025

Bachelor of Accounting

III. Board of Supervisors:

1. Information about members of Board of Supervisors:

3, Supervising Board of Directors, Board of Management and shareholders
by Board of Supervisors:

- The Supervisory Board attended all meetings of the Board of Directors and

received all written opinion collection results conducted by the Board of Directors during

the period. In the first half of 2026, the Board of Supervisors inspected and superyised

several aspects related to:

+ Inspecting and superyising the implementation of the resolutions of the General

Meeting of Shareholders by the Board of Directors and the Board of Management.

+ Reviewing the appropriateness of decisions made by the Board of Directors and

the Company Director in management activities, checking the issuance process and
procedures to ensure cornpliance with legal regulations and the Company's Charter.

- According to the Board of Supervisors, ths Board of Directors and the Board of
Management have fully complied with legal regulations in management and operation.

The members of the Board of Directors and the Board of Management have performed

their assigned functions and duties appropriately.

GI
HA
iDi
rK|
vB

_:

2. Meetings of Board of Supervisors:

No, Full namc
Number of
meetings
attended

Attendance
rate
(%)

Reasons for
absence

1 Mrs. Nguyen Thi Diem Van 02102 100

2 Mrs. Vo Thi Kim Hoa 02102 100

3 Mrs. Lai Thi Thu I{oai 02102 100
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4. The coordination of activities among Supervisory Board, Board of
Directors, and Board of Management:

In performing its functions and duties, the Board of Supervisors has closely

coordinated with the Board of Directors and the Board of Management in organizing

inspection and supervision activities. The Board of Directors and the Board of
Management have facilitated the Board of Supervisors in fulfil1ing its responsibilities,
including attending Board rneetings and providing complete information and documents

related to the activities of the Board ofDirectors and the Company,

All reports from the Board of Supervisors have been submitted to the Board of
Directors and the Board of Management. The Board of Supervisors has also informed the

Board of Directors and the Board of Management about the assignment of tasks to its
members.

5, Other activities of the Board of Supervisors: None.

IV. Board of Management

VL Training courses on corporate governance:

In the fitst half of 2026, the Company did not participate in any corporate

;\
x
N

IU
ri
N/-D

governance training courses.

VIL The list of affiliated persons of the public
affiliated persons of the Company.

company and transactions of

1. The list of affiliated persons of the Company: Appendix 01.

2. Transactions between the Company and its affiliated persons or between
the Company and its major shareholders, internal persons and affiliated persons:
Appendix 02.

3, Transactions between the Company's insiders, related persons of insiders,
and subsidiaries or companies controlled by PVOL Phu Yen.'None.

&
6

No, Full name Position
Date of
birth Qualification

Datc of
appointrncnl/

reappointmcnt

I Mr. Ngo Van Nhieni Director 091511978

Master of
Business

Administration
01/8/2021

2 Mr, Tran Van Hay Deputy Director r2l10l).974
2018t2015 -

201812025

3 Mr. Vo Nguycn Hop Deputy Director 27/8^981
201812015 -

20181202s

V. Chief Accountant:

Name Date of birth Qualification

Date of
appointmcnt/
reappointment

Mrs. Nguyen Thi Hong Phuong 0U021t985 Bachelor of Accounting
20/0212020 -

2010212025

4. Transactions between the Company and other objects:

Page



4.1. Transactions between the Company and the company that its members of
Board of Management, the Board of Supervisors, Director have been founding members

or mombers of Board of Directors, or CEOs in three (03) latest yeals (calculated at the

time of reporting):

The Company has conducted transactions with Vung Ang Petroleum Joint Stock

Company (where Mr. Nguyen Mau Dung has served as Chainnan of the Boatd of
Directors since April 17,2023), PetroVietnam Oil Binh Thuan Joint Stock Company

(where Mr. Nguycn Mau Dung held the position of Chainnan of the Board of Directors

for the past three years), Saigon - Phu Yen Petroleum Joint Stock Company (where Mr.
Ngo Van Nhiem has been Vice Chairman of the Board of Directors since October 26,

2021).

4.2. Transactions between the Cornpany and the company that its affiliatcd
persons with members of Board of Directors, Board of Supervisors, Director (General

Director) and other managers as a tnember of Board of Directors, Director: None.

4.3. Other transactions ol the Company (if any) may bring material or non-material

benefits for members of Board of Directors, members of the Board of Supervisors, Director

and other managers: None.

VIII. Share transactions ofinternal persons and their affiliated persons:

1. The list of internal persons and their affiliated persons: Appendix 03.

2. Transactions of intcrnal persons and affiliated persons with shares of the

company: None.

IX. Other significant issues:

Pursuant to Resolution No. 01/2026AIQ-DHDCD of the 2026 Annual General

Meeting of shareholders and Resolution No. 15/2026,4IQ-HDQT of the Board of
Directors approving the implementation of the share issuance plan to increase charter

capital from owners' equity, dated June 16, 2026, the Director of the company has

implementerl the share issuance plan to increase the Company's charter capital from

owners' equity at an issuance ratio of 50.1178621%.

Recipients:
- As above;
- Archived BOD,

ON BEHALF OF THE BOARD OF DIRECTORS

Administrative Office. r[[
Z^ry911ej\
tZnnruc rv\'o
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