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MINH HAI EXPORT FROZEN SEAFOOD PROCESSING JOINT - STOCK COMPANY
No. 09 Cao Thang Street, Ly Van Lam Ward, Ca Mau Province, Vietnam

THE BOARD OF DIRECTORS'S REPORT
D

The Board of Directors of Minh Hai Expo( Frozen Seafood Processing Joint - Stock Company (briefly called "the

- Company") presents its report along with the interim financial statements for the financial period from 01 January 2026
to 30 June 2026.

* 1. General information

The Company is Minh Hai Export Frozen Seafood Processing Joint - Stock Company established in Vietnam in

accordance with the Certificate No.2000'104034, first registration dated on '12 August 1998 and the 14th

amendment dated on 27 August 2025 issued by the Department of Finance of Ca Mau Province. ' r'5

.l{6'

The charter capital of the Company as at 30/06/2026 and O1lO112026 is VND 153,227,230,000, equivalent to ii
\* with 15,322,723 shareswith parvalueof VND 10,000/share. vtt

rrtli
;\

Stock code: JOS is currently trading on the Upcom Stock exchange.

: Head office: S
r.!c

- Address : No. 09 Cao Thang Street, Ly Van Lam Ward, Ca Mau Province, Vietnam. r,r'iol

- Telephone : 0290 3836 971 ,/iXU

. - Fax : 0290 3836 921 :,18

- Business lines of the Company according to the Certificate of Business Registration:

- Processing and preserving aquatic products and aquatic products (main activity);
-- Details: Processing and trading seafood for export and domestic use. lmporting raw materials, materials,

- accessories and supplies to produce export goods. lmporting machinery and equipment for business and
serving production and export.

- Hoad trergnt;

'- Details: transporting goods by trucks.

Real estate business, land use rights owned, used or rented.

- Details: Office and factory for rent.

- The main activities of the Company during the period are as follows: Processing, trading export seafood, irnport.

- 2. The members ofthe Board of Management, Supervisor and Board of Directors

_ The members of the Board of lvlanagement, Supervisors and Board of Director during the period and to the

_ date of this report are:

. The Board of Management

Name Position

- Ms. Phan Thi Anh Thu Chairman
Mr. Nguyen Phu Dung Vice Chairman
Ms. Tran Thi Han Member

. _ Supervisor

- Name Position

Ms. Le Tu Trinh Supervisor



.- MINH HAI EXPORT FROZEN SEAFOOD PROCESSING JOINT. STOCK COMPANY
No. 09 Cao Thang Street, Ly Van Lam Ward, Ca Mau Province, Vietnam- THE BOARD OF DIRECTORS'S REPORT

The Board of Directors

Name

- lvlr. Nguyen Phu Dung Director

_ l\4r. Nguyen Tan Duong Deputy Director

- Legal Representativ" 
D

Name Position i
a.N

..- N4s. Phan Thi Anh Thu Chairman .l
AN

i10. 3. The Company,s financial position and operating results 
,-!

- The Company's interim results of operations for the accounting period from 1 January 2026 to 30 June 2026 i-'i-

- 
and its interim financial position as at that date are set out in the accompanying interim flnancial statements. 

1..
,.1):i

,idl.. 
There have been no significant events occurring since the end of the accounting period that would require I- adjustment to or disclosure in the Notes to the interim financial statements. *

- 5. Auditors

- AFC Vietnam Auditing Company Limited - Can Tho Branch has been appointed to audit the interim flnancial

_ statements for the flscal period from 01 January 2026 to 30 June 2026.

- 6. Statement of the Board Directors' responsibility in respeci of the interim financial statements

The Board of Directors is responsible for the interim financial statements for the fiscal period from 01 January
- 2026 to 30 June 2026, which gives a true and fair view of the state of alfair of the Company and of its interim
.- results of operations and jnterim cash flows for the fiscal period ended 30 June 2026. ln preparing those

_ interim financial statements, the Board of Directors is required to:

Select suitable accounting policies and then apply them consistently,
Make judgements and estimates that are reasonable and prudent;

- State whether applicable accounting standards have been followed, subject to any material departures.- disclosed and explained in the interim financial statements;
Prepare the interim financial statements on the going concern basic unless it is inappropriate to presume
that the Company will continue in business; and
Design, implement and maintain the Company's internal control for prevention and detection of fraud and
errof.

The Board of Directors is responsible for ensuring that the proper accounting records are kept which disclose'- 
to give true and fair view of the Company's financial position, operating opositite, with reasonable accuracy at

. any time, and to ensure that the accounting records comply with the Vietnamese Accounting Standards. The
Board of Directors is also responsible for controlling the assets of the Company and therefore has taken the

- 
arpropriate measures for the prevention and detection of fraud and other irregularities.

- The Board of Directors confirms that the Company has complied with the above requirements in preparing the
interim financial statements.

Position
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MINH HAI EXPORT FROZEN SEAFOOD PROCESSING JOINT . STOCK COMPANY
No. 09 Cao Thang Street, Ly Van Lam Ward, Ca Mau Province, Vietnam

THE BOARD OF DIRECTORS'S REPORT

Going concern

As at 30 June 2026, the Company had an accumulated loss of VND 769,376,317,947 exceeding its equity of
VND 512,495,263,195, and, as at that date, the Company's current liabilities exceeded its current assets by
VND 513,695,263,195. The Company's ability to continue as a going concern is dependent upon its ability to
generate profitable operations in the future as well as to restructure its capital sources. As at the date of
issuance of these interim flnancial statements, The Board of lvlanagement has prepared profit plans and is
working with credit institutions to restructure its borrowings. Accordingly, the interim financial statements for the
accounting period from 01 January 2026 to 30 June 2026 continue to be prepared on a going concern basis for
the next twelve months.

Approval of the interim financial statements

The Board of Directors hereby approve the accompanying interim financial statements which give a true and
fair view of the financial position of the Company as at 30 June 2026, the results of its operations and cash
flows and the accompanying explanatory notes of the Company for the period then ended in accordance with
the Vietnamese Accounting Standards, the current Vietnamese Accounting System for Business Entities and
relevant statutory requirements.

NGUYEN TAN DUONG

Deputy Director
Ca Mau, 1 '1 August 2026
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REPORT ON REVIEW OF
INTERIM FINANCIAL INFORMATION

To: Shareholders, the members of The Board of Management and The Board of Directors
MINH HAI EXPORT FROZEN SEAFOOD PROCESSING JOINT - STOCK GOMPANY

We have reviewed the lnterim Financial Statement of Minh Hai Export Frozen Seafood Processing Joint - Stock

company (,,the company"), prepared on 11 August 2026, as set out on pages 6 to 34, including the interim

statement of financial position as at 30 June 2026, the interim statement of income, the interim statement of cash

flows for the accounting period from 0'l January 2026 to 30 June 2026, and the notes to the interim financial

statements.

The Board of Directors' Responsibility

The Board of Directors is responsible for the preparation and true and fair presentation of these financial statements

of the Company in accordance with Vietnamese Accounting Standards, accounting regime for enterprise and

relevant statutory requirements and for such internal control as the Board of Directors determines is necessary to

enable the preparation and presentation of financial statements that are free from material misstatement, whether

due to fraud or error.

Auditor's Responsibility

Auditoas responsibility give a conclusion about the lnterim Financial Statements based on our review. We
conducted 2410 - Review of lnterim Financial lnformation Performed by the lndependent Audltor of the Entity.

A review of interim financial information consists of making inquiries, primarily of persons responsible for financial

and accounting matters, and applying analytical and other review procedures. A review is substantially less in scope

than an audit conducted in accordance with lnternational Standards on Auditing and consequently does not enable

us to obtain assurance that we would become aware of all significant matters that might be identified in an audit.

Accordingly, we do not express an audit opinion.

Auditor conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim

financial statements do not present fairly, in all material respects, the financial position of the Company as at 30

June 2026, and its interim financial performance and its interim cash flows for the accounting period from 01

January 2026 to 30 June 2026, in accordance with Vietnamese Accounting Standards, Vietnamese Corporate

Accounting System and relevant statutory requirements relating to the preparation and presentation of interim

financial statements.

#
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can Tho Branch . Tel : +84 292 3a2 Taaa . Fax: +u 292 382 3209 . Email: pK.afcci@pki.afcvietnam.vn
A'l-28, Srreet 6, Cong An Residence, Thanh LoiAr€a. Phu Thu Ward . CaiRang District. CanTho Ciiy. \,letnam ' website: www. pkf.afcvletnam.vn
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not accept any responsibility or liabiLily for ih6 actions or inactions ol any individual member or corespondent rim(s).
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REPORT ON REVIEW OF
rNTERilvt FtNANCtAL TNFORMATTON (cont.)

Emphasis of Matter

We draw attention to Note 8.4 to the interim financial statement, which indicates that, as at 30 June 2026,
the Company had accumulated losses of VND 769,376,317,947, resulting in a deficit in equity of VND
512,495,263,195, and, as at that date, the Company's current liabilities exceeded its current assets by VND
513,695,263,195. These conditions, along with the other matters as set forth in Note 8.4, indicate the
existence of a material uncertainty that may cast significant doubt on the Company's ability to continue as

TRANG DAC NHA

Director
Audit Practicing Registration Certificate
No.: 211 1-2023-009-'1

A uth oriz ed re pre se ntative
AFG VIET NAM AUDITING COMPANY LIMITED - CAN THO BRANCH

Can Tho City, 1 1 August 2026
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Our opinion is not modifled in respect of this matter
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MINH HAI EXPORT FROZEN SEAFOOD PROCESSING JOINT . STOCK COMPANY
No. 09 Cao Thang Street, Ly Van Lam Ward, Ca Mau Province, Vietnam

INTERIM FINANCIAL POSITION STATEMENT
As at 30 June 2026

L
L
L
L
L
L
L
L
L
L
L
L
L
L
L
(.,

(-
(-
U
U
I

I

'--

Code Notes

ASSETS
CURRENT ASSETS

Cash and cash equivalents 110
Cash 111

Cash equivalents 112
Short-term financial investments 120

Trading securities 121

Provision for diminution in value of trading securities 122

Held-to-maturity investments 123
Provision for heldto-maturity investments 124
Other shortterm investments 125
Provision for impairment of other short-term investments 126

Short-term receivables '130

Shortterm trade receivables 131

Short-term advances to suppliers 132
Short{erm internal receivables 133
Construction contract receivables based on scheduled 134
pfogress

Other short{erm receivables 135
Provision for doubtful debts 136
Shortages of assets awaiting resolution 137

lnventories '140
lnventories 141
Provision for devaluation of inventories 142'

Short-term biological assets 150
Sho({erm livestock held for single-cycle production 151

Short{erm seasonal crops or plants held for single-cycle 152
production

Provision for impairment of short-term biological assets 153
Other current assets 160

Short-term prepaid expenses 161

Deductible value added tax (VAT) 162
Tax and other receivables from the State 163

Government bond repurchase transactions 164
Other current assets 165

100

Currency Unit: VND

30t06t2026 0't l0'U2026

2,381 ,915,306 5,345,417,720

. 
^E991
:cNs
,r tlHlEl

-riu I
'i 1l!
. HI.N

':_
'irre

rO(

c0,PIl]

Ysi

ifll
>\

5.1

E, ')

5.4
5.5

332,552,419
332,552,419

1,735,348,198
1,401,369,605
1,278,852,967-

I,473,205,957
(1 0,418,080,331 )

314,014,689

198,241,787
115,772,902

358,323,641
358,323,641

4,631,941,680
1,758,216,618
1,308,552,967

11,983,252,426
(1 0,418,080,331)

355,152,39;

239,693,508
1 15,458,8915.1 1

6



MINH HAI EXPORT FROZEN SEAFOOD PROCESSING JOINT . STOCK COMPANY
No. 09 Cao Thang Street, Ly Van Lam Ward,.Ca Mau Province, Vietnam

INTERIM FINANCIAL POSITION STATEMENT
As at 30 June 2026

!'

COde Notes

Currency Unit: VND

30/06/2026 01101t2026

1,200,000,000 1,200,000,000

-(

n
.1

)i
1

II

ASSETS
NON-CURRENT ASSETS

Long-term receivables
Long{erm trade receivables
Long-term advances to suppliers
Working capital provided to dependent units
Long{erm internal receivables
Other long{erm receivables
Provision for doubtful long-term receivables

Fixed assets
Tangible fixed assets

CoSt
Accumulated depreciation

Fixed assets under finance lease
Cost
Accumulated depreciation

lntangible fixed assets
Cost
Accumulated amortisation

Long-term biological assets
Livestock held for periodic production
lmmature livestock held for periodic production
Mature livestock held for periodic production

Cost' Accumulateddepreciation
Long-term livestock held for single-cycle production
Long{erm seasonal crops or plants held for single-cycle
production

Provision for impairment of long-term biological assets
lnvestment property

Cost
Accumulated depreciation

Long-term assets in progress
Longterm work in progress
Construction in progress

Long-term financial investments
lnvestments in subsidiaries
lnvestments in joini ventures and associates
lnvestments in other entities
Provision'for impairment of longterm investments
Heldto-maturity investments
Provision for held-to-maturity investments

Other long-term assets
Longterm prepaid expenses
Deferred tax assets
Long{erm tools, supplies and spare parts
Other long{erm assets

200

210
211
212
213
214
215
zto
220
221

222

224
225
226
227
228
229

230
231

234
235
250
237

zco
240
241
242
250
251

252
260
zol
262
263
264
265
266
270
271

272
273
274

5.7

5.6
1,200,000,000

72,563,247,435
(72,563,247 ,435\

1,200,000,000
1 ,71 0, 190,007
(51 0,1 90,007)

't,200,000,000 .
-!

72.563,247,435 ll
(72,s63,247 ,435) l.ll_ 

tx

_l
1,200,000,000 ;
1,710,190,007 

=(510,1 90,007)

TOTAL ASSETS 3,s81,915,306 6,54\47 ,720



MINH HAI EXPORT FROZEN SEAFOOD PROCESSING JOINT. STOCK COMPANY
No. 09 Cao Thang Street, Ly Van Lam Ward,.Ca Mau Province, Vietnam

INTERIM FINANCIAL POSITION STATEMENT
As at 30 June 2026

L
I
L
L
L
(.

COde Notes
oal

I l1.Al

N
300

Currency Unit: VND

30t0612026 01101t2026

516,077,178,501 510,456,366,232

RESOURCES
LIABILITIES
Current Iiabilities

Short{erm trade payables
Short{erm advances from customers
Dividends and profits payable
Taxes and amounts payable to the State budget
Payable to employees
Short-term accrued expenses
Short{erm internal payables
Construction contract payables based on scheduled
progress

Short{erm unearned revenue
Other short{erm payables
Short{erm borrowings and finance lease liabilities
Shortterm provisions
Bonus and welfare funds
Price stabilisation fund
Government bond repurchase transactions

Long-term liabilities
Long{erm trade payables
Longterm advances from customers
Long{erm taxes and amounts payable to the State
budget

' Long{erm accrued expenses
Longlerm internal payables for working capital
Long{erm internal payables
Long-term unearned revenue
Other long{erm payables
Long{erm borrowings and finance lease liabilities
Convertible bonds
Preference shares
Deferred tax liabilities
Long{erm provisions
Science and technology development fund

3't 0
31 1 5.8
312 5.9
313 5.10
314 5.1 1

Jtc
J to c. tz

Jto

3'1 I
320 5.13
321 5.14
5ZZ

323 5.15
324
325
330
331
'l'1,

JJJ

334

JJO

338

340

344

516,077,178,50',1
28,407,250,142

488,660,657
1,431,358,364

243,058,266

246,922,679,499

20,718,436,629
217 ,404,555,041

461 ,'179,903

510,456,366,232 :iAl
33,865,283,172 l,

428 ,444 ,654 
"z;

244,844,255
2,517,046,469

237,622,679,499

16,101,302,629
217,784227,287

461 ,179,903

\
,1a
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MINH HAI EXPORT FROZEN SEAFOOD PROCESSING JOINT - STOCK COMPANY
No. 09 Cao Thang Street, Ly Van Lam Ward, Ca lvlau Province, Vietnam

INTERIM FINANCIAL POSITION STATEMENT
As at 30 June 2026 ,

,\
:)

-\
/.

\
\
ilEl{

iHAII

'..t/
v

t
L
L
L
L
L
L
L
L
L
L
L
L
L
L
L
L
L
L
L
L
L
l_
(.-

(.-

L
!

COde Notes

Currency Unit: VND

30/06/2026 01t0112026

(512,495,263,19s) (503,910,948,512)OWNER'S EQUITY

Owners'equity
Owners' contributed capital

Ordinary shares with voting rights
Preference shares

Share premium
Convertible bond options
Other contributed capital
Treasury shares
Asset revaluation reserve
Foreign exchange differences reserve
lnvestment and development fund
Other funds belonging to owners' equity
Retained earnings

Retained earnings accumulated to the end of the
prior period
Retained earnings for the current period

410
411

41 1a

41 1b

412
413
414
415
416
417
418
419
420

420a

420b

5 16 (512,49s,263,195)
153,227,230,000
153,227,230,000

97,954,499,200

1,502,542,138
(2,715,320,000)

6,912,103,414

(769,376,317 ,947)
(760,792,003,264)

(8,584,314,683)

(503,910,948,512)
153,227,230,000
153,227,230,000

97,954,499,200

1,502,542,138
(2,715,320,000\

6,912,103,414

(760,792,003,264)
(571 ,299,209,241)

(189,492,794,023)

TOTAL RESOURCES

a\h^-
PHAM VAN LIEM

Chief Accountant

NGUYEN TAN DUONG

Deputy Director
Ca Mau, 1 1 August 2026

iggqe-\
'/o/
>t '

\n

Preparer
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MINH HAI EXPORT FROZEN SEAFOOD PROCESSING JOINT - STOCK COMPANY
No. 09 Cao Thang Street, Ly Van Lam Ward, Ca Mau Province, Vietnam

INTERIM INCOME STATEMENT
For the period from 01 January 2026 to 30 June 2026

j

Code Notes Current period

Cu rrency Unit: VND

Prior period ,\tt
o
v

\
io

).-t*

I

ITEM

Revenue from sales of goods and rendering of services
Revenue deductions
Net revenue from sales of goods and services rendered
Cost of sales
Gross profit from sales of goods and services
rend ered
Gain/ loss from disposal of investment property
Financial income
Financial expenses

ln which: lnterest expenses
Selling expenses
General and administrative expenses
Operating profit
Other income
Other expenses
Other profit
Profit before tax
Current corporate income tax expense

01

02
'10 6.1
11 6.2
20

21

22 6.3
23 64
24
25 6.5
zo b.b
30
Jt o /
32 6.8
40
50

815,377,905

815,377,905
318,948,939
496,428,966

381,'119,593
9,300,000,000
9,300,000,000

20,545,000
141 ,172,351

(8,584,168,792)

145 891

(145,891)
(8,584,314,683)

22,797,708,755

22,797,708,755
20 ,245 ,020 ,31 4

2,552,688,441

235,905
14,307,286,924
1 1 ,141 ,375,632

238,972,420
2,16't,435,516

(14,'.t54,770,5141

1 ,776,653,1 00
77 ,437 ,500

1,699,2't5,600
(12,455,554,914)

qgtuIleglglpglg!9 1!!!!Le_!q_erp9!9q
Net profit after tax 60
Basic earnings per share
Diluted earnings per share 71

6.9

PHAM VAN LIEM
Chief Accountant

NGUYEN TAN DUONG
Deputy Director
Ca Mau, 11 August 2026

(8,584,314,683) (12,4s5,5s4,914)

//sr/q /

\r

10

w
828

PHAIVI VAN LIEM



INTERIM CASH FLOW STATEMENT (lndirect method)
For the Deriod from 0'l Januarv 2026 to 30 June 2026

Currency Unit: VND

Code Notes current period Prior period

MINH HAI EXPORT FROZEN SEAFOOD PROGESSING JOINT. STOCK COMPANY

No. 09 Cao Thang Street, Ly Van Lam Ward, Ca Mau Province, Vietnam

. ITEM

CASH FLOW FROM OPERATING ACTIVITIES

Net profit before tax

Adjustments for:
Depreciation and amortisation

Provisions

Foreign exchange (gains)/losses arising from revaluation of
monetary accounts

(Gains)/losses from investing and financing activities

lnterest expense

Other adjustments

Operating profit before changes in working capital
(lncrease)/decrease in receivables

(lncrease)/decrease in inventories

(lncrease)/decrease in payables (excluding accrued interest
and corporate income tax payable)

(lncrease)/decrease in prepaid expenses

(lncrease)/decrease in trading securities

lnterest paid

Corporate incoine tax paid

Other cash inflow from operating activities

Other cash outflow from operating activities

Net cash flows from operating activities
CASH FLOW FROM INVESTING AGTIVITIES

Payments for acquisition and construction of fixed assets and
other long{erm assets
Proceeds from disposal of fixed assets and other longterm
Payments for loans granted, purchases of debt instruments

Proceeds from loans, sale of debt instruments

Payments for investments in other entities

Proceeds from investment in other entities

lnterest and dividends received

Net cash flows from investing activities

(8,584,314,683) (12,4s5,554,914)01
I
I

02

03

04

05

06

07

08

09
'10

11

12

IJ

14

15

16

17

20

21

24

to
27

30

(380,892,669)

9,300,000,000

334,792,648

2,937,731,192

(3,299,515,485)

(26,991,645)

7,660,823

3,167,224,253

(1,776,500,000)

12,385,991 ,607

1,328,82',t,769

457,204,258
'1,063,639,975

(2,688,213,873)

1 30,483,1 15

291 ,935,244

(226,000,000)

(226,000,000)

)rn
i(=(
r\i
\

j

11



INTERIM CASH FLOW STATEMENT (lndirect method)
For the period from 01 January 2026 to 30,i'une 2026

ITEM

CASH FLOW FROM FINANCING ACTIVITIES

Proceeds from issuance of shares, capital contributions from
owners

Payments for return of capital to owners, repurchases of
issued shares

Proceeds from borrowings

Repayments of borrowings

Payment of flnance lease liabilities

Dividends paid

Net cash flows from financing activities
NET INCREASE/DECREASE IN CASH

CASH AND CASH EQUIVALENTS AT BEGINNING OF
PERIOD

lmpact of exchange rate fluctuation

CASH AND CASH EQUIVALENTS AT THE END OF PERIOD 70

Cu rrency Unit: VND

Code Notes current period Prior period

MINH HAI EXPORT FROZEN SEAFOOD PROCESSING JOINT - STOCK COMPANY

No. 09 Cao Thang Street, Ly Van Lam Ward, Ca Mau Province, Vietnam

JI

(26,991,645)

358,323,641

220,423

65,935,244

1,156,716,370

28,230,183

)
iic

l{

\r(

,n

4
/l
t0
fll(l'

,.I
\//A

34

36

40

50

60

61

1,260,881,797

NGUYEN TAN DUONG

Deputy Director
Ca Mau, 1 1 August 2026

1/+
7a/
i/ r

\Tl
, *\

PTIAM VAN LIEM PHANTVAN LIEM

12

Preparer ChiefAccountant



: M,NH HAr EXpoRT FRozEN sEAFooD pRocESSTNG JorNT - srocK coMpANy
No. 09 Cao Thang Street, Ly Van Lam Ward, Ca Mau Province, Vietnam\'- 
NOTES TO THE INTERIM FINANCIAL STATEMENTt- For the period from 01 January 2026 to 3oJune 2026

These notes are an integral part of and should be read in conjunction with the accompanying interim financial- statements.

1. CORPORATEINFORMATION

'- 1.1 Form of capital ownership

The Company is Minh Hai Export Frozen Seafood Processing Joint - Stock Company established in Vietnam in
- accordance with the Certificate No.2000104034, first registration dated on 12 August 1998 and the'14th .^;
- amendment dated on 27 August 2025 issued by the Department of Finance of Ca Mau Province. 

6_
rrLi

The charter capital of the Company as at 3OiO6/2026 and 01tO1t2O26 is VND 153,227,230,000, equivalent to t'r''l,

- w ilh 15,322,723 shares with par value of VND 10,000/share. ill
;ii

_ 1.2 Scope of operating activities E
'- Scope of operating activities of the Company: processing seafood.

J1
1.3 Line of business

0ru

- Business lines of the Company according to the Certificate of Business Registration: iifN

Sitl

Processing and preserving aquatic products and aquatic products (main activity); ii\l
- Details: Processing and trading seafood for expo( and domestic use. lmporting raw materials, materials, -.-
- accessories and supplies to produce export goods. lmporting machinery and equipment for business and i!

servlng production and export.

Road freight;
Details: transporting goods by trucks.

- Real estate business, land use rights owned, used or rented.
Details: Office and factory for rent.

- The main activities of the Company during the period are as follows: Processing, trading export seafood, impo(.

- 1.4 Business cycle

Business cycle of the Company is not exceeding 12 months.

- 1.5 Reclaim comparative information in interim financial statements

The corresponding flgures for the prior period are substantially comparable with those of the current period,
- except for certain line items that have been reclassified in accordance with Circular No. 99/2025/TT-BTC dated
. 27 October 2025 ("Circular 99"). The comparative figures have been restated by the Company in accordance

- with the new classification prescribed under Circular 99 to ensure consistency.

..- 1.6 Number of employees

' As at 30 June 2026, the Company's total number of employees was 3 persons (as at 31 December 2025: 3

- persons).

2. FISCAL YEAR, CURRENCY UNIT IN FINANCIAL STATEMENTS

2.1 Fiscal year

13



. MINH HAI EXPORT FROZEN SEAFOOD PROCESSING JOINT - STOCK COMPANY
No. 09 Cao Thang Street, Ly Van Lam Ward, Ca Mau Province, Vietnam- NOTES TO THE INTERIM FINANCIAL STATEMENT
For the period from 0'1 January 2026 to 30.June 2026

| ,., Currency unit in Financial Statements

- The Company maintains its accounting records in Vietnamese dong (VND) due to the collect and spending

_ made primarily by currency VND.

3.1 Accounting Standards and regulations application

: The Company applies vietnamese Accounting Standards and the Vietnamese Enterprise Accounting Regime {
issued under Circular No. 99/2025/TT-BTC dated 27 Oclobet 2O2S ("Circular 99") and the accounting guidance ;H,,.l.' 
circulars issued by the Ministry of Finance in the preparation and presentation of the interim financial rir

- statements

- 3.2 Statement of compliance with accounting standards and the accounting regime

- The Board of Directors confirms compliance with the requirements of the Vietnamese Accounting Standards
.. and the Vietnamese Enterprise Accounting Regime issued under Circular 99, as well as the guiding circulars of r=

the Ministry of Finance on the implementation of accounting standards, in preparing and presenting the lnterim {
- financial statements.

4. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

- 4.1 Basis of preparation the financial statements

The lnterim financial statements financial statements are prepared on the accrual basis (except for information
relating to cash flows).

4.2 Cash and cash equivalents

- Cash comprises cash on hand, demand deposits at banks and cash in transit. Cash equivalents are short-term
investments with a recovery term of not more than 3 months from the date of investment (from the date of
purchase to the maturity date), that are readily convertible into a known amount of cash and are not subject to'.' significant risk of change in value at the reporting date. Cash and cash equivalents whose use is restricted are

_ not presented under this item but are presented under "Other current assets" or "Other long-term assets",

- 
O"pending on the duration of the restriction

_ 4.3 Receivables

- Receivables are presented at their carrying amount less provision for doubtful debts.

- The classiflcation of receivables into trade receivables. internal receivables, and other receivables is made in

- accordance with the following principles:

Trade receivables reflect receivables of a commercial nature arising from purchase-sale transactions
between the Company and buyers that are independent of the Company.
Other receivables reflect receivables that are not of a commercial nature and are not related to purchase-

ale transactions.

.- 
Receivables are tracked in detail by debtor, term, and original currency.

. A provision for doubtful debts is made for each doubtful receivable based on the overdue age of the debt after.- 
offsetting against any payable to the same counterparty (if any),. or based on the estimated loss expected to

- arise, specifically as follows:

,.I N
,iH
IHO

,1P,

)|lE

UA'I

.B

i\r

14



MINH HAI EXPORT FROZEN SEAFOOD PROCESSING JOINT. STOCK COMPANY
No. 09 Cao Thang Street, Ly Van Lam Ward, Qa Mau Province, Vietnam

NOTES TO THE INTERIM FINANCIAL STATEMENT
For the period from 01 January 2026 to 30 June 2026

For overdue receivables:

- 30% of the value for receivables overdue from 6 months to under 1 year.

- 50% of the value for receivables overdue from 1 year to under 2 years.

- 70% of the value for receivables overdue from 2 years to under 3 years.

- 100% of the value for receivables overdue 3 years or more.

For receivables not yet overdue but unlikely to be collectible: the provision is made based on the estimated loss

expected to arise.

lncreases or decreases in the provision for doubtful debis required to be made at the end of the fiscal year are

recognised in general and administrative expenses.

Tangible fixed assets

Tangible fixed assets are stated at cost less accumulated depreciation.

The cost of a tangible fixed asset comprises all costs the Company incurs to bring the fixed asset to the point

of being ready for its intended use. Costs relating to tangible fixed assets incurred subsequent to initial

recognition are recognised as production and business expenses in the period, unless such costs are directly

attributable to a specific tangible fixed asset and increase the future economic beneflts expected to be obtained

from that asset,

When a tangible fixed asset is sold or disposed of, its cost and accumulated depreciation are derecognised,

and any gain or loss arising from the disposal is recognised in income or expense for the period. Tangible fixed

assets are depreciated using the straight.line method based on their estimated useful lives.

The estimated useful lives used for depreciating tangible fixed asseis are as follows:

4.5 Intangible fixed assets

lntangible fixed assets are stated at cost less accumulated amortisation.

The cost of an intangible fixed asset comprises all costs the Company incurs to bring the fixed asset to the
point of being ready for its intended use. Costs relating to an intangible fixed asset incurred after initial

recognition are recognised as an expense of production and business in the period, unless such costs are

attributable to a specific intangible fixed asset and increase the future economic benefits from that asset.

When an intangible fixed asset is sold or disposed of, its cost and accumulated amortisation are derecognised,

and any gain or loss arising from the disposal is recognised in income or expense for the period.

The Company's intangible fixed assets comprise:

Land use rights

Land use rights comprise all actual costs incurred by the Company directly relating to the land used, including:

amounts paid to obtain the land use right, compensation, site clearance, and levelling costs, registration fees,

and other directly attributable costs.

The Company's land use rights are amortised as followsr amortised on a straight-line basis over the term of

land use (land use rights with an indefinite term are not amortised).

Trademark

Trademark are all actual costs directly related to the purchase of goods label.

h
rrir\
;iHA'U

'rl,/

9

15

$
\M]

./a
-|.,

4.4



MINH HAI EXPORT FROZEN SEAFOOD PROCESSING JOINT - STOCK COIVIPANY
No. 09 Cao Thang Street, Ly Van Lam Ward, Ca Mau Province, Vietnam

NOTES TO THE INTERIM FINANCIAL STATEMENT
For the period from 01 January 2026 to 3oJune 2026

a

4.6 Payables and accrued expenses

Payables and accrued expenses are recognised for amounts payable in the future in respect of goods and
services already received. Accrued expenses are recognised on the basis of reasonable estimates of the
amounts payable.

The classification of payables into trade payables, accrued expenses, and other payables is made in
accordance with the following principlesl

- Trade payables reflect payables of a commercial nature arising from transactions to purchase goods,

services, or assets, where the seller is an entity independent from the Company.
- Accrued expenses represent amounts payable for goods and services received from suppliers or provided to

customers during the period but not yet paid due to the absence of invoices or sufficient accounting records
and supporting documents, as well as amounts payable to employees in respect of annual leave entitlements
and other production and business expenses required to be accrued.

- Other payables reflect payables that are not of a commercial nature and are not related to transactions to
purchase. sell. or supply goods or services.

Payables and accrued expenses are classified as short-term and long{erm in the statement of flnancial
position based on their remaining term at the end of the financial period.

Owners'equity

Owners' contributed capital is recorded at the actual amounts contributed by the shareholders.

Share premium

Share premium recognised comprises:

- The difference beh,veen the issue price and the par value of shares upon initial issuance or additional issuance
- The difference between the actual capital contribution received and the charter capital as stipulated in the

Charter.

Costs directly attributable to a successful share issuance are deducted from share premium. Costs of an
unsuccessful share issuance are recognised in financial expenses in the period.

Distribution of profit

Net proflt after tax is distributed to the shareholders after appropriations to funds in accordance with the
Company's Cha(er and applicable laws, and after approval by the General lvleeting of Shareholders.

The distribution of profit to owners/shareholders/members takes into account non-monetary items within
retained earnings that may affect cash flow and the ability to pay dividends, such as gains from the revaluation
of assets contributed as capital, gains from the revaluation of mone'tary items, financial instruments, and other
non-monetary items.

Dividends are recognised as a liability when the Company has no right to avoid the obligation to pay dividends
to shareholders under securities law, the Law on Enterprises and the Company's Charter.

Preference dividends are treated according to the classification of the preference shares: where preference

shares are classified as a liability, the corresponding dividend is not recognised as a deduction from retained

earnings. Where classified as equity, preference dividends are treated in the same manner as ordinary share
dividends. When the obligation to pay is recognised, dividends payable in cash are recorded under "Dividends
and profits payable" and presented as a liability in the interim statement of financial position.
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MINH HAI EXPORT FROZEN SEAFOOD PROCESSING JOINT - STOCK COMPANY
No. 09 Cao Thang Street, Ly Van Lam Ward, Ca Mau Province, Vietnam

NOTES TO THE INTERIM FINANCIAL STATEMENT
For the period from 01 January 2026 to 30 June 2026

Revenue and income recognition

Revenue from sales of goods and finished products

Revenue from sales of goods and finished products is recognised when the Company has satisfied its

performance obligation under the contract by transferring control of the goods or finished products to the

customer, and when all of the following conditions are simultaneously satisfied:

- The Company has transferred to the buyer the significant risks and rewards of ownership of the product or
goods.

- The Company retains neither continuing managerial involvement to the degree usually associated with

ownership, nor effective control over the goods.

- Revenue can be measured with reasonable certainty.
- The Company has obtained orwill obtain economic benefits from the sale transaction.
- The costs relating to the sale transaction can be identified.

Revenue from rendering of servlces

Revenue from rendering of services is recognised when the Company has satisfied its performance obligation

under the contract, and when all of the following conditions are simultaneously satisfied:

- Revenue can be measured with reasonable certainty. Where the contract stipulates that the buyer has the

right to return the service purchased under specific conditions, revenue is recognised only when those
specific conditions no longer exist and the buyer no longer has the right to return the service provided.

- lt is probable that the economic benefits from the service transaction will flow to the Company.
- The stage of completion of the transaction at the end of the financial period can be measured.
- The costs incurred for the transaction, and the costs to complete the service transaction, can be measured.

Where a service is performed over multiple periods, revenue recognised in a period is based on the results of
. the portion of work completed at the end of the flnancial period.

lnterest

lnterest income is recognised on an accrual basis, determined based on the balances of deposit accounts and

the actual interest rates applicable in each period.

4.10 Borrowing costs

Borrowing costs comprise interest on borrowings and other costs directly incurred in connection with borrowings.

Borrowing costs are recognised as an expense in the period.

4.11 Expenses

Expenses are amounts that decrease economic benefits, recognised at the time the transaction arises or when

it is reasonably certain to arise in the future, regardless of whether cash has actually been paid. Expenses are
recognised even before the payment due date where it is reasonably certain that they will arise, in order to
ensure the principles of prudence and capital maintenance.

When the Company recognises an item of revenue, it must recognlse a corresponding expense related to
generating that revenue. The corresponding expense comprises the expense of the period in which the

revenue is generated, together with expenses of prior periods or accrued expenses that relate to the revenue

of that period. Where the matching principle conflicts with the prudence principle, expenses are recognised

based on the subStance of the transaction and the Vietnamese Accounting Standards, so as to ensure a true

and fair presentation of the transaction.
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MINH HAI EXPORT FROZEN SEAFOOD PROCESSING JOINT - STOCK COMPANY
No. 09 Cao Thang Street, Ly Van Lam Ward,.Ca Mau Province, Vietnam

NOTES TO THE INTERIM FINANCIAL STATEMENT

4.12 Corporate income tax

The Company's accounting policy for corporate income tax is implemented in accordance with the Law on
Corporate lncome Tax No. 67/2025lQH15 dated 14 June 2025, Decree No. 320/2025/ND-CP dated '15

November 2025 of the Government detailing certain articles of the Law on Corporate lncome Tax, guiding

documents of the Ministry of Finance, and other relevant legal regulations. Corporate income tax expense
comprises current tax expense and deferred tax expense.

Current corporate income tax

Current corporate income tax expense is the amount of corporate income tax payable, calculated on taxable
income for the year and the current corporate income tax rate. Taxable income differs from accounting profit
due to adjustments for temporary differences between tax and accounting, non-deductible expenses, non-
taxable income, and losses carried forward.

Tax settlement of the Company will be assessed by the Tax Department. Due to the application of laws and
regulations on taxes for different incurred transactions which can be explained in many different ways, tax
payable presented in the financial statements can be immediately changed according to the decision of the tax
authorities.

4.13 Segment reporting

A business segment is a distinguishable component of an enterprise engaged in the production or supply of an
individual product or service, or a group of related products or services, that is subject to risks and returns
dlfferent from those of other business segments.

A geographical segment is a distinguishable component of an enterprise engaged in the production or supply
of products or services within a particular economic environment that is subject to risks and returns different
from those of components operating in other economic environments.

The nature of risks and returns is the primary basis for determining whether the Company's primary segment
reporting format is business segments or geographical segments. lf risk and rate of return are predominantly
affected by differences in products and services, the primary reporting format is by business segment and the
secondary format is by geographical segment. Conversely, if risk and rate of return are predominantly affected
by differences in geographical area, the primary reporting format is by geographical segment and the
secondary format is by business segment. The Company'S organisational and management structure and its
internal financial reporting system form the principal basis for determining the primary or secondary segment
reporting format.

A segment is reportable when a majority of its revenue is derived from sales and services provided to external
customers, and it satisfles at least one of the following thresholds: its revenue represents 10% or more of the
total revenue of all segments; its result represents 10% or more of the combined result of all segments in profit,

or of the combined result of all segments in loss, whichever is greater in absolute amount; or its total assets
represent 10% or more of the total assets of all segments.

Segment information is prepared and presented consistent with the accounting policies applied in preparing
and presenting the Company's interim financial statements
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MINH HAI EXPORT FROZEN SEAFOOD PROCESSING JOINT - STOCK COMPANY
No. 09 Cao Thang Street, Ly Van Lam Ward, $a Mau Province, Vietnam

NOTES TO THE INTERIM FINANCIAL STATEMENT
For the period from 01 January 2026 to 3oJune 2026

4.14 Related parties

Parties are considered related if one party has the ability to control, or exercise significant influence over, the
other party in making decisions on financial and operating policies. Parties are also considered related if they
are subject to common control.

The Company's related parties comprise:

- The parent company, subsidiaries, joint ventures, and associates.

- lndividuals holding, directly or indirectly, voting rights that give them significant influence over the Company
(including members of the Board of Directors and close family members of such individuals).

- Key management personnel who have the authority and responsibility for planning, managing, and controlling
the Company's activities (includlng Management Board and close family members of such individuals).

- Enterprises controlled by, or subject to significant influence from, individuals within the groups referred to
above.

Close members of the family of an individual are those who may be expected to influence, or be influenced by,

that individual in their dealings with the Company, comprising: spouse, natural children, adopted children,
stepchildren, and dependants of that individual or their spouse.

Based on the substance of the economic relationship and with reference to international practice, the Company
also regards parties jointly controlling a Business Cooperation Contraci (BCC) with the Company as related
parties.

A related party transaction is a transfer of resources or obligations behryeen related parties, regardless of
whether a price is charged.

ln consadering related party relationships, substance is given greater weight than legal form.

The following companies/entities are considered related parties:

Name of entity Relationship
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Safe and Fresh Seafood Joint Stock Company

Kien Giang Seafood Joint Stock Company

Members of Board of lvlanagement, Supervisor
and Board of Directors

Together with key management
members
Together with key management
members
Key management members
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IVIINH HAI EXPORT FROZEN SEAFOOD PROCESSING JOINT - STOCK COMPANY

No. 09 Cao Thang Street, Ly Van Lam Ward, Ca Mau Province, Vietnam

NOTES TO THE INTERIM FINANCIAL STATEMENT
from 0'1 January 2026 to 30 June 2026

ADDITIONAL INFORMATION FOR ITEMS PRESENTED IN THE INTERIM STATEMENT OF FINANCIAL

POSITION

Cash and cash equivalents

5.

5.1

Cash on hand - VND
Demand deposits at banks
- Agribank
- Vietcombank
- Other banks

Cash at banks
- USD
- EUR
. KRW
Demand deposits at banks
- USD

Short-term trade receivables

30/06/2026
VND

253,819,008
78,733,411
51 ,825,053
24,419,979

2,488,379

01t0112026
VND

262,564,585
95,759,056
68,556,123
24,714,582

2,488,351

Ao\
ttt
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,/,
D.\.,

332,552,419 358,323,641

Detail of balance of cash in foreign currency as at 30 June 2026 is as follows:

Original currency Equivalent to
VND

2,006.26
6,575.92

87,000.00

904.03

52,756,613
198,'1 83,532

1,479,870

23,769,756

276,'.t89,771

01101t2026

5.2

30t0612026
Carrying amount

VND

Receivables from other customers
- 1,343,761 ,078
- 338,370,223

(51,758,528)(51,758,528) 76,085,317

1,401,369,60s (s1,758,528) 1,758,2',t6,6'.t8 (51,758,528)

Short-term advances to suppliers

Provision Carryingamount
VND VND

Provision
VND

Golden Seafood Co., Limited
Nam Phuong Food lmport-
Export Co., Ltd.
Other customers

1 ,343,761,078-

57 ,608,527

Advances to other suppliers
Mr. Chau Minh Khai

Dong Thap - Tourism and Trade Promotion Center

Other suppliers

30/06/2026
VND

831,909,723
173,830,470
273,112,774

't,278,852,967 1,308,552,967

0't t01t2026
VND

831,909,723
173,830,470
302,812,77 4
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MINH HAI EXPORT FROZEN SEAFOOD PROCESSING JOINT. STOCK COMPANY

No. 09 Cao Thang Street, Ly Van Lam Ward, Ca Mau Province, Vietnam

NOTES TO THE INTERIM FINANCIAL STATEMENT
2026 to 30 June 2026

5.6 lncrease/ (decrease) of tangible fixed assets

Cost
As at 01/01/2026
As at 30/06/2026

Accum ulated depreciation
As at 01/01/2026
As at 30/06/2026

Net book value
As at 01/01/2026
As at 30/06/2026

Building and
structures

VND

23,908,488,410 48J36201,373
23,908,488,410 48,136,201,373

Machinery and Office equipment
equipment

VND VND

5'18,557,652
518,557,652

Total

VND

72,563,247,435

l],561]4?_,435

518,557,652 72.563.247,435

)
l+
bl
7/

23,908,488,410 48,1 36,201 ,373
48,136,201 ,37323,908,488,410 518,557,652 72,563,247,435

As a|0110112026
As at 30/06/2026

23,-9_08,!!!l1q
23,908,488,410

Cost of fixed tangible assets which are futly depreciated but stlll in use:

48, 136,201 518,557,652 72,563,247,435

4 8. '1 36,2 01 373 518,557,652 72,563,247 ,435

Net book value of tangible fixed assets which are mortgaged at banks to guarantee borrowings:

As at 01/01/2026
As at 30/06/2026

I
u.'?

1<
lq'i>

\,

5.7 lncrease/ (decrease) of intangible fixed assets

Cost
As at 01/01/2026
As at 30/06/2026

Accumulated depreciation
As a|0110112026
As at 30/06/2026

Net book value
As at 0'1/01/2026
As at 30/06/2026

As at 01/01/2026
As at 30/06/2026

As a|0110112026
As at 30/06/2026

Cost of fixed intangible assets which are fully accumulated but still in use:

1,603,074,205 ..'.t07,115,802 141q,l9SpS1

4A3,07 4,205 107,115,802 510,'190,007

4q ,04,209 10J,115,802 __ 510,190,0_07

1,200,000,000
- 1,200,000,000

403,074,205 107 ,115,802 510,190,007

403.074.205 ',107,115,802 510,190,007

Land use rights

VND

1 ,603 ,07 4 ,205

1,200,000,000
1,200,000,000

Trademark Total

VND VND

107,115,802 1,710,190,007

Net book value of intangible fixed assets which are mortgaged at banks to guarantee borrowings:

1?!!,0!!Q99
- 1,200,000,000

1,200,000,000
1,2oO,0ob,0oo
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I\4INH HAI EXPORT FROZEN SEAFOOD PROCESSING JOINT - STOCK COMPANY
No. 09 Cao Thang Street, Ly Van Lam Ward, Ca Mau Province, Vietnam

NOTES TO THE INTERIM FINANCIAL STATEMENT
For the period from 01 January 2026 to 30 June 2026
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5.8 Short-term trade payables

Payables to related pafties
Safe and Fresh Seafood Joint Stock Company
Payables to other suppliers
Sai Gon Refrigeration Co., Ltd.

Seastar S.F.lnc
Other suppliers

5.9 Short-term advance from customers

Advance from other customers
Camimex Joint Stock Company
Mr. Tran Cong Thanh
Mitsubishi Corporation
Other customers

5.10 Dividends and profits payable

Dividends payable to other shareholders
Other shareholders

01to't t2026
VND

24,672,402,654

7,546,167,558
1,351,305,526

295,407,434

28,407,250,142 33,865,283,172

30/06/2026
VND

19,228,455,583

7,546,167,558
1 ,351,305,526

281,321,475

3010612026
VND

171 ,543,298
94,154,000

142,843,896
80,1 19,463

488,660,657 428,444,654

01101t2026
VND

171 ,543,298
94,'154,000

142,843,896
19,903,460

30t0612026
VND

0't t01t2026
VND

1,431 ,358,364 1 ,431,358,364

1,431,358,364 1,431,358,364
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2026 to 30 June 2026

5,12 Short-term accrued expenses

\-

MINH HAI EXPORT FROZEN SEAFOOD PROCESSING JOINT - STOCK COMPANY

No. 09 Cao Thang Street, Ly Van Lam Ward, Ca Mau Province, Vietnam

NOTES TO THE INTERIM FINANCIAL STATEMENT

3010612026
VND

01t0112026
VND

Payables to other organisations and individuals
lnterest expense payables

5.13 Other short-term payables

Payables to related parties
Mr. Nguyen Tan Duong - borrowed money

Kien Giang Seafood Joint Stock Company - borrowed money

Payables to other organisations and individuals
Others - Other payables

5.'14 Short-term borrowings and finance lease liabilities

30/06/2026
Value Amount within

VND

repayment
capacity

VND

Short-term loan - other organizations
and individuals
Agribank
VDB BanK

BIDV Bank
Transferred from long{erm
loans and liabilities

?46,922,679,499 237,622,679,499

246.922.679,499 237,622,679,499

3010612026
VND

01t01t2026
VND

, !,;

)Nc
.+it
M'I

vr[
iNl
1N

19.663,141,922 14,823,141,922
600,000,000 600,000,000

455,294,707 678, 1 60,707

20.718.436,629 16,101,302,529

01t0112026
Value Amount within

::
.104

$lG l
,,licHi

I]XUA

i&E

repayment
capacity

VNDVND

109,166,306,466
23,555,226,116
78,871,364,389

6,19'1,330,316

109,058,738,466
23,555,226,116
78,599,260,143

6,191 ,330,316

Loans with terms from 3 months to 12 months at banks to supplement business capital with interest rates

according to each debt note. These overdue loans are secured by intangible fixed assets held by the

Company as at 30 June 2026.

Detail movements for short{erm loans during the period as followed:

O1lO1t2O26 Borrofuings
during the

period

VND VND

217 ,784,227 ,287 (379,672,246\ 217,404,555,041

- (379,672,246',t 2',17,404'555,041

Exchange rate
differences

VND

30/06/2026

VND

Bank loan

217 ,784,227 ,287

25



2026 to 30 June 2026

Overdue borrowings and finance lease liabilities:

I\IINH HAI EXPORT FROZEN SEAFOOD PROCESSING JOINT - STOCK COMPANY

No. 09 Cao Thang Street, Ly Van Lam Ward, Ca Mau Province, Vietnam

NOTES TO THE INTERIM FINANCIAL STATEMENT

Agribank
VND

Closing balance
Loans payable to other organisations and

VDB Bank
VND

1 15,250,068,782 23,555,226,1 16

92,604,613,341 54,978,586,378

BIDV Bank
VND

Total
VND

individuals
Principal
lnterest

Total

individuals
Principal
lnterest

Total

5.'15 Bonus and welfare funds

Welfare fund

78,599,260j43 217,404,555,041

90,039,479,780 237,622,679,499

Opening balance
Loans payable to other organisations and

'0r

iY
. .ilLJ

;[H
iN,
AHr

Hd

ip.(

\-

115,25A,068,7 82

96,604,613,34'1

23 ,555 ,226 ,1 16

56,778,586,378

78,599,260,143 217,404,555,041
93,539,479,780 246,922,679,499

21'.1,854,682,123 80,333,81 2,494 't72.138.739,923 464,327,234,540

01t0,U2026 Fund
aPProPriation

during the
Period

VND VND

461 ,179,903

Used in period 30t0612026

461 ,179,903 - 461,179,903

VND VND

461 ,179,903

\
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MINH HAI EXPORT FROZEN SEAFOOD PROCESSING JOINT - STOCK COMPANY

No. 09 Cao Thang Street, Ly Van Lam Ward' Ca Mau Province' Vietnam

NOTES TO THE INTERIM FINANCIAL STATEMENT
For the from 01 2026 to 30 June 2026

5.16.3 Shares

Registered number of issued shares

Number of shares sold to the Public
- Common shares
- Preferred shares

Number of repurchased shares

- Common shares
- Preferred shares

Number of shares in circulation

- Common shares
- Preferred shares

Ordinary share's face value is VND 10,000/share'

5.17 Off-statement ofthe lnterim Financial Position Statement

5.17.1 Pledged and mortgaged assets

__ 1s.322.723 
--14wf,2x

279,562 279,562

27s,56; .- 27s,562

30/06/2026

15,322,723

15,322,723

15,043,161

01t0112026

15,322,723

15,322,723

1 5,043,161

Carrying amount -
Clos'"lS balance Opening balance

15.043,161 15,043,161

Pledge and Pledgee and

mortgage period mortgagee

12 months

12 months

VND

a

Tangible fixed assets (refer

to Note 5.6)
lntangible fixed assets (refer

to Note 5.7)

- U.S Dollar (USD)

- Euro (EUR)
- South Korea (KRW)

1,200,000,000 1,200,000,000

repayment; however, the ComPanY

assets pledged as security for the
had not comPleted
loans had not been

30/06/2026

2,910.29
6,575.92

87,000.00

011o112026

2,924.59
6,575.92

87,000.00

-l2oo,ooo,ooo r,zoo,o0o,ooo

As at 30 June 2026, certain loans were overdue for

repayment of the outstanding loan balances, and the

reieased in accordance with the loan agreements'

5.17.2 Foreign currencies

28
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MINH HAt EXPORT FROZEN SEAFOOD PROCESSING JOINT - STOCK COMPANY

No. 09 Cao Thang Street, Ly Van Lam Ward, Ca Mau Province, Vietnam

NOTES TO THE INTERIM FINANCIAL STATEMENT

\-

For the from 01 January 2026 to 30 June 2026

ADDITIONAL INFORMATION TO ITEMS IN THE INTERIM INCOME STATEMENT

Revenue from sales of goods and services rendered

6.1.1 Revenues total

6.1

.)/

Revenues total
ln which:
Revenue from sale of goods

Revenue from rendering services

Other revenue

Revenue deductions

Net revenue

Cost of goods sold

Cost of services provided

Other costs of sales

Financial income

lnterest on term deposits
lnterest on foreign exchange differences

Financial expenses

lnterest exPenses
Foreign exchange losses

8'15.377.905 22,797,708,755

Current period
VND

815,377,905

815,377,90;

Prior period
VND

22,797,708,755

4,508,644,668
18 ,250 ,27 4 ,687

38,789,400

6.1.2 Revenues from sales and services rendered with the related parties

TransactionsoftradingandsupplyingserviceforrelatedpartiesarepresentedatNotes8.2

6.2 Cost of goods sold

Current period
VND

Prior period
VND

- 4,666,702A84
- 15,578,317,830

318,948,939

318,948,939 20,245,0?031!

Cu rrent period
VND

56,735
381,062,858

38'l.1'19.593 235,905

Prior period
VND

235,905

6.4

Current period
VND

Prior period
VND

9,300,000,000 11,141,375,632
- 3,165,911,292

9,300,000,000'14,307,285'924

29
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MINH HAI EXPORT FROZEN SEAFOOD PROCESSING JOINT - STOCK COIVIPANY
No. 09 Cao Thang Street, Ly Van Lam Ward, Ca Mau province, Vietnam
NOTES TO THE INTERIM FINANCIAL STATEMENT
For the from 01 January 2026 toe30 June 2026

6.5 Selling expenses

Staff cost
Other expenses

General and administration expenses

Staff cost
Other expenses

Other income

Accounts payable reduction handling
Other income

Other expenses

Other expenses

Basic/ diluted earnings per share

lncome after tax
Setting up bonus and welfare fund
Profit allocated to shareholders owning ordinary shares
Weighted average number of ordinary shares
circulating during the period (share)

Basic earnings per share (VND/share)

C YII20,545,000 238,972,420.."H iir
CAN

E
Current period Prior period

VND VND

28 000.000 683.5s5,1fi 4<
113.172.351 t.qtt,aqo,q,tg:)a

1q't,'ttz,lst z,r or,,+es,sr o cop
Ii{uyl

Current period
VND

20,545,000

Prior period
VND.=

A46Y

+o,s+o,zo2iciilolt
192,632,218 xiu.

6.7

Current period
VND

vr
Prior perioo@

VND -'S

1,776,500,000
153,100

6.8

Current period
VND

- 1,776,653,100

Prior period
VND

77 ,437 ,500145,891

145,891 77,437,500

6.9

Current period
VND

(8,584,314,683)

(8,584,314,683)
'15,043,.161

Prior period
VND

(12,4s5,554,914)

(12,455,554,914)
1 5,043, '161

(5711 (828)

30



MINH HAI EXPORT FROZEN SEAFOOD PROCESSING JOINT - STOCK COIVIPANY
No. 09 Cao Thang Street, Ly Van Lam Ward, Ca lVlau Province, Vietnam

NOTES TO THE INTERIM FINANCIAL STATEMENT
2026 to ,30 June 2026

6.10 Production cost according to factors

Cost of raw materials
Staff cost
Depreciation cost
Outside services rendered
Other costs

7.1 Non-cashtransactions

During the perlod, the Company had the following non-cash transactions:

Current period
VND

Prior period
VND

- 909,400,330
28,000,000 10 ,441 ,901 ,97 4

- 7,660,823
95,345,175 5,465,229,965

;ft
r t-U

,oA

.It
'rAt
irlc

1P.

7.

38,372,176 1,099,277,856

161,717 ,351 't7 ,923,470,948

ADDITIONAL INFORMATION TO ITEMS IN THE INTERIM GASH FLOW

Current period
VND

,o
:)N,

i,1l(

1 )(
Prior period ,-

VND Tfl

1,776,500,000 
=

lncrease in profit due to the reduction in borrowings

8. OTHER INFORMATION

- 1,776,500,000

8.1 Transactions and balances with related parties

The related parties with the Company include key management members the individuals involved with key
management members and other related parties.

The key management members include members of the Board of Management, Supervisor, the Board of
Directors. Individuals associated with key management members are close members in the family of key
management members.

The sale and services rendered transactions with key management members and individuals related to key
management members don't occur.

--
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MINH HAI EXPORT FROZEN SEAFOOD PROCESSING JOINT - STOCK COMPANY
No. 09 Cao Thang Street, Ly Van Lam Ward, Ca Mau province, Vietnam
NOTES TO THE INTERIM FINANCIAL STATEMENT

lncome of key management members:

For the from 0'l 2026 to,30 June 2026

Salary and bonus
ln which:
The Board of Management and Board of Directors
l\4r. Nguyen Tan Duong
Mr. Nguyen Phu Dung
Ms. Tran Thi Han
Supervisor
Ms. Le Tu Trinh

Main transactions with the related parties:

Related Company

lVlr. Nguyen Tan Duong
- Collection of temporary advances
- Payments of temporary advances

Balances of receivables, payables with the related parties

Related Company

Mr. Nguyen Tan Duong
- Payables for temporary advances

8.2 Transactions and balances with other related parties

Main transactions with the related parties:

Related Company

Safe and Fresh Seafood Joint Stock Company
- Selling goods/ services
- Buying goods/ services
Kien Giang Seafood Joint Stock Company
- Selling goods/ services
- Buying goods/ services

Balances of receivables, payables with the related parties'

Related Company

Safe and Fresh Seafood Joint Stock Company
- Trade payables

Kien Giang Seafood Joint Stock Company
- Payables for temporary advances

Current period
VND

'12,000,000

12,000,000

12,000,000

Current period
VND

4,850,000,000
'10,000,000

30t06t2026
VND

19,663,141,922

Cu rrent period
VND

327,272,730

30/06/2026
VND

19,228,455,583

600,000,000

\..,u)
Prior period - {

vND I t.y
]E,BIE

t,I 
KHj

16,0?8,752,000 t i r
8,587,000,0002

{hyzl
01t0,112026

VND

14,823,141,922

Prior period
VND

362,589,200

320,589,200
1 15,200,000
I 13,400,000
91,989,200
42,000,000
42,000,000

Prior period
VND

4,568,888,475
5,033,338,1 00

134,396,054
9,28.1,800

o1101t2026
VND

24,672,402,654

600,000,000'-
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8.3

MINH HAI EXPORT FROZEN SEAFOOD PROCESSING JOINT - STOCK COIVIPANY
No. 09 Cao Thang Street, Ly Van Lam Ward, Ca Mau province, Vietnam
NOTES TO THE INTERIM FINANCIAL STATEMENT
For the from 0'1 J 2026 to,30 June 2026

Code Amounts before
adjustment

VND

lnterim Financial Position Statement

Segment reporting

segment information is presented by business segment and geographical area. The primary segment
reporting format is based mainly on geographical areas.

We do not present segment reporting in the interim financial statements because the Board of Management
has assessed and concluded that the Company has no more than one reportable segment, either by business
activity or geographical area, as required by the applicable accounting standards. The Company currenfly
operates predominantly in a single business segment, namely seafood production, and in a single
geographical area, namely Vietnam.

Going concern

As at 30 June 2026, the Company had an accumulated loss of VND 769,376,317,g47 exceeding its equity of
VND 5'12,495,263,195, and, as at that date, the Company's current liabilities exceeded its current assets by
VND 513,695,263,'195. The Company's ability to continue as a going concern is dependent upon its ability to
generate profitable operations in the future as well as to restructure its capital sources. As at the date of
issuance of these interim financial statements, The Board of lvlanagement has prepared profit plans and is
working with credit institutions to restructure its borrowings. Accordingly, the interim financial statements for
the accounting period from 01 January 2026 to 30 June 2026 continue to be prepared on a going concern
basis for the next twelve months.

Comparative figures

The accounting period from 01 January 2026 to 30 June 2026 is the first period in which the Company has
applied the Corporate Accounting Regime in accordance with Circular No. 99, replacing Circular No.
2001201 4fiT-Bf C dated 22 Decembet 2014.

The transition to Circular No. 99 has been implemented using the following methods:

- For changes in accounting policies for which Circular No. 99 provides specific transition guidance, the
Company applies such guidance.
- For changes in accounting policies for which Circular No. 99 does not require retrospective adjustment or
permits simplified retrospective application, the company applies the non-retrospective approach. 

'

The application of the accounting regime under Circular gg resulted in changes to the comparative figures
presented in the interim financial statements as follows:

\
\?
):

/3
v

8.4

8.5

1,431 ,358,364

- 237,622,679,499

255,155,340,492 (239,054,037,863)

(1,776,735,905)

Adjustments Amountsafter
adjustment

VND

't,431 ,358,364

237,622,679,499

16,101,302,629

235,905 (1,776,500,000)

(235,905)

VND

Dividends and profits
payable

Shortlerm accrued

313

3'16
expenses
Other shortterm payables 320

lnterim cash flow statement

(Gains)/losses from 05
investing and financing
activities
lnterest and davidends 27
received

235,905

33
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I\4INH HAI EXPORT FROZEN SEAFOOD PROCESSING JOINT - STOCK COMPANY
No. 09 Cao Thang Street, Ly Van Lam Ward, Ca Mau province, Vietnam

NOTES TO THE INTERIM FINANCIAL STATEMENT

8.6

For the from 01 2026 to,30 June 2026

Post balance sheet events

There were no events occurring after the end of the accountjng period that require adjustments to the
amounts disclosed in the interim flnancial statements.

PHAM VAN LIEM
P repa rer

PHAM VAN LIEM
Chief Accountant

NGUYEN TAN DUONG
Deputy Director
Ca lvlau, 11 August 2026
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