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HOANG HA JOINT STOCK COMPAMY

No. 368 Ly Bon Street, Thai Binh Ward, Hung Yen Province, Viet llam

STATEMENT OF CHAIRMAN OF THE BOARD OF DIRECTORS
AND THE BOARD OF MANAGEMENT

The Chairman of the Board of Directors and the Board of Management of Hoang Ha Joint Stock Company
(the "Company") present this repoft together with the Company's interim consolidated financial statement for
the 6-month accounting period ended June 30, 2026.

THE BOARD OF DIRECTORS AND BOARD OF MANAGEMENT

The members of the Board of Directors and the Board of Management who have operated the Company
during the period and up to the date of approval of this report are as follows:

Board of Directors

Mr. Luu Huy Ha
Mr. Nguyen Huu Hoan
Mr. Luu Tuan Anh
Mr. Dinh Van Tho

Board of Manaqement

Mr. Nguyen Huu Hoan
Mr. Le Van Sinh

Supervisorv Board

Mrs. Nguyen Thu Huong
Mrs. BuiThi Tam
Mr. Vu Doan Quan

Leqal representative

Chairman
Vice Chairman
Member
Member

Chief Executive Officer
Deputy Chief Executive Officer

Head of the Supervisory Board
Member
Member

7ti

iG

|ll'i
:'Jl 1

JC

!4The legal representatives of the Company in the accounting period to the date of this report are Mr. Luu Huy
Ha - Chairman of the Board of Director and Mr. Nguyen Huu Hoan - Chief Executive Officer.

RESPONSIBILITIES OF CHAIRMAN OF THE BOARD OF DIRECTORS AND THE BOARD OF
MANAGEMENT

The Chairman of the Board of Directors and the Board of Management of the Company are responsible for
preparing the interim consolidated financial statement, which give a true and fair view of the consolidated
financial position of the Company as at 30 June 2026, and its consolidated financial performance and its
consolidated cash flows for the 6-month period then ended in accordance with Vietnamese Accounting
Standards, accounting regime for enterprises and legal regulations relating to the preparation and
presentation of the interim consolidated financial statement. ln preparing these interim consolidated financial
statement, the Chairman of the Board of Directors and the Board of Management are required to:

- Select suitable accounting policies and then apply them consistently;
- Make judgments and estimates that are reasonable and prudent;
- State whether applicable accounting principles have been followed, subject to any material departures

disclosed and explained in the interim consolidated financial statement;
- Prepare the interim consolidated financial statement on the going concern basis unless it is inappropriate

to presume that the Company will continue in business; and
- Design and implement an effeclive internal control system for the purpose of properly preparing and

presenting the interim consolidated financialstatement so as to minimize errors and frauds.

The Chairman of the Board of Directors and the Board of Management are responsible for ensuring that
proper accounting records are kept, which disclose, with reasonable accuracy at any time, the financial
position of the Company and that the interim consolidated financial statement comply with Vietnamese
Accounting Standards accountrng regime for enterprises and legal regulations relating to the preparation
and presentation of fiie rterrr consolidated financial statement.
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HOANG HA JOINT STOCK COMPANY

No. 368 Ly Bon Street, Thai Binh Ward, Hunq Yen Province, Viet Nam

STATEMENT OF THE CHAIRIiAN OF THE BOARD OF DIRECTORS
AND THE BOARD OF MANAGEMENT (CONTINUED)

The Chairman of the Board of Directors and the Board of Management are also responsible for safeguarding
the assets of the Company and hence for taking reasonable steps for the prevention and detection of frauds
and other irregularities

The Chairman of the Board of Directors and the Board of Management confirm that the Company has
complied with the above requirements in preparing these interim consolidated financial statement.

of Hoang Ha Joint Stock Company,

Chairman of the Board of Directors
Hung Yen, 26 August 2026
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iCPA
since 2001

INTERNATIONAL AUDITING CO., LTD.
15'n Floor, Center Building - Hapulico Complex,
No. 1, Ngayen HuyTuongStr., Thanh Xuan Ward, Hanoi, Vietnam

O *eq. Zq 666 42777 @ contact@icpa.vn @ www.icpa.vn

No. 082602/2026/8CSX-iCPA

REPORT ON REVIEW OF
THE INTERIM CONSOLIDATED FINANCIAL INFORMATIONS

To: The shareholders,
Board of Directors and Board of Management
Hoang Ha Joint Stock Company

We have reviewed the accompanying interim consolidated financial statement of Hoang Ha Joint Stock
Company (hereinafter referred to as the "Company"), which were approved on 26 August2026 as set out
from page 6 to page 36, which comprise the interim consolidated statement of financiaiposition, the interim
consoltdated income statement, and interim consolidated statement of cash flows as at June 30, 2026, and
notes to the interim consolidated financial statement.

Based on our review, nothing has come to our attention that causes us to beliuarEu urr uur Ievlew' nolnlng nas come to our attentton that causes us to believe that the accompanyinginterim consolidated financial statements do not present fairly, in all material respects, the consolidatedrespects, the consolidated

The Chairman of the Board of Directors and Board of Management is responsible for the preparation and fairpresentation of these interim consolidated financial statemLnt in accordance with Vietnamese Accounting
Standards, accounting regime for enterprises and legal regulations relating to interim consolidated financial
reporting and for such internal control as management determines is necissary to enable the preparation
and presentation of the interim consolidated finincial statements that are free from material misstatement,
whether due to fraud or error.

Auditors' Responsibilities

our responsibility is to express an opinion on these interim consolidated financial statement based on ourreview' We conducted our review in accordance with Vietnamese Standards on Auditing on Review Service
Contract No. 2410 - lnterim independent auditors' report by the entity's lndependent AuOitor.

An interim review involves conducting interviews, mainly interviewing those responsible for financial andaccounting problems, and perf_orming analysis and other review procedures. A basic review is substantially
narrower in scope than an audit conducted in accordance with Vietnamese auditing standards and therefore
does not allow us to achieve assurance that we will be aware of all material issues ihat may be discovered in
an audit. Accordingly, we do not give an audit opinion.

Auditor's conclusion

financial position of the Company as at 30 June ioza, ana iti consolidated financial p"rforrrn." and its
consolidated cash flows for the 6-month period then ended in accordance with Vietnamese AccountingStandards, accounting regime for enterprises and legal regulations relating to the preparation andpresentation of the interim consolidated financial statemenls.
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REFORT ON REVIEW OF. 
D

THE !NTERIM CONSOLIDATED FINANCIAL INFORMATIONS (CONTINUED)

Emphasis of matter

We would like to draw the reader's attention to Note Il of the lnterim consolidated financial statement. On the
Company's interim consolidated financial statement for the 6-month accounting period ended June 30, 2026,
total short-term liabilities exceeded total short{erm assets by an amount of VND 28,767,329,274 (as of
December 31,2025, itwasVND 7,353,534,445). The Company's accumulated loss as of June 30,2026 is

VND 340,824,523,680 (as of December 31 ,2025, it is VND 336,462,297,878). In addition, the Company's
net cash flow from operating activities in the first 6 months of 2026 is minus VND 416,303,642 (the fir'st 6
months of 2025 is minus VND 14,326,844,069). These conditions indicate the existence of material
uncertainties that could lead to significant doubts about the Company's ability to continue operating.

lusion is not related to the emphasis of matter mentioned above.

Director
Certificate of Practice Registration
Audit No. 3384-2025-07 2-1
On behalf of
lnternational Auditing Company Limited (iCPA)
Hanoi, 26 August 2026
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HOANG HA JOINT STOCK COMPANY
No. 368 Ly Bon Street,
Thai Binh Ward, Hung Yen Province, Viet Nam

FormB0la-DN/HN
lssued under Circular No. 4312026/TT-BTC

datdd 20 April 20)6 of the Ministry of Finance
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INTERIM CONSOLIDATED STATEMENT OF FINANCIAL POSITION
As at June 30,2026

Unit:VND

ASSETS Codes Notes Closing balance Opening balance

A. CURRENT ASSETS

l. Cash and cash equivalents
1. Cash

ll. Short-termreceivables
1. Shortterm trade receivables

2. Shortterm advances to suppliers

3. Other short-term receivables

lll. lnventories
1. lnventories

lV. Other short-term assets

1. Shortterm deferred expenses

2. Value added tax deductibles

3. Taxes and other receivables from the State
budget

B. NON-CURRENT ASSETS

l. Fixed assets

1. Tangible fixed assets

- Cost

- Accumulated depreciation

2. lntangible assets

- Cost

- Accumulated amodisation

ll. lnvestmentproperty
- Cost

- Accumulated depreciation

lll. Long-term assets in progress

1. Construction in progress

IV. Long-term fi nancial investments
1. Long-term heldto-maturity investments

V. Other long-term assets

1. Longterm deferred expenses

100

110

111

130

13'l

132

135

140

141

160

161

162

163

200

220

221

222

223

227

228

229

240

241

242

250

252

260

265

270

271

v.1

v.4
v.2
v.3

v.5

v.6

v.7

V.9a

V.13a

v.8

v.10

v.11

v.9b

3,764,095,143

439,627,993

439,627,993

2,851,923,507

2,275,714,270

490,000,000

86,209,237

172,960,028

172,960,028

299,583,615

5,098,215

173,388,464

121 ,096,936

43,493,373,451

22,682,575,660

22,682,575,664

116,398,553,149

(93,715,977,489)

40,000,000

(40,000,000)

13,337,472,748

19,144,697,736

(5,807,224,988)

5,930,359,205

5,930,359,205

1,523,470,691

1,523,470,691

19,495,147

19,495,147

3,531,270,7201
I

89,884,5281

8e,884,5281

2,617,762,4201

2,004,862,311i
I

490,000,000

122,900,'t 09

198,523,417

198,523,417

625,099,755

199,375,516

304,887,925

120,836,314

47,973,834,858

19,199,432,637

19,192,619,752

1 19,691 ,674,809
(100,499,055,057)

6,812,885

163,000,000

(1 56,1 87,1 1 5)

21,330,500,719

34,224,873,617

(12,894,372,898)

5,930,359,205

5,930,359,205

1,490,252,464

1,490,252,464

23,289,833

23,289,833

TOTAL ASSETS 280 47,257,468,594 51,505,104,978
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HOANG HA JOINT STOCK COMPANY FormB0fa-DN/HN

Unit:VND

of the Board of Directors
26 August 2026

No. 368 Ly Bon Street, lssued under Circular No. 4312026/TT-BTC
Thai Binh Ward, Hung Yen Province, Vret Nam dat6d 20 April 2626 of the Ministry of Finance

INTERIM CONSOLIDATED STATEMENT OF FtNANC|AL pOStTtON (CONTTNUED)
As at June 30,2026

r ran I nt Hang
Chief Accountant

Luu Huy I
Chairman

RESOURCES Codes Notes Closing balance Opening balance

IC. LIABILITIES

l'. Currentliabilities
I

l1 . Shortterm trade payables

lZ. Short{erm advances from customers

lS. Dividends and profit payabte
I

14. Short{erm taxes and amounts payable to the

I State budget
5. Payables to employees

6. Short-term accrued expenses

7. Shofiterm deferred revenue

8. Other current payables

9. Shortterm loans and obligations under
finance leases

ll. Long-term liabilities
1. Other longterm payables

2. Long-term loans and obligations under
finance leases

3. Deferred tax liabilities

D. EQUITY

1. Owner's contributed capital

- Ordinary shares carrylng voting rights

2. Share premium

3. lnvestment and development fund

4. Accumulated losses

- Accumulated /osses at the end of previous
year

- Accumulated /osses of the current period

300

310

311

312

313

314

315

316

319

320

321

330

338

339

342

400

411

411a

412

418

420

420a

420b

v.12

v.14

v.15

v.13b

v.16

v.17

V.1Ba

v.19

v.18b

v.20

v.21

325,014,150

14,343,559,027]

348,963,540,000i

348,963,540,0001

932,107,2201

5,272,435,4871

(340,824,523,630)l

(336,462,2g7,878)l
I

(4,362,225,502)l

32,9{3,909,567

32,531,424,417

5,840,239,750

514,250,000

37,991,050

210,148,142

357,856,239

3,617,677

6,236,563

991,578,694

24,569,616,302

382,485,150

57,471.000

32,799,320,149

10,884,804,565

5,438,048,363

529,282,258

37,88'1,050

1 39,165,352

640,004,000

4,881,811

108,274,194

900,247,160

3,087,020,377

21,914,5'15,594

21,600,000,000

314,515,584

18,705,794,929

348,963,540,000

348,963,540,000

932,107,220

5,272,435,497

(336,462,297 ,878)
(269,014,330,1 17)

l

(67,447,967,761) 
|

TOTAL RESOURCES 440
-4 4{'zsz,+68,594 51,505,104,978

Wp
fi..ffi
*1, cdpHArv \,
, \xoArvc HA l,w#

Nghiem Thi Hieu Tran Thi Ha Ha
Preparer

Approved,



HOANG HA JOINT STOCK COMPANY
No. 368 Ly Bon Street,
Thai Binh Ward, Hung Yen Province, Viet Nam

FormB02a-DN/HN
lssued under Circular No. 4312026/TT-BTC

dat6d 20 April 2026 of the Ministry of Finance

INTERIM CONSOLIDATED INCOME STATEMENT
For the 6-month accounting period ending June 30, 2026

b

E

E

E

E

E

Err
Luu Huy Ha
Chairman of the Board of Directors
Approved, 26 August 2026

Nghiem Thi Hieu
Preparer

Unit:VND

ITEMS Codes Notes Current period Prior period

1. Gross revenue from goods sold and
seruices rendered

2. Deductions

3. Net revenue from goods sold and seruices
rendered

4. Cost of sales

5. Gross profit from goods sold and seruices
rendered

6. Gain/(Loss) from the sale, liquidation of
investment propefties

7. Financial income

8. Financialexpenses

- ln which: Borrowing costs

9. Selling expenses

10. General and administration expenses

11. Operating profit

12. Other income

1 3. Other expenses

1zl. Profit from other activities

15. Accounting profit before tax

16. Current corporate income tax expense

17. Deferred corporate tax (income)/expense

18. Net profit after corporate income tax

19. Net profit after tax attributable to owners of the
parent entity

20. Net profit after tax attributable to non-

controlling interests

21. Basic earnings per share

22. Diluted earnings per share

01

02

10

11

20

21

22

23

24

25

zo

30

3'l

32

40

50

51

52

60

61

62

70

71

vt.3

vt.4

vt.5

vt.6

vl.7

vl,1

vl.2

vt.8

vt.9

u)P,

8,021,428,510

8,021,428,510

10,396,265,887

12,374,837,3771

588,623,385

116,979,727

116,979,727

2,935,740,'106

(4,838,933,825)

534,998,843

47,792,254

487,206,589

{{4,35',1,727,2361_

10,498,566

(4,362,225,8021

(4,362,225,802)

(1,020)

ffi1 (1,020)

12,037,928438

12,037,928,438

20,896,288,186

(8,858,359,749)

524,029,852

416,122,628

409,178,184

4,605,387,624

(13,355,840,148)

5,035,644

43,326,860,294

(43,321,824,650)

(56,677,664,799)

21,404,246

(56,699,069,044)

(56,699,069,044)

(1,625)

(1,625)

F U
ftv: -x, / coNcTy

*l co'pHAr,r

\rroixc rraw
,u"\

r

Chief Accountant
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HOANG HA JOINT STOCK COMPANY Form B 03a - DN/HN
No. 368 Ly Bon Street, lssued under Circular No. 43/2026/TT-BTC
Thai Binh Ward, Hung Yen Province, Viet Nam Da{e 20 April 2&6 of the Ministry of Finance

INTERIM CONSOLIDATED CASH FLOW STATEMENT
(Under indirect method)

For the 6-month accounting period ended June 30, 2026

Unit:VND

ITEMS Codes Current period Prior period

I. CASH FLOWS FROM OPERATING ACTIVITIES

1. Profit before tax

2. Adjustments for:

Depreciation and amortisation of fixed assets and

investment properties

(Gain)/loss from investing, flnancing activities

Borrowing costs

3. Operating profit before movements in working capital

(lncrease)/decrease in receivables

(lncrease)/decrease in inventories

lncrease/(decrease) in payables (excluding accrued loan

interest and corporate income tax payable)

(lncrease)/decrease in deferred expenses

Borrowing costs paid

Net cash generated by operating activities

II. CASH FLOWS FROM INVESTING ACTIVITIES
'1. Proceeds from sale, disposal of fixed assets and other long

term assets

2. lnterest earned, dividends and profits received

Net cash generated by investing activities

III. CASH FLOWS FROM FINANCING ACTIVITIES

1. Proceeds from borrowings

2. Repayment of borrowings

Net cash generated by financing activities

Net increase/(decrease) in cash and cash equivalents

Cash and cash equivalents at the beginning of the
period

Cash and cash equivalents at the end of the period

01

02

05

06

08

09

10

11

12

14

20

22

27

30

33

34

40

50

60

7941

14,351,727,2361

4,161,368,740

(568,153,201)

116,979,727

(641,531,970)

(102,e22,248)

25,563,389

222,759,061

198,071,987

(118,243,861)

(416,303,642)

883,451,182

883,451,182

2,969,616,302

(3,087,020,377)

(117,404,075t,

349,743,465

89,884,528

:=-439,627,993

(56,677,664,798

6,1 17,446,335

43,164,421,616

409,178,184

(6,986,618,663)

7,842,231,596

(18,248,582)

(15,274,647,292)

287,185,058

(1 76,746,1 86)

(14,326,844,069)

61,000,000,000

165,223

61,000,165,223

14,260,594,485

(60,832,897,122)

(46,572,302,637)

101,018,517

117,241,835

218,260,352

Tran Ttri Hano

TiN
)NGTY Y\)PHAN \t
'Nc uA /* t,

L/l',lG

HaHuyTran Thi Hang
Chief Accountant Chairman of the Board of Directors

Approved, 26 August 2026

Nghlem Thi Hieu
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HOANG HA JOINT STOCK COMPANY
No. 368 Ly Bon Street,

FormB09a-DN/HN
lspued under Qircular No. 43/2026/TT-BTC

Thai Binh Ward, Hung Yen Province, Viet Nam dated 20 April 2026 of the Ministry of Finance
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
Ihese noles are an integral part of and should be read in conjunclion with the accompanying inteim consolidated financial statement

I. GENERAL INFORMATION

1. Structure of ownership

Hoang Ha Joint Stock Company (the "Company") is a joint stock company established and operating
under the Business Registration Certificate No. 1000272301 issued by the Department of Planning
and lnvestment of Thai Binh province on September 25,2001. Currently, the Company is operating
underthe 17th amended Business Registration Certificate issued on October 09,2025.

The charter capital as at June 30, 2026 is 348,963,540,000 VND (Three hundred and forty-eight
billion, nine hundred and sixty{hree million, five hundred and forty thousand VND).

The Company's shares were compulsorily delisted on April 25, 2023 according to Notice No. 1 1 18/TB-
SGDHN dated March 27, 2023 of the Hanoi Stock Exchange. Currently, the Company's shares are
being traded on the registered market (UPCOM) at the Hanoi Stock Exchange. The first trading day of
HHG shares on this market is 09 May, 2023.

2. Field of business

The Company's business field is transportation services.

3. Main business lines and activities

The company's principal business activities as per the Business Registration Certificate are:

- Passenger transport business on fixed routes and under contract;
- Passenger transport business by bus, taxi;
- Freight transport business by inter-provincial and intra-provincial trucks;
- Automobile and gasoline business;
- Maintenance and repair of motor vehicles;
- Advertising services business;
- Delivery services business; and
- Office and house rental.

4. Normal production and business cycle

The Company's normal production and business cycle is carried out within a period of no more than
12 months.

5. The Company's structure

The Company's head office is located at No. 368 Ly Bon Street, Thai Binh Ward, Hung Yen Province,
Vietnam.

Details of the Company's subsidiaries as at June 30,2026 are as follows:

Sompany Name Address Ownership
Rate

Voting
Rate

[/lain Business field

lVestern Thai Binh Bus Station
)ne Member Company Limited

Hung Yen 100% 100o/o
)irect support services for
"oad transport

Employee

The total number of ernpkryees of the Company as of June 30,2026 is 36 people (as of December 31,
2025, tt is 191 people).

6.
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HOANG HA JOINT STOCK COMPANY
No. 368 Ly Bon Street,

FormB09a-DN/HN
lssued under Circular No. 43/2026/TT-BTC

Thai Binh Ward, Hunq Yen Province Viet Nam dat6d 20 2026 ot the Mi of Finance
THE INTERIM IAL STA

Ihese nofes arc an integral part of and should be ed in anjundicn wiill ttle accompanying inteim consolidated financial statement

II. BASIS FOR PREPARATION OF THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS AND
ACCOUNTING PERIOD

Basis for preparation of interim consolidated financial statement

The interim consolidated financial statement, expressed in Vietnam Dong (VND), are prepared upder
the historical cost convention and in accordance with Vietnamese Accounting Standards, accounting
regime for enterprises and legal regulations relating to interim consolidated financial reporting.

The interim consolidated financial statement are not intended to present the financial position, results
of operations and cash flows in accordance with accounting principles and practices generally
accepted in countries and jurisdictions other than Vietnam.

Going Concern Assumption

The Company's interim consolidated financial statement have been prepared on a going concern
basis, which assumes that the Company will be able to realize its assets and discharge its liabilities in
the normal course of business for the foreseeable future.

As at June 30, 2026, the total short-term debt has exceeded the total short-term assets with the
amount of VND 28,767 ,329,274 (as of December 31, 2025, it is VND 7,353,534,445). The Company's
accumulated loss as of June 30,2026 is VND 340,824,523,680 (as of December 31,2025, it is VND
336,462,297,878). ln addition, the Company's net cash flow from operating activities in the first 6
months o12026 is minus VND 416,303,642 (the first 6 months of 2025 is minus VND 14,326,844,069).
These conditions indicate the existence of material uncertainties that may cast significant doubts about
the Company's ability to continue operating. The Board of Directors and the Board of Management
have been regularly assessing the impact and drastically implementing plans so that the Company can
maintain maximum continuity of operation. The solutions that have been and are being implemented
include:

- The West Bus Station project in Thai Binh city (now Thai Binh Ward, Hung Yen Province) has
completed the site clearance stage. The Company willfocus resources on investing in and building
the Western Bus Station according to the standards of a type I bus station. The completion of this
project will ensure to bring significant revenue to the Company.

The Company also seeks additional financial support with preferential interest rates from
shareholders and the Company's Board of Directors.

Reduce debts from credit institutions to reduce monthly interest expenses that must be paid.

The Company is strengthening and adjusting management accordingly, such as: expanding
revenue contracting for departments and departments directly involved in production to increase
labor productivity and business efficiency, improve employees' lives and increase competitiveness
in the labor market.

ln addition, the Company is seeking other sources of income such as the liquidation of old vehicles
that are no longer suitable for use. During the period, the Company liquidated a number of
transportation vehicles and collected the full amount of VND 883,451,182. Thereby generating
financial resources to cover expenses and to reinvest in renewing its passenger transport fleet in
order to improve productivity, quality and service.

The Company has taken measures to reduce management costs and indirect costs,....For
example, the Company has developed regulations on electricity use at the agency to guide
employees to be aware and responsible for saving electricity. Regularly check the energy saving
work in the agency.

The Company has switched to a contracting (fixed-fee) model for its buses and route vehicles.
Although revenue ftorn the transportation segment has decreased significantly, this model
generates a certain le\rd d profil to cover the Company's essential expenses. Compared with
previors yas. alhongh bansport revenue was higher, this activity still incurred large losses as
costs exceeH the ircqne generated.
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HOANG HA JOINT STOCK COMPANY FormB09a-DN/HN
No. 368 Ly Bon Street, lssued under CircularNo.4312026/TT-BTC
rnai ainn waro, Hung'yen province viet tla'n oatl'd 20 Apiiiz026 oiine tvlinistry of Finance
NOTES TO THE INTERIM CONSOLTDATED FINANCIAL STATEMENTS (CONTINUED)
Ihese notes are an integral paft of and should be read in ca'iji.jncipn v,'t!h the accompanying interim consolidated financial statement

II. BASIS FOR PREPARATION OF THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS AND
ACCOUNTTNG PERTOD (CONTINUED)

Going Concern Assumption (Continued)

The Board of Directors and Board of Management have prudently assessed the business plan and
cash flow plan, as well as balanced financial resources to meet outstanding liabilities and due financlal
obligations. The Board of Directors and Board of Management believe that the accompanying interim
consolidated financial statements are appropriately prepared on a going concern basis.

Accounting period

The Company's fiscal year begins on January 'l and ends on December 31 of each year. This report is
made forthe period from January 1,2026 to June 30,2026.

III. ACCOUNTING STANDARDS AND APPLIED ACCOUNTING REGIME

On 20 April 2026, the Ministry of Finance issued Circular No. 43/2026/TT-BTC ("Circular 43"),
amending and supplementing a number of articles of Circular No. 20212014ITT-BTC daled 22
December 2014, which provides guidance on the preparation and presentation of consolidated
financial statements. Circular 43 applies to consolidated financial reporting for financial years
beginning on or after 1 January 2026. The Board of General Directors has applied Circular 43 in the
preparation and presentation of the interim consolidated financial statements for the 6-month
accounting period ended June 30, 2026"

IV. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The significant accounting policies, which have been adopted by the Company in the preparation of
these interim consolidated financial statement, are as follows:

Estimates

The preparation of the interim consolidated financial statements in conformity with Vietnamese
Accounting Standards, accounting regime for enterprises and legal regulations relating to the
preparation and presentation of interim consolidated financial statements requires the Board of

Management to make estimates and assumptions that affect the reported amounts of assets, liabilities

and disclosures of contingent assets and liabilities at the date of the interim consolidated financial

statements and the reported amounts of revenues and expenses during the accounting period.

Although these accounting estimates are based on Board of Management's best knowledge, actual
results,may differ from those estimates.

Basis for consolidation of interim consolidated financial statement

The interim consolidated financial statement comprise the financial statements of the Company and
the financial statements of the subsidiaries controlled by the Company, prepared as of June 30 each
year. Control is achieved when the Company has the power to govern the financial and operating
policies of the investees so as to obtain benefits from their activities.

The results of operations of subsidiaries acquired or disposed of during the period are included in the
interim consolidated statement of profit or loss from the date of acquisition or up to the date of disposal
of the investment in such subsidiaries.

Where necessary. the interim financial statements of subsidiaries are adjusted to ensure that
accounting policies acD reo acrcss the Company and its subsidiaries are consistent.

All intra-grouD lia^sar: l-s a.r calances are eliminated upon interim consolidation.

Non-contrc -; -::':s:s :r^s s: cf the amount of those non-controlling interests at the date of the
originar 5-s-:s=::-:-=::- s:ebelow) andthenon-controllinginterests'shareof changesinequity
since t^e :=:: :' .-: ::-: ^a: on Losses in subsidiaries are respectively attributed to the non-
cont13 -: -::':: = :.:' ':- s '3sJ ts in the non-controlling interests having a deficit balance.

\
l,l

U



ht.tt,
ht
L.ttt

Ebb

Eb

E

E
Er1
b
E
F,ll

b
bl_11

E

HOANG HA JOINT STOCK COMPANY FormB09a-DN/HN
No. 368 Ly Bon Street, lgsued under Circula r No. 43I2026/TT-BTC

I[19![W3l9iI=Y!g J,g! ?ry ot t,e tvlnistry of rinanceNoTESToTHElNTERlMcoNSoLlDATEDFlNANctelsTa@
Ihese notes are an integral part of and should be read in conjunction with the accompanying inteim consotidated financial statement

rv. suMMARy oF StcNtF|CANT ACCOUNTTNG pOLtCtES (CONTTNUED)

Business combinations

On acquisition, the assets and liabilities and contingent liabilities of a subsidiary are measured at their
fair values at the date of acquisition.

Any excess of the cost of acquisition over the fair values of the identifiable net assets acquired is
recognised as goodwill.

Any deficiency of the cost of acquisitton below the fair values of the identifiable net assets acquired is
credited to the interim consolidated income statement in the period in which the acquisition of the
subsidiary takes place.

The non-controlling interests are initially measured at the non-controlling shareholders' proportion of
the net fair value of the assets, liabilities and contingent liabilities recognised.

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand, demand deposits and shortterm, highly liquid
investments with original maturities of three months or less that are readily convertible 1o known
amounts of cash and which are subject to an insignificant risk of changes in value and are not
restricted in use.

Financial investments

H e I d -to- m atu rity i nv e stm ents

Held{o-maturity investments are investments that the Company has the intention and ability to hold
until maturity. Held{o-maturity investments include: term deposits at banks, valuable papers (including
treasury bills, promissory notes and certificates of deposit), bonds, preference shares, loans held to
maturity for the purpose of earning periodic interest, and other held{o-maturity investments or those of
a similar nature, and excluding derivative instruments.

Held{o-maturity investments are initially recognised at cost, comprising the par value less (-) interest
received in advance for multiple periods (in case the held-to-maturity investment carries interest
received in advance) plus (+; any premium or less (-) any discount.

The discount or premium amortised in each period under the effective interest method is determined
as the difference between the interest for each interest period (calculated as the carrying amount of
the investment at the beginning of the period multiplied by (x) the effective interesi rate) and the
nominal interest receivable for that period.

Held{o-maturity investments are stated at cost less provision for heldto-maturity investments.

Provision for held{o-maturity investments is recognised when there is any indication or evidence that
part or all of the Company's held{o-maturity investments may not be recoverable.

Receivables

Accounts receivable are amounts that are recoverable from customers or other entities. Accounts
receivable are presented at book value less allowances for doubtful debts.

Provision for doubtful debts is made for receivables that are overdue, or when the debtor is in
dissolution, in bankruptcy or is experiencing similar difficulties and so may be unable to repay the
debt.

lnventories

lnventories are s:aiet a: :'e lower of cost and net realisable value. Cost comprises the cost of
purchases ar'3 3:^e' 3x::e^ses Cirectly attributable to the acquisition of inventories. The Company
determines:^e l:s::' -.:^:3'es issued on a per-transaction basisforaccounting inventory.
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HOANG HA JOINT STOCK COMPANY FormB09a-DN/HN
No. 368 Ly Bon Street, lssued under Circular No. 43/2026/TT-BTC
fhai Ainn WarA, Fiung'Yen province, Viet tlam Oai6d)O ApriiZ0r6 ot ine fvlinistry ot finance
NOTES TO THE tNTER|M CONSOLTDATED FtNANCtAL STATEMENTS (CONTTNUED)
These notes are an integral pafi of and should be read in conjunclion vith the accompanying interim consolidated financial statement

rv. SUMMARY OF STGNTFICANT ACCOUNTTNG POLTCTES (CONTTNUED)

lnventories (Continued)

Cost is determined usrng the weighted average method. Net realisable value is determined as the
estimated selling price less the estimated costs of completion and the estimated costs necessary to
sellthose products.

The Company's provision for inventory devaluation is made in accordance with current prevailing
accounting regulations. Accordingly, the Company is allowed to make a provision for inventory
devaluation where the cost of inventories is higher than their net realisable value at the end of the
accounting period.

Deferred expenses

Deferred expenses are actual expenses which have already been incurred but relate to the results of
operations of multiple accounting periods. The Company's deferred expenses comprise insurance
premium costs, vehicle inspection fees, tools and supplies issued for consumption, and other
expenses which are considered likely to generate future economic benefits for the Company.

These expenses are allocated to the interim consolidated income statement using the method in
accordance with current prevailing accounting regulations.

Tangible fixed assets and depreciation

Tangible fixed assets are presented at cost, accumulated depreciation and net book value.

The cost of purchased tangible fixed assets comprises their purchase price and any other costs
directly attributable to bringing the assets to the location and condition necessary for them to be
capable of operating in the manner intended by the enterprise.

The cost of self-made or self-constructed tangible fixed assets comprises construction costs and
actual production costs incurred, plus installation and test running costs and any costs directly
attributable to bringing the fixed assets to the location and condition necessary for them to be capable
of operating.

Tangible fixed assets are depreciated using the straight-line method over their estimated useful lives.
The specific depreciation periods are as follows:

Current period Prior period

Buildings and structures
Machinery and eq uipment
Motor vehicles
Office equipment

Year
04-25
05 - 15
04-10
04 - '10

Year
05

Year
04-50
05 - 15
05 - 10
04 - 10

lntangible fixed assets and amortization

The cost of an intangible fixed asset comprises all expenditures incurred by the enterprise to obtain the
intangible fixed asset up to the time the asset is brought into a condition capable of operating in the
manner intended by the enterprise.

lntangible fixed assets are presented at cost, accumulated amortisation and net book value. The
Company's intangible fixed assets comprise express delivery software.

lntangible fixed assets are amortised using the straight-line method over their estimated useful lives.
The specific amortisatror cenods are as follows:

Express :3 . =-. ::-,', =-:
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HOANG HA JOINT STOCK COMPANY Form B 09a - DN/HN

No. 368 Ly Bon Street, lssued under CircularNo 4312026/TT-BTC

Thai Binh Ward, Hung Yen Province, Viet Nam date-q ?qApil?92q- gt![e Ministry of Finance

NOTES TO TFIE ltlTERlM CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
Ihese notes are an integrat paft of and should be read in conjunction vith the accompanying interim consolidated financial statement

rv. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Construction in progress

Assets under construction for production, rental, administrative purposes or for other purposes are

stated at cost. This includes service costs and related interest costs in accordance with the Company's

accounting policy. Depreciation of these assets, on the same basis as other assets, commences when

the assets are ready for their intended use.

lnvestment Property

lnvestment properties comprise land use rights, buildings and structures held by the Company for the
purpose of earning rentals or for capital appreciation. lnvestment properties held for rental purposes

are presented at cost less accumulated depreciation. lnvestment properties held for capital

appreciation are presented at cost less impairment losses. The cost of purchased investment
properties comprises the purchase price and directly attributable expenses such as legal consultancy

service fees, registration tax and other related transaction costs. The cost of self-constructed
investment properties is the settled value of the construction or the costs directly attributable to the
investment properties.

lnvestment properties held for rental purposes are depreciated using the straight-line method over

their estimated useful lives of 05 - 25 years for buildings and structures.

Trade payables

Trade payables represent liabilities arising from the purchase of goods, services or assets from

suppliers in the ordinary course of the Company's business. Trade payables are stated at historical
cost.

Dividends and profit payable

Dividends and profit payable represent dividends payable to shareholders. Dividends payable are

recognised when the Company no longer has the right to avoid the obligation to make such dividends
distributions to shareholders in accordance with applicable laws and regulations.

Accrued expenses

Accrued expenses comprise amounts payable for goods and services received by the Company but
not yet paid due to the absence of sufficient supporting documentation, and are recognised in the
interim.consolidated income statement in the accounting period.

Borrowings and finance lease Iiabilities

Borrowings and finance lease liabilities (if any) are recognised at cost, being the proceeds received net

of directly attributable costs incurred in connection with the borrowings.

Borrowing costs

Borrowing costs comprise interest on borrowings and other costs directly attributable to the Company's
borrowings.

Borrowing costs are recognised in the income statement in the period when incurred unless they are

capitalised in accordance with Vietnamese Accounting Standard No. 16 "Borrowing Costs".
Accordingly, borrowing costs directly attributable to the acquisition, construction or production of
qualifying assets which are assets that necessarily take a substantial period of time to get ready for
their intended use c' sa'e are added to the cost of those assets, until such time as the assets are

substantially rea:;, 'c' :-er rntended use or sale. lnvestment income earned on the temporary
investment of s:e:':::-':+,,rr3s pending theirexpenditure on qualifying assets is deducted from the
cost of thcse asse:s
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HOANG HA JOINT STOCK COMPANY FormB09a-DN/HN
No. 368 Ly Bon Street, lssued under Circular No. 4312026/TT-BTC
Thai Binh Ward, Hung Yen Province, Viet Nam datdd 20 April 2d26 of the Ministry of Finance
NOTES TO THE TNTERIM CONSOLTDATED FINANCIAL STATEMENTS (CONTINUED)
Ihese notes are an integral paft of and should be read in conjunction with the accompanying inteim consolidated financial statement

rv. SUMMARY OF STGNIFICANT ACCOUNTTNG POLTCIES (CONTINUED)

Owners'equity

Ordinary shares

Ordinary shares with voting rights are recognised at par value. Shares issued to increase charter
capital or shareholders' contributed capital are recognised based on the actual proceeds received
corresponding to the par value of successfully issued shares.

Share premium

Share premium represents the difference between the par value and the issuance price of ordinary
shares, net of costs directly attributable to the share issuance.

Costs directly attributable to the share issuance are allocated between successfully and
unsuccessfully issued shares:
- The portion allocated to successfully issued shares is offset against share premium.
- The portion related to unsuccessfully issued shares is recognised as financial expenses for the

period"

Profit distribution

The Company's net profit after tax is available for appropriation to shareholders as dividends upon
approval by the General Meeting of Shareholders.

Dividends are declared and paid from retained earnings based on the approval of shareholders at the
Annual General Meeting of Shareholders.

lnvestment and development fund

lnvestment and development fund is appropriated from profit after corporate income tax and is used to
invest in expanding the scale of production and business or in in-depth investment. The appropriation
and use of the fund are carried out in accordance with the Resolution of the General Meeting of
Shareholders and applicable regulations.

Revenue and other income recognition

Revenue from the sale of goods is recognised when all five (5) following conditions are satisfied:

(a) The Company has transferred to the buyer the significant risks and rewards of ownership of the
goods;

(b) The Company retains neither continuing managerial involvement to the degree usually associated
with ownership nor effective control over the goods sold;

(c) The amount of revenue can be measured reliably; When the contract stipulates that the buyer is

entitled to return the products or goods, purchased under specific conditions, revenue is
recognized only when those specific conditions no longer exist and the buyer is not entitled to pay
return products and goods (except for cases where customers have the right to return goods in
the form of exchange for other goods or services);

(d) The Company has obtained or will receive economic benefits from the sale transaction; and
(e) The costs incurred or to be incurred in respect of the transaction can be measured reliably.

Revenue of a transaction involving the rendering of services is recognised when the outcome of such
transactions can be measured reliably. Where a transaction involving the rendering of seruices is
attributable to several periods. revenue is recognised in each period by reference to the percentage of
completion of the transacticn at the financial position date of that period. The outcome of a transaction
can be measured 'e rab ;' ivren all four (4) following conditions are satisfied:

(a) The amc--: i''e.e--e :ar be measured reliably; When the contract stipulates that the buyer is
entitle: :3 '3:-'- :-e :'cducts or goods, purchased under specific conditions, revenue is
recog^:e: :- .. ,..-=- :^:se specific conditions no longer exist and the buyer is not entitled to pay
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No. 368 Ly Bon Street, lssued under Circular No. 4312026/TT-BTC
Thai Binh Ward, Hung Yen Province, Viet Nam dat6d 20 April 2d26 of the Ministry of Finance
NOTES TO THE tNTER|M CONSOLTDATED FTNANCTAL STATEMENTS (CONTTNUED)
These noles are an integral parl of and should be read in conjunction with the accompanying interim consolidated financial statement

lv. SUMMARY OF StGNtF|CANT ACCOUNTING pOLtCtES (CONTINUED)

Revenue and other income recognition (Continued)

(b) lt is probable that the economic benefits associated with the transaction will flow to the Company;
(c) The percentage of completion of the transaction at the financial position date can be measured

reliably; and
(d) The costs incurred for the transaction and the costs to complete the transaction can be measured

reliably.

Rental income from operating assets is recognized on a straight-line basis over the lease term. Rental
income received In advance for multiple periods is allocated to revenue in accordance with the lease
term.

lnterest income is recognized on an accrual basis, taking into account the outstanding balances and
the applicable interest rate.

Other income comprises income from non-recurring activities that are not part of the Company's
ordinary revenue-generating activities.

Cost of sales and services rendered

Cost of sales and services rendered comprises the cost of products, merchandise sold and services
rendered during the period and is recorded in line with the related revenue recognised during the
period.

General and administrative expenses

General and administrative expenses are expenses incurred in connection with the general
administrative activities of the Company, which are not directly attributable to sales or production
activities, and are recognised as expenses in the period on an accrual basis.

Taxation

lncome tax expense represents the sum of the tax currently payable and deferred tax.

The tax currently payable includes current corporate income tax expenses in accordance with the
Corporate lncome Tax Law and the top-up tax expenses under the global minimum tax regulations.
The tax currently payable is based on taxable profit for the period. Taxable profit differs from profit
before tax as reported in the interim consolidated income statement because it excludes items of
income or expense that are taxable or deductible in other years (including loss carried fonruard, if any)
and it further excludes items that are never taxable or deductible. The top-up tax expenses under the
global minimum tax regulations represent the additional corporate income tax that the Company is
required to pay to the State Budget, determined in accordance with applicable global minimum tax
legislation.

Deferred tax is recognised on temporary differences between carrying amounts of assets and liabilities
in the interim consolidated financial statements and the corresponding tax bases used in the
computation of taxable profit. Deferred tax liabilities are recognised for all taxable temporary
differences. Deferred tax assets are recognised only to the extent that it is probable that the Company
will have future taxable profit against which the deductible temporary differences can be utilised.

Deferred tax is calculated at the tax rates that are expected to apply in the year when the liability is
settled or the asset realised. Deferred tax is charged or credited to the interim consolidated income
statement, except when it relates to items charged or credited directly to equity, in which case the
deferred tax is also dealt with in equity.

Deferred tax assets arC abitities are offset when there is a legally enforceable right to set off current
tax assets agains:3--e.::ax liabilities and when they relate to income taxes levied by the same tax
authority and tre C:-:a-., ^.lends to settle its current tax assets and liabilities on a net basis.

Thedetern'^a:l-:''.-.'.2.r:-"entlypayableisbasedonthecurrentinterpretationof taxregulations.
Howeve' :-es= --:- =::^s a'e srb.lect to periodic variation and their ultimate determination depends
on the'es-:-3 :':-:::: =-:-o'r:ies examinations. Other taxes are paid in accordance with the
Preva -; -'=t Zt' S - ' ::-:-
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Thai Binh Ward, Hung Yen Province, Viet Nam datdd 20 April 2O26 of the Ministry of Finance
NOTES TO THE INTER|M CONSOLTDATED FTNANCIAL STATEMENTS (CONTINUED)
Ihese notes are an integral part of and should be read in conjunction with the accompanying interim consolidated financial statement

tv. SUMMARY OF STGNTF|CANT ACCOUNTTNG POLICTES (CONTINUED)

Earnings per share

Basic earnings per share is calculated by dividing the profit or loss after tax attributable to ordinary
shareholders of the Company (after adjusting for the appropriation of the bonus and welfare fund) by
the weighted average number of ordinary shares outstanding during the period.

Diluted earnings per share is calculated by dividing the profit (or loss) aftertax attributable to ordinary
shareholders of the Company (after adjusting for dividends on convertible preference shares) by the
weighted average number of ordinary shares outstanding during the period plus the weighted average
number of ordinary shares that would be issued upon the conversion of all dilutive potential ordinary
shares into ordinary shares.

Related parties

Regarded as related parties are businesses - including parent companies, subsidiaries, associates-
individuals who, directly or indirectly through one or more intermediaries, have control over the
Company or are under the control of the Company, or under common control with the Company.
Associates, individuals who directly or indirectly hold the voting power of the Company and have
significant influence over the Company, key management positions such as directors, officers of the
Company, Close members of the family of these individuals or affiliated parties or companies
associated with these individuals are also considered related parties.

ln considering each possible related party relationship, attention is directed to the substance of the
relationship, not merely the legal form.

INFORMATION SUPPLEMENTING THE ITEMS IN THE INTERIM CONSOLIDATED STATEMENT
OF FINANCIAL POSITION

CASH
Closing balance Opening balance

VND VND

Cash on hand

Bank demand deposits (i)

Total 439,627,993 89,884,528

HOANG HA JOINT STOCK COMPANY
No. 368 Ly Bon Street,

(i) Details of the Company's demand deposit balances are as follows:

Joint Stock Commercial Bank for lnvestment and
Development of Vietnam - Thai Binh Branch

Other banks

Total

SHORT-TERM ADVANCES TO SUPPLIERS

FormB09a-DN/HN
lssued under Circular No. 4312026/TT-BTC

v.

1.

427,979,396

1 1,648,597

68,273,783

21,610,74s

Closing balance

VND

Opening balance

VND

7,687,918

3,960,679

2,303,465

19,307,280

11,648,597 21,610,745

2.

Closing balance

VND

Opening balance

VND

Hanoi Design Consulting Joint Stock Company

Total

490,000,000 490,000,000

490,000,000 490,000,000
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HOANG HA JOINT STOCK COMPANY FormB09a-DN/HN
No. 368 Ly Bon Street, lssued under Circular No.4312026/TT-BTC
Thai Binh Ward, Hung Yen Province, Viet Nam datrid 20 April 2d26 of the Ministry of Finance
NOTES TO THE INTERTM CONSOLTDATED FINANCIAL STATEMENTS (CONTINUED)
Ihese ,otes are an integral paft of and should be read in conjunciion with the accompanying inteim consolidated financial statements

V. INFORMATION SUPPLEMENTING THE ITEMS IN THE INTERIM CONSOLIDATED STATEMENT
oF FTNANCTAL POSITION (CONTTNUED)

7. INCREASE, DECREASE INTANG]BLE FIXED ASSETS
Software
program

VND

Total

VND

COST

Opening balance
- Other decreases

Closing balance

ACCUM ULATED AMORTISATION

Opening balance
- Charge for the period

- Other decreases

Closing balance

NET BOOKVALUE

Opening balance

Closing balance

The historical cost of fully amortized intangible fixed assets
40,000,000 (as of December 31 , 2025, it is VND 75,000,000).

INCREASE, DECREASE INVESTMENT PROPERTY

COST

Opening balance
- Transfer to tangible fixed assets

Closing balance

ACCUM ULATED DEPREC]ATION

Opening balance
- Charge for the period

- Transfer to tangible fixed assets

Closing balance

NET BOOK VALUE

Opening balance

Closing balance

40,000,000 40,000,000

6,912,995 6,912,995

still in use as of June 30, 2026 is VND

163,000,000

(123,000,000)

163,000,000

(123,000,000)

40,000,000 40,000,000

1 56,1 87,1 1 5

5,866,668

(122,053,783)

156,187,115

5,866,668

(122,053,78s)

8.

Buildings and
structures

VND

Total

VND

34,224,873,617 34,224,873,617

(15,080,175,881) (15,080,175,881)

19,144,697,736 19,144,697,736

12,894,372,898

467,246,025

(7,554,393,935)

12,894,372,898

467,246,025

(7,554,393,935)

5,807,224,988 5,807,224,988

21,330,500,719 21,330,500,719

_1333?,4?2148_ 13,337,472,748

The carrying amount of investment properties pledged and mortgaged as security for borrowings as at
June 30, 2026 was VND 1 3.337 .472,748 (as at December 31 ,2025, it is VND 21,330,500,719).
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HOANG HA JOINT STOGK COMPANY FormB09a-DN/HN
No. 368 Ly Bon Street, lssued under Circular No. 4312026/TT-BTC
Thai Binh Ward, Hung Yen Province, Viet Nam dat6d 20 April 2d26 of the Ministry of Finance
NOTES TO THE tNTERtM CONSOLTDATED FTNANCTAL STATEMENTS (CONTTNUED)
These nofes are an integral paft of and should be read in conjunction with the accompanying inteim consolidated financial statements

V. INFORMATION SUPPLEMENTING THE ITEMS IN THE INTERIM CONSOLIDATED STATEMENT
oF FTNANCTAL POSTTTON (CONTTNUED)

9. DEFERRED EXPENSES
Closing balance Opening balance

VND VND

a. Current
lnsurance premiums, vehicle inspection fees and road
tolls

Other deferred expenses

Total

b. Non-current
Tools and supplies issued for use

Other deferred expenses

Total

10. CONSTRUCTION IN PROGRESS

5,098,215 199,375,516

2,760,584

2,337,631

197,741,108

1,634,408

8,958,953

1 0,536,194

16,220,794

7,069,039

(-)

w_ _______?9t!9f!!.

Closing balance Opening balance

VND VND

Western Thai Binh Bus Station Project (.)

Tota!

5,930,359,205 5,930,359,205

5,930,359,205 5,930,359,205

The Western Bus Station Project of Thai Binh City (now Thai Binh Ward, Hung Yen Province) is
implemented under Land-Use lnvestment Project Contract No. 01/HD-SDD dated 22 April 2022
(replacing Contract No.03/HD-BOO dated 12 February 20'18) signed between the Thai Binh
Department of Transport (now the Hung Yen Department of Construction) and Hoang Ha Joint Stock
Company. The project covers an area of 47,683 m2. The preparation and construction period is 18
months from the date on which the entire project site is handed over to the investor. The management
and operation period is 50 years. The provisional total investment capital of the project is VND
1 18,983,000,000. The site clearance process of the project has now been completed.

ln terms of implementation progress, according to Official Letter No. 3505/STNMT-QLDD dated 09
December 2022 of the Thai Binh Department of Natural Resources and Environment (now the Hung
Yen Department of Agriculture and Environment), the land planned for the Western Bus Station
investment project adjoins the S1 bypass service road and Planning Road No. 2. At present, the S'1

service road has not been constructed; for Planning Road No. 2, the Provincial People's Committee
has issued a decision to allocate land for road construction, but the road has not been completed to
date. Accordingly, the project site has no access road and the pro.lect cannot be further implemented.
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HOANG HA JOINT STOCK COMPANY Form No. B 09a - DN/HN
No. 368 Ly Bon Street, lssued under Circular No. 4312026/TT-BTC
Thai Binh Ward, Hung Yen Province. Viet Nam datdd 20 April 2d26 of the Ministry of Finance
NOTES TO THE tNTER|M CONSOLTDATED FTNANCTAL STATEMENTS (CONTINUED)
Ihese notes are an integral part of and should be read in conjunction with the accompanying interim consolidated financial statements

V. INFORMATION SUPPLEMENTING THE ITEMS IN THE INTERIM CONSOLIDATED STATEMENT
oF FTNANCTAL POSTTON (CONTTNUED)

15. DIVIDENDS AND PROFIT PAYABLE
Closing balance Opening balance

VND VND

Ms. Nguyen Thi Huong

Dividends and other profits payable

Total

16. SHORT-TERM ACCRUED EXPENSES

Accured interest expenses

Total

17, SHORT-TERM REFERRED REVENUE

Rentals for premises and advertising on bus bodies
received in advance

Total

18. OTHER PAYABLES

a. Short-term payables

Trade union fee

Social insurance

Unemployment insurance

Shortterm deposits received

Remuneration payable to the Board of Directors and the
Supervisory Board

Others

Total

b. Long-term payables

Long-term deposits received

Total

37,881,050 37,881,050

Closing balance Opening balance
VND VND

3,617,677 4,881,811

3,617,677 4,881,811

Closing balance Opening balance
VND VND

6,236,563 108,274,194

6,236,563 108,274,194

29,978,000

7,903,050

29,978,000

7,903,050

Closing balance
VND

Opening balance
VND

96,51 0,160

35,418,074

2,384,460

518,000,000

339,266,000

96,510,160

42,471,000

422,000,000

339,266,000

-991,s7g.q91 -990, 

247,1!!-

57 ,471 ,000

57,471,000

N
i-l
,&
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HOANG HA JOINT STOCK COMPANY FormB09a-DN/HN
No. 368 Ly Bon Street, lssued under Circular No. 43/2026[T-BTC
Thai Binh Ward, Hung Yen Province, Viet Nam dat6d 20 April 2d26 of the Ministry of Finance
NOTES TO THE tNTERIM CONSOLTDATED FtNANCIAL STATEMENTS (CONTTNUED)
Ihese noles are an integnl part of and should be read in conjunction with the acampanying inteim consolidated financial statements

V. INFORMATION SUPPLEMENTING THE ITEMS IN THE INTERIM CONSOLIDATED STATEMENT
oF FTNANC|AL POSTTTON (CONTTNUED)

22. BUS!NESS AND GEOGRAPHICAL AREA SEGMENTS

Business field segment

A business segment is a distinguishable component of an entity that is engaged in providing an
individual product or service or a group of related products or services and that is subject to risks and
returns that are different from those of other business segments. For management purposes, the
Company's organizational structure is divided into 03 (three) operating segments: commercial
business segment; service provision segment and realestate business segment.

lnformation on the business results, fixed assets and other longterm assets and the value of non-cash
expenses of the segment by business sector of the Company as at June 30,2026 is as follows:

As at June 30, 2026:
Commercial Seruices

activities renderedactivi$
VND VND

Leasing
activities

VND

Total

VND

Current period

Net revenue from goods

sold and services rendered
4,625,731,250 3,121,106,295 274,590,965 8,021,428,510

L--
l-}.t-r-tt-
14.L.\4.
L.\-t
L.\4.LL4.L
L'L
l-,Lri*r
trrL.D,

L--\-DL
L.tLLa-LrLt_
L_
L,Lrrrrr
L'*rrrrr

Total revenue

Allocated expenses

- Cost of sales
- General and administration
expenses

6,080,767,988 7,123,328,399

4,387,809,591 5,981,043,466

1,692,958,397 1,142,284,933

127,909,606 13,3s2,005,993

27,412,830 10,396,265,887

100,496,776 2,935,740,106

4,625,731,250 3,121,106,295 274,590,965 8,021,428,510

Result of segment

Financial income

Financial expenses

Other profiU(loss)

Profit before corporate
income tax
Total expenditure incurred to
acquire fixed assets and

other long-term assets

Total depreciation of fixed

assets and allocation of long-

term deferred expenses

Balance as at 30/06/2026

Segment assets

Unallocated assets

(1,455,036,738) (4,002,222,1041 146,681,359

5,200,000

2,406,252,998 1,623,564,140 142,839,110

-_ 44,993,226,324- 2,264,242,270

(5,310,577,483)

588,623,385

116,979,727

487,206,589

(4,351,727,2361

5,200,000

4,172,656,248

47,257,468,594

Total assets 2,264,242,270 47,257,468,594

Segment liabilities

Unallocated liabilities

5'14,250,000 514,250,000

- 32,399,659,567

Total liabilities

44,993,226,324

32,913,909,567



HOANG HA JOINT STOCK COMPANY FormB09a-DN/HN
No. 368 Ly Bon Street, lssued under Circular No. 43/2026/TT-BTC
Thai Binh Ward, Hung Yen Province. Viet Nam dat6d 20 April 2626 of the Ministrv of Finance
NOTES TO THE tNTER|M CONSOLTDATED FTNANCIAL STATEMENTS (CONTINUED)
Ihese noles are an integral part of and should be read in conjunction with the accompanying interim consolidated financial statements

V. INFORMATION SUPPLEMENTING THE ITEMS IN THE INTERIM CONSOLIDATED STATEMENT
oF FTNANCTAL POStTtON (CONTTNUED)

22. BUSTNESS AND GEOGRAPHTCAL AREA SEGMENTS (CONTTNUED)

Business field segment (Continued)

As at June 30, 2025'.

Commercial Seruices
activities renderedactivity

VND VND

Leasing

activities

VND

Total

VND

Prior period

Net revenue from goods sold
and seruices rendered

1,103,760,042 9,962,494,886 971,673,510 12,037,928,438

Total revenue 1,103,760,042 9,962,494,996 971,673,510 12,037,929,439

Allocated expenses

- Cost of sales

- General and administration

expenses

1,471,870,719 23,154,379,875

1 ,049,601 ,816 19,342,997,303

422,268,903 3,811,382,572

875,425,216 25,501,675,810

503,689,067 20,896,288,186

371,736,149 4,605,387,624

L.t4.
t..
L_D.

L..rrr-r.
L-rrr
L,Lr
i-2..rt
14-
t..
L-'*rrrrrr.-.
t_
!J:-
t_
!J:_
t_
l-D4

t_
lJ:_
t-.rr
, -L-
L'J-

.-Dl

-.DJ

Result of segment (368,110,677) (13,191,894,989) 96,248,294 (13,463,747,3721

Financialincome

Financial expenses

Other profiU(loss)

Profit before corporate
income tax
Total expenditure incurred to

acquire fixed assets and

other long-term assets

Total depreciation of fixed

assets and allocation of long-

term deferred expenses

Balance as at 30/06/2025

Segment assets

Unallocated assets

- 174,287,773

573,914,475 5,180,129,562

524,029,852

416,122,628

(43,321,824,650)

(56,677,664,799)

- 174,287,773

505,234,3s5 6,259,278,392

268,700,000 55,663,329,763 1 ,591 ,072,623 57,523,'t 02,386

268,700,000 55,663,329,763 1,591,072,623 57,523,102,396Total assets

Segment liabilities

Unallocated liabilities

28,068,418,840 28,068,418,840

Total liabilities 28,068,418,840 28,068,418,840

Geographical area segment

A geographical segment is a distinguishable component of an entity that is engaged in providing
products or services within a pa(icular economic environment and that is subject to risks and returns
that are different from thcse of ccmponents operating in other economic environments.

The Company is hea:c-aie'eC at 368 Ly Bon Street, Thai Binh Ward, Hung Yen province, and all of
the Company's reve^-e a-l assets are generated in Hung Yen Province. Therefore, the Company is
not required tc c'.33'3 s33-e'r'l reports by geographical area according to the provisions of
Vietnamese A:::-^: ^: S::-:a-: \c 28 - Segment reporting.
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HOANG HA JOINT STOCK COMPANY FormB09a-DN/HN
No. 368 Ly Bon Street, lssued under Circular No. 43/2026/TT-BTC
Thai Binh Ward, Hung Yen Province, Viet Nam dat6d 20 April 2b26 of the Ministry of Finance
NOTES TO THE TNTER|M CONSOLTDATED FINANClAL STATEMENTS (CONTTNUED)
fhese ,ofes are an integral paft of and should be read in conjunction with the accompanying inteim consolidated financial statements

VI. INFORMATION SUPPLEMENTING THE ITEMS IN THE INTERIM CONSOLIDATED INCOME
STATEMENT

1. NET REVENUE FROM GOODS SOLD AND SERVICES RENDED
Current period

VND

Prior period

VND

Total sales of merchandise and services
ln which:

- Revenue from services rendered

- Revenue from merchandise sold

- Rental revenue

Deductions

Net revenue from goods sold and services rendered
Revenue from related parties
(Details sfated in Note Vlll.2)

2. COST OF SALES

Cost of services rendered

Cost of goods sold

Cost of infrastructure rental services

Total

F!NANCIAL INCOME

Bank and loan interest

Others

Total

FINANCIAL EXPENSES

lnterest expense

Other financial expenses

Total

GENERAL AND ADMINISTRATION EXPENSES

Employee cost

Allocated expense

Fixed assets depreciation cost

Taxes, fees and other charge

Outside purchasing service cost

Others

Total

10,396,265,997 20,896,299,196

8,021,428,510

3,121 ,106,295
4,625,731,250

274,590,965

12,037,928,439

9,962,494,886

1,103,760,042

971 ,673,510

8,021,428,510

Current period

VND

Prior period

VND

.r3l

]{
Hr,l

Tdl
-trrl

1t
\NI

3.

5,981,043,466

4,387,809,591

27,412,930

19,342,997,303

1 ,049,601 ,816

503,689,067

Current period

VND

Prior period

VND

33,256,719

555,366,666

29,329,852

494,700,000

588,623,395 524,029,852

4.

Current period

VND

Prior period

VND

116,979,727 409,178,184

6,944,444

'116,979,727 416,122,628

Current period

VND

Prior period

VND

1,387,596,631

13,958,085

568,642,668

71,373,902

870,668,299

23,500,521

2,124,922,777

27,967,020

934,867,867

218,890,292

1,242,342,293

56,397,375

2,935,740,106 4,605,387,624
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HOANG HA JOINT STOCK COMPANY FormB09a-DN/HN
No. 368 Ly Bon Street, lssued under Circular No. 43/2026/TT-BTC
Tlai Binh Ward, Hung Yen Province, Viet Nam datld 20 April 2b26 of the Ministry of Finance
NOTES TO THE INTER|M CONSOLIDATED FtNANCIAL STATEMENTS (CONTTNUED)
Ihese nofes are an integral pai ol and should be rcad in conjunction with the accompanying inteim consotidated financiat statements

VI. INFORMATION SUPPLEMENTING THE ITEMS IN THE INTERIM CONSOLIDATED INCOME
STATEMENT (CONTTNUED)

5. OTHER INCOME

Current period

VND

Prior period

VND

lncome from sale and disposal of fixed assets

Other income

Total

7, OTHER EXPENSES

Loss on disposal and sale of fixed assets

Late payment penalties, administrative penalties and tax
arrears

Other costs

Total

8. CURRENT CORPORATE INCOME TAX EXPENSES

Hoanq Ha Joint Stock Companv

Accounting profit before tax
ln which:
Accounting profiU(loss) before tax from ordinary
business activities
Adjustments for:

PIus: increasing adjustments

- Tax penalties and administrative penalties

- lnterest expense on related pafty transactions

- Other non-deductible expenses

Taxable income

Tax rate

Current corporate income tax expense

Accounting profit before tax from real estate transfer
activities
Pl u s : n o n-de d uctible expenses

Taxable income
Tax rate

Current corporate income tax expense

47,792,254 43,326,860,294

534,934,974

63,869 5,035,644

534,998,843 5,035,644

Current period

VND

Prior period

VND

1,859,86;

45,932,392

43,1 93,751 ,468

4,454,912

128,653,914

Current period

VND

Prior period

VND

-
-(
iY
,l

;AN

Tf

z
(4,351,727,2361

(4,351,727,236)

131 ,517,053

1,859,862

83,724,799

45,932,392

(4,220,210,1831

17o/o

(56,677,664,799)

(13,483,913,330)

521,209,818

4,612,816

403,670,170

1 12,926,832

(12,962,703,512l.

20%

- (4i,193,751,469)

- (43,193,751,469)

20% 20o/o
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Thai Binh Ward, Hung Yen Province, Viet Nam dat6d 20 April 2d26 of the Ministry of Finance
NOTES TO THE INTER|M CONSOLTDATED FINANCIAL STATEMENTS (CONTTNUED)
Ihese nofes are an integral paft of and should be read in conjunction with the accompanying inteim consolidated financial statements

V!. INFORMATION SUPPLEMENTING THE ITEMS IN THE INTERIM CONSOLIDATED INCOME
STATEMENT (CONTINUED)

8. CURRENT CORPORATE TNCOME TAX EXPENSES (CONTTNUED)

HOANG HA JOINT STOCK COMPANY
No. 368 Ly Bon Street,

Western Thai Binh Bus Station One Member
Companv Limited
Accounting profit before tax
Adjustments for:

Pl u s. n o n-ded uctible expenses

Taxable income
Tax rate

Current corporate income tax expense

9. BASIC/ DILUTED EARNINGS PER SHARE

FormB09a-DN/HN
lssued under Circular No. 4312026/TT-BTC

Current period

VND

Prior period

VND

(52,492,831)

(52,492,831)

17%

(107,021,2321

20,906

20,906

(107,000,326)

20%

Current period

VND

Prior period

VND

(.)

10.

(4,352,225,8021 (56,699,069,044)

4,274,990 34,896,354

(1,020) (1,625)

(1,020) (1,625)

10,000 10,000

Diluted earnings/(losses) per share: The Company had no dilutive potential ordinary shares during the
accounting period and up to the date of these interim consolidated financial statements. Therefore,
diluted earnings per share equals basic earnings per share.

PRODUCTION AND BUSINESS COSTS BY FACTOR

Accounting profiU(loss) after corporate income tax

Less: Bonus and welfare fund appropriated from the
Company's profit after tax
ProfiU(loss) attributable to holders of ordinary shares

Average ordinary shares in circulation for the period
(share) (.)

Basic earnings/(losses) per share

Diluted earnings/(losses) per share

Par value per share (VND/share)

Material, supplies costs

Labor cost

Fixed assets depreciation cost

Outside purchasing services cost

Others

Total

Actual amounts of borrowings received during the period:
- Proceeds from borrowings under normal contracts:

Actual amounts of loan principal paid during the period:
- Repayment of borrowings under normal contracts:

(4,362,225,802)_ (56,6ee,06e,044)

Current period

VND

Prior period

VND

868,935,652

2,075,130,956

4,161,368,740

1,743,886,631

94,874,423

6,965,758,912

7,049,992,s94

6,117,446,335

3,998,651,559

320,224,594

8,944,196,402 24,452,073,994

VII. SUPPLEMENTAL DISCLOSURES OF INTERIM CONSOLIDATED CASH FLOW INFORMATION

vND 2,969,516,302
vND 2,969,616,302

vND 3,087,020,377
vND 3,087,020,377
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HOANG HA JOINT STOCK COMPANY FormB09a-DN/HN
No. 368 Ly Bon Street, _ lpsued under Circular No. 4312026/TT-BTC

I!1B!n!YVg!'9.!!_!!qLgn ?lovilce, Viet Nam dated 20 April 20zo of tre uinistry ot rinance
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (CONTIruUEO)
Ihese nofes are an integral paft of and should be read in conjunction with the accompanying inteim consolidated financial statements

VIII. OTHERINFORMATION

1. OPERATING LEASE COMMITMENTS

The Company has signed land lease agreements and makes annual rental payments to the People's
Committee of Thai Binh Province (now the People's Committee of Hung Yen Province) as follows:,

Land Lease Contract No. 8OHDffD dated 30 December 2005 for the land located on Ly Bon Street,
Tien Phong Ward, Thai Binh City (now Ly Bon Street, Thai Binh Ward, Hung Yen Province) for the
purpose of constructing a drainage ditch combined with a secondary gate. The land lease term is from
23 September 2005 to 31 December 2040. The total leased land area is 492.1 m2.

Land Lease Contract No. 37HD/TD dated 28 April 2005 for the land located in Nguyen Duc Canh
lndustrial Zone, Thai Binh City (now Thai Binh Ward, Hung Yen Province) for the purpose of
constructing an automobile repair and maintenance workshop, an integrated car wash facility, an
internal garage, an internal fuel supply station, and a warehouse for goods and spare parts. The land
lease term is from 18 April2005 to 31 December2040. The total leased land area is 10,000 m2.

Under these contracts, the Company is required to pay annual land rentals until the expiry date of the
contracts in accordance with the prevailing regulations of the State.

2. TRANSACTIONS AND BALANCES WITH RELATED PARTIES

List of related parties:

Related paftv

Thai Binh Xanh Trading Joint Stock Company

Hoang Tan Joint Stock Company

Mr. Luu Huy Ha

Mr. Nguyen Huu Hoan

Other members of the Board of Directors and the Board of
Management and individuals who are close relatives of
kev members

Revenue from goods sold and seruices rendered
Hoang Tan Joint Stock Company
Purchases goods
Thai Binh Xanh Trading Joint Stock Company
Borrowings
Mr. Luu Huy Ha
Mr. Nguyen Huu Hoan

Principal repayment
Mr. Nguyen Huu Hoan

Mr. Nguyen,-rru n*n;#ffi
the Company and concurrently Chairman of

the Board of Directors and a major
shareholder of Thai Binh Xanh

Mr. Luu Huy Hoang - son of Mr, Luu Huy Ha .

is the rega r,.o'.."Iilir&::iS:H,,::;

Chairman

Chief Executive Officer cum Vice Chairman

During the period, the Company had the following significant transactions with related parties:

Current period
VND

Prior period
VND

5OO,OO0,OO;

500,000,000

14,545,455
14,545,455

111,230,000
1 11,230,000

10,400,000,000
2,000,000,000
8,400,000,000
6,000,000,000
6,000,000,000
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HOANG HA JOINT STOCK COMPANY FormB09a-DN/HN
No. 368 Ly Bon Street, lssued under Circular No. 4312026/TT-BTC
Thai Binh Ward, Hung Yen Province. Viet Nam datdd 20 April 2d26 of the Ministry of Finance
NOTES TO THE tNTER|M CONSOLTDATED FTNANCIAL STATEMENTS (CONTTNUED)
Ihese notes are an integral parT of and should be read in conjunction with the accompanying interim consolidated financial statements

vilr. oTHERTNFORMATTON (CONTTNUED)

1. TRANSACTTONS AND BALANCES W|TH RELATED PARTIES (CONTTNUED)

Major balances with related parties at the end of the repofting period:
Closing balance Opening balance

VND VND

3.

lncome of the Board of Directors, the Board of Management and the Supervisory Board during
the period:

Short-term trade receivables
Hoang Tan Joint Stock Company

Short-term trade payables

Thai Binh Xanh Trading Joint Stock Company

Short-term loans and obligations under finance leases
Mr. Luu Huy Ha

Mr. Nguyen Huu Hoan

Long-term loans and obligations under finance leases
Mr. Luu Huy Ha

Mr. Nguyen Huu Hoan

Board of Directors

Mr. Luu Huy Ha

Mr. Nguyen Huu Hoan

Mr. Dinh Van Tho

Mr. Luu Tuan Anh

Mr. Luu Minh Son (dismissed on25 July 2025)
Board of Management

Mr. Nguyen Huu Hoan

Mr. Le Van Sinh
Supervisory Board

Ms. Nguyen Thu Huong

Ms. Bui Thi Tam
Mr. Vu Doan Quan
Total

6,000,000 41,059,000
22qegg,qgg_ ___!2L!12&gg_

22,100,000,000

13,000,000,000

9,100,000,000

Current period
VND

71,123,960

71,123,960

16,400,000

16,400,000

21,600,000,00;
12,500,000,000

9,100,000,000

Prior period
VND

102,000,000

60,000,000

18,000,000

12,000,000

12,000,000

30,939,000

25,863,000

5,076,000
87,311,000

33,186,000

48,125,000

120,822,000

60,000,000

18,000,000

12,000,000

18,822,000

12,000,000
142,206,000

71 ,779,000
70,427,000

159,304,000

53,711,000

64,534,000

SUBSEQUENT EVENTS

There have been no material events occurring after the reporting date and up to the date of this report
that require adjustment to or disclosure in the lnterim Connsolidated Financial Statements for the 6-
month accounting period ended 30 June 2026.

COMPARATIVE FIGURES

Comparative figures on the interim consolidated statement of financial position and the corresponding
notes are the figures of the audited consolidated financial statements for the financial year ended 31
December 2025, which have been re-presented in accordance with the guidance of Circular No.
43120261TT-BTC dated 20 April 2026 guiding the Vietnamese accounting regime for enterprises.

Comparative figures on the interim consolidated income statement and the interim consolidated cash
flow statement, together with the conesponding notes, are the figures of the reviewed interim
consolidated financial statements for the 6-month accounting period ended 30 June 2025, which have
been re-presented in accordance with the guidance of Circular No. 4312026ffT-BTC dated 20 April
2026 guiding the Vietnamese accounting regime for enterprises.
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HOANG HA JOINT STOCK COMPANY
No. 368 Ly Bon Street,

FormB09a-DN/HN
lssued under Circular No. 4312026/TT-BTC,t

Thai Binh Ward, Hung Yen Province, Viet Nam dated 20 April 2026 of the Ministry of Finance
NOTES TO THE TNTERTM CONSOLTDATED FTNANCTAL STATEMENTS (CONTTNUED)
Ihese nofes are an integnl paft of and should be read in conjunction with the accompanying inteim consolidated financial statements

ur!. oTHER TNFORMATTON (CONTTNUED)

4. COMPARATTVEFIGURES(CONTTNUED)

Certain figures of the prior reporting period have been re-presented to enhance their comparability
with the figures of the current period, as in 2026 the Company changed the accounting regime applied
from Circular No. 20212014ITT-BTC daled 22 December 20141o Circular No. 43/2026/TT-BTC dbted
20 April 2026 of the Ministry of Finance, as follows:

Effects of the adjustments and reclassifications on the consolidated statement of financial
position as at I January 2026:

ITEMS CODES Under Circular No.
20212014|TT-BTC dated

22 December 2014
(vND)

Under Circular No
4gt2L26fir-BTC dated

20 April 2026
(vND)

CURRENT ASSETS
Other shortterm receivables

Other short{erm receivables

Shorl-term prepaid expenses

Short-term deferred expenses

NON.CURRENT ASSETS

Held-to-maturity investments

Long-term held{o-maturity investments

Long-term prepaid expenses

Long-term deferred expenses

100

136

135

151

161

200

255
265

261

271

3,532,921,855
124,551,844

199,375,516

47,g72,183,12;
1,488,600,729

23,289,833

3,531,270,120_

122,900,109

199,375,516

47,973,834,859

1,490,2s2,464

23.289.8s3

LIABILITIES
Other short-term payables

Other shortterm payables

Dividends and profit payable

300

319

320

313

32,799,32O,149

938,128,21 0

32,799,320,149_

900,247,160

37,881,050

Effects of the adjustments and reclassifications on the interim consolidated cash flow
statement for the 5-month accounting period ended 30 June 2025:

Nghiem Thi Hieu
Preparer Chairman of the Board of Directors

Approved, 26 August 2026

ITEMS CODES Under Circular No.
2021201A|[T-BTC dated

22 December 2014
(vND)

Under Circular No
43t2O26tTT-BTC dated

20 April2026
(vND)

Cash flows from operating activities
lnterest expense
Borrowing costs
(lncrease)/decrease in prepaid expenses

(lncrease)/decrease in deferred

lnterest paid

Borrowing costs paid

06
06
12

12

14
14

409,178,184

287,185,058

(176,746,186)

40s,178J8;_

287,185,058

(176,746,186)

IL\,

ffi;Nw
Thi Hieu Tran Thi Hang Ha

Chief Accountant


		2026-08-28T15:03:40+0700




