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Vietnam Water and Environment Investment Corporation - JSC Consolidated interim financial statements
52 Quoc Tu Giam, Van Mieu - Quoc Tu Giam Ward, For the accounting period ended 30 June 2026
Ha Noi City, Viet Nam.

STATEMENT OF THE BOARD OF MANAGEMENT

The Board of Management of The Corporation (the “Corporation™) presents their report and Interim financial
statements for the six-month period ended 30 June 2026.

CORPORATION

1.Form of ownership
Vietnam Water and Environment Investment Corporation - JSC established and operating under Decision No,
2188/QD-BXD dated November 25, 2005, of the Minister of Construction and Decision No. 242/2005/QD-TTg
dated October 4, 2005, of the Prime Minister on the establishment and operation of the Corporation under the
Parent Company - Subsidiary Company model. In 2014, the Corporation conducted its initial public offering
pursuant to the Prime Minister's Decision No. 2438/QD-TTg dated December 16, 2013, and transitioned to
operating under the joint-stock company model effective July 1, 2014, pursuant to Enterprise Registration
Certificate No. 0100105976 issued by the Hanoi Department of Planning and Investment, and the 7th
amendment thereto dated April 2, 2026, issued by the Hanoi Department of Finance.

The Corporation's charter capital, as stated in the Enterprise Registration Certificate for a Joint Stock Company,
is VND 580,186,000,000 (In words: Five hundred eighty billion one hundred eighty-six million Vietnamese
dong).

This corresponds to 58,018,600 shares, with a par value of VND 10,000 per share.

The Corporation's shares have been registered for trading on the UpCOM exchange under the ticker symbo_L \

VIW.

The Corporation's actual contributed capital as of June 30, 2026, is VND 580,186,000,000 (In words: Five
hundred eighty billion one hundred eighty-six million Vietnamese Dong).

Vietnam.

2. Business fields
Manufacture/ trade/ services/...
3. Business sectors

Principal business activities:

- Water abstraction, treatment, and supply;

- Drainage and wastewater treatment;

- Construction and installation of water supply and drainage systems;

- Construction of buildings of all kinds; Construction of other civil engineering works;

- Pollution treatment and other waste management activities;

- Conduct technical reviews and analyses of projects involving housing, urban areas, industrial zones,
tourism zones, water supply and drainage, environmental sanitation, and technical infrastructure;

- Wholesale of materials and equipment for installation in construction and environmental sectors;

- Manufacture of water pumps; Manufacture of metal structural components;

- Environmental consulting;

- Research and experimental development in natural sciences and engineering specializing in water
supply, drainage, and the environment;

- Geological and water source exploration activities;

- Vocational education and training specializing in water supply, drainage, and the environment
(operations to commence only after authorization by competent state authorities);

- Completion of construction works; Construction of railway and road infrastructure;

- Preparation of construction investment projects; Construction investment project management;
Specialized construction testing; Construction quality inspection; Certification of structural safety
compliance for construction works and certification of conformity regarding construction quality;
preparation of economic-technical reports for construction projects;

- Import and export of commodities traded by the Corporation;

- Real estate business involving properties or land use rights that are owned, held for use, or leased;

- Rental of machinery, equipment, and other tangible goods.

AN

Pt S T - %



Vietnam Water and Environment Investment Corporation - JSC  Consolidated interim financial statements
52 Quoc Tu Giam, Van Mieu - Quoc Tu Giam Ward, For the accounting period ended 30 June 2026
Ha Noi City, Viet Nam,

II. OPERATING RESULTS
Profit after tax for the six-month period ended 30 June 2026 is VND 7.645.454.762 (Profit after tax for the
corresponding period of VND 5.405.230.344).

Undistributed profit as of June 30, 2026, is VND 7.645.454.762 (As of December 31, 2025, the undistributed
profit is VND (9.377.677.264)).

III.  EVENTS AFTER THE CONSOLIDATED INTERIM STATEMENT OF FINANCIAL POSITION
DATE

The Corporation's Board of Management confirms that no material events have occurred between June 30, 2026,
and the date of this report that have not been considered for figure adjustments or disclosed in the financial
stalements.

IV. THE BOARD OF DIRECTORS, THE BOARD OF MANAGEMENT, THE BOARD OF
SUPERVISORS AND LEGAL REPRESENTATIVE

The Board of Director

Mr To Dung Chairman (Appointed on 05/3/2026)
Mr Nguyen Xuan Dong Member (Appointed on 05/3/2026)
Mr Nguyen Hai Dang Member (Appointed on 05/3/2026)
Mr Phan Quang Khai Member (Appointed on 05/3/2026)
Mr Hoang Thieu Bao Member (Appointed on 05/3/2026)
The Board of Management
Ms Nguyen Thi Quynh Trang Executive President (Dismissed on 01/4/2026)
Mr Nguyen Hai Dang Executive President (Appointed on 01/4/2026)
Mr Ngo Van Dung Executive Vice President (Appointed on 06/3/2026)
Mr Vu Doan Chung Executive Vice President (Appointed on 15/8/2017)
Mr Truong Huy Hai Executive Vice President (Appointed on 11/5/2023)
Mr Le Van Thang Executive  Vice President (Appointed on
22/12/2025)
Mr Nguyen Huu Thuy Executive Vice President (Appointed on
26/02/2026)
Board of Supervisors
Mr Vu Van Manh Head (Appointed on 05/3/2026)
Mr Bui Anh Duy Member (Appointed on 05/3/2026)
Ms Tran Thi Kim Oanh Member (Appointed on 05/3/2026)
Legal Representative
Mr Nguyen Hai Dang
Chief accountant
Mr Doan Vu Tien

Based on the above list, none of the members of the Board of Directors, the Board of Management, or the Board
of Supervisors have exercised the authority entrusted to them in the management and administration of the
Corporation to secure any benefits other than the standard benefits derived from share ownership, just like other
shareholders.

V. AUDITORS

Southern Auditing and Accounting Financial Consulting Services Co., Ltd. has been appointed to conduct the
review of the Corporation's financial statements.

VI.  STATEMENT OF RESPONSIBILITY OF THE BOARD OF MANAGEMENT IN RESPECT OF
THE CONSOLIDATED INTERIM FINANCIAL STATEMENTS

The Corporation's Board of Management is responsible for preparing financial statements that present fairly and
reasonably the Corporation's operational status, business results, and cash flows for the six-month period ended
30 June 2026. In the process of preparing the financial statements, the General Director and Management of the
Corporation commit to having complied with the following requirements:
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Ha Noi City, Viet Nam.

- Develop and maintain the internal control which the Board of Management determines to be necessary to
enable the preparation and presentation of the financial statements are free from material misstatement,
whether due to fraud or error;

- Select suitable accounting policies and then apply them consistently;

- Make judgments and estimates that are reasonable and prudent;

- Applicable accounting standards have been followed by the Company, and there are no material
misstatements in applying need to be disclosed and explained in these financial statements;

- Prepare the financial statements on the going concern basis, unless it is inappropriate to presume that the
Company will continue in business.

The Board of Management of the Corporation ensures that accounting records are maintained to reflect the

Corporation's financial position with reasonable accuracy at any time and ensures that the financial statements

comply with current State regulations, They are also responsible for safeguarding the Corporation's assets and

implementing appropriate measures to prevent and detect fraud and other violations. The Corporation's Board
of Management affirms that the financial statements present fairly and reasonably the financial position of the

Corporation as of June 30, 2026, results of business operations and cash flows for the accounting period from

January 1, 2026, to June 30, 2026, in accordance with Vietnamese accounting standards and systems and in

compliance with relevant prevailing regulations.

OTHER ENGAGEMENT

The Board of Management engage that the Company has not broken obligation announcing information on the
stock exchange following the Circular no. 96/2020/TT-BTC dated November 16, 2020 issued by the Ministry
of Finance and the guiding circulars amending and supplementing them.

APPROVAL OF FINANCIAL STATEMENTS

We hereby, the Board of Directors, the Board of Management of Corporation approve the Corporation's
financial statements for the six-month period ended 30 June 2026.

Approved, 27 August, 2026
On behalf of the Board of Maﬂﬁé{‘gﬁ
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Nguyen Hai Dang
Executive President
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SOUTHERN AUDITING AND ACCOUNTING FINANCIAL CONSULTING SERVICES COMPANY LIMITED (AASCS)

MEEEB CONG TY TNHH DICH VU TU VAN TAT CHINH KE TOAN VA KIEM TOAN PHIA NAM

No: -’1'54 /BCSX-TC/2026/AASCS

REPORT ON REVIEW OF INTERIM FINANCIAL STATEMENTS

To: The Shareholders, The Board of General Directors, The Board of Management
Vietnam Water and Environment Investment Corporation - JSC

We have reviewed the accompanying consolidated interim Financial Statements Vietnam Water and
Environment Investment Corporation - JSC, on 27 August 2026, from pages 08 to 51, including consolidated
interim statement of financial position as at 30/06/2026, the consolidated interim of cash flows for the
accounting period from 1 January 2026 to 30 June 2026 and notes to the consolidated interim financial statement
for the accounting period from | January 2026 to 30 June 2026.

Board of Management’s responsibility

The Board of Management of Corporation is responsible for the preparation and fair presentation of the Interim
consolidated financial statements in accordance with Vietnamese accounting standards, corporate accounting ;
system and applicable regulations on the preparation and presentation of the Interim consolidated financial Y‘ >
statements and is responsible for such internal control which the Board of Management determines necessary

material misstatement, whether due to fraud or error.

Auditor’s responsibility

performed our review in accordance with Vietnamese Standard on Review Engagements No. 2410 - Review of
Interim Financial Information conducted by the entity's independent auditor.

A review of the interim financial information includes conducting interviews, primarily those responsible for
financial and accounting matters, and performing analytical and other review procedures. A review is
substantially narrower in scope than an audit conducted in accordance with Vietnamese Standards on Auditing
and therefore does not allow us to achieve assurance that we will be aware of all material matter may be
discovered during an audit. Accordingly, we do not express an audit opinion.

Basis for qualified conclusion

a/ As at the date of issuance of this report, certain receivable and payable balances relating to certain projects
from prior years had not been fully reconciled and confirmed, as disclosed in the accompanying notes to the
financial statements. The Company was still in the process of reconciling and finalising the accounts of certain
completed construction projects, including certain outstanding and long-delayed projects that remained recorded
as construction work in progress, as disclosed in Note V.7 to the accompanying financial statements. The matters
described above continued to affect the interim consolidated financial statements for the accounting period from
1 January 2026 to 30 June 2026. Although we performed alternative procedures, we were unable to obtain
sufficient appropriate evidence to assess the adequacy of the allowance for doubtful debts and the provision for
decline in value of inventories as at 30 June 2026. The Group and certain subsidiaries had not fully reconciled
their balances with customers, suppliers and in respect of certain other liabilities and receivables. In addition,
the Company had not fully offset intercompany receivable and payable balances when preparing the
consolidated financial statements.

b/ Certain associates of the Group are experiencing financial difficulties, and the Group has plans to restructure
its investment portfolio. Certain associates had not provided their financial statements as at 30 June 2026.
Accordingly, the determination of the carrying value of these investments under the equity method for the
purpose of preparing the consolidated financial statements was based on the financial information from the
associates’ financial statements that had been reviewed, as well as those that had not yet been reviewed, as at
30 June 2026. For associates that had not provided financial statements, and for which the relevant amounts
could not yet be determined, the Group used the figures provided by the Group as the basis for determining the
value of the investments.
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¢/ In the opinion of the Group’s management, apart from the financial statements of certain subsidiaries that had
been reviewed and those prepared by the subsidiaries themselves for the accounting period ended 30 June 2026,
certain branches and subsidiaries of the Group had no transactions and were no longer operating but had not yet
been able to complete the procedures for dissolution. We were therefore unable to access the records and
supporting data of these entities. Accordingly, the figures relating to these branches presented in the Group’s
consolidated financial statements and the figures of the subsidiaries used in the preparation of the consolidated
financial statements were based on outstanding balances from prior years, as provided by the Group. The extent
of the impact on the relevant line items relating to these branches is presented in Note VIII to the accompanying
financial statements.

Auditor’s opinion

Based on our review, except for the matter described in the “Basis for Qualified Conclusion” paragraph. We are
not aware of any matter that causes us to believe that the accompanying consolidated interim financial
statements of the Corporation do not present fairly, in all material respects, the financial position of the
Corporation as of June 30, 2026, and the results of operations and cash flows of the entity for the six-month
accounting period ended on the same date, in accordance with accounting standards, the Vietnamese enterprise
accounting system, and legal regulations relevant to the preparation and presentation of interim consolidated
financial statements.

Emphasis of Matter

Pursuant to the regulations on conditions for public companies set forth in Point a, Clause 1, Article 32 of the
Law on Securities No. 54/2019/QH14 dated November 26, 2019, as amended and supplemented by Clause 11,
Article 1 of Law No. 56/2024/QH1S dated November 29, 2024, the provisions are as follows: “A public
company is a joint-stock company that falls into one of the following two cases: a) The company has a
contributed charter capital of VND 30 billion or more, an owner's equity of VIND 30 billion or more, and at least
10% of its voting shares held by a minimum of 100 investors who are not major shareholders.

Based on the aforementioned regulations, the Corporation does not yet qualify as a public company because it
fails to meet the requirements regarding the shareholder structure of a public company. The Corporation has
sent an official dispatch to the State Securitics Commission to notify them of the aforementioned matter.

The auditor's conclusion is not modified in respect of these matters of emphasis, and this report should be read
in conjunction with the accompanying notes to the financial statements.

Other matter

The comparative figures consist of the data from the consolidated Statement of Financial Position as of
December 31, 2025, and the interim consolidated financial statements for the period ended June 30, 2025, which
were reviewed by An Viet Auditing Co., Ltd.; the interim review report for the period ended June 30, 2025,
contained a qualified opinion.

Ho Chi Minh City, August 27, 2026
‘v-"'—-'? 1i z
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Vietnam Water and Environment Investment Corporation - JSC
52 Quoc Tu Giam, Van Mieu - Quoc Tu Giam Ward, Ha Noi City, Viet

Consolidated interim financial statements
For the six-month period ended 30 June 2026

CONSOLIDATED INTERIM STATEMENT OF FINANCIAL POSITION

As At June 30, 2026
Unit: VND
ASSETS Code| Note Ending Balance Beginning Balance
1 2 3 4 5
A. SHORT-TERM ASSETS 100 1.236.496.297.346 1.394.314.232.560
I. Cash and cash equivalents 110 105.884,895.452 189.685.821.650
1. Cash 111 V.l 105.884.895.452 189.685.821.650
2, Cash equivalents 112
II. Short-term financial investments 120 43.127.521.097 2.010.000.000
I. Trading securities 121
2. Provision for decrease in value of trading securities (%) 122
3. Held-to-maturity investments 123 V.2a 43.127.521.097 2.010.000.000
1. Short-term receivables 130 560.215.034.261 640.444.619.090
1. Short-term trade receivables 131 V3 346.637.808.497 349.162.147.882
2. Prepayments to suppliers in short-term 132 V. 84.557.382.076 126.164.232.125
3. Short-term intercompany receivables 133
4, Construction contract-in-progress receivables 134 3.216.523.156 6.602.668.849
5. Other short-term receivables 135 | V.5a 192.100.209.259 200.522.299.923
6. Provision for doubtful short-term receivables (*) 136 V.6 (67.953.215.589) (43.662.996.551)
7. Shortage of assets awaiting resolution 137 1.656.266.862 1.656.266.862
1V. Inventories 140 512.475.302.012 537.207.397.712
1. Inventories 141 V.7 513.447.826.421 538.179.922.12]
2. Provision for decline in value of inventories (*) 142 (972.524.409) (972.524.409)
V. Short-term biological assets 150
VI. Other short-term assets 160 14.793.544.524 24.966.394.108
1. Short-term prepaid expenses 161 | V.13a 1.644.865.949 11.090.721.331
2. Deductible VAT 162 8.066.586.841 9.017.741.000
3. Taxes and other receivables from the State Budget 163 | V.17.2 5.040.259.734 4.857.931.777
4. Purchase and resale of government bonds 164
5. Other current assets 165 41.832.000
B. LONG - TERM ASSETS 200 572.833.221.031 565.379.090.242
I. Long-term receivables 210 8.611.602.828 105.000.000
1. Long-term trade receivables 21
2. Prepayments to suppliers in long-term 212
3. Working capital provided to subordinate units 213
4, Long-term intercompany receivables 214
5. Other long-term receivables 215 | V5b 8.611.602.828 105.000.000
I1. Fixed assets 220 291.334.911.131 297.848.498.557
1. Tangible fixed assets 221 V.10 264.849.073.971 271.088.811.155
- Costs 222 558.312.974.897 577.696.219.350
- Accumulated depreciation (*) 223 (293.463.900.926) (306.607.408.195)
2. Finance lease fixed asset 224
3. Intangible fixed assets 227 V.1l 26.485.837.160 26.759.687.402
- Costs 228 32.592.391.815 32.592.391.815
- Accumulated depreciation (*) 229 (6.106.554.655) (5.832.704.413)
111, Long-term biological assets 230
IV. Investment real property 240 V.12 114.739.525.681 118.206.640.265
- Costs 241 217.881,122.048 217.881.122.048
- Accumulated depreciation (*) 242 (103.141.596.367) (99.674.481.783),
V. Long-term assets in progress 250 67.839.906.578 63.598.656.706
1. Long-term works in progress 251
2. Construction in progress 252 Ve 67.839.906.578 03.598.656.706
VI. Long-term financial investments 260 70.414.155.789 72.511.039.242
1. Investments in subsidiaries 261
2. Investments in associated companies and joint-ventures 262 V.9 69.925.859.236 69.939,474,935
3. Investments in equity of other entities 263 V.2b 2.463.486.821 15.130.617.383
4. Provision for impairment of long-term investments in other entities (*) 264 (1.975.190.268) (12.559.053.076),
5. Long-term investments held to maturity 265
6. Provision for long-term investments held to maturity (¥) 266
VIL Other long-term assets 270 19.893.119.024 13.109.255.472
1. Long-term prepaid expenses 271 | V.13b 19.236.247.279 12.733.583.139
2. Deferred income tax assets 272 656.871.745 375.672.333
TOTAL ASSETS (280 =100 + 200) 280 1.809.329.518.377 1.959.693.322.802

B e

172

_’"__"h-
INGT
TNHH
vuTy
INH KE'

CEMTC

HiA NAY

—t

L.p Hfi

—
—_—



- Ve

Vietnam Water and Environment Investment Corporation - JSC
52 Quoc Tu Giam, Van Mieu - Quoc Tu Giam Ward, Ha Noi City, Viet

Consolidated interim financial statements
For the six-month period ended 30 June 2026

CONSOLIDATED INTERIM STATEMENT OF FINANCIAL POSITION

As At June 30, 2026
Lnit: VND
RESOURCES Code| Note Ending Balance Beginning Balance
1 2 3 4 5

C. LIABILITIES 300 1.070.602.289.018 1.229.395.895.141
I. Current liabilities K31} 894.157.234.067 1.076.505.683.862
1. Short-term trade payables 311 V.15 450.345.548.242 482.103.211.614
2, Short-term advances from customers 312 V.16 96.983.641.013 155.614.619.520
3. Payment of dividends and profits 313 1.635.895.369 1.966.457.919
4. Short - term taxes and other payables to State 314 | V.17.1 25.847.282.308 27.422.812.103
5. Payables to employees 315 14.134.484.543 16.902.057.901
6. Short-term accrued expenses 316 | V.8 55.245.242.225 52.929.403.330
7. Short-term intra-company payables 317
8. Short-term construction contract payables based on agreed progress 318
9. Short-term unearned revenue 319
10. Other short-term payables 320 | V.19 96.205.248.547 115.781.092.817
1 1. Short-term borrowings and finance lease liabilities 321 | V.41 134.767.361,977 202.530.229.271
12, Short-term payables provisions 322 V.21 18.564.508.652 19.516.246.675
13. Bonus and welfare funds 323 428.021.191 1.739.552.712
IL. Long-term liabilities 330 176.445.054.951 152.890.211.279
1. Long-term trade payables 331 501.682.573 501.682.573
2. Prepayments from customers 332
3. Long - term taxes and other payables to State 333
4. Long-term accrued expenses 334
5. Intercompany payables on working capital 335
6. Long-term intercompany payables 336
7. Long-term unearned revenue 337 4.731.413.309 4.790.540.581
8. Other long-term payables 338 | V.20 55.234.221.303 57.193.269.324
9. Long-term borrowings and finance lease liabilities 339 | V.14.2 101.791.717.484 76.151.077.434
10. Convertible bonds 340
11. Preference shares 341
12. Deferred income tax payables 342 14.186.020.282 14.253.641.367
D. OWNER’'S EQUITY 400 | V.22 738.727.229.359 730.297.427.661
1. Owner's capital 411 580.186.000.000 580.186.000.000
- Ordinary shares with voting rights 411a 580.186.000,000 580.186.000.000
- Preference shares 411b
2. Share premium 412 5.985.900.440 6.291.961.461
3. Conversion options on convertible bonds 413
4. Owners' other capital 414 3.137.398.558 3.325.532.079
5. Treasury shares (*) 415
0. Differences upon asset revaluation 416 (5.093.884.177)
7. Foreign exchange differences 417 3.007.500.631 3.007.500.631
8. Investment and development fund 418 38.572.599.471 39.744.103.745
9. Other equity funds 419
10. Undistributed earnings 420 7.645.454.762 (9.377.677.264)
- Undistributed earnings accumulated to the end of prior period 420a (9.377.677.264) (24.760.960,503)
- Undistributed earnings in this period 420b 17.023.132.026 15.383.283.239
11. Non - controlling interest 429 100.192.375.497 112.213.891.186
TOTAL RESOURCES (440 = 300 + 400) 440 1.809.329.518.377 | 1.959.693.322.802
Prepared by Chief Accountant

(Signanure, full name)

|

/

Vu Minh Thuy

Doan Vu Tien

(Signature, full name)

Nguyen Hai Dang
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Vietnam Water and Environment Investment Corporation - JSC

52 Quoc Tu Giam, Van Mieu - Quoc Tu Giam Ward, Ha Noi City, Viet Nam.

Consolidated interim financial statements
For the six-month period ended 30 June 2026

CONSOLIDATED INTERIM STATEMENT OF INCOME
For the accounting period from 1 January 2026 to 30 June 2026

Unit: VND
Item Code Note Euding Balsnce
Current period | Previous period
1 2 3 4 5

1. Revenues from sales and service provisions 01 V1.1 352.586.859.961 | 431.273.684.339
2. Revenue deductions 02 VI.2
3. Net revenues from sales and service provisions (10 =01 - 02) 10 352.586.859.961 | 431.273.684.339
4, Costs of goods sold 11 VI3 | 290.252.703.927 | 374.544.261.553
5. Gross revenues from sales and service provisions (20 = 10-11) 20 62.334.156.034 | 56.729.422.786
6. Gain/(loss) on disposal of investment property 21 VI4
7. Financial income 22 VLS 1.577.808.451 1.942.611.987
8. Financial expense 23 VL6 7.519.729.402 10.804.793.691

- In which: borrowing costs 24 6.994.666.061 10.758.806.424
9. Selling expenses 25 VL9 232285914 439.480.864
10. Enterprise administrative expense 26 VI.9 35.069.920.037 |  39.627.988.677{ 9/
11. Profit sharing from associates 27 4.766.401.679 2.271.997.50
12. Net profit from operations {30 = 20 +21 + 22 - (23 + 25 + 26+27)} 30 25.856.430.811 10.071.769.04
13. Other income 31 V1.7 21.552.057.929 112.173.278
14. Other expenses 32 VL8 16.318.628.475 784.050.383
15. Other profit (40 = 31 - 32) 40 5.233.429.454 (671.877.105)
16. Total pre-tax profit (50 = 30 + 40) 50 31.089.860.265 9.399.891.943
17. Current enterprise income tax expense 51 V.10 5.350.438.178 4.162.501.203
18. Deferred enterprise income tax expense 52 570.711.867 (167.839.604)
19. Profits after enterprise income tax (60 = 50 - 51 - 52) 60 25.168.710.220 5.405.230.344
20, Owners of the parent company 61 17.023.132.026 725469912
21. Non-controlling interests 62 8.145.578.194 4.679,760.432
22, Basic carnings per share (*) 70 203 13
23. Diluted earnings per share (*) 71

Approved, 27 August, 2026

Prepared by Chief Accountant Jig

(Signature, full name)

[f—
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Vu Minh Thuy

Doan Vu Tien

(Signatuwre, full name)

Nguyen Hai Dang




Vietnam Water and Environment Investment Corporation - JSC
52 Quoc Tu Giam, Van Mieu - Quoe Tu Giam Ward, Ha Noi City, Viet Nam.,

Consolidated interim financial statements
For the six-month period ended 30 June 2026

CONSOLIDATED INTERIM STATEMENT OF CASH FLOWS

(Under indirect method)

For the six-month period from 1 January 2026 to 30 June 2026

Ending Balance

Accumulated from the beginning of

Item Code | Note the year to the end of this quarter
Current period Previous period
1 2 3 4 5
(1. Cash flows from operating activities
1. Profit before tax 01 31.089.860.265 9.399.891.943
2. Adjustments for
- Depreciation of fixed assets and investment properties 02 15.213.663.438 16.843.612.598
- Provisions 03 24.290.219.038 13.356.062.231
- Gains (losses) on exchange rate differences from revaluation of accounts derived
: ; ; 04 (11.599.537) (169.752.245)
from foreign currencies
- Gains (losses) on investing activities 05 (18.264.129.834) (975.699.649)
- Borrowing costs 06 6.994.666.061 10.758.806.424
- Other adjustments 07
3. Operating profit before changes in working capital 08 59.312.679.431 49.212,921.302
- Increase (decrease) in receivables 09 48.201.589.165 19.518.018.138
- Increase (decrease) in inventories 10 24,732.095.700 2.512.170.654
- Increase (decrease) in payables (exclusive of interest payables, enterprise income 1 (105.884.895.452) 1.888 583,007
tax payables)
- Increasc (decrease) in prepaid expenses 12 2.943.191.242 1.067.802.547
- Increase (decrease) in trading securities 13
- Interest paid 14 (11.247.253.460) (9.902.379.110)
- Enterprise income tax paid 15 (5.861.146.140)|  (4.690.936,796)
- Other receipts from operating activities 16
- Other payments on operating activities 17 (1.216.746.646) (2.743,165.313)
Net cash flows from operating activities 20 10.979.513.840 56.863.014.519
I1. Cash flows from investing activities
1. Purchase or construction of fixed assets and other long-term assets 21 (16.812.308.680) (4.132,715.856)
2. Proceeds from disposals of fixed assets and other long-term assets 22 1.638.880.000
imll_:z:q granted, purchases of debt instruments of other 27 (44.103.712.878) (4.813.226.304)
4. Collection of loans, proceeds from sales of debt instruments of other entities 24 3.000.000.000 2.010.000.000
5. Investments in other entities 25
6. Proceeds from divestment in other entities 26
7. Interest and dividend received 27 3.949.491.314 2.165.555.145
Net cash flows from investing activities 30 (52.327.650.244) (4.770.387.015),
I11. Cash flows from financial activitics
I. Praceeds from issue of shares and 31
capital contribution '
2. Repayment of contributed capital and repurchase of stock issued 32
3. Proceeds from borrowings 33 157.654.463.132 | 152.458.506.640
4. Repayment of principal 34 (199.776.690.376)| (221.486.598.319)
5. Finance lease principal repayments 35
6. Dividends or profits paid to owners 36 (330.562.550) (3.473.576.450)
Net cash flows from financial activities 40 (42.452.789.794)| (72.501.668.129)
Net cash flows during the period (50=20+30+40) 50 (83.800.926.198) (20.409.040.625)
Cash and cash equivalents at the beginning of fiscal year 60 V.1 189.685.821.650 | 123.267.648.998
Effect of exchange rate fluctuations 61 30.897.648
Cash and cash equivalents at the end of fiscal period (70=50+60+61) 70 V.1 105.884.895.452 | 102.889.506.021

Chief Accountant
(Signature, full name)

Prepared by
(Signature, full name)

(M~

Yu Minh Thuy Doan Vu Tien
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Vietnam Water and Environment Investment Corporation - JSC Interim financial statements
52 Quoc Tu Giam, Van Mieu - Quoc Tu Giam Ward, For the accounting period ended 30 June 2026
Ha Noi City, Viet Nam.

NOTES TO THE CONSOLIDATED
INTERIM FINANCIAL STATEMENTS

1.  THE CORPORATION'S INFORMATION

1. Form of ownership

Vietnam Water and Environment Investment Corporation - JSC established and operating under Decision No.
2188/QD-BXD dated November 25, 2005, of the Minister of Construction and Decision No. 242/2005/QD-TTg
dated October 4, 2005, of the Prime Minister on the establishment and operation of the Corporation under the
Parent Company - Subsidiary Company model. In 2014, the Corporation conducted its initial public offering
pursuant to the Prime Minister's Decision No. 2438/QDP-TTg dated December 16, 2013, and transitioned to
operating under the joint-stock company model effective July 1, 2014, pursuant to Enterprise Registration
Certificate No. 0100105976 issued by the Hanoi Department of Planning and Investment, and the 7th
amendment thereto dated April 2, 2026, issued by the Hanoi Department of Finance.

The Corporation's charter capital, as stated in the Enterprise Registration Certificate for a Joint Stock Company,
is VND 580,186,000,000 (In words: Five hundred eighty billion one hundred eighty-six million Vietname
dong). 2.
This corresponds to 58,018,600 shares, with a par value of VND 10,000 per share. Y™
The Corporation's shares have been registered for trading on the UpCOM exchange under the ticker symbﬂg. \
EE F?'Toriu ;
The Corporation's actual contributed capital as of June 30, 2026, is VND 580,186,000,000 (In words: Fingy A
hundred eighty billion one hundred eighty-six million Vietnamese Dong). M "f}“
The Corporation's headquarters is located at 52 Quoc Tu Giam, Van Mieu — Quoc Tu Giam Ward, Hanoi Citye
Vietnam.

The number of employees of the Corporation as of June 30, 2026, was 91 (compared to 119 as of December 31,
2025).

2. Business fields

Manufacture/ trade/ services/...

3. Business sectors

Principal business activities:

- Water abstraction, treatment, and supply;

- Drainage and wastewater treatment;

- Construction and installation of water supply and drainage systems;

- Construction of buildings of all kinds; Construction of other civil engineering works;

- Pollution treatment and other waste management activities;

Conduct technical reviews and analyses of projects involving housing, urban areas, industrial zones,
tourism zones, water supply and drainage, environmental sanitation, and technical infrastructure;

- Wholesale of materials and equipment for installation in construction and environmental sectors;

- Manufacture of water pumps; Manufacture of metal structural components;

- Environmental consulting;

- Research and experimental development in natural sciences and engineering specializing in water
supply, drainage, and the environment;

- Geological and water source exploration activities;

- Vocational education and training specializing in water supply, drainage, and the environment
(operations to commence only after authorization by competent state authorities);

- Completion of construction works; Construction of railway and road infrastructure;

- Preparation of construction investment projects; Construction investment project management;
Specialized construction testing; Construction quality inspection; Certification of structural safety
compliance for construction works and certification of conformity regarding construction quality;
preparation of economic-technical reports for construction projects;

- Import and export of commodities traded by the Corporation;

- Real estate business involving properties or land use rights that are owned, held for use, or leased;

- Rental of machinery, equipment, and other tangible goods.

4. Ordinary course of business: 12 months
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52 Quoc Tu Giam, Van Mieu - Quoc Tu Giam Ward, For the accounting period ended 30 June 2026
Ha Noi City, Viet Nam.

5. Characteristics of the business activities in the fiscal year that affect the financial statements:
6. Enterprise structure

Subsidiaries: 12.

Details:

- The number of consolidated subsidiaries is 10,

- The number of unconsolidated subsidiaries is 2.

; Ratio
= of voting
of benefit (%) . ﬂ

Abbreviat HEhe () Principal business
Subsidiaries ; Address Endi Begin Endi Begin S

ion : . activities

ng ning ng ning
balan balan balan balan
ce ce ce ce

Water Supply Sewerage Investment, water
Construction And Waseco Ho Chi 60.00 60.00 supply and drainage
Investment Joint Stock Minh City ! ¢ construction, and
Company office leasing.
Water Supply Sewerage S — Construction, water
Mechanical Construction 2 " Ha Noi 55,13 58,08 supply and drainage
JSC - Viwaseen.2
Viwaseen.3 JSC VAWSEEn: 1 Noi 57,00 §aas -onsrusiion ware

3 supply and drainage
Viwaseen.6 ISC VI 1l 60,57 gang ostuslon, el

6 supply and drainage
Drilling And Water Viwaseen. Ho Chi Construction, water
Supply &Sewerage 11 Minh Cit 53,10 54,51  supply and drainage
Construction JSC Y
Water Supply & Viwaseen. Khanh Construction, water
Sewerage Construction 12 H();l 55,91 59,64  supply and drainage
JSC No.12

Manufacturing of
Water & Sewerage Plant T equipment for the
Production And 14 " Dong Nai 62,76 62,76  water, construction,
Installation JSC and water supply &
drainage sectors

Viwaseen Manpower T — Tourism and
Supply, Commercial And T™C " Ha Noi 55,47 55,47 commercial business

Tourism JSC
Pollution control

Viwaseen-Phuong Huon Viwaseen
AR g g and waste

Environment Investment ~ Phuong Gia Lai 51,00 51,00

And Development JSC Huong mall‘ag.cmcnt
operations

Water Electrical Viusae Construction, water

Mechanical Installation 4 " Ha Noi 51,00 51,00  supply and drainage

And Construction JSC (*)

Viwaseen.l and Viwaseen.15 have currently ceased operations due to losses incurred over several years,
insufficient financial resources to maintain their operations, and enforcement measures imposed by the tax
authorities in relation to the use of invoices. The operations of these subsidiaries are expected to remain
suspended in the foreseeable future, as they do not have sufficient financial resources to address the constraints
affecting their operations. Accordingly, the Corporation has not consolidated the financial statements of these
two subsidiaries.

Viwaseen.l and Viwaseen.4 had their Enterprise Registration Certificates revoked and their status as public
companies cancelled effective 16 June 2022.
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Vietnam Water and Environment Investment Corporation - JSC
52 Quoc Tu Giam, Van Mieu - Quoc Tu Giam Ward,
Ha Noi City, Viet Nam.

Interim financial statements
For the accounting period ended 30 June 2026

. Ratio
Satly of votin
of benefit (%) ,,5
Indirect investment Abbreviat ) - - = (%) .— Principal business
subsidiaty Lo Address  Endi B:cgm Endi BFglll detivities
ng ning ng ning
balan balan balan balan
ce ce ce ce
Southeast Asia — Mekong An Giang 53,85 53,85 53,85 53,85 Installation  of
Rach Gia Consulting and electrical systems,
Water Supply ISC (a water supply and
subsidiary of Water drainage systems,
Supply and Drainage and other systems;
Investment and wholesale of other
Construction JSC). installation
materials and
equipment.
Ratio e
of benefit (%) g mﬂg
Indirect investment Abbreviat rights (%) Principal business
: Address Endi Begin Endi Begin R
company ion i : activities
ng ning ng ning
balan balan balan balan
ce ce ce ce
Production and
WASHIN CO., LTD Washin Dong Nai 33,34 33,34 trading of ductile
iron pipes
Viwaseen Viwaseen Construction,
Infrastructure Constructio - " Ha Noi 26,00 26,00 water supply and
n Investment JSC drainage
Technology Service JSC ~ TSC Ha Noi 20,00 20,00 Eo?m}crmal
usiness
Phu Tho Petrovietnam Oil  Pvoil Phu Petroleum
JSC Tho P T - ) business
Suoi Dau Water Supply Investment in the
And Sewe:rage Wisai Disii Khanh 50.00 50,00 construction of a
Construction Investment Hoa water treatment
ISC plant
Real estate
Petrowaco Property JSC Petrowaco Ha Noi 24,90 2490 business
investment
Truong An- Viwaseen Truong Construction,
Investment An — Ha Noi 37,09 37,09  water supply and
& Construction JSC Viwaseen drainage

Dependent accounting affiliated

units

Address

(*) The Corporation has one representative among the five members of the Board of Directors of Phu Tho
Petroleum Oil Joint Stock Company.

Head Office of the Corporation

Branch of the Corporation in Ho Chi

Minh City

Branch of the Corporation in Da

Nang City

52 Quoc Tu Giam, Van Mieu - Quoc Tu Giam WarIHa Noi City,
Viet Nam.

10 Pho Quang, Tan Son Hoa Ward, Ho Chi Minh City.

54 Nguyen Khanh Toan, Hoa Cuong Ward, Da Nang City.
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Vietnam Water and Environment Investment Corporation - JSC Interim financial statements
52 Quoc Tu Giam, Van Mieu - Quoc Tu Giam Ward, For the accounting period ended 30 June 2026
Ha Noi City, Viet Nam.

. Vong Hai Residential Area, Hung Dao Ward, Hai Phong City.

Phong City

Cristricting Bl NG, 1 52_ Quoc Tu Giam, Van Mieu - Quoc Tu Giam Ward, Ha Noi City,
Viet Nam.

Comsteustion Branch o, 3 52 Quoc Tu Giam, Van Mieu - Quoc Tu Giam Ward, Ha Noi City,
Viet Nam.

Construction Consultancy and 52 Quoc Tu Giam, Van Mieu - Quoc Tu Giam Ward, Ha Noi City,

Environmental Engineering Branch Viet Nam.

M&E and Construction Branch Km 14+500 1A Highway, Ngoc Hoi commune, Ha Noi City.

Branch of Vietnam Water and
Environment Investment Corporation
-J8C

Borey Peng Houth Platinum, No. 82 EO, PI2 Street, Boeung
Chhouk, Sangkat Nirouht, Khan Chamkamon, Phnom Penh,
Cambodia

II. ACCOUNTING PERIOD AND ACCOUNTING CURRENCY

1. Accounting period:

Annual accounting period of Corporation is from 01 January to 31 December.
2. Accounting currency:

The financial statements are prepared and presented in Vietnam Dong (VND).

III.  ACCOUNTING STANDARDS AND ACCOUNTING SYSTEM 1AN

1. Accounting system N /2
The Corporation applies the Corporate Accounting System in accordance with Circular No. 99/2025/TT-BTC /&
dated 27 October 2025 issued by the Ministry of Finance, replacing Circular No. 200/2014/TT-BTC dated 22 Ox;\\\b
December 2014 issued by the Ministry of Finance, and Circular No. 43/2026/TT-BTC dated 20 April 2026
issued by the Ministry of Finance amending and supplementing a number of articles of Circular No.
202/2014/TT-BTC dated 22 December 2014 issued by the Ministry of Finance on the preparation and
presentation of consolidated financial statements.

2. Declaration of adherence to Accounting Standards and Accounting system
The Corporation applies Vietnamese Accounting Standards and supplement documents issued by the State.
Financial statements are prepared in accordance with regulations of each standard and supplement documents
as well as with current accounting system,

IV.  ACCOUNTING POLICIES

1. Cash and cash equivalents
a. Cash

Cash includes: cash on hand, cash in bank under current account and cash in transit.

b. Cash equivalents

Cash equivalents are short term investments for a period not exceeding 3 months that are readily convertible to
known amounts of cash and which are subject to an insignificant risk of changes in value from the date of
purchase to the date of financial statements.

¢. Other currencies convert

Transactions in currencies other than Vietnam dong must be recorded in original currency and converted into
Vietnam dong. Overdraft is recorded as a bank loan.

At the reporting date, the corporation is requested to revalue the balance of foreign currencies and monetary
gold as bellows:

- The balance of foreign currencies: using average transfer buying and selling exchange rate quoted by
commercial bank which is trading with the corporation at the reporting date;

- The monetary gold: re-evaluated according to the buying prices on the domestic market at the time in
which the financial statement is prepared. The buying prices on the domestic market are prices
announced by the State bank, In case the State bank does not announce gold buying-prices, the buying-
prices announced by enterprise entitled to trade in gold as prescribed shall be chosen.

2.Financial investment
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52 Quoc Tu Giam, Van Mieu - Quoc Tu Giam Ward, For the accounting period ended 30 June 2026
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Financial investment is the outside investments with purpose to use capital reasonably and improve efficiency
of business operations such as investments in subsidiaries, joint ventures, cooperation, investment in securities
and other financial investments ...

For the preparation of financial statements, the financial investment must be classified as bellows:

- Having maturity less than 12 months or 01 normal production period are recorded as short - term.
- Having maturity over than 12 months or 01 normal production period are recorded as long - term.
a. Trading securities

These are investments in securities and other financial instruments made for trading purposes (held with the
intention of selling them at a higher price for profit). Trading securities include:

- Stocks and bonds listed on the stock market;
- Securities and other financial instruments such as commercial paper, forward contracts, swap contracts,
ete.

Trading securities are recorded at cost. The time of recognition for trading securities is the moment the investor
acquires ownership rights.
Dividends distributed for the period prior to the investment date are recorded as a reduction in the investment's
carrying value. When an investor receives additional shares at no cost—resulting from a joint-stock company
issuing shares out of share premium, other equity reserves, or a stock dividend—the investor only tracks the
increase in the number of shares held.
In the case of a share swap, the value of the shares must be determined based on their fair value as of the date
of the exchange.
Upon the disposal or sale of trading securities, the cost is determined using the moving weighted average method
for each type of security.
Allowance for decline in value of trading securities: This represents the potential loss arising when there is
reliable evidence that the market value of securities held by the Corporation for trading purposes has fallen
below their carrying amount, The setting up or reversal of this provision is performed at the time of preparing
the financial statements and is recognized as a financial expense for the period.

b. Held to maturity investments

These investments do not reflect bonds and debt instruments which are held for trading purpose. Held to
maturity investments include term deposits (maturity over than 3 months), treasury bills, promissory notes,
bonds, preference shares which the issuer is required to re-buy them in a certain time and held to maturity loans
to earn profits periodically and other held to maturity investments.

Provision for decline in value of held to maturity investment: If the provision of held to maturity investment are
not created under statutory regulations, the Company has to assess the recovery. In the case, there are reliable
evidences showing a part or all of the investments may not be recoverable, the losses have recorded in financial
expenses in the period. The provision shall be additionally created or reverted at the reporting time. In case, the
loss can not be determined reliably, investments are not decreased and the recovery of the investments are
recorded in the Notes to the Financial Statements.
¢. Investments in subsidiaries, joint ventures and associates

Investments in subsidiaries and associates are stated at original cost. Distributions from accumulated net profits
from subsidiaries and associates arising after the date of acquisition are recognized in the financial income.
Other distributions (except net profits) are considered a recovery of investiments and are deducted to the cost of
the investment.
For joint venture activities structured as jointly controlled operations and jointly controlled assets, the
Corporation applies the same general accounting principles as those used for other ordinary business activities.
Specifically,:

- The Corporation separately tracks income and expenses related to joint venture activities and allocates

them among the joint venture parties in accordance with the joint venture agreement.;
- The Corporation separately tracks assets contributed to the joint venture, capital contributions to jointly
controlled assets, and both joint and separate liabilities arising from joint venture activities.

Expenses directly related to investments in joint ventures and associates are recognized as financial expenses
for the period.
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Provision for investment losses in other units: losses of subsidiaries, joint ventures, associates have led to loss
of capital or provision of investors by declining value of investments . The provision is created or reverted at the
reporting date for each investment and are recorded in financial expenses in the period,

a. Investment in equity of other entities

Investment in equity of other entities are the investments in equity instruments of other entities but the
Corporation does not control or influence significantly to the invested entities

3. Trade and other receivables

All receivables must be recorded detail by aging, by each client and in original currency if any and others details
depending on the management request of the corporation.
The classification of receivables is carried out based on the principle...:

- Trade receivables: trade-related receivables arising from sales transactions between the Corporation and
buyers—such as the sale of goods, provision of services, liquidation or disposal of assets, and proceeds
from export sales made by a principal through a commissioned agent.;

- Internal receivables: receivables between a superior unit and a directly subordinate unit that lacks legal
personality and operates under dependent accounting.;

- Other receivables: receivables of a non-commercial nature, unrelated to buying and selling
transactions..

- Classify receivables when preparing financial statements according to the following principles::

- Receivables with a remaining recovery period of no more than 12 months or within one production and
business cycle are classified as short-term..

- Receivables with a remaining recovery period of 12 months or more, or exceeding one production and
business cycle, are classified as long-term..

At the reporting date, the corporation revaluates the receivables which have balance in foreign currency (except
for advance to suppliers; if we have evidence that the supplier will not supply the good or provide the service
and the company will receive back this advance in foreign currency, this advance will be treated as monetary
item having foreign currency) at the average transfer buying and selling exchange rate quoted by commercial
bank which is trading with the company at the reporting date.
Provisions for bad debts: The bad debts are make provision at the balance sheet date. The provision or reversal
is made at the reporting date and is recorded as management expense of the fiscal year. For the long-term bad
debts in many years, the company tried to collect but cannot and there is evidence that the client has insolvency,
the corporation may sell these long-term bad debts to debt collection company or write off (according to
regulations and charter of the corporation).
4.Inventories
a. Recognition

Inventories are stated at original cost. Where the net realizable value is lower than cost, inventories should be
measured at the net realizable value. The cost of inventories should comprise all costs of purchase, costs of
conversion and other costs incurred in bringing the inventories to their present location and condition,
Assets acquired by the Corporation for production, use, or sale are not presented as inventory on the Balance
Sheet but are presented as long-term assets, including::

- Work-in-progress with a production and circulation period exceeding a normal business cycle (over 12

months);
- Materials, equipment, and spare parts with a holding period exceeding 12 months or a normal

production and business cycle..
b. Inventory valuation method

Cost of inventories are determined in accordance with method: weighted average
¢. Inventory accounting method

Inventories are recorded in line with perpetual method.
d. Method for establishing a provision for inventory devaluation

In the end of accounting year, if inventories do recover enough at its historical value not because of damage,
obsolescence, reduction of selling price. In this case, the provision for inventories is recognized. The provision
for decline in inventories is the difference between the historical value of inventories and its net realizable value.

5. Depreciating fixed assets, financial leases, and investment properties:
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Fixed assets are stated at the historical cost. During the using time, fixed assets are recorded at cost, accumulated
depreciation and net book value.

The initial cost of a finance lease asset is recognized at the fair value of the leased asset or the present value of

the minimum lease payments (whichever is lower), plus any initial direct costs incurred in connection with the
finance lease.

During the course of operations, the Corporation charges the depreciation of fixed assets to production and
business expenses for those assets related to production and business activities. Specifically regarding intangible
fixed assets in the form of land use rights, depreciation is charged only for those with a limited term.
Investment property is depreciated in the same manner as fixed assets, except for investment property held for
capital appreciation, which is not depreciated but is instead assessed for impairment losses.

Depreciation is provided on a straight-line basis. The useful life are estimated as follows:

- Buildings, plants 05-40
- Machinery, equipment 05-08
- Transportation equipment, transmitters 07-30
- Office equipment 03-08
- Intangible assets and other assets 03

6. Biological assets

Biological assets are living assets (plants, animals) for which the Corporation manages and controls the process

of biological transformation for business operations or for sale; these include plants and animals capable of
growth, reproduction, degeneration, or the production of new biological assets or agricultural produce..
The Corporation's biological assets include:

- Livestock raised for periodic produce: livestock kept for the purpose of obtaining biological products
multiple times or on a periodic basis..

- Livestock raised for single-harvest products: animals raised for the purpose of obtaining a product after
a single harvest or for sale..

- Seasonal or single-harvest crops: annual seasonal crops or crops harvested only once..

Perennial plants that yield periodic produce and working animals do not fall within the scope of biological assets
and are accounted for as tangible fixed assets.
Biological assets are classified into:

- Short-term biological assets: livestock raised for single-harvest products and seasonal crops with a
harvest cycle of less than 12 months..

- Long-term biological assets: livestock and crops raised for a single harvest with a production cycle
exceeding 12 months, and livestock that yield produce periodically after reaching maturity.

Initial recording and measurement

Biological assets are initially recognized at cost upon acquisition. The historical cost includes all actual costs
directly incurred in relation to the acquisition, care, and rearing of the biological asset up to the time of
recognition, including: cost of purchasing breeding stock or seedlings, transportation costs, land preparation,
fertilizers, feed, veterinary services, plant protection products, labor for care, and other related direct costs. For
livestock raised to yield periodic produce, the cost includes all expenses incurred from the time of formation
until the animal reaches maturity., Upon reaching maturity, the accumulated cost is transferred to the cost of the
bialogical asset, and depreciation begins.

Measurement after initial vecognition

For livestock raised for a single harvest and seasonal crops or crops harvested only once, all incurred costs
continue to be accumulated in the carrying amount until the time of harvest; no depreciation is charged. Upon
harvest, the entire accumulated carrying amount is transferred to the cost of agricultural produce (inventory)
during the harvest period.

Livestock raised for periodic produce are accounted for similarly to tangible fixed assets. During the immature
stage, all care and rearing costs continue to be accumulated into the historical cost, and no depreciation is
charged. Upon reaching the stage of readiness for use, the Corporation begins depreciating the asset using the
straight-line method based on its estimated useful life. The useful life and depreciation method are reviewed at
least at the end of each financial year and adjusted if necessary. Care and rearing costs incurred after the
maturation stage are recognized as production costs for biological assets during the period, based on criteria
appropriate to the characteristics of each type.

Provision for biological asset losses
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At the end of the accounting period, a provision for biological asset losses is recognized when there is evidence
indicating that biological assets have suffered losses or that their net realizable value is lower than their carrying
amount. Net realizable value is determined by the estimated selling price less the estimated costs of completion
and the estimated costs necessary to sell the biological asset. Provisions for losses and their reversals are treated
as follows:

- For livestock raised for a single harvest of products and seasonal crops or crops harvested only once:
The provision is recognized in the cost of goods sold. In the event that the loss decreases or ceases to
exist in a subsequent period, the previously established provision is reversed, thereby reducing the cost
of goods sold accordingly.

- For livestock raised for periodic produce: a provision shall be set aside and recognized as an expense
for the period, in a manner consistent with the nature of the loss. In the event that the loss decreases or
ceases to exist in a subsequent period, the previously established provision is reversed and recognized
as income in the corresponding period.

Ligquidation or sale of biological assets
Upon the disposal or sale of biological assets, the carrying amount (and accumulated depreciation for livestock
held for periodic produce) is derecognized. The difference between the recoverable amount and the carrying
amount is recognized as other income or other expenses in the period in which it arises. Natural losses within
the prescribed limits are included in the cost of products, while losses exceeding these limits are recognized as
other expenses for the period.
The Corporation currently holds no biological assets,
7. Construction in progress
Construction-in-progress reflect directly related expenses—including relevant borrowing costs in accordance
with the Corporation's accounting policy—incurred for assets under construction, machinery and equipment
being installed for production, leasing, or administrative purposes, as well as costs associated with fixed asset
repairs currently in progress. These assets are recorded at historical cost and are not subject to depreciation.
8. Business cooperation contracts
A Business Cooperation Contract (BCC) is a contractual agreement between parties to jointly carry out
economic activities without establishing an independent legal entity. The party receiving assets contributed by
the parties to the BCC operation accounts for this item as a liability; it is not recognized as equity. BCCs take
the following forms:

- BCC in the form of jointly controlled assets;

- BCC in the form of a joint-control business operation;

- BCC based on profit-after-tax sharing.
9. Deferred corporate income tax
Deferred tax assets and deferred tax liabilities are measured at the tax rates expected to apply to the period when
the asset is realized or the liability is settled, based on tax rates enacted or substantively enacted at the end of
the reporting period..
10. Prepaid expenses
Prepaid expenses comprise actual costs incurred that relate to the results of production and business activities
across multiple accounting periods. Prepaid expenses are allocated to costs using the straight-line method over
a period corresponding to the generation of the related economic benefits. Long-term prepaid expenses are not
reclassified as short-term deferred expenses when preparing financial statements.
Prepaid expenses are tracked based on the periods in which they were incurred, the amounts allocated to cost
objects for each accounting period, and the remaining unallocated balances..
Prepaid expense is classified as follows:

- Prepaid expense related to purchase or service less than 12 months or 01 normal production period,

from incurred date, are recorded as short - term.
- Prepaid expense related to purchase or service over than 12 months or 01 normal production period,
from incurred date, are recorded as long - term.

11. Trade and other payables
All payables must be recorded detail by aging, by each client and in original currency if any and others details
depending on the management request of the corporation.
The classification of accounts payable is carried out in accordance with the principle:
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- Payables to suppliers: trade payables arising from the purchase of goods, services, or assets, and
payables related to imports made through an entrusted agent;

- Internal payables: amounts payable between a superior unit and its directly subordinate units that lack
legal personality and operate under dependent accounting;

- Other payables: payables that are non-commercial in nature and unrelated to transactions involving the
purchase, sale, or provision of goods and services.

- Classify payables when preparing financial statements according to the following principles:

- Having maturity less than 12 months or 01 normal production period are recorded as short - term.

- Having maturity over than 12 months or 01 normal production period are recorded as long - term,

At the reporting date, the Corporation revaluates the payables which have balance in foreign currency (except
for advance from clients; if we have evidence that the supplier will not supply the good or provide the service
and the company will receive back this advance in foreign currency, this advance will be treated as monetary
item having foreign currency) at the buying price quoted by commercial bank which is trading with the
Company at the reporting date.
12. Loans and finance lease liabilities
Loans in the form of issuance of bond or preference share with preferential terms required the issuer to
repurchase at a certain time in the future shall not be reflected on this item.
Loans, debts should be monitored in detail for each entity, each contract and each type of loan assets. The
financial lease liabilities are stated at present value of minimum lease payment or the fair value of the lease
assels.
Loans and finance lease liabilities are classified when preparing financial statements based on the following
principles:

- Loans and finance lease liabilities with a remaining repayment period of no more than 12 months are

classified as short-term..
- Loans and finance lease liabilities with a remaining repayment period of more than 12 months are
classified as long-term..

At the reporting date, the Corporation revaluates the loans and finance lease liabilities which have balance in
foreign currency at the average transfer buying and selling exchange rate price quoted by commercial bank
which is trading with the Company at the reporting date.

13. Borrowings and capitalization of borrowing costs
Borrowing costs are recognized into financial expenses, except in case where the borrowings cost directly

attribute to the acquisition or work in progress is calculated to value of assets (capitalized), when all the
conditions are in accordance with VAS “Borrowing costs™.
14. Accrued expenses
Amounts payable for goods or services received from sellers or provided to buyers during the period—which
have not yet been settled due to the absence of invoices or insufficient accounting documentation—as well as
amounts payable to employees, are recognized as production and business expenses for the period; this ensures
that the actual incurrence of these costs does not cause sudden fluctuations in production and business expenses,
thereby upholding the matching principle between revenue and expenses. The accrual of expenses payable must
be calculated rigorously and supported by reasonable, reliable evidence. When such expenses are actually
incurred, if there is a discrepancy compared to the accrued amount, the accountant shall record an additional
charge or a reduction in expenses corresponding to the difference.
15. Provision for payables
A provision for payables is recognized when the following conditions are met:
- The Corporation has a present obligation (legal or constructive obligation) resulting from a past event;
- A potential decrease in economic benefits resulting in a requirement to settle a debt obligation.;
- Areliable estimate of the value of that debt obligation.
The recognized value of a provision for payables is the best estimate of the expenditure required to settle the
present obligation at the end of the accounting period..
A provision for corporate restructuring costs shall be recognized only when the recognition criteria for
provisions set out in the accounting standard "Provisions, Contingent Liabilities and Contingent Assets" are
met.
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Provisions for payables are recognized or reversed at the time of preparing the financial statements, in
accordance with the law. Provisions are recognized as enterprise management expenses when accrued.
Specifically, provisions for product or merchandise warranties are recorded as selling expenses, while
provisions for construction and installation warranty costs are recorded as manufacturing overheads and
reversed into other income.

Only expenses related to the initially recognized provision may be offset against that provision..

16. Unearned revenues

Unearned revenue reflects the balance and the increases and decreases in an enterprise's deferred revenue during
the accounting period. Unearned revenue comprises amounts received in advance, such as prepayments made
by customers for asset leases covering one or more accounting periods; Other deferred revenues, such as revenue
corresponding to the value of goods or services, or the amount of discounts/price reductions to be granted to
customers under customer loyalty programs,...

17. Convertible bonds

Convertible bonds are bonds that can be converted into common shares of the same issuer, subject to conditions
specified in the issuance plan.
Convertible bonds are tracked by type, maturity, interest rate, and face value.
Upon the issuance of convertible bonds, the principal component is recognized as a liability, while the equity
component (the stock option) is recognized as equity.
At initial recognition, the issuance costs of convertible bonds are deducted from the principal amount of the
bonds. Convertible bond issuance costs are periodically amortized over the bond term—using either the straight-
line method or the effective interest method—by increasing the principal amount and recognizing the cost as a
financial expense or capitalizing it in a manner consistent with the recognition of the bond's interest expense;
bond interest is recognized as a financial expense.
Upon the maturity of convertible bonds, the value of the stock option component—previously reflected within
equity—is reclassified as share premium, regardless of whether the bondholders exercise their conversion rights.
The principal amount of convertible bonds is reduced by the amount of the bond repayment if the holder does
not exercise the conversion option, or equity is increased by the par value of the newly issued shares if the
holder exercises the conversion option; any excess of the convertible bond's principal amount over the par value
of the newly issued shares is recognized as share premium.
18. Capital
a. Contributed capital, capital surplus , conversion options on convertible bonds, other capital

Capital contribution is stated at actually contributed capital of owners and recorded by each individual,
organization.
When capital of the investment license is determined in foreign currency, the determination of the investors
shall be based on the actual amount of foreign currencies which they contribute.
Contributed capital in assets must be recorded in revaluation of assets which share holders approved. Intangible
assets such as brand, trademark, trade name, right of exploitation, development projects ... shall only be recorded
as capital if relevant law allows.
For joint-stock company, contributed capital of the shareholders is recorded according to actual price of stock
issuance, but it is reflected in two separate items:

- Contributions from owners are recorded at par value of the shares;

- Capital surplus is recognized by the greater than or less than difference between the actual price of issue

of shares and par value.

In addition, the capital surplus was also recorded at the difference higher or lower between the actual price of
stock issuance and the par value of shares as treasury shares.

The bond-to-stock conversion option arises when the Corporation issues bonds that can be converted into a
specific number of shares, as stipulated in the issuance plan. The value of the equity component of a convertible
bond is the difference between the total proceeds from the issuance of the convertible bond and the value of the
debt component of the convertible bond. Upon initial recognition, the value of the stock option component of
the convertible bond is recorded separately within owners' equity. Upon the bond's maturity, this option is
reclassified to share premium.

"Other capital” represents business capital formed through additions from business results or through gifts,
donations, sponsorships, or asset revaluations (in accordance with current regulations).
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b. Asset revaluation differences

The asset revaluation difference reflects the variance resulting from the revaluation of existing assets and the
manner in which such variance is handled. Assets subject to revaluation primarily consist of fixed assets and
investment properties; however, in certain cases, it may be necessary to revalue materials, tools and instruments,
finished goods, merchandise, and work-in-progress ...

Asset revaluation differences in various cases:

- Upon the issuance of a State decision,
- When equitizing state-owned enterprises;
- Other cases as prescribed by law.

The value of the asset is redetermined based on the State-prescribed price schedule, or as determined by an asset
valuation council or a professional valuation agency.

¢. Exchange rate differences

Foreign exchange rate difference is the difference arising from the actual exchange or conversion of the same
amount of foreign currency into the accounting currency at different exchange rates—specifically, between the
time economic transactions denominated in foreign currency occur and the time foreign currency-denominated
items are revalued when preparing financial statements.

Foreign exchange rate differences arising during the period from foreign currency transactions are recognized
as financial income (in the case of a gain) or financial expenses (in the case of a loss) at the time of occurrence.
Specifically, exchange rate differences arising during the pre-operational phase of wholly state-owned
enterprises implementing national key projects or works shall be reflected on the balance sheet and gradually
allocated to financial revenue or expenses.

d. Undistributed profit and profit distribution

Undistributed profit after tax is the profit derived from the Corporation's operations, adjusted by adding (+) or
subtracting (-) amounts resulting from the retrospective application of changes in accounting policies and the
retrospective correction of material errors from prior years,

The distribution of the Corporation's business operating profits must strictly comply with current financial
policies.

When distributing profits, it is necessary to consider non-monetary items included in undistributed profit after
tax that could affect the Corporation's cash flow and capacity to pay dividends or profit distributions,

19. Revenues
a. Revenue from sale of goods

Revenue from sale of goods should be recognised when all the following conditions have been satisfied:

- The significant risks and rewards of ownership of the goods have been transferred to the buyer;
- The Corporation retains neither continuing managerial involvement as a neither owner nor effective
control over the goods sold;
- The amount of revenue can be measured;
- The economic benefits associated with the transaction of goods sold have flown or will flow to the
Corporation;
- The costs incurred or to be incurred in respect of The transaction of goods sold can be measured reliably.
b. Revenue from rendering of services
Revenue from rendering of services should be recognised when all the following conditions have been satisfied:
- The amount of revenue can be measured reliably;
- Itis probable that the economic benefits associated with the transaction will flow to the Company;
- Determine the work completed as of the report preparation date.;
- The costs incurred for the transaction and the costs to complete the transaction can be measured reliably.
¢. Financial income
Financial income includes interest, gain on exchange rate difference, dividends... and other income of financial
activities. For interest earned from loans, deferred payment, installment payment: income is recognized when
earned and original loans, principal receivables are not classified as overdue that need provision. Dividend is
recognized when the right to receive dividend is established.
d. Turnovers of construction contract

Revenue from construction contracts are recognized in one of the two following cases:
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- The construction contract defines that the contractor shall be entitled to payment basing on the progress:
when the result of construction contract are estimated reliably, turnover from the construction contract
is recorded proportionally to part of finished volume which was determined by contractors at the
reporting time;

- The construction contract defines that the contractor shall be entitled to payment basing on finished
volume: when the result of construction contract are estimated reliably, turnover from the construction
contract is recorded proportionally to part of finished volume which was approved by customer.

When the result of the construction contract can not be estimated reliably, turnover from the construction
contract recognized corresponding to the incurred costs that the reimbursement is relatively certain.

e. Other income

Other income includes income from other activities: disposal of asset; penalty receipt, compensation, collection
of bad debt which was write off, unknown payables, gift in cash or non cash form...
20. Revenue deductions
The decrease adjustment of revenue shall be as follows:

- The decrease adjustment of revenue in the incurring period if revenue deductions incurred in the same

period of consumption of products, goods and services;
- The decrease adjustment of revenue as follows if revenue deductions incurred in the continued period
of consumption of products, goods and services:
+ Record a decrease in revenue on the current financial statements if the revenue deductions incur
before reporting date;
+ Record a decrease in revenue on the continued financial statements if the revenue deductions
incur after reporting date.

Trade discount is the discount for customers whom bought large quantity of goods..
Sales rebate is the deduction to the buyer because products, goods are bad, degraded or improper as prescribed
in contract.
Sales return are reflected the value of the products, goods which customer returns due to causes such as
violations of economic contracts, bad, degraded , wrong category or improper goods.
21. Costs of goods sold
Cost of goods sold includes cost of finished goods, trade goods, services, property, construction unit sold in the
production period and expense related to real estate activities...
Damaged or lost value is allowed to record to cost of goods sold after deduction of compensation (if any).
For the used material over the normal production capacity, labor and general production cost is not allowed to
record to production cost but allowed to record to cost of goods sold after deduction of compensation (if any),
even these finished goods are not sold.

22. Financial expenses
Items recorded into financial expenses consist of: expense or loss related to financial investment; lending and
borrowing expense; expense related to investment to joint venture, associates; loss from share transfer; provision
of share decrease or investment; loss on trading foreign currency, ...
23. Selling and general administration expenses
Selling expense is recorded in the period of selling finished goods, trade goods and providing services..
Administrative expense reflects the general expense of the company, including: labor cost; social and health
insurance, unemployment fund, union cost of management employee; office material expense, tools,
depreciation of assets using for management; land rental, business licence tax; bad debt provision; outsourcing
expense and other cash expenses...
24. Current and deferred income tax expense
Current income tax expense is calculated basing on taxable profit and income tax rate applied in the current
year.
Deferred income tax expense is the corporate income tax will be paid in future resulted from:

- Record of deferred tax payable during the year;

- Revert of deferred tax assets was recorded in previous years.

Additional corporate income tax expense under global minimum tax regulations
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The Corporation is a constituent entity of a multinational group subject to the additional corporate income tax
under the global base erosion and profit shifting (global minimum tax) regulations, pursuant to Resolution No.
107/2023/QH15 dated November 29, 2023, of the National Assembly of the Socialist Republic of Vietnam and
Decree No. 236/2025/ND-CP dated August 29, 2025, of the Government.

25. Relevant parties

Parties are considered related if one party has the ability to control or exercise significant influence over the
other in making financial and operating policy decisions. Parties are also considered related if they are subject
to common control or common significant influence.

When examining the relationships between stakeholders, greater emphasis is placed on the substance of the
relationship than on its legal form.

26. Segment reporting

A business segment is a distinguishable component of the company that is engaged in manufacturing or
providing products or services and that is subjects to risks and returns that are different from those of other
business segments.

A geographical segment is a distinguishable component of the company that is engaged in manufacturing or
providing products or services within a particular economic environment and that is subject to risks and returns
that are different from those of components operating in other economic environments.

27. Method of Preparing the Consolidated Financial Statements

Consolidated Balance Sheet

The consolidated balance sheet is prepared by consolidating the balance sheets of the parent company and its
subsidiaries on a line-by-line basis, by adding together corresponding line items of assets, liabilities and equity,
in accordance with the following principles:

- Line items that do not require adjustment are added directly to determine the corresponding line items
in the consolidated balance sheet.

- Line items that require adjustment are adjusted first and then aggregated for consolidation and
presentation in the consolidated balance sheet. The adjusted line items relating to the consolidated
balance sheet of the Group include:

+ Investments of the parent company in its subsidiaries;

+ Non-controlling interests;

+ Receivables and payables between the parent company and its subsidiaries;
+ Unrealised gains and losses arising from intra-group transactions.

Consolidated Income Statement

The consolidated income statement is prepared by consolidating the income statements of the parent company
and its subsidiaries on a line-by-line basis, by adding together corresponding line items in accordance with the
following principles:

- Line items that do not require adjustment are added directly to determine the corresponding line items
in the consolidated income statement.

- Line items that require adjustment are adjusted first and then aggregated for consolidation and
presentation in the consolidated income statement. The adjusted line items relating to the consolidation
of the Group’s income statement include:

+ Sales revenue and cost of goods sold arising from transactions between the parent company and
its subsidiaries;

+ Finance income and finance costs arising from transactions between the parent company and
its subsidiaries;

+ Non-controlling interests in profit after corporate income tax;

Unrealised gains and losses arising from intra-group transactions between the parent company and its
subsidiaries.
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Vietnam Water and Environment Investment Corporation - JSC
52 Quoc Tu Giam, Van Mieu - Quoc Tu Giam Ward, Ha Noi City, Viet Nam.

Consolidated interim financial statements
For the six-month period ended 30 June 2026

12 . INVESTMENT PROPERTIES

- Land use rights

- Housing

- Housing and Land use rights
- Infrastructure

Net book value

- Land use rights

- Housing

- Housing and Land use rights
- Infrastructure

99.674.481.783

118.206.640.265
2.178.233.491
116.028.406.774

. Investment real estate held for capital appreciation

Historical cost

- Land use rights

- Housing

- Housing and Land use rights
- Infrastructure

Accumulated depreciationGi
- Land use rights

- Housing

- Housing and Land use rights
- Infrastructure

Net book value

- Land use rights

- Housing

- Housing and Land use rights
- Infrastructure

3.467.114.584

Item B];ii:::;g Increase Decrease Ending Balance
a . Investment property for rent

Historical cost 217.881.122.048 Ending Balance 217.881.122.048
- Land use rights 2.178.233.491 2.178.233.491
- Housing 215.702.888.557 215.702.888.557
- Housing and Land use rights
- Infrastructure
Accumulated depreciation 99.674.481.783 3.467.114.584 103.141.596.367

103.141.596.367

114.739.525.681
2.178.233.491
112.561.292.190

Notes:

The Corporation’s investment properties are used as collateral for loans, as detailed in Note V.13, "Loans and Jinance lease

liabilities.”

- Carrying amount at the end of the period of investment property used as

collateral or pledged to secure loans: none

= UFLBLIE CONE Of trtvesirent properyy ar the enu Of e periow tnae nos oeern

naAns

36

Jully depreciated but is still being leased out or held for capital appreciation:
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") Vietnam Water and Environment Investment Corporation - JSC
52 Quoc Tu Giam, Van Mieu - Quoc Tu Giam Ward, Ha Noi City, Viet Nam.

Consolidated interim financial statements
For the six-month period ended 30 June 2026

15 . SHORT - TERM TRADE PAYABLE

Ending Balance

Beginning Balance

* Short-term accounts payable with a balance exceeding 10% of the total balance.
Thanh Dung Trading One Member Limited Liability Company

E.Nhat Industry Joint Stock Company
* Other short-term payables to suppliers

VINASEN 5 JSC

CONSTRUCTION JOINT STOCK COMPANY NOI

DNP Holding JSC

No 18.5 Construction And Investment Joint Stock Company

Ha Noi East Asia International Joint Stock Company

Others

- Trade payable to related parties

Washin Co,, LTD

Truong An- Viwaseen Investment & Construction Joint Stock Company
Viwaseen Infrastructure Construction Investment Joint Stock Company
Tsc Technology Service Trading Company Limited

Viwaseen.|

Viwaseen. 15

23.438.820.291
11,439.525.840
11.999.294 45|
412.895.920.838
1.860.377.642
2.644.069.474
8.744.221.289
6.659.537.614
8.565.584.582
384.422.130.237
14.010.807.113
2.212.020.770
4.084.180.964

863.847.536
6.850.757.843

23.438.820.291
11.439.525.840
11.999.294 451
444,648.592.347
2.377.866.078
11.013.556.012
12.042.406.560  *
6.659.537.614
8.565.584.582 |
403.989.641.501
14.015.798.976
1.959.851.381 1
4.084.180.964 N
96.670.000
863.847.536 -
6.850.757.843
160.491.252

Total

450.345.548.242

482.103.211.614

16 SHORT - TERM ADVANCES FROM CUSTOMERS

Ending Balance

Beginning Balance

* Short-term advances from customers with a balance exceeding 10% of the total balance
An Giang Agriculture and Rural Development Project Management Board
Phu Yen Province Investment and Construction Project Management Board
Constrexim No.1 (Confitech) Joint Stock Company

* Others

48.676.621.481

90.757.785.500

Total

40.129.057.102 50,793,232 81 :
16.272.953. (
8.547.564.379 23.691.599,
48.307.019.532 64.856.834 DIC
96.983.641.013 155.614.619.

40
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Vietnam Water and Environment Investment Corporation - JSC
52 Quoc Tu Giam, Van Mieu - Quoc Tu Giam Ward, Ha Noi City, Viet Nam.

Consolidated interim financial statements
For the six-month period ended 30 June 2026

17 . TAXES AND OTHER PAYABLES TO THE STATE

Beginning Balane ]::};:I:s irl.P:::l.l‘ Ending Balance

17.1 Taxes And Other Payables To The State

+ VAT

+ Corporate income tax 17.211.210.765 7.588.077.664 §.420.556.478  16.378.731.951
+ Personal income tax 4.513.469.118 6.518.505.534 6.736.217.367 4.295.757.285
+ Land rent 1.192.563.295 518.897.065 596.794.001 1.114.666.359
- Fees, charges, and other payable amounts 877.973.582 12.171.636.946 12.866.809,302 182.801.226
Total 3.627.595.343 1.737.019.584 1.489.289.441 3.875.325.4806

27.422.812.103

28.534.136.793

30.109.666.589

25.847.282.307

17.2 Taxes And Other Receivables To The State
+ VAT

+ Corporate income lax 4.195.404.748 1.599.706.368 1.766.261.897 4.361.960.277 i
- Corporate income tax 660.008.985 660.008.985
- Others 339.556 18.715.200 33.914.637 15.538.993
Total 2.178.488 5.084.244 5.657.235 2.751.479
4.857.931.777 1.623.505.812 1.805.833.769 5.040.259,734

Notes: The Company's tax settlements are subject to examination by the Tax Authority. Because the application of tax laws and regulation to many
types of transactions is susceptible to varying interpretations, amounts reported in the consolidated financial statements could be changed at a later

date upon final determination by the Tax Authority.

18 .SHORT - TERM ACCRUED EXPENSES

- Accrue the cost of goods sold for construction projects.
- Accrual of interest expense
- Others

Total

19 SHORT - TERM OTHER PAYABLES

inning ONGT
Ending Balance Beginning NHH

Balance

VU TU

39720219960 22.712.574.485 X0 ¥
9.684.140.042 27.071.168.440"'"%"; .
5.840.882.223  3.145.660.405 "

52.929.403.330.11 A
T.p H(

55.245.242.225

Ending Balance Beginning

- Trade union funds
- Social insurance, Health insurance, Unemployment insurance
- Outstanding debts must be settled prior to equitization.
- Advances
- Apartment maintenance fee (%)
- Support for factory relocation at Deep Park Industrial Park (i)
- Loan interest
- Pay for capital mobilization
- Ministry of Science and Technology
- Others
Total

41

1.142.753.593
7.417.230.267
3.980.780.125
3.547.306.100
14.707.899.762

21.989.087.651
13.456.327.378

1.188.000.000
28.775.863.671

1.838.737.790
6.539.142.315
3.980.780.125
5.716.409.442
14.603.925.290
21.296.296.296
21.989.087.651
13.456.327.378
1.188.000.000
25.172.386.530

96.205.248.547

115.781.092.817
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Vietnam Water and Environment Investment Corporation - JSC Consolidated interim financial statements
52 Quoc Tu Giam, Van Mieu - Quoc Tu Giam Ward, Ha Noi City, Viet Nam. For the six-month period ended 30 June 2026

20

Note (*): This represents management fees, maintenance fees, etc., for offices and apartments collected by the entity in previous years for
which the final income-expenditure settlement has not yei been completed.

LONG - TERM OTHER PAYABLES
- Housing and Urban Development Corporation — District 9 Project 5.837.572.099 5.837.572.099
- Capital contribution for the Ha Dinh project (*) 20.000.000.000  20.000.000.000
- Land lease fee for the Ha Dinh project 4.168.011.884 4.168.011.884
- Long - term deposits 606.084.591  27.187.685.341
- Contract Performance Guarantee (Kim Thanh Dat Construction and Service One Member Limited Liakt 2.377.989.416
- Others 22.244.563.313

Total 55.234.221.303  57.193.269.324

Notes (¥) :Other long-term payables represent capital contributions made by Tien Dai Phat Co., Ltd. under Investment Cooperation Agreement No.
03092014/Viwaseen-TDP dated September 3, 2014, between the Corporation and Tien Dai Phat Co., Ltd. for the implementation of the Viwaseen
Ha Dinh project—a complex comprising apartments for sale and offices for lease—located on Ha Dinh Street, Thanh Xuan Trung Ward, Thanh
Xuan District, Hanoi City (currently Khuong Dinh Ward, Hanoi City). Details are as follows:

- The estimated total investment is VND 704,802,748,000 (seven hundred and four billion, eight hundred and two million, seven hundred and
Sorty-eight thousand Vietnamese dong).

- The entity contribited capital in the form of land lease rights for the property at No. 56-58 Lane 85 Ha Dinh Street, Thanh Xvuan Trung Ward,
Thanh Xuan District, Hanol (former administrative boundaries), along with project advantages and associated costs—including, but not limited
to, land rent and other plot-related expenses required by law up to the end of 2014; 2.

- Tien Dai Phat Co., Ltd. contributes capital in cash to implement the project from the investment preparation stage through to project Y
completion and the facility's eniry into operation in accordance with the approved design documentation. These costs include, without limitation
expenses related to finalizing legal procedures for project adjusiments, financial obligations to relevant entities, and land lease payments ejlfécf' s
from January 1, 2015, calculated based on rates prescribed by the Hanoi People's Committee.; JR?IA *

- Tien Dai Phat Co., Ltd. is responsible for transferring a non-refundable sum of VND 41 billion to the entity—under any circumstances, ' §
inchiding force majeure—and this amount shall be offset against the value of the 2,800 m? of commercial floor area that the entity is to receg?«!'\
upon project completion (with no interest payable by the entity on this amount) throughout the project implementation period. .

- The praject implementation period is 36 months, commencing in September 2014. Upon completion, the Corporation will receive 2,800 m? of
residential floor area—valued at VND 41 billion—and 2,000 m? of commercial affice floor area from the project..

- As of the date of this report, the project is still incomplete, and the parties are still in the process of finalizing the project’s legal procedures.
According to the handeover record dated May 8, 2026, regarding the payment of land rent and non-agricultural land tax fram 2017 to 2025, the
amoini that Tien Dat Phat Co., Lid. still owes for land rent until December 31, 2025, is 20,362,812,657 VND (to date, Tien Dat Phat Co., Ltd.
has not yet paid this amount)

42
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Vietnam Water and Environment Investment Corporation - JSC
52 Quoc Tu Giam, Van Mieu - Quoc Tu Giam Ward, Ha Noi City, Viet Nam.

Consolidated interim financial statements
For the six-month period ended 30 June 2026

21 PROVISION FOR PAYABLES

43

Beginning Increase within Decease within "
ltem bolisie peiod perlad Ending balance

a. Short - term 19.516.246.675 3.857.001.982 4.808.740.005  18.564.508.652
- Warranty for Song Da Technology Transfer Center Project
_ TOC2.EPC package 8.711.087.992 11.856.492 8.699.231.500
-W ty for the Coastal Water Supply Project i
Di“t:il::my or the Coastal Water Supply Project in Phu My 1.800.503.519 208.030.909 1.092.472.610 :
- Warranty for Water Supply Pipeline Project in Bac Thanh d
Pli Area. Be Tie 1.607.558.148 [.607.558.148
- Warranty for Package 11, Bac Lieu 1.360.102.678 57.517.983 1.302.584.695 J
- Warranty for the Ben Cau Project (CW-12) 1.034.482.510 1.034.482,510 i
- W"arranty for the Thoi Lai (Can Tho) pipeline renovation 471.192.291 471.192.291 |
project.
- Warranty for the Co Do, Can Tho distribution pipeline 464.403.860 464.403.860 ;
- Warranty for Dong Thap Projects — Irrigation and Rural ¥
Clean Welee Supply 365.749.439 30.267.334 335.482.105 3
- Warranty for the Tan Phong — Dong Nai Pipeline Project 348.045.127 348.045,127
- Warranty for Rural Centralized Water Supply Projects in 288.282.514 288.282.514
Ben Tre
- Warmr?ly ?ur thc‘Lung An D400 and D225 HDPE water 185.096.923 185.096.923
supply pipeline project.
- Warranty for technical infrastructure works at Hiep Binh
Phuoc Residential Area No. 6 L4908 86 LSRRG
- Warranty for the Nam Rach Gia Technical Infrastructure =
Construction Project (capacity: 20,000 m¥day) 1000 W2
- Warranty for Package 08: Fire Protection and Prevention 116.813.646
System for Chau Thanh Town, Tra Vinh, B
- W"clrramy for the Mang Lin Da Lat Booster Pumping Station 1.524.669.005
Project
- Warramy. for the Dong My Hai Clean Water Treatment 2215.519.33] 185.729.462 2.029.789.869
Cluster Project
- Allocate 17% of salary as a reserve from the actual payroll 2.664.047.900 2.664.047.900

b. Long - term

Total 19.516.246.675 3.857.001.982 4.808.740.005  18.564.508.652
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Vietnam Water and Environment Investment Corporation - JSC

52 Quoc Tu Giam, Van Mieu - Quoc Tu Giam Ward, Ha Noi City, Viet Nam.

Consolidated interim financial statements
For the six-month period ended 30 June 2026

b . Details of contributed capital
- Vietnam Construction and Import-Export Joint Stock Corporation (*)
- Bne Investment Joint Stock Company
- Xuan Cau Holdings Joint Stock Company
- An Quy Hung Holding Joint Stock Company

Rate (%) Ending Banlance Beginning Balance

29% 145.046.500.000

29% 142.000.000.000
#VALUE!  Ending Balance

27% 133.442.780.000

569.495.000.000

- Others 15% 73.898.720.000 10.691.000.000
Total AVALUE! _ 494.388.000.000 580.186.000.000 )
¢ . Capital transactions with owners and distribution of dividends or profits 1
Current period Previous period i
- Owner’s invested capital I
+ At the beginning of year 580.186.000.000 580.186.000.000 :
+ Increase in the period ;

+ Decrease in the period

+ At end of period 580.186.000.000 580.186.000.000 '

- Dividends or distributed profits
d . Shares

- Number of shares authorised to be issued

- Number of shares sold out to the public

+ Ordinary share

+ Preferred share

- Number of repurchased shares (Treasury shares)
+ Ordinary share

+ Preferred share

- Number of shares outstanding

+ Ordinary share

+ Preferred share

* Par value of shares outstanding: 10,000 VND/ share

¢ . Divident, Profit

- Dividends and profits declared after the end of the accounting period
+ Dividends and earnings declared on common shares; charter capital.
+ Declared dividends on preferred shares
+ Stock dividend
+ Distributed profits used to increase charter capital

- Unrecognized cumulative preferred stock dividends

f . Reasons for increases/decreases in equity items
- Capital surplus :...
- Conversion options on convertible bonds:. ..
- Investment and development fund:...
- Treasury shares : ...
- Other equity funds:...
23 . OFF-STATEMENT OF FINANCIAL POSITION
. Foreign currencies
- USD
- EUR
-IPY

45

Ending Balance  Beginning Balance

58.018.600 58.018.600
58.018.600 58.018.600
58.018.600 58.018.600 N
58.018.600 58.018.600 7
58.018.600 58.018.600

Current period Previous period

Ending balance  Beginning Balance

81.750,41 90.746,84
35,97 1.354,98
411,17
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Vietnam Water and Environment Investment Corporation - JSC
32 Quoc Tu Giam, Van Mieu - Quoc Tu Giam Ward, Ha Noi City, Viet Nam.

Consolidated interim financial statements
For the six-month period ended 30 June 2026

A NOTES TO INTERIM INCOME STATEMENT

1 REVENUES FROM SALES AND SERVICES RENDERED

a Revenues
- Revenue from selling goods
- Revenue from service providers
- Revenue from construction services

- Others
Total
2 REVENUE DEDUCTIONS
- Trade discount
- Sales allowances
- Sales returns
Total

3 COSTS OF GOODS SOLD

- Cost of goods sold (raw water and treated water)
- Cost of services provided
- Cost of construction contract
- Others
Total

4 PROFIT/LOSS FROM REAL ESTATE LIQUIDATION

- Revenue from the disposal of investment property
- Carrying amount of investment property
- Costs of disposal of investment property

Total

5 FINANCIAL INCOME

- Deposit interest, loan money
- Dividend, profit shared
- Foreign exchange gains
Total

6 FINANCIAL EXPENSES

- Interest expenses

- Foreign exchange losses

- Others

Total

7 OTHER INCOME

- Liquidation and sale of fixed assets

- Other items

Total

8 OTHER EXPENSES

- Residual value of fixed assets and costs associated with the disposal or sale of fixed assets.

- Penalties
- Others (*)

Total
Notes (%) : Remaining value of the relocated plant...

40

Current period

Unit: VND

Ending Balance

40.038.020.036
70.515.759.797
221.962.803.803
20.070.276.323

52.771.565.328
54.789.805.690
320.238.704.749
3.473.608.572

352.586.859.961

431.273.684.339 L

Current period

Ending Balance

Current period

Ending Balance

20.008.584.656
29.562.355.487
240.681.763.784

33.939.395.422 400
33.632.638.20/a " C
305.030.629.844 9,

290.252.703.927

Current period

Current period

Ending Balance

1.577.808.451

1.703.702.142

238.909.845

1.577.808.451

1.942.611.987

Current period

Ending Balance

6.994.666.061 10.758.806.424
12.890.624 33.085.587
512.172.917 12.901.680
7.519.729.402 10.804.793.691

Current period

Ending Balance

21.296.296.296
255.761.633

112.173.278

21.552.057.929

112.173.278

Current period

Ending Balance

936.432.497

153.120.099 2.797.993
15.229.075.879 781.252.390
16.318.628.475 784.050.383




Vietnam Water and Environment Investment Corporation - JSC
52 Quoc Tu Giam, Van Mieu - Quoc Tu Giam Ward, Ha Noi City, Viet Nam.

Consolidated interim financial statements
For the six-month period ended 30 June 2026

9 SELLING EXPENSES AND GENERAL ADMINISTRATION EXPENSES

* General administration expenses
- Material costs
- Labor costs and staft costs
- Depreciation
- External services
- Tax, duties, fees
- Provision for doubtful receivables
- Others
Total

10 CURRENT ENTERPRISE INCOME TAX EXPENSE
Item
- Accounting profit before tax
- Tax calculated based on the current corporate income tax rate.
- Non-taxable income
- Non-deductible expenses
- Provision for prior years' deficit/(surplus)
Corporate income tax expense
Current corporate income tax expense:
Deferred corporate income tax expense (**)
Corporate income tax expense (¥)

Non-deductible expenses

Penalty for late payment of social insurance contributions
Non-deductible interest expenses

Remuneration for the Board of Directors and the Supervisory Board
- Non-taxable income (Revaluation gain at the end of the period)

- Non-deductible expenses

VIl , NOTES TO INTERIM CASH FLOW STATEMENT

—

Proceeds from borrowings during the period

- Proceeds from standard loan agreements

- Proceeds from borrowings in other forms

2 Payments on principal during the period

- Principal repayments under standard loan agreements
- Loan repayments in other forms
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Current period

Ending Balance

77.292.479
13.214.205.046
1.212.670.277

459.362.857
13.945.208.313
1.545.649.601

970.990.854 1.208.101.953
1.357.591.978 707.182.188
11.201.802.229 14.889.470.536
7.267.653.088 7.312.494.093
35.302.205.951 40.067.469.541

Current period

Ending Balance

31.089.860.265
20%
(5.125.238.378)

2.506.201.974

5.350.438.178

570.711.867

5.921.150.045
Current period

9.399.891.943
20%
(9.763.127.000)

6.324.227.599

4.162.501.203

(167.839.604)

3.994.661.599
Ending Balance

2.506.201.974
153.120.099
2.244.687.258
108.394.617

6.340.682

Current period

6.321.429.606
Ending Balance
6.321.429.606

12.540.355
1.247.131.000

Ending Balance

157.654.463.132 69.409.237.696
4.000.000.000
Current period Ending Balance
199.776.690.376 125.478.648.389

4.022.000.000
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Consolidated interim financial statements
For the six-month period ended 30 June 2026

Vietnam Water and Environment Investment Corporation - JSC
52 Quoc Tu Giam, Van Mieu - Quoc Tu Gisin Ward, Ha Noi City, Viet Nam.

Vil OTHER INFORMATION
1 . Potential debts, commitments and other financial information: none
2 . Events occurring after the end of fiscal period: None
3 . Changes in accounting estimates: None.
4 . Information on related partics
Related parties
The companies become related parties effective from June 30, 2026.

Relationship

A . A

-

- - - - s - -

=

Vinaconex (VCG)

VCG is a company with significant influence and holds a seat on the
Corporation's board of management; the Corporation is an associate of

VCG.
Vinaconex Invest One Member Company Limited VCG's subsidiary
Vinaconex Construction One Member Company Limited VCG's subsidiary
Bach Thien Loc Joint Stock Company VCG's subsidiary
Northern Electricity Development And Invesment Joint Stock Company No.2 VCG's subsidiary
Ly Thai To Education One Member Company Limited VCG's subsidiary

Vinaconex Capital One Company Limited

Vinaconex 25 JSC

Construction Joint Stock Company NO1

VCG's subsidiary
VCG's subsidiary
VCG's subsidiary

Sapa Water Boo Joint Stock Company VCG's subsidiary
VINACONEX SAIGON JSC VCG's subsidiary
Viwaco JSC VCG's subsidiary

VINACONEX DUNG QUAT J5C

Vinaconex Construction Jiont Stock Company No 17

Vinaconex 27 JSC

Vinaconex Construction 16 Joint Stock Company
Number 4 Construction Joint Stock Company

Subsidiaries and associated companies

4.1 Information on related-party transactions at the

parent company

. Transactions with key management members
Key management members and related parties include: members of management board, members of board of directors, and their intimate family members.

VCG's subsidiary
VCG's subsidiary
VCG's subsidiary
VCG's subsidiary
VCG's subsidiary

Subsidiaries and associated company

Transactions occurring during the period between the Company and key management personnel:
* Income of the Board of Management and Directors are as follows

Current period

Previous period

Name Puosition
: Chairman of the Board of Directors (term ends
Le Minh Duc on March S, 2026) 99394 617 226.654.340
Member of the Board of Directors (term ends on
Ngo Van Dung March 5, 2026); Deputy General Director of the 183.836.801 199,443,418
Corporation (appointed effective March 6, 2026)
Member of the Board of Directors (term as
Vu Doan Chung Board member ends on March 5, 2026), Deputy 23.812.763 160.859.033
General Director of the Corporation.
Trueng Duy Hai Deputy General Manager 160.859.033
: —— 5 General Director of the Corporation (term ends
Nguyen Thi Quynh Trang on April 1, 2026) 105.183.830
Member of the Board of Directors (relieved of
Nguyen Anh Tung duty effective March 5, 2026) 5000000
Member of the Board of Directors (relieved of
Nguyes Duy Hung duty effective March S, 2026) 000000
Member of the Board of Directors (from March
Nguyen Hai Dang 5, 2026); 30.000.000
General Director of the Corporation (appointed
Le Van Thang Deputy General Director of the Corporation 100.497.101
Truong Huy Hai Deputy General Director of the Corporation 185.184.401
Nguyen Huy Thuy Deputy General Director of the Corporation 133.770.000
Doan Vu Tien Chiefl Accountant of the Corporation 159.494.101
Total 1.031.173.614 747.815.824
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Vietnam Water and Environment Investment Corporation - JSC
52 Quoc Tu Giam, Van Mieu - Quoc Tu Giam Ward, Ha Noi City, Viet Nam,

Caonsolidated interim financial statements
For the six-month period ended 30 June 2026

* Remuneration of the Supervisory Board

Current period
Head ol e SUPErvisory 0ard ol e

Previous period

During the period, the Corporation engaged in the following significant transactions with related parties:

Bui Khanh Linh Caorparation (relieved of duty effective March 5, 55,244,401 160.859.033
M96)
i < Member of the Corporation's Supervisory Board
Nipuyen T Neoo Dicg (relieved of duty effective M:rch 5, %26) RO
Total 59.244.401 160.859.033
At the end of the accounting period, outstanding balances with key management personnel were as follows:
Ending Balance Beginning Balance

- Receivables (Advances)

+ Mr Doan Vu Tien 10.000.000

+ Mr Ngo Van Ding 113.686.897

b . Transaction of other relevant entity

Related party Relationship Equity ownership ratio
Waseco Subsidiary 60,00%
Viwaseen. | " Subsidiary 52,00%
Viwaseen.2 Subsidiary 52.00%
Viwaseen.3 Subsidiary 54,50%
Viwaseen4 Subsidiary 51,00%
Viwaseen.6 Subsidiary 58,00%
Viwaseen. || Subsidiary 51,00%
Viwaseen. 12 Subsidiary 50,31%
Viwaseen, 14 Subsidiary 62,76%
Viwaseen. |5 Subsidiary 58,00%
Viwaseen TMC Subsidiary
Petrowaco Subsidiary
Washin Associated
Suoi Dau Associated

Related parties Transactions (VND)
Suoi Dau Dividends, distributed profits 4.780.017.378

Vinaconex Loans incurred during the year 21.057.418.383

Viwaco Purchase transaction 586.296.730

As of the end of the accounting period, certain outstanding amounts due to related parties were as follows:

Related parties Transactions Ending Balance Beginning Balance

Petrowaco Dividends and distributed profits must be collecte 2.490.000.000 2.490.000.000
Washin Dividends and distributed profits must be collecte 3.838.341.482 3.838.341.482

Viwaseen. TMC Interest receivable on loans 29.087.500 29.087.500
Suoi Dau Dividends and distributed profits must be collecte 2.261.008.689
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Vietnam Water and Environment Investment Corporation - JSC
52 Quoc Tu Giam, Van Mieu - Quoc Tu Giam Ward, Ha Noi City, Viet Nam.

Consolidated interim linancial statements
For the six-month period ended 30 June 2026

5.1 OTHER INFORMATION
The balances of inactive branch accounts, therefore their impact on the financial statements for the period cannot be determincd.

Branch balances cannot

Unit balance as of

Impact rate relative to

No. ey be deterg:;::;ﬁzaﬁs' Brdie June 30, 2026 the entire unit
1 |Cash 2.770.204.450 105.384.895.452 39
2 |Short-term trade receivables 2.307.926.375 346.637.868.497 1%
3 |Advances from customers 1.957.591.001 96.983.641.013 2%
4 |Deductible VAT 1.149.601.092 8.066.586.841 14%
5 |Other short-term receivables 9.327.365.876 192.100.209.259 5%
6 |Inventories 39.037.873.859 513.447.826.421 8%
7 |Other long-term receivables 100.000.000 8.611.602.828 1%
& |Short-term borrowings and finance lease liabilities 2.365,550.000 134.767.361.977 2%
9 |Short-term trade payables 13.219,756.614 450,345.548.242 3%
10 | Prepayments to suppliers in short-term 386.365.592 84.557.382.076 0%
11 [Taxes and other payables to State 2421072123 25,847.282.308 9%
12 |Taxes and other receivables from the State Budget 78.319.981 5.040.259.734 2%
13 [Payables to employees 2.917.231.807 14.134.484.543 21%)|
14 | Other short-term payables 4.001.137.774 96.205.248.547 4%,
15 |Foreign exchange differences (149.210,601) 3.007.500.631 -5%
16 |Undistributed eamingﬁ‘ (1.352.072.591) 7.645.454.762 -1 8%
5.2 Balances of subsidiaries that are no longer active, as well as certain subsidiaries with only unaudited financial statements for periods up
7 to 2025, impact the interim consolidated financial statements.
Branch balances cannot '
No. Items be determined as of June it hs;aunczcuaziol' Impa:t ratc: relal’we ®
30, 2026. June 30, the entire unit
| |Cash 6.361.617.948 105.884.895.452 6%
2 |Short-term trade receivables 50.552.475.901 346.637.868.497 15%
3 |Advances from customers 25.436.763.069 84.557.382.076 30%
4 |Other short-term receivables 63.128.569.325 192.100.209.259 33%
5 |Provision for doubtful shori-term receivables (1.380.294.670) (67.953.215.589) 2%
6 |Shortage of assets awailing resolution 1.182.069.526 1.656.266.862 T1%)
7 |Inventories 110.250.744.531 513.447.826.421 21%
8 |Short-term prepaid expenses 98.902.680 1.644.865.949 6%
9 |Deductible VAT 540.537.694 8.066.586.841 7%
10 | Taxes and other receivables from the State Budget 40.625.113 5.040.259.734 1%,
11 |Other current assels 41.832.000 41.832.000 100%
12 |Tangible fixed assets
13 - Cosis 29.267.580.581 558.312.974.897 5%
14 - Aecumilated depreciation (18.802.276.617) (293.463.900.926) 6%)|
15 |Intangible fixed assets
16| ~Costs 3.795.959.506 32.592.391.815 12%
17| - Accunnlated depreciation (30.000.000) (6.106.554.655) 0%
18 |Investments in equity of other entities 2.053.377.093 2.463.486.821 83%
19 |Provision for long-term investments held 1o maturity (342.860.352) (1.975.190.268) 17%
2() |Long-term prepaid expenses 141.373.745 19.236.247.279 1%
21 Total assets 272.336.997.073
22 |Short-term trade payables 122.379.190.280 450,345.548.242 27%
23 |Short-term advances from customers 3.014.365.616 96.983.641.013 3%
24 |Short - term taxes and other payables to State 13.850.539.154 25.847.282.308 54%
25 |Payables to employees 2.353.355.988 14.134.484.543 17%
26 |Short-term accrued expenses 10.161.682.306 55.245.242.225 18%
27 |Other short-term payables 64,484.781.917 96.205.248.547 67%)
28 |Shori-term barrowings and finance lease liabilities 73.755.855.096 134.767.361.977 55%)
29 |Rewiard and welfare fund (37.892.089) 428.021.191 9%
30 |Owner's capital 62.076.910.000 580.186.000.000 11%
31 |Share premium 374.097.600 5.985.900.440 6%
32 |Owners' other capital 273.924 446 3.137.398.558 9%
33 |Investment and development fund 9.009.631.94] 38.572.599.471 23%|
34 |Undistributed earnings (89.359.445.182) 7.645.454.762 -1 169%)|
15 Total resources 272.336.997.073
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Vietnam Water and Environment Investment Corporation - JSC Consolidated interim financial statements
52 Quoc Tu Giam, Van Mieu - Quoc Tu Giam Ward, Ha Noi City, Viet Nam. For the six-month period ended 30 June 2026

6 . Adjustments to prior-year financial statements due to changes in accounting policies in the current period.

In accordance with Circular No. 99/2025/TT-BTC dated October 27, 2025, issued by the Ministry of Finance, and the Ministry's
circulars guiding the implementation of accounting standards regarding the preparation and presentation of financial statements, certain
line items have been classified and presented in compliance with the regulations set forth in this Circular.

7 . Going-concern assumption

Pursuant to the regulations on the criteria for public companies set forth in Point a, Clause 1, Article 32 of the Law on Securities No.
54/2019/QH14 dated November 26, 2019, as amended and supplemented by Clause 11, Article 1 of Law No. 56/2024/QH15 dated
November 29, 2024: “A public company is a joint-stock company falling into one of the following two cases: a) The company has a
contributed charter capital of VND 30 billion or more, an owner's equity of VND 30 billion or more, and at least 10% of its voting sl\ares
held by a minimum of 100 investors who are not major sharcholders. Based on the aforementioned regulations, the Corporation doesihot
yet qualify as a public company because it does not meet the requirements regarding sharcholder structure. As of the date of this
financial report, the Corporation has submitted a formal letter to the State Securities Commission to notify them of this matter.

Certain branches of the Corporation have ceased operations and are currently in the process of dissolution; management has determined
that this does not materially affect the Corporation's operations. Consequently, there are no events casting significant doubt on the
Corporation's ability to continue as a going concern, and the Corporation has neither the intention nor the necessity to cease operations or
significantly curtail the scale of its activities.

9 . Comparative figures
The comparative figures consist of the data from the Statement of Financial Position as of December 31, 2025, and the interim f¥han
statements for the period ended June 30, 2025, which were reviewed by An Viet Auditing Co., Ltd.; the interim review repor\&ﬁ
period ended June 30, 2025, contained a qualified opinion.

Prepared by Chief Accountant
(Signature, full name) (Signature, full name)
o
PHE wh
Yu Minh Thuy Doan Vu Tien —Nguyen Hai Dang
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