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INDOCHINE IMPORT EXPORT IN\’ESTMENT
INDLTSTRI AL JOINT STOCK ('OM PAN\'
No. 110, Cao Thang Street. Ban Co Ward. Ho Chi Minh City

CONSOLIDATED FINANCIAL REPORT
4s at 30 June 2026

Items

As CURRENT ASSETS

I. Cash and cash equivalents
Cash

II. Short-term investments

III. Current accounts receivable

1. Sholl-term trade receivables

2. Short-term prepayments to suppliers
3. Other short-term receivables

4. Provision for short-term doubtful debts

IV. Inventories
1. Inventories

V. Short-term biological assets
\’I. Other current assets

Costs waiting for short-term allocation

2. Value added tax deductib]es

B, NONMCURRE NT ASSETS

I. Long-term receivables

1. Other long-term receivables

11. Fixed assets

Tangible fixed assets1

- Cost

- Accumulated depreciation
Leased axed assets2

- Cost

- Accumulated depreciation

III. Long-term biological assets

1 V. Investment properties

V. Long-term assets in progress

Construction in progress

\’I. \’. Long-term investments
1. Investments in associates. joint ventures

VII. Other long-term assets

I, Costs awaiting ion&term allocation
2. Deffered income tax assets

3. Goodwill

Code Note As at 30/06/2026

100

110

111

V.01

120

130

131

132

136

137

V.02

V.03

V.06

V.07

V.08140

141

150

160

161

162

V.13

200

210

216

220

221

2 22

233

224

235

236

230

240

250
251

V.11

V.12

V.09

V.04

V.13

V.10

260

262

270

271

272

279

Consolidated financial statements

For the year ended as at 30/06/2026

Mi11 86 B 01 – DN/HN

Currency: VND

As at 01/01/2026

393.785.265.472 485.785.754.682

1.831.949.764

1 .83 1 .949.764

10.857.893.546

10.857.893.546

373.320.944.752

339.380.751.015

179.692.787.607

126.708.568.743

(272.461.162.613)

456.302.577.236

339.608.023.742

178.601.526.700

140.507.638.743

(202.414.611.949)

$
C

.lu TL

xuA'

-C

9.633.986.380

9.633.986.380

9.633.986.380

9.633.986.380

8.998.384.576 8.991.297.520

15.777.139

8.975.520.3818.998.384.576

886.773.035.811 925.154.885.326

46.530.000

46.530.000

697.063.314.378

689.060.181.166

1.127.041.921.712

(437.981.740.546)

8.003.133.212

16.162.679.425

(8.159.546.213)

659.270.295.501

652.075.296.259

1.127,041 ,921.7 }2

(474.966.625.453)

7.194.999.242

16.162.679.425

(8.967.680.183)

137.831.685.663

137.83 1.685.663

137.831 .685.663

137.831.685.663

80.509.247.435

80.509.247.435

9.704.107.850

5.870.501.825

1 .032.151.409

2.801.454.616

80.502.918.227

80.502.918.227

9.168.136.420

5.624.820.643

954.645.409

2.588.670.368

TONG CONG TAI SAN 280 1.280.558.301.283 1.410.940.640.008



INDOCHINE IMPORT EXPORT l\\'EST IWENT
INDUSTRIAL JOINT STOCK COMPANY

No. 110. Cao Thang Street. Ban Co Ward. Ho Chi Minh City

CONSOLIDATED FINANCIAL REPORT
As at 30 June 2026

Code Note As at 30/06/2026 As at 01/01/2026Items

C. LIABILITIES

Current liabilities

Short-term trade p,ryablcs

Short-term prepayments from customers

Taxes and other payables to State budget

Pay,tb]es to emloyees

Sholt-term accured expenses

Other short-term payables

Short-term borrowings and fInance lease liabilitie:

1.

2

3

4

5

6

7.

II. Long-term liabilities
Other long-term payab les

2. Deferred income tax liabilities

D. OWNER'S EQUITY

Ownerls equity
Contributed capital

- Ordinary shares with voting rights

Share prenriunr

Undistributed earnings

- Undistributed post-tcu profIts of- the previous
\'eclt' S

- Undistributed post-tcu profIt of current year
Non-controlling interests

1.

2.

3

4

TONG CONG NGt'ON VON

Chief .\ccountantPreparer

Tran Thanh DangVo Thi Thu Van

300

310

311

312

313

314

315

319

V.14

V.15

V.16

V.17

V.18;19

330

337

341

V.17

400

410

411

4/ /a
412

420

+2f)a

V.20

421b

429

440

Consolidated financial statements

For the year ended as at 30/06/2026

998.147.005.431

1.000.729.684.713

50.159.053.400
8.672.322.094

5.176.941.654

1 , 192,444.809

282.245.888.729

7.759.086.154

645.523.947.873

(2.582.679.282)

(2.582.679.282)

282.41 1.295.853

282.411.295.853

798.398.860.000

798.398.860.000

56.000.000.000

(600.527.052.553)

(483.502,480.279)

(1 17.024.572,274)

28.539.488.406

1.280.558.301.283

\o1T&
'?/'C6NG

Q PH

ef siu ;6 N/N
xuAT

+

D6N/\$

tEl

Mill s6 B 01 – DN/HN

Currency: VND

980.803.929.842

977.440.059.528

52.892.736.168

8.672.322.094

5.186.329.148

239.215.814.028

6.925.885.163

664,546.972.927

3.363.870.314

500.000.000

2.863.870.314
+MnnBa

:) 1 0

;.-)NG

5 PH

GaNG
NHAF

:G Dl

430.136.710.166

430.136.710.166

798.398.860.000

798.398.860.000

56.000.000.000

(449.831.047.240)
O’ He
qU+==,.=•

( 119.917.938.120)

(329.913.109.120)
25.568.897.406

1.410.940.640.008

2026
={\d

or

K

hI/6



LAa
C)

L
qJ

a

Te
a
Ce

li:
A
qJ

a
U
3
trla
0

qJ

\C
(\1

Ql
\C
QaF)
re
C/)
ca

U
a)U
a
B
al
a)

3
LL

>II

CJ

$

=a
0
==

U
re

>

0
tJ
a
On

i
\n
011

a
.E
F-.

0
ca
C)

0
Z

Z
ba
gP

Aa)
ba
>Z
Aa
Q
aN
A
Ed
A
aa
h

;

t= 1 J

'/,

(J0Eg
Z

>

Z4
a,
He

Atri
A

Z

in\

qJ

g
Q0

Z
hUnI

0
Bb

<

nH

a
b
CA

Z

a
HI
7.

nI

not

a

S
;

r , ,

A
Z
A
g
A
H
<
A
Ca

a
E
0
Q
Z
+E

a
a
A
<
a
+1J
0
Ul
Z
a
Q

\Q
d
nq
a)E

C;
C
nfl

G
g
B
gR
a)

E
a)

-S
;b,

’e,

;\
\>

qa FF)
Tf
-+
o6
a\
Q
eD0
Fi\=

\fA-t
nI
ad\fI
tfl
\rnl

Q

\a
61afI
q
a
Eab
ba

\a
01
p=IIb

Al
oRe
on

C'
nb

Ie

LI

a
\a
ela
QI

q
a
E
3in
EL

\a
el

fb

a
(1\e
qa

a\\e
eD

\6aF
o6b

gOnIb
1/dba\
F
Tt
+

Ai
al

can
==•nnI

00
>>

HI+ r\leO Ol+

U
b
qJBa
qJ

iS
C)

C
q+

B
a
ce
an
qa

TB

E
a

p r

;J3
a
q)

;

a

}

a

01

nZ

3

>

T)

a

a)
D
a)

E
a)

gO
0\

a
-+
\fI
\6
\fia\
=Id

\C

\D
a\

gO

\ii
el
o6F

UnHI

el
A)
e1

gO
a\
a\
a\
on
gO

ed
a\
FI
\6
Cr

aae
at
61
Tr

Fnin

aHIHEa
in
aD
ff;b
OF)

a\&
iFi\n=r

a
\fi
gO
rf)b
Fr)

C\
\D
r+>
CP)

gOab
Cha\
el
Hi
A)
el

nb
\&
gO
\fi
IE
gO
Cl
fF;
\C
\r,
F
\MB/

a\
\a
aD

ad
\e
nI
d\
\D
OP)

Fiel

\fi-f-+
el
\fi
\fI
Fi
FF)a
e-\
re)

U•Hl•l

-tb
HI
\&
nl
Fb
HI

gO
annE

gO
in

a\
N
gO

\i

F
a\a
FF

aD
gO
in

a\
U

F
U•Hl•l

gO

\6
H :/

HINtCCnIa
$ >$

On' nln bt in \Oh OH' aloe ' bI On. NO HI6161 nI cq oLeg cq nt rn M> on qF in La in \& \o \dFb

U
q
a)
Ca

nZ 1b

Fg :
28

g H i

gBaS
Bg
BB

(1: 1111: i

U
qa
in
ea
P=a

qJ
b,

;JU

[

qJ

U
a
eB

U)
aa

a
t&

Ea
&b

iJ3
aqi
;P
aa

a
Z

a)
E
F)
V

To
L)
G
ca
a

rT

d re: + 1/\d G cxi

a
\C
in
Fi
re)
a\
1/1
\C
Fr)

1/4
HI

'+
gOal
ni
in
1 = 1

pr)bnI
OP;a\b
\i
-+in
1/d
Tt

b
RF
PP)

F
db
\O

b

n=id ==

a

N

0
a\
FF)
\G
o6\=/

'#V

a\

,+••hb daUb

DO

\d
acd\C

gO
gO

+

\&a\
a
gO

\D
a\
a\
\{
0\
gO

UPa
Rt

en

\n
re>
nib

a\3
';
a\

Hr

n
rF)
tH
\d=
gO
oi
pPI

Cf)

R+a
61
a:
gO
\C
ni
FF)
aD

Fi
et

\G
F)
Ff)
NnI
\e
a\
aD
gO

Fi
01

tri
a
a-\a\
d\
\$
F

-+
gO
Cl
Fi
tfl
unal

1= 1HI Cgi

a
qq
el

bb
N;In

ac
anUb anhl

\Sel
G
\OnF
\=\UP'

\fIa\a
Fi

G-\'+-+
cial

a
gOn
Fi
a
eD
\e
1=1
61

b\n\fI
adaa\
N
N}
In
HI
FI

0
fr)

\1b
Rt

RF

; ; /

cj
re
O
a

B
al

C)

=

a
>

0B)

a

d
L/

LE
gL

iS

:

a)f)
X
a)
a0
U

EiU
ia
U
C
CO

TB

r)a
a)
O

g
E
a)
$

Li

g
8)
,:
he
E
S
e
e

+

li
Ln
C
C)a
X
C)

TB

C)
a
ca
a
rT

ii
C)a
yI
a)
DJ)
C

O
a)

d5 JaM + arg \d God aS

\fAb0
ed\n0
1=>a\a

61

ao
e )nI
-+

aa
F)

=HUll

eJ

e-\

:/

a00
61
re)
aT

v=d

b
gO
gO
ci
In

In
a(
A)

a\

C/

In
0
ni
eP)b
ela\in

b

\n=P/

\D
A)
'+

F)

+=b ==b

\eHq
b
HI
al
\•n/

ieb
'.r
'-fb
adb
\D
F
vt
\n,UP

a\
RF
FI
a\
\Q
aQ

gO
PO

in
aD
\e
IE
gOin
FF;ab

aaFI

\D
RF
1=+aa
ed
Hr
==/

A)

re:

/enIX a

-qF

ff;a
in\Her

a
Pr
el
HI
a\
in
IUnd

TF
gO

=4

:/

aa0
IfI
01
a\
ai

ff)

o6
\Da
\da
\ft

b
OF>

\I
Pab
\i
-+
On
ai
\We

V
\d

61

d+lnbb ==\
61in

nl8 =18b
==1

Ff)\n=#

a\-+ald
\O
aD
HI
gO
Fr)

\a
\I
\d

UnIn

gO

N
gO
\D
1:1\e\==/

\I
\D
C\
da\a
\D\3
A)
G)
\D
\BnP

Ifi
gO\fI
rd

=IId

ab

ab

bOO0
$$

iS

TJ
ge

bE
a

a
aa
Q

9
VI

t=
Q
a,
U
7-

K
eB

aa
b,

:

qa
6)

EE
Q
!a
hEa

IS
a
8
CJ
qJ
es

Ti
Z

E
e
Q,
in
qa

=

3
TJ

Z

iS

d
a)n
X
a)

F)

3

C)

E0O

F)a
3

01
alF
Ifib
CP;

N)b
\i

,+n\ H=b aHh

61

\nn+

nIbvt
\dF
in

aD

Fi
el
\H=/

In
Hr
\6b
In
ad\ab
ai
ff)
\H=P

PP)a\
\D
1=1a
on
Ifi
OP)0
Ti
en

\na+

'J

aQ

fF)
\fi

anb ==b
-+ba\

RF

\n=r

G\da
Of)
Idn

,HHnBb

-+V\a
d\
aD

E/

nI
o6In
l•Hll•

ni

n\ ,A\ pUb

aIn
\d
\Q

\=/

in
N)nI
\i
••ll•l
\&
ad
\DV
F
Rt
L/

#HHlnb n•ll•lb

aD
gOFI
ai
a,el
Fib
\fI
\n=r

\e

in

+nhl +nb aHUbinain
\1
aD

a(\e
OF;
\n=F

ad

aD-FIn
Finb
oia
al

0
\==F

fF)
gOa
Fi
-V
-+
oiFb
HI

\n=/

Ifi

panb +nhl
inelal
'+\e
\i0el\==r

in

daUb

a\\na\
o6

\O\i
\D
\Q
0(
X=#

,HR HR pUb
alff)
01
Fi
in
in
'1

=

00\MP

b

qlnl•l

a\
J
•Hll•l

llnnl

gO
-UP

1=1\e
b===

0

>

th

aj

i)a
ana

=

Q

E0
V
i0
a
0
C)

:n
ea

3
To

X
gq

F)

di
LE
ga

:

e
(Ba
a)g
B
8U
3

=

t)
cda
B
a)

:

cd

'=
A

IB
X:
gq

B
#

ca

B
a

Xj
EC)n
X
a)
X
ca

a)
E
ga

g0B
8
O
U
t:

q:a
a)
a

ij
LAa
a)a
X
a)
>4
ed

C)

E0O
E
C)

S
3
8
0
O

E
1)

3
(J

K
eg

aJ

a
0
CJa
dJ

TBt

Qain
a
CJ

L,a)
a

eB

aaL
ON

dJ d
Dial 01

a\nhE\o\a
:/ C/

00DIal
OQao

0 '0 :0
0 a BIU Z

Is-1/H +In inIn in
a)N)

FF-++hE\M/\n+

GIF)

>>

aJ

re
JE
trI

aa
a)
a
a
in
eg
aa

A
qJ

R

qa
bn

eg

i=
q)a
iba
=

in
eg
qJ

Cd
'8
eu

On



INDOCHINE IIVIPORT EXPORT INVESTMENT
INDUSTRIAL JOINT STOCK COMPANY

No. 110, Cao Thang Street. Ban Co Ward. Ho Chi Minh City

Consolidated financial statements

For the year ended as at 30/06/2026

Form B 03 – DN/HN

CONSOLIDATED STATEMENT OF CASH FLOWS
(Indirect method)

for the year ended as at 30 June 2026
Currency: \aND

Items Code Note
From 01/01/2026 to

30/06/2026

From 01/01/2026 to

31/03/2026

1.

1.

2.

Cash flows from operating activities
Profit before tax

Adjustments for

01

02

03

( 148.000.461.209) (139.591.152.887)

Depreciation of fixed assets and investment properties 38.005.803.125

70.046.550.664

29.041.987.111

81.038.470.538(Reversal of provisions)/provisions

(Gains)/ losses on exchange rate differences from
revaluation of accounts derived from foreign currencies

04

05

06

07

08

743.033.200 399.157.184

- (Gains)/losses on investing activities 6.329.208

43.312.865.31 1Interest expenses

Other adjustments

3. Operating profit before changes in working capital 4.114.120.299

- (Increase)/decrease in receivables 09

10

11

12

15

20

82.958.768.289 154.818.121.443

- (Increase)/decrease in inventories
8.297.316.783

- Increase/(decrease) in payables (exclusive of interest

payables. corporate income tax pa)'abIes)

(74.797.028.165) ( 101.695.865.595)

- (Increase)/decrease in prepaid expenses
261.458.321 351.446.806

- Corporate income tax paid
60.000.000

Net cash flows from operating activities 12.537.318.744 77.974.953.379

11.

1

2

Cash flows from investing activities
Purchase or construction of axed assets and other long-
term assets

Payments for investments in other entities

Net cash flows from investing activities

21

25

30

(27.632.519.200)

(2.278.26 1 .035)

(2.278.261.035) (27.632.519.200)

4



INDOCHINE IMPORT EXPORT INVESTMENT
INDUSTRIAL JOINT STOCK COMPANY

No.110. Cao Thang Street. Ban Co Ward. Ho Chi Minh City

Consolidated financial statements

For the year ended as at 30/06/2026

Form B 03 – DN/HN

CONSOLIDATED STATEMENT OF CASH FLOWS
(Indirect method)

for the year ended as at 30 June 2026

Currency: VND

Items Code Note
From 01/01/2026 to

30/06/2026

From 01/01/2026 to
31/03/2026

III. Cash flows from financial activities

1. Repayments of borrowings 34

40

(19.285.016.554)

(19.285.016.554)

(26.1 14.800.325)

Net cash flows from financial activities (26.114.800.325)

Net cash flows during the year 50 (9.025.958.845) 24.227.633.854

Cash and cash equivalents at the beginning of the year 60 10.857.893.546 5.129.649.347

Effect of exchange rate nuctuations 61

70

56.921 33.759 a
C

.lu TL

xuA I

S
Cash and cash equivalents at the end of the year VII 1.831.991.622 29.357.316.960

Preparer Chief Accountant HI$ ’GaNG
Q

'N

1.uty 2026
.Director

Vo Thi Thu Van Tran Thanh Dang In Kim Sa



INDOCHINE IMPORT EXPORT INVESTMENT
INDUSTRIAL JOINT STOCK COMPANY

No. 110. Cao Thang Street. Ban Co Ward. Ho Chi Minh City
Consolidated financial statements

For the year ended as at 30/06/2026

Form B 09 – DN/HN

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
for the ended at 30 June, 2026

I. CORPORATE INFORMATION

1. Form of ownership

Indochine Import Export Investment Industrial Joint Stock Company was converted from Indochina Import_Export Industrial
Invcstment Company Limited according to the 19th amended Business Registration Certificate dated 14 June 2016. The

Company operates under Enterprise Registration Certificate No. 0310103090, initially issued by the Ho Chi Minh City
Department of Planning and Investment on 25 June 2010 and amended for the 3'+th time on 07 November 2025.

The charter capital of the Company under the Enterprise Registration Certificate is: VND 798.398.860.000

Contributed charter capital as at 30 June 2026: VND 798.398.860.000

Head office of the Company as at the reporting date: No. 110. Cao Thang Street. Ban Co Ward. Ho Chi Minh City, Viet Nam.

The Company's shares are currently listed on the Ha Noi Stock Exchange under the code '’DDG'’. OIC++On

--5NG

5’ Ph
ce)Nt

NHAI

fG D

The number of employees. staffs of the Company and its subsisdiary as at 30 June 2026 is 14 people (As at 31 December 2024
was 23 people).

2. Operating industry

Production. trade.

3. Principal activities ’.Q ’ Hi
q•+=••nl

Production of gas. distribution of gaseous fuels through mains; Manufacture and supply of steam. hot water. air conditioning and

ice; Wholesale of other machinery and equipment; Wholesale of solid. liquid and gaseous fuels and related products; Wholesale
of metals and metal ores; Wholesale of construction materials and other installation supplies; Manufacture of malt liquors and

malt; Trading of own or rented property and land use rights.

4.

5.

Normal operating cycle of the Company is generally within 12 months

Operating characteristics of the Company during the year that affect interim consolidated financial statements

There are no operational characteristics that have a significant impact that need to be disclosed in this consolidated financial
stater11ent .

6. Disclosure of information comparability in the interim separate financial statements

The corresponding figures of the previous accoundng period are comparable to the figures of this accounting period.

6
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INDO(-HINE IMPORT EXPORT INVESTMENT
INDl[STRI AL JOINT STOCK ('OMPAN\

No. 110, Cao Thang Street, Ban Co Ward, Ho Chi Minh City

Consolidated financial statements

For the year ended as at 30/06/2026

11. ACCOUNTING PERIOD AND AC('OI[NTING CI[RRENCY

I. Accounting period

The Company’s fiscal year begins on 01 January and ends on 31 December. These interim consolidated financial statements have

been prepared for 06 month period from 01 January to 3 1 December.

2. Accounting currency

The Company uses the currency unit for accounting records and presented in the interim consolidated financial statements is
Vietnamese Dong (“VND" or "Dong'-)

Ill, ACC O tINTIN G STANDARDS AND ACCOUNTING SYSTEM

1. Accounting system

rhe company applies the Accounting Standards and the Vietnamese Accounting System issued under Circular No. 99/2025/TT-
BTC dated 27 October 2025. Circular No. 53/2016/TT-RTC dated 21 March 2016. and Circular No. 43/2026fFT-BTC dated 20

April 2026 guiding the preparation and presentation of consolidated financial statements of the Ministry of Finance and Circulars

guiding, supplementing and amending.

2. Declaration of compliance with Accounting Standards and Accounting System a
c6

i TUC
oAT N

:_-?6N(
>\
&

The Company applies Vietnamese Accounting Standards and supplement documents issued by the State. The consolidated
financial statements are prepared in accordance with regulations of each standard and supplement documents as well as with

current accountIng system.

IVe APPLICABLE ACCOUNTING POLICIES

I. Cash and cash equivalents

a. Cash

Cash includes the total amount of money available to the company at the reporting date. comprising: cash on hand, cash in bank
and cash in transit

b. Cash equivalents

Cash equivalents are the investments which are collectible or mature less than 03 months from the date of the repoRT which can be

converted easily into a certain amount and there is no risk of conversion into cash at the time of the reporting,

c. Conversion other currency

Economic transactions in foreign currencies must be recorded in detail in the original currency and converted to Vietnamese Dong
at the actual exchange rate at the commercial bank where the companY regulaf IY enters into transactions or bY the mobile weighted
average exchange rate.
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INDOCHINE l£VIPORT EXPORT IN\'ESTI\IENT
INDUSTRIAL JOINT STOCK ('OMPAN\

No.110, Cao Thang Street. Ban Co Ward. Ho Chi Minh City

Consolidated financial statements

For the year ended as at 30/06/2026

Whenever preparing financial statements as prescribed, the Company must re-evaluate the balance of foreign currencies and
monetary gold following the rules below:

- The actual exchange rate upon re-eva]uation of currency items with foreign currency origin classified as assets: is the foreign
currency buying rate quoted by the commercial bank where the Company has regular transactions by the time of preparation for
financial statements. For foreign currencies deposited at the bank, the actual exchange rate upon re-evaluation is the buying
exchange rate of the bank where the enterprise opens its foreign currency account;

- The actual exchange rate upon re-evaluation of currency items with foreign currency origin classified as debts payable: is the

foreign currency selling rate quoted by the commercial bank -where the enterprise has regular transactions by the time of
preparation for financial statements,

2. Financial investments

These are investments outside the Company for the purpose of rationally using capital to improve the Company’s operational
efficiency such as: investments in subsidiaries. joint ventures, associates, stock investments, and other financial investments.. .

For the preparation of financial statements. the financial investment must be classified as below:

- Having maturity less than 12 months or 0 1 normal production period are recorded as short - term:

- Having maturity more than 12 months or 0 1 normal production period are recorded as long - term,
=====

03
---UX.

GT
PHA

::NG I
,IAP b

, DtJl

Investments in associates, joint ventures

Investment in associates is accounted for using the equity method of accounting. An associate is a equity which the Group has

significant influence that is neither subsidiaries nor joint ventures. The Group generally deems they have significant influence if
they have at least 20% of the voting rights.

Under the equity method, the initial investment is recorded at cost, and then adjusted for changes in the company's share of the net

assets of the associate company after the purchase. The goodwill arising is reflected in the remaining value of the investment and

is amortized over a period of 10 years.

_==++

HPc

The losses of the associate company after the purchase are reflected in the consolidated income statement. The cumulative changes

after the purchase are adjusted into the remaining value of the investment in the associate company. Dividends received from the
associate company are offset against the investment in the associate company.

The financial statements of the associate company are prepared for the same period as the companY's financial statements and use

consistent accounting policies. Appropriate consolidation adjustments have been made to ensure that the accounting policies are

applied consistently with the company where necessary.

10



INDOCHINE IMPORT EXPORT INVESTMENT
INDUSTRIAL JOINT STOCK CON'IrAN)

No. 110, Cao Thang Street. Ban Co Ward. Ho Chi Minh Ci1

Consolidated financial statements

For the year ended as at 30/06/2026

3. Account receivables

The wceivables sha]1 be kept records in details according to period receivables. entities receivables. types of currency receivable
and other factors according to requirements for the Company.

The amounts receivable shall be classifIed following rules below:

- Trade receivables: commercial receivables generating from purchase-sale related transactions between the Company mrd buyers

such as receivables from sa]es, services. liquidation / transfer of assetsl receivdbles from sale of exported goods given by the
trustor through the trustee:

- Other receivables include non-commercial or non-trading receivables.

Whenever preparing financial statements as prescribed, the receivables shall be classified:

- The amounts receivable from customer with the remaining recovery term within 12 months or within a norma] operating cycle at
the time of reporting is classified short-term receivablcs:

- The amounts receivable from customer with the remaining recovery term more than 12 months or more than one normal

operating cycle at the time of repolling is classified long-term receivables.

At the times in which the financial statements are prepared as prescribed, the Company must re-evaluate trade receivables derived
from foreign currencies (excluding prepayments to suppliers, if at the time of reporting there solid evidence about the seller cannot

provide goods, services and company will have to take back the prepayments in foreign currency. these amounts are considered

monetary denominated in foreign currencies) are foreign currency-buying rates of the commercial bank where the Company has
regular transactions by the time of preparation for financial statements,

Allowance for doubtful debts: doubtful debts are created or reverted the allowance for doubtful debts when preparing financial
statements. The establishing or reverting of allowance for doubtful debts shall be carried out at the time in which the financial
statement is prepared and recordcd in ad]ninistrative expenses within the period. With regard to doubtful debts for several years, if

the enterprise fails to collect payment of debts regardless of all measures taken and he client has insolvency the Company shall sell

that debts to debt and assets trading company or eliminate doubtful debts account on the accounting records (according to
regulations and charter of the company).

4. Accounting principles of inventory

a. Inventories

Inventories are stated at original cost. Where the net realizable value is lower than cost, inventories should be measured at the net

realizable value. The cost of inventories should comprise all costs of purchase. costs of conversion and other costs incurred in
bringing the inventories to their present location and condition

b. The cost of inventory

The cost of inventory at the year-end is calculated by weighted average method.

For wholesale goods sold in batches. the company recognizes the value of goods sold using the specitlc identification method.

11



INDO(-HINE IMPORT EXPORT INVESTMENT
IND[TSTRIAL JOINT STOCK CO,VIPAN\

No. 11 0. Cao Thang Street, Ban Co Ward. Ho Chi Minh City

Consolidated financial statements

For the year ended as at 30/06/2026

c. The record of inventory

Inventory is recorded by the perpetual method.

d. Provisions for decline in value of inventories

At the end of the accounting period. if inventories do recover enough at its historical value not because of damage, obsolescence,

reduction of selling price. In this case. the provision for inventories is recognized. The provision for decline in inventories is the
difference between the historical value of inventories and its net realizable value.

5. Fixed assets

a+ Principles of accounting and depreciation of Tangible fixed assets

Tangible fixed assets are stated at historical cost less accumulated depreciation. Historical cost includes any expenditure that is

directly attributable to the acquisition of the fixed assets putting them into ready-for-use state. Expenditures which are incurred
shall be recorded as increase in their historical cost if they are expected to resulted in an increase in the future economic benefits

from the use of these assets, Those incurred costs which fail to meet this requirement must be recognized as production and
business expenses in the period.

Fangible fixed assets are depreciated on straight-line method over the estimated useful lives. The estimated useful lives of each
assets class are as follows

- Buildings and structures

- Machinery and equipment

- Office equipment

Estimated depreciation year
05 - 30

03 - 15

03 - 06

a
’+.

’Q

({(':J
g

When tangible fixed assets are sold or disposed. their historica1 cost, accumulated depreciation are written off. and th& any gain

or loss arising from such disposal is included in the income or expenses during the period. tl I

b. Accounting principles for finance leased fixed assets F # #
-r

A lease is considered a finance lease when most of the rights and risks of ownership of the asset are transferred to @ lessee. An
other leases are considered operating leases

Finmlce leased assets are recognized m assets and finance lease liabilities on the balance sheet at the lower of the fair value of the

leased asset and the present value of the minimum lease payments at the commencement of the lease.

Lease payments for finance leases are divided into finance costs and principal repayment. Finance costs are calculated for each

accounting period over the lease term based on a fixed interest rate applied to the outstanding lease liabilitY'

Finance leased assbts are amortized using the straight-line method over their estimated useful life, similar to assets owned by the

company, or over the lease term. whichever is shorter. as follows:

Estimated depreciation year
10- Machinery and equipment

12



INDO(-HINE IMPORT EXPORT INVESTMENT
INDUSTRIAL JOINT STOCK COMPANY

No.110. Cao Thang Street. Ban Co Ward. Ho Chi Minh Cit)-

Consolidated financial statements

For the year ended as at 30/06/2026

6. Construction in progress

Construction in progress reflect direct costs (including borrowing costs in accordance with the Company’s accounting policy)

associated with assets under construction. machinery, and equipment being installed for production, rental. and management

purposes. as well as costs related to ongoing repairs of fixed assets. These assets are recorded at historical cost and are not

depreciated

7. Deferred corporate income tax

Deferred corporate income tax assets and deferred corporate income tax liabilities are determined based on the tax rate expected to

be applied in the year the usd is recovered or the liability is settled, based on the tax rates effective at the end of the fiscal year.

8. Principles of accounting and amortization of prepaid expenses

The expenses actually incurred but they are related to operation output of many accounting period. The prepaid expenses are

recognized at historical cost and amortized on a straight-line basis over their estimated useful life.

the classification of prepaid expenses when preparing financial statements follows these principles below:

- Short-term prepaid expenses renect the amounts paid in advance for services or tools and equipment that do not meet the
conditions for asset recognition, and are expected to be used up within a period not exceeding 12 months or one business cycle

from the date of payment:
.a==

J::
COI
cd
TIICt

.AT NI

iNG

- Long-term prepaid expenses reflect the amounts paid in advance for services more than a period exceeding 12 months or one

business cycle from the date of payment.

9. Principles of accounting ofpayables and accruals

Payables and accruals are recognised for the amounts to bc paid in the future for goods and services received. Accrued expenses

are recognised based on reasonable estimates of the amounts to be paid.

UThe amounts receivable shall be classified following rules below:

- Trade payables include commercial amounts payable arisen from purchase of goods. services or asset and amounts paYable

include amounts payable when importing through the trustee;

- Accured expenses reflect payables to goods or services received from the seller or provided for the seller during a reportlng
period. but payments of such goods or services have not been made due to lack of invoices or documents on accounting, which are

recorded to operating expenses of the accounting period:

- Other payables include non-commercial amounts payable. or amounts payable relating to trading in goods or servlces.

13



INDOCHINE IMPORT EXPORT INVESTMENT
IN DtiSTRIA L JOINT STOCK COM PAN\

No. 110. Cao Thang Street, Ban Co Ward. Flo Chi Minh City

Consolidated financial statements

For the year ended as at 30/06/2026

The amounts receivable shall be classifled following rules below:

- Pa)'abIes with a remaining payment term of no more than 12 months or within one business cycle are classified as short-term;

- Payables with a remaining payment term of 12 months or more, or exceeding one business cycle, are classified as long-term.

10. Principles for recognizing loans and capitalizing borrowing costs

Borrowings and finance lease liabi]ities include amounts borrowed and finance lease obligations from banks. financial companies,

and other parties.

The borrowings and finance lease liabilities shall be clu;siRed when preparing the financial statements following rules below:

- Borrowings and finance lease liabilities with payment period not more than 12 months are classified as short-term;

- Borrowings and finance lease liabilities with payment period of more than 12 months are classified as long-term.

Borrowing costs directly related to loans are recognized as financial expenses in the period, except for borrowing costs that are

directly associated with the construction or production of qualifying assets, which are capitalized as part of the value of those

assets when the conditions stipulated in the Accounting Standard on "Borrowing Costs"

11. Principles of accounting of common bonds
===

-(B
G T'
' H iI

N G N

ApK

DIR

Common bonds are recorded and tracked as a loan of the enterprise from the time the funds are actually received from the

issuance until the payment to bondholders is fully completed.

When making financial statement. in the liabilities of the balance sheet, the item of bond released shall be recorded on net basls

(determining by bond value at par minus (-) bond discount are Plus (+) Bond premium).
+/

,Hb<
cost of issuing bonds is gradually allocated in accordance with bond life under the straight line method or real interest rate
method and recorded in the ilnancial expense or capitalized- At the time of initial record9 the cost of issuing bonds is recorded a
decrease in par value of the bond. Periodically, accountants allocate cost for bond issuance by recording an increase in the par

value and recording in financial expense or capitalization in accordance with the recording accfued interest of the bond'

12. Principles for recognizing owner's capital

ae Principles for recognizing owner's capital

The owner's equity is recognized based on the actual capital contributed by the shareholders.

14



INDOCHINE IMPORT EXPORT INVESTMENT

INDIFSTRIAL JOINT STOCK COMPANY Consolidated financial statements

No' 11 0. Cao Thang Street. Ban Co Ward, Ho Chi Minh (.-it>- For the year ended as at 30/06/2026

FoF iolnt-stock companies' the sham capital contributed by the shareholders is recorded at the actual price of the issue of shares9
but is reflected in detail according to two separate criteria:

- The owner’s equity is recognized at the par value of the shares:

- Share premium reflects the difference between par value and issuance price of shares.

In addition. share premium reflects the difference between par value and issuance price of shares when reissuing the treasury
shares.

b. Principles for recognizing undistributed post-tax profits

Undistributed post-tax profits reflects business results of the Company after enterprise income tax at the reporting date.

Undistributed post-tax profit is distributed to shareholders after allocating funds according to the Company's Charter as well as
legal regulations, and has been approved by the General Meeting of Shareholders.

13. Principles of revenues and income

a. Revenue from sales of goods

Revenue from sales of goods should be recognized when all the following conditions have been satisfied:

- The Company have transferred most of risks and benefIts associated with ownership of products, goods to the buyer;

- The Company no ]onger hold the right to manage goods as owners or the right to control goods;

- Revenues are determined reliably;

- The Company has received or will receive economic benefits from the sale transaction;

- The costs incurred from the sale transactions may be determined.

b. Revenue from services rendered

Ti
:iA'L€F

.;;Revenue from service rendered transactions shall be recognized when the results of these transactions are determined in a reliable
way. Where a service provision transaction relates to m,my periods, turnover shall be recognized in each period according to the

results of the work volume finished on the date of making of such period’s accounting balance sheet. The result of a service

provision transaction shall be determined only when it satisfies all the conditions below:

- Revenues are determined reliably:

- it is possible to obtain economic benefits from the service provision transaction:

The work volume finished on the date of making the accounting balance sheet can be determined;

The costs incurred from the service provision transaction and the costs of its completion can be determined.
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INDO('HINE IMPORT EXPORT INVESTMENT
INDI JSTRIAL JOINT STOCK ('OMPANY

No. 11 0. Cao Thang Street, Ban Co Ward. Flo Chi Minh City
Consolidated financial statements

For the year ended as at 30/06/2026

c Interest income

Interests recognized on the basis of the actual time and interest rates in each period when it satisfies the two conditions below:

- it is possible to obtain economic benefits from the concerned transactions;

- Revenue is determined with relative certaintv

14. Accounting principles for revenue deductions

the decrease adjustment of revenue shall be as follows

- The decrease adjustment of revenue in the incurring period if revenue deductions incurred in the same period of consumption of
products. goods and services;

- The decrease adjustment of revenue as follows if revenue deductions incurred in the next period of consumption of products9
goods and services

+ Record a decrease in revenue on the current financial statements if the revenue deductions incur before reporting date;

+ Record a decrease in revenue on the next financial statements if the revenue deductions incur after reporting date.

The payable trade discount is the amount that the company sells at a discounted brice to customers who buy goods in large
volumes,

Sales rebate is the deduction to the buyer because products. goods are bad, degraded or improper as prescribed in contract.

Sales return are reflected the value of the products. goods which customer returns due to causes such as violations of ecg+k#nic
contracts, bad. degraded . wrong category or improper goods. F f J I ;

/
15. Accounting principles of cost of goods sold / X'

,''

Cost of goods sold inc]udes cost of finished goods. trade goods, services. investment property, construction unit sold in the

production period and expense related to real estate activities... are recognized accordance with the revenue recognition principle
and the prudence principle

Damaged or lost value is allowed to record to cost of goods sold after deduction of compensation (if any)

For the used material over the normal production capacity, labor and general production cost is not allowed to record to
production cost but allowed to record to cost of goods sold after deduction of compensation (if any), even these finished goods are
not so]d
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INDOCHINE IMPORT EXPORT IN VESTMENT
INDUSTRIAL JOINT STOCK (10MPA\ \r

No. 11 0. Cao Thang Street, Ban Co Ward. Ho Chi Minh City

Consolidated financial statements

For the year ended as at 30/06/2026

16. Principles of financial expenses

Financial expenses reflect financial operating cost including expenses or losses relating to financial investment activity, expenses

of lending and borrowing, costs of capital contributed to joint venture, to associates, losses from short-term security transfer,

expenses of security selling transaction: provision for business security decrease, provision for losses from investment in other

units. losses incurred when selling foreign currency, losses from exchange rate..

17. Accounting principles of selling expenses, general and administrative expenses.

Selling expenses record expenses actually incurred in process of selling products, goods, providing services

Administrative expense reflects the general expense of the company, including: labor cost; social and health insurance,
unemployment fund, union cost of management employee; office material expense, tools. depreciation of assets using for
management; land rental, business license tax: bad debt provision; outsourcing expense and other cash expenses...

18. Current corporate income tax recognition principle and method and deferred income tax expense

Current income tax expense is calculated basing on taxable profit and income tax rate applied in the current year

Deferred corporate income tax expense is the amount of corporate income tax that will be payable in the future arising from:

- Recognizing deferred income tax liabilities for the current year;

- Reversing deferred income tax assets that were recognized in previous years. a
Cl

iu TU
xuAT

:
19. Related parties

Parties are considered to be related if one party has the ability to control the other party or exercise significant influence over the

other party in making fInancial or operational decisions.Parites are considered to be related parties if they are under common

control or under common significant intluence.

In considering its relationships with each related party. the Company considers the substance of the relationship not merely the

legal form.

20. Financial instruments

Pursuant to Circular No. 75/20 15fl'T-BTC dated 18/05/2015 of the Ministry of Finance, before the Accounting Standard for
financia] instruments and guiding documents on the implementation of Accounting Standards of financial instruments ale issuedp

The Board of Management decides not to present and describe financial instruments as prescribed in Circular No. 210/2009 / H-
BT(.- in the accompanying financial statements.

21. Segment reporting

A segment is a component which can be separated by the CompanY engaged in sales of goods or rendering of servlces ("busmess

segment"), or sales of goods or rendering of services within a particular economic e-nvironment <'’geogaphical seWent")' Each

segment is subject to risks and returns that are different from those of seWents. A reportable seWent is the CompanY's business

segment or the Company's geographical segment.
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INDOCHINE IMPORT EXPORT INVESTMENT
INDtlSTRIAL JOINT STOCK CONIP/\\\

No.110. Cao Thang Street. Ban Co Ward, Ho Chi Minh Ci1

Consolidated financial statements

For the year ended as at 30/06/2026

22• Methods for preparing consolidated financial statements

a• Accounting method for business combination transactions with subsidiaries

In the consolidated balance sheet. the carrying amount of the investment of the parent company in a subsidiary and the parent

companY's ownership in the fair value of net assets of subsidiaries at date of acquisition must be eliminated completely, the
foI]owing principles:

- Parent Company shall recowize assets and liabilities of the subsidiary according to the fair value at the acquisition date;

- The Parent Company must separately recognize the non-controlling shareholders- interest in the difference between the fair
value and the book value of the subsidiary-s net assets at the acquisition date:

- The Parent Company recognizes deferred income tax liabilities for the subsidiary’s assets and liabilities whose fair values exceed

their book values; and recognizes deferred tax assets for the subsidiary’s assets and liabilities whose fair values are lower than
their book values.

Goodwill or gain from a bargain purchase arising from the acquisition of a subsidiary (if any) is recognized simultaneously with
the elimination of the Parent Company's investment in the subsidiary

b. Method recognized interests of non-controlling shareholders

In the consolidated balance sheet. non-controlling interests in the fair value of the net assets of subsidiaries are identified and

presented as a separate line item under equity. +Un
110.P

iNG
) PH

GaNG
NH,iF

G Dt

Losses incurred by a subsidiary must be allocated to the non-controlling interests in proportion to their ownership, even if such
losses exceed the non-controlling interests' shdre in the subsidiary’s net assets.

In the consolidated income statement. non-controlling interests are determined and presented separately under the item “Profit
after tax attributable to non-controlling interests." Non-controlling interests are calculated based on the non-controlling
shareholders’ ownership percentage and the post-tax profit of the subsidiaries. The income attributable to non-controlling
shareholders in the operating results of subsidiaries is reflected under the item “Profit after tax attributable to non-controlling
interests Code 62

\n==,,n,A

O’ He
q=4•M

In addition to the above, non-controlling shareholders' benefit also affected by other internal transactions.

c. Accounting methods of recognizing profit and loss when there is a change ownership percentage at subsidiaries

If. after gaining control of a subsidiary. the parent company continues to invest in the subsidiary to increase its ownership interest,
the difference between the cost of the additional investment and the book value of the acquired net assets must be recorded

directly in retained earnings and treated as equity transactions (not recognized as goodwill or gain from a bargain purchase). In
this case. the parent company does not remeasure the subsidiary’s net assets at fair value as of the date of obtaining control.

In a business combination achieved in stages9 prior to eliminating the parent company’s investment in the subsidiary, certain

adjustments must be made to the cost of the parent’s investment in the consolidated financial statements.

d. Elimination method for intercompany transactions

- Adjusting the influence of selling inventory transactions

In the consolidated financial statements. revenue and cost of goods consumed within the group should be eliminated entirely.

Unreaiized profits from sales transactions is retlected in the value of inventories should be eliminated completely.

- Adjusting the internal loans

18



INDO(:HINE IMPORT EXPORT INVESTMENT
INDLTSTRIAL JOINT STOCK (-ONIPA\\

No. 110. Cao Thang Street, Ban Co Ward. Ho Chi Minh City

Consolidated financial statements

For the year ended as at 30/06/2026

If entities within a group have intemolnpany borrowing relationships, then the outstanding loan balances reflected in the items

"Short-term borrowings and finance lease liabilities", "Long-term borrowings and fInance lease liabilities". "Short-term loans
receivable". and "Other long-term loans receivable" must be entirely eliminated. Accordingly. interest income from lending and
interest expenses on borrowings must also be entirely eliminated in the consolidated financial statements.

- Adjusting other internal items

The ba]ance of asset and liability items arise from transactions between entities within the Group, such as receivables, payables,

unrealized revenue. upfront costs ... must be completely excluded when preparing consolidated financial statements.

Revenues, income, cost. expense arise from other transactions within the group. such as income from financial activities and

financial costs arise from the revaluation of cash items denominated in foreign currencies, revenue for rent, service providers...
within the consortium should be eliminated completely,

e. Goodwill

Goodwill arises from the acquisition of subsidiaries. joint ventures and associates. Goodwill is determined at original cost

subtracting accumulated amortization. Original cost of goodwill is the difference between the cost of purchase and the Group’s
interest in the net fair value of the buyer's assets. liabilities and contingent liabilities. The negative spread (negative goodwill) is

recognized in the consolidated business results.

Goodwill arise from the acquisition of subsidiaries that is amortized on a straight line basis over 10 years. The carrYing value of

good\vi]I in the acquisition of subsidiaries is reduced to the recoverable value when the Executive Board determined that it cannot

be fully recovered.
Ti
\:N
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INDOCHINE IMPORT EXPORT INVESTNIENT
INDt[STRI Al. JOINT STOCK COMPANY

No.11 0. Cao 'I'hang Street, Ban Co Ward, ilo Chi Minh City

V. NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

1. CASH ANDCASHEQUI\’ALENTS

- Cash on hand

- Cash at banks

+ VN D bank deposits

Joint Stock Commercial Bank for Foreign Trade of Vietnam (+)

Others

+ Foreign currency bank deposits

Total

Note:

(8) The balance in the payment account No. 1020883498, with a balance of VND 200,228,470 as of 30 June 2026, is currently pledged
at the Bank to secure the Company's loan (Note V.18)

2. TRADERECEIVABLES

a. Short-term

- Tan Viet Service Joint Stock Company

- Sue Song Viet Import Export Trading Company Limited

- Ocean Energy Development Investment Joint Stock Company

- Sao Viet Technology Development And Production Joint Stock Company

- Vuong Phat Trading Technical Investment Company Limited
- Heineken Vietnam Brewery Limited Company

- Others

b. Long-term

c. Receivables from related parties

(Details of this section are presented at Note VIII.3.c).

3. PREPA\’MENTSTO SUPPLIERS

a. Short-terrn

- Vina Green Investment And Development Joint Stock Company

- Dai Nam Trading Constructions And Mechanics Company Limited

- Minh Phuong Technical Services Co_ Ltd.

- Hong Phat Trading - Manufacturing And Construction Co.. Ltd.

- Others

b. Long-term

Consolidated financial statements

For the year ended as at 30/06/2026

As at 30/06/2026

1 .436.249.486

395.700.278
393.826.353

343.957.874

49'868.479

1.873.925

1.831.949.764

As at 30/06/2026

339.380.7SI.01 S

82.298.666.367

72.976.791.096

28.775.084.219

48.082.050.228

25.446.712.488

3.060.202.500

78.741 .244.1 17

.45 at 30/06/2026

179.692.787.607

31.532.388.787

58.771 ,291 .562

45.929.190.000

17.117,497.680

26.342.419.578

Dan vi tin}t: VND

As at 01/01/2026
10,488.390.723

369.502.823

367.542.672
345.537.639

22.005.033

1.960.151

10.857.893.546

As at 01/01/2026
339.608.023.742

82.298.666.367

72.976.791.096

28.775.084.219

48.082.050.228

25.446.712.488

3.060.202.500

78.968.516.844

As at 01/01/2026

178.601.526.700

31.532.388.787

58.771.291.562

45.929.190.000

17.1 17.497.680

25.251.158.671
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INDOCHINE IMPORT EXPORT IN\'ESTMENT
INDtrSTRIAL JOINT STO('K ('OMPAN\

No. 110. Cao Thang Street. Ban Co Ward. Ho Chi Minh City
Consolidated financial statements

For the year ended as at 30/06/2026

5. LOAN RECEIVABLES

a. Short-term

- Mrs. Phan Ngoc Thuy Trang (*)

As at 30/06/2026
14.000.000.000
14.000.000.000

As at 01/01/2026
14.000.000.000
14.000.000.000

b. Long-term

Total 14.000.000.000 II

Notes:

(*) Loan receivables from the subsidiary - CL Joint Stock Company and Ms. Phan Ngoc Thuy Trang under the contract
No' 1 00424/CL-TT on 1 0/04/2024; loan term is 18 months with the interest rate 5%/year. This loan receivable has no collateral.

6. OTHERRECEIVABLES
As at 30/06/2026

\-alIIe Provision

103.704.538.741

6. 1 00.000.000

As at 01/01/2026

t'alIIe Provision

126.450.138.741

22.948.800.000

u. Short-term
- Advances

t Tran Kim Sa 6. 100.000.000 22.948,800,000

- Deposits

+ Tran Kim Sa

75.267.371.564

32.579,842,564(1)

r/J

rl)
(1)

(2)

81.164.171.564

38.476.642.564

+ Tran Clot Long

+ Yang Tuan An

t Tran Kim Cuorlg
+ Depot Farming Marine

Machinery Company Limited

t 4'384.480.000 14.384.480.000

4.704,800.0004.70 4.800.000 l03

23.513,200.000 23.5 iS,200,000

+ Others

- Others

+ Interest loan receivables

t Nguyen \-an Hop

+ Others

83,049.000
22,337.167.177

83.049.000
22.337.167.177

r3/ 22.219.000,036

1 18,167,141

22.2 1 9.000.036

118, 167,141

:)’ HQ
qh=n,n•=In

b. Long-term

- Deposits

46.530.000

46.530.000

46.530.000

46.530.000

Total 103.751.068.741 126.496.668.741

Notes:

( 1) This is a deposit made for individuals (related parties) whose real estate assets were borrowed by the Company to be used as

collateral for a bank borrowing. in accordance with Board Resolution No. 0201/2023/NQ-DDG dated 05/01/2023 (Note V. 18).

(2) This is a deposit made for Depot Farming Marine Machinery Company Limited to execute the company's construction and
installation contracts
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INDOCHINE l[VIPORT EXPORT INVES’I-MENT
INDt[STRIAL JOINT STOCK COMPANY

No. 110. Cao Thdng Street. Ban Co Ward. Ho Chi Minh City

Consolidated financial statements

For the year ended as at 30/06/2026

6. OTHERRECEIVABLES(('ONTINt'ED)
As at the date of these financial statements. the above receivable has been fully recovered

(3) This represents the outstanding receivable arising from the divestment of shares in CL Joint Stock Company under Share
Transfer Contract No. 01/CNCP dated 29/06/2024, Share Transfer Contract No. 02/CNCP dated 26/09/2024, and the related

contract appendices. As at the date of these financial statements, this receivable has not yet been fully collected. The Company’s
Management and Mr. Nguyen Van Hop entered into an dsset pledge agreement on 05/05/2025, whereby 2,590,000 shares of CL
Joint Stock Company (owned by Mr. Nguyen Van Hop) were pledged as collateral to secure this receivable.

7. DOtTBTFUL DEBT
As at 30/06/2026

Historical cosr Recoverable
art20trrlt

As at 01/01/2026

Historical cost Reco”eTable
amount

- The total value ofreceivab]es. loans

that are overdue or not yet overdue but
difficult to recover

358.005.028.250 (289.63 1 .943.606) 378.608.228.250 (268.704.091.809)

Inctudes

- Trade receivab les

+ Tan \'iet Service Joint Stock

Compan}

+ Ocean Energy Developmenl

Investment Joint Stock Company

+ R2Sonic LLC Company Limited
+ l’intl Thank Construction –

Trading – Service Company Limited

335.786.028.2 14

76.548.503. 1 54

(289.63 1 .943.606)

(65.774.366.531 )
356.389.228.214

76.548.503.154

(268.704.091.809)

(43,378'896.367)

Fotal ===:

28.775 .084.219 (19,308,991 .792) 49,378,284.219 (32.426.016.146)

10.756.435.007 ( 10.756,435.007) 10.756.435.007 (6.453.861.004) A
SHlel

HAu

-g
+ A Long Thermal Mechanical DT

Joint Stock Company

+ Nam Son Global Company Limited

+ Thermal Energy Import-Export

Trading Company Limited

+ Sac Song Viet Import Export

Trading Company Limited

+ Sao IIar Technology Development
And Production Joint Stock Company

8.061 .061.435 (4,030_530.7 18) 8,061.061.435 (4.030.530.718)

65,795.067 . 165 (65.393.1 22,380) 65.795.067.165 (65.393. 1 22.380)

47.860,343.828 (3 1 .390,54 i .880) 47,860,343.828 (24.043.709.896)

+ Others 97.989,533.406 (92,977.955.299) 97.989 ,533.406

22.219.000.036

(92,977 .955.299)

- Other receivables

+ Nguyen Van Hop

22.219.000.036

22.219.000.036 22.219.000,036

];Mann (289.631.943.606) 378.608.228.250 (268.704.091.809)
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INDOCHiNE IMPORT EXPORT rN\’ESTMENT
INDUSTRIAL JOINT STO('K COMPAN\’

No.110. Cao Thang Street. Ban Co Ward. Ho Chi Minh Cib'

Consolidated financial statements

For the year ended as at 30/06/2026

8. INVENTORIES
As al 30/06/2026

Historical cost Provision

839.262.099

As at 01/0 i /2026

Historical cost ProvIsion

839.262.099- Goods in transit

- Raw materials

- Tools and supplies

- Work in progress

- Finished goods

1.304.343.536

7.490.380.745

1.304.343,536

7.490.380.745

Total 9.633.986.380 9.633.986.380

9. LONG-TERM ASSETS IN PROGRESS

a. Work in progress

As at 30/06/2026 As at 01/01/2026

b. Construction in progress

- Basic construction of the Long An waste treatment plant (site leveling costs)

- Basic construction of the Heineken Furnace

- Others

137.831.685.663

91.657.388.812

24.356.097.000

21.818.199.851

137.83 1.685.663

91.657.388.812

24.356.097.000

21.818,199.851

Total 137.831.685.663 137.831.685.663

10. GOODWILL
As at 30/06/2026

8.5 1 1.369.915

A, „t e:aO1/2026

Goodwill arising from the investment in CL Joint Stock Company 8\N 369.915

Total 8.51 1.369.915

Allocated to expenses in prior years

Allocated to expenses during the year

4.858.778.307
1.063.921.240

i .737.738.025

3, 121.040.282

Unamortized goodwill at year-end 2.588.670.368 3.652.591.608
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INDOCHINE IMPORT EXPORT INVESTMENT
No. 110, Cao Thang Street, Ban Co Ward. Ho Chi Minh Ci1

Consolidated financial statements

Tor the year ended as at 30/06/2026

11. INCREASE, DECREASE IN TANGIBLE FIXED ASSETS

Items Buildings and
structures

MachinerY and
equipment Office equipments Total

1. Cost

1. Opening balance

2. Increase

- Purchases

112.872.973.126 1.013.569.793.734 599.154.852 1.127.041.921.712

3. Decrease

4. Closing balance
II. Accumulated depreciation
1. Opening balance
(Adjustment)
2. Increase

- Depreciation for the year

112.872.973.126 1.013.569.793.734 599.154.852

599.154.852

1.127.041.921.712

34.771.507.045 402.611.078.649 437.981.740.546

5.409.420.102
5.409.420. 1 02

31.575.464.805

3 1.575.464.805

36.984.884.907
36.984.884.907

3. Decrease

4. Closing balance

III. Net book value

1. Opening balance

2. Closing balance

40.180.927.147 434.186.543.454 599.154.852 474.966.625.453

a
cC

.-u TU
xuAT

D6N

Q

78.101.466.081

72.692.045.979

610.958.715.085

579.383.250.280

689.060.181.166

652.075.296.259

Notes:

- As at 30 June 2026, tangible fixed assets with a net book value of VND 471.111.367.959 (As at 31 December 2024: VND
550.1 10.684.710) were mongaged at the Bank as security for loans of the Company and its subsidiaries (Note V. 18).

- The cost of tangible fixed assets which have been fully depreciated but are still in use of the Company and its subsidiaries as at 30

June 2026 is VND 66.948.561 ,686 (As at 3 1 December 2024: VND 31.419.415.526).

12. INCREASE, DECREASE IN FINANCE LEASE ASSETS

Items Machinery and
equipment

Total

I. Cost

1. Opening balance
2. Increase

3. Decrease

4. Closing balance
II. Accumulated depreciation
1. Opening balance
2. Increase

- Depreciation for the period
3. Decrease

4. Closing balance
III. Net book value

1. Opening balance

2. Closing balance

16.162.679.425 16.162.679.425

16.162.679.425 16.162.679.425

8.159.546.213
808.133.970
808.133.970

8.159.546.213

808.133.970
808.133.970

8.967.680.183 8.967.680.183

9.619.401.152
7.194.999.242

8.003.133.212
7.194.999.242
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INDOCHINE IMPORT EXPORT iNVESTMENT
INDt{STRIAL JOINT STOCK COMPAN\

No. 110. Cao Thang Street. Ban Co Ward. Ho Chi Minh CiD

Consolidated financial statements

For the year ended as at 30/06/2026

13. PREPAID EXPENSES

u. Short-term
- Others

As at 30/06/2026 As at 01/01/2026
15. 777.739

15.777.139

b. Long-term
- Tools and supplies

- Land use rights
- Installation and repair costs for factories and offIces
- Others

5.624.820.643

5.624.820.643

5.870.501.825

105.152.969
5.158.265.121

350.139.766

256.943.969

Total 5.624.820.643 @©T83M

14. TRADEPAYABLES
As at 30/06/2026 As at 01/t)1/2026

1 -alIIe
Recoverable

value
1/alIIe

Recoverable

value

a. Short-term

- Quang Loc Import-Export Freight
Forwarding Co., Ltd

- Phuc Dat Construction & Mechanical

Manufacturing Company Limited

- Heineken Vietnam Brewery Limited
Company

- Hong Phat Trading – Manufacturing and

Construction Company Limited

- Kim Thanh Environmental Company
Limited
- Others

50.159.053.400

8.948.200.000 (*)
52.892.736.168

8.948.200.000 (*)

5.689.234.095 (*) 6.094.234.095 (*)

15.945.264,999 (*)

(*)

(*)

(*)

2.648.329.270

1.191.646.704

(*)

(*)

(*)

(*)

1 OC
---nUn

,NG -
PHi

.l6NG
HHAp

:; DU

4.909.342.739

1.541.633.022

13.125.378,545

934.492.822

33.075.833.277

b. Long-term
•ql-•_=n•H•P

:)' Hb.n==•P•

Total 50.159.053.400 52.892.736.168

c. Trade pa\'abIes to related parties

(Details of this section are presented at Note VIII.3.c)

NoIr\
(„) As at 30 June 2025 and 01 January 2025. the Company has overdue debts that have not been settled due to financial arrangements not

being in place. Therefore, the amount that can be repaid cannot be accurately determined
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INDOCHINE IMPORT EXPORT INVESTMENT
INDLFSTRIA I, JOINT STOCK COMPANy

No. 11 0. Cao Thang Street, Ban Co Ward, Ho Chi Minh City

Consolidated financial statements

For the year ended as at 30/06/2026

15. STATUTORY OBLIGATIONS AND RECEIVABLES FROM THE STATE

As at 01/0 1 /2026 Payable

during the year

Paid amobmts

during the year
11.111.111

As at 30/06/2026

a. Pa\'abIes 5.186.329.148 7. 723.617

- Value added tax

5.176.941.654

54.820.402

- Corporate income tax

54.820,402

- Personal inconle tax

- Other taxes 4.646.078.907

485.429.839 1.723.617 11.111.111 476.042.345

4.646.078.907

b. Receivables

Note

The Company's tax settlements are subject to examination by the Tax Authority. Because the application of tax laws and regulation to

many types of transactions is susceptib]e to varying interpretations, amounts reported in the financial statements could be changed at a
later date upon final determination by the Tax Authority.

16. ACCUREDEXPEN SES

a. Short-term

- Accrued interest expenses

- Accrued selling expenses

As at 30/06/2026
282.245.888.729
153.124.937.818

129.120.950.911

As at 01/01/2026
239.215.814.028
160.168.336.522

79.047.477.506

b. Long-term

Total 8 13 2r5.8r4.028 R
17. OTHERPA\'ABLES

As at 30/06/2026

7.259.086.154

As at 01/01/2026

6.925.885.163

N

.'+GHli

II Hidn. Short-term

- Surplus assets pending resolution

- Social, health, unemployment insurance

- Others

+ Late payment interest on social insurance
J4.647.741.741

2.61 1.344.413

2.611 ,344,413

4.485.580.031

2.440.305. 1 32

2,440,305.132

b. Long-term
- Deposits received

500.000.000

500.000.000

500.000.000

500.000.000
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INDOCHINE IMPORT EXPORT INVESTMENT
IND[rSTRIAL JOINT STOCK ('OMPA\\

No. 110. Cao Thang Street, Ban Co Ward, Ho Chi Minh Ch

Consolidated financial statements

For the year ended as at 30/06/2026

20. OWNER'S EQUITY ((:ONTINt rED)

b. Details of owner’s investment

• State owner

- Other organizations and individuals

/45 at 30/06/2026 As at 01/01/2026

798.398.860.000 798.398.860.000

Total 798.398.860.000 FMtFTI

c. Capital transactions with owners and distribution of dividends or profts

As at 30/06/2026 As at 01/01/2026

- Ownerts invested equity

+ Opening capital

+ Increase in capital during the year

+ Decrease in capital during the year

+ Closing capital

- Dividends, distributed profIts

798.398.860.000 798.398.860.000

798.398.860.000 798.398.860.000

d. Shares

- Authorised shares

- Issued shares

- Ordinary shares

- Treasury shares

- Shares in circulation

+ Ordinary shares

As at 30/06/2026

79.839.886

79.839.886

79.839.886

As at 01/ai /2026

79.839.886

79.839.886

79.839.886

79.839.886

79,839.886

79.839.886

79.839,886

(+) Par value of outstanding shares: VND 10.000 per share

21, NON-CON TROLLING INTEREST a
cB

tUTU c
xu AT h

DON(

H &

- Non-controlling shareholders' interests in capital contributions at the subsidiary
- Non-controlling shareholders' interests in the net asset value of the subsidiary

As at 30/06/2026
25.568.897.406
2.970.591.000

As at 01/01/2026
31.269.603.812

(5.700.706.406)

Total 28.539.488.406 25.568.897.406

22. OFF-BALANCE SHEET ITEMS
As at 30/06/2026 As at 01/01/2026

a. Foreign currencies
- US Dollar (USD) 71.40 74,70
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INDOCHINE IMPORT EXPORT IN\'I:STM ENT
INDITSTRI AL JOINT STOCK CONIP,\N\

Consolidated financial statements

No. 1 10. Cao Thang Street. Ban Co Ward. Flo Chi Minh City For the year ended as at 30/06/2026

v 1 + NOTES TO THE CONSOLIDATED INCOME STATEMENT

1. REVENUES FROM SALES AND SERVICES RENDERED

Don vi tint!: VND

Ouarter 02/2026 Quarter 2/2025

22.447.975.728a. Revenues

- Revenue from sales

- Revenue from services rendered

- Revenue from scrap sales. other

9.288.28 1.961

13.159.693.767

b. Revenue deductions

- Commercial discounts

78.706.869

78.706.869

Net revenues from sales and services rendered 22.369.268.859

c. Revenue to related parties

(Details of this section are presented at Note Vl11. 1.b)

2. COSTOFGOODSSOI.D

Quarter 02/2026 Quarter 2/2025

- Cost of goods sold
- Cost of services rendered

- Cost of selling scrap. other

33,691.373.850

4.180.835.737

35.751.718.708

Total 33.691.373.850 39.932.554.445

3. FINANCIALINCOME

Quarter 02/2026 Quarter 2/2025

- Interest income from deposits
- Interest income from shares and bonds investment

- Dividend income and profit distribution

- Realized foreign exchange rate differences gain

343.588 354. 166.259

232.956.120

233.299.708

===

__o4
G TI

;' Nil
NG N

{Ap K

D dc

Total 354.166.259

4. FINANCIAL EXPENSES

Ouarter Q2/2026 Quarter 2/2025

- Interest expenses on lending

- Loss from disposal from financial investments
• Others

41.041 . 894.996 22.533.243.266
_ Fj%

123.922.671

Total 41.041.894.996 22.657.165.937
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INDOCHINE IMPORT EXPORT INVESTMENT
INDITSTRI AL JOINT STOCK CONI PAN\

No. 11 0. Cao Thang Street. Ban Co Ward. 1 lo Chi Minh city

Consolidated financial statements

For the year ended as at 30/06/2026

5. SELLING EXPENSES AND GENERAL AND ADMINISTRATIVE EXPENSES

Quarter 02/2026

a. Selling expenses incured during the year 820 964_ 188

- Others 820.964. 188

b. General and administrative expenses incured during the year 68.703.903.382

1.125.285.006- Labour costs

- Materials expenses

- Office supplies

- Depreciation expenses

- Taxes, fees and duties

- Allowance for doubtful debts

89.063.486

2.71 1 .533.46 1

66.000

- Long-term cost allocation (commercial ddvantage)

- Outside service expenses

64.550. 173.094

227.530.335

252.000- Others

6. OTHER INCOME

Quarter 02/2026

3.381.869.249- Others

Total 3.381.869.249

7. OTHEREXPENSES

Quarter 02/2026

- Penalty For taxes. administrative violations
- Others 703.585,701

703.585.701Total

8. PRODUCTION AND Bt rSINESSCOSTBYELEMENTS

Quarter 02/2026

- Raw materials

- Labour costs

- Depreciation expenses

- Outside service expenses

- Others

372.970.46 1

33.628.181.547

83.442.454

Total 34.084.594.462

9, CIFRRENT CORPORATE INCOME TAX EXPENSES

Quarter 02/2026

- Corporate income tax expenses determined according to taxable income of the
current vear

- Corporate income tax expenses of previous years transferred to corporate
inconre tax expenses of the current year

Total

Quarter 2/2025

71.609.199.015

966.011.335

47.960.199

977.874.255

552.300

69.266.894.088

328.808.925

2 1.097.913

Quarter 2/202 S

9.321.000

9.321.000

Quarter 2/2025

600.053.075

600.053.075

Quarter 2/2025

8.485.919.858

946.784.733

19.128.626.550

3,950.257,508

662.092.766

33.173.681.415

Quarter 2/2025
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INDOCHINE IMPORT EXPORT INVESTMENT
INDUSTRIAL JOINT STOCK (-OMPAN\

No. 1 ] 0. Cao Thang Street. Ban Co Ward. I -lo Chi Minh City

Consolidated financial statements

For the year ended as at 30/06/2026

10. DEFERRED CORPORATE INCOME TAX EXPENSES

- Deferred corporate income tax expenses incurred from taxable temporary
differences

- Deferred corporate income tax expenses incurred from reversion of deferred
income tax assets

- Revenues from deferred corporate income tax expenses come from reversion
of deferred income tax assets

Quarter 02/2026 Quarter 2/2025

(53 1 .844.974) (822.576.472)

Total {531.844.974) 18

] 1. BASIC EARNINGS PER SHARE

From 01 /0 1/2026 to

30/06/2026

( 145.309.989,644)

From 01/01/2025 to
30/06/2025

( 134.035.300.693)Accounting profit after corporate income tax
Appropriation to bonus and welfare fund

Profit or loss allocated to shareholders holding common shares
Weighted average number of ordinary shares during the period

( 145.309.989.644)
79.839.886

( 134.035.300,693)
79.839.886

br/--
\Ol

Basic earnings per share (1.820) JUI

Notes: ! (

The amount of the Bonus and welfare fund to determine the "Basic earnings per share" of this period is provisionally deducted at a il
rate of 10% of the Company's after-tax profit and may be changed when there is an official decision at the General Meeting of
Shareholders according to regulations. G\ba~'

g%\>
Cao12. DILUTED EARNINGS PER SHARE

From 01/0 1/2026 to
30/06/2026

( 145.309.989.644)

From 01/0 1/2025 to

30/06/2025

( 134.035.300.693)Accounting profit after corporate income tax

Appropriation to bonus and welfare fund
ProfIt or loss allocated to shareholders holding common shares
Weighted average number of ordinary shares during the period

( 145.309.989.644)
79.839.886

( 134.035.300.693)
79.839.886

Diluted earnings per share (1.820) (1.679)

Notes :

The amount of the Bonus and welfare fund to determine the "Diluted earnings per share" of this period is prayisionally deducted at

a rate of 1 0% of the Company's after-tax profit and may be changed when there is an official decision at thi General Meeting of

Shareholders according to regulations. J ) } ]

NOTES TO THE CONSOLIDATED CASH FLOW’ STATEMENT ' //VII.
1. Non-cash transactions which affects on Cash flow statement: \ c>llc

2. No cash which the company holds but unable to used:

The entire balance of the deposit in current account No. 1020883498, amounting to VND 200,228,470 as at 3 1 December 2025,

has been pledged to the Bank as collateral for the Company’s loan (Note V.01 )

3.

4.

Borrowing amount actually collected during the year

Cash actually paid for the loan principal during the year
From 01/01/2026 to

30/06/2026

19.285.016.554

From 0 1/0 1 /2025 to
30/06/2025

26. 1 14.800.325- Paid for borrowing under the loan contract

Total 19.285.016.554 26.114.800.325
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INDO(:HINE IMPORT EXPORT INVESTMENT
INDtJSTRI AL JOINT STOCK ('ONIPAN\

No. 1 10, Cao Thang Street, Ban Co Ward. Ho Chi Minh City

VIII. OTHER INFORMATION

1 INFORMATION ABOUT THE RELATED PARTIES

a. Related parties

Related parties

Nguyen Manh Hieu

Nguyen Thanh Quang
Tran Kim Sa

Tran Kim Cuong
Yang Tuan An

Tran Cuu Long

Fran Thi Hong

fran Ngoc Phung

Yang Hy An

CL Joint Stock Company

New Energy Development and Infrastructure Investment Joint Stock Company
(Former name: Kim Minh Phu Technical Service Trading Company Limited)

Minh Phuong Technical Services Company Limited

Khai Nguyen Trading and Investment Company Limited

Sao Viet Technology Production and Development Joint Stock Company

The Board of Directors, Management. Supervisors, Chief Accountant and
Disclosure Person

b. SignifIcant transactions with related parties

During the year, the Company had the following significant transactions with related parties

b.1 Renderring goods and services
Ne\v Energy Development and Infrastructure Investment Joint Stock Company
Sao Viet Technology Production and Development Joint Stock Company
1(hai Nguyen Trading and Investment Company Limited

b.2 Advance payment to supplier
Minh Phuong Technical Services Company Limited

b.3 Other receivables

Tran Kim Sa

Tran Cuu Long
Yang Tuan An

b.S Advances
Tran Kim Sa

b.6 Recovery of cash advances and offsetting of receivables and payables
Fran Kim Sa

Consolidated financial statements

For the year ended as at 30/06/2026

Relationship
Chairman

Member cum General Director

Member cum Deputy General Director
Company governance officer

Related person of the key management personnel

Related person of the key management personnel

Related person of the key management personnel

Related person of the key management personnel

Subsidiary

Associates IAN

;6 NG

I,p KH

oUci1
JP/

Associates

The company is controlled by related parties of

the key management personnel
The company is controlled by related parties of
the key management personnel

a
Executive board

As at 01/01/2026As at 30/06/2026

14.932.565.680
47.860.343.828

526.500,000

14.932.565.680

47.860.343.828
526.500.000

45.929. 190.00045.929. 190.000

34.272.442.892
14.384.480.000

4.704.800.000

34,272.442.892
14.384.480.000

4.704.800.000

27.384.889.355

2.477.000.00022.948.800.000
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INDO(:HINE IMPORT EXPORT INVESTMENT
INDjlSTRIAL JOINT STOCK COMPANY

No. 110. Cao Thang Street. Ban Co Ward. 1 To Chi Minh City

Consolidated financial statements

For the year ended as at 30/06/2026

Position As at 30/06/2026 As at 01/01/2026

Nguyen Manh Hieu

Nguyen Thanh Quang

Tran Kim Sa

Nguyen N4inh Tuan

Nguyen Tri Hue

rruong The Vinh

Tran Kim Cuong

Ngo Hoang Yen

Yang Tuan An

Tran Thanh Dang

Le Viet Duy

Lam Van Cuong

Chairman

Independent member

Member cum General Director

Independent member

Indcpendent member cum Deputy General

Independent member

Deputy General Director cum Authorized person

Deputy Director

Corporate Governance OffIcer

Chief Accountant

Head of Supervisiors

Member of Supervisors (Appointed on
22/07/2025)

Member of Supervisors (Appointed on
22/07/2025)

82.500.000

83.653,8468 1 .346. 1 54

68.076,923 71.153.846

68.076.923 65.384.615

;9_23 1

Dang Van Hau

Total 266.769.231 302.692.308

Preparer

Prepared, 29 Ju ty 2026

Chief Accountant Director
0403;

gP
BIU

Vo Thi Thu Van Tran Thanh Dang
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