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To STATE SECURITIES COMMISSION OF VIETNAM
HA NOI STOCK EXCHANGE

A. Giai trinh chénh Iéch LNST / Explanation of the Differcuce in Profit After Tax

Cong ty ¢b phan Tap doan Xay dung Iracodi (“Céng ty™) xin giai trinh dén Quy S
va Quy Uy ban vé nguyén nhan dan dén sy chénh léch loi nhuén sau thué thu nhap doanh
nghi¢p trén Béo céo tai chinh riéng va Bdo cdo tai chinh hop nhét 6 thang diu nam 2026 sau
soat x¢ét so voi cing ky nam 2025, ddng thoi chénh 1éch gitta $6 liéu trén Bao cdo tai chinh
sau soat x¢ét va trude sodt xét, cu thé nhu sau:

Tracodi Construction Holdings Joint Stock Company (the “Company ") would like io
provide an explanation to the Stock Exchange and the State Securities Commission
regarding the reasons for the difference in profit after corporate income tax as presented in
the Company's separate and consolidated financial statements for the six-month period of
2026 after review compared to the same period of 2025, as well as the differences behween
the reviewed financial statements and the financial statements before review, as follows:

1. S liéu Bso cao tai chinh soat xét so véi cing ky nam 2025
Compuarison of Reviewed Financial Statement Figures with the Corresponding
Period of 2025

DVT: Déng/ Unit: VND
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1. Doi voi Bo cao tai chinh Riéng / For the Separate Financial Statements

1.1 nhuan sau thud trén Bdo cdo tai chinh riéng soat x¢t ban nién nam 2026 cua Cong ty
dat 10,41 ty dong, ting 368,08 ty dong so voi mte 10 357,68 ty dong cung ky ndm 2025.

Profit after tax in the Company's reviewed separate financial statements for the six-month
period of 2026 reached VND 10.41 billion, an increase of VND 368.08 billion compared o
the loss of VND 357.68 billion recorded in the same period of 2025.

Neuyén nhan chi yéu nhw sau/ The main reasons are as follows:

Nguyén nhén cht yéu do chi phi quan ly doanh nghiép giam 259,40 ty dong, tir 261,81
ty dong xubng 2,42 ty dong. Trong dé, chi phi trich 1ap du phong no phai thu kho doi giam
dang k&, tir 244,80 ty dong trich 1ap trong 6 thang diu nam 2025 sang hoan nhap 7.86 ty
ddng trong 6 thang diu niam 2026, gop phan cai thién dang ké két qua kinh doanh.

The main reason was the significant decrease in general and administrative expenses.
which decreased by VND 259.40 billion, from VND 261.81 billion to VND 2.42 billion. In
particular, the provision expense for doubtful receivables decreased significantly. front u
provision expense of VND 244.80 billion in the first six months of 2025 to a reversal of
provision of VND 7.86 billion in the first six months of 2026, thereby significantly improving
the Company's business performance.

Bén canh do, doanh thu hoat dong tai chinh ting 39,29 ty déng, trong khi chi phi tai chinh
giam 87,74 1y dong so véi cung ky nam trude. Tuy nhién, lgi nhudn gdp tor hoat dong ban
hang va cung cip dich vu giam khoang 4,90 ty déng va chi phi khac tang so voi cung ky.

In addition, finance income increased by VND 39.29 billion, while finance expenses
decreased by VND 87.74 billion compared to the same period of the previous year. However,
gross profit from sales of goods and provision of services decreased by approximaitely VND
4.90 billion, while other expenses increased compared to the same period of the previous

vear

Nho céc yéu té trén, loi nhuén sau thué riéng ctia Cong ty chuyén tir mure 16 357.68 tv
ddng trong 6 thang ddu nam 2025 sang muc i 10,41 ty doéng trong 6 thang d4u nam 2026.

As a result of the above factors, the Company's profit afier tax in the separate firancia
statements improved from a loss of VND 357.68 billion in the first six months of 2025 to a
profit of VND 10.41 billion in the first six months of 2026.

2. D6i véi Bao cio tai chinh Hop nhat/ For the Consolidated Financial Statements

1,oi nhuén sau thud trén Béo cdo tai chinh hop nhét soat xét ban nién nam 2026 cla Cong
ty dat 122,23 ty ddng, ting 479,58 ty déng so v6i muc 18 357,35 ty dong cling ky nam 2025.



The Company's profit after tax in the reviewed consolidated financial statements for the
six-month period of 2026 reached VND 122.23 billion, an increase of VND 479.58 billion
compared to the loss of VND 357.35 billion in the same period of 2025,

Nguyén nhin chud yéu nhw sau/ The main reasons are as follows:

Nguyén nhan chi yéu do chi phi quan 1y doanh nghiép giam 289,56 ty dong, tir 322,53
ty dong xudng 32,98 ty ddng. Trong do, khoan trich 1ap du phong no phai thu kho doi giam
dang k&, tir 279,29 ty dong trong 6 thang dau nam 2025 xubng murc hoan nhép 7,94 ty dong
trong 6 thang diu nam 2026, gép phén céi thién dang k& két qua kinh doanh.

The main reason was the significant decrease in general and administrative expenses,
which decreased bv VND 289.56 billion, from VND 322 .53 billion to VND 32 .98 billion. In
particular, the provision for doubtful receivables decreased significantly, from VND 279.29
billion in the first six months of 2025 to a provision reversal of VND 7.94 billion in the first
six months of 2026, thereby significantly improving the Company's business performance

Bén canh do, lg1 nhuén gdp v¢ ban hang va cung cap dich vu tang 56,65 ty dong, dong
thoi chi phi tai chinh gidm 79,57 ty dong so véi cung ky nam trudc. Ngoai ra, Cong ty ghi
nhén thu nhap thu¢ TNDN hoan lai 86,56 ty dong trong ky, trong khi cung ky ghi nhén chi

phi thué TNDN hodn lai 2,25 ty déng.

In addition, gross profit from sales of goods and provision of services increased by VND
56.65 billion, while finance expenses decreased by VND 79.57 billion compared to the sanie
period of the previous vear. In addition, the Company recognized deferred corporate income
tax income of VND 86.56 billion during the period, compared to deferred corporate income
tax expense of VND 2.25 billion in the same period of the previous year.

Cac yCu t0 trén da gop phan cai thién dang ké két qua kinh doanh, dua loi nhuén sau thué
hop nhat 6 thang ddu ndm 2026 chuyén tr mtrc 16 357,35 ty dong cung ky ndm 2025 sang
muc 1ai 122,23 ty dong,

The above factors significantly improved the Company's business performance, resulting

in profit afier tax in the first six months of 2026 turning firom a loss of VND 335735 billion

in the same period of 2025 to a profit of VND [122.23 billion.
I1. S6 liéu Bao cao Tai chinh so véi trude soat xét
Comparison of Financial Statement Figures Before and After Review
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Jinancial statements

1. Doi voi Bao cao tai chinh Riéng/ For the Separate Financial Statements

[Loi nhudn sau thué trén Bdo céo tai chinh riéng 6 thang dAu nam 2026 sau soat xét dat
10,41 ty ddng, trong khi s6 lidu trude soat xét 12 16 9,19 ty dong, tang 19,59 ty dong.

Profit after tax in the Company's separate financial statements for the six-month period
of 2026 afier review reached VND 10.41 billion, compared to a loss of VND 9.19 billion
before review, representing an increase of VND 19.59 billion

[.LNS'T sau soat xét tang 19,59 ty ddng so voi trude soat xét, chi yéu do chi phi tai chinh
giam 4.44 ty ddng (trong do hoan nhap du phong t6n that dau tu 4,46 ty dong), chi phi QL.LDN
oiam 7.15 tv ddng (chii yéu do hoan nhap du phong no phai thu kho doi 7,86 ty dong). doanh
thu tai chinh ting 0,76 ty dong va loi nhudn khac ting 7,34 ty dong, trong dé chi yéu do ghi
nhén thu nhap tir x& 1y chi phi cong trinh l4u ndm 8,45 ty dong.

Profit after tax after review increased by VND 19.59 billion compared to the pre-review
fioures, mainly due to a decrease of VND 4.44 billion in finance expenses (including a
reversal of provision for impairment of investments of VND 4.46 billion), a decrease of VND
7.15 billion in general and administrative expenses (mainly due to a reversal of provision
Jor doubtful receivables of VND 7.86 billion), an increase of VND 0.76 billion in finance
income, and an increase of VND 7.34 billion in other profit, mainly due to the recognition
of VNID 845 billion in income from the settlement of long-outstanding construction project

cosIs,
2. Do6i voi Bao cao tai chinh Hop nhat/ For the Consolidated Financial Statements

[LNS'T hop nhét 6 thang diu nim 2026 sau soat x¢ét dat 122,23 ty dong, tang 107.33 ty
dong o vGi trude soat xét.

Profit afier tax in the Company's consolidated financial statements for the six-month
period of 2026 after review reached VND 122.23 billion, an increase of VND 107.33 billion

compared 1o the pre-review figures.

Chénh 1éch chu yéu do loi nhuan tr hoat dong kinh doanh tang 13,46 ty d(;)ng nho chi phi
tai chinh va chi phi quan ly doanh nghicp gidm, trong dé c¢6 céc khoan hoan nhédp du phong
ton thit ddu tu va du phong no phai thu kho doi; loi nhuan khéc ting 7,31 ty dong, chi yéu
do ghi nhan 8,45 ty dong thu nhép tir giam trich trudc chi phi cong trinh cac nim trude. Dong
thoi, sau soat xét Cong ty ghi nhan thu nhap thué TNDN hodn lai 86,56 ty dong, 26p phan
lam I.NS'I" hop nhét tang dang ké.



The difference was mainly attributable to an increase of VND 13.46 billion in profit from
operating activities, resulting from decreases in finance expenses and general and
administrative expenses, including reversals of provisions for investment impairment and
doubtful receivables; an increase of VND 7.31 billion in other profit, mainly due to the
recognition of VND 8.45 billion in income from the reduction of accrued costs for
construction projects from previous years. In addition, following the review. the Company
recognized deferred corporate income tax income of VND 86.56 billion, which contributed
significantly to the increase in consolidated profit afier tax.

B. Giai trinh vé co sé tir chdi dra ra két luin cia don vi kiém toan trén BCTC riéng
va BCTC hop nhit soat xét ban nién niim 2026
Explanation of the Basis for the Auditor’s Disclaimer of Conclusion on the Reviewed

Separate and Consolidated Inferim Financial Statements for the Six-Month Period of

2026

Cong ty xin giai trinh doi v6i co sé tir chdi dua ra két ludn cda don vi kiém toan trén
BBao cdo tai chinh riéng va Bdo cdo tai chinh hop nhat soat x¢t ban nién nam 2026 nhu sau:

The Company would like to provide an explanation regarding the basis for the auditor's
disclaimer of conclusion on the reviewed separate and consolidated interim jinancial
statements for the six-month period of 2026 as follows:

1. Doi vdi Bao cdo tai chinh riéng / For the Separate Financial Statements

Qua Bao cdo soat xét, don vi kiém toan cho biét chua thu thap dugc déy du béng chung
thich hop dé danh gia kha nang thu hdi va muc do tén that ddi voi mot sd khoan diu tu, cac
khoan g6p von va 1ai phai thu lién quan dén hop ddng hop tac kinh doanh (BCC), cac khoan
tam Gng cho nha thau phat sinh ldu ngay. chi phi thi cong do dang, mot s6 khoan cong no
chua duoc dbi chiéu, xac nhén va tinh day du cta thong tin vé cac bén lién quan.

According to the review report, the auditor was unable to obtain sufficient appropriate
evidence (o assess the recoverability and impairment of certain investments, capital
contributions and interest receivables related to business cooperation contracts (BCCs),
long-outstanding advances to contractors, construction in progress, certain balances that
had not been reconciled or confirmed, and the completeness of information relating to
related parties.

Bén canh dé, don vi kiém toan ghi nhan Céng ty chua ghi nhan day du chi phi lai vay
phéi tra lién quan dén trai phiéu ma TCDIT2227002. Theo tinh toan cta don vi kiém toan,
néu ghi nhéan day dd, chi phi tai chinh va chi phi phai tra ngdn han tai ngay 30/6/2026 s& ting
tuong (mg 54,45 ty déng va 163,35 ty dong.

In addition, the auditor noted that the Company had not fullv recognized accrued interest
expenses relating to bond code TCDH2227002. According to the auditor's calculation, hadd
the full amount been recognized, finance expenses and short-term accrued expenses as al
June 30, 2026 would have increased by VND 54.45 billion and VND 163.35 billion,
respectively.

Cong ty ghi nhan céac van dé duoc don vi kiém toan néu va dang 1iép tuc ra soat, hoan
thién ho so, dbi chiéu xdc nhan cong no, danh gia kha nang thu hdi cac khoan dau tu. phai
thu, tam g va chi phi thi ¢éng d¢ dang; cling nhu phdi hop véi don vi tu vén phét hanh d¢
xéac dinh khoan 131 vay phai tra, dong thoi phdi hop véi don vi kiém toan dé cung cap cac hd



s0, tai liCu va bing chimg can thiét, ting bude I\hdc phuc céc van dé con 1on tai. Cong ty
cling trién khai cc giai | phap thu hoi cdng ng, co cAu tai chinh va xt 1y cdc nghia vy tai chinh
nhiam cai thién dong tién va kha niang thanh toan.

The Company acknowledges the matters raised by the auditor and continues 1o review
and complete relevant documentation, reconcile and confirm outstanding balances, and
assess the recoverability of investments, receivables. advances and construction in progress.
The Company is also coordinating with the bond issuance advisor to determine the accrued
interest payable, while working with the auditor to provide the necessary documents, recoreds
and evidence to gradually address the outstanding matters. In addition, the Company is
implementing measures to recover receivables, restructure its finances and settie financiul
hligations in order to improve cash flows and solvency.

2. Dbi voi Bao cdo tai chinh hop nhat / For the Consolidated Financial Staiement;

D31 v6i Bao cdo tai chinh hop nhét gitta nién dé nam 2026, don vi kiém toan tr chdi dua
ra két luan do chua thu thép duoc day du bang ching thich kop lién quan dén kha ning thu
hdi ctia mot sb khoan ddu tu, cic khoan gop von va lai phai thu lién quan dcn BCC, cac
khoan tam tng cho nhé thau phat sinh 14u ngay, chi phi thi cong dé dang, mot 56 khoan cong
no chua duoc déi chiéu, x4c nhan va tinh diy du ctia théng tin v& cac bén lién quan.

For the consolidated interim financial statements for the six-month period of 2026, the
auditor issued a disclaimer of conclusion as sufficient appropriate evidence could not he

obtained regarding the recoverability of certain investments, capital contributions and
interest receivables related to BCCs, long-outstanding advances to contractors. construction
in progress. certain balances that had not been reconciled or confirmed, and ihe
completeness of information relating to related parties.

13&n canh do. don vi kiém toan ghi nhan Céng ty chua ghi nhan diy du chi phi 1ai vay
phai tra lién quan dén rai phiéu ma TCDI12227002. Theo tinh toan cua don vi kiém (o4,
néu ghi nhén ddy du, chi phi tai chinh trong 6 thang ddu nam 2026 s¢ ting 54.45 ty dong va
loi nhudn sau thué chua phan phdi tai ngay 30/6/2026 s¢ giam 163,35 ty dong.

In addition, the auditor noted that the Company had not fully recognized accrued interesi
woenses relating to bond code TCDH2227002. According to the auditor's cn/c”z[fm(m had
the full amount been recognized, finance expenses for the six-month period of 2026 would
have increased by VND 54.45 billion and undistributed profit afier tax as at June 30, 2026
would have decreased by VND 163.35 billion

Ngoai ra, Béo cao soat x¢ét ghi nhan ycu t6 khong chdc chan trong y€u cé thé dan dén
nghi ngo dang k& v¢ kha nang hoat dong lién tuc cua Cong ty, lién quan dén tinh hinh 16 Ity

k¢, dong ticn tir hoat dong kinh doanh am, mdt s6 khodn phai thu khé c¢é kha ning thu hoi
va cac khodn ng vay qué han.

~

In addition, the Review Report identified a material uncertainty that may cast signiticarnt
doubt on the Companv's ability to continue as a going concern, arising from accumudated
losses, negative cash flows from operating activities, certain receivables that may be difficult
to recover, and overdie borrowings.

Cong ty ghi nhén céc van dé dugc don vi kiém toan néu va ﬁép tuc ra soét, hoan thién hd
s0, dbi chiéu x4c nhan cong no, danh gia kha néang thu hdi cdc khoan dau tu, phai thu, tam
ang va chi phi thi cong dé dang; ciing nhu phdi hop véi don vi tu vin phat hanh dé xac dinh
khoan 1ai vay phai tra, ddng thoi phdi hop v6i don vi kiém toan dé bd sung hd so, tai li¢u va

6
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bang chung can thict, Cong ty cling ticp tuc triCn-khai cac giai phap thu hoi cong no, xi ly
cac khodn ton dong, co cau cac nghia vu tai chinh va cai thi¢n dong tién, nhim tung budc
nang cao kha nang thanh todn va kha nang hoat dong lién tuc ctia Cong ty.

The Company acknowledges the matters raised by the auditor and continues to review and
complete relevant documentation, reconcile and confirm outstanding balances, and assess
the recoverability of investments, receivables, advances and consiruction in progress. The
Company is also coordinating with the bond issuance advisor (o determine the aceriod
interest payable, while working with the auditor (o provide additional necessary documents,
records and evidence. In addition, the Company continues to implement measures 1o recover
receivables, address outstanding matters, restructure its financial obligations and improve
cash flows, with a view to gradually enhancing the Company’s solvency and ability to
continue as a going concern.

Cdng ty xin bdo cdo d¢ Quy Uy ban Ching khoédn va Quy S& duoge bict.

Tracodi hereby reports the above information to the State Securities Commission of Vietnan
.

and the Ha Noi Stock Exchange for their information. WA

1rén trong cdm on./ G

Yours sincerely. :\
7
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