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Subject: Explanation oflosses and net
profit differences in the audited semi_
annual financial statements of2026

Dear:

- Based on Citcular
Minisfit of Finance
market;

SOCIAI,IST REPUBLIC OF VI ETNAM
tadependetrce _ Freedom _ Happiness

Ninh Binh dete Augwt l4rhyear 2026

- State Securities Commission
- Hanoi Stock Exchange

No. 96/2020/TT-BTC dated November j6, 2020, of theguiding the disclosute of information on th" s"c*ities
- Based on the company's aud_ Bqsed on the co;;;;;,"a;trfr';tr:_#i:l{#:ciat reportfor 2026;

Tu Hai Ha Nam Joint Stock Company (Stock code; THM) (,,the Company,,)woutd like to exptain the following regarding the "rJ;;;';: l.fter_tax pront("NPAT') in the business performar
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l. Reviewed business results for the first six months of2026

2. Reasons for the loss:
Due to the nature of its customor. base, which largely consists of foreignorganizations and domestic customers, th" muin p.odu"t, ui" iuru_J*in,", 

"fo,fring.Delivery times- are often adjusted according to th","quir"."ni, of_anyoraer, , *ittproduction taking place in the first six months of the year, but detiveryLO invoicingoccur'ng-at the beginning of the third quarter. Therefore, ,"u"nu.'in tt" firrt ,i"months of the year is significantly lower thar in the rast sl>< montt r, ,"rurtrng in uloss when allocating overhead costs. For example, in the fir$ si;;;;; s of 2025,reyenre was 42.5 billion VND and pre_tax profit was -1.g7 billion \rI.lD (toss); while

Prepared
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Reviewed semi-
annual financial
statem€nts 2026

Dilference Difference
ratio

Revenue 46,086,093 ,946 45,7 10,242,666 -37 5 ,851 ,280 -0.82%
Net profit after tax
fiom Jaauary 1,

2026 to Iune 30,
2026

(2,735 ,7 08,8s5) (3,s24,097,2s1) -788,388,396 -28.82%
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in the last six months, revenue !
bi'ion VND. 

vas 75.9 billion VIID and pre_tax profit was 2.15

* 3. R""toot fo, the discrepancies in the figures after the reviewrrrc matn reasons tor the difference in net profit after tax stem from rwo matndiscrepancies;
- The revenue for the first six months of 2026, after review, decreased by nearlyVND 376 million. This decrease represents the value of a ,friirn"ni-if_Oey tfra rf,"
::,Tl-y i:""-i:.d^T-d shipped in laie June zOze, Urt ," g""ir"*r" lf,aded onto theshrp rn earjy Juty 2026. Therefore, after review, rhis vN6 jt; ffi;; revenue wilbe accounted for in e3 2026 instead, of e2'2026 ", *"rl"rrfy 

'r"p"fted 
in thecompany's self-prepared financial statements. This reduction in ,*"*" Aom theseshipments resulted in a corresponding \,ND l0 millior;;;.*r" in 

"os 
of gooa,sold, causing gross profit to decrease by appro*l_ut"ry Wn is6 _iiii*.- Management expenses increased_ty vwo tst rnrilf"r,rn"riy ir""io the under_accounting of office staff saiaries, l hich trnr bccn adch,l uftur;;i;;- Financial expenses increased bv VlvD r:o _iiii"", *J, l, iu" ," ,f,J"oo,r,",' 

"r"provision for investmenr in an assoc,ureo company (Duc Manh.,SC)
- rinanciar income increased by \ND rog rnriiiirr a"" i"ir" 

"oiii,"r", accounringol expected interest from short_term loans in June 2026.
- Other expenses increased bv \^trD 190 million due to the additional accountmg lbrthe. wdt:.9fT,of two prepaid iebts to__suppliers: \,IID 100 million to Vietnam StarAutomobile Co., Ltd. and \TID 90 milli#to ffu nu* Co ,.r"ffi fiu""rrg c"rr"r,as these debts could not be recovered
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!v rvrrB4. Business results for the first six months of2 026 compared to 2025

5. Reasons for the difference in profits in the first .i* _ooth, of 2026-compared to 2025 :
The main reasons for the difference in net profit after tax for the first six months of2026 comparcdto 2025 stem from the following key factors.
- Other income decreased by more than Zlg million because in the same period of2025, there was 509 million in olher income from the value of , Uu[f, of sewingmachines gifted by a foreign partner , which was absent rhis f"*, *iii"." *"r" ,r"other expenses incurred when witing off 190 million VND in a"tiu, p."r"nt"O lnsection 2.

- Management expenses increased by VND 365 million, equivalent to a 4.l4yorncrease, due to higher salaries for management persorulel.

June 2026 Jllne 2025 Difference Difference
ratio

Net profit after tax (3,524,097,25r) (1 ,87 4,184,427) -1,649,912,824 -88.03%



- Selling expenses increased by VND 227 million, equivalent to a 22.g4olo increase,
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400 million reduction in interest expcnses.

g:""i:?i"!li*ff ffii,:t:T:,'i{:'::t,Ty;ffi t'','Hff ljj'i;T,,fl,?82.09% (due to increased labor costs).

The above is the explanation fiom Tu Hai Ha Nam Joint Stock Companyregarding the fluctuations in after-tax profit.
Best resards!

Recipientt
- l\s uddrcss.d toj
- Save VT.

lillNTAT tv&'


		2026-08-18T17:01:17+0700
	CÔNG TY CỔ PHẦN TỨ HẢI HÀ NAM
	I am the author of this document




