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PETROVIETNAM CHEMICAL AND SERVICES CORPORATION

Form B 01 - DN/HN
(Attached to Circular No. 43/2026/TT-BTC dated April 20, 2026 of the Minister of

Address: 6th Floor, Petroleum Institute Building, 167 Trung Kinh Street, Yen Finance)
Hoa District, Hanoi
FINANCIAL STATEMENT REPORT
As of June 30, 2026
Unit: VND
0
) D !

A- Sl{ORT-TERM ASSETS 100 2.807.743.748.578 2.664.373.763.173
1: Cash and eash equivalents 110 | 237.373.503.412 - 190,410,177,764
1. Cash 111 197.677.640.399 155.794.383.244
2.Cash equivalents 112 139,695.863.013 | 34.615.794.520
II. Short-term financial mvestments 120 216.724.064.585 230.9_12.990.000
1. Trading securities . = ° o 2 el R i i
2, Provision for impairment oftrﬂdmg securltles (*) 122 -
3. Shorl-term investménts held until maturity. A 123 | 216,724.064.585: | ©230.912.900,000°
4, Provision for short-term investments held unt]l maturlty (*) 124 -
5. Other short-term investinents TN i =125 -
6. Provision for losses on other short- term mvestments (*) 126 -
111, Short-term receivables . . Sl 130 0 1,846.249.227.305 © 1,746,567.466,065
1. Short-term receivables from customers 131 1.710.031.893.918 1.628.115.678.568
2. Prepayment to shor-term suppliers i ]2 fa 93,106.573.116 79.326.369,271
3. Payments due according to the construction contract schedule 134 -
4. Other short=term receivables G : kR 88.909.726.168 81.798,391,918
5. Provision for doubtful short- term reccwablcs (*) 136 45,798.965.897 42,672.973.692
6. Assets awaiting processing g A3 R L (TEITg
IV. Inventory 140 494.390.143.459 482487080083 =
1. Inventory R 1553.366.922.280° - s414200enAsa | CONG
2. Provision for 1nventm'y devaluatlon (*) 142 58.976.778.821 58.93 @ .6;151 \:‘ ¢ ’
V. Short-term-biological assets b 150 - S T |7 [FOKTHAT VADY
1. Livestock raised for short-term, one-time- productlon 151 - *\ pAD l(Hf -C1
2. Crops grown seasonally or for short=teri, ‘single-harvest production. 152 - \\ \
3. Provision for short-term losses of blologlcal assets (*) 153 - \/yp———ﬁ
VI. Other-current assets = 5 e 160 | . 113.006.809.817 13;996.034.5‘1?&
1. Short-term deferred expenses 161 5.184.684.719 4.056.227.254
2. Deductible VAT - ST 162 | 7.356.320.074 | . 9,723.203,075
3. Taxes and other amounts due to the State 163 465.805.024 216.604.184
4. Government bond repurchase transactions il el = :
5. Other current assets 165 -
B-LONG-TERM ASSETS. | 2000 - 158.642.396,256 © 161.565.564.368
I. Long-term receivables 210 7.884.814.101 9.526.938.759
1. Long-term receivables from customers - I T : T
2. Long-term upfront payment to the seller. 212 -
3. Other long- -term'receivables : : lo1siE] - 7.884.814.101 - 19.526.938.759
4. Provision for long-term doubtful recewables (*) 216 -
IL. Fixed Assets ; S 2200 63,354.257.879 - 62.084,285.841
1. Tangible fixed assets 221 58.547.368.197 57.148.244.947
- Original price - : 222. 301.515.008.708 |- 292.:800.828.063
- Accumulated depreciation value (*) 223 242.967.640.511 235.652.583.116
2. Fixed assets under finance lease 024 AR ' :
- Original price 225 -
- Accumulated: depreciation value (¥). T e TR : e
3. Intangible fi f’xed assets 227 4.806.889.682 4.936.040.894
- Original price : 228 1°9,191:342:758. | 9.191.342.758
- Accumulated depreciation \ralue (*) 229 4.384.453.076 4.255.301.864
I1L. Long-term biological assets ; TR e B e e e L
1. Regularly raise livestock for product product:on 231 -
a) Livestock raised for periodic production that have not yet reached maturity, |, 232 -
b) Livestock ralsed for reguhr produchon urml they reach mamnty 233 -
- Original price ; e IR e 2845 3H -
- Accumulated depreciation valuc (*) 235 -
2, Livestock raised for a single, long-term produet, o 236 5
3. Crops grown seasonally or for long-term, single-product harvcstmg 237 -
4. Provision forlong-term losses of biological assets (*) - 238 -




IV. Investment Plopethcs 240 54.3_9@.620.5567 56.821.267.290
- Original price : 241 | 151.876.088.685. 151.876.088.685
- Accumulated deprectatlon \'alue (*) 242 _97.4_85.463. 129 95.054.821.395
A\"A Lung—tc: m wor |(_|n -progr e5S assc[‘s . T o : i 250 : 2.172.074.975 3.043.294.187
1. Long-term work- lll-progress prcductmn and busmcss costs 251 _ _ _

2. Construction in progress costs S sl n ey 2,172:074.975 | 3.043,294.187
VL Long-term financial mvestment 260 =

1. Investing in subsidiaries .. e i 261 BT Py %

2. Investing in joint ventures and affi llated compames 262 12.769.655.880 12.769.655.880
3, Investing capital in other entities.” AR 263 | e el
4, Provision for long-term investment losses in othcr entities (*) 264 12.769.655.880 12.769.655.880
5. Long-term investment holding until maturity, ; ‘ S1265. 0 i - !
6. Provision for long-term mvestmenls hcld to mat‘unty (*) 266 -

VIL Other long-term assets - o 12700 | ¢ /30,840.628.745 30,089.778.291
1. Long-term deferred costs 271 2.830.352.060 2.610.289.462
2. Deferred income tax assets. i i b 28010276685 | 27.479.488,829
3. Long-term equipment, supplles and spare parts 273 -

4. Other long-term assets . P oAl -

5. Trade advantages 279 ‘ -

. . . TOTALASSETS (280=100+200) 280 | 2.966.386.144.834 | . 2.825.939.327.541
C - LIABILITIES 300 1.890.037.547.111 1.756.015.386.172
L Short-term debt L2310 1.876.350.642.555 1.742.371.917.039
1. Short-term payables to suppliers. 311 552.875.490.956 596.288.560.423
2. Short-ferm advance payment by the buyer . palveanie . 153.465.416,822 ~ 155.163.369.461
3. Dividends and profits must be paid. 313 16.941.729.689 1.374.429.689
4. Taxes and short-term payments to the State. 314 26227177863 | . 34.552.681.434
5. Workers must be paid 315 37.397.429.420 40.192.725.638
6. Short-term payables - R R i e 161423262224 | - 148.662,305.617
7. Payment must be made accordmg to the progress oflhe short term constructi{ 318 -

8. Short-term unearried revenue i R i 319 e Al
9. Other short-term payables 320 14.788.625.634 13.008.506.763
10, Short-tern loans and financial leases el | B93.472.634.654 742.782.600.922
11, Short-term provisions for liabilities 322 10.935.969.888 8.148.969.888
12, Reward and Welfare Fund 1323 _ 8.822.905.405 2.197.767.204
13, Price Stabilization Fund 324 -

14, Government bond repurchase transactions sagshilie S e el s e S e e
II. Long-term debt 330 13.686.904.556 13.643.469.133
1. Long-term payment to the seller. R R PG TR R
2. Buyers pay in advance for a long term. 332 -

3. Taxes and other long-term payments to the State. s -

4., Long-term costs 334 -

5. Long-tennlmeamed revenue | 337 - 12.000.000
6. Other long-term payables 338 - -

7. Long-term loans and financial leascs | 339 | - A

9. Convertible bonds 340 -

10, Preferred stock 0 341 e : S
11, Deferred income tax payable 342 2.553.931.176 2.603.495.753
12, Longsterm provisions for liabilities 1343 11,132.973.380 11.027.973.380
13. Science and Technology Development Fund 344 -

D -EQUITY o a 400 © 1.076.348.597.723 1.069.923.941.369
1. Owner's equity contrlbutlon 411 811.944.630.000 811.944.630.000
- Comimon stock with vofing rights 411a| 811.944.630.000 - 811.944.630.000
- Preferred stocl 411b -

2. Capital surplus’ | o412 39.728981.618 ©39.728.981.618
3. Bond conversion option 413 -

4. Other owner's equity 4140 | -

5. Shares repurchased from oneself (*) 415 -

6. Revaluation difference of assets 416 HE = i

7. Exchange rate differences 417 2.672.747.436 2.672.747.436
8. Dc\}elopmentInvestment Fund 418 57.146.601.778 ©'56.913.907.299
9. Other funds belonging to equity capllal 419 -

10, Undistributed afler-tax profit : S Sl 420 0 44.059.334.665 | . 50.789.175.082
- Undistributed net profit accumulated up to the end of the previous perlod 420a 37.572.547.457 18.325.137.023-
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- Undistributed net profit for this period = s

2420b5 [y s

L0 6/486.787208 | 0 . 32,464.038.059

11. Non-controlling shareholder interests 429

120.796.302.226 107.874.499.934

TOTAL CAPITAL (440 =300 4400y 50 U G G0 P f oy

| T 2966.386.144.834 | 2.825.939,327.541

Preparer

T

Bui Viet Hoang

Dated 29 /07/2026
mpittw General Director




PETROVIETNAM CHEMICAL AND SERVICES CORPORATION

Address: 6th Floor, Petroleum Institute Building, 167
Trung Kinh Street, Yen Hoa District, Hanoi

Form B 02 - DN/HN

(Attached to Circular No. 43/2026/TT-BTC dated April 20, 2026 of the Minister of Finance)

CONSOLIDATED BUSINESS PERFORMANCE REPORT

Quarter I1/2026
Unit: VND
Cumulative figures from the Southeast to
TARGETS Coile Explanation Quarter 1112026 the end of this period.
number
This year Last year This year Last year
: 5 i1 DE 3 L A EESE 6 7
1. Revenue from sales and services 1 1.903.542.320.312 [  1.073.693.854.156 3.114.850.906.653 | 2.066.934.796.074
2. Revenue deductions sy 1135808901 | 838762117 731,032,065 1402.362.351
3. Net revenue from sales and services (10 =01 - 02) 10 1.902.406.421.411 1.072.855.092.039 3.114.119.874.588 | 2.065.532.433,723
4. Cost of goods sold - . 11 ; 1.774.'122.215;‘3'3.8_. 993.264.628.799 | - 2,904:414,522,003 | 1.927.868.536,832
5. Gross profit from sales and services (20 = 10-11) 20 128.284.206.073 79.590.463.240 209.705.352.495 137.663.896.891
6. Profit/loss from the sale and liquidation of investment . - 21 7 ? 2
properties: : O s S :
7. Financial operating revenue 22 6.011.102.465 5.628.425.868 10.492.037.308 10.972.822.116
8. Financial costs ok E 20.601.257.938 |- - 3,514.445.359 ©33,798,153.352 0.031.435.738
- Including: Borrowing costs 24 16.594.076.615 2.166.105.013 28.541.869.652 6.514.459.009
9. Cost of goods sold e LEeaGl [ : . 17:548.625.965 14.700.208:194 29.970.445.907 23.372.384.921
10. Business management costs 26 73.355.512.034 56.063.353.282 115.884.536.977 93.228.916.883
11, The share of profit or loss in'a joint-venture or-associated: | - * a7 L
company. ! Ry : : R RSl [Sh I e s s o
12. Net profit from business operations {30 =20 +21 + (22 - i
23). (25 +26) + 27} .30 22.699.912.601 10.94.0.882.273 40.544.253.567 23.003‘981.465l
13; Other income S 110.380,470 | 2.809.290,496 431.582.472 3.345.538.605
14. Other expenses 32 564.903.842 997.146.513 4.438.125.908 2.199.312.850
15. Other profit (40.=31 +32) 401 L 454.523372 1.812.143.983 |- 4006543436 [ 1.146225.755
16. Total accounting profit before tax (50 = 30 + 40) 50 22.245.389.229 12.753.026.256 36.537.710.131 24.150.207.220
17. Curient Corporate Income Tax Expense Gl 0579869213 | 6192036580 16,578:813.766 | -~ 9,838.936,394
18. Deferred Corporate Income Tax Expense 52 652.221.412 |- 1.386.442.196 26.294.020 (1.113.977.131)
19, Profit afler corporate income tax (60 = 50- 51-52) - 60 - 12.013,298.604 7.947431.872 19.932.602.345 | 15.425.247.957
20, Net profit after tax of the parent company 61 4,124.850.576 5.089.236.969 6.486.787.208 7.756.384.552
21, Net.profit after fax allributable fo non-controlling T : : PR T i
3 : SheE 625 7.888.448.028 2.858,194,903 13.445,815.137.| . .7.668.863.405
22, Basic earnings per share (*) 70 44 |- 3 73 14
23. Declining earings per 'shaf&("f} i g : 71 5 )
o Dated 29 107/2026
Preparer Chief Accountant Pepirky, General Directgr

Bui Viet Hoang

Tran Van Trinh

TONG CONG TY

Ti0A CHAT VADICH
DAUKHI - CpeP

)




Form B 03 - PNﬂiN

(Attached to Circular No. 43/2026/TT-BTC dated April 20, 2026 of

PETROVIETNAM CHEMICAL AND SERVICES CORPORATION b Meinister o itiande)

Address: 6th Floor, Petroleum Institute Building, 167 Trung Kinh Strect, Yen Hoa
District, Hanoi

CONSOLIDATED CASH FLOW STATEMENT

(Using the indirect method)

I _TARGETS

* This year

Unit: VND

Lastyear

I. Cash flow from operating activities: ]
1. Profit before tax 01 36.537.710.131 24.150.207.220
2. Adjustments for the amounts SR ‘ i i 5
- Depreciation of fixed assets and investment pmpe] tles 02 10.835.874.001 10.354.311.916
- Provisions ) i 03 5.956.951.377) - . 4.139,925.422
- Gains and losses from exchauge rate dlfferences resultmg from the rcvaluahon of monetary 04 168.007.752 321.095.464
items denominated in foreign currencies.
Profit and loss:from investment and financial activities 05 34.201.164.014[ -~ 9.855.594.410
- Interest expense 06 28.541.869.652 6.514.459.009
- Other adjustments Sl ; 07 ; 50.940.316 ;
3. Profit from business oper fmons before changes in wmlung capltal 08 47.788.308.583 27.344.553.777
- Increase or decrease in accounts receivable LR : 09 99.047.946.626] - 284.332.699.753
- Increase or decrease in inventory 10 11.946.917.800| - 29.243.347.330
;;;c;::iz;es and decreasas in llabllltles (excludmg mterest payable and corporaté incometax ; 1 26‘283. 626.084 101.892.744.616
- Increase or decrease in deferred expenses. 12 1.348.520.063] -  1.949.163.925
- Increase or decrease in trading securities 2130 j - ;
- Interest expenses paid 14 26.055.597.597| - 5.688.054.324
- Corporate income tax already paid 15 1,995,837.529] - 8.186,356,499
- Other income from business operations 16 8.885.665
- Othei expenses for business operations - 173 - 20.808.293.337| - 4.251,078.107
Net cash flow from operating activities 20 135.715.641.060] - 204.413.401.545
I1. Cash flow from investing activities Sy ] ; : ; oAl 2 i
1. Expenses for purchasing and constructing ﬁxed assets and other 10ng~lerm assets 21 8.802.410.061] - 3.490.337.232
2. Proceeds from the liquidation and sale of fixed assets and other long-term assets. .22 190.909.091{ i :
3. Money spent on loans and purchasing debt instruments from other entities. 23 236.650.000.000] - 255.834.328.470
4; Proceeds from loan repayments ‘and resale of debt instruments from other: entities. - 4t 253,000.000.000] " 190.380.000.000
5. Funds spent on investment and capital contributions to other entities. 25 -
6. Recovered investment capital contributed to othet entities.” 26 it R et T
7. Interest income from loans, dividends, and dlstubuted proﬁts 27 8.795.710.700 10.731.371.000
Net cash flow from investing activities . it 30 . 16.534.209.730)-- - 58,213.294.702
IIL. Cash flow from financing actwntles -
2. Payment of capital contributions to owners, repurchase of issued shares. 32 . ; i i ke
3. Money received from borrowing 33 1.092.709.707.809]  434.113.716.848
4, Loan principal repayment ° : 34 942.060.790.077] - 394.929.124.703
5. Principal repayment of a financial lease 35 -
6. Dividends and profits paid to owners 36 - Sl bR ;i
Net cash flow from financing activities 40 166.136.327.732 39.184.592.145
Net cash flow during the period (50 =20+30+40) 50 46.954.896.402| - -223.442.104.102
Cash and cash equivalents at the beginning ofthe pel lod 60 190.410.177.764]  420.927.811.897
The 1mpact of changes in fmelgn exchange rates j ‘ 61 +8.429.246 : 87.94_1.248
Cash and eash equn"nlents at the end of the period (70 50+60+61) 70 237.373.503.412| 197.573.649.043
Dated 29 /07/2026

Preparer Chief Accountant

=

Bui Viet Hoang Tran Van Trinh

General Director

Bui Tuan Ngoc



PETROVIETNAM CHEMICAL AND SERVICES CORPORATION Form B 09 - DN/HN

Address: 61l Floor, Petvoleum Institufe Building, 167 Trung Kinh Street, Yen Hoa Ward, Hanoi (Attached to Circular No. 43/2026/TT-BTC dated April 20, 2026 of the Minister of Finance)

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
Quarter 11/2026

1. CHARACTERISTICS OF BUSINESS OPERATIONS

1. Form of capifnl ownership: Joint Stocle Company

Stale capital: 29,231,380 shares (36%)

Other capital: 51,963,083 shares (64%)

2, Business sectors: Indusiry, trade, services

3, Business lines: Production and trading of petrochemical products

4. Normal business production eycle: Years

5. The chavacteristics ol a business's operations during the fiscal year affect its financial statements,
6, Business Struclure

- Total number of subsidiaries: 6

+Number of conselidated subsidiaries: 6

Number of non-consolidated subsidiaries: 0

- List of key consolidated subsidiaries:

+ DMC Petroleum Chemicals Joint Stock Company - Southern Region

Address: 24/8 Le Thanh Tong Street, Rach Dua Ward, Ho Chi Minh City, Vietnam

Parent company's ownership stake: 51%

Parent Company's Voting Rights: 51%

+MI Vietnam Oil and Gas Services Co., Ltd.

Address: 99 Le Loi Street, Vung Tau Ward, Ho Chi Minh City, Vietnam

Parent company's ownership stake: 51%

Parent Company's Voting Rights: 51%

Drilling Fluids and Oilfield Services Company Limited (DMC)

Address: 35 30/4 Street, Tam Thang Ward, Ho Chi Minh City

Parent company’s ownership stake: 100%

Parent Company’s Voling Rights: 100%

+ PV Chem-Tech Co., Ltd.

Address: 12th Floor, Vietnam Petroleum Institute, 167 Trung Kinh Street, Yen Hoa Ward, Hanoi
Parent company’s ownership stake: 100%

Parent Company’s Voting Rights: 100%

+PVChem-CS Co,, Lid.

Address: 163 Hai Ba Trung Street, Xuan Hoa Ward, Ho Chi Minh City

Parent company's ownership stake: 100%

Parent Company's Voting Rights: 100%

+ PVChem Industrial Technical Services Co., Lid.

Address: 12th Floor, Vietnam Petroleum Institute, 167 Trung Kinh Street, Yen Hoa Ward, Hanoi
Parent company's ownership stake: 100%

TParent Company's Voting Rights: 100%

- Subsidiaries excluded from the merger process: none

- A list of joint and iated companies reflected in the lidated financial stat ts using the equity method,
+DMC - VTS Joint Venture Company Limited

Address: Phakhavok Village, Vilabouly District, Savannakhet Province, Laos
Owmeship percentage: 38.61%
Vating percentage: 30%
List of jointly cantrolled entities that have ceased or do not apply the equity method when preparing lidated financial
Significant evenis affecting the Corporation's business operations during the reporting year.

11, ACCOUNTING PERIOD AND CURRENCY USED IN ACCOUNTING

1. Annual accounting peried (Beginning January 1st and ending December 31st)
2. Statement on Compliance with Accounting Standards and Accounting Regulations
~PVChem's lidated financial are prepared and p din i with Vi A ing Standards, the Vietn Enterprise Accounting System, and other relevant current legal regulations.
111. STANDARDS AND APPLICABLE REGULATIONS

1. Applicable accounting system: The Enterprise Accounting System issued under Circular No. 43/2026/TT-BTC dated April 20, 2026, by the Minister of Finance.
2. Statement on Compliance with Accounting Standards and Regulations: The financial statemenls are prepared and presented in it with Vi A ing Standards and Regulati

IV. ACCOUNTING POLICIES APPLIED

1, Principles for converting financial statements prepared in foreign currency to VND: The exchange rate applied when converting financial statements must comply with the guidelines of the Enterprise Accounting System (assets and liabilities
2. Types of exchange rates applied in accounting

- The exchange rate published by the bank where the transaction takes place will be used as the recorded exchange rate.

The Vietcombank foreign exchange buying rate will be applied, which is the rate used to revalue cash and foreign currency deposits at the time of preparing the report.

- Apply Vietcombank's selling exchange rate when re-evaluating liabilities at the time of preparing the report.

3. Principles for determining the effective interest rate (interest rate) used for discounting cash flows.

4. Principles for recognizing cash and cash equivalents

- Bank deposils are demand deposils.

- Cash equivalents: Reflect short-term investments wilh a recovery period of no more than 3 months from the investment date, which are easily convertible into a specified amount of cash and have no risk in converting to cash at the time of rep
5. A i inciples for fi inl i

&P

a) Trading securities;

b/ Investments held until maturity

- The book value is the original cost.

- Basis for determining unrecoverable losses: nccording to current regulations

- Re-evaluate items that meet the definition of monetary items denominated in foreign currency.

o/ Loans

d/1 ing in subsidiaries; joint ventures, d ip

6. Principles of g for t ivabl

Criteria for classifying accounts receivable: By type of receivable (cust receivables, other receivables, i pany ivables). Tracked in detail by original term, remaining term al the reporting date, by currency, and by each debtor.
- Accounts receivable are recorded in o manner that does not exceed the recoverable value,

- Method for establishing provisions for doubtful receivables: Impl d according to Circular 48/2019/TT-BTC dated August 8, 2019,

7. Principles of Inventory Recognition
- Inventory recognition principle: At cost.
- Inventory valuation method: Weighted average



- Inventory accounting method: Perpetual inventory
- Method for establishing provisions for inventory devaluation: According to the current regulations in Circular 48/201 9/TT-BTC dated August 8, 2019.

8. Principles for izing and depreciating fixed assets

- Principles for ling tangible and intangible fixed assets: Original cost is recorded at cost price.
- Method of depreciation for tangible and intangible fixed assets: Straight-line

9. A ing principles for biological assels: none

10. A ing principles for business coop

- A Business Cooperation Conteact (BCC) is a business cooperation activity between parties based on a contract, without eslablishing an independent legal entity.

- Capital contributions to the BCC contract are recorded in accordance with the nature of the transaction and the rights and obligations of the Corporation as stipulated in the business cooperation contract. )
For capital contributions of an investment nature, the Corporation records them under the financial investment item; liabilities, expenses, revenues, and profits are accounted for according to the Corporation's respective rights and obligations in
- Revenue, expenses, and business results from BCC contracls are recorded based on agi b the cc ing parties and in d with current legal regulations.

11. Accounling principles for deferred expenses. ) . ) ) .
Prepaid expenses include actual expenses incurred but related to the business results of multiple accounting periods and are gradually allocated to production and business expenses in accounting periods consistent with the benefit period.

12. Accounting principles for accounts payable to suppliers,
- Accounts payable to suppliers are recorded at cost for the amount due for goods and services received from suppliers but not yet paid for at the fime of reporting.

13. Accounting principles for dividend and profit payments.
- Dividends and profits payable are recognized as liabilities based on the Resolution/Decision on profit distribution issued by the competent authority.

14. Principles for recognizing accrued expenses,

- Accrued expenses are recognized for actual expenses incurred in connection with the reporting period but for which invoices have not yet been received or are not yet due for pay , based on bl

15, Principles for izing d revenue. .

- Uneamed revenue reflects amounts received or expected to be received from customers but which do not yet qualify for recognition as revenue in the period. Uneamed revenue is transferred to revenue in accordance with the timeframe for fu
16. A ing principles for provisions for liabiliti

Provisions for liabililies are recognized when the Corporation has a current liability arising from events that have occurred, are likely to reduce economic benefits, and the value of that liability can be reliably estimated. The value of the provisio
17, Principles of accounting for deferred corporate income tax.

- Deferred corporate income tax is determined on temporary differences between the book value and the taxable value of assets and liabilities according to current regulations.

18. Principles for recognizing loans and financial lease liabilities.

- Loans and financial leases are recorded at their original cost at the time they are incurred.

- Borrowing costs are recognized as financial expenses in the period or included in the cost of goods sold of the contract in
19. Principles for recognizing and capitalizing borrowing costs.

- Borrowing costs direcily related to the investment in the construction or production of eligible assets under construction are capitalized into the asset's cost until the asset is put into use or completed.
20. Principles for recognizing convertible bonds: none

21. Principles for recognizing equity.

Owner's equity is recorded based on the actual capital contributed by shareholders/owners. Share premium is recorded as the difference between the issue price and the par value of the shares, as stipulated in current regulations. Other owner's
- Revaluation differences of assels are recorded according to the decision of the comp hority and in accordance with current laws and regulations.

- Exchange rate differences are recorded in accordance with current g standards and lati

- Undistributed aRer-tax profit reflects the business results afler corporate income tax and the profit distribution situation of the Corporation at the time of reporting.

22. Principles and methods for recognizing revenue and other income:

Sales revenue is recognized when the majority of the risks and benefits associated with ownership of the goods have been transferred to the buyer, the Corporation no longer holds the right to manage the goods as the owner, and the revenue ca
- Revenue from providing services is ized when the oul of the 1r ion is determined based on the poriion of work completed as of the reporting date.

- Financial income includes interest on deposits, interest on loans, dividends, distributed profits, and other financial income recognized when there is a likelihood of obtaining economic benefits and it can be reliably determined.

Other income refers to income generated outside the normal business operations of the Corporation and is recognized when the income can be reliably determined.

23. Accounting principles for revenue deductions.

- Revenue deducti including trade di , sales
24. Principles of cost of goods sold accounting.

- The cost of gaods sold is recorded in accordance with revenue for the period and fully reflects the actual cosis of goods and services consumed.

25. Principles of accounting for financial cosis.

- Financial expenses include interest expenses, exchange rate losses, and other financial expenses recognized as expenses in the period in accordance with current regulations,

q

wilh current
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es, and d goods, are recognized in dance with revenue generated during the period, as per current regulations.

26. Principles of accounting for selling expenses and administrative expenses.

- Selling and admini p are ded in accordance with the matching principle to the revenue generated during the period and fully reflect the actual expenses incurred.

27. Accounting principles for the sale and disposal of fixed assets and investment properties,

Profits or losses arising from the sale or disposal of fixed assets and investment properties are determined by the difference between the income eamed and the remaining value of the assets plus related expenses, and are recorded in the busine:
28. Principles and methods for recognizing current corporate income tax expense (including additional corporate income tax expense as required by global minimum fax regulations) and deferred corporate income tax expense.
- Current corporale income tax expense is determined based on taxable income and the current corporate income tax rate at the end of the accounting period.
- Deferred corporate income tax expense is recognized on temporary differences between the book value and taxable value of asset and liability items in accordance with current regulations.
| q

29, Other ing principles and

Other accounting principles and methods are applied in dance with ing ards, current enterprise accounting regulations, and relevant legal provisions.
30. Principles and methods for preparing consolidated financial statements
- Consolidated financial statements are prepared on the basis of lidating the financial of the parent company and its subsidiaries in accordance with current regulations.

- Intercompany transactions, intenal balances, revenue, expenses, and unrealized profils arising between units within the Corporation are excluded during consolidation.
V. ADDITIONAL INFORMATION FOR ITEMS PRESENTED IN THE BALANCE SHEET
1, CASH AND CASH EQUIVALENTS

_— End of ferm Beginning of the year
VND n currency (Original cuflotal (Afier conversion) VND n currency (Original cu{ Total (After conversion)

- Cash 2 552 190 262 6243 2714 965 682 2065 338 218 2065338218
- Demand deposits (Detailed explanation of demand deposit balances by bank, accounting f| 191 723 594 932 122 189 194 962 674 717 153 729 045 026 153 729 045 026
Demand deposits at VCB
-+ Demand deposil accounts at BIDV
+ Demand deposit accounts at VIB
+ Demand deposit accounts at MB Bank
+ Demand depaosit accounts at PYComBanl 14 494 153 622 $352.53 14 503 346 547
+ Demand deposits at other banks 127 920 119 437 433546 USD, 139 225 698 479
-Money is in transit
- Cash equivalents: (Detailed explanation of the balance of time deposits with maturities of 39695 863 013 39695 863 013 34 615794 520 34 615 794 520
+ Bank deposits at VCB for less than 3 months N
-+ Bank deposits will a term of less than 3 months at BIDV
+ Bank deposits under 3 months at VIB
+ Bank deposits under 3 months at MB
Banlc deposits under 3 months at PYCombank
+ Bank deposits of less than 3 months al other banks 34 615 794 520 34615794 520

Add 233971 648 207 128 431 237 373 503 412 190 410 177 764 190 410 177 764
- Cash equivalents reflect deposils at domeslic credil institutions with an original term of no more than 3 months,
2. FINANCIAL INVESTMENTS
o/ Investmvent held until matuvity End cfiess Bt of the yany

Original price Recoverable value Reserve value Ovriginnl price Recoverable value Reserve value

- Short term 216 724 064 585 216 724 064 585 230 912 900 000 230912 900 000
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3. Accounts Receivable from Custoners

+ Time deposits with terms from 3 months to 1 year (details of each short-term time deposit 216 724 064 585 216 724 064 585 230 912 900 000 230912 900 000
+ Time deposils exceeding 3 months at VCB
+ Time deposits exceeding 3 months at SHB 136 773 290 409 136 773 290 409
+ Time deposits exceeding 3 months at VIB 20 000 000 000 20 000 000 000
+ Time deposils exceeding 3 months at MB 25457958 904 25 457 958 904
+ Time deposits exceeding 3 months at PYCombanl 11 409 859 569 11 409 859 569 93 000 000 000 93 000 000 000
+ Time deposits exceeding 3 months at other banks 23 082 955 703 23 082 955 703 137 912 900 000 137 912 900 000
+Bonds
+ Other i
- Long term
Add 216 724 064 585 216 724 064 585 230 912 900 000 230 912 900 000
This reflects deposils wilh original terms exceeding 3 months and remaining terms not exceeding 12 months from the reporting date.
In held until ity, including VD 8,600,000,000 deposited at Viemam Modem One-Member Limited Liability Bank (fc ly Ocean C: ial One-Member Limited Liability Bank), are subject to usage restrictions.
s s v . f 4 § End of term Beginning of the yenr
 Copltal invetfiventiatlisr e les (detally of cack by sais Original price Recoverable value Reserve value Original price Recoverable value Reserve value
- Investing in subsidiaries 476 588 300 006 476 588 300 006 458 738 300 006 458 738 300 006
MI Vietnam Qil and Gas Services Co,, Lid. 63 338 300 006 63 338 300 006 63 338 300 006/ 63 338 300 006
Drilling Fluids and Oilfield Services Company Limited (DMC) 120 000 000 000 120 000 000 000 120 000 000 000 120 000 000 000
DMC Peiroleum Chemicals Joint Stock Company - Southern Region 38 250 000 000 38 250 000 000 20 400 000 000 20 400 000 000
PVYChem-Tech Co., Ltd. 70 000 000 000 70 000 000 000 70 000 000 000 70 000 000 000!
PVChem-CS Co,, Lid. 125 000 000 000 125 000 000 000 125 000 000 000 125 000 000 000
PVChem-1TS Co., Ltd, 60 000 000 000 60 000 000 000 60 000 000 000 60 000 000 000
- Investing in joint ventures and affiliated 12 769 655 880 - 12 769 655 880 12 769 655 880 - 12 769 655 880
DMC-VTS Joint Venture Company Limited (*) 12 769 655 880 - 12 769 655 8RO 12 769 655 BRO - 12769 655 880
- Investing in other entities
During the period, the Corporation’s subsidiaries, joint ventures, and associated d stable p ion and L perall Tnvestments in subsidiaries were consolidated in accordance with current regulations.
- During the period, key ir b the Corp and ils subsidiaries, joint and iated mainly included the purchase and sale of goods, provision of services, accounts receivable and payable, and transactior

(*) In accordance with Resolution No. 582/NQ-PVChem dated May 17, 2023 and Resolution No. 586/NQ-PVChem dated May 19, 2023, the Corporation is in the process of seeking investors (o transfer ils stake in DMC-VTS Joint Venture C

End of term B of the year'
Item
Book value Reserve value Book value Reserve value

o/ Short-term accounts receivable from customers 1710 031 893 918 -27 818 917 979 1628 115 678 568, -28 863 574 524
- Details of customer receivables nccount for 10% or more of total customer receivables, 953 020 763 510 1172 476 750 080
Domestic Oil and Gas Exploration and Production Corporation, Block 05.1a 510 300 000 108 575 239 863
Nghi Son Refinery and Petrochemical Company Limited 124 889 408 242 231171 167958
Stavian Industrial Metals Joint Stock Company 467 526 685 154 309 406 164 768
STAVIAN Chemical Joint Stock Company 360094370 114 523 324 217 491
- Other nccounts veceivable fram customers 757011 130 408 -27 818 917 979 455 638 888 488 -28 863 574 524
b/ Long-term nccounts receivable from customers
¢/ Accounts receivable from related pavties (details for each party) 514 889 300 393 =2 945 714 038 638 290 066 518 -4 255238 104
Nghi Son Refinery and Petrochemical Company Limited 124 889 408 242 231171 167 958
Vietnam National Energy and Industry Corp - Operator of Blocks 01/97 & 02/97 11 618 160 902 20206 416 556
Vietsovpetro Vietnam-Russia Joint Venture Production Sharing Contract for Qil and Gas Block 09 62229 820 777 62362 874 368
Vietsovpelro, n Viemamese-Russian joint venture. 58 394 524 705 57914 906 072
Domestic Oil and Gas Exploration and Production Corporation, Block 05.1a 510300 000 108 575 239 863
Cuu Long Joint Venture Operating Company 72265 097 395 14 167 559 952
Vietmam Oil Corporation - JSC 33 963 072 000
PTSC Technical Services Joint Stock Company 25 967 056 476 13 798 254 786
Vietnam National Energy and Industry Corporation - Operator of Blocks 01 & 02 9 065 552 400
Binh Son Refining and Petrochemical Joint Stock Company 28 665 900 546 20718 703 750
Other stakeholders 130 349 031 350 -2 945 714 038 66346318 813 -4 255238 104
4. SHORT-TERM PREPAYMENT TO SELLERS

Ttem End of term Beginning of the year

Book value Preventive Book value Prevenlive

Details of advance payments te suppliers account for 10% or more of the total advance payments to suppliers.
Biofarm Vietnam Joint Stock Company 50 547 780 000 - 4 170 648 750 38 954 606 250
- Advance payments to other vendors 42558 793 116 - 13 809399 168 40 371 763 021 -13 809399 168

Total 93 106 573 116 =17 980 047 918 79 326 369 271 -13 809 399 168
This includes: Advance payments (o velated parties, 9 553 515573 -8771274472 8771274472 -8771274 472
Quang Ngai PTSC Petroleum Services Joint Stock Company 618 241 101
DK Securities Joint Stock Company 110 000 000,
Vietmam National Energy and Industry Corporation 54 000 000/
Other stakeholders 8771274 472 -8771274 472 8771 274 472 - 8771274 472
5. OTHER RECEIVABLES

Ttem End of term Beginning of the year

Bool value

Preventive

Book value

Preventive

Dividends and distributed profits must be collected.

- Deposit, collateral

62.933.069.722

47633 087 919

- Lend

- Paymenis made on behalf of others

- Advance payment

3.293.720.336

3 961 060 855

- Accrued interest

5291386712

- Other receivables

22.498.936.110

24 139 701 961

This includes: Short-term receivables from reluted parties.

12 237 181 519

3975 899 311

- Deposit and pledge at PFComBank

- PTSC Thanh Hoa Technical Services Joint Stock Company

12237 181 519

3975899311

Nghi Son Refinery and Petrochentical Company Limited

b/ Long tevm

7884 814 101

9526 938 759

- Deposil, collateral

7884 814 101

9526 938 759

- Other reccivables
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This includes: Long-ternt recelvables from reluted partles.
- Long-term deposits and collateral at PVComBank
) Receivables from BCC contracts that the enterprise jointly controls.
Add
6. ASSETS PENDING PROCESSING
End of term Beginning of the year
fem Quantity Value Quantity Value
a/ Money
b/ Inventory
o/ Fixed assels
d/ Other assels
Add
7. BAD DEBTS
End of term Begi of the year
Ttem Original price Recoverable value Preventive Original price Recoverable value Preventive
A, Short-term receivables from costomers 29 893 895 421 2074 977 442 -17 818 917 979 31 383 672 040 2 520 097 516 -28 863 574 524
Hoang Phat Import Export Trading and Sesvices Co., Ltd. 5 567 000 000 1670 100 000 -3 896 900 000 5 667 000 000 1 700 000 000 -3 967 000 000
DMC-VTS Joint Venture Company Limited 6209 044 462 -6 209 044 462 6209 044 462 -6 209 044 462
Phuc An Petroleum Trading and Service Company Limited 4839488314 -4 839488314 4839488314 -4 B39 488 314
Plastic Packaging Import and Export Company Limited 2 838 995 257 -2 838 995 257 2 838 995 257 -2 838 995 257
Hanoi Petroleum Construction Joint Stock Company 2737079 920 -2737079 920 2 737 079 920 -2 737 079 920/
Minh Xuan Joint Stock Company 1 745 273 640 -1 745 273 640 1745 273 640 -1 745 273 640
Vietnam Petrochemical and Fiber Corporation 1395 178 022 -1395 178 022 1395178 022 -1395 178 022
Vietnam National Oil and Gas Exploration and Prod| Corp - Project: Oil and gaf 1305575110 -1305 575 110
Other subjects 4 561 835 806 404 877 442 -4 156 958 364 4646 037315 820 097516 -3 825 939 799
B, Prepayment to short-tevm suppliers 49 698 679 168 31718 631 250 -17 980 047 918 13 809 399 168 -13 809 399 168
DMC-VTS Joint Venture Company Limited 8771274 472 -B 771 274 472 B 771274472 -8 771274 472
Vietnam Industrial Steel Corporation 2 005 169 290 -2 005 169 290 2 005 169 290 -2 005 169 290
Truong Thinh Company Limited 1782 116 825 -1782 116 825 1782 116 825 -1782 116 825
BioFarm Viemam Co,, Ltd. 35 889 280 000 31 718 631 250 -4 170 648 750
Other subjects 1250838 581 -1 250 838 581 1250 838 581 -1 250 838 581
Add 79 592 574 589 33 793 608 692 -45 798 965 897 45193 071 208 2 520 097 516 -42 672 973 692
8. INVENTORY
Ttem End of tevm Beginning of the year
Original price Preventive Original price Preventive
1. Goods are in transit. 59 303 608 674 23 942 242 694
2. Raw materials 9041 675 024|- 127.022.307,00 14 431 096 633 - 127022307
3, Tools and equipment 1 830 261 962|- 174.995.741,00 1828 368 266 - 174 995 741
4, Work-in-progress production cosis 78 309375 093 - 69443 034 569
5. Finished product 15 925 455 344 - 3494 464 237
6. Goods 239 144 745 116|- 58.674.760.773,00 298612 937856 - 58 630 801 601
7. Goods sent for sale 149 811 801 067 - 129 667 860 225
8. Raw ials and supplies in bonded 1
Total 553.366.922.280 |- 58.976.778.821,00 541,420,004,480 (58.932.819.649)
- Raw material and supply costs are allocated to each type of product and service based on actual consumption norms, production volume, and the characteristics of each unit's production and t operations, li with the)
At the end of the period, the Corporation reviewed and assessed the quality of inventory. Some slow-moving inventory items mainly arose from d d market d d, changes in | requirements, or inventory serving completed/unst

- At the end of the period, inventory used as collateral/security for loans and debt obligations (if any) is implemented according to credit agreements signed with credit institutions and is monitored and managed in accordance with current regul

‘The provision for inventory devaluation is made or reversed based on the assessment of the net realizable value of inventory at the time of preparing the financial statements. During the period, the Corporation makes additional provisions for itt

9. LONG-TERM UNFINISHED ASSETS

End of term Beginning of the year
Target T T A
Original price Recoverable value Original price Recoverable value

a/ Long-term worl-in-progress prod and b cosis

b/ Construction in progress (details for projects accounting for 10% or more of the total construction value) 2172074 975 2172074 975 3043 294 187 3043 294 187
- Shopping

- Basic construction 2172074 975 2172074 975 3043 294 187 3043 294 187
- Regular repair and maintenance

- Upgrading and renovating fixed assets

Add
10. Increases and Decrenses in Tangible Fixed Assets
Machines Velicle TB tools Fixed Assels
ltem Houses, buildings
device isportation, transmig manage other Total

A, Original cost of tangible fixed nssefs

1. Beginning balance 62 397 816 904 183 428 841 842 25 318 545 651 3656 117 547 17999 506 119 292.800.828.063
- Purchase during the period 1 630 126 536 6730322 633 410 566 666 8.771.015.835
- Capital invesiment completed 841 866 944 170 127 040 1.011.993.984
- Other increases =

- Switch to investment real estale g

- Liquidation, sale 1 068 829 174 1.068.829.174
- Other discounts: 5
2. Ending balance 63 239 683 848 185229 095418 30 980 039 110 4 066 684 213 17999 506 119 301.515.008.708

B. A lated deprecintion value -
1.8 balance 48 855 821 807 156 156 604 839 17593 193 318 2 122 020 032 10 924 943 120 235 652 583 116
- Depreciation during the period 664 170 419 5369105977 1036530110 225 685 751 1088 394 312 8 383 886 569
- Other increases

- Switch to investment real estate .

- Liquidation, sale 1 068 829 174 1 068 829 174

- Other discounts:
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2, Ending balance 49519 992 226 161 525710 816 17 560 894 254 2347 705 783 12013 337 432 242 967 640 511
C.RR value of tangible fixed asseis
- Remaining valug _As of New Year's Day 13.541.995.097 27.272.237.003 7.725.352.333 1.534.097.515 7.074.562.999 57 148 244 947
- Remaining value :Al the end of the period 13.719.691.622 23.703.384.602 13.419.144.856] 1.718.978.430 5.986,168.687 58 547368 197
D. Originnl cost of fixed nssets that ave still in use after depreciation has ended. 39 612 781 429 76 925036 493 12 248 680 918 2 080 327 820 41 000 000 130 907 826 660
|E. Year-end cost of tangible fixed assels usedl as collateral for loans,
11, Increnses and Decvenses in Intangible Fixed Assels
Item Land use vights Computer soltware Trademark Copyright, patent __ [Other i ible nssel Total
A. Valuation of intangible fixed nssels
LB ing balnuce 6 189 231 696 1362 286 180 1639 824 882 9191 342 758
- Purchase within the year
- Created internally within the company
- Increase due fo b Mergers
- Other increases
- Liquidation, sale
- Shift to investment real estale
- Other discounls
2. Ending balance 6 189 231 696 1362 286 180 1639 824 882 9191 342 758
B. Accumulated deprecintion value
1. Beginning balance 1402 731 614 1273 856 488 1578 713 762 4 255 301 864
- Depreciation during the year 94 685 646 11548 902 22 916 664 129 151 212
- Other increases
- Liquidation, sale
- Other di
2, Ending balance 1497 417 260 1285405 390 1601 630 426 4 384 453 076
C. R ing value of intangible fixed assets
- Remaining value _As of New Year's Day 4 786 500 082 88 429 692 61 111120 4 936 040 894
- Remnining value _At the end of the period 4 691 814 436 76 880 790 38 194 456 4 806 BBY 682
D. Oviginal cost of assets that ave still in use after depreciation has ended, 1131297 180 1502 324 882 2633 622 062
E. The finnl cost of nssets used as collnteral for loans.
12, INCREASE/DECREASE IN INVESTMENT (RENTAL) PROPERTIES:
5 S Vehicle TB (ools Rights
Item Home achinery and equiy VT T Jand use ot
A. Oviginal cost of investment property
1, Begi balnnce 77 336 499 068 36 642 825 135 12 966 633 458 272 580 000 24 657 551 024 151 876 088 685
- Purchase during the period
- Other increases: Transfer from fixed assels
- Switch to investment real estate
- Liquidation, sale
Other discounts:
2, Ending bnlance 77 336 499 068 36 642 825 135 12 966 633 458 272 580 000 24 657 551 024 151 876 088 685
B. A Inted depreciation value
1, Begi balance 45 350 429 264 27918 649 612 12 966 633 458 266 666 000 8 552 443 061 95 054 821 395
- Depreciation during the period 1463 212338 654 215 010 4 999 998 308 219 388 2 430 646 734
- Other increases: Transfer from fixed assets
- Switch to investment real estate
- Liquidation, sale
- Other discounts:
2, Ending balance 46 813 641 602 28 572 864 622 12 966 633 458 271 665 998 8 860 662 449 97 485 468 129
C, Residual value of inv ¢ real estate
-R ining value _As of New Year's Day 31 986 069 804 8724 175 523 5 914 000 16 105 107 963 56 821 267 290
- Remaining value _At the end of the period 30 522 857 466 8 069 960 513 914 002 15 796 888 575 54 390 620 556
D. Ouiginal cost of assets that ave still in use alter depreciation has ended, 5716 460 910 10 790 040 600 12 966 633 458 212 580 000 29 685 714 968
E. The final cost of nssets used as collateval for loans.
13, COSTS UNDER ALLOCATION
Item End of term Beginning of the year
a/ Short-term (detailed by item) 5 184 684 719 4 056 227 254
- Prepaid expenses for operaling leases of fixed assets
- Tools and equip issued for use
- Borrowing cosls
- Other expenses (please detail if they are sut | 5 184 684 719 4 056 227 254
b/ Long tevm 2 830 352 060 2 610 289 462
- Insurance cosls
- Other (plense detail if they are sul 1)) 2 830352 060 2 610 289 462
Add 8015036 779 6 666 516 716
14. LOANS AND FINANCIAL LEASING DEBTS
Yiéisi PRINCIPAL LOAN INTEREST |
icipal at (e end of the ({pal received during the fal repayment within thl at the beginning of dpayable nt {he end offest accrued duving the pyest pnid during the peayable at the beginning o
o/ Shart-term loans 893 472 634 654 1092 750 823 809/ 942 060 790 077 742 782 600 922 14 034 626 690 28 541 869 652 26 207 005 022 11 699 762 060
Pavent C
Shori-term VND loans from VIB 74.206.513.700,00 74.206.513.700,00 622.623.146,00 1.800.000.000,00 1.177.376.854,00
IShort-lenn VND loan from 5.168.851.380,00 344.185.777.562,00 | 349.354.628.942,00 13.807.206,00 |- 118.162.107,00 5.315.100.502,00 5.447.069.815,00
Short-term VND loans from 55.248.694.722,00 29.412.613.322,00 | 93.454.176.956,00 | 119.290.258.356,00 451,794,209,00 99.802.762,00 1.970.885.674,00 2.322.877.121,00
Short-term VND loans - PVCombank 127.321.218.602,00 219.890.530.496,00 | 92,569.311.894,00 2.280.989.616,00 5.296.034.421,00 3.015.044.805,00
Short-term VND loans from Maritime 23,293,995.890,00 23.293.995.890,00 615.089.130,00 615.089.130,00 -
Shori-term YND loans from MB- 99.996.767.620,00 99.996.767.620,00 1.160.480.030,00 2.837.248.771,00 1.676.768.741,00
Short-term USD loan - VIB 8GD 56.882.904.000,00 56.882.904.000,00 3.028.306.142,00 3.398.592,536,00 370.286.394,00
DMC Southern Region
Short-term VND loan from VCB B 19.756.118.913,00 40,170.024.444,00 | 23.947.533.166,00 | 3.533.627.635,00 95.970.884,00 451.344.766,00 362.259.471,00 6.885.589,00
DMC
Short-term VND loans from Vietco = 7.049.296.569,00 |  7.049.296.569,00 - 36.623.800,00 36.623.800,00
PVCliem Tech
Short-term VND loans from Vietcombi] - 16.744,936.256,00 21.108.733.496,00 4.363,797.240,00
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| short-term VND loans from Vietinbanl]  13.327.276.407,00 18,788.022.127,00 | 10.558.395.840,00 |  5.097.650.120,00 239.481.898,00 239.481.898,00
PVChem-CS
Short-term VND loans from Vietcomb;| 46.511.558.617,00 80.512.313.917,00 89.501.917.300,00 55,501.162.000,00 606.152.395,00 2.294.769.533,00 1.918.883.292,00 230.266.154,00
Short-term VND loans from VIB Da N| 222.056.785.554,00 179.875.872.949,00 | 138.139.707.814,00 | 180.320.620.419,00 2.240.687.857,00 6.142.589.251,00 7.355.307.784,00 3.453.406.390,00
Short-term VIND loans from MB Bank 50.000.000.000,00 61.545.939.480,00 11.545.939.480,00 - 1.470.684.932,00 1.573.681.039,00 102.996.107,00
Short-term VND loans from VietinBan 99,701,949.249,00 184.381,093.039,00 | 110.000.000,000,00 25.320.856.210,00 1.448.041.143,00 3.874.773.852,00 2.665.989.700,00 239.256.991,00
Short-term loans from VIB Bank 353 146 203 254 310 965 290 649 138 139 707 814 180 320 620 419 5891 617145 11 341 181 787 8902971 032 3 453 406 390
Short-term loans from BIDV 5 168 851 380 344 185 777 562 349354 628 942 13 807 206 - 118 162 107 5315 100 502 5 447 069 815
Shori-term loans from VCB 121 516372 252 150 094 951 683 206 903 627 422 178 325 047 991 1153917488 2 845917 061 4252 028 437 2 560 028 864
Short-term loans - MB 149 996 767 620 161 542 707 100 11 545 939 480 2631 164 962 4 410929 810 1779 764 848
Short-term loans - VietinBank 113 029 225 656 203 169 115 166 120 558 395 840 30418 506 330 1 448 041 143 4114 255 750| 2905 471 598 239 256 991
Short-term loans - PVCombank 127 321 218 602 219 890 530 496 92 569 311 894 2280 989 616 5296 034 421 3 015 044 805
Short-term loans - Other 23 293 995 890 47088 228 715 28 158 030 065 4363 797 240 615 089 130 651 712 930 36 623 800
b/ Long-term lonns
Add 893 472 634 654 1 092 750 823 809 942 060 790 077 742 782 600 922 14 034 626 690 28 541 869 652 26 207 005 022 11 699 762 060
15. Amount payable to the selley
Ttem End of term Beginning of the year
o/ Shovi-ferm payable to suppli 552 875 490 956 596 288 560 423
- Details for ench individual account for 10% or movre of the total amount payable.
Binh Son Refining and Petrochemical Joint Stock Company 34 717228 452 22 947 833 437
Quang Ngai PTSC Petroleum Services Joint Stock Company 5103 000 42 392 506 806
PETROLEUM ENGINEERING MAINTENANCE AND REPAIR JOINT STOCK COMPANY 24 882 856 043 42 235 212 906
 Thuan Duc Joint Stock Company 38 421 149 040 51 894 632 880
HKT Trading and Service Company Limited 28 133 489 260 15 209 933 396
Viet Tri Chemical Joint Stock Company 36 342 608 749 72 910 260 821
Green House Vietam Co., Ltd. 77 B61 775 027
VINOMIG SINGAPORE PTE, LTD 30 645 007 380
Oilfield I ional Equip and Supplies FZE 44 400 991 641 1028334 116
Hoa Viet Chemical and Equig Trading Company Limited 20 015 099 988
- Payment must be made to other parties. 217 450 182 376 348 698 180 177
b/ Long-term acconnts paynble to supy
¢/ Amount of overdue debt that remains unpaid
d/ Payments to velnted pnrties (details for ench party) 86 936 100 540 138 324 146 794
Binh Son Refining and Petrochemical Joint Stock Company 34 717 228 452 22947 833 437
Branch of Vietnam Gas Corporation - Joint Stock Company - Gas Products Trading Company 8 881 646 911 14 994 483 517
Petrol Engineering Mai and Repair Joint Stock Company 24 882 856 043 42 235 212 906
Other related companies 18 454 369 134 58 146 616 934
16. BUYER PAYS IN ADVANCE
Item End of term Beginning of the yenr
BUYER PAYS IN ADVANCE 153 465 416 822 155 163 369 461
In this case: Buyers who pay in advance ave the velevant parties (details for each party). 17 835 904 373 9 004 983 796
Vietnam National Energy and Industry Corporation 7012 582 490 6 490 622 563
Vietnam Oil and Gas Pipeline Coating Joint Stock Company 8 707 424 000
Long Phu | Oil and Gas Power Project M t Board 1927 214 900 1927214 900
Quang Ngai PTSC Petroleum Services Joint Stock Company 188 682 983 587 146 333
17, DIVIDENDS AND PROFITS TO BE PAID
Ttem End of term Incvense in occurrence | Decrease in value | Beginning of the year
- Dividends payable by Petroviemam
- Dividends payable by SLB 13 999 300 000 13 999 300 000
- Dividends payable to other non-controlling sharcholders 2 942 429 689 1 568 000 000] 1374 426 689
Total 16 941 729 689 15 567 300 000] 1374 429 689
18. TAXES AND OTHER PAYMENTS TO THE GOVERNMENT
Ttem Beginning of the y t payable during the § actually paid during End of term
- Value Added Tax 9 846 676 484 26 306 523 338 26 666 153 693 9487046 129
- Value Added Tax (VAT) on imported goods - 33 436 153 606 33 436 153 606
- Import and export taxes - 3 253 038 865 3 253 038 B65
Corporate Income Tax 21.817.794.596 16 578 813 766 25044 882314 13 351 726 048
- Personal Income Tax 2419 468 708 14 519 654 262 14016 522 408 2 922 600 562
- Resource tax
- Property lax 6625 200 6 625 200
- Land lease fees 2214 734 022 2214 734 022
- Contractor tax 252 137 362, 1646376 619 1898 513 981
- Environmental tax
- Business license tax
- Other taxes - 297 706 362 297 706 362
- Fees and charges - 214 280 000 214 280 000
Add 34336 077 150 98 473 906 040 107 048 610 451 25761 372 739
In there:
- Taxes and other receivable from the State 216 604 184 465 805 024
- Taxes and other payments due to the g 34 552 681 434 26 227 177 863
19/ COSTS TO BE PAID
Item [ Eud of term | Beginning of the yenr
[+ Short term | 161 423 262 224 148 662305 617
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- Interest payable

14 034 626 690

3922 929 535

- Fees payable related to LC UPAS

7 769 946 936

- Costs payable for purchasing technical services

33 929 380 856

27022078 223

- Costs payable for purchasing goods

29 173 539 396

45 005 322 941

- Trade discount for goods sold

13 494 039 792

84 285 715 282

51447988 190

- Other provisions
This includes: Cosis payable to related parties. 2 280 989 616
- Interest payable to PYCombank 2280989 616

b/ Long term

~ Interest

of Short term

- Other items B
Add 161 423 262 224 148 662 305 617
20. OTHER PAYABLES
Item End of term Beginning of the year
o/ Short term 14 788 625 634 13 008 506 763
- Surplus assets awaiting resolution 7675 450 703
- Trade union funds 419119 144 349 184 129
- Social insurance 476 284 031
- Health insurance 82 905 975
Unemployment insurance 32404 776
- Accepting short-term deposits and collateral. 291 375 000
- Other payables and liabilities 5 811 086 005 12 659 322 634
I/ Long term
- Accepting long-term deposits and collateral.
- Other payables and liabilities
21, UNREALIZED REVENUE
Item End of term Bepinning of the year

- Revenue received in advance

- Other unearned revenue

b/ Long term

- Revenue received in advance

- Other uneamed revenue

12 000 000

o/ The possibility of not being able to fulfill the contract with the customer (details of each item, reasans for inability to fulfill)

Add

22, PROVISIONS FOR LIABILITIES

Item

End of term

o/ Shart term

Bepinning of the year

10 935 969 888

8 148 969 888

- Warranty backup

- Provision for severance pay

- Other contingency plans

10 935 969 888

8 148 969 888

b/ Long term

11 132 973 380

11027973 380

- Wananty backup
- Provision for severance pay 11 132 973 380 10 798 584 959
- Other contingency plans 229 388 421

23, Deferved Income Tax Assets and Deferred Income Tax Payable

Item

End of term

Beginning of the year

o/ Deferved income (nx assels

- The corporate income tax rate used to determine the value of deferred income tax assets.

20%

20%

- Deferred income tax assels related to deductible temporary differences.

- Deferred income tax assets

28 010 276 685

27 479 488 829

b/ Deferred income tax payable

- The corporate income tax rate used to determine the value of the deferred income tax payable. 20% 20%
Deferred income tax payable arising from taxable temporary differences. 2553931 176 2 603 495 753
- Offsetting amount against deferred income tax assets

24. Equity

&/ Table comparing changes in equity

Equity items
Owner’s equily contributiol Share premium Piher capital of the owndExch rate diffe 1 Tistributed net profit and fi ling shareholder irf Add
A 1 2 2 3 4 3 5 6

Beginning balnnce of the previous ye| 811.944.630,000 39.728.981.618 - 2.672,747,436 56,913.907,299 22,182,189.278 104,641.540.813 1.038.083,996.444
- Increase capilal this year -
- Profit for this year 32.464.038.059 15.580.730.693 48.044,768.752
- Differences due to report conversion -

- Other increases =

- Distribute the funds -

+ Allocation from the inv and devely Sund - - -

+ Allocation from reward and welfare finds - 4.401.681.555 |- 61.434.895 |- 4.463.116.450
+ Dividend distribution - 12.250.000.000 |- 12.250.000.000
- Reclassify =

- Other discounts 544.629.300 |- 36.336.677 508.292.623
Beginning balance this yenr 811.944.630.000 39.728.981.618 - 2.672.747.436 56.913.907.299 50.789.175.082 107.874.499.934 1.069.923.941.369
- Increase capital this year 15.487.410.000 15.487.410.000
- Profit for this year 6.486.787.208 13.445.815.137 19.932.602.345
- Differences due to report conversion -

- Other increases 239.143.151 239.143.151
- Distribute the funds -

+ Allocation from the i and develop  fund 232.694.479 |- 232.694.479 -

+ Allocation from reward and welfare finds - 13.223.076.297 |- 444.122.845 |- 13.667.199.142
+ Dividend distribution - 15.567.300.000 |- 15.567.300.000
- Reclassify -

- Other discounts N
Ending balance 811.944.630.000 39.728.981.618 - 2.672.747.436 57.146.601.778 44.059.334.665 120.796.302.226 1.076.348.597.723
* Note :The Corporation has used its Devel I Fund for proj in charter capital in accordance with resolutions.
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- Resolution No. 2618/NQ-DMC dated December 11,2012, for the Cai Mep Petrachemical Plant project, allocating 24,888,000,000 VND.
- Resolution 1196/NQ-DMC dated June 13, 2014, for the DMC Service Base project in Quang Ngai, amounting to VND 3,307,485,134.

- Resolution 91/NQ-DMC dated January 15, 2016, for the investment project of & system of equipment for cleaning offshore oil tanks, storage facilities, and oil tankers, with an amount of VND 31,848,000,000.

Resolution 850/NQ-DMC dnted April 24, 2015, contributing capital to MI VN in the amount of VND 54,177,300,000.
Total amount: 114,220,785,134 VND

In 2023, the Corporation used the Development Investment Fund to issue shares to increase its share capital in accordance with Resolution No. 766/NQ-PVChem of the 2023 Annual General Meetin

o dated June 26, 2023, On November 3, 20

- On December 28, 2023, the State Securities Commission confirmed Report No. 1449/2023/BC-PVChem dated December 22, 2023, on the results of the additional public offering of shares by the Corporation. Accordingly, the Corporation i

b. Details of owner's enpital contribution

Ttem

End of terin

Beginning of the yenr

~Capital contribution from the parent company (Vielnam National Energy and Industry Corporation)

292 313 800 000

292 313 800 000

- Capital contributions from other parties 519 630 830 000 519 630 830 000
Add 811 944 630 000 811 944 630 000
¢, Capital transnctions with owners and dividend distribution, profit shaving,
Ttem End of term Beginning of the year
- Owner's invesiment capital
“+Initial capital contribution at the b of the year 811 944 630 000 811 944 630 000
“+ Capital contribution increased during the year
+ Capital ibution d d during the year
+ Year-end capital contribution 811 944 630 000 811 944 630 000
Dividends and profits already distributed
d. Stocks
Item End of term Beginning of the year
- Number of shares registered for issuance 81 194 463 81 194 463
- Number of shares sold to the public 81 194 463 81194463
+ Common stock 81 194 463 81194 463
- Number of outstanding shares 81194 463 81 194 463
+ Common stock 81194 463 81194 463
* Par value of eutstanding shares: 10,000 VND/share.
. Dividends
- Dividends announced after the end of the fiscal year:
Dividends and profits declared on common shares or charter capital: ...........
+ Stock dividends:
e. Increase/decrense in items belonging to the company's equity:
Item End of ferm Beginning of the year
- Capilal surplus
- Development Investment Fund 56 913 907 299 56 913 907 299
- Other funds belonging to equity capital
g. Income and expenses, profits or losses nre vecognized divectly in equity in accordance with specific accounting standavds: - During the year, the Corporation did not have any assel revaluation fransactions.
25, Exchange vate dilfevence
Item End of term Beginning of the yenr
- Exchange rate differences resulting from converting financial statements prepared in foreign currency to VND. 2672 747436 26727147 436
- Exchange rate differences arising from other causes (; of foreign bal. + liabilities)
24, Off-balance sheet items End of term )i of the year
Item End of term Beginning of the year
o/ Leased assets
The minimum fotal future lease payments of non-cancellable operating leases for fixed assets over various terms.
-Upto 1 year
- Over 1-5 years
b/ Assets held in enstody
[Materials and goods received for safekeeping, | ing, or consi [
|Goods accepted for sale, pledging, or i
o/ Various ypes of foreign currency
cau 11158 4 824 285
rush 23 070 23 433
RUB 4 505
o Bad debts thai have been written off 8554 810773 8474 590 773
QINHDAOQ CHEMICALS CO.,LTD (Reason for closure: The business no longer exists) 101 882 720 101 882 720
Foundation Engineering and Ce Company (Reason for closure; Recovery costs ded the amount 1) 78 440 000 78 440 000
Hoang My Private Enterprise (Reason for closure: Recovery costs exceeded the amount recovered) 60 040 000 60 040 000
565 Joint Stock Company (Reason for liquidation: Recovery costs exceeded the amount recovered) 47 850 000 47850 000
Yu Yee Engineering Pte Ltd (Reason for liquidation: Recovery costs exceeded recoverable funds) 23 736 000 23 736 000
Khang Minh Investment and Development Joint Stock Company (Late payment interest - enforcement of judgment without recoverable asse] 3202 956 149 3 202 956 149
Danang Plastic Chemical Joint Stock Company (Late payment of interest - Lawsuit filed) 718 414 483 718 414 483
Phuc Quang - Hong Anh Co., Ltd. (Contract penalty - Currently undergoing bankruptcy p dings, no possibility of recovery) 2 889 365 019 2 889 365 019
Vietnam Industrial Steel Corporation (Late payment interest - currently under enft of judg: no collateral) 544 708 695 544 708 695
DMC-VTS Joint Venture Company Limiled (Delayed Interest Payment) 801 763 240 801 763 240
PP Production and Trading Joint Stock Company (Cost of recovery exceeds value of recovery) 5434 467 5434 467|
Phanxipang Construction Trading Company Limited 80 220 000,
VII, ADDITIONAL INFORMATION FOR ITEMS PRESENTED IN THE INCOME STATEMENT
1. REVENUE FROM SALES AND SERVICES
Ttem This year Last year
af Revenue 3 114 850 906 653 2 066 934 796 074
+ Sales revenue 2774450114 984 1899 434 175 443
+ Revenue from providing services 340 400 791 669 167 500 620 631

+ Revenue from construction contracts

b/ Revenue from velnted parties (elails for each pavty)

1270 433 751 931

741 099 296 393

Nghi Son Refinery and Petrochemical Company Limited

275 784 261 422

228 054 458 430

Domestic Qil and Gas Exploration and Production Operating Company Limited - Block 05.1a 14 734376 976 130 467 003 800
Vietsavpetro, a Vietnamese-Russian joinl venture. 127 289 459 280 111 162 671 582
Vietsovpetro Vietnam-Russia Joint Venture - il and Gas Production Sharing Contract for Block 09-2/09 149 463 199 603 55 422 469 242,
Vietsovpetro Vietnam-Russia Joint Venture - Production Sharing Contract for Oil and Gas Block 09-3/12 2 606 886 390 49 770 189 873




Vietnam National Energy and Industry Corporation - Operator of Blocks 01/97 & 02/97

44297280310

49 461 585 080

Viemam National Energy and Industry Corporation - Operator of Blocks 01&02

13 180 730 000!

21 576 670 000

Binh Son Refining and Petrochemical Joint Stock Company

211 738 211 443

11 576 897 730

21 790 101 279

3 629 999 080

- ISC - Petrochemical Business Branch

Petrochemical Fertilizer and Chemical Corp
PTSC Thanh Hoa Technical Services Joint Stock Company 28 765 752 229
Vietam il and Gas Pipeline Coating Joint Stock Company 60117 747 3501
VIETNAM OIL CORPORATION - JOINT STOCK COMPANY 74 575 874 074
Cuu Long Oil and Gas Operating Branch — Limiled Liability Company — Vietnam Oil and Gas Exploration and Production Cory (PY 77 629 603 649
Other stakeholders 168 460 267 926 79 977351 576
2. REVENUE DEDUCTIONS
Ttem This yenr Last vear
+ Trade discount 622 904 968 300 000 000
+ Discount on goods 108 127 097 1102 362 351
+ Returned goods
+ Export lax
Add 731 032 065 1 402 362 351
This includes: Deduclions for related parties
¥
3. COST OF GOODS SOLD AND SERVICES PROVIDED
Ttem This year Last year
Cost of goods sold 2904 414 522 093 1927 868 536 832
- Cost of goods sold 2497320830376 1778 122 417 641
- Cost of goods sold 43 419 540 987
- Cost of services provided 364 381 723 530 150 638 645 512
- Provision for/(Reversal) of inventory devaluation - 707 572 800 - 892 526 321
b/ Cost of goods sold for velnted parties (details for each pavty)
Binh Son Refining and Petroch | Joint Stock Company 141 743 993 738
Southwest Petrachemical Ferfilizer and Chemical Joint Slock Company 87222 001 416
Branch of Vietnam Petroleum Technical Services Corporation - Petroleum Port Services Company 3234350 846
Pelroleum Ei Mai and Repair Corp 2 579 555 940
Vung Tau Petroleum and Gas Joint Stock Company 1275 607 332
Pelroleum Asset Mi and Exploi Joint Stock Comp 1239 534 593
Other stakeholders 23 229 502 354
But
23 229 502 354
4. FINANCIAL ACTIVITY REVENUE
Item This yenr Last yenr
- Interest on deposits and loans 9310153 878 9 602 690 300
This includes: + Interesi earned on deposits at PVCombank 3267838150
Dividends, distributed profils
- Excl rale gains 1181 883 430 1370 074 594
- Interest on deferred pay sales, | di:
- Other financial operating revenue 57222
Add 10 492 037 308 10 972 822 116
5. FINANCIAL COSTS
Ttem This year Last yenr
- Interest expense 28 541 869 652 6514 459 009
This includes: + Interest expense al PVCombank 5296 034 421
- Payment discounts, interest on deferred sales.
- Exchange rate difference loss 1022031 250 968 454 189
- Other financial cosls 4234252 450 1 548 522 540
Add 33 798 153 352 9031435738
6. OTHER INCOME
Ttem This year Last yenr®
- Liquidation and sale of fixed assets
- Profil from nssel revaluation when contributing capital.
- Fines collected
- Other items 431 582 472 3 345 538 605
Add 431 582 472 3 345538 605
7. Other Expenses
Ttem This year Last year
- The remaining value of fixed assets and the cosis of li or selling fixed assels.
- Losses due fo assel revaluation when coniributing capital.
- Penalties
- Other items 4438 125 908 2199 312 850
Add 4 438 125 908 2 199 312 850}
8. SELLING COSTS AND ADMINISTRATIVE EXPENSES
Ttem This year | Last vear ]
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o/ Busiiess g t expenses incurved during the peviod 115 884 536 977 Z: ;;g ::g T:g
- Employee cosls
- Deprecialion cost of fixed assels 1178 803 104
= Provision for/( 1) of conti y expenses - 232156 466
- Oulsourced service cosls 23393 188 174
- Other monelary expenses 21 889 639 888
This inchudes frausactions with reluted parties:
1/ Selling expenses incurred during the period 29 970 445 907 23 372 384 921
- Employee costs 5 565 690 186
- Depreciation cost of fixed assels 302 380 339
- Outsourced service costs 10 150 605 335
- Other monetary expenses 7313 709 061
This includes ir fons with reluted parties:
¢f Deductions from selling expenses and administrative expenses
- Reversal of product/goods warranty provision
- Reversal of re ing provisions nnd other provisions
- Other wrile-offs
9. PRODUCTION AND BUSINESS COSTS BY FACTOR
_ Ttem This year Last year

- Cost of raw malerials and supplies 55.281.150.881,0 20.361.883.955,0
- Labor costs 60.035.220.347,0 83.958.360.791,0
- Depreciation cost of fixed assets 7.528.915.681,0 10.354.311.916,0
-0 d service costs 183.457.700.571,0 124.888.250.398,0
- Other expenses in cash 39.917.325.065,0 85.138.554.962,0

Add 346,220,312,545,0 324.701.362.022,0
10, CURRENT CORPORATE INCOME TAX EXPENSES

Item This year Last year

16 578 813 766

9 838 936 394

- Corporate income fax expense | on taxable income for the current year.

- Adjust the corporate income lax expense from previous years into the current corporate income tax expense for this year,
Add

16.578.813.766,0

9.838.936.394,0

11, Deferred Corporate Income Tax Expense
Item

Last year

- Deferred corporate income lax expenses arising from taxable temporary differences.

26 294 020

-1113 977131

- Deferred corporate income tax arising from the reversal of deferred income tax assets,

- Deferred corporate income tax (CIT) income from deductible temporary differences.

- Deferred corporate income tax (CIT) income arising from deferred tax losses and unused tax incentives.

- Deferred corporate income tax income arising from the reversal of deferred income tax payable.

Add

26.294.020,0

1.113.977.131,0

YIII ADDITIONAL INFORMATION FOR ITEMS PRESENTED IN THE STATEMENT OF CASH FLOW
1.Non-cash transactions affect the cash flow statement in the future.

= Acquiring assets by assuming directly related liabilities or through financial leasing:

- Acquiring a business through a stock issuance.

- Convert debt into equity

- Other non-cash transactions

2, Cash held by the enterprise but not vsed: Describe the value and reasons for large amounts of cash and cash equivalents held by the enterprise but not used due to legal restrictions or other constraints that the enterprise must comply with.

IX. OTHER INFORMATION

1 Potential liabilities, s, and other fi
2 Events occurring after the end of the accounting year.

3 Information about stakeholders (in addition to the information already explained in the sections above)

sl

4 Present assets, revenue, and business resulls by (by business sector or geographic area) as prescribed by
5 Comparative information (changes in information in the financial of previous ing periods):

6 Information about ongoing operations.

7 Other information

Preparer

Tran Van Trinh

Dated 29 207/2026
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