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X2O JOINT STOCK COMPANY

Address: No. 35 Phan Dinh Giot, Phuong Liet War4

Hanoi City

THE EXECUTIVE BOARD'S REPORT

enclosed wilh lnterim SePorate Financiql Slatements

for the accounting periodlrom 0l/01/2026

to 30/06/2026

TIIE EXECUTIVE BOAR-D'S REPORT

We, members of the Executive Board of X20 Joint Stock Company (hereinafter referred to as "Company")

present this report together with the reviewed Interim Separate Financial Statements of the Company for the

accounting period from 0l/01/2026 to 30106/2026.

Board of Menagement and Executive Board

The members of the Board of Management and Executive Board who held the Company during the period from

01101t2026 to 30106/2026 and to the date ofthis report were:

Board of Managemcnl

Mr. Chu Van De Chairman

Mr. Hoang Sy Tam Vice Chairman

Mr. Le Thiet Hung Member (Assigned on lunre 22' 2026)

Mr. Pham Van Dong Member

Mr. Le Van Nghix Member

Mr. Do Hoang Son Independent member

Mr. Nguyen Huu Tam Independent member

Execulive Board

Mr. Chu Van De Legal rePresentative ofthe Company

Mr. Hoang SY Tam General Director

Mr. Le Thiet Hung Deputy General Director (Assigned on AVil 7 
' 
2026)

Mr. Pham Van Dong Deputy General Director

Mr. Le Van Nghia Deputy General Director

Respective reponsibilities of Executive Board

TheExecutiveBoardoftheCompanyisresponsibleforpreparinglnterimseparateFinancial.Statemenswhich
give a true and fair view of tt 

" 
iomp"ny', irnancial position, the results of its operations and cash flows in the

period'inaccordancewithVietnameseAccountingStandards,corporateaccountingsystemandlegalregulations
relevanttothepreparationandpresentationofthelnterimSeparateFinancialstatements.Inthepreparationof
these lnterim Separate Financial Statements, the Executive Board is required to:

- Select suitable accounting policies and then consistently apply them;

- Make judgments and estimates that are reasonable and prudent;

-Statewhetherappropriateaccountingstandardsarerespectedoranyapplicationofmaterialmisstatements
needs to be disclosed andjustified in the Interim Separate Financial Statementsi

-PreparethelnterimSeparateFinancialstatementsonthegoingconcembasisunlessitisinappropriateto
presume that the Company will continue in corporate; and

- Design and implement an effective intemal control system for the purpose of properly preparing and

prese-ming the Interim Separate Financial Statements so as to minimize risks and frauds'
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X2O JOINT STOCK COMPANY

Address: No. 35 Phan Dini Giot, Phuong Liet Ward,

Hanoi City

THE EXECUTIVE BOARD'S REPORT

enclosed wilh Inlerim Separate Financial Statements

For the accounting periodfron 0l /01/2026

to 30/06/2026

TTIE EXECUTIVE BOARD'S R.E,PORT
(continued)

The Executive Board is responsible for ensuring that proper accounting records are kept, which disclose, with

reasonable accuracy at any time, the financial position of the Company and that the Interim Separate Financial

Statements comply with Vietnamese Accounting Standards, corporate accounting system and statutory

requirements relevant to prepare and present the Interim Separate Financial Statements. The Executive Board is

also responsible for safeguarding the assets of the Company and hence for taking reasonable steps for the

prevention and detection of frauds and other irregularities.

The Executive Board confirms that the Company has complied with the above requirements in preparing these

Interim Separate Financial Statements.

For and on behalf of

x20 OCKCOMPANYJ{/'-

Chu Van Dc

Chairman ofthe Board of Management

Hanoi, August 24, 2026
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Conclusion

Base on our

Iry"r VIET NAM AUDMNG AND EVALUAIION COMPANY TIMITED

INDEPENDENT MEMBER OF LEA GtOBAt
Speciolized in Audfing, Evoluolion, Consulloncy on Finonce, Accounling ond Iox

review, nothing has come to our attent lon that causes us to believe that the accompanylng

No. )[0& 05- zorsc-rclvAE
Hanoi, August 26, 2026

REPORT ON REVIEW OF

INTERIM FINANCIAL INFORMATION

To: The Shareholders
The Board of Management and Executive Board
X20 Joint Stock ComPanY

We have reviewed the accompanying Interim Combined Financial Statements of X20 Joint Stock

Company (hereinafter referred to as-'thi Company"), prepared on A.ugrtsl24,2o26, from^page 05 to page

+0, ii"l'iairg Interim Separate Statement Of Financial Position as at 301612026' Interim Separate Income

Statement, Iiterim Separate Cash Flow Statement for the period then ended and the Notes to the Interim

Separate Financial Statements.

Respective responsibilities of the Executive Board

The Executive Board ofthe company is responsible for the prepalation and tme & fair pres€ntation ofthe

fni..i,n S"puo* Financial St":t"r*ntr of Corp-y in- aicordance with Vietnamese Accounting

Standards, Vietnar"s" Ac*unttg-."gir" for 
"nt"rprises 

and legal regulations relating to the preparation

"J'pi"r.ir"tf"" 
of the Interim i""prit. Financial itatements and foi suctr intemal control as Executive

Board determines i, n"a"r*.y to 
"i"bi" 

th" p."t"rt"tion oflnterim Separate Financial Statements that are

free from material misstatements whether due to fraud or error'

Repective responsibilities of Auditor

ourresponsibilityistoexpressaconclusionontheaccompanyinglnterimsepararefinancialStatements
based on our review. W" *nau"d- our review in u"*ia-"" -'t ittt Vietsramese Standard on Review

Engagement (VSRE; Zalo - nev-J of Interim Financial tnformation Perfiormed by the Independent Auditor

ofthe Entity.

A review of Interim Separate Financial statements consists of making inquires, primarily of persons

responsible for financial 
"rd "";;;;ti;;''*ers' 

and applying analvticai and other review procedures' A

review is substantially r"r, ,n .J# ir,u"n - "raii 
*,na,ii,"a ii a"cordance with vietnamese Standards on

Auditing and consequently ao"s'not 
"n"ut" 

us to obtain assurance that we would become aware of all

significant matter. tt ut.iEt u" iiJntiiJ ii - "uait. 
Accordingly, we do not express an audit opinion'

€

1

Interim Separate Financial Statements do not presen t fairly, in all material resPects, the interim sepa.rate

financial pos ition of the ComPanY as at 301612026, and of its interim seParate financial performance and

its interim seParate cash flows for the period then ended in accordance wilh Vietnamese Accounting

Standards, Viitnamese Accounting regime for enterprises and legal regulations related to the preparation

of Interim SePara te Financial Statenlents.

For and on behalf of
VIETNAM AUDITING AND

Head O,mce: l1b Floor Song Da Bullding

Hanoi Office: No. 121. [U3 Street

Bach Mai Ward, Hanoi CitY

EVALUATION CO'' LTI)
- 165 Ceu Gley _ Cau Glay Ward ' tl'noi City jTel: (+8a) 2a 6267 u9li0it92 - W'bite: www va€'com vn

Ho chl xlnh Cfry otnc€: No 6/8 Nguyen Huy Tuong

Gia Dinh Ward, Ho Chi Minh CitY

IIEI

vl

Telr (+84)901 711 999

4
Tel:(+84)903 353 579

Neo Ba DuY
Diputy General Director - Audit Director

Zriii"i, "t."ai, 
practke registration No: t t07-2023-034-l

CO GTY



X2O JOINT STOCK COMPAI{Y
Address: No. 35 Phan Dinh GioL Phuong Liet Ward,

Hanoi City

INTERIM SEPARATE FINANCIAL STATEMENTS
For rhe occounting periodfrom 0l /01/2026

to 30/6/2026

ASSETS

FormB01a-DN
INTERIM SEPARATE STATEMENT OT FINANCIAL POSITION

As at Jme 30, 2026
Unit: MIID

Codes Notes 3016D026 0110112026

(Restated)

A. CI]RRENT ASSET

I. Cash and cash equivalents
l. Cash

2. Cash equivalents

II. Short-term fi nancial investrnents
L Short-term held-to-maturity invesunents

m. Short-term receivables
l. Short-term trade receivables

2. Short-term advances to suppliers

3. Other short-term receivables

fV. Inventories
L Inventories

2. Provision for devaluation in inventories

V. Short-term biological assets

VI. Other current assets

l. Short-term deferred expenses

2. Deductible VAT
3. Ta-xes and receivables to the State budget

B. NON.CURRENT ASSETS

I. Long-term receivables
l. Other long-term receivables

II. Fixed assets

l. Tangible fixed assets

- Histofical cosl
- Accumul ued depreciation
2. Intangible fixed assets

- Historical cosl
- Acc umul aled ant ort izat ion

III. Long-tcrm biological assets

lV. Investment property

V. Long-term assets in progress

I . Construction in progress

\rI. Long-term financial investments
I . Invesfinents in subsidiaries

2. lnvestrnents in joint-ventures and associates

3. Provision for impairment oflong-term
investments in other entities
4. Long-term held-tomaturity investments

VII. Other non-current assets

l. Long-term deferred expenses

TOTAL ASSETS (280

100

ll0
lll
tt2
120

t23

r30
l3l
132

135

140

l4l
t42

150

160

l6l
t62
163

200

210

215

220
22t
222

223

227

228
229

230

240

250

252

260
26t
262

264

265

270
271

2E0

v.2

v.3.
v.4.
v.5.

v.6.

v.10.

v.l3

v.5

v.8.

v.9.

v.7.

v.2.

v.10.

3,454J14,895
1,940,892,703

320,766,142
1,192,656,050

192556,635,122

14r,847,305
141,847,305

100,114,r32,834
89,65 1,154,730

330,303,508,477
(210,6s2.3s3,717)

t0,462,978,t04
I1,786,160,220

(1 ,323, t 82, r 16)

243,995B36,089

88,996,903,174

3E,847,896,326

50,149,006,848

25,713,748,,218

25,713,748,218

91,636421,,285
88,359,744,297

3,073,610,228
203,066,760

36,r99,549,095
36,396,984,26s
(197,43s,t70\

1,449,314J17
1,449,314,317 fr

co
icH i
u tol

ui

2,625,423,407

2,625,423,407

79,857,6722t9
61.73 5,835.186

l,659,000,000
(1,237,162,967)

17,700,000,000

9,8r75s9Js7
9,817,559,357

2212,3r3,238
2.212,313,238

8r,094,835,r86
61,735,835, 186

1,659,000,000

17,700.000,000

13,217253,831
13,217,253,83t

421,132,045,314 ,1,14.s0,t,704.801

(Notes from poge )0 to page 40 ore an integral pqrt of *ese lnterim Separate Financial Stotemenrs.)

v.1.

22E575,410,222

51,085r60,361
24,067,401,457

27,0t7,958,904

100,422,454,654

100,422,054,654

17,180,887,64r
13,262,318,U4
3,430,366,9s2

488,201,845

56,432,792,671

56,471,fi4,562
(38,321,891)

200,508,768,712

3,900,000

3,900,000

r03,980,466,4s7
93,708,703,890

329,004,348,013
(23s.29s,611. t s3)

t0,271,762,567
I I ,391,160,220
(1,1 19,397,653)



X2O JOINT STOCK COMPAT{Y

Address: No. 35 Phan Dinh Giot, Phuong Liet Ward,

Hanoi City

FormBOla-DN
INTERIM SEPARATE STATEMENT OF FINANCIAL POSITION

As a June 30, 2026
(cavtinued)

Unit: M{D

RESOURCES Codes Notes 3U6nO26 Olnln026
(Restated)

INTERIM SEPARATE FINANCIAL STATEMENTS
For the accounling period from 0l /01/2026

to 30/6/2026

C. LIABILITY
I. Current liebilities
I . Short-term trade payables

2. Short-term advances from customers

3. Dividends and profits payable

4. Short-term taxes and payables to the State

budget

5. Payables to employees

6. Short-term accrued expenses

7. Shon-term deferred revenue

8. Other short-term payables

9. Short-term provision

10. Welfare and bonus fund

II. Non-currcnt liabilities
l. Other long-term payables

D. EQUITY

l. Ownels contributed capital

- Ordinary shares carrying voting righls

2. Development and investment fund

3. Retained earnings

- Retained earnings accumulaled to the prior
year end
- Retained earnings of lhe current period

TOTAL RESOURCES 440=300+400

Prepared by

Tran Thi Thuy Hang

727,691,114 25,029,231,026

,r21,132,045,344

Approved, August 24, 2026

X2O JOINT STOCK COMPANY

300

310

3ll
3t2
ll3
ll4

v.l l.
v.12.
v.14.
v.13.

1s3,606879,856

151,756879,856

64,136,318,5t7

19,282,257,010

22 1.700,000

5s s,887,383

38,122,552,064

5,517,861,683

361,363,638

2,871,552,698

10,491,592.829

10,195,894,034

I r850,000,000
l,850,000,000

267525,065,488

172,500,000,000

172.500.000.000

73,717,374,374

2t,307,69t,n4
20,580,000,000

44,494,735.034

4,598,760,192

369,000,002

9,125,303,688

11,022,616.893

6,69s,633,858

1,8s0,000,000

1,8s0,000,000

273"205,634,550

172,500,000,000

172.500.000.000

68,7t7,3',74,374

31,988,260,176

6,9s9,029,150

315

316

319

320

322

323

330

138

.100

4ll
11la
418

420

420a

120b

v. t5.

v.16.
v.17.
v.18.

v.17.

v.19.

)2

'lG
nil
rl/i

il

"1.t0

Chief Accountant

Ngo Thi Hoa

an of the

I,Y a
ment

v
cc

co Pi{
'.o

1

(Notes from page l0 lo page 40 are an integral parl ofthese Inlefim Separule Financial Slalements.)

De

17r299,070,2s1

169,449,070,251

85,406,793,762

593,560,976

221,700,000

6,920,965,846

{44,s04,704,801



X2O JOINT STOCK COMPANY

Address: No. 35 Phan Dinh Giot, Phuong Liet Ward,

Hanoi City

INTERIM SEPARATE FINANCTAL STATEMENTS

For the accounting period from 0l/01/2026

to 30/6/2026

INTERIM SEPARATE INCOME STATEMENT
For the accounting period front 0l/01/2026 to 30/6/2026

Codes Notes From 01/01/2026
to 301612026

Unit: M{D

From 01/01/2025
to 3O/612O25

ITEMS

l. Gross revenue from goods sold and serwices
rendered
2. Revenue deductions

3. Net revenue from goods sold and senices
rendered (10 = 01 - 02)

4. Cost ofgoods sold

5. Gross profit from goods sold and services
rendered (2(FlGtl)
6. Gainfl,oss from disposal of investment
properties
7. Financial income

8. Financial expenses

- In which: Botowing costs

9. Selling expenses

10. General and administration expenses

ll. Operating prolit

{30 = 20 + 2r + 22 - (23 + 25 + 26\l
12. Other income

13. Other expenses

14. Profit from other activities (40 = 31 - 32)

15. Accounting prolit b€fore tax
(50=30+40)

16. Current corporate income tax exp€nses

17. Deferred corporate income tax expenses

18. Net prolit after corporate income tax
(60=50-sl-s2)

Prepared by

Tran Thi Thuy Hang

0r u.l. 414,s47 276,827 385,605,836,78E

02

l0 444,s17276,827 38s,605,836,788

Il..2. 399,303,780,009

4sr43,496318
3s5,915,420,269

29,690,416,51920

21

22

23

)l

25

26

30

3l
32

40

50

5l
52

60

vt.5.
vt.6.

3,514,599,tt7

r,237,166434

5,856,634,217

40,816,934,268

847361,016

59.219.239

512.622

58,706,617

906,067,633

CCN6 T

1,872,659,849

2t,704,693

2,088,686,053

23,304,569,363

6,118,,tt62s9

1,239,524,455

281

1239'524,174

7 )87,,640,433

\
26

T,
fltit

0lti

AI

'r9,

vt.9 t78,376.5t9 1,444,538,614

727,691,114 5,9,13,101,819

Approved, August 21, 2026

X2O JOINT STOCK COMPAI\TY

s0
an of the

agement

Chief Accountant

Ngo Thi Hoa

o,
E co rlit t

Gtt 1I
Van De

(Notes from page l0 lo page 40 arc an integral part of these Interim Separote Financial Statements.)
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FormB02a-DN

VI.3.

VI.4.

vt.7.
vt.7.



X2O JOINT STOCK COMPANY
Address: No. 35 Phan Dinh Giot, Phuong Liet Ward,

Hanoi City

INTERIM SEPARATE FINANCIAL STATEMENTS
For the accounting period from 0l/01/2026

ro 30/6/2026

II{TERIM SEPARATE CASH FLOW STATEMENT
( Un der inclire ct m e t hod)

For the accounting period.from 0l/01/2026 to 30/6/2026

Codes Notes From 0l/01/2026
to 301612026

Unit: Mr{D

From 0l/01/2025
to 301612025

(Restated)

No. ITEMS

I. Cash flows fmm operating activities

I. Profit belore tu
2. Adjuslmenls lor
- Depreciation of fixed assets and investment

properties

- Provisions

- Foreign exchange gains and losses arising from
translating foreign currency items

- Gains and losses from investing and financing
activities

- Other adjustments

3. Operating profil before movements in
working capital

- Increase, decrease in receivables

- hcrease, decrease in inventories

- Increase, decrease in payables (Excluding
interest payable and corporate income tax
payable)

- Increase, decrease in deferred expenses

- Corporate income tax paid

- Other cash outflows

Net cash lows from operuling activilies

II. Cash flows fmm investing activities

L Acquisition and construction offixed assets and

other non-current assets

2. Proceeds from disposal and sale of fixed assets

and other long-term assets

3. Cash outflows for lending, buying debt
instruments of other entities

4. Cash inflows for lending, buying debt
instruments of other entities

5. Interest eamed, dividends and received profits

Nel cash flowsfrom investmenl activilies

III. Cash flows from financial activities

I . Dividends and profit paid to owners

Nel cdsh Jlob,s lromJinancial activities

0t

02

03

04

05

07

08

7l

22

:,

24

906,067,633 7,387,640,433

8,65t,406,977 9,886,577,623

547,025,624

(t7,630,235)

(18,147,872,747)

(43,731,660)

(3,672,441,8s2) (1,818,545,221)

6,414,428,147

(4,500,000,000)

(7,23 5,931,572)

73,996,820,t97

(20,074,130,297)

(20,83 s,283,737)

64,645,978,80

(56,1 19,926,875)

(83,88s,917,394)^x
G

i
*

t2
15

t7
20

2.908,116,088

(2,s97,075,339)

( l.s08.000,000)

38,301,E75,059

1,245,044,15

(5,831,217,2t3)

(s,345,217,485)

(92,527,1E7,s81)

(s,198,183,s23) (2,783,369,601)

18,35 8,558

(76,35t,372,602)

3,500,000,000

27

30

36

40

1,764,055,847

(76,230,390,278)

t,555,960,636

(1,209,050,407)

(930,200)

(930,200)

o

o

(Notes fiom page l0lo poge 40 arc an integral port ofthav lnterim Seporate Financial Statements.)

FormB03a-DN

Il

09

i0
1l

55,110,000



X2O JOINT STOCK COMPAI{Y
Address: No. 35 Phan Dinh Giot, Phuong Liet Ward,

Hanoi City

INTERIM SEPARATE FINANCIAL STATEMENTS
For the occounting period fron 01/01/2026

to 30/6/2026

No.

INTERIM SEPARATE CASH FLOW STATEMENT
(Under in dire c I me I hod)

For the accounting periodfrom 01/01/2026 to 30/6/2026

(continued)

ITEMS Codes Notes From 0l/01/2026
to 301612026

FormB03a-DN

Unit: VND
From 01/01/2025

to 301612025

Net cash flows in the period (50:20+3&140)

Cash and cash equivalents at the beginning
of the period
Effects of changes in foreign curren,:y

exchange rates

Cash and cash equivalents at the end of the
period (7(F5&r6Gr6l)

Prepared by

Tran Thi Thuy Hang

6t 17,630,235 47 ,707,0t0

70 v.01 51,089,018,190 97,260,618,831

Approved, August 21, 2026

x20 Jo COMPANY
Chief Accountant f rhc

ent

Ngo Thi Hoa Chu Van De

50

60

(37,925,515,219)

88,996,903,174

(93,737,168,191)

190,950,080,012

,
2

I

.,c
I
u

\

(Notes lrom poge l0 to page 40 are an inregral pa ofthese Interim Separate Finoncial Statemen s.)
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X2O JOINT STOCK COMPANY

Address: No. 35 Phan Dinh Giot, Phuong Liet Ward,

Hanoi City

INTERIM SEARATE FINANCIAL STATEMEI{TS

For the accounting periodlron 0l/01/2026

to 30/06/2026

FormB09a-DN
NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (conrinued)
(lhese notes @e an inlegrdl part of ad should be read in conjurclion with the acconpanying lr,rerim Seryale Firarcial Sratenenls)

17. Prineiple and method of rccognizing revenue, other income

Soles rcvenue

Revenue from selling goods is recognized upon simultaneously meeting the following five (5) conditions
as follows:

The Company has transferred the majority of risks and benefits associated with the right to own the
products or goods to the buyer;

The Company no longer holds the right to manage the goods as the goods owner, or the right to control the
goods;

Tumover is determined with relative certainty. In case the contract specifies that buyers have the right to
retum goods or products that were bought under specific terms, the revenue is only recognized when these
specific terms no longer exist and the buyers have no right to return goods or products (except for the case
that customers can retum goods as exchange to other goods or services);

The Company gained or will gain economic benefits from the sale transaction; and

It is possible to determine the costs related to the goods sale transaction.

Revenue from semices rendered

Revenue from a service rendered is recognized when the outcome of such transaction is determined
reliably. In case such transaction of services rcndered is related to many periods, the revenue is recognized
in the period corresponding to the completed work item as at the cut-off date ofthe Financial Statements
for such period. Revenue from service provision is determined when it satisfies all the four (4) conditions
below:

Tumover is determined with relative certainty. In case the contract specifies that buyers have the right to
retum services that were bought under specific terms, the revenue is only recognized when these specific
terms no longer exist and the buyers have no right to retum services rendered;

It is possible to obtain economic benefits from the service provision transaction;

The work volume completed on the cut-offdate ofthe Financial Statements can be determined; and

The costs incurred from the transaction and the costs of its completion can be determined.

?,,v'(
ric
:tt '

v
\

G\

l8

16. Principle for recognizing owner's equitSr

Ordinary shores

Ordincy shares with voting rights are recorded at par value. Shares issued to increase charter capital are
recognized at the actual proceeds received corresponding to the par velue of successfully issued shares.

Proft distribution

Profit after corporate income tax is distributed to shareholders after appropriations to statutory reserves in
accordance with the Company's Charter and applicable laws, and upon approval by the General Meeting of
Shareholders.

Dividends declared and paid from undistributed profits are determined based on the approval of
shareholders at the Annual General Meeting.



X2O JOINT STOCK COMPANY

Address: No. 35 Phan Dinh Giot, Phuong Liet Ward,

Hanoi City

INTERIM SEPARATE FINAI\CIAL STATEMENTS

Fot lhe accounting period lron 0l/01/2026

,o 30/06/2026

FormB09a-DN
NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMEI{TS (continued)
(ffuse notes are on inlegral port of and should be read in co4jurgrion wilh ,he @compnying lnterim &parale Fiwrrial Statemen s)

Finance income

Interest income from deposits is recognized on an aocnral basis, determined based on the balances of
deposit accounts and the applicable interest rates.

Olher incomc

Other income represents eamings from non-r€curing activities outside the Company's principal
revenue-generating operations.

18. Accounting principles for cost of gmds sold

Cost of goods sold and services rendered comprises the cost of products and goods sold and services
rendered during the period and is recognized in accordance with the revenue recognized for the period.

19. Accounting principles for linancial expens€s

Financial expense recognized in Interim Separate Income Statement is the total financial expense incurred
in the period, without offset with financial income, including foreign exchange differences and provision for
impairment of investments.

20, Accounting principles for selling expenses and general ond administrative erpenses

Selling expetrs€s

Selling expenses represent costs directly attributable to the sale of products, goods, and services, and are
recognized as expenses in the period incuned on an accrual basis.

General and administrative exp€nses

General and administrative expenses represent costs incurred in connection with the Company's overall
management activities, not directly related to sales or production, and are recognized as expenses in the
period incurred on an accrual basis.

21. Tax liabilities

Value addcd tox (YAI)

The Company declares and calculates VAT under the guidelines ofcurrent value added tax law.

Corporule incomc tox

Corporate income tax presents the total amount ofcurrent tax payable.

Current corporate income tax expense is calculated based on taxable income for the year. Taxable income
differs frorn profit before tax presented in the Statement of Profit or Loss because taxable income excludes
items of income or expenses that are taxable or deductible in other periods (including any carried-forward
tax losses, ifapplicable) and also excludes items that are non-taxable or non-dcductible.

The Company applies a corporate income tax rate of 20%o to taxable proht from ordinary production and
business activities and a tax rate of l0olo to income from educational activities.

The determination of taxable income and tax currently payable is based on the current interpretation of tax
regulations. However, these regulations are subject to periodic variation and its ultimate determination
depends on the results oftax authorities' examination.

Other laxcs

Other taxes are declared and paid to local tax authorities in accordance with the prevailing tax law in
Vietnam.
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NOTES TO TIIE INTERIM SEPARATE FINANCIAL STATEMEI{TS (continued)

(Ihese notes are an integral par, of and should be read in conjunction with the accompanying Inle m Separule Financial Slaleme s)

22. Related parties

Parties are considered to be related parties of the Company if one party has the ability to, directly or
indirectly, control the other party or exercise significant influence over the other party in making financial

and operating decisions, or when the Company and other party are undq common control or under common

significant influence. Related parties can be enterprises or individual, including close member of their
families.

V. Additional information of items presented in Interim Separate Statement of Financial Position

1. Cash and casb equivalents

30t6t2026 01t01t2026

(Reslated)

\TI{DVND

38,817,E96,326

5,335,522,295

31,685,053,765

8,652,036.672

2 t,951,887,059

2.912,636,078

2.630.527.186

887,3s8,s42

2,901,832,386

2,251,150,126

6s0,682,260

107,043,815

27,017,958,901

12.017,9s8,901

15,000,000,000

353,571,166

29 t ,288,31 I
133,270,2s7

1.700,472,E53

1,607,70I,551

92,77 t.302

t26,847,413

50,119,006,818

25.068.972.602

25,080,034,216

3t
'fl
,io

t{,

Total 5r,085J60J61 88,996,903,174

(*) Deposits with commercial banks with terms of no more than 3 months, bearing interest at rates specified
in each deposit agreement.

20

Cash

Cash on hand

MrID deposits

Military Commercial Joint Stock Bank - Thang Long Branch

Joint Stock Commercial Bankfor Foreign Trade Of Yietnam - Thanh

Xuan Branch

Southeast Asia Commercial Joint Stock Bank

Military Commercial Joint Stock Bank - Khanh Hoa Branch

Others

USD deposits

Joint Stock Commercial Bankfor Foreign Trade Of Yietnam - Thanh

Xuan Branch

Military Commercial Joint Stock Bank - Khanh Hoa Branch

Cash in transit

Cash equivalenls

Military Commercial Joint Stock Bank - Thang Long Branch (*)

So*heast Asia Commercial Joint Stock Bank - Dong Da Branch ()

21,067,101,157

5,291,04t,247

15,767,484.009

6.803,8s 1,823

2.533,110,380
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Unit: VND

0il01/2026
(Restatcd)

Anrount Recoverable
amount

Provision
amount

Amount Recoverable
amount

Provision
amount

d1,, Short-term
Term deposits

Joint Stock Commercial Bank For Foreign
Trade Of Vietnam - Nha Trang Branch (l)
Military Commercial Joint Stock Bank -
Thang Long Branch ( l)
Vietnam Prosperity Joint Stock Commercial
Bank - Lang Ha Branch (l)
Joint Stock Commercial Bank For Foreign

Trade Of Vietnam - Thanh Xuan Branch (l)
Southeast Asia Cornmercial Joint Stock

Bank (l)
Loans
X20 Thai Nguyen One-Member Company
Limited (2)

a2) Long-term
Loans

X20 Thai Nguyen One-Member Company
Limited (2)

Total

20,21s,67 1,233 20,215,67 1,233

61,79t,470,289 61,791,470,?89

5.214,178,082 5,214,178,082

12,874,794,521 12,874,794,521

r00,422,034,654
100,202,623,117

106,509,022

r00,422,054,654
100,202,623,147

106,509,022

25,7131748,218

25,713,748,218

104,392,055

- 17,700,000,000

- 17,700,000,000

- 17,700,000,000

23,713,74E,218

2s,713,748,21E
104,392,055

t7,700,000,000

17,700,000,000

17,700,000,000

3,s49,364,384 3,549,364,384

t7 ,043 ,07 3 ,97 I t7 ,043 ,073 ,97 I

5,016,917,808 5,016,917,808

219,431,507
219,43t,507

17,700,000,000

17,700,000,000

17,700,000,000

219,431,507
2t9,431,507

17,700,000,000

17,700,000,000

17,700,000.000

118,122,054,65.t 118,122,054,654

\+\= * .i -./nY

2t

43,4r3,748118 43,413,748,218

IIIIIIIIIIIIIIIIIIII I

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (continued)
(These noles are an integral port of and should be read in conjunction wilh lhe dccotflpanying lnterim Sepdrate Financial Slatemenls)

2. Financialinvestments

a) Held4o-nroluri| irtveslntenls

30106D026
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NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (conrinued)
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(l) Deposits with commercial banks with terms ranging from 6 to l2 months, bearing interest at rates specified in each deposit agreement.

(2) Loan contract No. 0112023/X20-X20TN dated June 15, 2023 with a loan lirnit of VND 19,700,000,000. The loan has a term of 5 years and bears interest at

2.5Yolyear, with interest payable at the end ofthe loan term. The loan is disbursed on a drawdown basis through the payment account or by offsetting receivables and

payables. The loan is unsecured and is intended to finance working capital. As at June 30,2026, the outstanding balance ofthe loan was VND 17,700,000,000.

a3) Loans rcceivable from related parlies: Details are prcsenled in Nole VIII.2

b) Inveslnenls irt olher e lilies t.lnit: VND

iu06t2026 0t tot 12026

Aliruunt Recoverable
amount

Provision
amount

Amount Recovcrable
amount

Provision amount

Inv€stments in subsidiaries

X20 Thanlr Hoa One Mernber Co., Ltd (i)

X20 Thai Nguyen One Member Co., Ltd (ii)

X20 Nam Dinh One Member Co., Ltd (iii)

X20 Nghe An One Member Co., Ltd (iv)

Investments in associates

199 Joint Stock Company (v)

Total

(*)

(*)

(')
(*)

(1,237,162,967) 61,735,835,186

8,000,000,000

9,500,000,000

38,23 s,83 5,1 86

6,000,000,000(t,237,162,967)

1,659,000,000

1,659,000,000

(r,237,162,967) 63J94,835,r86

61,735,835,186

8,000,000,000

9,500,000,000

38,23s,835,186

6,000,000,000

1,659,000,000

1,659,000,000 (*) (*)

63J9.1,835,186

(i) X20 Thanh Hoa One Member Co., Ltd operates normally and has no major changes compared to prior year. The main transactions with the Company are the

purchase and sale of goods and outsourcing.

(ii) X20 Thai Nguyen One Member Co., Ltd operates normally and has no nrajor changes compared to prior year. The main transactions with the Company are the

purchase and sale of goods and outsourcing.
.t.t

IIIIIIIIIIIIIIIII

(*)
(*)
(*)
(*)
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NOTES TO THE INTERIM SEPARATE FINAN(IIAL STATEMENTS (continued)

lThese notes are an integral parl ofand sho ld be reod in conjunrlion wilh the accompanying Interim Separale Financial Slatements)

(iii) X20 Nam Dinh One Member Co., Ltd operates normally and has no major changes compared to prior year.

The main transactions with the Company are the purchase and sale ofgoods and outsourcing.

(iv) X20 Nghe An One Member Co., Ltd operates normally and has no major changes compared to prior year. The
main transactions with the Company are the purchase and sale ofgoods and outsourcing.

(v) 199 Joint Stock Company operates nomally and has no major changes compared to the prior year. The main
transactions with the Company are the purchase and sale ofgoods and profit distribution.

(*) The Company has not yet been able to assess the recoverable amount of its financial investments as at the end

of the accounting period, as the prevailing regulations do not provide specific guidance on the determination
ofthe recoverable amount of financial investments.

3. Trade accounts receivable

Unit: VND

30t612026 0t/0U2026
Amount Provision Amount

o) Short-lerm
X20 Thai Nguyen One

Member Co., Ltd
Kim Anh Production and

Trading Joint Stock Company

Department of Military
Supplies - General
Department of Logistics

Thai Nguyen Provincial
Military Command

The Military Industry and

Telecoms Group

PS VNA Co., Ltd

Others

Short-letm

Vietnam VBM Development
Company Limited
VBM Prosperity Joint Stock
Company

Sao Viet Company Limited
Others

3,028,033,1130

386,269,778

3,3 50,603,435

6,497,412.451

7,051,084,952

57,466,768,943

10,474,110,000

4,204,592,0t2

roter __!J62J!J!!. - 883seJ442n:
b) Trade accounts receivablefrom relaled parlies: Details are presented in Note VIII.2

4. Advances to suppliers

30t6t2026 0t/0U2026
Amount Provision Amount Provision

3,029,940,000

400,426,9:t2

I,723,031,521

744,725,7 45

605,852,962

3,430,366,9s2Total

23

3,073,610,228

Provision

6,'/ c
7rruio

\xfir r

\vr
&
)

9,163, r 88,390

Unit: VND
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5. Other receivables Unit: VI{D
3U6n026 0U01n026

Amount Provision Amount Provision

o) Shott-te n

Advance

Mortgages, deposits, collaterals

Other receivables

Other payable debit balance

b) Long-term

Mortgages, deposits, collaterals

Total

6. Inventories

Materials

Tools, instruments

Work in progress

Products

Merchandise

Total

1EE,2OI,E15

250,112,182

29,000,000

32,88E,E83

176,200,780

111,817,305

l4l,847,305

203,066,760

35,000,000

10,000,000

38,354,254

119,712,s06

3,900,000

3,900,000

630,049,150 206,966,760

Unit: vl\D \zoi

30,t6t2026 cN(
rrrt
iit v

:TI

Cost Provision Provision

19,060,029,591

278,540,3i4

10,303,777,621

23,517,890,748

3,310,876,222

(3 8,32 r ,891) 8,534,569,124

94,46r,742

10,619,178,135

t4,091,022,172

3,057,7s3,092

(197,435,t70)

36,471,r14,s62 (38J21,891) 36J9688.t,26s (197,43s,170)

7. Work in progress

Major repair cosls

Office building project

Other repair expenses

Con slr uclion i n prog res s

Installation and renovation ofthe CF Lounge area

Purchase offixed assets

Specialized software for the textile and garment industry

Total

30t6t2026 0l/01t2026

VND VNT)

557,923,107

557,923,407

2,067,500,000

2,067,500,000

575,654,888

557,923,407

t7,731,481

131,658,350

l3 I,658,350

1,505,000,000

1,505,000,000

21
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I. General information

I Structure of ownership

X20 Joint Stock Company (hereinafter referred to as "Company') is a joint stock company established on
the basis of equitization of Company 20 under the General Department of Logistics, according to Decision
No. 3967IQD-BQP dated December 28,2007 ofthe Ministry of National Defence, The Company operates

under the Business Registration Certificate No. 0100109339 issued by Hanoi Department of Planning and

Investment daled 3lll2l2008, The Company has made 12 times of changes in its Business Registration

Certificare.

Under the l2th amended Business Registration Certificate No. 0100109339 dared 1015D024, due to the

addition of principal activities, the chader capital is vlYD 172500,000,000 (One hundred and seventy-two

billion, Jive hundred million Yienamese dong).

Share ofthe Company are listed on the Hanoi Stock Exchange under securities code ofX20.

2. Operating industry

The Company operates in manufacturing and trading of textile and garment products.

3. Principalactivities

The Company's principal activities include:

- Trading in textiles, dyed goods, garment, raw materials for textiles, dyed goods, gannent; Trading in

fuel, chemicals, dyes for production and consumption; Trading in machinery, equipmen! sparc parts for
textile, dyeing, sewing Consulting services on management and technique in textile, dyeing and sewing;

Manufacturing other metal products not classified elsewhere;

- Other production not classified elsewhere: Details: Production of safety equipment such as: fire-resistant

clothing, safety belts, life buoys, ...; Production of brooms and brushes including brushes that are parts of
machines, hand-operated mechanical floor brushes, mops, feather dusters, paint brushes, rollers, ...;

- Short-term accommodation services./.

The Compeny's llead Olfice: No. 35 Phan Dinh Gio! Phuong Liet Ward, Hanoi City.

4. Normal production and business cycle

An ordinary course ofbusiness operations ofthe Company lasts no more than l2 months

5. Corporste structure

Daail of thc Company's subsidiaries:

,20
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ft(
rit ,

ir

l0



X2O JOINT STOCK COMPANY

Address: No. 35 Phan DinI Giot, Phuong Liet Ward,

Hanoi City

INTERII\I SEPARATE FINAIICIAL STATEMENTS

For lhe accounting periodfron 0l/01/2026

to 30/06/2026

FormB09a-DN
NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (continued)
(Tlese noles .t'e an inlegral pat oland should be read in conJu.tlion vith the occonpnying ldenm &Wde Firarcial Stdements)

name Head quarter
Principal
Activity

Ownership
interest

Beneficial
interest

Proportion
ofvoting

power
held

2. X20 Thai
Nguyen
One

Member

Co., Ltd

3. X20 Nghe
An One

Member
Co., Ltd

4. X20
Thanh

Hoa One

Member

Co., Ltd

Lot 0l - Hoa Xa
Industrial zone,

Thanh Nam Ward,

Ninh Binh
province

An Thai
Neighborhood

Group, Dong Hy
commune, Thai
Nguyen province

No. 0l Tue Tinh,

Truong Vinh
Ward, Nghe An
province

Lot 04, Tay Bac

Ga Industrial

zone, Hac Thanh

Ward, Thanh Hoa
province

Production and

trading of
textile, dyeing,
garment

products

Production and

trading of
printed textile
products

Production and

trading of
garment

products

Production and

trading of
textile, dyeing,
garment

products

'100o/o

l00Yo

l00o/o

l00Yo

'l00Yo

l00Yo

l00Yo

l00o/o

100%

t00%

100%

l00Yo

0
II
:it

l{r

I

Li of associoles

The Company holds investments only in 0l associate being 199 Joint Stock Company which is based at

Mau Chu village, Liem Ha commune, Ninh llinh province. The principal activities of the associate is

manufacturing readymade garments. At the end ofthe period, the Company's ratio of contributed capital in

the associate is 33.4Yo, which is also the rate ofvoting right and interest ofthe Company therein.

List of dependent accounling units:

Units

l. Military Tailoring Enterprise Phuc Dong ward, Long Bien, Hanoi

2. Central region Branch - X20 Joint No. 78 Tue Tinh, Nha Trang Ward, Khanh Hoa province,

Stock Company Vietnam

3. X20 Kindergarten No. 35 Phan Dinh Giot, Phuong Liet ward, Hanoi

6. Number of employees

The number of employees as at 30/6/2026 were 5 E9 (As at 3 I /1212025:. 599).

Company

l. X20 Nam
Dinh One

Member
Co., Ltd

Address
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Disclosure of information comparability in tbe Interim Separate Finencid Stetements

The comparative figures are derived from the Combined Financial Statements for the fiscal year ended

December 31,2025 and the Interim Combined Financial Statements for the accounting period from

Ol l}lt2125 to 30/612025 of X20 Joint Stock Company, which were audited and reviewed by Vietnam

Auditing and Evaluation Co., Ltd. Certain figures for the previous reporting period have been reclassified

to ensure comparability with the figures for the current period, as presented in Note VIII.3 to the Interim

Separate Financial Statements.

Accounting period, currtncy used in accounting

Accounting period

The Company's accounting period begins on 0l/01 and ends on 3ll12 every year. These Interim Separate

Financial Statements are prepared for the period from 0l/01/2026 to 301612026.

I

I

2. Currency used in accounting

The currency used in accounting is Vietnam dong ("M,,ID") accounted under the principle ofhistorical cosg

in accordance with Vietnamese Accounting Standards, Vietnamese Accounting regime for enterprises and

the legal regulations relating to the preparation and presentation of Interirn Separate Financial Statements.

IIL Applied accounting regime and standards

1. Applied accounting regime and standard

The Company applies the Accounting regime for enterprises promulgated under the Circular No.

gglzo2stf-l-BTc dated 27llo/2025 by Ministry of Finance guiding the accounting regime for enterprises.

2. Strtement on the compliance to Accounting Standsrds and Accounting rtgime

The Company's Interim Combined Financial Statements are prepared and presented in accordance with

current Vietnamese Accounting Standards and Vietnamese Accounting regime for enterprises and relevant

legal regulations to the preparation and presentation ofthe Interim Separate Financial Statements'

3. Application of new accounting guidance

On October 27, 2025, the Ministry of Finance issued Circular No. 99/2025/TI-BTC ("Circular 99") guiding

the accounting regime for enterprises. This Circular is effective for fiscal years beginning on or after

January l, 2026. Circular 99 replaces the regulations on the accounting regime for enterprises promulgated

under Circular No . 2OOl}Ol ffT-BTC issued by the Ministry of Finance on December 22, 2014. The Board

of General Directors has applied Circular 99 in preparing and presenting the Interim Separate Financial

Statements for the period fiom 0110112026 to 3016/2026.

IV. Signilicantsccountingpolicies

l. Basis of preparing the Interim Separate Finencial Strtcments

The Company's Interim Separate Financial Statements are prepared on the combination of separate Interim

financial statements of the Company and its subsidiary undertakings. Inba transactions and balances

between the Company and its undertakings and between these undertakings are eliminated on the

combination.

?d
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'l Foreign erchange rates applied in sccounting

Foreign currency transactions arc translated at the actual exchange rates prevailing on the transaction

Monetary items denominated in foreign currencies at the end ofthe accounting period are translated at

average transfer buying and selling exchange rates of the commercial bank with which the Com

regularly conducts transactions on that date, except for balances of demand deposits in foreign

which are translated at the average sansfer buying and selling exchange rates ofthe commercial bank

the Company maintains its deposit accounts. Exchange differences arising are recognized in the

Separate Income Statement.

3. Accountingestimates

The preparation of Interim Separate Financial Statements in accordance with Vietnamese Accounting

Standards, accounting regime for enterprises and legat regulations relating to the preparation and

presentation of Interim Separate Financial Statements requires the Executive Board to make reasonable

estimates, calculations and assumptions that affect the rcported amounts of liabilities and assets and the

presentation of liabilities and contingent assets at the date of the Interim Separate Financial statements, as

well as the reported amounts ofrevenue and expenses throughout the operating period. Although accounting

estimates have been made to the Executive Board's knowledge, the actual amounts incurred may differ from

the estimates and assumptions made.

4. Principle for recognizing Crsh rnd cash equivalent

Cash and cash equivalents include cash on hand, demand deposits, and short-term investments (not

exceeding three months) that are highly liquid, readily convertible to cash, and subject to insignificant risk

ofchanges in value.

Principle of recognition of linancial investments

H e I d- lo- rnat u tity i ne e st nE nls

lRAt

KIiII
j
,t

a

o
o

5

Held-to maturity investments comprise investment including that the Company has positive intent and or

ability to hold io the maturity. Held{o maturity investments include term deposits with banks (including

treasury bills and promissory notes), loans held-to maturity for the purpose of earning periodic interest

income, and other investments held to maturity.

l3

FormB09a-DN

These Interim Separate Financial Statements are s€parate ones prepared for the Parent Company. The

Company prepares these Interim Separate Financial Statements with a view to disclosing information, in

particular, in accordance with regulations in the Circular No. 96/2020/TI-BTC dated 16/1112020 by

Ministry of Finance on disclosure information on the securities. In addition, as required by these

regulations the Company has prepared the Consolidated Financial Statements of the Company and its

Subsidiaries (as presented in details in Note I.5.) for the accounting period from 0110112026 to 3016n026

and in accordance with Vietnamese Accounting Standards, Vietnamese Accounting regime for enterprises

and legal regulations related to the preparation and presentation of Interim Consolidated Financial

Statements.

Users of these Interim Separate Financial Statements should read them together with the Interim

Consolidated Financial Statements in order to crbtain full information on the interim consolidated financial

position, interim consolidated result ofoperations and interim consolidated cash flows ofthe Company and

its subsidiaries.

(
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Held-to maturity investments are initially recognized at cost, which comprises the purchase price and

transaction costs directly attributable to the acquisition ofthe investrnents. Subsequent to initial recognition,

these investments are carried at their recoverable amount. Post-acquisition interest income from held-to-

maturity investments is recognised in the Interim Consolidated lncome Statement on accrual basis. Pre-

acquisition interest is deducted from the cost of such invesEnents at the acquisition date.

Held{o-maturity investments are measured at cost less provision for doubtful debts.

When there is objective evidence that part or all of an investment may not be recoverable and the

impairment loss can be reliably determined, the impairment loss is recognized in finance costs for the year

and deducted directly fiom the carrying amount ofthe investment.

Inveslmenl in subsidia es

A subsidiary is an entity over which the Company has control. Control is achieved where the Company has

the power to govern the financial and operating policies of an investee enterprise so as to obtain benefits

from its activities.

I nve slmeal i n as sociales

An associate is a business entity on which the Company has significant influence but not the right to control

over is operating and financial policies and which is neither a subsidiary nor a joint business of the

Company. Significant influence is the power tc' participate in the making of decisions on op€rating and

financial policies ofthe investee but is not the influence on the control or co-control over those policies.

Investrnents in subsidiaries, associates are initially recognized at cos! including purchase price or capital

contribution plus direct relevant costs in relation to such investrnents. In case the investment is made by

non-cash assets, cost of the investrnents is recorded at fair value of such non-cash assets at incurring time.

Dividend and profit of prior periods before the investment purchase are deducted from the cost of the

investments. Dividend and profit of subsequent periods after the investrnent purchase is recognized in the

income statement. Dividend received in shares is only recognized in number of additional shares, value of
shares received/recorded is not recognized at par.

Provision for loss in investment in subsidiaries, associates: When the value of investments in associates

decreases below cost, Provision for loss in investment in subsidiaries, associates on the Interim Separate

Financial Statements date are made at amounts equal to dre difference between the parties' capital

contribution in subsidiaries, joint ventures and associates and the shareholders' equity in hand multiplied by

the rate ofthe Company's capital conribution over the parties'total capital contribution in the subsidiaries,

associates.

Additions or reductions of provision for loss in investrnent in subsidiaries, associates appropriated on the

cut-off date is recognized into finance expense.

6. Accounting principle ofaccounb receivrble

Receivables are stated at book value less provision for doubtful debts.

Classification ofreceivables is made on the following principle:

'tO22)
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- Trade accounts receivable consist oi receivables with their commercial nature arising fiom

transactions with their purchasing-selling natur€ between the company and buyers who are

independent entities from the Company.

- Intemal receivables reflect receivables from subordinate units'

- Other receivables consist of receivables with their non-commercial natue, not related to transactions

with their purchasing-selling nature.

Provision for doubtful debts is made for receivables that are overdue stated in economic contracts'

contractual commitments or debt repayment commitnents that the enterprise has claimed many times but

has not yet recovered or when the debtor is in dissolution, in bankruptcy, or is experiencing similar

difficulties and so may be unable to repay the debt'

Increase, decrease to the provision for doubtful debts balance are r€corded as general administration

expenses.

7. Principle for recognizing inventories

Inventoriesarestatedatthelowerofcostandnetrealisablevalue.Costcomprisesdirectmaterialsand
where applicable, direct labour costs and those overheads that have been incurred in bringing the

inventories to their present location and condition'

Net realisable value represents the estimated selling less all estimated costs to completion and costs to b€

incuned in selling and distribution'

Inventories are determined using the weighted average method and accounted for by perpental method'

Provisionforinventoryobsolescenceisrecognizedwheninventoriesaredamaged'obsolete.ofinferior
quality,orwhenthecarryingamountofinventoriesexceedstheirnetrealizablevalueasatthedateofthe
Interim Separate Financial Statements'

8. Accounting principles and depreciation of tangible lixed assets

Tangible fixed assets are pr€sented at historical cost, accumulated depreciation, and carrying amount'

The cost oftangible fixed assets acquired through purchase comprises the purchase price and all other costs

directly attributable to bringing the assets to the location and condition necessary for them to be capable of

operating. For tangible n*""6 u'rr"t, acquired through capital construction investment under the contractual

constructionorself.constructionandproductionmethod,thecostcomprisesthefinalconstructioncostas
approvedinaccordancewiththeregulationsonmanagementofconstructioninvestmentcosts,other
directlyattributablecostsandregistrationfees.Whereaprojecthasbeencompletedandtheassetshave
been brought to the location andlondition necessary for them to be capable of operating, but the project

finalization has not yet been approve.d, the cost of the tangible fixed assets is recognized at a provisional

amountbasedontheactual"ost,in"u,,edandthereliablyestimatedcoststhatarecertaintobeincurredto
bring the assets to the required condition. The provisional cost will be adjusted to the final construction cost

upon approval by the competent authorities'
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Tangible fixed assets are depreciated using the straight-line method over their estimated useful lives as

follows:

Type of fixed assets

Buildings, structures

Machinery, equipment

Means of transportation

Managernent equipment

Other fixed assets

Depreciotion duretion <yeers>

07 -25
05-12
05-10
02-05
02-05

Gains or losses arising from the disposal or sale of assets are determined as the difference b€tween the net

proceeds from disposal and the carrying amount of the assets, and are recognized in the Interim Income

Statement.

9. Principle for intangibte fred rsset recognitiotr end amortitttion

Intangible fxed assets are presented at historical cost, accumulated amortization, and carrying amount'

The hisorical cost of intangible fixed assets comprises all expenditures incurred by the Company to

acquire such assets up to the time the assets are brought to the condition nec€ssaq/ for them to be capable

of operating in the manner intended by the Company'

when an intangible fixed asset is sold or disposed, historical cost and accumulated amortization are written

off and gain or loss from disposal is recognized into income or exp€nse in the year'

Intangible assets ofthe company include Land use rights, software programs and copyright, patent'

Land use fights

Land.userightsrepresentallexpensesincurredonthelandinuse,namely,costonobtainingtheland.use
rights, costs for compensation, sit" 

"l""onc", 
site leveling, registration fee'.. Indefinite land use rights are

not amortized.

Software Programs

costs in relation to translation software programs are not an integral part of the relevant capitalized

hardware. Historical costs of computer softwares is the whole expenditure paid by the Company until the

softwares are put into use. computer softwares are amortized on straight line basis from 03 to 05 yean'

10. Principte for recognizing cost of construction in progress

Assets under construction for production, rental, administrative or other purposes are recognized at cost,

comprising the necessary *.f, in"oo"d-to bring the assets into existence, including consrmction and

installation costs, equipment-.ort" -a ",fr"t relaied cos6, in accordance with the Companys accounting

policies. These costs are t*irf.;ai" th. cost of tangible fixed assets at a provisional amount (where the

inalization has not yet been approved) when the assets are handed over and put into use'

l6
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11. Principle for recognizing deferrd expenses

Deferred expenses comprise actual costs incur€d that relate to the operating results of multiple accounting

periods. Deferred exp€nses include: tools, instruments issued for use awaiting for allocation, fixed asset

repair costs and other pending allocation expenses.

Tools, instruments: Tools and instruments which were exported for use and allocated into expenses on

straightJine basis from l2 to 36 months.

Major repair costs represent major recurring costs incurred during the useful life of the asset. These costs

are initially recorded at cost and are allocated to the income statement on a straight-line basis over a period

not exceeding 3 years.

Other prepaid expenses include the value oftools. supplies, and small components issued for use, which are

considered to provide future economic benefits to the Company. These expenses are capitalized as

prepayments and are allocated to the income statement using the straighGline method over a period of I to
2 years.

12. Accounting principles for trade payables

Trade payables represent obligations arising from the purchase of goods, services, or assets from suppliers

in the ordinary course of the Company's business. Trade payables are stated at historical cost.

13. Accounting principles for dividends and profits payable

Dividends and profits payable represent dividends payable to shareholders. Dividends payable are

recognized when the Company has no right to refuse its obligation to pay dividends to shareholders in

accordance with applicable laws and regulations.

14, Principle for recognizing rccrued expense

Accrued expenses represent amounts payable for goods or services already received by the Company but

not yet settled due to insufficient documentation, and are recognized as production and operating costs in

the accounting period.

15. Recognition of provisions payable

Provisions payable is recognized as the Company has a current liability obligation as a result of a past

event and it is possible that the Company has to account for this obligation. Provisions are determined on

the basis of management's estimates on a cost that is necessarily to incur to settle this account at the cut-off
date.

The Company's provisions payable include: Product warranty provisions.

Provision for product and goods warranty costs is established for each type of product and goods with a
warranty commitnent. The provision for product and goods warranty is based on the revenue of products

and goods. Increases and decreases in the provision for product and goods warranty that need to b€

established at the closing date of financial statements are recorded in selling expenses.

K
(

t7



I

X2O JOINT STOCK COMPANY

Address: No. 35 Phan Dinh Giot, Phuong Liet Ward'

Hanoi City

Itenrs

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMf,NTS (continued)

(These notes are an integral Part of qnd should be read in conjunction wirh lhe accompanying lnlerin separate Financial slotemenls)

E. Increases, decreases oftangible fixed assets
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Other fixed assets

Unit: VND

Total
Buildings and

structures

Machincry'
equipment

Means of
transportation

Managerial
equipment, tools

Hislo cal cost

Balance as at Oll0l12026

Purchase in the Period

Construction comPleted

Disposal

Balance as at 30/06/2026

Accumulaled deqreciotion

Balance as at 0110112026

Depreciation in the Period

Disposal

Balance as at 3010612026

Net book value

As at 0U0U2026

As at 30/06/2026

232,211,1E5,349

63,208,3s0

2,720,977,674

234,995,371,373

155,463,086,590

s,t45,343,784

160,608,430,374

76,748,098,759

74,386,940,999

65,811,702,670

1,322,764,3t1

(3,090,912,920)

64,043,554,061

56,713,685,4E0

2,189,287,478

(3,090,912,920)

55,812,060,038

9,098,017,190

8,231,49{,023

13,099,263,258

7 t1,597,802

5,497,494,,173

,r,785,896,371

5,639,316,69E

401 ,393,450

1,651,093,768

1,532,823,337

18,596,757,431 7,290,410,,466

283,123,019

5,094.,292,127

18,596,757,431 7,573,533,485 5,094'292'127

4,380,292,,127

329,004,348,043

1,669,095,680

2.720,977 ,67 4

(3,090,912,920)

330,303,50E,477

235,295,644,r53

8,447,622,514

(3,090,912,920)

240,652J53,717

714,oo0,ooo 93,708,703,890

714,000,000 89,651,r54,730

13,810,861,060 6'040,710,148 4,380,292,127

HistoricalcostoffixedassetswhichhasbeenfullydepreciatedbutstillinuserviththevalueofMrlDlog'254,270,408(Asat3|l12/2025:

25

\1+\; sg.-. lNil

vND 101.623,784,838)
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(These notes arc an integral part ofand should be read in conjunction with the accompaning Inrerim SeParote Financiql Sroternents)

9. Increases, decreases of intangible fixed assets Unit: M{D

Items Land - use rights Programs, Total
softwares

Histofical cost

Balance as at 0l/01/2026

Purchase in the period

Balance as at 30/06/2026

NeI book value

As at 0l/01/2026

As at 30/062026

9,50{,{66,000

9,50..1,466,000

9,504,466,000

9,504,466,000

1,886, 94,220

395,000,000

228r,694220

l,r 19J97,653

203,784,463

r;23,182,1l6

7 67 296,567

9s85r2,104

30t6t2026

VNI)

r rJ91,160,220

395,000,000

I1,786,160120

r,l19397,6s3
203,784,463

u23,182,1r6

10,271,762,367

10.462,978,104

Historical cost of fixed assets which has been fully depreciated but still in use with the value o

737,167,720 (As at 31 /1217025: VI{D 333,367,720)

Details of intangible fixed assets with original cost

intangible fixed assets:

equal to or greater than l0% of the total v

Histo

1l

(

c

a
ut-

2
t
o

6l,t
a

*
t

3 6

Name of intangible fixed asset

Land use rights ofEnterPrise No. 8

land use rights over the land plot at No. 1, Altey 648, Phan Dinh Giot Street

Total

10. Deferred expenses

o) Shorl-lenn

Issued tools and instruments awaiting for allocation

lnsurance costs awaiting for allocation

Google Workspace services

Other deferred expenses

b) Long-term

Issued tools and instruments awaiting for allocation

Repair and renovation costs awaiting for allocation

Other deferred expenses

Total

\.ND
s,912,566,000

3,591,900,000

9,50{d66,000

ot tol t2026

VNI)

1,910,892,703

910,6E3,425

326,177,799

334,85 1,600

369,179,879

9,817,559,357

2,463,378,128

6,924,284,0M

429,897,r85

1,149,311,317

1,091,345,589

132,303,982

225,664,746

13,2r7,253,831

9,475,064,702

3,499,505,181

242,683,948

u,758,4s2,060 14,666,568,148

26

Acc um ul ate d a m o rl i zati o n

Bahnce as 
^t 

0110112026

Depreciation in the period

Balance as il 3010612026



INTERIM SEPARATE FINANCIAL STATEMENTS

For the accounting periodlron 0l/01/2026

to 30/6/2026

FormB09a-DN

NOTES TO TIIE INTERIM SEPARATE FINAI\CIAL STATEMENTS (continued)

(fhese notes are an integral part ofond should be reod in conjunclion wilh the accomPonying Interin Separale Financial Sralemenls)

11. Trade accounts payable

30t6t2026

VIYD

a) Shorl-term

X20 Nghe An One Member Co., Ltd

X20 Thanh Hoa One Member Co., Ltd

X20 Thai Nguyen One Member Co., Ltd

X20 Nam Dinh One Member Co., Ltd

Dong Bac Infiastructure and Textile Development Investrnent JSC

Gold Star MTV Product And Trading Company Limited

Nam Ha Noi General Production And Trading Company Limited

199 Joint Stock ComPanY

Others

u) Shorl-tem

Quartermaster Department - General Deparment of l,gistics and

Engineering

Chemical Corps

Department ofLogistics and Technical Services - Border Guard

Others

13. Taxes and payables to the State budget

Items 0110112026

s,304,012,133

2,492,1E7,568

3E.848.850.89E

6,203,170,0s;

rr,28E,097,822

9,8sr,281,270
10,639,026,308

2,234,214,807

12,18s,668,628

6,278,630,486

7,408,954,162

30,64E,912

36,778,369,189

Total 64'136'3tE5t? 85'

b) Trude occounls payoble os rclaled parlies: Deldils are presented in Note YIII.2

12. Advances from customers
301612026 0lnrno26

VND VITD

tr
c0t
icl ltl
':ir toi

.,.vll
t;\
\=r 3,l3 1,007,320

3,258,000,000

1,394,167,000

1,499,082,690 593,s60,976

r^rq! -J2@,2!AJ9-@
b) Advances from custon ers as rclaled Pa ies: Details ore presented in Note YIII'2

Amounts
payable in the

period

Amounts paid

in the period

Unit: M{D

30t6t2026

a) Payables

Value added tax

Corporate income tax

Personal income tax
Land and housing tax

Other taxes

Total

5,416,13 8,083

1,351,958,107

141,773,533

4,672,238,321

178,376,519

957,981,552
352,000,000

435,927,433

9,629,704,86s
1,530,334,626

1,021,419,782

352,000,000

428,143,015

458,67t,539

78,33 s,303

I1,096,123 1 8.880.541

6,920,965,846 6,596,s23,82s

27

12,96r.602288 555,887J8J
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NOTES TO THE INTERIM SEPARATE FINANCIAL STATf,'MENTS (continued)

(fhese notes are an integral part of and should be read in conjunc'io vilh lhe accofipahing lnterim Separate Financial State ents)

b) Receivables

Output Value added tax

Corporate income tax
Personal income ta,x

Total

l,l, Dividends and profits payable

Sho -letm
Dividends payable

Total

15. Accrued expenses

Sho -lem
Accrued cost of leave wage

Accrued land rental expenses

Accrued cost for the apartrnent building construction project

Accrued cost for strategic consulting and corporate operational

management

Accrued warehouse rental exPenses

Other accrued expenses

Total

16. Deferred revenue

- 1.192.656,050 I,192,656,050

538,483

1,066,7 40,713

125,376,854

538,483

1,066,740,713

125,376,854

30/6t2026
\,1\ID

0t/0u2026
VND

221,700,000 22t,700,000

221, ,700,000

30t6t2026
VND

0U0u2026
VND

200,000,000

2.450.004.681

958.834,999

600,000,000

984,690,750

324,33r,253

887,107,419

t,673,9s2,932
95E,834,999

600,000,000

-
).22A.

'G 
T'

Er [0

r ri0l
.r ll,

47E,864,842

5,517,861,6&3 4,598,760,192

301612026

VND

0y0u2026
VND

324,000,000

37,363,638

324,000,000

45,000,002

361J63,638 369,000,002

28

Shorl-lem

Uneamed rental revenue

Revenue from hotel room sales

Total
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17. Other peyables

30t6t2026

YI\D
ouou2026

VND

a) Shorllerm

Trade union fee, Social insurance, Health insurance. Unemployment

insurance

Short{erm collaterals, deposits received

Other payables

Severance allowance

Other fmds of the ComPanY

Emulati on rettards poyab le s

Allocated proJit from the management and operation of the guesthouse

Ahers

Credit balance ofAccount 138

b) Long-term

Long-term collaterals, deposits received

HHK Vietnam Trading And Senices Joinl Stock Conparry

Cai Mep Joint Stock ComPanY

PT Asset Mougement Company Limited

Ahers

Total

c) Other pa:yabtes as relaed parties: Details are presented in Note YIII'2

18. Provisions

Shorl-lerm

Product and goods warranty provisions

Total

2,E71,552,69E

700,992,760

106,400,000

2.063,122,269

21.385,033

15.827.000

1,100,000.000

622,910,236

1,037,669

1,Es0,000,000

I,850,000,000

1.010.000.000

500.000,000

325,000,000

15,000,000

9,r2s,303,688

49t,085,721

6,608,18s,931

1,850,000,000

1,850,000,000

1,010,000,000

500,000,000

325.000.000

15,000,000

*
.n Gli 

,

:t /:I4,721,552,698 r0,975J03,688

30t6t2026

\TND

0il0il2026
VND

t0,491,592,829 11,022,616,893

r0,491,592,829 11,022,616,893

29

r05,000,000

8,529,217,967

24,385,033

15.827.000

1,880,820,000
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NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (continued)

(fhese notes are an integral part of and should be reod in cohjun tion vith the accompanying lnterim SeParate Finoncial Slatements)

19. Owner's equity

a) Movement in owner's equily

Items Development
investment fund

Unit: M{D
TotalOwner's

contributed
capital

Retained
earnings

Balance as at 01i012025

Profit in the previous year

Dividend distributed

Allocation to funds

Allocation of profit from the

management and operation of
the guesthouse

Balance as at 3l/1212025

Profit in this period

Fund distributed (+)

Allocation of profit from the

management and operation of
the guesthouse

Balance as at 3010612026

172,500,000,000 56,635,639,92S

12.081,734,449

47231,477314

28,029,23t,026

( 17,250,000,000)

(23,022,448,164)

(3,000,000,000)

276)67,r17239
28,029,23t,026

( 17,250,000,000)

( r 0,940,713,715)

(3,000,000,000)

273r05,634,s50
727,691,114

(5,008,260,176)

(1,400,000,000)

(+) Distribution of profit for 2025 pursuant to Resolution No. 0I/2026.NQ-DHDCD dated June 22, 2026 of the

General Meeting of Shareholders.

b) Delails of owner's equif 30t612026

\ND
0v0112026

YND

4 Copital trunsactions, disttibuled dividends and shored proJits

Contributed capital
Beginning ofthe period

Additions
Reductions

End ofthe period

Distributed dividends, profi ts

r72.500,000,000 172,500,000,000

123,711,900,000

5,000,000,000

43,788,100,000

123,711,900,000

5.000,000,000

43,788,t 00,000

From 0l/01/2026
to 301612026

VNI)

From 0l/0U2025
to 301612025

VND

172,500,000,000 172,500,000,000

r72,500,000,000 172,500,000,000

- 17250,000,000

30
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r72j00,000,000 68,717.374$74 318E8,260'176

727,691'lt4

- 5,000,000,000 (10,008,260,176)

- (1,400,000,000)

172,500,000,000 73,71737137t 2l3,07'691,114 267'525'065'488

Ministry of Defence

Cai Mep Investnent Joint Stock Company

Others

Total
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NOTES TO THE INTERIM SEPARATE FINAIICIAL STATEMENTS (continued)

(hese notes are an integral part of orul should be reod in conjun.:tion wilh the accompanying Interim Separale Fihancial Stote e s)

d) Shores

30t6t2026

Shares

0u0u2026

Sha res

Number ofshares registered for issue

Number of shares issued to the public

(hdinary shares

Prefened shares

Number of shares bought back

Number ofoutstanding shares in circulation

Ordinary shares

Prefened shares

Pat value of odstanding shares: VND 10,000/share

17,2s0,000

17,250,000

t7,250,000

17,250,000

17.2s0,000

17.250,000

17,250,000

17,250,000

17,250,000

17,2s0,000

e) Dividends

Pursuant to Resolution No. 01/2026NQ-DIIDCD dated 22 June 2026 of the General Meeting of

Shareholders, the Company declared a dividend of l0% of its charter capital of M{D 17,250'000,000' The

Company issued Notice No. 1032/TB-CTCP dated 3 July 2026 regarding the payment of dividends in cash,

whereby the record date is 25 August 2026 and the dividend payment date is l0 September 2026.

20. Off interim separate statement of financial position items

a) Foreign currencies
30rcn026 01101t2026

US Dollar (USD) 8s,640.65 67,483.'17

3l

X2O JOINT STOCK COMPANY
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Hanoi City
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INTERIM SEPARATE FINA}ICIAL STATEMENTS

For the qccounting period lron 0l /01/2026

to 30/6/2026
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NOTES TO TIIE INTERIM SEPARATE FINANCIAL STATEMENTS (conrinued)

(These notes are ai integrol pan of and should be read in conjuttction with lhe accodponying lnlerim Separute Financial Slalemenls)

b) Bad debt resolved
Unit: VNID

30rcn026 0ll0ln026

VI. Additional information for items presented in Interim Separate Income Statement

l. Gross revenue from goods sold and services rendered
From 01/01/2026

to 301612026

VNI)

Cai Mep Investrnent Joint Stock Company

Uniao Suprimentos Militares Ltda Ep

Pearl Global Vietnam Co., Ltd

CK Diaz General Merchandise

472 - BDl2 Construction ComPanY

a) Revenue

Revenue from goods sold

Revenue from services rendered

Total

2. Cost of goods sold

Cost of goods sold

Cost of services rendered

Provision for devaluation in inventories

Total

3. Financial income

a) Financial income
Interest from bank deposits, loan receivables

Exchange difference gain in the period

Exchange difference gain from period-end re-valuation

Total

444,547 276,827 385,605,836,788

8,912,27 6,971

36,058,80E

997,191,910

1.450,9s2,832

208,881,400

8,912,276,97 |
36,0s8,808

997,r9r,9t0
't,450,952,E32

208,881,400

From 0l/01/2025
to 301612025

VND

393,893.398,759

50,653,878,068

350.668,132,s32

34,931,704,256 ffi
C 6NG

,cr tuttt

I roill v

vliT
>:'=-<gFrom 0l/01/2026

to 301612026

VND

From 0l/01/2025
to 301612023

VND

364,447,813,05E

35,015,080,230

(159,r13,279)

330,357,816,179

26,023,567,951

(465,963,861)

399J03,780,009 355,915,420,269

From 01/01/2026
to 301612026

VNI)

From 0l/01i2025
to 301612025

YND

3,493,05 5,333

3,913,549

r7,630,235

I,801,819,939

27,10E,250

43.73',|,660

3,5r4599,117

b) Financial income from related parties: Details arr: Presented in Note VIII'2

32
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b) Revenue from related parties: Details are presellted in Note VIII 2
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NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (continued)

(fhese noles are an integral part ofand should be read in conjutrclion wilh the accompanying lnterbn Separole Fi\ancial Statemenls)

4. Financial expenses

From 01/01/2026
to 301612026

VNI)

From 0l/01/2025
to 301612025

\/ND

Exchange difference loss in the period

Provision for diminution in value offinancial investments

Total

5. Other income

Ta,x administrative violation fines

Other expenses

Totel

1. Selling expenses and general and administration expenses

a) Selling expcnses incufied in the pefiod

Sales staff o<penses

Materials, supplies cost

Tools cost

Depreciation of fixed assets

External services exP€nses

Others expenses in cash

b) GeneruI and administalion *penses incurred in the period

Staffexpenses

Materials, supplies cost

3,467

r,237,162967

21,704,693

1237,166434 2t,704,693

From 0t/01/2026
to 3016t2026

vI\ID

From 0l/01/2025
to 3O1612O25

YND

a) Other income

Proceeds from liquidation ofassets

Income from receiving compensation

Other income

Total

b) Other income from related parties: Details are presented in Note VIII'2

6, Other expenses

55,110,000

3,469,089

640,150

18,3s8,55E

r,215,226,9r0
5,938,987

s9219239 r,239,524,455

From 0l/01/2026
to 301612026

VND

From 0l/01/2025
to 301612025

VND

,>
\
TY

[tu Hl

, 0r l 0

IAtil

-/;v
50,774

461,848

512,622

From 0l/01/2026
to 301612026

\t{n

281

6,261,11E,599

r,665,349,546
93 5,002,882

59,872,13 8

3,75't,93s430
(t47,71'1,397)

40,E16,931,268

22,e29AssAt6
382,493,169

1,619,715,32E

1,0E7,924,027

864,560,602

128,477,444

77,320,502
1,032,r32,779
1,429,299,974

29,791,622,141

14,487,330,012

584,359,718

33
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NOTES TO TIIE INTERIM SEPARATE FINANCIAL STATEMENTS (continued)

(fhese notes are on integral part of and should be read in conjunction with lhq occompanling Inlerim Seryate Financial Slalernenls)

Stationery cost I ,959 ,535 ,042 1 ,981 '621 '265
Depreciation of fixed assets 1,784,751A15 2,033,612,973

Taxes, fees and charges 941,586'357 1,321'638,07 4

Extemal services expenses 1,747,903,428 3,792'785'M7

Other expenses in cash ll,07l209441 5'590'274'655

c) Deduction ltom selling e4renses and gmeral and (107,E11,382) (9,01E,082'056)

a dmin istmtio n exp e n s e s

Reversal ofwarranty provision (407,814,382) (2,531,029,275)

Reversal of scientific and technological development fund - (4,500'000,000)

Reversal ofsalary provision - (l'987'052'781)

8. Production cost bY factor
From 01/01/2026

to 301612026

VND

From 01/01/2025
to 3O1612O25

VNI)

The purchase price of goods sold

Material cost

Labour cost

Depreciation expenses

External services exPenses

Other in cash

Total

9. Current corporate income tax expenses

Normal coune olproduction and business

Total accounting profit before corporate income tax

Corporate income tax non{eductible expense

Corporate income tax assessible income

Current corporate income tax rate

Corporate income tax expense calculated on current taxable

incomes from normal business activities

Corpotate income lax incenlives

Total accounting profit before corporate income tax

Corporate income tax assessible income

Current corporate income tax rate

Corporate income tax expense calculated on taxable income

from production and business activities enjoying tax incentives

445,977348A94 381J08,675,68s

15r,451,373,823

198,396,503,673

58,292,028,067

8,371,621,508

14,672,r41,844

14,793,679,s79

102,306,369,319

213,985,877,218

39,023,844,163

9,738,675,078

I1,402,184,023

4,85r,725,884

From 01/01/2026

to 301612026

VND

From 01/01/2025
to 3O1612O25

VNI)

85970,069

8s,970,069

l0o/o

8,597,007

7,057,745,707

7,057,745,707

20%

1,4t1,549,141

329,894,726

329,894,726

10%

32,989,473

820,09'1,s64

28,800,000

848,897,564

z0%

169,779,512
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NOTES TO TIIE INTERIM SEPARATE FINANCIAL STATEMEIITS (continued)

(fhese noles arc dn integral parr of and shonld be read in conjun:tion wilh the accomponing Inlerim Seryrdre Financial Stalemenrs)

Corporate income tax expense calculated on current taxable 178,376,519 1,444,538,614

income

Total current corporate income tax expense 178376519 1,444,53E,614

10. Basic earnings per share

Basic eamings per share is not presented on these Interim Separate Financial Statements but it will be

presented on the Interim Consolidated Financial Statements for the accounting period from Ol l0l 12026 to

3Ot6/2026 ofthe Company under guidelines in \/ietnamese Accounting Standard No. 30 - Basic eamings

per share.

VII. Additional information of items presented in the Interim Separate Cash flow statement

Non{esh transactions that alfect the cash flow statement in the future
From 01/01/2026

to 3016t2026

VND

I
From 0l/01/2025

to 301612025

\TND

Convert receivables into loan receivables

VIfI Other information

l. Commitments

J

t,224,637,766

The company enters into land lease agreements \a,ith the state for the purpose of serving its production

and business activities in the localities where the Company has business establishments' Under these

agreements,theCompanyisrequiredtopaylandrentaluntiltheexpiryoftheleasetermsinaccordance
rvith prevailing regulations.

Subsequent events after reporting period

pursuant to Resolution No. 0l/2026lNQ-Dt{DCD dated 22 June 2026 of the General Meeting of

Shareholders, the Company declared a dividend of l0% of its charter capital of M{D l7'250,000.000' The

CompanyissuedNoticeNo.I032/TB.CTCPdated3July2026regardingthepaymentofdividendsin
cash, whereby the record date is 25 August 2026 and the dividend payment date is l0 sePtember 2025'

The Executive Board confirms tha! in the opinion ofthe Executive Boar4 in all material respects, other

than the event mentioned above, there have been no unusual events occurring after the accounting closing

date that have affected the financial position and operations ofthe Company and that require adjustment

to, or disclosure in, the interim separate financial statements for the accounting period from 0110112026 to

301612026.

Transactions and balances with related parties

Related panies of the company include: Key members, individuals who are related to key members and

other related Parties'

a) Li of rehted Parlies:

Related parties Relationship

X20 Thanh Hoa One Member Co., Ltd

X20 Nam Dinh One Member Co., Ltd

X20 Thai Nguyen One Member Co., Ltd

X20 Nghe An One Member Co., Ltd

Ministry of National Defence

Subsidiary

Subsidiary

Subsidiary

Subsidiary

Shareholders own 71 .72o/o of capitzl

35
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NOTES TO TIIE INTERIM SEPARATE FINANCIAL STATEMENTS (continued)

(These notes are on integral part of and should be reod in conjuncliod vilh lhe acconPafiying lnlerin SePorare Financial Slalemenls)

General Departnent oflogistics and Engineering Unit under the Ministry ofNational
Defence

Department of Logistics - General Departnent o,ilogistics and Unit under the Ministry of National

Engineering Defence

euartermaster Department - General Departrnent of Logistics Unit under the Ministry of National

and Engineering Defence

Military Medical Department - General Department of Unit under the Ministry of National

Logistics and Engineering Defence

Department of Political Affairs - General Departrnent of Unit under the Ministry ofNational

Logistics and Engineering Defence

General Staff - General Department of Logistics and Unit under the Ministry of National

Engineering Defence

Department ofLogistics and Technical Services - Border Unit under the Ministry ofNational

Guard Command Defence

22 Joint Stock company unit under the Ministry of National

Defence

28 Corporation one Member Limited Liability company Unit under the Ministry of National

Defence

26 Joint Stock Company Unit under the Ministry of National

Defence

32 Joint Stock company branch in Dak Lak unit under the Ministry of National

Defence

32 Joint Stock Company branch in Hanoi Unit under the Ministry of National

Defence

2g Corporation One Member Limited Liability Company branch Unit under the Ministry of National

Mr. Ha Chi Khoa

Defence

Associate

Chairman of the Board of Management

Vice Chairman of the Board of
Management - General Director

Member of the Board of Management

@ismissed on Jun e 27 ,2025) - DePttY

General Director (Dismissed on March

r,2025)
Member of the Board of Management -

Deputy General Director
Member of the Board of Management -

Deputy General Director

Member of the Board of Management

(Appointed on Ju ne 22, 2026) - Deputy

General Director (Appointed on April 7,

2026)

Independent member ofthe Board of
Management

Independent member ofthe Board of
Management

Mr. Pham Van Dong

Mr. Le Van Nghia

Mr. Le Thiet Hung

Mr. Do Hoang Son

7.o22

)NG
rHttfl I

itvit
:T il,

Y -'!

199 Joint Stock ComPanY

Mr. Chu Van De

Mr. Hoang Sy Tam

Mr. Nguyen Huu Tam

36
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For the accounting period from 0l/01/2026

to 30/6/2026

Net revenue from sales of goods and products

X20 Nam Dinh One Member Co., Ltd

X20 Thai Nguyen One Member Co., Ltd

X20 Nghe An One Member Co., Ltd

Quartermaster Departnent - General Department of Logistics

and Engineering

26 Joint Stock Company

28 Corporation One Member Limited Liability Company branch

Department of Foreign Relations - Ministry of National Defence

Revenue from sales and rental of assets and premises

X20 Thanh Hoa One Member Co., Ltd

X20 Nam Dinh One Member Co.. Ltd

X20 Thai Nguyen One Member Co., Ltd

X20 Nghe An One Member Co., Ltd

Other income
X20 Nam Dinh One Member Co., Ltd

Purchase

X20 Thanh Hoa One Member Co., Ltd

X20 Nam Dinh One Member Co., Ltd

X20 Thai Nguyen One Member Co., Ltd

X20 Nghe An One Member Co., Ltd

32 Joint Stock Company branch in Hanoi

32 Joint Stock Company branch in Dak Lak

28 Corporation One Member Limited Liability Company

28 Corporation One Member Limited Liability Company branch

22 Joint Stock Company

26 Joint Stock Company

Loan interest

X20 Thai Nguyen One Member Co., Ltd

Other payables

X20 Nam Dinh One Member Co., Ltd

349,608826,186

165,278,104

9ss,639,3 s6

378,630

333,404,455,816

15,083,174.280

425,989,81s

8,027J6sS60

880.686,872

4,466,336,834

I,413.23 0,836

1,267,1I1,318

25,9s8279
25,9s8,279

300r72,453J58
7,95r,203,806

262,539,918,727

10,049,491,980

17,267 ,448,861

529,902,777

864,637,200

208,052,480

683,629,495

178,168,032

219,43r507

219,43t,507

r,400,000,000
1,400,000,000

258r86,619,801

35,213,739

70t,344,992

254,988,759,670
ol2

.)
2,561,301,400:' IRlClt mt

xrtl lolt

tEt

IY
?rr

8,s42,136,66q;

1,23r,686,872M

Hlx

0ti -*

4,630,',t07,U

1,413,230,83

1,267,111,318

256,427,652,,U9

5,374,110,458

224,763,318,242

6,192,91r,768

12.791.s45,052

368,713,70E

859,036,500

309,701,617

5,755,301,297

13,0t4,147

244226,027

244,226,027

$l

FormB09a-DN
NOTES TO TIIE INTERIM SEPARATE FINANCIAL STATEMENTS (continued)

(Th.se note$ arc ai integra! part of and should be read in co4juncrion wilh the accompanying Inlerim Sepatate Financial Sloleme s)

Ms. Ngo Thi Hoa Chief Accountant

Mr. Nguyen Duc Tuan Head ofBoard of Supervisor

Ms. Phan Thi Thuy Member of Board ofsupervisor

Mr. Nguyen Van Vinh Member of Board of Supervisor

b) In the period, the Company entered thelollowing signilicanl relaled-parly fionsoctions:

From 0l/012026 From 0l/01/2025
to3O/6D026 to301612025

VAID VND

cor

37
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NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (continued)

(fhese notes ore on integral part ofand should be reod in conjunction with the accompanving lnteirn Separale Finoncial Stalernents)

Dividend payable - 12J71'190'000

Ministry of National Defence - 12,371,190,000

c) Balances with ruldted pa ies

Trade accounts receivable

X20 Thai Nguyen One Member Co., Ltd

Quartermaster Department - General Department of Logistics

and Engineering

22 Joint Stock Company

Loan receivables

X20 Thai Nguyen One Member Co., Ltd

Trade accounts payable

X20 Nghe An One Member Co., Ltd

X20 Thanh Hoa One Member Co., Ltd

X20 Thai Nguyen One Member Co., Ltd

X20 Nam Dinh One Member Co., Ltd

199 Joint Stock Company

22 Joint Stock Company

26 Joint Stock Company

32 Joint Stock Company branch in Hanoi

32 Joint Stock Company branch in Dak Lak

Depot 205 - Quartennaster kpartment - General D€partrnent

of Logistics

Advances from customers

Quartermaster Departrnent - General Departrnent of Logistics

and Engineering

Department ofLogistics and Technical Services - Border

Guard Command

Other payables

General Department of Logistics and Engineering

Department ofPolitical Affairs - General Deparfinent of
Logistics and Engineering

General Staff - General Department ofLogistics and Engineering

Income of key members

Remuneration of Board of Management members

38

30/6t2026

VNI)

3,028,033,r80

3,028,033,180

17,919,,431507

t7,919,431,507

47,872,E33995

s.304,012,133

2,492,187,568

38,848,85 0,898

1s9,534,000

1r3,203,260

s72,295,000

382,75 I,136

14,525,174320

13,131,007,320

t,394,167,000

r,400,000,000

l,400,000,000

57,,418,618,913

57,466,768,943

I l,850,000

17,700,000,000

17.700,000,000

37909,128,890

9,85t,281.270

10,639,026,308

2,234,214,807

12,185,668,628

30,648,912

1,214,324,743

477,976.000

847,492,036

428,496,186

1,000,000,000

500,000,000

200,000,000

300,000,000

From 0l/01/2025
to 3U6n025

VND

E
GT\
ir rtju
/iqit
ilti
- 19.:

O Remuneration entitled to key msnagement memberc

Remuneralion entitled to key management members in the period as follows:

From 01/01/2026
to 3016D026

VND

2,274,202,129

28,800,000

1,7 57,97 4,665

7,200,000

INTERIM SEPARATE FINANCIAL STATEMENTS

For the qccounting periodfron 0l/01/2026

to 30/6/2026

0y0U2026
VND
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NOTES TO TIIE INTERIM SEPARATE FINANCIAL STATEMENTS (continued)

Ohese notes are an integral port ofand should be read in conjun t@n B,irh he accompanying lnterim Separate Financiol State enls)

Income and Remuneration ofBoard of Supervisor members 45,600,000 75,200,000

Total 2)48,602,129 1,,840374,666

Details of each management members as follows:

Name Title

From 0l/01/2025
to 3016D025

VND

Mr. Chu Van De

Mr. Hoang Sy Tam

Mr. Ha Chi Khoa

Mr. Pham Van Dong

Mr. Le Van Nghia

Mr. Le Thiet Hung

Ms. Ngo Thi Hoa

Mr. Do Hoang Son

Chairman ofthe Board of
Management

Vice Chairman - General

Director
Member of the Board
(Dismissed on 271612025) -

Deputy General Director
Member of the Board -
Deputy General Director

Member of the Board -
Deputy General Dircctor
Member of the Board of
Management (Appointed on

June 22,2026) - Deputy
General Director (Appointed

on April 7, 2026)

ChiefAccountant

Independent member of the

Board of Management

Independent member of the

Board of Management

Head ofthe Board (not

specialized)

Member of Board of
Supervisors

Member of Board of
Supervisors

551,145,675 409,419,067

435,077,018 3 78,097,833

9l,520,598

391,644,530 298,836,444

165,223,822

340,423,097

14,400,000

282,t99,867

2,400,000

Mr. Nguyen Huu Tam 14,400,000 4,800,000

Mr. Nguyen Duc Tuan 26,400,000 39,200,000

Ms. Phan Thi Thuy 9,600, 000 26,400,000

Mr. Nguyen Van Vinh 9,600,000 9,600,000

Total 2)48$02,129 1,840374'666

4. Comparativeinformation

The comparative figures are from the Interim Separate Financial Statement for the period from

0ll}lt2}25 to 30/612025 and the Separate Financial Statement for the year ended3lllzlzo2s ofX20 Joint

Stock Company reviewed and audited by Vietnam Auditing and Evaluation Co., Ltd (VAE)'

As presented in Note III.3, from January l,2026, rhe Company has applied Circular No. 99. Accordingly,

certain amounts for the previous year and the preccding period have been reclassified to ensure

comparabitity with the amouns for the current period, specifically as follows:

i9

From 0l/01i2026
to 3Ol612O26

\NID

390,6E7,987 297,900,Es7

\
\?

ml7
c,i/;

a
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NOTES TO TIIE INTf,RIM SEPARATE FINAI{CIAL STATEMENTS (continued)

(These notes are an integrol pan ofand should be read in co4junction vilh lhe accompanying Inlerim Separale Financial Slalements)

Items Codes As previously Adjustment Restated

steted
VND VI{D VNI)

INTERIM SEPARATE FINAI\CIAL STATEMENTS

For the accounting period/ron 0l/01/2026

to 30/6/2026

Statement of S€parete Financial Position as at 0l/012026
Cash equivalents 50,000,000,000 149,006,848

short-term held-to-maturity 25,604,122,466 109,625,752

investments

Loans receivable 17.700,000,000 ( 17,700,000,000)

Other short-term receivables 461,699,360 (258,632'600)

Long-term held-to-maturity - 17,700,000,000

investments

Dividends and profits payable - 221,700,000

Interim Separate Cash Flow Statement for the period from OllOll2O25 to 3016D025

Gains and losses from investing (1,820,178,497) 1,633,276

activities

Interest earned, dividends and 1,557,593,912 (1,633,276)

received profits

s0,r49,006,848
25,7 t3,7 48,218

203,066,760

17,700.000,000

221,700.000

( I,818,s45,221)

l,sss,960,636

Tran Thi Thuy Hang

Chief Accountanl

Approved, August 24, 2026
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