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Vietnam Pharmaceutical Corporation
Statement of the Board of General Directors

The Board of General Directors of Vietnam Pharmaceutical Corporation (“the Corporation™) presents
this statement and the accompanying consolidated interim financial statements of the Corporation
and its subsidiaries for the six-month period ended 30 June 2026.

The Corporation’s Board of General Directors is responsible for the preparation and true and fair
presentation of the consolidated interim financial statements in accordance with Vietnamese
Accounting Standards, the Vietnamese Accounting System for Enterprises and the relevant statutory
requirements applicable to interim financial reporting. In the opinion of the Corporation’s Board of
General Directors:

(a) the consolidated interim financial statements set out on pages 5 to 65 give a true and fair view
of the consolidated financial position of the Corporation and its subsidiaries as at 30 June 2026,
and of their consolidated results of operations and their consolidated cash flows for the six-
month period then ended in accordance with Vietnamese Accounting Standards, the Vietnamese
Accounting System for Enterprises and the relevant statutory requirements applicable to interim
financial reporting; and

(b) at the date of this statement, there is no reason to believe that the Corporation and its subsidiaries
will not be able to pay their debts as and when they fall due.

The Board of General Directors has, on the date of this statement, authorised the accompanying
solidated interim financial statements for issue.

2

of General Directors

of the Board

Hanoi, 28 August 2026
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KPMG

KPMG Limited

46th Floor, Keangnam Landmark 72,
Pham Hung Street, Yen Hoa Ward,
Hanoi, Vietnam

+84 (24) 3946 1600 | kpmg.com.vn

INTERIM FINANCIAL STATEMENTS REVIEW REPORT

To the Shareholders
Vietnam Pharmaceutical Corporation

We have reviewed the accompanying consolidated interim financial statements of Vietnam
Pharmaceutical Corporation (“the Corporation”) and its subsidiaries, which comprise the
consolidated statement of financial position as at 30 June 2026, the consolidated statements of
income and cash flows for the six-month period then ended and the explanatory notes thereto
which were authorised for issue by the Corporation’s Board of General Directors on 28 August
2026, as set out on pages 5 to 65.

Management’s Responsibility

The Corporation’s Board of General Directors is responsible for the preparation and true and fair
presentation of these consolidated interim financial statements in accordance with Vietnamese
Accounting Standards, the Vietnamese Accounting System for Enterprises and the relevant
statutory requirements applicable to interim financial reporting, and for such internal control as the
Board of General Directors determines is necessary to enable the preparation of consolidated
interim financial statements that are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express a conclusion on these consolidated interim financial statements
based on our review. We conducted our review in accordance with Viethamese Standard on
Review engagements 2410 — Review of interim financial information performed by the independent
auditor of the entity.

A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Vietnamese Standards on Auditing and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified in an audit. Accordingly,
we do not express an audit opinion.

KPMG Limited, a Viethamese one member limited liability company and a member firm of the
KPMG global organization of independent member firms affiliated with KPMG International Limited,
a private English company limited by guarantee. All rights reserved.
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KPMG

Auditor’s Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the
accompanying consolidated interim financial statements do not give a true and fair view, in all
material respects, of the consolidated financial position of Vietnam Pharmaceutical Corporation
and its subsidiaries as at 30 June 2026 and of their consolidated results of operations and their
consolidated cash flows for the six-month period then ended in accordance with Vietnamese
Accounting Standards, the Vietnamese Accounting System for Enterprises and the relevant
statutory requirements applicable to interim financial reporting.

Emphasis of Matter

We draw attention to Note 42 to these financial statements, which describes that the comparative
information as at 1 January 2026 and for the six-month period ended 30 June 2025 has been
restated. Our conclusion is not modified in respect of this matter.

Other Matter

The consolidated financial statements of the Corporation and its subsidiaries for the year ended 31
December 2025 and for the six-month period ended 30 June 2025, excluding the adjustments as
presented in Note 42 to these financial statements, were audited and reviewed by another firm of
auditors whose reports dated 30 March 2026 and 26 August 2025 expressed an unqualified opinion
and an unqualified conclusion on those consolidated financial statements.

As part of our review of the consolidated interim financial statements of the Corporation and its
subsidiaries for the six-month period ended 30 June 2026, we reviewed the adjustments, as
presented in Note 42, that were applied to restate the comparative information as at 1 January
2026 and for the six-month period ended 30 June 2025. We were not engaged to audit, review or
perform any procedures on the consolidated financial statements for the year ended 31 December
2025 and for the six-month period ended 30 June 2025, other than review procedures performed
on the adjustments presented in Note 42 to these consolidated interim financial statements.
Accordingly, we do not express any audit opinion or review conclusion or any form of assurance
on those financial statements. Based on our review, nothing has come to our attention that causes
us to believe that the adjustments as presented in Note 42 to these consolidated interim financial
statements are not appropriate or have not been properly applied.

0. 26-02-00220-26-2

N

Le Nhat Vuong Nguyen Huu Nam Ninh
Practicing Auditor Registration Practicing Auditor Registration
Certificate No. 3849-2022-007-1 Certificate No. 4200-2026-007-1

Deputy General Director

Hanoi, 28 August 2026
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Vietnam Pharmaceutical Corporation
Consolidated statement of financial position as at 30 June 2026

ASSETS

Current assets
(100 = 110 + 120 + 130 + 140 + 160)

Cash and cash equivalents
Cash
Cash equivalents

Short-term financial investments
Held-to-maturity investments

Accounts receivable — short-term

Accounts receivable from customers
Prepayments to suppliers

Other receivables

Allowance for doubtful debts

Inventories

Inventories
Allowance for inventories

Other current assets

Short-term deferred expenses
Deductible value added tax
Taxes and others receivable from
the State

Other current assets

Code

100

110
111
112

120
123

130

131
132
135
136

140
141
142

160

161
162

163
165

Note

10(a)

11
12
13
14

15

24

Form B 01 - DN/HN
(Issued under Circular No. 43/2026/TT-BTC
dated 20/4/2026 of the Ministry of Finance)

30/6/2026 1/1/2026
VND VND
(Restated)
5,202,957,239,564 4,700,548,966,383
52,003,107,238 90,825,793,846
34,003,068,882 42,925,793,846
18,000,038,356 47,900,000,000
1,137,951,100,766 651,138,730,797

1,137,951,100,766 651,138,730,797

1,942,856,811,705

1,893,710,225,846

45,740,415,530

72,891,642,326
(69,485,471,997)

1,908,692,559,995

1,844,427,761,462
23,923,451,679
99,601,869.005

2,022,718,673,551 2,003,137,320,518

2,028,968,781,179  2,015,841,959,957
(6,250,107,628)

47,427,546,304 46,754,561,227
3,005,667,668 1,970,228.,470
34,011,751,554 36,986,406,177
2,310,127,082 7,297,540,490
8,100,000,000 500,386,090

The accompanying notes are an integral part of these consolidated interim financial statements

3
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Vietnam Pharmaceutical Corporation

Consolidated statement of financial position as at 30 June 2026 (continued)

Form B 01 - DN/HN
(Issued under Circular No. 43/2026/TT-BTC
dated 20/4/2026 of the Ministry of Finance)

Long-term assets

(200 =210 + 220 + 240 + 250 + 260 + 270)

Accounts receivable — long-term

Other long-term receivables

Fixed assets

Tangible fixed assets

Cost

Accumulated depreciation
Intangible fixed assets

Cost

Accumulated amortisation

Investment property

Cost
Accumulated depreciation

Long-term work in progress
Construction in progress

Long-term financial investments

Investments in associates

Equity investments in other entities
Allowance for impairment of long-term

financial investments
Held-to-maturity investments

Other long-term assets

Long-term deferred expenses
Deferred tax assets

TOTAL ASSETS
(280 = 100 + 200)

Code

200

210
215

220

221
222
223
227
228
229

240
241
242

250
252

260

262
263

264
265

270

271
272

280

Note 30/6/2026
VND

2,671,126,113,419

843,550,400
843,550,400

259,853,259,517
17 155,192,519,278
517,631,979,015
(362,439,459,737)

18 104,660,740,239
131,426,749,845
(26,766,009,606)

19 34,263,391,721

45,821,328,558
(11,557,936,837)

1,445,440,000
1,445,440,000

1/1/2026
VYND
(Restated)

2,942,628,272,225

1,402,147,510
1,402,147,510

267,648,302,707

163,916,255,352
514,211,409,778
(350,295,154,426)
103,732,047,355
128,887,069,845
(25,155,022,490)

34,779,306,191

45,821,328 558
(11,042,022,367)

4,053,919,259
4,053,919,259

10 2,343,718,382,919  2,602,522,694,840

1,777,981,303,118  2,032,899,478,459

697,823,455,837 697,823,455,837
(132,086,376,036)  (140,200,239,456)

- 12,000,000,000

31,002,088,862 32,221,901,718

20 28,778,026,476 29,693,176,746

39(d) 2,224,062,386 2,528,724,972

7,874,083,352,983  7,643,177,238,608

The accompanying notes are an integral part of these consolidated interim financial statements
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Vietnam Pharmaceutical Corporation
Consolidated statement of financial position as at 30 June 2026 (continued)

Form B 01 —- DN/HN
(Issued under Circular No. 43/2026/TT-BTC
dated 20/4/2026 of the Ministry of Finance)

The accompanying notes are an integral part of these consolidated interim financial statements

7

Code Note 30/6/2026 1/1/2026
VND VND
(Restated)
RESOURCES
LIABILITIES (300 = 310 + 330) 300 3,826,017,751,108  3,620,798,780,130 x
AN
Current liabilities 310 3,794,339,936,221  3,589,102,670,962 ) ;‘r::
Accounts payable to suppliers 311 21 1,814,625,483,695  1,850,633,356,610 -
Advances from customers 312 22 61,231,794,863 39,419,574,691 ,\/
Dividends payable 313 23 259,078,222,476 2,693,197.477
Taxes and others payable to the
State — short-term 314 24 37,995,281,426 23,524,530,412
Payable to employees 315 14,493,454,657 32,638,709,616
Accrued expenses 316 25 15,158,861,232 12,234,035,829
Deferred revenue — short-term 319 2,497,428,982 2,502,062,275
Other payables — short-term 320 26 11,323,125,490 14,728,316,731
Short-term borrowings 321 27(a) 1,537,707,587,087  1,587,760,969,107
Provisions — short-term 322 - 1,092,549,250
Bonus and welfare fund 323 28 40,228.696,313 21,875,368,964
Long-term liabilities 330 31,677,814,887 31,696,109,168
Long-term deferred revenue 337 148,931,957 148,931,932
Other payables — long-term 338 1,931.000,000 1,750,000,000
Long-term borrowings 339 27(b) 29,597,882,930 29,797,177,236



Vietnam Pharmaceutical Corporation
Consolidated statement of financial position as at 30 June 2026 (continued)

EQUITY

Share capital

- Ordinary shares with voting rights

Other capital

Differences upon asset revaluation

Investment and development fund

Other equity funds

Retained profits

- Retained profits brought forward

- Retained profit for the current
period/year

Non-controlling interest

TOTAL RESOURCES
(440 =300 + 400)

Authorised on 28 August 2026

Preparer

Tl L

Nguyen Thi Hang

Code

400

411
4lla
414
416
418
419
420
420a

420b
429

440

Note

29

30

Chief Accountant

Lu Thi Khanh Tran

Form B 01 — DN/HN
(Issued under Circular No. 43/2026/TT-BTC
dated 20/4/2026 of the Ministry of Finance)

30/6/2026
VND

4,048,065,601,875

2,370,000,000,000
2,370,000,000,000
57,597,010,408
(366,766,560,611)
418,846,487,415
982,723,327
1,280,593,284,714
998,022,555,641

282,570,729,073
286,812,656,622

1/1/2026
VND

(Restated)
4,022,378,458,478

2,370,000,000,000
2,370,000,000,000
57,597,010,408
(366,766,560,611)
417,701,058,585
982,723,327
1,254,504,736,105
518,837,431,211

735,667,304,894
288,359,490,664

7,874,083,352,983

7,643,177,238,608

General Director

The accompanying notes are an integral part of these consolidated interim financial statements
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Vietnam Pharmaceutical Corporation

Consolidated statement of income for the six-month period ended 30 June 2026

Revenue from sales of goods and
provision of services

Revenue deductions

Net revenue from sales of goods and
provision of services (10 = 01 - 02)

Cost of sales

Gross profit from sales of goods and
provision of services (20 =10 - 11)
Financial income
Financial expenses

In which: Borrowing costs
Selling expenses
General and administration expenses
Share of profit in associates

Net operating profit
{30 =20+22-23-(25+26) +27}

Other income
Other expenses

Results of other activities
(40=31-32)

Accounting profit before tax
(50 =30 + 40)

Income tax expense — current

Income tax expense/(benefit) — deferred

Net profit after tax (60 =50 - 51 - 52)
(carried forward to next page)

Code Note
01 32
02 32
10 32
11 33
20
22 34
23 35
24
25 36
26 37
27 10(b)
30
31
32
40
50
51 39
52 39
60

Form B 02 - DN/HN

(Issued under Circular No. 43/2026/TT-BTC
dated 20/4/2026 of the Ministry of Finance)

Six-month period ended

5,500,298,799

30/6/2026 30/6/2025
VND VND

(Restated)
2,693,942,571,618 2,651,142,492,703
20,714,128,148 7,429,699,939
2,673,228,443,470 2,643,712,792,764
2,362,079,822,938 2,364,956,238,527
311,148,620,532 278,756,554,237
54,339,203,424 191,326,129,318
48,557,390,885 54,795,743,131
51,916,742,967 30,767,259,271
132,211,136,038 125,119,504,321
55,318,898,523 60,106,308,386
210,006,736,302 23,337,013,807
339,407,134,812 253,398,141,524
737,849,081 4,433,172,335

5,183,741,873

(4,762,449,718) (750,569,538)
334,644,685,094 252,647,571,986
23,792,512,685 18,208,195,325

304,662,586 (1,384,800,000)
310,547,509,823 235,824,176,661

The accompanying notes are an integral part of these consolidated interim financial statements
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Vietnam Pharmaceutical Corporation
Consolidated statement of income for the six-month period ended 30 June 2026
(continued)

Form B 02 - DN/HN
(Issued under Circular No. 43/2026/TT-BTC
dated 20/4/2026 of the Ministry of Finance)

Six-month period ended

30/6/2026 30/6/2025
Code Note VND VND
(Restated)

Net profit after tax
(60=150-51-52) 60 310,547,509,823 235,824,176,661
(brought forward from previous page)

VALY

-

—

W\ A~ T

Attributable to:
Owners of the Company 61 282,570,729,073 213,116,542,297
Non-controlling interest 62 27,976,780,750 22,707,634,364

Earnings per share

Basic earnings per share 70 40 1,164 866

Authorised on 28 August 2026

Preparer Chief Accountant
T &
»/TONG CONG TY 'o
VIET NAM
A £
&‘q}v e
Nguyen Thi Hang Lu Thi Khanh Tran % PH4aRPHi Khanh Vinh

General Director

The accompanying notes are an integral part of these consolidated interim financial statements
10



Vietnam Pharmaceutical Corporation

Consolidated statement of cash flows for the six-month period ended 30 June 2026

(Indirect method)

CASH FLOWS FROM OPERATING ACTIVITIES

Profit before tax

Adjustments for
Depreciation and amortisation
Allowances and provisions

Exchange losses arising from revaluation

of monetary items

Profits from investing, financing activities

Borrowing costs

Operating profit before changes in
working capital

Increases in receivables

Increases in inventories

(Decreases), increases in payables and
other liabilities

(Increases), decreases in deferred expenses

Borrowing costs paid
Income tax paid
Other payments for operating activities

Net cash flows from operating activities

CASH FLOWS FROM INVESTING ACTIVITIES

Payments for additions to fixed assets and
other long-term assets

Proceeds from disposals of fixed assets and
other long-term assets

Payments for purchase of debt instruments of

other entities

Receipts from sales of debt instruments of
other entities

Collections on investments in other entities
Receipts of interests and dividends

Net cash flows from investing activities

Code

01

02
03

04

05
06

08

09
10

11
12

14
15
17

20

21
22
23
24

26
27

30

Form B 03 - DN/HN

(Issued under Circular No. 43/2026/TT-BTC
dated 20/4/2026 of the Ministry of Finance)

Six-month period ended

30/6/2026
VND

334,644,685,094

14,781,830,033
(4,693,967,802)

311,933,176
(239,423,035,188)
51,916,742,967

30/6/2025
VND
(Restated)

252,647,571,986

14,589,943,257
5,022,136,928

4,468,064,276
(183,825,535,029)
30,767,259,271

157,538,188,280

(32,112,073,937)

123,669,440,689

(189,133,569,272)

(13,868,848,055)  (61,258,709,888)
(34,130,972,585)  34,917,963,691
(630,912,064) 1,601,286,612
76,795,381,639 (90,203,588,168)
(48,817,233,678)  (30,519,260,070)
(12,249,243369)  (17.079,126,556)
(6,360,551,997)  (497,896,784,110)
9,368,352,595  (635,698,758,904)
(5,634,966,366) (3,978,773,345)
- 467,296,617

(1,149,535,000,000)

657,026,564,385
213,863,135,485
288,645,697,047

(543,420,000,000)

535,480,000,000
27,274,114,505
242,406,201,806

4,365,430,551

258,228,839,583

The accompanying notes are an integral part of these consolidated interim financial statements
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Vietnam Pharmaceutical Corporation
Consolidated statement of cash flows for the six-month period ended 30 June 2026
(Indirect method — continued)

Form B 03 — DN/HN
(Issued under Circular No. 43/2026/TT-BTC
dated 20/4/2026 of the Ministry of Finance)

Six-month period ended

30/6/2026 30/6/2025
Code Note VND VND
(Restated)
CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from borrowings 33 2,203,807,309,109  2,029,813,456,507
Payments to settle loan principals 34 (2,254,059,985,435) (1,841,408,167,236)
Payments of dividends 36 (2,366,850,001) (207,138,188)
Net cash flows from financing activities 40 (52,619,526,327) 188,198,151,083
Net cash flows during the period
(50 = 20 + 30 + 40) 50 (38,885,743,181)  (189,271,768,238)
Cashund cash squivalentyad the 60 90,825,793,846  289,066,457.419
beginning of the period
Effect of exchange. rate fluctuations on 61 63,056,573 94,128,900
cash and cash equivalents
Cash and cash equivalents at the end of 70 9 52,003,107,238 99,888,818,081

the period (70 =50 + 60 + 61)

Authorised on 28 August 2026

001093 ;
3) . u}i epresentative

Preparer Chief Accountant

A"

Nguyen Thi Hang Lu Thi Khanh Tran

”k/q‘ .
My pai .
PH¥an EA1 Khanh Vinh

General Director

The accompanying notes are an integral part of these consolidated interim financial statements
12



(@)

(b)

(c)

Vietnam Pharmaceutical Corporation

Notes to the consolidated interim financial statements for the six-month period ended
30 June 2026

Form B 09 - DN
(Issued under Circular No. 43/2026/TT-BTC
dated 20/4/2026 of the Ministry of Finance)

These notes form an integral part of and should be read in conjunction with the accompanying
consolidated interim financial statements.

Reporting entity

Ownership structure

Vietnam Pharmaceutical Corporation (“the Corporation™) was transformed from a state owned one-
member limited liability company to a joint stock company from 8 December 2016 under the
Enterprise Registration Certificate for joint stock company No. 0100109385 issued by Hanoi
Department of Planning and Investment (now known as Hanoi Department of Finance), with the 8th
amendment dated 16 September 2025 as the latest.

The consolidated interim financial statements of the Corporation for the six-month ended 30 June
2026 comprise the Corporation and its subsidiaries and their interest in associates.

Principal activities

The principal activities of the Corporation and its subsidiaries are:

*  Wholesale of perfume, cosmetics and hygiene products (except cosmetics which are harmful to
people's health);

*  Manufacture of drugs, pharmaceutical chemical products, medicines;

= Provision of drugs preservation service, drugs import-export service, import-export of products
which the Corporation and its subsidiaries trade; testing of drugs, cosmetics and functional foods;

= Provision of technology transfer services;

= Manufacture of functional foods, food additives, sterilization substances for human;

» Trade of chemicals (except chemicals prohibited by the Government);

*  Manufacture of cosmetics, soaps, detergents, polishes and hygiene products (except cosmetics
which are harmful to people’s health);

* Retail of drugs, medical instruments, cosmetics and hygiene products in specialised shops;

= Trade of real estate, land use rights of land owners, land users or land lease;

= Advertising activities (except tobacco advertising);

= Printing and related services;

=  Vocational training;

= Passenger transportation under contracts, tourist transportation by cars, cargo transportation by
cars;

*  Wholesale of medical machines and equipment;

*  Manufacture of wrinkled papers, wrinkled boards, and packing from papers and boards; and

*  Manufacture of medical, dental, orthopaedic and rehabilitation equipment and instruments.

Normal operating cycle

The normal operating cycle of the Corporation and its subsidiaries is generally within 12 months.

13
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(a)

(b)

(c)

(d)

Vietnam Pharmaceutical Corporation

Notes to the consolidated interim financial statements for the six-month period ended
30 June 2026 (continued)

Form B 09 — DN
(Issued under Circular No. 43/2026/TT-BTC
dated 20/4/2026 of the Ministry of Finance)

Basis of preparation

Statement of compliance

These consolidated interim financial statements have been prepared in accordance with Vietnamese
Accounting Standards, the Vietnamese Accounting System for Enterprises and the relevant statutory
requirements applicable to interim financial reporting.

Basis of measurement

The consolidated interim financial statements, except for the consolidated statement of cash flows,
are prepared on the accrual basis using the historical cost concept. The consolidated statement of cash
flows is prepared using the indirect method.

Annual accounting period

The annual accounting period of the Corporation and its subsidiaries is from 1 January to 31
December.

Accounting and presentation currency

The Corporation’s accounting currency is Vietnam Dong (“VND”), which is also the currency used
for financial statement presentation purpose.

Adoption of new guidance on accounting system for enterprises

On 27 October 2025, the Ministry of Finance issued Circular No. 99/2025/TT-BTC providing
guidance on the Vietnamese Accounting System for Enterprises (“Circular 99”). Circular 99 replaces
the previous guidance on Vietnamese Accounting System for Enterprises under Circular No.
200/2014/TT-BTC dated 22 December 2014 (“Circular 200”) and other circulars amending and
supplementing Circular 200. Circular 99 is effective from 1 January 2026 and applicable for annual
accounting periods beginning on or after 1 January 2026.

On 20 April 2026, the Ministry of Finance issued Circular No. 43/2026/TT-BTC (“Circular 43”),
which amends and supplements certain articles of Circular No. 202/2014/TT-BTC dated 22
December 2014 on the guidance for preparation and presentation of consolidated financial statements.
Circular 43 is effective from the date issuance and applicable to the preparation and presentation of
consolidated financial statements for fiscal years beginning on or after 1 January 2026.
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Vietnam Pharmaceutical Corporation

Notes to the consolidated interim financial statements for the six-month period ended
30 June 2026 (continued)

Form B 09 — DN
(Issued under Circular No. 43/2026/TT-BTC
dated 20/4/2026 of the Ministry of Finance)

The Corporation and its subsidiaries have adopted the applicable requirements of Circular 99 and
Circular 43 effective from 1 January 2026 on a prospective basis, with reclassification of certain
corresponding items, unless Circular 99 specifically stipulates otherwise. The significant changes to
the Corporation’s accounting policies and their effects on the consolidated financial statements, if
any, are disclosed in the following notes to the financial statements:

=  Foreign currency transactions (Note 4(b)(i));
*  Held-to-maturity investments (Note 4(d)(i));
* Investment in other entities (Note 4(d)(ii));

*  Accounts receivable (Note 4(e)); and

* Dividends payable (Note 4(m)).

Summary of significant accounting policies

The following significant accounting policies have been adopted by the Corporation and its
subsidiaries in the preparation of these consolidated interim financial statements.

Except for the significant changes in accounting policies as described in Note 3, the accounting
policies that have been adopted by the Corporation and its subsidiaries in the preparation of these
consolidated interim financial statements are consistent with those adopted in the preparation of the
latest annual consolidated interim financial statements.

Basis of consolidation

Subsidiaries

Subsidiaries are entities controlled by the Corporation. The financial statements of the subsidiaries
are included in the consolidated financial statements from the date that control commences until the
date that control ceases.

Non-controlling interests

Non-controlling interests (“NCI”) are measured at their proportionate share of the acquiree’s
identifiable net assets at date of acquisition.

Changes in the Corporation’s interest in a subsidiary that do not result in a loss of control are
accounted for as transactions with owners. The difference between the change in the Corporation’s
share of net assets of the subsidiary and any consideration paid or received is recorded directly in
retained profits under equity.

Loss of control

When the Corporation losses control over a subsidiary, it derecognises the assets and liabilities of the
subsidiary, and any related NCI and other components of equity. Any resulting gain or loss is
recognised in the consolidated statement of income. Any interest retained in the former subsidiary
when control is lost is stated at the carrying amount of the retained investment in the separate financial
statements adjusted for appropriate shares of changes in equity of the investee since the acquisition
date, if significant influence in the investee is maintained, or otherwise stated at cost.
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Vietnam Pharmaceutical Corporation
Notes to the consolidated interim financial statements for the six-month period ended
30 June 2026 (continued)

Form B 09 — DN
(Issued under Circular No. 43/2026/TT-BTC
dated 20/4/2026 of the Ministry of Finance)

Associates

Associates are those entities in which the Corporation and its subsidiaries have significant influence,
but not control, over the financial and operating policies.

Associates are accounted for using the equity method. They are initially recognised at cost, which
includes transaction costs. Subsequent to initial recognition, the consolidated financial statements
include the Corporation’s and its subsidiaries’ share of the profit or loss of the associate, after
adjustments to align the accounting policies with those of the Corporation and its subsidiaries, from
the date that significant influence or joint control commences until the date that significant influence
or joint control ceases. The carrying amount of investments in equity accounted investees is also
adjusted for the alterations in the investor's proportionate interest in the associates arising from
changes in the investee's equity that have not been included in the statement of income (such as
revaluation of fixed assets, or foreign exchange translation differences, etc.).

When the Corporation’s and its subsidiaries’ share of losses exceeds its interest in an associate, the
carrying amount of that interest (including any long-term investments) is reduced to nil and the
recognition of further losses is discontinued except to the extent that the Corporation and its
subsidiaries have an obligation or have made payments on behalf of the associate.

Transactions eliminated on consolidation

Intra-group transactions, balances, and any unrealised income and expenses arising from intra-group
transactions, are eliminated in preparing the consolidated interim financial statements. Unrealised
gains and losses arising from transactions with associates are eliminated against the investment to the
extent of the Corporation’s interest in the associate.

Business combination

Business combinations are accounted for using the acquisition method as at the acquisition date,
which is the date on which control is transferred to the Corporation. Control exists when the
Corporation has the power to govern the financial and operating policies of an entity so as to obtain
benefits from its activities. In assessing control, potential voting rights that presently are exercisable
are taken into account.

Foreign currency

Foreign currency transactions

Transactions in currencies other than VND during the period have been translated into VND at rates
approximating actual rates of exchange ruling at the transaction dates.

Monetary assets and liabilities denominated in currencies other than VND, except for demand
deposits, are translated into VND at the average of the account transfer buying rates and selling rates
at the end of the accounting period quoted by the commercial bank where the Corporation or its
subsidiaries most frequently conduct transactions. Demand deposits denominated in currencies other
than VND are translated into VND at the average of the account transfer buying rates and selling
rates at the end of the accounting period quoted by the commercial bank where the Corporation or its
subsidiaries maintains the demand deposit accounts.

All foreign exchange differences are recorded in the consolidated statement of income.
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Vietnam Pharmaceutical Corporation
Notes to the consolidated interim financial statements for the six-month period ended
30 June 2026 (continued)

Form B 09 — DN
(Issued under Circular No. 43/2026/TT-BTC
dated 20/4/2026 of the Ministry of Finance)

Foreign operations

All exchange differences arising from the translation of the financial statements of foreign operations
for consolidation purposes are recognised under the caption “Foreign exchange differences” in equity
and are reclassified to the consolidated statement of income upon disposal of the investment.

Cash and cash equivalents

Cash comprises cash balances and demand deposits. Cash equivalents are short-term highly liquid
investments that are readily convertible to known amounts of cash, are subject to an insignificant risk
of changes in value, and are held for the purpose of meeting short-term cash commitments rather than
for investment or other purposes.

Investments

Held-to-maturity investments

Held-to-maturity investments are those that the Corporation’s and its subsidiaries’ management has
the intention and ability to hold until maturity. Held-to-maturity investments include term deposits at
bank. These investments are initially recognised at cost. Subsequent to initial recognition, the
investments are stated at amortised costs less allowance for held-to-maturity investments.

Investments in other entities

Investments in other entities comprises investments in equity instruments of other entities that the
Corporation and its subsidiaries do not have control, joint control or significant influence over the
investees.

Investments in other entities arising during the pre-equitisation period are recognised at the approved
revaluated amounts when the Corporation was officially transformed to a joint stock company on 8
December 2016. The revaluated amounts are considered as the initial cost of the investments when
the Corporation was transformed to a joint stock company. Subsequent to initial recognition, these
investments are measured at cost less allowance for diminution in the value of investments. Shares
of dividend or profit arising during the pre-equitisation period are deducted from the costs of the
investments.

Investments in other entities arising during the post-equitisation period are initially recognised at cost
which includes purchase price plus any directly attributable transaction costs. Subsequent to initial
recognition, these investments are stated at cost less allowance for impairment.

An allowance is made for impairment of investment: (i) if the investee has suffered a loss which may
cause the Corporation and its subsidiaries to lose its invested capital, unless there is evidence that the
value of the investment has not been diminished; or (ii) when there is reliable evidence of the
diminution in value of those investments at the end of the accounting period. The allowance is
reversed if the investee subsequently made a profit that offsets the previous loss for which the
allowance had been made. An allowance is reversed only to the extent that the investment’s carrying
amount does not exceed the carrying amount that would have been determined if no allowance had
been recognised.
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Vietnam Pharmaceutical Corporation
Notes to the consolidated interim financial statements for the six-month period ended

30 June 2026 (continued)

Form B 09 — DN
(Issued under Circular No. 43/2026/TT-BTC
dated 20/4/2026 of the Ministry of Finance)

Accounts receivable

Trade and other receivables are stated at cost less allowance for doubtful debts. An allowance for
doubtful debts is made for receivables that are overdue or deemed likely to be uncollectible.

The allowance for overdue trade and other receivables is assessed on a case-by-case basis based on
available evidence as at the end of the accounting period regarding recoverability, and based on
ageing analysis and the specific provisioning rates set out below:

Allowance

Percentage
Past due 6 months — 1 year 30%
Past due 1 —2 years 50%
Past due 2 — 3 years 70%
Past due more than 3 years 100%

Trade and other receivables that are not past due but are assessed as unlikely to be collected based on
available evidence at the end of the accounting period shall have an allowance provided on case-by-
case basis.

Inventories

Inventories are stated at the lower of cost and net realisable value. Cost is determined on a weighted
average basis, except for goods purchased for sale under specific customer orders, which are
measured using the specific identification method, and includes all costs incurred in bringing the
inventories to their present location and condition. Cost in the case of finished goods and work in
progress includes raw materials, direct labour and an appropriate allocation of manufacturing
overheads based on normal operating capacity. Net realisable value is the estimated selling price of
inventory items, less the estimated costs of completion and estimated costs to sell.
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Vietnam Pharmaceutical Corporation

Notes to the consolidated interim financial statements for the six-month period ended
30 June 2026 (continued)

Form B 09 — DN
(Issued under Circular No. 43/2026/TT-BTC
dated 20/4/2026 of the Ministry of Finance)

Tangible fixed assets

Cost

Tangible fixed assets are stated at cost less accumulated depreciation. The initial cost of a tangible
fixed asset comprises its purchase price, including import duties, non-refundable purchase taxes and
any directly attributable costs of bringing the asset to its working condition for its intended use and
adjustments arising from the revaluation of assets upon the Corporation’s and its subsidiaries’
equitisation as approved by the relevant authorities. Expenditure incurred after tangible fixed assets
have been put into operation, such as repair, maintenance and overhaul cost, is charged to the
consolidated statement of income in the period in which the cost is incurred. In situations where it
can be clearly demonstrated that the expenditure has resulted in an increase in the future economic
benefits expected to be obtained from the use of tangible fixed assets beyond their originally assessed
standard of performance, the expenditure is capitalised as an additional cost of tangible fixed assets.

Depreciation

Depreciation is computed on a straight-line basis over the estimated useful lives of tangible fixed
assets. The estimated useful lives are as follows:

= buildings and structures 5—59 years
* office equipment 2—12 years
®  motor vehicles 4 — 10 years
* machinery and equipment 2 —12 years
»  other fixed assets 2 — 4 years

Intangible fixed assets

Land use rights

Land use rights are stated at cost less accumulated amortisation. The initial cost of land use rights
comprises the purchase price and any directly attributable costs incurred in connection with obtaining
the land use rights. Amortisation is computed on a straight-line basis over a period ranging from 30

to 50 years for land use rights with a definite term. Land use rights with an indefinite term are not
amortised.

Software

Cost of acquiring new software, which is not an integral part of the related hardware, is capitalised
and treated as an intangible asset. Software cost is amortised on a straight-line basis over 3 — 10 years.
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Vietnam Pharmaceutical Corporation
Notes to the consolidated interim financial statements for the six-month period ended
30 June 2026 (continued)

Form B 09 — DN
(Issued under Circular No. 43/2026/TT-BTC
dated 20/4/2026 of the Ministry of Finance)

Investment property held to earn rental

Cost

Investment property held to earn rental is stated at cost less accumulated depreciation. The initial cost
of an investment property held to earn rental comprises its purchase price, cost of land use rights and
any directly attributable expenditures of bringing the property to the condition necessary for it to be
capable of operating in the manner intended by the Board of General Directors and adjustments due
to revaluation of assets approved by the relevant authorities upon equitisation of the Corporation and
its subsidiaries. Expenditure incurred after the investment property held to earn rental has been put
into operation, such as repairs and maintenance, is charged to the consolidated statement of income
in the period in which the expenditure is incurred. In situations where it can be clearly demonstrated
that the expenditure has resulted in future economic benefits in excess of the originally assessed
standard of performance of the existing investment property held to earn rental, the expenditure is
capitalised as an additional cost of the investment property.

Depreciation

Depreciation is computed on a straight-line basis over the estimated useful lives of investment
property. The estimated useful lives are as follows:

= buildings and structures 9 — 46 years

Construction in progress

Construction in progress represents the costs of tangible and intangible fixed assets which have not
been fully completed or installed. No depreciation is provided for construction in progress during the
period of construction and installation.

Long-term deferred expenses

Prepaid land costs

Prepaid land costs comprise prepaid land lease rentals, including those for which the subsidiaries
obtained land use rights certificate but are not qualified as intangible fixed assets under prevailing
laws and regulations, and other costs incurred in conjunction with securing the use of leased land.
These costs are recognised in the consolidated statement of income on a straight-line basis over the
term of the lease of 33 to 45 years.

Tools and instruments

Tools and instruments include assets held for use by the Corporation and its subsidiaries in the normal
course of business whose costs of individual items are less than VND30 million and, therefore, not
qualified for recognition as fixed assets under prevailing regulation. Cost of tools and instruments are
amortised on a straight-line basis over a period ranging from over 1 year to 3 years.
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Vietnam Pharmaceutical Corporation

Notes to the consolidated interim financial statements for the six-month period ended
30 June 2026 (continued)

Form B 09 — DN
(Issued under Circular No. 43/2026/TT-BTC
dated 20/4/2026 of the Ministry of Finance)

Trade and other payables and accruals

Trade and other payables and accruals are stated at their cost.

Dividends payable

Dividends payable are recognised at the date when the General Meeting of Shareholders of the
Corporation and its subsidiaries resolved to distribute dividends to shareholders.

Share capital

Ordinary shares

Ordinary shares are recognised at issuance price less incremental costs directly attributable to the
issue of shares, net of tax effects. Such costs are recognised as a deduction from share premium.

Differences upon assets revaluation

For the purpose of determining the enterprise value upon equitisation, the Corporation revalued its
investments in subsidiaries and associates and, based on the valuation results approved by the
competent State authorities, recognised such investments at their revalued amounts.

For the purpose of preparing the consolidated financial statements, the difference between the
revalued amounts of investments in subsidiaries and associates and their carrying amounts before the
revaluation for equitisation purposes is recognised by the Corporation in “Differences upon asset
revaluation” in the consolidated statement of financial position. Dividends and profit distributions
declared before the date on which the Corporation was officially converted into a joint stock
company, relating to the pre-equitisation period, are recognised as an increase in “Differences upon
asset revaluation”.

Taxation

Income tax on the consolidated profit for the period comprises current and deferred tax. Income tax
is recognised in the consolidated statement of income except to the extent that it relates to items
recognised directly to equity, in which case it is recognised in equity.

Current tax is the expected tax payable on the taxable income for the period, using tax rates enacted
at the end of the accounting period, and any adjustment to tax payable in respect of previous periods.

Deferred tax is provided using the statement of financial position method, providing for temporary
differences between the carrying amounts of assets and liabilities for financial reporting purposes and
the amounts used for taxation purposes. The amount of deferred tax provided is based on the expected
manner of realisation or settlement of the carrying amounts of assets and liabilities using the tax rates
enacted or substantively enacted at the end of the accounting period.
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Vietnam Pharmaceutical Corporation
Notes to the consolidated interim financial statements for the six-month period ended
30 June 2026 (continued)

Form B 09 - DN
(Issued under Circular No. 43/2026/TT-BTC
dated 20/4/2026 of the Ministry of Finance)

A deferred tax asset is recognised only to the extent that it is probable that future taxable profits will
be available against which the temporary difference can be utilised. Deferred tax assets are reduced
to the extent that it is no longer probable that the related tax benefit will be realised.

Revenue and other incomes

Goods sold

Revenue from the sale of goods is recognised in the consolidated statement of income when the
significant risks and rewards of ownership have been transferred to the buyer. No revenue is
recognised if there are significant uncertainties regarding recovery of the consideration due or the
possible return of goods. Revenue on sales of goods is recognised at the net amount after deducting
sales discounts stated on the invoice.

Services rendered

Revenue from services rendered is recognised in the consolidated statement of income in proportion
to the stage of completion of the transaction. The stage of completion is assessed by reference to
surveys of work performed. No revenue is recognised if there are significant uncertainties regarding
recovery of the consideration due.

Rental income

Rental income from leased property is recognised in the consolidated statement of income on a
straight-line basis over the term of the lease. Lease incentives granted are recognised as an integral
part of the total rental income, over the term of the lease.

Interest income

Interest income is recognised on a time proportion basis with reference to the principal outstanding
and the applicable interest rate. However, interest income is not recognised for held-to-maturity
investments that have been provided allowance for impairment due to unlikeliness of recovery.

Dividend income

Dividend income from shares that have been registered and centrally deposited at the Vietnam
Securities Depository and Clearing Corporation (VSDC) is recognised on the record date. Dividend
income from shares that have not been registered with VSDC is recognised when the right to receive
dividend is established. Share dividends are not recognised as income. Dividends received which are
attributable to the period before investment acquisition date or before the date the Corporation and
its subsidiaries was officially transformed to a joint stock company are deducted from the carrying
amount of the investment.
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Vietnam Pharmaceutical Corporation
Notes to the consolidated interim financial statements for the six-month period ended
30 June 2026 (continued)

Form B 09 — DN
(Issued under Circular No. 43/2026/TT-BTC
dated 20/4/2026 of the Ministry of Finance)

Leases
The Corporation and its subsidiaries as a lessee

Lease payments

Payments made under operating leases are recognised in the consolidated statement of income on a
straight-line basis over the term of the lease. Lease incentives received are recognised in the
consolidated statement of income as an integral part of the total lease expense, over the term of the
lease.

The Corporation and its subsidiaries as a lessor

Assets under operating leases are recognised as investment property held to earn rental in the
consolidated statement of financial position. Initial direct costs incurred in negotiating an operating
lease are recognised in the consolidated statement of income as incurred.

Rental income from operating leases is recognised in the consolidated statement of income on a
straight-line basis over the lease term.

Production and business expenses

Expenses shall be recognised in the consolidated statement of income in the period in which they are
incurred. Except where the expenses relate to the results of production and business activities of
multiple accounting periods, they shall be allocated to the statement of income on a systematic or
proportional basis.

Borrowing costs

Borrowing costs are recognised as an expense in the period in which they are incurred, except where
the borrowing costs relate to borrowings in respect of the construction of qualifying assets, in which
case the borrowing costs incurred during the period of construction are capitalised as part of the cost
of the assets concerned.

Earnings per share

The Corporation presents basic and diluted earnings per share (“EPS™) for its ordinary shares. Basic
EPS is calculated by dividing the profit or loss attributable to the ordinary shareholders (after
deducting any amounts appropriated to bonus and welfare funds for the accounting period) of the
Corporation by the weighted average number of ordinary shares outstanding during the period.
Diluted EPS is determined by adjusting both the profit or loss attributable to the ordinary shareholders
and the weighted average number of ordinary shares outstanding to reflect the effect of all dilutive
potential ordinary shares, including convertible bonds and share options. During the period, the
Corporation had no potential ordinary shares and therefore did not present diluted EPS.
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Vietnam Pharmaceutical Corporation

Notes to the consolidated interim financial statements for the six-month period ended
30 June 2026 (continued)

Form B 09 - DN
(Issued under Circular No. 43/2026/TT-BTC
dated 20/4/2026 of the Ministry of Finance)

Segment reporting

A segment is a distinguishable component of the Corporation and its subsidiaries that is engaged
either in providing related products or services (business segment), or in providing products or
services within a particular economic environment (geographical segment), which is subject to risks
and rewards that are different from those of other segments. The Board of General Directors of the
Corporation believes that the Corporation and its subsidiaries are currently engaged principally in the
manufacture and trading of pharmaceutical products and in managing investments in entities
operating in the pharmaceutical manufacturing and trading industry. In addition, the business
activities of the Corporation and its subsidiaries are predominantly conducted within Vietnam.

Related parties

Parties are considered to be related to the Corporation and its subsidiaries if one party has the ability,
directly or indirectly, to control the other party or exercise significant influence over the other party
in making financial and operating decisions, or where the Corporation and its subsidiaries and the
other party are subject to common control. Related parties may be individuals or corporate entities
and include close family members of any individual considered to be a related party.

Comparative information

Comparative information in these consolidated interim financial statements is presented as
corresponding figures. Under this method, comparative information for the prior period/year are
included as an integral part of the current period financial statements and are intended to be read only
in relation to the amounts and other disclosures relating to the current period. Accordingly, the
comparative information included in these consolidated interim financial statements is not intended

to present the Corporation’s and its subsidiaries’ consolidated financial position, results of operation
or cash flows for the prior period.

Seasonality of operations

The Corporation and its subsidiaries do not have any seasonal business segments that may affect their
consolidated operating results for the six-month period ended 30 June 2026.

Changes in accounting estimates

In preparing the consolidated annual and interim financial statements, the Board of General Directors
has made several accounting estimates. Actual results may differ from these estimates. During the
six-month period ended 30 June 2026, there were not any significant changes in accounting estimates
since the latest accounting period ended that may affect these consolidated interim financial
statements.

Unusual items

The Corporation and its subsidiaries do not have any unusual items which may affect their
consolidated interim financial statements for the six-month period ended 30 June 2026.
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Vietnam Pharmaceutical Corporation

Notes to the consolidated interim financial statements for the six-month period ended

30 June 2026 (continued)

Form B 09 — DN
(Issued under Circular No. 43/2026/TT-BTC
dated 20/4/2026 of the Ministry of Finance)

8. Changes in the composition of the Corporation and its subsidiaries

There were no significant changes in the composition of the Corporation and its subsidiaries during

the six-month period ended 30 June 2026.

8 Cash and cash equivalents

Cash on hand

Cash in banks

Military Commercial Joint Stock Bank

Vietnam Joint Stock Commercial Bank for

Industry and Trade

Vietnam International Commercial Joint Stock Bank
Other banks

Cash equivalents (*)

30/6/2026
VND

1,857,120,202

7,326,464,854

5,113,001,693
5,059,821,285
14,646,660,848

1/1/2026
VND
(Reclassified)

1,486,611,288

5,066,327,815

4,000,205,485
5,529,317,164
26,843,332,094

32,145,948,680

41,439,182,558

18,000,038,356

47,900,000,000

52,003,107,238

90,825,793,846

*) These represent deposits with original terms not exceeding three months, as detailed below:

Interest rate

Term deposits with original maturities of no more than three months at:

Vietnam Joint Stock Commercial

Bank for Industry and Trade 0.2%
Military Commercial Joint Stock
Bank 4.75%

Vietnam Maritime Commercial
Joint Stock Bank

Joint Stock Commercial Bank for
Investment and Development of

4.75% - 7.7%

Vietnam 4.75%
Vietnam Bank for Agriculture and
Rural Development 7.7%

30/6/2026
VND

3,000,038,356

15,000,000,000

1/1/2026
VND

1,500,000,000

38,400,000,000

5,000,000,000

3,000,000,000

18,000,038,356

47,900,000,000
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Vietnam Pharmaceutical Corporation
Notes to the consolidated interim financial statements for the six-month period ended

30 June 2026 (continued)

Investments

Held-to-maturity investments

Term deposits
Of which:
- Current (*)
- Non-current

Form B 09 — DN
(Issued under Circular No. 43/2026/TT-BTC
dated 20/4/2026 of the Ministry of Finance)

Amortised cost
and recoverable amount

30/6/2026 1/1/2026
(Reclassified)
VND VND

1,137,951,100,766 663,138,730,797

1,137,951,100,766 651,138,730,797
- 12,000,000,000

Held-to-maturity investments - short-term comprise cost and interest receivable of deposits with
original terms from over 3 months to 12 months, as detailed below:

Term

Contract 1 Over 3 months
Contract 2 12 months
Contract 3 6 months
Contract 4 6 months
Other contracts 6 - 12 months

Interest rate

4.75%
9.0%
8.3%
6.4%

4.75% - 9.0%

Held-to-maturity investments - short-term

30/6/2026 1/1/2026
VND VND
(Reclassified)

237,154,212,329 -
205,753,356,164 -
1.39.601,785,315 -
- 140,662,621,151
555,441,746,958 510,476,109,646
1,137,951,100,766 651,138,730,797
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Vietnam Pharmaceutical Corporation

Notes to the consolidated interim financial statements for the six-month period ended
30 June 2026 (continued)

Form B 09 — DN
(Issued under Circular No. 43/2026/TT-BTC
dated 20/4/2026 of the Ministry of Finance)

Movements in investments in associates during the period were as follows:

Six-month period ended

30/6/2026 30/6/2025
VND VND
Opening balance 2,032,899,478,459 987.874,650,144
Share of profit in associates 210,006,736,302 23,337,013,807
Dividends received during the period (250,606,212,515) (107,062,593,225)
Dividends relating to the period prior to the
acquisition of investments (***) (213,863,135,485) (21,633,883,775)
Changes arising from other movements in the é
equity of associates (455,563,643) - Q
n
£
Closing balance 1,777,981,303,118 882.515,186,951 *<
%,
A\

During the period, the Corporation received dividends amounting to VND444,000 million from
Sanofi Vietnam Shareholding Company, of which VND213,863 million related to the period prior to
the Corporation increasing its ownership interest in the investee from 15% to 30%. Accordingly,
dividends amounting to VND213,863 million and other expense amounting to VND39 million were
determined to represent a recovery of investment cost and were deducted from the carrying amount
of the investment.
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13.

Vietnam Pharmaceutical Corporation

Notes to the consolidated interim financial statements for the six-month period ended

30 June 2026 (continued)

Short-term prepayments to suppliers

Form B 09 - DN
(Issued under Circular No. 43/2026/TT-BTC
dated 20/4/2026 of the Ministry of Finance)

30/6/2026 1/1/2026
Carrying Carrying
amount Allowance amount Allowance
VND VND VND VND

Hai Tien Medical Investment Trading

Company Limited 18,136,281,243 - - -
Windlas Biotech Limited 6,508,960,294 - - -
Tasly Pharmaceutical Group Co Ltd. 4,751,584,200 - - -
Noah Legend Company Limited 3,910,870,685 - 3,361,370,685 -

Ngan Khoa Technical Services
Trading Company Limited 3,287,792,265 -
Y.S.P INDUSTRIES (M) SDN. BHD - -
KALCEKS Joint Stock Company - -
EGIS PHARMACEUTICALS PLC

Other prepayments 9,144,926,843 -

3,819,076,807
3,428,774,400
2,833,649,424
10,480,580,363

(216,106,684)

45,740,415,530 B

23,923,451,679

(216,106,684)

Other short-term receivables

30/6/2026 1/1/2026
Carrying Carrying
amount Allowance amount Allowance
VND VND VYND VND
(Reclassified)

Dividends receivable 972,880,000 - - -
Advances 2,487,739,697 - 1,636,003,372 -
Receivables from entrusted

imports 4,166,356,053 - 1,659,798.,876 -
Receivables from sales

support 23,099,194,007 - 42,671,139,499 -
Deposits 4,043,096,975 - 5,158,397,051 -

Receivables from damaged
goods destruction support
Receivables from early
payment discounts

Other short-term receivables

8,965,602,513

8,775,643,395
20,381,129,686

(5,391,297,042)

12,292,638,682

36,183,891,525

(4,675,117,360)

72,891,642,326

(5,391,297,042)

99.601,869,005

(4,675,117,360)

33

\4@'.\4/\\3/



143

=

(1s1°725°09Z°65)

88¥°61°978°0¢

(1S1°2TS°09T°65)

6€9°159°980°06

€6T'8TOLION 1

609°v6£°STH'S

9Z9°90L'€8E 11

aNA
junoure

AqEIIA0Y

($9€£°T60°560°7T)

(Z66'866'FT1°E)

(9LL°6+8°980 )

(1SL°ZEr L88T)
(060°TIE¥T9°9)

(8L1°9€8°1¥1°0T)

aNA
AUBMO[Y

L19°0TITITEE

T66'866TT1°E

9LL°6V8°980"

09€°LT8TIE 11
91L'810°800°81

8L1°9€8°1¥F°0T

aNA
1509

9T0T/1/1

(2ouvulq fo Lystuy ay1 fo 9Z0Z/#/0T P2IOP
DL-LL/IZOZ/EF "ON DI Jopun panssy)
Nd - 60 g wiog

SYJUOL 9¢ IIA0
- syjuow 9

SYIUOW g IOAO

SyjuowW g I12A0
syuow § - ¢

syjuow ¢ - 6

stpuowr ¢¢ - 8¢

sAep
INPIIAQ

(L66° 1LY 58T 69)

ULLI3)-LIOYS — SIGaP [MIqNOP 10§ OUBMO[[Y

EFT615°50L°61

(L66°1LY°587°69)

0rZ°166°061°68

8ST'S6V LILOI

C86°CTOF66'S

000°000°766°C

aNA
junowe

ET A EYUREN |

(FF9°1LOSIL 1T)

(80€°768°806°T)

(9LL°6¥8°980°F)

(SLECO8QIES)
(91£°810°F10°S1)

(8L1°9€8°1¥¥°0T)

aNA
uemoy

T06°995°TEF TE

80£°T68°806°C

9LL'6¥8°980°F

09€° LT TIE LT
91L°810°800°81

8L1°9E8°I¥1°0T

aNA
1500

9707/9/0¢

syjuoL
9¢ 12A0

- syjuow 9
syjuouw
g4 J9A0

syjuow
8} 19A0

squoul 1 - 6
sypuow Oz - 5|

spuow 19 - ¢

sAep
ANPIIAQ

yaum JO

BHeliile)

Auedwo)

¥o03s jutor Juswdinbyg
[eo1paN Uy SueoH
Pr1

0D [eonNasRULIBYJ
ey wry
Kuedwo)

)901§ JUIO[ SEIABID)
paywi] Auedwo))
Po0 ] [EDIPIIN BISY
paywi Auedwo))

Suipe1] [eonnaseuLRy]

uaAn3N 1IN

$)q9p [nyqnop pue peg

(panunuod) 9z(z aung (¢ papud porrdd Yjuow-Xis Y} 10J S)UITWII)E)S [BIDURUL] WLIIUI PIJBPI[OSUOD IY) 0) SIAJON
uone10d.10) [BINNIBWIBY J WEUIIN A

h4!



15

(i)
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Vietnam Pharmaceutical Corporation
Notes to the consolidated interim financial statements for the six-month period ended
30 June 2026 (continued)

Form B 09 — DN

(Issued under Circular No. 43/2026/TT-BTC

dated 20/4/2026 of the Ministry of Finance)

Movement in allowance for doubtful debts during the period were as follows:

Six-month period ended

Opening balance
Allowance made during the period
Allowance reversed during the period

30/6/2026
VND

59,260,522,151
18,749,394,553
(8,524,444,707)

30/6/2025
VND

41,053,905,410
3,094,665,315
(4,292,573,321)

Closing balance 69,485,471,997 39,855,997.,404
Inventories
30/6/2026 1/1/2026

Cost Allowance Cost Allowance

VND VND VND VND
Goods in transit 31,740,886,625 - 128,938,983,878 -
Raw materials 13,610,231,006 (451,087,192) 13,353,403,932 (816,086,623)
Work in progress 3,549,122,875 - 1,822,465,906 -
Finished goods 8,731,109,871 (159,396,555) 9,538,878,558 (32,863,970)
Merchandise
inventories 1,971,337,430,802  (5,639,623,881) 1,861,811,786,639 (11,855,688,846)
Goods on
consignment = - 376,441,044 -

2,028,968,781,179  (6,250,107,628) 2,015,841,959,957 (12,704,639,439)

At 30 June 2026 inventories were pledged with banks as security for loans granted to the
Corporation’s subsidiaries as below:

Revolving inventories and revolving trade receivables with an aggregate minimum carrying amount
VND500,000 million (1/1/2026: VND300,000 million) are pledged as security for borrowings from
Vietnam International Commercial Joint Stock Bank (Note 27(a)); and

Revolving inventories with a carrying amount of VND26,087 million (1/1/2026: VND25,171

million) were pledged as security for borrowings from Joint Stock Commercial Bank for Foreign
Trade of Vietnam — Da Nang Branch (Note 27(a)).
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Vietnam Pharmaceutical Corporation

Notes to the consolidated interim financial statements for the six-month period ended

30 June 2026 (continued)

Form B 09 — DN

(Issued under Circular No. 43/2026/TT-BTC
dated 20/4/2026 of the Ministry of Finance)

Movement in allowance for inventories during the period were as follows:

Six-month period ended

30/6/2026 30/6/2025
VND VND
Opening balance 12,704,639,439 29,580,723,295
Allowance made during the period 5,351,590,796 12,952,759,408
Allowance reversed during the period (11,064,095,774) (4,032,956,721)
Allowance utilised during the period (742,026,833) (4,718,012,864)
Closing balance 6,250,107,628 33,782,513,118
16. Other current assets
30/6/2026 1/1/2026
VND VND
Term deposits at banks restricted for use (*) 8,100,000,000 -
Demand deposits at banks restricted for use - 500,386,090
8,100,000,000 500,386,090
(%} Deposits at banks with an original term of 6 months and annual interest rate of 8% were restricted for

use as these deposits were were pledged with banks as security for loans granted to the Corporation’s

subsidiaries (Note 27(a)).
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Vietnam Pharmaceutical Corporation
Notes to the consolidated interim financial statements for the six-month period ended
30 June 2026 (continued)

Form B 09 — DN
(Issued under Circular No. 43/2026/TT-BTC
dated 20/4/2026 of the Ministry of Finance)

Included in tangible fixed assets were assets costing VND179,779 million which were fully
depreciated as at 30 June 2026 (1/1/2026: VND175,335 million), but which are still in active use.

As at 30 June 2026, tangible fixed assets with a net book value of VND4,020 million (1/1/2026:
VND4,157 million) were pledged with banks as security for loans granted to the Corporation’
subsidiaries (Note 27(b)).

Major tangible fixed assets in use: i:\
b o
Cost s
30/6/2026 1/1/2026
VND VND
Warehouse at Le Minh Xuan Industrial Park 34,246,738,675 35,704,046,707
Office Building at 87 Nguyen Van Troi 33,409,023,523 33,409,023,523
Tan Tao Warehouse in Ho Chi Minh City Branch 56,989,231,200 56,989,231,200
Office building and auxiliary works at 12 Ngo Tat To 32,912,199,403 32,912,199,403
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18.

Vietnam Pharmaceutical Corporation
Notes to the consolidated interim financial statements for the six-month period ended

30 June 2026 (continued)

Intangible fixed assets

Cost

Opening balance
Additions

Closing balance

Accumulated amortisation

Opening balance
Charge for the period

Closing balance

Net book value

Opening balance
Closing balance

Form B 09 - DN

(Issued under Circular No. 43/2026/TT-BTC
dated 20/4/2026 of the Ministry of Finance)

Land use rights Software Total

VND VND VND
122,952,890,645 5,934,179,200 128,887,069,845
- 2,539,680,000 2,539,680,000
122,952,890,645 8.,473.859,200 131,426,749,845
20,143,821,930 5,011,200,560 25,155,022,490
1,269,836,514 341,150,602 1,610,987,116
21,413,658,444 5,352,351,162 26,766,009,606
102,809,068.715 922,978,640 103,732,047,355
101,539,232,201 3,121,508,038 104,660,740,239

Included in intangible fixed assets were assets costing VND3,478 million which were fully amortised
as at 30 June 2026 (1/1/2026: VND3,264 million), but which are still in use.

As at 30 June 2026 land use rights with a net book value of VND30,290 million (1/1/2026:
VND31,786 million) were pledged with banks as security for loans granted to the Corporation’s

subsidiaries (Note 27(a)).

Major intangible fixed assets in use:

Land use rights — Le Minh Xuan Industrial Park

Land use rights — Can Tho

Land use rights — Office of Ho Chi Minh City Branch
Land use rights — Da Nang Branch (No. 2)

Land use rights — Bac Giang Branch

Cost
30/6/2026
VND

33,785,879,493
30,290,473,212
17,947,900,000
5,505,000,000
3,780,000,000

1/1/2026
VND

34,571,597,619
30,664,429,674
17,947,900,000
5,505,000,000
3,780,000,000
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19.

Vietnam Pharmaceutical Corporation
Notes to the consolidated interim financial statements for the six-month period ended

30 June 2026 (continued)

Form B 09 — DN
(Issued under Circular No. 43/2026/TT-BTC
dated 20/4/2026 of the Ministry of Finance)

Investment property

Investment property held to earn rental

Buildings and
structures
VND
Cost
Opening and closing balance 45,821,328,558
Accumulated depreciation
Opening balance 11,042,022,367
Charge for the period 515,914,470
Closing balance 11,557,936,837
Net book value
Opening balance 34,779,306,191
Closing balance 34,263,391,721

The Corporation’s investment properties held to earn rental mainly consist of office spaces at the
Commercial Office and High-class Apartment Complex of PVV-Vinapharm Project, which are held
under lease.

At the reporting date, the Corporation has not been able to obtain necessary information to determine
the fair value of these investment properties held to earn rental.
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21.

Vietnam Pharmaceutical Corporation

Notes to the consolidated interim financial statements for the six-month period ended

30 June 2026 (continued)

Form B 09 — DN

(Issued under Circular No. 43/2026/TT-BTC
dated 20/4/2026 of the Ministry of Finance)

Long-term deferred expenses

Prepaid land Tools and
costs instruments Others
VND VND VND
Opening balance 23,912,740,583 1,477,625,562 4.302,810,601
Additions - 36,568,427 1,395,569,432
Amortisation for the
period (510,623,136)  (393,856,096) (1,442,808,897)

Closing balance

Total
VND

29,693,176,746
1,432,137,859

(2,347,288,129)

23,402,117,447

1,120,337,893

4,255,571,136

28,778,026,476

Accounts payable to suppliers

Accounts payable to suppliers detailed by significant suppliers and related parties:

Related parties
Associates

Imexpharm Corporation

Alfresa Codupha Vietnam Healthcare Co., Ltd
Central Pharmaceutical Joint Stock Company No3

Company with common key management

personnel

OPC Pharmaceutical Joint Stock Company

Other parties

Hisamitsu Vietnam Pharmaceutical Co., Ltd

Celltrion Inc.

Novapri Lifescience Private Limited
Prime Pharmaceuticals Ltd
Hyphens Pharma Co., Ltd

Other suppliers

30/6/2026
VND

3,533,068,244
875,553,326

7,451,948,525

423,194,906,520
174,670,309,602
128,948,884,122
65,092,962,786
27,145,274,271
983,712,576,299

1/1/2026
VND

875,553,313
190,081,584

9,021,725,182

252,765,103,748
195,096,097,291
162,930,176,208
94,523,915,122
86,327,651,821
1,048,903,052,341

1,

814,625,483,695

1,850,633,356,610

The trade related amounts due to the related companies were unsecured, interest free and are payable
within 90 days from invoice date.
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Vietnam Pharmaceutical Corporation

Notes to the consolidated interim financial statements for the six-month period ended
30 June 2026 (continued)

Form B 09 — DN
(Issued under Circular No. 43/2026/TT-BTC
dated 20/4/2026 of the Ministry of Finance)

22. Advances from customers
30/6/2026 1/1/2026
VND VND
Project Management Board for Civil and Industrial
Construction Investment of Dong Thap Province 18,601,314,000 "
Project Management Board for Civil and Industrial
Construction Investment 11,525,000,000 -
Ngoc My International Trading Co., Ltd. 7,648911,275 4,468,351,745
Truong Ton Trade & Pharmaceutical Co., Ltd. 4,863,142,600 5,052,302,300
Phi Long Medical Equipment and Pharmaceutical JSC - 7,040,270,532
Other customers 18,593,426,988 22,858,650,114
61,231,794,863  39,419,574,691
23. Dividends payable
30/6/2026 1/1/2026
VND VND
Dividends payable to shareholders of the parent
company (*) 237,000,000,000 -
Dividends payable to non-controlling shareholders of
subsidiaries 22,078,222,476 2,693,197.,477
259,078,222,476  2,693,197,477
) The General Meeting of Shareholders of the Corporation on 23 April 2026 resolved to distribute the

cash dividend amounting to VND237,000 million at a rate of 10% of the par value (VND1,000 per
share) (2025: 10% of the par value, VND1,000 per share). At the reporting date, the Corporation had
not yet finalised the list of shareholders entitled to receive the dividends. The dividends will be paid
within six months from the date of the General Meeting of Shareholders.
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Vietnam Pharmaceutical Corporation

Notes to the consolidated interim financial statements for the six-month period ended

30 June 2026 (continued)

25. Accrued expenses

Interest expenses
Sales bonus
Others

26. Other payables — short-term

Payables related to trust import activities
Deposits
Others

Form B 09 — DN

(Issued under Circular No. 43/2026/TT-BTC
dated 20/4/2026 of the Minisiry of Finance)

30/6/2026
VND

5,349,817,504
4,500,000,000
5,309,043,728

1/1/2026
VND

2,250,308,215
4,500,000,000
5,483,727,614

15,158,861,232

12,234,035,829

30/6/2026 1/1/2026
VND VND
3,279.824,114 5,638,382,776
2,438.,264,731 1,621,541,128
5,605,036,645 7,468,392,827
11,323,125,490 14,728,316,731
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28.

Vietnam Pharmaceutical Corporation
Notes to the consolidated interim financial statements for the six-month period ended
30 June 2026 (continued)

Form B 09 — DN
(Issued under Circular No. 43/2026/TT-BTC
dated 20/4/2026 of the Ministry of Finance)

Bonus and welfare funds

This fund is established by appropriating from profits after tax as approved by shareholders at the
General Meeting of Shareholders. This fund is used to pay bonus and welfare to employees in
accordance with the Corporation’s and its subsidiaries” bonus and welfare policies. Movements of
bonus and welfare fund during the period were as follows:

Six-month period ended

30/6/2026 30/6/2025
VND VND
Opening balance 21,875,368,964 15,147,021,633
Appropriation 25,691,927,783 14,894,453,292
Utilisation (6,360,551,997) (3,896,784,110)
Other decreases (978,048.437) -
Closing balance 40,228,696,313 26,144,690,815

49

N

VD



0S

2\ 3™ M /=

Paje)saL S8

L986SIEOEPLY'E  O6VO VSV SERTIT  60S EL6ESH IEL LTEETLTBO cgegco 0L Lly - (119°095°99L°99¢€) 80F'010°LOS'LS 0007000°0000LET — ST0T/9/0€ 1¥ 2IuEEY
= = (z98°010%) = L 798°010°6 - = - (aseaoap)/asealout 1110
= = (SLL'€88°€E9"1T) = = = SLLERREEYTT = = 2IBID0SSE U Aq paingLisip
spuapIAlp uonesninba
-a1d woyy Sunnsal
uonenjeAal jasse uodn
S20URIAJJIP 01 Judunsnipy
(T6TESH P68 P1)  (ST6'9LO'TI0'Y) (L9€'9LETER0O1) - 3 B - - - Spunj 2IBJ[aM pUR
snuoq oy uoneudoiddy
- - (9LL*SLY EOF'T) - 9LL'SLY €OV - - - - spuny juaurdofaAap
PUE JUSUNSIAUL
01 uoneudoiddy
(000°01L°1SL°1§2)  (000°0IL1SL'FD)  (000°000°000°LET) - 2 : g = z SpuaplAl(q
199°9L1°T8°SET PILPEYLOLTT LO6TTHS 9T EIT = = = = - = pajeisol se
— pouad ap 10y wyord 1N
(92¢'166°1€9'C) (SFI'1IS016) (8Le08r'12L°1) & = = = = = (ZF 21I0N) stuauiaivIsaL
aanoadso.nad Jo povduf
L8I'8YI'9SH'SEC ZISSrI®I9EE SL9'TZOSESFIE = = = = = = paiwis djsnotasud sv
—poriad ayj 4of nfoad japn
. Cad e e . . Ll - -, . ., . 1 . Nﬁ A g . U H ., . . w . - . . - - mr ﬁu«.ﬂ.ﬁmul-
86F 9P STI'SOS'E  OITLOYIH6'8ST  TOG'LLIGIL'68L LTE'ETL'TRO 608°T8E°LOT 91y (T98°010°6 98E'FHF 00 88€ 80" 010°L6S°LS 000°000°000°0LET SE— SZ0Z/1/1 J¢ ddurjey
(Z8'T62'018°7) (Lr€TL0'799°'1)  (C€8°612°9¢1°E) - - - - = - (cr 210N) SpuaMAIDIS 2L
aa1poadso.ajaa fo 1ondug
088'8E6°CE660SE  LEL6L9'SO909T  LI8'L6ETILT6L LTE'€TLT86 608°T8S"L6Z'9IF  (298°010°6) (98E +1F' 001 '88E) 80F010°£65'LE 000°000°0000LE°C papis Ajsnojaa.d
S0 — CEOC/1/1 0 axumibg
aNA aNA aNA aNA aNA dNA aNA aNA aNA
w10 15349301 sigoad paureay spunj punj SIDUIIIPJIP UOIJBN[BAI JISSE rended YO [ended
Suijjonuod-uoN Lyimba sy juawdopaap aBurydIxa uodn sadudsayIq aleys
pue usIoyg
JUIUISIAUY

(20upul  fo Kustuty 241 Jo 9707/¢/07 poIwp
DLG-LL/9Z0Z/EF ON D[RO 42pUN PnSS])

Nd — 60 g wioyg

(panunuod) 9707 dung (¢ papud porrdd Yuowr-XIs Y} J0J S)UIUIIIE)S [BIDUBUL WILIIUI PIJLPI[OSUOI IY) 0] SIJON
uonerodio) [BINIDBULIBYJ WEUIIIA

Aynba sidumo ui saguey)

6C



1<

"SOLIBIPISQNS )1 pue uoreiodio)) 2y} JO SIP[OyIeyS JO SUNIIA [BI2USD) S} JO UOIIN[OSIY Y] YA SURPIOIIR Ul S)IjoId paule}al Gz ()7 Sy} WO Spunj aIef[am
pue snuoq pue spuny judwdo[aasp pue jusunsaaul o) uoneridordde ayy pue spuapiAlp jo uonnqLysip ayl pajuawajdwi saeipisqns sy pue uoneiodio) ay|,

kel

CL8109°S90° Y0 TT99S9°TI898T  FIL'YRT'E6S08T 1 LTE'ETLTBO SIF'L8F 988 1Y (119°095°99L°99¢€) 80 010°L6S°LS 000°000°000°0LET 970T/9/0€ 18 uERy
(€V9°€95°91F) (86€79€T6E1) (S¥T'LTELLD) - y - - - AR
(€8L°LT6'169°€T) (P6€°E0STEL)  (68EHTH650°8T) = = = = = () spuny arejjom pue

snuoq 0} uonerdoiddy

- - (0£8°8THSHI'T) - 0E8°8TH SP1°L - - - () spuny juawdojaaap

PUB JUIUSIAUL

01 uoneudoiddy

(000°SL8°1SL°85T) (000°6£8°15L°12)  (000°000°000°LET) = - = = = () spuapialq
£78°605°LYS01E 0SL'08L'9L6'LT  ELO'6TLOLSTRT = - - - - pouad 2y 105 uyoid 1aN
pAEBISI
8LV 8SF BLETTO ¥ ¥99°061°65€'88T  SOL'9ELVOS VST I LTELTLT86 S8S°8SOI0LLIY (119°095°99L799€) B0 OI0°L6SLE 000°000°000°0LET se — 970z/1/1 3¢ 2duepeyg
(EpS'€CL E62'6) (Z8LFPTLFITE)  (19L°866°LL0°9) - - - - - (¢r 210N) SpuawaIDISA
aan2adsodad fo 1ooduf

[Z0T8I'1L9°IE0°F OFF CITFLSTOT 998 FEL'TESCOITT  LTEE€TL'TEE CRC'§COTOLLIF (119°096'992°99€) S0F0I0°L6E LS 000°000°0000LET pawis djsnotaaid

S —9z02/1/1 10 2oupppg
aNA aNA aNA aNA aNA aNA aNA aNA aNA
[eloL SEEREIN | sygoad paureray spuny punjy SIDUIIPJIP UOIJEN[EAJI JISSE [ended O fended
guijjoa)uod-uoN Amba 2y Juamdopaaap pue J5uByIXI uodn sauAIRYI EX 1IN
JUIWISIAU ugaoy

(2oupul f fo Lysnapy ay1 fo 970Z/#/0T p21op
DLG-LL/9T0Z/EF “ON ADJNDAI) dapUn panssy)
Nd - 60 g wioq

(panunuod) 97z dung (€ papud porrdd Yuow-xis Iy} 10J SJUIWIIIE)S [BIDUBULJ WILIJUI PIJBPI[OSUOD I} 0] SIJON
uone10d.i0)) [EINIBULIBYJ WEUIIIA

()



Vietnam Pharmaceutical Corporation
Notes to the consolidated interim financial statements for the six-month period ended
30 June 2026 (continued)

Form B 09 — DN
(Issued under Circular No. 43/2026/TT-BTC
dated 20/4/2026 of the Ministry of Finance)

30. Share capital

The Corporation’s authorised and issued share capital are:

30/6/2026 and 1/1/2026

Number of shares VND
Authorised share capital 237,000,000 2,370,000,000,000
Issued share capital
Ordinary shares 237,000,000 2,370,000,000,000
Shares in circulation
Ordinary shares 237,000,000 2,370,000,000,000

All ordinary shares have a par value of VND10,000. Each share is entitled to one vote at meetings of
the Corporation. Shareholders are entitled to receive dividend as declared from time to time. All
ordinary shares are ranked equally with regard to the Corporation’s residual assets.

Details of owners’ shares capital:

30/6/2026 and 1/1/2026

Number of shares %
State Capital Investment Corporation (SCIC) 154,050,000 65%
Other shareholders 82,950,000 35%
237,000,000 100%

(*) In accordance with Official Letter No. 471/TTg-DMDN dated 27 May 2023 of the Prime Minister,
the right to act as the representative of the State capital ownership in Vietnam Pharmaceutical
Corporation was transferred from the Ministry of Health to the State Capital Investment Corporation

(SCIC).
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Vietnam Pharmaceutical Corporation
Notes to the consolidated interim financial statements for the six-month period ended
30 June 2026 (continued)

Form B 09 — DN
(Issued under Circular No. 43/2026/TT-BTC
dated 20/4/2026 of the Ministry of Finance)

Off statement of financial position items
Lease commitments

The Corporation and its subsidiaries as a lessee

The Corporation and its subsidiaries currently lease assets under operating lease arrangements. The
future minimum lease payments at the end of the accounting period under these operating leases are

as follows: ;
= oy
30/6/2026 1/1/2026
VND VND
Within one year 26,413,568,446 21,995,124,155
Within two to five years 102,666,256,164 98,214,146,600
More than five years 357,905,794,679 371,705,026,140

486,985,619,289  491,914,296,895

Leased assets under operating leases comprise:

Estmated 30/6/2026 11172026
lease term
VND VND
Land plot at 12 Ngo Tat To 50 years 42,878,721,119  43,098,041,932
Land plot at 95 Lang Ha 50 years 170,745,893,682 160,395,872,000
Land plot at 356-356A Giai Phong 50 years 130,748,936,183 134,495,857,881
Other assets 50 years 142,612,068,305 153,924,525,082

486,985,619,289 491,914,296,895

The Corporation and its subsidiaries as a lessor

The Corporation and its subsidiaries currently lease out business premises under operating leases.
The future minimum rental receivable at the end of the accounting period under these operating leases
are as follows:

30/6/2026 1/1/2026
VND VND
Within one year 7,087,084,777 14,151,556,239
Within two to five years 10,207,126,886 23.339.211,122

17,294,211,663 37,490,767,361
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Vietnam Pharmaceutical
Notes to the consolidated
30 June 2026 (continued)

(b) Foreign currencies

US Dollar (USD)

Euro (EUR)

Hungarian Forint (HUF)
Russian Ruble (RUB)

Corporation
interim financial statements for the six-month period ended

Form B 09 - DN
(Issued under Circular No. 43/2026/TT-BTC
dated 20/4/2026 of the Ministry of Finance)

30/6/2026 1/1/2026
Original VND Original VND
currency equivalent currency equivalent
31,770 836,028,654 12,965 341,717,342 .
1,173 35,051,266 575 18,084,708
20,000 1,798,065 20,000 1,798,065
662,000 208,258,580 662,000 163,547,100
1,081,136,565 3,223,874,799

(c) Goods held for third parties

- Prescription drugs
Boxes
Tubes
Ampoules
Bottles
Sachets
Tablet
Vials
Others

- Medical devices:
Piece
Set
Unit
Pair
Box
Liter
Piece/Pad
Strand

30/6/2026
Unit

643,931
59
33,000
37,639
28,290
882,408
14,530
22,225

4,207
300
40,000
784,100
60
3,750
110,000
59,700

1/1/2026
Unit

1,207,802
124,567
118,509

91,714
50,310
320,922
3,115
51,889

222,500
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Vietnam Pharmaceutical Corporation

Notes to the consolidated interim financial statements for the six-month period ended

30 June 2026 (continued)

Form B 09 — DN

(Issued under Circular No. 43/2026/TT-BTC
dated 20/4/2026 of the Ministry of Finance)

32. Revenue from sales of goods and provision of services

Total revenue from sales of goods and provision of services represents the gross value of goods sold

and services rendered exclusive of value added tax.

Net revenue from sales of goods and provision of services comprised:

Total revenue
* Sales of merchandise inventories and finished
goods
* Provision of services
* Leases

Less revenue deductions
* Sales returns
* Sales rebates
* Sales discounts

Net revenue

33. Cost of sales

Finished goods and merchandise goods sold
Services provided
(Reversal)/provision of allowance for inventories

Six-month period ended

30/6/2026
VND

2,641,714,092,501
46,091,659,439
6,136,819,678

30/6/2025
VND

2,603,077.612,118
40,782,781,146
7,282,099,439

2,693,942,571,618

2,651,142,492,703

(20,130,162,361)
(22,322,811)
(561,642,976)

(5,994,821,261)
(1,434,878,678)

(20,714,128,148)

(7,429,699,939)

2,673,228,443,470

2,643,712,792,764

Six-month period ended

30/6/2026
VND

2,343,522,793,364

30/6/2025
VND
(Restated)

2,348,387,523,556

24,269,534,552 7,648,912,284
(5,712,504,978) 8,919,802,687
2,362,079,822,938 2,364,956,238,527
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Vietnam Pharmaceutical Corporation

Notes to the consolidated interim financial statements for the six-month period ended

30 June 2026 (continued)

34. Financial income

Dividends

Interest income from deposits
Realised foreign exchange gains
Unrealised foreign exchange gains
Interest income from credit sales
Gains on disposal of a subsidiary
Others

Form B 09 - DN
(Issued under Circular No. 43/2026/TT-BTC
dated 20/4/2026 of the Ministry of Finance)

Six-month period ended

30/6/2026
VND

5,968,829,000
23,447,469,886
14,042,550,593
1,705,918,839
315,698,004

8,858,737,102

30/6/2025

VND

136,034,374,786

24,036,527,949
20,311,942,980

1,150,770,634
5,103,308,961
4,689,204,008

54,339,203,424

191,326,129,318

35. Financial expenses

Borrowing costs

Realised foreign exchange losses

Unrealised foreign exchange losses

Reversal of allowance for impairment of investments

Others

Six-month period ended

30/6/2026
VND

51,916,742,967
2,637,668,636
2,017,852,015

30/6/2025
VND

30,767,259,271
22,142,711,528
4,468,064,276

(8,113,863,420) (2,699,757,753)
98,990,687 117,465,809
48,557,390,885 54,795,743,131
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Vietnam Pharmaceutical Corporation

Notes to the consolidated interim financial statements for the six-month period ended

30 June 2026 (continued)

36. Selling expenses

Labour costs

Raw material costs

Outside services

Depreciation and amortisation
Others

37. General and administration expenses

General and administration staff costs

Office supplies

Depreciation and amortisation

Taxes, fees and duties

Outside services

Provision/(reversal) of allowance for doubtful debts
Other general and administration expenses

Form B 09 — DN

(Issued under Circular No. 43/2026/TT-BTC
dated 20/4/2026 of the Ministry of Finance)

Six-month period ended

30/6/2026
VND

62,447,529,828

2,572,798,027
20,579,921,840
10,001,026,570
36,609,859,773

30/6/2025
VND

63,299.907,217
3,502,948,809
21,101,915,062
9,813,490,130
27,401,243,103

132,211,136,038

125,119,504,321

Six-month period ended

30/6/2026
VND

18,896,408,713
1,111,072.629
3,204,332,025
3,367,025,356
7,920,586,857
10,224,949,846
10,594,523,097

30/6/2025
VND

18,189,763,017
2,878,818,169
3,311,126,578
9,689,839,353
10,586,562,622
(1,197,908,006)
16,648,106,653

55,318,898,523

60,106,308,386
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Vietnam Pharmaceutical Corporation

Notes to the consolidated interim financial statements for the six-month period ended

30 June 2026 (continued)

38. Production and business costs by element

Costs of merchandises sold
Raw material costs

Labour costs

Depreciation and amortisation
Outside services

Other monetary expenses

39. Income tax

Form B 09 — DN

(Issued under Circular No. 43/2026/TT-BTC
dated 20/4/2026 of the Ministry of Finance)

Six-month period ended

30/6/2026
VND

2,346,877,315,040

32,269,982,413
85,616,156,713
14,781,830,033
32,377,976,502
50,556,590,946

30/6/2025
VND

2,314,292,608,712

28.,999.,970,779
85,446,386,287
14,589,943,257
40,502,022,210
64,514,303,654

(a) Recognised in the consolidated statement of income

Income tax expense — current
Current year
Under provision in prior years

Income tax expense/(benefit) — deferred
Origination and reversal of temporary differences

Income tax expense

Six-month period ended

30/6/2026
VND

22,038,360,969
1,754,151,716

30/6/2025
VND

18,208,195,325

23,792,512,685

304,662,586

24,097,175,271

18,208,195,325

(1,384,800,000)

16,823,395325
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(b)

(c)

(d)

Vietnam Pharmaceutical Corporation

Notes to the consolidated interim financial statements for the six-month period ended

30 June 2026 (continued)

Reconciliation of effective tax rate

Accounting profit before tax

Tax at the Corporation’s tax rate
Effects of the consolidation entry
Non-deductible expenses

Tax exempt income

Unrecognised temporary differences
Tax losses utilised

Under provision in prior years

Applicable tax rates

Form B 09 — DN
(Issued under Circular No. 43/2026/TT-BTC
dated 20/4/2026 of the Ministry of Finance)

Six-month period ended

30/6/2026 30/6/2025
VND VND
(Restated)

334,644,685,094 252,647,571,986

66,928,937,019

(42,001,347,260)
1,400,265,032

(1,193,765,800)

50,529,514,397
(4,729,746,486)
1,606,159.415
(27,206,874,957)
(1,572,927,557) (1,747,274,329)
(1,218,137,879) (1,628,382,715)
1,754,151,716 §

24,097,175,271 16,823.395,325

Under the current Income Tax Law, the Corporation and its subsidiaries have an obligation to pay the
government income tax at the rate of 20% of taxable profits.

Recognised deferred tax assets

Deferred tax assets
Allowance for inventories
Allowance for doubtful debts
Bonuses
Other expenses

Tax rate

20%
20%
20%
20%

30/6/2026 1/1/2026
VND VND
122,060,514 1,612,674,572
1,202,001,872 -
900,000,000 900,000,000
- 16,050,400
2,224,062,386 2,528,724,972
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Vietnam Pharmaceutical Corporation

Notes to the consolidated interim financial statements for the six-month period ended
30 June 2026 (continued)

Form B 09 — DN
(Issued under Circular No. 43/2026/TT-BTC
dated 20/4/2026 of the Ministry of Finance)

(e) Unrecognised deferred tax assets

Deferred tax assets have not been recognised in respect of the following items:

30/6/2026 1/1/2026
Temporary Temporary
difference Tax value difference Tax value
VND VYND VYND VND
Tax losses 91,738,716,641 18,347,743,328 97,829,406,036 19,565,881,207

The tax losses expire in the following years:

Year of Year of
origination expiry Status of tax review Tax losses available
VND
2022 2027 Outstanding 81,937,698,503
2023 2028 Outstanding 3,779,186,948
2025 2030 Outstanding 6,021,831,190

91,738,716,641
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40.

Vietnam Pharmaceutical Corporation
Notes to the consolidated interim financial statements for the six-month period ended
30 June 2026 (continued)

Form B 09 — DN
(Issued under Circular No. 43/2026/TT-BTC
dated 20/4/2026 of the Ministry of Finance)

Basic earnings per share

The calculation of basic earnings per share for the six-month period ended 30 June 2026 was based
on the net profit attributable to ordinary shareholders of the parent company, after deducting the
amounts appropriated to bonus and welfare funds for the accounting period of VND275,832 million
(six-month period ended 30/6/2025 — restated: VND205,241 million) and a weighted average number
of ordinary shares outstanding of 237,000,000 shares (six-month perid ended 30/6/2025: 237,000,000
shares), calculated as follows:

Six-month period ended

30/6/2026 30/6/2025
VND VND
(Restated)

Net profit for the period 282,570,729,073 213,116,542,297
Adjustments due to appropriation to
bonus and welfare funds (6,738,560,459) (7,875,193,850)
Net profit attributable to ordinary shareholders 275,832,168,614 205,241,348,447
Weighted average number of ordinary shares 237,000,000 237,000,000
for the period
Basic earnings per share 1,164 866

At the reporting date, the Corporation and its subsidiaries have estimated appropriation to the bonus
and welfare fund for the six-month period ended 30 June 2026 based on the 2026 plan approved by
the 2026 Annual General Meeting of Shareholders.

The amount of net profit after tax attributable to ordinary shareholders for the six-month period ended
30 June 2025 has been adjusted for (i) adjustment to appropriation to bonus and welfare fund in
accordance with the Resolutions of the General Meeting of Shareholders of the Corporation and its
subsidiaries and (ii) the imapct of retrospective adjusmtent as disclosed in Note 43. Accordingly, the

basic earnings per share for the six-month period ended 30 June 2025 have been restated to reflect
such adjustments.

Basic earnings per share for the six-month period ended 30 June 2025 have been restated as follows:

Six-month period ended 30/6/2025

Net profit attributable to Basic earnings
ordinary shareholders per share
VND VND

As previously reported 209,860,529,746 885
Impact of restatement of appropriation to bonus
and welfare funds (2,897,700,921) (12)
Impact of retrospective restatements (Note 42) (1,721,480,378) (7
As restated 205,241,348,447 866
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Vietnam Pharmaceutical Corporation
Notes to the consolidated interim financial statements for the six-month period ended
30 June 2026 (continued)

Form B 09 — DN
(Issued under Circular No. 43/2026/TT-BTC
dated 20/4/2026 of the Ministry of Finance)

Significant transactions with related parties

In addition to related party balances disclosed in other notes to the consolidated interim financial
statements, the Corporation and its subsidiaries had the following significant transactions with related
parties during the period:

Transaction value
Six-month period ended

30/6/2026 30/6/2025
VND VND

Associates
Vietnam Medical Products Import Export Joint Stock
Company
Dividends received 1,485,000,000 1,485,000,000
Sanofi Vietnam Shareholding Company
Dividends received 444,000,000,000 127,500,000,000
Advance payment to a business partner - 494,000,000,000
Purchase of goods and services 193,450,000 -
Sanofi-Synthelabo Vietnam Pharmaceutical
Shareholding Company
Dividends received - 95,998,720,000
Danapha Pharmaceutical Joint Stock Company
Revenue from trademark royalties 166,330,372 105,407,191
Central Pharmaceutical Joint Stock Company No3
Dividends received 18,984,348,000 14,238,261,000
Revenue from trademark royalties 31,428,943 47,308,387
Imexpharm Corporation
Dividends received - 16,974,496,000
Purchase of goods and services 6,688,719,595 3,314,416,377
Sales of goods - 1,887,500

OPC Pharmaceutical Joint Stock Company
Purchase of goods and services
Revenue from trademark royalties

6,840,146,980
68,036,000

L2712 727
43,501,556
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Remuneration and salaries of key management personnel

Six-month period ended
30/6/2026 30/6/2025
VND VND

Board of Management, Board of General Directors, Audit Committee and Chief Accountant

Mr. Nguyen The Ngan 45,454,545 -
Mr. Dinh Xuan Han 466,566,764 540,000,000
Mr. Nguyen Tien Dung 56,590,909 35,869,565
Mr. Tran Duc Hung - 54,130,435
Ms. Han Thi Khanh Vinh 865,000,000 540,000,000
Ms. Nguyen Thanh Hoa 34,090,909 -
Mr. Hoang Le Son 34,090,909 -
Mr. Tran Van Hai 56,590,909 60,000,000
Mr. Do Manh Cuong 102,000,000 90,000,000
Ms. Lu Thi Khanh Tran 402,000,000 374,072,443

Comparative information

Except for the reclassification below, comparative information as at 1 January 2026 was derived from
the consolidated financial statements of the Corporation and its subsidiaries for the year ended 31
December 2025. Comparative information for the six-month period ended 30 June 2025 was derived
from the consolidated interim financial statements of the Corporation and its subsidiaries for the six-
month period ended 30 June 2025.

As described in Note 3, effective from 1 January 2026, the Corporation and its subsidiaries adopted
Circular 99 and Circular 43. As a result of the change in accounting policies, a number of items in
the consolidated statement of financial position as at 1 January 2026 have been reclassified. In
addition, certain other comparative information items have been reclassified to conform with the
requirements of Circular 99 and Circular 43 in respect of financial statement presentation.

In addition, during the six-month period ended 30 June 2026, following the tax inspection minutes of
Central Pharmaceutical CPC1 Joint Stock Company (“CPC17), a subsidiary of the Corporation, for
the fiscal years 2024 and 2025 signed with the Large Enterprise Tax Sub-Department on 16 June
2026, CPC1 reviewed and made an adjustment of VND9,293 million to the deductible value added
tax balance carried forward. In accordance with Vietnamese Accounting Standard No. 29 — “Changes
in Accounting Policies, Accounting Estimates and Errors”, the Corporation determined that the
restatement of the deductible value added tax balance at the end of the previous year should be applied
retrospectively to ensure that the deductible value added tax carried forward to subsequent periods is
presented accurately and fairly.
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Accordingly, the comparative information as at 1 January 2026 and for the six-month period ended

30 June 2025 has been restated as follows:

Consolidated statement of financial position

Code 1/1/2026
(As previously
reported)
VND

1/1/2026

(Restatement)

VND

Restatements in accordance with Circular 99 and Circular 43

Cash 111 43,426,179,936
Held-to-maturity

investments — short-term 123 644,080,000,000
Other receivables 135 106,660,599.802
Other current assets 165 -
Dividends payable 313 -

Other payables — short-term 320 17,421,514,208

Retrospective restatements
Deductible value added tax 162 46,279,129,720

Retained profits 420 1,260,582,734,866
- Retained profits brought

Jorward 420a  521,983,651,047
- Retained profit for the

current period/year 420b 738,599,083,819
Non-controlling interest 429 291,574,215,446

(500,386,090)

7,058,730,797
(7,058,730,797)

500,386,090

2,693,197,477
(2,693,197,477)

(9,292,723,543)
(6,077,998,761)

(3,146,219,836)

(2,931,778.923)
(3,214,724,782)

1/1/2026

(Restated)
VND

42,925,793,846

651,138,730,797
99,601,869,005
500,386,090
2,693,197,477
14,728,316,731

36,986,406,177
1,254,504,736,105

518,837,431,211

735,667,304,894
288,359,490,664
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(b)  Consolidated statement of income

Six-month period ended

Code 30/6/2025 30/6/2025 30/6/2025
(As previously
reported) (Restatement) (Restated)
VND VND VND
Retrospective restatements
Cost of sales 11 2,362,324.247,001 2,631,991,526 2,364,956,238,527

Gross profit from sales of
goods and provision of

Preparer

services 20 281,388,545,763 (2,631,991,526) 278,756,554,237
Net operating profit 30 256,030,133,050 (2,631,991,526)  253,398,141,524
Accounting profit before tax 50 255,279.,563.512 (2,631,991,526)  252,647,571,986
Net profit after tax 60 238,456,168,187 (2,631,991,526)  235,824,176,661
Net profit after tax
attributable to owners of the
parent company 61 214,838,022,675 (1,721,480,378) 213,116,542,297
Net profit after tax
attributable to non-
controlling interest 62 23,618,145,512 (910,511,148) 22,707,634,364
Basic earnings per share 70 885 (19) 866
(c) Consolidated statement of cash flows
Six-month period ended
Code 30/6/2025 30/6/2025 30/6/2025
(As previously
reported) (Restatements) (Restated)
VND VND VND
Retrospective restatements
Accounting profit before tax 01 255,279,563,512 (2,631,991,526) 252,647,571,986
Change in receivables 09 (191,765,560,798)  2,631,991,526 (189,133,569,272)

Authorised on 28 August 2026

S A

Nguyen Thi Hang

Lu Thi Khanh Tran

Chief Accountant

General Director
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