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VIETNAM MARITIME CORPORATION

No. 1 Dao Duy Anh, Kim Lien Ward, Hanoi, Vietnam

STATEMENT OF THE BOARD OF EXECUTIVE OFFICERS

The Board of Executive Officers of Vietnam Maritime Corporation (referred to as "the Corporation") presents

this report together with the Corporation's interim consolidated financial statements for the 6-month period

ended 30 June 2026.

THE BOARD OF DIRECTORS, BOARD OF EXECUTIVE OFFICERS AND BOARD OF SUPERVISORS

The members of the Board of Directors and Board of Executive Officers of the Corporation during the period

and to the date of approval of this report are as follows:

Board of Directors

Mr. Nguyen Canh Tinh Chairman cum legal representative

Mr. Le Anh Son Member

Mr. Do Tien Duc Member

Mr. Nguyen Dinh Chung Member

Mr. Do Hung Duong Member

Board of Executive Officers

Mr. Le Anh Son

Mr. Pham Anh Tuan

Mr. Le Quang Trung
Mr. Nguyen Ngoc Anh

Chief Executive Officer cum legal representative

Deputy Chief Executive Officer

Deputy Chief Executive Officer

Deputy Chief Executive Officer

Board of Supervisors

Mr. Luong Dinh Minh

Ms. Phan Thi Nhi Ha

Mr. Pham Cao Nhue

Head of the Board of Supervisors

Member

Member

Chief Accountant

Mr. Le Duy Duong Head of Finance and Accounting

THE BOARD OF EXECUTIVE OFFICERS' STATEMENT OF RESPONSIBILITY

The Board of Executive Officers of the Corporation is responsible for preparing the interim consolidated

financial statements, which give a true and fair view of the consolidated financial position of the Corporation

as at 30 June 2026, and its consolidated financial performance and its consolidated cash flows for the 6-

month period then ended in accordance with Vietnamese Accounting Standards, accounting regime for

enterprises and legal regulations relating to interim consolidated financial reporting. In preparing these

interim consolidated financial statements, the Board of Executive Officers is required to:

Select suitable accounting policies and then apply them consistently;

Make judgments and estimates that are reasonable and prudent;

State whether applicable accounting principles have been followed, subject to any material departures

disclosed and explained in the interim consolidated financial statements;

Prepare the interim consolidated financial statements on the going concern basis unless it is

inappropriate to presume that the Corporation will continue in business; and

Design and implement an effective internal control system for the purpose of properly preparing and

presenting the interim consolidated financial statements so as to minimize errors and frauds.
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VIETNAM MARITIME CORPORATION

No. 1 Dao Duy Anh, Kim Lien Ward, Hanoi, Vietnam

STATEMENT OF THE BOARD OF EXECUTIVE OFFICERS (Continued)

THE BOARD OF EXECUTIVE OFFICERS' STATEMENT OF RESPONSIBILITY (Continued)

The Board of Executive Officers is responsible for ensuring that proper accounting records are kept, which

disclose, with reasonable accuracy at any time, the consolidated financial position of the Corporation and

that the interim consolidated financial statements comply with Vietnamese Accounting Standards,

accounting regime for enterprises and legal regulations relating to interim consolidated financial reporting.

The Board of Executive Officers is also responsible for safeguarding the assets of the Corporation and hence

for taking reasonable steps for the prevention and detection of frauds and other irregularities.

The Board of Executive Officers confirms that the Corporation has complied with the above requirements in

preparing these interim consolidated financial statements.

For and on behalf of the Board of Executive Officers,

M.S.D.
N: 01001045

95 - C.TỔNG CÔNG TY
HÀNG HẢI

VIỆT NAM
*
 

THANH
PHỐ

 HÀ
 NO

Mr. Le Anh Son

Chief Executive Officer

Legal representative

28 August 2026
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Deloitte.
Deloitte Vietnam Audit Co. Ltd

12th Floor, Diamond Park Plaza

16 Lang Ha, Giang Vo Ward

Hanoi

Vietnam

Tel: +84 24 710 50000

www.deloitte.com/vn

No.: 034/VN1A-HN-BC

To:

REPORT ON REVIEW OF INTERIM CONSOLIDATED FINANCIAL STATEMENTS

The shareholders

The Board of Directors and Board of Executive Officers

Vietnam Maritime Corporation

We have reviewed the accompanying interim consolidated financial statements of Vietnam Maritime

Corporation (referred to as "the Corporation"), prepared on 28 August 2026 as set out from page 07 to page

75, which comprise the interim consolidated statement of financial position as at 30 June 2026, the interim

consolidated statement of income, and interim consolidated statement of cash flows for the period then

ended, and a summary of significant accounting policies and other explanatory information.

The Board of Executive Officers' Responsibility for the Interim Consolidated Financial Statements

The Board of Executive Officers is responsible for the preparation and fair presentation of these interim

consolidated financial statements in accordance with Vietnamese Accounting Standards, accounting

regime for enterprises and legal regulations relating to interim consolidated financial reporting and for such

internal control as the Board of Executive Officers determines is necessary to enable the preparation of

interim consolidated financial statements that are free from material misstatement, whether due to fraud or

error.

Auditors' Responsibility

Our responsibility is to express a conclusion on these interim consolidated financial statements based on

our review. We conducted our review in accordance with Vietnamese Standard on Review Engagements

2410 - Review of interim financial information performed by the independent auditor of the entity.

A review of interim consolidated financial statements consists of making inquiries, primarily of persons

responsible for financial and accounting matters, and applying analytical and other review procedures. A

review is substantially less in scope than an audit conducted in accordance with Vietnamese Standards on

Auditing and consequently does not enable us to obtain assurance that we would become aware of all

significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.
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Deloitte.

REPORT ON REVIEW OF INTERIM CONSOLIDATED FINANCIAL STATEMENTS (Continued)

Basis for Qualified Conclusion

As presented in Note 26 of the Notes to the Interim Consolidated Financial Statements, as at 30 June 2026,

differences remained in the reconciliation of loan principal and accrued interest balances between

Biendong Shipping Company Limited ("Bien Dong" - a subsidiary of the Corporation), and Vietnam

Shipbuilding Finance Company Limited due to incomplete debt assumption procedures between the parties

under the restructuring plan of Bien Dong when it was transferred from Vietnam Shipbuilding Industry Group

(currently Shipbuilding Industry Corporation) to the Corporation. Based on the review procedures

performed, we were unable to obtain sufficient appropriate evidence regarding the opening and closing

balances, as well as the related movements during the period of such loan principal and interest balances.

Accordingly, we were unable to determine whether adjustments might have been necessary.

Qualified Conclusion

Based on our review, except for the effects of the matters described in the Basis for Qualified conclusion

paragraph, nothing has come to our attention that causes us to believe that the accompanying interim

consolidated financial statements do not present fairly, in all material respects, the consolidated financial

position of the Corporation as at 30 June 2026 and of its consolidated financial performance and its

consolidated cash flows for the 6-month period then ended in accordance with Vietnamese Accounting

Standards, accounting regime for enterprises and legal regulations relating to interim consolidated financial

reporting.

Emphasis of matters

We draw readers' attention to the following matters disclosed in the Interim Consolidated Financial

Statements:

(i)

(ii)

(iii)

As presented in Note 01 of the Notes to the Interim Consolidated Financial Statements, as of 30 June

2026, the Corporation has provisionally increased the carrying amount of its investment in Quy Nhon

Port Joint Stock Company, a subsidiary, by an amount corresponding to the VND 415.1 billion

transferred to Hop Thanh Investment and Minerals Joint Stock Company ("Hop Thanh") in 2019.

Adjustments (if any) to this investment shall be recognized upon the issuance of an official decision

by relevant parties regarding the value of the lawful interests to which Hop Thanh is entitled.

As presented in Note 01 of the Notes to the Interim Consolidated Financial Statements, certain

corresponding figures in the Interim Consolidated Financial Statements have been restated as the

Corporation's subsidiaries restated corresponding figures of the prior period to better reflect the

economic substance of transactions and to comply with prevailing accounting regulations.

As presented in Note 02 of the Notes to the Interim Consolidated Financial Statements, adjustments

(if any) arising from the final settlement of the Corporation and certain subsidiaries' equitization are

not included in the interim consolidated financial statements for the 6-month period ended 30 June

2026 due to pending official decision approving the final settlement of the equitization upon the

conversion into joint stock company from competent authorities.
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Deloitte.
REPORT ON REVIEW OF INTERIM CONSOLIDATED FINANCIAL STATEMENTS (Continued)

Emphasis of matters (Continued)

(iv)

(v)

(vi)

As presented in Note 24 of the Notes to the Interim Consolidated Financial Statements, regarding the

Hau Giang Shipbuilding Plant Project of Hau Giang Maritime Services One Member Limited Liability

Company ("Hau Giang"), which was permanently suspended pursuant to Official Letter No. 403/TTg-

KTN dated 29 March 2012 issued by the Prime Minister, Hau Giang has recognised loan interest and

financing charges in accordance with Resolution No. 107/NQ-CP dated 10 October 2017 of the

Government. As at the date of approval of these Interim Consolidated Financial Statements, the

lenders and capital providers, including Vietnam Shipbuilding Finance Company Limited and

Shipbuilding Industry Corporation, have not yet implemented the debt restructuring in accordance

with the aforementioned Resolution. Hau Giang and the involving parties are under negotiation

restructuring these debts.

of

As presented in Note 27 of the Notes to the Interim Consolidated Financial Statements, Biendong

Shipping Company Limited ("Bien Dong" - a subsidiary of the Corporation) restated corresponding

figures for prior periods relating to differences arising from the restructuring of loan principal and

interest through debt trading arrangements between Vietnam Debt and Asset Trading Corporation

("DATC") and commercial banks, which was recognised as an increase in State-owned capital in

accordance with Government Resolution No. 107/NQ-CP dated 10 October 2017 and the specific

guidance issued by the Ministry of Finance to the Corporation and its member entities. In the Interim

Consolidated Financial Statements, the Corporation correspondingly reclassified these differences

from item "Retained earnings" to item "Assets revaluation reserve".

of

As presented in Note 40 of the Notes to the Interim Consolidated Financial Statements, Hai Phong

Port Joint Stock Company ("Hai Phong Port"), a subsidiary, has provisionally recognised assets,

receivables, payables and other related items arising from the Hai Phong Port Rehabilitation and

Upgrading Project Phase II, including Berths No. 04 and No. 05 and the Chua Ve Container Yard, for

which the Ministry of Transport (currently the Ministry of Construction) acted as project owner,

financed by Japanese Government ODA loans and counterpart funding from the Government

Vietnam. As at the date of approval of these Interim Consolidated Financial Statements, the

competent State authorities had not yet issued an official decision regarding the management model

applicable to these assets and the related borrowing and repayment arrangements. Accordingly, the

Corporation will make adjustments, if any, to the recognised assets, receivables, payables and other

related items upon receipt of a decision from the competent State authorities.

Our qualified conclusion is not modified in respect of these matters.

Other matters

The Corporation's Interim Consolidated Financial Statements for the six-month period ended 30 June 2025

were reviewed by another auditor ("the predecessor auditor") who expressed a qualified conclusion on

these statements on 29 August 2025. The basis for the qualified conclusion related to: (*) the provisional

recognition of assets and borrowings financing those assets at a subsidiary; and (**) differences in the

balances of loan principal and borrowings payable to Vietnam Shipbuilding Finance Company Limited

("VFC") at another subsidiary and the recognition of differences between principal and interest payable to

credit institutions and the amount of debt assumed by that subsidiary from Vietnam Debt and Asset Trading

Corporation ("DATC"). In addition, the predecessor auditor's review report drew attention to matters relating

to capital investments, the implementation of investment projects, the finalisation of equitisation and other

matters of the Corporation and its subsidiaries.
5
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Deloitte.

REPORT ON REVIEW OF INTERIM CONSOLIDATED FINANCIAL STATEMENTS (Continued)

Other matters (Continued)

The Corporation's consolidated financial statements for the financial year ended 31 December 2025 were

audited by another auditor ("the predecessor auditor") who expressed a qualified opinion on these

statements on 12 March 2026. The basis for the qualified opinion related to: (*) loan principal and interest

payable to Vietnam Shipbuilding Finance Company Limited ("VFC") at a subsidiary; and (**) the recognition

of differences between principal and interest payable to credit institutions and the amount of debt assumed

by that subsidiary from Vietnam Debt and Asset Trading Corporation ("DATC"). In addition, the predecessor

auditor's report drew attention to matters relating to capital investments, the implementation of investment

projects, the finalisation of equitisation, the provisional recognition of asset values and other matters of the

Corporation and its subsidiaries.

N:0100112500-C.T.T
S.D.N CÔNG TYTNHH

KIỂM TOÁN
DELOITTЕ

*VIỆT NAMO

M
.

* THÀNH PHỒ HÀam Quynh Hoa
Audit Partner

Audit Practising Registration Certificate
No. 0910-2023-001-1

DELOITTE VIETNAM AUDIT COMPANY LIMITED

28 August 2026

Hanoi, S.R. Vietnam
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VIETNAM MARITIME CORPORATION

No. 1 Dao Duy Anh, Kim Lien Ward, Hanoi, Vietnam

FORM B 01-DN/HN

Circular No. 43/2026/TT-BTC

dated 20 April 2026 of the Ministry of Finance

INTERIM CONSOLIDATED STATEMENT OF FINANCIAL POSITION

As at 30 June 2026

Unit: VND

ASSETS Codes Notes Closing balance

Opening balance

(Restated)

A. CURRENT ASSETS 100 16,801,358,890,271 15,402,016,388,446

I. Cash and cash equivalents 110 6 3,656,450,657,521

1. Cash 111 2,114,760,775,872

2. Cash equivalents 112 1,541,689,881,649

3,899,342,887,995

2,215,388,113,333

1,683,954,774,662

II. Short-term financial investments 120 7 7,439,958,677,217 6,428,716,657,617

1. Short-term held-to-maturity
123 7,447,671,982,946 6,436,429,963,346

investments

2. Provision for short-term held-to-

maturity investments
124 (7,713,305,729) (7,713,305,729)

III. Short-term receivables 130 4,475,642,379,714 3,692,442,496,971

1. Short-term trade receivables 131 8 3,274,742,867,795 2,521,39898,265,326

2. Short-term advances to suppliers 132 9 676,777,961,212 576,974,4,970,640

3. Other short-term receivables 135 10 917,204,086,733 927,478,622,845

4. Provision for short-term doubtful

debts
136 11 (395,916,797,878) (336,243,623,692)

5. Deficits in assets awaiting solution 137 2,834,261,852 2,834,261,852

IV. Inventories 140 12 524,371,071,223 660,344,563,191

1. Inventories 141 728,690,662,023 864,664,153,991

2. Provision for devaluation of

inventories
142 (204,319,590,800) (204,319,590,800)

V. Other short-term assets 160 704,936,104,596 721,169,782,672

1. Short-term deferred expenses 161 13 156,689,737,593 121,449,727,627

2. Value added tax deductibles 162 534,882,552,775 558,909,638,589

3. Taxes and other receivables from

the State budget
163 20 13,363,814,228 40,810,416,456

The accompanying notes are an integral part of these interim consolidated financial statements
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VIETNAM MARITIME CORPORATION

No. 1 Dao Duy Anh, Kim Lien Ward, Hanoi, Vietnam

FORM B 01-DN/HN

Circular No. 43/2026/TT-BTC

dated 20 April 2026 of the Ministry of Finance

INTERIM CONSOLIDATED STATEMENT OF FINANCIAL POSITION (Continued)
As at 30 June 2026

Unit: VND

ASSETS Codes Notes Closing balance

Opening balance

(Restated)

B. NON-CURRENT ASSETS 200 20,188,973,488,668 19,850,262,151,530

1. Long-term receivables 210 1,072,976,856,062 1,018,484,239,798
1. Long-term trade receivables 211 8 57,844,346,744 81,408,356,188

2. Long-term advances to suppliers 212 9 24,653,398,581 24,653,398,581

3. Other long-term receivables 215 10 990,479,110,737 912,422,485,029

II. Fixed assets 220 9,547,228,908,860 9,446,601,539,891

1. Tangible fixed assets

Cost

221 14 8,879,454,345,698 8,769,659,560,271

222 28,383,292,686,662 28,809,037,419,828

- Accumulated depreciation 223 (19,503,838,340,964) (20,039,377,859,557)
2. Finance lease assets 224 15 40,857,929,681 42,315,190,625

- Cost 225 58,290,437,844 58,290,437,844

- Accumulated depreciation 226 (17,432,508,163) (15,975,247,219)

3. Intangible assets 227 16 626,916,633,481 634,626,788,995

- Cost 228 945,182,783,854 ,833,85

- Accumulated amortisation 229 (318,266,150,373) (305,507,044,859)

III. Investment property 240 17 3,510,177,270,386 2,984,208,8,912,246

- Cost 241 4,052,983,940,604 3,621,818,373,230

- Accumulated depreciation 242 (542,806,670,218) (637,60909,460,984)

IV. Long-term assets in progress 250 18 769,057,550,130

1. Long-term work in progress 251 39,408,705,034

2. Construction in progress 252 729,648,845,096

1,803,62621,191,126

39,31313,490,216

1,764.307

V. Long-term financial investments 260 7 4,714,143,285,857 4,126,7$,794,440,850

1. Investments in joint-ventures,
associates

262 3,911,297,208,277 3,271,02222,106,246

2. Equity investments in other entities 263 367,642,404,323 367,77777,404,323

3. Provision for impairment of long-
264 (324,488,531,412)

term investments in other entities
(324,188,531,620)

4. Long-term held-to-maturity
investments

265 759,692,204,669 812,183,461,901

VI. Other long-term assets 270 575,389,617,373 470,551,827,619

1. Long-term deferred expenses 271 13 548,083,855,657 440,475,415,867

2. Deferred tax assets 272 21 27,305,761,716 30,076,411,752

TOTAL ASSETS (280=100+200) 280 36,990,332,378,939 35,252,278,539,976

The accompanying notes are an integral part of these interim consolidated financial statements
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VIETNAM MARITIME CORPORATION

No. 1 Dao Duy Anh, Kim Lien Ward, Hanoi, Vietnam

FORM B 01-DN/HN

Circular No. 43/2026/TT-BТС

dated 20 April 2026 of the Ministry of Finance

INTERIM CONSOLIDATED STATEMENT OF FINANCIAL POSITION (Continued)
As at 30 June 2026

Unit: VND

RESOURCES Codes Notes Closing balance

Opening balance

(Restated)

C. LIABILITIES 300 16,432,142,864,467 16,217,919,943,756

I. Current liabilities 310 9,671,380,489,992 9,334,259,030,027

1. Short-term trade payables 311 19 2,232,134,578,682 1,395,291,432,180
2. Short-term advances from

customers
312 144,286,816,067 115,658,711,378

3. Dividends and profit payable 313 62,805,197,276 15,156,061,107

4. Short-term taxes and amounts
314 20 470,634,787,099 591,025,431,542

payable to the State budget
5. Payables to employees 315 580,423,382,452 773,199,200,502

6. Short-term accrued expenses 316 22 2,650,558,513,081 3,054,627,921,655

7. Short-term deferred revenue 319 23 39,336,728,913 205,746,164,157

8. Other current payables 320 24 1,522,446,707,198 3,118,014

9. Short-term loans and obligations
under finance leases

321 25 1,576,228,938,833 1,462,42428,290,180

10. Short-term provisions 322

11. Bonus and welfare funds 323 392,524,840,391

7,000,00000,000

193,162,699699,308

II. Long-term liabilities 330 6,760,762,374,475 6,883,660,913,729

1. Long-term accrued expenses 334 22 13,454,306,662 306,662

2. Long-term deferred revenue 337 23 171,094,821,779 148,206,6,565,356

3. Other long-term payables 338 24 2,270,213,712,138 2,325,139,7,746,868

4. Long-term loans and obligations
under finance leases

339 26 3,959,739,915,302 3,990,881,0,081,710

5. Deferred tax liabilities 342 21 346,259,618,594 405,529,213,133

The accompanying notes are an integral part of these interim consolidated financial statements
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VIETNAM MARITIME CORPORATION

No. 1 Dao Duy Anh, Kim Lien Ward, Hanoi, Vietnam

FORM B 01a-DN/HN

Circular No. 43/2026/TT-BTС

dated 20 April 2026 of the Ministry of Finance

INTERIM CONSOLIDATED STATEMENT OF FINANCIAL POSITION (Continued)

As at 30 June 2026

Unit: VND

RESOURCES Codes Notes Closing balance

Opening balance

(Restated)

D. EQUITY 400 27 20,558,189,514,472 19,034,358,596,220

1. Owner's contributed capital

- Ordinary shares carrying

voting rights

411 12,005,880,000,000 12,005,880,000,000

411a 12,00505,880,000,000 12,005,880,000,000

2. Share premium 412 591,314,843 591,314,843

3. Other owner's capital 414 73,760,124,299 73,760,124,299

4. Assets revaluation reserve 416 (1,87876,308,020,351) (1,876,308,020,351)

5. Foreign exchange reserve 417 102,640,357,929 91,508,818,739

6. Investment and development fund 418 4,655,816,951,940 3,497,532,340,887

7. Other reserves 419 92,227,503 92,227,503

8. Retained earnings 420 380.0,959,526,036 1,916,100,493

- Retained earnings/(losses)
accumulated to the prior year end

- Retained earnings of

420a (1,256,712,803,3,368) (315,399,444,737)
م

the current year/period
420b 1,637,672,329329,404

1
8

317,315,545,230

9. Non-controlling interests 429 5,214,757,032,273 5,239,385,689,807

m

JEL

TOTAL RESOURCES

VIỆ

440
(440=300+400)

36,990,332,378,939 35,252,278,539,976

An Le
Vu Thi Thanh Duyen

Preparer

Le Duy Duong
Chief Accountant

N: 0100104595-CD.N
:
TỔNG CÔNG TY

HÀNG HẢI

VIỆT NAM
-CTCP

NO
HÀNH PHO HA

Le Anh Son

Chief Executive Officer cum

legal representative

Approved on 28 August 2026

The accompanying notes are an integral part of these interim consolidated financial statements
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VIETNAM MARITIME CORPORATION

No. 1 Dao Duy Anh, Kim Lien Ward, Hanoi, Vietnam

FORM B 02a-DN/HN

Circular No. 43/2026/TT-BТС

dated 20 April 2026 of the Ministry of Finance

INTERIM CONSOLIDATED INCOME STATEMENT

For the 6-month period ended 30 June 2026

Unit: VND

ITEMS Codes Notes Current period Prior period

1. Gross revenue from goods sold
01 30 13,043,825,459,223 8,375,392,827,621

and services rendered

2. Deductions 02 30 2,671,441,452 4,828,329,195

3. Net revenue from goods sold and
10 13,041,154,017,771 8,370,564,498,426

services rendered (10=01-02)

4. Cost of sales 11 31 10,671,735,815,034 7,000,065,617,63636

5. Gross profit from goods sold and
20 2,369,418,202,737 $70,498,880,790

services rendered (20=10-11)
6. Financial income 22 33 358,209,221,895 276,3,391,228,401

7. Financial expenses 23 34 196,798,446,428 208,18186,196,666

- In which: Borrowing costs 24 169,385,987,884 116,796,703,546

8. Selling expenses 25 37 88,033,227,768 69,120,210,484

9. General and administration expenses 26 37 737,912,713,555 611,037,057,787

10. Sharing of (losses)/profit from
associates, joint ventures

27 기 372,444,293,905 197,988,864,744

11. Operating profit
30 2,077,327,330,786 956,535,508,998

(30=20+(22-23)-(25+26)+27)
12. Other income 31 35 424,140,822,664 300,391,427,818

13. Other expenses 32 36 35,054,698,124 27,101,977,642
TO
IT

14. Profit from other activities

(40=31-32)
40 389,086,124,540 273,289B,289,450,176 NA

15. Accounting profit before tax

(50=30+40)
50 2,466,413,455,326 1,229,824,959,174

16. Current corporate income tax expense 51 38 448,327,608,662 238,007,440,888

17. Deferred corporate tax income 52 (56,498,944,503) (24,708,937,938)

18. Net profit after corporate income

tax (60=50-51-52)
60 2,074,584,791,167 1,016,526,456,224

19. Net profit after tax attributable to the

parent entity

61 1,637,672,329,404 774,536,716,101

20. Net profit after tax attributable to non-

controlling interests

62 436,912,461,763 241,989,740,123

21. Basic earnings per share 70 39 1,364 487

An Lenu
Vu Thi Thanh Duyen

Preparer

Le Duy Duong

Chief Accountant

M.SD TÔNG CÔNG TY
D.N: 0100104595

-C
HÀNG HAK To

VIỆTNAM
-CTCP

THANH PHỐ HÀ NO
Le Anh Son

Chief Executive Officer cum

legal representative

Approved on 28 August 2026

The accompanying notes are an integral part of these interim consolidated financial statements
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VIETNAM MARITIME CORPORATION

No. 1 Dao Duy Anh, Kim Lien Ward, Hanoi, Vietnam

FORM B 03-DN/HN

Circular No. 43/2026/TT-BTС

dated 20 April 2026 of the Ministry of Finance

INTERIM CONSOLIDATED CASH FLOW STATEMENT

For the 6-month period ended 30 June 2026

Unit: VND

ITEMS Codes Current period Prior period

I. CASH FLOWS FROM OPERATING ACTIVITIES

1. Profit before tax 01 2,466,413,455,326 1,229,824,959,174

2. Adjustments for:

Depreciation and amortisation of fixed assets

and investment properties
02 642,046,107,687 711,139,548,356

Provisions 03 52,973,173,978 (13,539,068,728)

Foreign exchange gain arising from translating
foreign currency-denominated monetary 04 (11,267,871,375) (33,731,570,211)
items

Gain from investing activities 05 (992,344,154,608)
Borrowing costs 06 169,385,987,884

(575,227,065,287)

116,796,703,546

3. Operating profit before movements in

working capital
08 2,327,206,698,892 1,435,263,506,850

Increases in receivables 09

Decrease/(increase) in inventories 10

(1,342,465,657,156)

135,973,491,968

(483,772,360,531)

(12,167,664,707)

Increases in payables (excluding accrued loan
11 523,765,055,775 340,867,203,129

interest and corporate income tax payable)

Increases, decrease in deferred expenses 12 (142,848,449,756) (110,2289,392,743

Interest paid 14 (120,669,001,468) 78)

Corporate income tax paid 15 (587,367,692,288) (190,95054,695,857)

Other cash inflows 16 17,649,788,063 2,17474,119,322

Other cash outflows 17 (192,841,554,824) (179,742,378,200)

Net cash generated by operating activities 20 618,402,679,206 739,705,865,285

II. CASH FLOWS FROM INVESTING ACTIVITIES

1. Acquisition and construction of fixed assets
21 (1,018,281,937,124) (2,438,933,080,178)

and other long-term assets

2. Proceeds from sale, disposal of fixed assets

and other long-term assets
22 495,459,383,454 401,797,7,698,029

3. Cash outflow for lending, buying debt
instruments of other entities

23 (3,675,255,820,082) (3,164,4,752,954,550)

4. Cash recovered from lending, selling debt

instruments of other entities
24 3,137,588,992,560 3,280,110,112,868,263

5. Equity investments in other entities 25 (30,434,400,000) (39,39797,009,805)

6. Cash recovered from investments in

other entities
26 135,000,000 7,590,710,000

7. Interest earned, dividends and profits
received

27 181,703,093,044 228,835,993,933

Net cash used in investing activities 30 (909,085,688,148) (1,724,745,774,308)

The accompanying notes are an integral part of these interim consolidated financial statements
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VIETNAM MARITIME CORPORATION

No. 1 Dao Duy Anh, Kim Lien Ward, Hanoi, Vietnam

FORM B 03a-DN/HN

Circular No. 43/2026/TT-BТС

dated 20 April 2026 of the Ministry of Finance

INTERIM CONSOLIDATED CASH FLOW STATEMENT (Continued)

For the 6-month period ended 30 June 2026

Unit: VND

ITEMS Codes Current period Prior period
III. CASH FLOWS FROM FINANCING ACTIVITIES

1. Proceeds from share issue and owners'

contributed capital (including contributed

capital from non-controlling shareholders)

31 500,000,000

2. Proceeds from borrowings 33 1,657,880,594,658 2,652,470,911,997

3. Repayment of borrowings 34 (1,506,919,471,818) (881,217,,862,856)

4.
Dividends and profit distributions paid

Net cash generated by financing activities

36 (108,424,000,171) (140,946,51510,810)

40 42,537,122,669 1,630,806,6,538,331

Net (decrease)/increase in cash and cash

equivalents (50=20+30+40)
50 (248,145,886,273) 645,7,766,629,308

Cash and cash equivalents at the

beginning of the period
60 3,899,342,887,995 3,255,012,146,283

Effects of changes in foreign exchange rates 61 5,253,655,799 16,171,187,938

Cash and cash equivalents at the end of

the period (70=50+60+61)
70 3,656,450,657,521 3,916,949,963,529

An

Vu Thi Thanh Duyen

Preparer

Le Duy Duong

Chief Accountant

ミ

TỔNG CÔNGTY
HÀNG HẢI

-OTCP
THANDU HNO

PHO HA

Le Anh Son

Chief Executive Officer cum

legal representative

Approved on 28 August 2026

The accompanying notes are an integral part of these interim consolidated financial statements
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VIETNAM MARITIME CORPORATION

No. 1 Dao Duy Anh, Kim Lien Ward, Hanoi, Vietnam

FORM B 09-DN/HN

Circular No. 43/2026/TT-BТС

dated 20 April 2026 of the Ministry of Finance

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS

These notes form an integral part of and should be read in conjunction with the accompanying interim
consolidated financial statements

1. GENERAL INFORMATION

Structure of ownership

Vietnam Maritime Corporation ("the Corporation") was established pursuant to Decision No. 250/TTg
dated 29 April 1995 issued by the Prime Minister. On 29 September 2006, the Corporation was
reorganized under a parent company-subsidiary model in accordance with Decision No. 216/2006/QD-
TTg issued by the Prime Minister. On the same date, the Prime Minister issued Decision No.
217/2006/QD-TTg on the establishment of Vietnam National Shipping Lines ("Vinalines"). On 25 June
2010, the Prime Minister issued Decision No. 985/QD-TTg approving the conversion of Vietnam
National Shipping Lines into a one-member limited liability company wholly owned by the State.

Under the restructuring scheme approved by the Prime Minister, the Corporation carried out financial
settlement procedures and enterprise valuation for equitization as at 31 December 2016. On 8
December 2017, the Minister of Transport issued Decision No. 3402/QD-BGTVT announcing the
enterprise value for the equitization of Vietnam National Shipping Lines. On 20 June 2018, the Prime
Minister issued Decision No. 751/QD-TTg approving the equitization plan of Vietnam National Shipping
Lines. On 18 June 2020, the Commission for Management of State Capital at Enterprises issued
Decision No. 277/QD-UBQLV approving adjustments to the scale and structure of charter capital based
on the results of the initial public offering of Vietnam National Shipping Lines. The Corporation
successfully held its first General Meeting of Shareholders on 13 March 2020 and officially commenced
operations as a joint stock company on 18 August 2020.

The Corporation operates under Enterprise Registration Certificate No. 0100104595, initially issued on
7 July 2010 by the Hanoi Authority of Planning and Investment (currently the Hanoi Department of
Finance). On 18 August 2020, the Corporation has its Enterprise Registration Certificate amended for
the seventh time to officially convert to a joint stock company with charter capital of VND
12,005,880,000,000, with latest amendment (the 9th) dated 10 July 2025.

The Corporation's shares have been traded on the Unlisted Public Company Market (UPCOM) since 8
October 2018 under the ticker symbol MVN.

The Corporation's registered office is located at Ocean Park Building, No. 1 Dao Duy Anh Street, Kim
Lien Ward, Hanoi, Vietnam.

Operating industry and principal activities

The Corporation' operating industry under the Enterprise Registration Certificate includes:
Coastal and ocean freight transport

Inland waterway freight transport

and other operating industry as registered on the National Business Registration Portal.

The principal activities of the Corporation are:
Port operation and sea transportation
Maritime services and logistics
Leasing of premises and office space

Trading activities

Debt trading

Normal production and business cycle

The normal production and business cycle of the Corporation is carried out for a time period of 12
months or less.
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VIETNAM MARITIME CORPORATION

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (Continued)

The Corporation' structure

FORM B09-DN/HN

Details of the Corporation's subsidiaries, joint ventures and associates as at 30 June 2026 are asfollows:

Name Place of Proportion of Proportion of Principal activity
incorporation ownership voting power
and operation interest (%) held (%)

Direct subsidiaries

Vietnam Maritime Agent Joint

Stock Company

Ho Chi Minh 51,05% 51,05% Maritime services

Vietnam Shipping Joint Stock
Company

Hai Phong 51,00% 51,00% Sea transport services

VIMC Logistics Joint Stock

Company

Hanoi 59,50% 60,59% Maritime services

Cam Ranh Port Joint Stock Khanh Hoa 80,90% 80,90% Port services, stevedoringCompany

Vinaship Shipping Joint Stock
Company

Hai Phong 51,00% 51,00% Sea transport services

Hai Phong Port Joint Stock
Company

Hai Phong 92,56% 92,56% Port services, stevedoring

Nghe Tinh Port Joint Stock Nghe An 51,00% 51,00% Port services, stevedoringCompany
500

Saigon Port Joint Stock Ho Chi Minh 65,45% 65,45% Port services, stevedoring ЭTCompany
HH

Da Nang Port Joint Stock

Company
Da Nang 75,00% 75.00% Port services TO

IT

Vietnam Container Operation
Company Limited

NAHai Phong 60,00% 60,00% Sea transport services

어VIMC Container Lines Joint

Stock Company

Hanoi 99,56% 99,56% Port Services, Cargo Handling
and Sea Transportation
Services

High-Tech Cargo Transport
Company Limited

Hanoi 56,00% 56,00% Port services, stevedoring

Bien Dong Shipping One-

Member Company Limited

Hanoi 100,00% 100,00% Sea transport services

Cai Lan Port Investment Joint

Stock Company

Quang Ninh 56,58% 56,58% Port services, stevedoring

Hau Giang Maritime Services
One-Member Company Limited

Hau Giang 100,00% 100,00% Port services, stevedoring,
transport

Can Tho Port Joint Stock Can Tho 99,01% 99,01% Port services, stevedoringCompany

Vinalines Nha Trang Joint Stock Khanh Hoa 91,79% 91,79% Sea transport services
Company

Quy Nhon Port Joint Stock Binh Dinh 75,01% 75,01% Port services, stevedoringCompany (i)
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VIETNAM MARITIME CORPORATION

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (Continued) FORM B09-DN/HN

Name Place of Proportion of Proportion of Principal activity
incorporation ownership voting power

and operation interest (%) held (%)
Indirect Subsidiary

Cam Ranh Port Maritime

Services Joint Stock Company

Khanh Hoa 41,26% 51,00% Maritime services

Dinh Vu Port Investment and

Development Joint Stock

Company

Hai Phong 41,21% 51,00% Port services, stevedoring

Hai Phong Port Towage and

Transportation Joint Stock
Company

Hai Phong 55,54% 60,00% Maritime services

Hoang Dieu Port One Member

Limited Liability Company

Hai Phong 92,56% 100,00% Port services, stevedoring

Hai Phong Port Medical Center Hai Phong 92,56% 100,00%
One Member Limited Liability
Company

Medical Examination and

Treatment Services

Hai Phong Port Technical and Hai Phong 92,56% 100,00% Training Services
Vocational Training One
Member Limited Liability

Company

Saigon Port Logistics Joint Stock Ho Chi Minh

Company
48,52% 74,13% Maritime services

Saigon - Hiep Phuoc Port Joint Ho Chi Minh

Stock Company

59,26% 90,54% Port services, stevedoring

Saigon Port Technical, Trading Ho Chi Minh
and Services Joint Stock

41,44% 63,31% Maritime services

Company

Saigon Port Transportation and Ho Chi Minh

Maritime Services Joint Stock

33,38% 51,00% Maritime services

Company

Saigon Port Stevedoring and
Services Joint Stock Company

Ho Chi Minh 34,51% 52,72% Maritime services

VOSCO Manpower Supply One
Member Limited Liability
Company

Hai Phong 51,00% 51,00% Manpower Supply

Hau Giang Port Services Joint

Stock Company

Hau Giang 51,00% 51,00% Maritime services

Vinaship Maritime Services

Company Limited

Hai Phong 51,00% 51,00% Maritime services

Quy Nhon Port Logistics
Services One Member Limited

Liability Company

Quy Nhon 75,01% 75,01% Maritime services

Maritime Development Joint
Stock Company

Hai Phong 51,00% 50,55% Maritime services

VIMC Dinh Vu Port Joint Stock Hai Phong 51,00% 50,55% Port services, stevedoring
Company
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VIETNAM MARITIME CORPORATION

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (Continued)

Name

FORM B09-DN/HN

Place of Proportion of Proportion of Principal activity
incorporation ownership voting power

and operation interest (%) held (%)
Joint ventures, associates

Khuyen Luong Port Joint Stock Hanoi

Company

49,00% 49,00% Port Operations and

Warehousing Services
Cai Lan International Container Quang Ninh
Terminal Company Limited

28,34% 50,00% Port Operations, Warehousing
Services and Logistics
Business

Can Tho Shipbuilding and
Transportation Joint Stock
Company

Can Tho 33,45% 33,45% Shipbuilding and Ship Repair
Services

VOSCO Trading and Services

Joint Stock Company
Hai Phong 23,69% 46,45% Trading

Vietnam Sea Transport and

Chartering Joint Stock Company

Ho Chi Minh 43,32% 43,32% Sea Transportation Business

Nam Can Port Joint Stock

Company

Ca Mau 49,35% 49,35% Port Operations and Logistics
Services

Thi Vai General Port Joint Stock Ho Chi Minh 13,74% 21,00% Port Cargo Handling Services
Company

Hai Phong Port Service

Development Investment Joint

Stock Company

Hai Phong 28,25% 30,52% Office Leasing Services

Hai Phong Maritime Investment Hai Phong 38,48% 40,53%
and Trading Joint Stock

Construction Works and

Transportation Services
Company

Vosco Shipping Agency and
Logistics Joint Stock Company

Hai Phong 18,36% 36,00% Sea transport services

Transportation and Trading Hanoi 33,49% 33,49% Sea transport services
Services Joint Stock Company

Dong Do Maritime Joint Stock

Company

Hanoi 48,97% 48,97% Sea transport services

HPH Logistics Joint Stock

Company

Hai Phong 35,92% 38,81% Logistics Services

Cua Lo Tugboat and Maritime

Services Joint Stock Company

Nghe An 18,36% 36,00% Sea transport services

Saigon Port Logistics Joint Stock Ho Chi Minh
Company

18,62% 20,12% Logistics Services and

Warehousing Business
Da Nang Port Logistics Joint

Stock Company
Da Nang 33,83% 45,10% Transportation, Warehousing

and Cargo Handling Services
KM Cargo Service Hai Phong
Company Limited

Hai Phong 33,32% 36,00% Warehousing and Goods

Storage Services

Smart Logistics Service (Hai

Phong) Company Limited

Hai Phong 18,51% 20,00% Warehousing and Goods

Storage Services
Da Nang Port Tugboat Joint

Stock Company
Da Nang 27,00% 36,00% Towage Services

Bien Dong Logistics Joint Stock Hanoi
Company

21,00% 21,00% Warehouse and storage

Saigon Ben Tre Logistics

Transportation Trading and

Services Joint Stock Company

Ho Chi Minh 13,09% 30,00% Logistics Services
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VIETNAM MARITIME CORPORATION

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (Continued) FORM B09-DN/HN

Name Place of Proportion of Proportion of Principal activity
incorporation ownership voting power

and operation interest (%) held (%)

Maritime Construction

Consultancy Joint Stock

Company

Hanoi 49,00% 49,00% Construction Consultancy
Services

Viship Sea Transport Joint Stock 37,00% 37,00% Sea transport services

Company

Vinalines Dong Bac Joint Stock Quang Ninh 23,14% 25,00% Sea transport services

Company

International Labour Ho Chi Minh 36,00% 36,00%

Cooperation and Transport Joint

Stock Company

Labour Supply Services for

Overseas Employment

Orient Transport and Trading

Joint Stock Company

Hanoi 49,00% 49,00% Labour Supply Services for

Overseas Employment

Saigon Port - SSA International Ho Chi Minh 36,55% 50,00%

Container Services Joint Venture

Port Operation and

Management

Company

Can Tho Thanh Tuan Port

Company Limited

Vinh Long 46,72% 47,19% Inland Waterway Freight

Transportation

Cai Mep International Terminal Ho Chi Minh 45,82% 50,00%

Company Limited

Construction and Operation of
a Container Terminal

SP-PSA International Port

Company Limited

Ho Chi Minh 38,54% 50,00% Port-related Services

Korea Express Saigon Port

Company Limited

Ho Chi Minh 32,72% 50,00% Freight Transportation

Services

NYK Auto Logistics Vietnam

Company Limited

Ho Chi Minh 10,21% 20,00% Sea transport services

Vinalines Dong Do Ship Repair

Company Limited

Hai Phong 45,56% 45,56% Repair and Maintenance of

Transport Equipment

SITC Dinh Vu Logistics Hai Phong 47,21% 50,00%

Company Limited

Warehousing and Goods

Storage Services

Nhat - Viet International

Transport Company Limited

Ho Chi Minh 50,00% 50,00% Port-related Services

Vinalines Honda Logistics Hanoi 12,55% 22,12%

Vietnam Company Limited

Warehousing and Goods

Storage Services

Vinalines Hoa Lac Logistics JointHanoi

Stock Company

21,49% 37,89% Sea transport services

VIMC- ARIES Maritime Services Hanoi

Joint Venture Company Limited

51,35% 50,00% Cargo Transportation,

Management Consultancy and

Ship Brokering Services

Sinotrans Container Lines Ho Chi Minh 10,21% 20,00%

(Vietnam) Company Limited

Transportation and Logistics
Services

Haiphong Port TIL International Hai Phong

Terminal Company Limited

47,53% 46,28% Seaport Operation, Coastal
and Ocean-going Transport

Support Services

Smart Logistics Service Da Nang Da Nang

Company Limited (ii)

49,00% 49,00% Transportation, Warehousing
and Cargo Handling Services
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VIETNAM MARITIME CORPORATION

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (Continued)

(i)

(ii)

FORM B09-DN/HN

In September 2015, the Corporation divested its entire equity interest in Quy Nhon Port Joint Stock

Company ("Quy Nhon Port") through a share transfer agreement entered into with Hop Thanh

Investment and Minerals Joint Stock Company ("Hop Thanh").

Pursuant to the Government Inspectorate's conclusion on the equitization of Quy Nhon Port, directives

of the Standing Deputy Prime Minister and instructions of the competent authorities, on 27 May 2019,

the Corporation and Hop Thanh entered into Contract No. 01/2019/VNL-HT/CGCP under which the

Corporation reacquired ownership of shares in Quy Nhon Port. Accordingly, on 29 May 2019, the

transfer of ownership of 30,312,262 shares, representing 75.01% of the charter capital of Quy Nhon

Port, from Hop Thanh to the Corporation was completed through the Vietnam Securities Depository.
Under the terms of the contract, the total transfer value comprised:

(1) a transfer amount of VND 415,156,027,500, which was paid by the Corporation to Hop Thanh on 27

May 2019 and was provisionally recognised as part of the investment value upon completion of the

share ownership transfer; and

(2) the lawful investor interests representing the value of the lawful benefits to which Hop Thanh is

entitled during its period of investment, management and operation of QNP. Under the agreement

between the parties, Hop Thanh is responsible for proposing the methodology for determining such

lawful investor interests and submitting it to the Corporation for review and reporting to the competent

authorities for approval. As at the date of approval of these Interim Consolidated Financial Statements,

the value of such lawful investor interests was still under review and discussion among the relevant

parties.

Accordingly, as at 30 June 2026, the Corporation had provisionally increased the carrying amount of its

investment in Quy Nhon Port, a subsidiary, by an amount corresponding to the VND 415.1 billion

transferred to Hop Thanh in 2019 and will recognize any related adjustments upon the issuance of an

official decision by the relevant parties regarding the value of the lawful interests to which Hop Thanh

is entitled.

Pursuant to Resolution No. 20/NQ-CDN dated 10 February 2026, the Board of Directors of Da Nang Port

Joint Stock Company approved a capital contribution of USD 490,000 to Smart Logistics Service

Danang Company Limited. Following such capital contribution, Da Nang Port Joint Stock Company will

hold 49% of the ownership interest and voting power in accordance with Cooperation and Capital
Contribution Agreement No. 01/2026/HDHT/SITC-CDN dated 13 May 2026. As at the date of approval
of these Interim Consolidated Financial Statements, Da Nang Port Joint Stock Company had completed

the procedures for its capital contribution to the associate.

Disclosure of information comparability in the interim consolidated financial statements

The corresponding figures on the interim consolidated statement of financial position and related notes

are figures of the audited consolidated financial statements for the financial year ended 31 December

2025. Certain corresponding figures have been reclassified/restated as follows.

The corresponding figures of the interim consolidated income statement, interim consolidated cash

flow statement, and related notes are figures of the reviewed interim consolidated financial statements

for the 6-month period ended 30 June 2025.

As presented in Note 03, the Company has adopted Circular No. 99 and Circular No. 43 on a

prospective basis. Certain corresponding figures have been restated to conform with the current

period's presentation requirements under Circular 99 and Circular No. 43, details are as follows:
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VIETNAM MARITIME CORPORATION

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (Continued) FORM B09-DN/HN

Reclassification

Items Reported amount amount

Restatement

amount (*)
VND VND VND

Amount after

restatement/

reclassification

Short-term held-to- 5,867,736,826,672 568,693,136,674

maturity investments

Provision for short-term (7,713,305,729)

VND

-

6,436,429,963,346

(7,713,305,729)
held-to-maturity

investments

Other short-term 1,496,171,759,519 (568,693,136,674) 927,478,622,845

receivables

Provision for short-term (343,956,929,421) 7,713,305,729

doubtful debts

Other long-term 1,685,853,807,524 (773,431,322,495)

(336,243,623,692)

912,422,485,029

receivables

Provision for impairment (24,187,531,620) (300,001,000,000) (324,188,531,620)
of long-term investments

in other entities

Long-term held-to- 38,752,139,406 773,431,322,495 812,183,461,901

maturity investments

Dividends and profit 15,156,061,107 15,156,061,107

payable

Other current payables 1,536,119,179,125 (15,156,061,107) 1,520,963,118,018

4/
51
1

Short-term loans and

obligations under finance
leases

1,457,232,290,180 5,196,000,000 1,462,428,290,180

TE

Long-term loans and

obligations under finance

3,996,077,081,710 (5,196,000,000) 3,990,881,081,710 AM

HAleases

Assets revaluation (3,203,637,830,471) 1,327,329,810,120 (1,876,308,020,351)
reserve

Retained earnings (315,399,444,737) (1,327,329,810,120) (1,642,729,254,857)
of the prior period

Retained earnings 1.944.646.355.350 (300.001.000.000) 1.644.645.355.350

of the current period

2.

(*) Certain corresponding figures in the Interim Consolidated Financial Statements have been restated

as the Corporation's subsidiaries restated corresponding figures of the prior period to better reflect the

economic substance of transactions and to comply with prevailing accounting regulations (Note 07 and

Note 27).

ACCOUNTING CONVENTION AND ACCOUNTING PERIOD

Accounting convention

The accompanying interim consolidated financial statements, expressed in Vietnam Dong (VND), are

prepared under the historical cost convention and in accordance with Vietnamese Accounting

Standards, accounting regime for enterprises and legal regulations relating to interim consolidated
financial reporting.

The accompanying interim consolidated financial statements are not intended to present the

consolidated financial position, consolidated results of operation and consolidated cash flows in

accordance with accounting principles and practices generally accepted in countries and jurisdictions
other than Vietnam.
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NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (Continued)

3.

4.

Final settlement of equitization

FORM B09-DN/HN

As at the date of the interim consolidated financial statements for the six-month period ended 30 June
2026, adjustments (if any) arising from the final settlement of the Corporation and certain subsidiaries'
equitization are not included due to pending official decision approving the final settlement of the
equitization upon the conversion into joint stock company from competent authorities.

Accounting period

The Corporation' financial year begins on 01 January and ends on 31 December.

The interim consolidated financial statements are for the 6-month period from 01 January 2026 to 30
June 2026.

ADOPTION OF NEW ACCOUNTING GUIDANCE

New guidance on the accounting regime for enterprises

On 27 October 2025, the Ministry of Finance issued Circular No. 99/2025/TT-BTC providing guidance
on the corporate accounting regime ("Circular 99"). This circular is effective from 1 January 2026 and
applies for financial years beginning on or after 1 January 2026. Circular 99 supersedes Circular No.
200/2014/TT-BTC issued by the Ministry of Finance on 22 December 2014 providing guidance on the
corporate accounting regime, and the circulars amending and supplementing Circular
200.200/2014/TT-BTC issued by the Ministry of Finance on 22 December 2014 providing guidance on
the corporate accounting regime, except for contents relating to accounting guidance for the
equitization of State-owned enterprises, and the circulars amending and supplementing Circular 200.

On 20 April 2026, the Ministry of Finance issued Circular No. 43/2026/TT-BTC ("Circular 43"), amending
and supplementing a number of articles of Circular No. 202/2014/TT-BTC dated 22 December 2014 of
the Ministry of Finance, which provides guidance on the preparation and presentation of consolidated
financial statements. Circular 43 is effective from the date of issuance and applies to the preparation
and presentation of consolidated financial statements for financial years beginning on or after 1
January 2026.

The Corporation has adopted the changes in accounting guidance prescribed by Circular 99 and
Circular 43 for financial period beginning on 1 January 2026 on a prospective basis. Certaincorresponding figures have been reclassified to conform with the presentation requirements of
Circular 99 and Circular 43, as disclosed in Note 01. The adoption of these changes has not had any
material impact on the disclosures or on amounts reported in these interim consolidated financial
statements.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The significant accounting policies, which have been adopted by the Corporation in the preparation ofthese interim consolidated financial statements, are as follows:

Accounting estimates

The preparation of interim consolidated financial statements in conformity with Vietnamese
Accounting Standards, accounting regime for enterprises and legal regulations relating to interim
consolidated financial reporting requires the Board of Executive Officers to make estimates and
assumptions that affect the reported amounts of assets, liabilities and disclosures of contingent assets
and liabilities at the date of the interim consolidated financial statements and the reported amounts of
revenues and expenses during the reporting period. Although these accounting estimates are based on
the Board of Executive Officers' best knowledge, actual results may differ from those estimates.
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NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (Continued)

Basis of consolidation

FORM B09-DN/HN

The interim consolidated financial statements incorporate the financial statements of the Corporationand enterprises controlled by the Corporation (its subsidiaries) prepared for the 6-month period ending30 June 2026. Control is achieved where the Corporation has the power to govern the financial andoperating policies of an investee so as to obtain benefits from its activities.

The results of subsidiaries acquired or disposed of during the period are included in the interimconsolidated income statement from the effective date of acquisition or up to the effective date ofdisposal, as appropriate.

Where necessary, adjustments are made to the financial statements of subsidiaries to bring theaccounting policies used in line with those used by the Corporation.

Intragroup transactions and balances are eliminated in full on consolidation.

Non-controlling interests consist of the amount of those non-controlling interests at the date of theoriginal business combination (see below) and the non-controlling interests' share of changes in equitysince the date of the combination. Losses in subsidiaries are respectively attributed to the non-controlling interests even if this results in the non-controlling interests having a deficit balance.

Business combinations

On acquisition, the assets and liabilities and contingent liabilities of a subsidiary are measured at theirfair values at the date of acquisition.

Any excess of the cost of acquisition over the fair values of the identifiable net assets acquired isrecognised as goodwill.

Any deficiency of the cost of acquisition below the fair values of the identifiable net assets acquired iscredited to profit and loss in the period of acquisition.

The non-controlling interests are initially measured at the non-controlling shareholders' proportion ofthe net fair value of the assets, liabilities and contingent liabilities recognised.

Investments in associates

An associate is an entity over which the Corporation has significant influence and that is neither asubsidiary nor an interest in joint venture. Significant influence is the power to participate in thefinancial and operating policy decisions of the investee but not control or joint control over thosepolicies.

Investment in an associate is accounted for using the equity method from the date on which theinvestee becomes an associate. On acquisition of the investment in an associate, any excess of thecost of the investment over the Corporation's share of the fair value of the associate's identifiable netassets is recognised as goodwill and is included in the carrying amount of the investment. Any excessof the Corporation's share of the fair value of the associate's identifiable net assets over the cost of theinvestment, after reassessment, is recognised immediately in the consolidated income statement inthe year/period in which the investment is acquired.

The results of operations, assets and liabilities of associates are incorporated in the financialstatements using the equity method. Under the equity method, an investment in an associate is initiallyrecognised in the consolidated statement of financial position at cost and subsequently adjusted forchanges in the Corporation' share of the net assets of the associate after the date of acquisition. Theconsolidated income statement reflects the Corporation's share of the results of operations of theassociate. Losses of an associate in excess of the Corporation's interest in that associate are notrecognised, except to the extent that the Corporation has incurred legal or constructive obligations orhas made payments on behalf of the associate to settle obligations for which the Corporation hasguaranteed or committed to provide support, in such cases, the Corporation undertakes to absorblosses of the associate or allows the associate not to reimburse the Corporation for the liabilities
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settled on its behalf. If the associate subsequently reports profits, the Corporation resumes recognizing
its share of those profits only after its share of the profits equals the share of losses not previously
recognised.

When group entities enter into transactions (upstream or downstream) with an associate, any resulting
gains or losses from such transactions are adjusted in accordance with applicable accounting
regulations.

Joint ventures under joint control (jointly controlled entities)

Joint venture arrangements involving the establishment of a new entity to carry out economic activities,
where such activities are jointly controlled by the venturers in accordance with contractual agreements
among the parties, are referred to as jointly controlled entities. Joint control is the contractually agreed
sharing of control by the venturers over the financial and operating policies of the economic activities.

The Corporation accounts for its interests in jointly controlled entities using the equity method.

Goodwill

Goodwill represents the excess of the cost of acquisition over the Corporation's interest in the net fair
value of the identifiable assets, liabilities and contingent liabilities of a subsidiary, associate or jointly
controlled entity at the date of acquisition. Goodwill is amortised on the straight-line basis over its
estimated period of benefit of maximum 10 years.

125
Goodwill arising on the acquisition of associates and jointly controlled entities is included in the
carrying amount of the associates and jointly controlled entities. ONG

TNH

Goodwill arising on the acquisition of subsidiaries is presented separately as an asset in
consolidated statement of financial position.

MT
the

LOI

ET
On disposal of a subsidiary, associate or jointly controlled entities, the attributable amount of
unamortised goodwill is included in the determination of the profit or loss on disposal.

PH

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand, demand deposits, cash in transit and short-term,
highly liquid investments (not exceeding 3 months) that are readily convertible to known amounts of
cash and which are subject to an insignificant risk of changes in value and are not restricted in use.

Financial investments

Held-to-maturity investments

Held-to-maturity investments are investments that the Corporation has the intention and ability to hold
until maturity. Held-to-maturity investments include term deposits at banks and loans held to maturity
for the purpose of earning periodic interest.

Held-to-maturity investments are initially recognised at cost, including the principal amount less (-) any
interest received in advance for multiple periods, plus (+) any premium or less (-) any discount.

Subsequent to initial recognition, any discounts and/or premiums are amortised using the straight-line
method as follows:

The discount on held-to-maturity investments is amortised over the term of the investment and
recognised as finance income in each period;
The premium on held-to-maturity investments is amortised over the term of the investment and
reduces finance income in each period.
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The discount or premium is allocated evenly and recognised in the consolidated income statement on

a straight-line basis over the term of the investment. Interest received at maturity or periodically is
recognised as an increase in held-to-maturity investments and finance income in the relevant interest

periods.

Held-to-maturity investments are measured at cost less provision for held-to-maturity investments.

Provision for held-to-maturity investments is recognised when there is any indication or objective

evidence that part or all of the Corporation's held-to-maturity investments may not be recoverable.

Equity investments in other entities

Equity investments in other entities represent investments in equity instruments over which the

Corporation does not have control, joint control or significant influence over the investee, as well as

investments in business cooperation contracts where the Corporation does not have joint control but

is entitled to benefits dependent on the profit after tax of the cooperation arrangement.

Equity investments in other entities are presented in the consolidated statement of financial position

at cost less any provision for impairment (if any).

A provision for impairment of investments in other entities is recognised when the investee incurs
losses or when such investments are impaired, indicating that the Corporation may not be able to
recover its investment.

Receivables

Receivables represent the amounts recoverable from customers or other debtors and are stated at
book value less provision for doubtful debts.

Provision for doubtful debts is made for receivables that are overdue, or when the debtor is in

dissolution, in bankruptcy, or is experiencing similar difficulties and so may be unable to repay the debt.

Inventories

Inventories are stated at the lower of cost and net realisable value. Cost comprises cost of purchases

and other directly attributable expenses.

The Corporation determines the cost of inventories issued based on the quantity and value of
inventories on hand at the end of the reporting period for accounting inventory. Specifically, at VIMC

Shipping Company, a subsidiary, the value of inventories (primarily fuel on board vessels) is determined
based on the quantity and value at the end of the reporting period.

Cost is calculated using the weighted average method. Net realisable value represents the estimated

selling price less all estimated costs to completion and estimated costs necessary to make the sale.

The evaluation of necessary provision for inventory obsolescence follows current prevailing accounting
regulations which allow provisions to be made for obsolete, damaged, or sub-standard inventories and

for those which have costs higher than net realisable values as at the date of the consolidated financial
statements.

Tangible fixed assets and depreciation

Tangible fixed assets are stated at cost, accumulated depreciation and net book value.

The costs of purchased tangible fixed assets comprise their purchase prices and any directly
attributable costs of bringing the assets to their working conditions and locations for them to be
capable of operating as intended. The costs of tangible fixed assets formed from construction

investment by contractual mode or self-construction or self-generating process are the settled costs
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of the invested construction projects in accordance with the prevailing State's regulations onmanagement of investment construction costs, directly-related expenses and registration fee (if any).In the event the construction project has been completed and brought to its working conditions andlocation for it to be capable of operating as intended but the settled costs thereof have not beenapproved, the cost of tangible fixed assets is recognised at the estimated cost based on the actual costincurred together with reliably estimated costs that will necessarily be incurred to acquire the fixedasset. The estimated cost will be adjusted according to the settled costs approved by competentauthorities.

Tangible fixed assets are depreciated using the straight-line method over the following estimated usefullives:

Buildings and structures

Machinery and equipment
Management equipment and office tools
Motor vehicles

Others

Years

20-35

5-10

3-10

6-20

3-10

Tangible fixed assets are revalued in accordance with the State's decisions. The cost and accumulateddepreciation of tangible fixed assets are adjusted based on the revaluation value approved bycompetent authorities as regulated.

Loss or gain resulting from sales and disposals of tangible fixed assets is the difference between the
net proceeds from sales or disposals of assets and their carrying amount and is recognised in theinterim consolidated income statement.

Intangible assets and amortisation

Intangible assets that are stated at cost, accumulated amortisation and net book value.

The costs of intangible assets comprise all expenditures incurred by the Corporation to acquire suchassets up to the point at which the asset is in a condition capable of operating in the manner intendedby management.

Intangible assets are amortised on the straight-line basis over their estimated useful lives as follow:

Definite land use rights

Indefinite land use rights
Software

Years

50

Not subject to depreciation
3

Other intangible fixed assets (including copyrights, etc.)

Investment properties

2-21

Investment properties are composed of land use rights, buildings and structures held by theCorporation to earn rentals. Investment properties held to earn rentals are stated at cost less
accumulated depreciation. The costs of purchased investment properties comprise their purchaseprices and any directly attributable expenditures, such as professional fees for legal services, property
transfer taxes and other related transaction costs. The costs of self-constructed investment propertiesare the finalised construction cost or directly attributable costs of the properties.

Investment properties held to earn rentals are depreciated using the straight-line method over theirestimated useful lives as follow:

Buildings and structures

Land use rights
Infrastructure assets

25

Years

20-25

40-50

10-40

.
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Construction in progress

Properties in the course of construction for production, rental and administrative purposes or for other
purposes are carried at cost including any costs that are necessary to form the asset including
construction cost, equipment cost, other directly attributable costs and borrowing costs in accordance
with the Corporation's accounting policies. Such costs will be included in the estimated costs of the
fixed assets (if settled costs have not been approved) when they are put into use.

According to the State's regulations on investment and construction management, the settled costs of
completed construction projects are subject to approval by appropriate level of competent authorities.
Therefore, the final costs of these completed construction projects may vary depending on competent
authorities' approval of settlement.

Leasing

Leases are classified as finance leases whenever the terms of the lease transfer substantially all the

risks and rewards of ownership to the lessee. All other leases are classified as operating leases.

The Corporation as a lessor

Rental income from operating leases is recognised on a straight-line basis over the term of the relevant

lease. Initial direct costs incurred in negotiating and arranging an operating lease are charged to the
interim consolidated income statement when incurred.

The Corporation as a lessee

Assets held under finance leases are recognised as assets of the Corporation at their fair value at the

inception of the lease or, if lower, at the present value of the minimum lease payments. The
corresponding liability to the lessor is included in the interim consolidated statement of financial
position as a finance lease obligation. Lease payments are apportioned between finance charges and
reduction of the lease obligation so as to achieve a constant rate of interest on the remaining balance
of the liability. Finance charges are charged to profit or loss, unless they are directly attributable to
qualifying assets, in which case they are capitalised in accordance with the Corporation' general policy
on borrowing costs.

Leases where substantially all the rewards and risks of ownership of assets remain with the leasing
company are accounted for as operating leases. Rentals payable under operating leases are charged
to the interim consolidated income statement on a straight-line basis over the term of the relevant

lease. Benefits received and receivable as an incentive to enter into an operating lease are also spread
on a straight-line basis over the lease term.

Assets held under finance leases are depreciated using straight line method over their expected useful

lives on the same basis as tangible fixed assets. However, when there is no reasonable certainty that

ownership will be obtained by the end of the lease term, assets are depreciated over the shorter of the
lease term and their useful lives, as follows:

H
A

Buildings and structures

Machinery and equipment

Deferred expenses

Years

7

5

Deferred expenses are actual expenses which have already been incurred but relate to results of
operations of multiple accounting periods, including prepaid land rentals, insurance premium, repair
and maintenance, and other types of deferred expenses.
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Repair and maintenance expenses represent expenditures incurred for the repair and maintenance of

assets relating to results of operations of multiple accounting periods and are charged to the Interim

Consolidated Statement of Income on a straight-line basis over the estimated benefit period.

Insurance premium represent insurance premiums paid in a lump sum for coverage extending over
multiple accounting periods and is charged to the Interim Consolidated income statement using the

straight-line method over the insurance term.

Prepaid land rental represents land rental, including costs relating to leased land or Land Use Rights
Certificates, that do not meet the criteria for recognition as intangible fixed assets. These deferred land

rental costs are amortised to the Interim Consolidated Statement of Income on a straight-line basis

over the relevant lease periods.

Other types of deferred expenses comprise costs of small tools, supplies and spare parts issued for
consumption which are expected to provide future economic benefits to the Corporation. These

expenditures are allocated to the interim consolidated income statement using the method in

accordance with the current prevailing accounting regulations.

Trade payables

Trade payables represent liabilities arising from the purchase of goods, services or assets from

suppliers in the ordinary course of the Corporation's business. Trade payables are stated at historical
cost.

Dividends and profit payable

Dividends and profit payable represent dividends payable to shareholders. Dividends payable is
recognised when the Company no longer has the right to avoid the obligation to make such dividends

distributions to shareholders in accordance with applicable laws and regulations.

Accrued expenses

Accrued expenses comprise amounts payable for goods and services received by the Corporation but

not yet paid due to the absence of sufficient supporting documentation, and are recognised in the

interim consolidated income statement in the period.

Unearned revenue

Unearned revenue is the amounts received in advance for rentals relating to multiple accounting

periods and gains arising from contributions of assets to joint ventures. The Corporation recognises

unearned revenue in proportion to its obligations that the Corporation will have to fulfil in the future.

When the revenue recognition conditions are satisfied, unearned revenue will be recognised in the

interim consolidated income statement for the period corresponding to the portion that meets the

revenue recognition conditions. For gains arising from contributions of assets to joint ventures,
unearned revenue is recognised in the interim consolidated income statement on a straight-line basis

over the useful lives of the contributed assets.

Payable provisions

Payable provisions are recognised when the Corporation has a present obligation as a result of a past

event, and it is probable that the Corporation will be required to settle that obligation.

Provisions are measured at the Board of Chief Executive Officers' best estimate of the expenditure

required to settle the obligation as at the interim consolidated statement of financial position date.

Borrowings

25(
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Borrowings are recognised at cost, being the proceeds received net of directly attributable costs
incurred in connection with the borrowings.

Borrowing costs

Borrowing costs comprise interest expense and other costs directly attributable to the Company's
borrowings.

Borrowing costs are recognised in profit or loss in the year/period in which they are incurred, except for

borrowing costs that are capitalised in accordance with Vietnamese Accounting Standard No. 16
"Borrowing Costs". Accordingly, borrowing costs directly attributable to the construction or production

of qualifying assets, which are assets that necessarily take a substantial period of time to get ready for

their intended use or sale, are capitalized as part of the cost of those assets, until such time as the

assets are substantially ready for their intended use or sale. Any income earned on the temporary

investment of specific borrowings pending their expenditure on qualifying assets is deducted from the

borrowing costs eligible for capitalization.

Equity

Owner's equity

The owner's equity contribution as of the end of the reporting period is recognized based on the actual

capital contributed by the owner, representing the Corporation's charter capital as approved by the

Commission for the Management of State Capital at Enterprises under Decision No. 277/QD-UBQLV

dated 18 June 2020.

Share premium

Share premium represents the difference between the par value and the issuance price of ordinary

shares, net of costs directly attributable to the share issuance.

Costs directly attributable to the share issuance are allocated between successfully issued shares and

unsuccessfully issued shares as follows:

The portion allocated to successfully issued shares is offset against share premium.

The portion related to unsuccessfully issued shares is recognised as financial expenses for the

period.

Vốn khác của chủ sở hữu

Vốn khác của chủ sở hữu phản ánh số vốn đầu tư của chủ sở hữu tăng do bổ sung từ kết quả hoạt động

kinh doanh hoặc tài sản được hỗ trợ, tài trợ, biếu, tặng được ghi tăng vốn đầu tư của chủ sở hữu theo cơ

chế tài chính hoặc quyết định của cấp có thẩm quyền; chênh lệch do đánh giá lại tài sản được phép ghi
tăng, giảm vốn đầu tư của chủ sở hữu.

Assets revaluation reserve

Assets revaluation reserve includes:

- The revaluation of investments in subsidiaries and associates for the purpose of determining the

enterprise value upon equitisation; and

Differences arising from the restructuring of loan principal and interest at Biendong Shipping
Company Limited ("Bien Dong"), a subsidiary, through the debt trading mechanism between Vietnam

Debt and Asset Trading Corporation and the commercial banks that provided loans to Bien Dong,

implemented in accordance with the Restructuring Scheme, Resolution No. 107/NQ-CP dated 10

October 2017, Official Letter No. 751/BTC-TCDN dated 17 September 2015 issued by the Ministry of
Finance, and other relevant regulations.
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The Corporation's net profit after tax is available for appropriation to shareholders as dividends upon
approval by the Corporation's General Meeting of Shareholders.

Dividends are declared and paid from retained earnings based on the approval of shareholders at the
Company's Annual General Meeting of Shareholders.

Bonus and welfare fund

Bonus and welfare fund is deducted from the profit after corporate income tax of the Company to be
used for rewarding and encouraging physical benefits, serving the needs of the public, improving and
enhancing mental and physical life of employees as approved by the resolution of the Corporation's
Annual General Meeting of Shareholders. The appropriation and use of the bonus and welfare fund
must comply with current prevailing accounting and financial regulations.

Investment and development fund

Investment and development fund is deducted from profits after corporate income tax of the
Corporation to be used to invest in expanding the scale of production, business or in-depth investment
of the enterprise. The appropriation and use of the investment and development fund are carried out in
accordance with the Resolution of the General Meeting of Shareholders and applicable regulations.

Revenue and other income recognition

Revenue from sales of goods

Revenue from the sale of goods is recognised when all five (5) following conditions are satisfied:
(a) the Corporation has transferred to the buyer the significant risks and rewards of ownership of thegoods;

(b) the Corporation retains neither continuing managerial involvement to the degree usually
associated with ownership nor effective control over the goods sold;

(c) The amount of revenue can be measured reliably;
(d)

(e)

It is probable that the economic benefits associated with the transaction will flow toCorporation; and

The costs incurred or to be incurred in respect of the transaction can be measured reliably.

Revenue from rendering of services

the

Revenue of a transaction involving the rendering of services is recognised when the outcome of such
transactions can be measured reliably. Where a transaction involving the rendering of services is
attributable to several periods, revenue is recognised in each period by reference to the percentage of
completion of the transaction at the interim consolidated statement of financial position date of that
period. The outcome of a transaction can be measured reliably when all four (4) following conditions
are satisfied:

(a) The amount of revenue can be measured reliably;
(b) It is probable that the economic benefits associated with the transaction will flow to the

Corporation;

(c) The percentage of completion of the transaction at the interim consolidated statement of financial
position date can be measured reliably; and

(d) The costs incurred for the transaction and the costs to complete the transaction can be measured
reliably.

Interest income is recognised on an accrual basis, by reference to the outstanding principal and at the
applicable interest rate.

Dividend income is recognised when the right to receive dividend is established.
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Other income comprises income from non-recurring activities that are not part of the Company'sordinary revenue-generating activities.

Sales deductions

Sales deductions include trade discounts, sales allowances and sales returns.

Sales deductions incurred in the same period of the related revenue from sales of products, goods andrendering of services are recorded as a deduction from the revenue of that period. In case that salesdeductions for sales of products, goods or rendering of services sold in the period incurred after theend of the reporting period but before the issuance of the interim consolidated financial statements,the Corporation recorded as revenue deductions for the period.

Cost of sales and services rendered

Cost of sales and services rendered comprises the cost of products, merchandise sold and servicesrendered during the period/year and is recorded in line with the related revenue recognised during theperiod.

Selling expenses

Selling expenses are expenses incurred that are directly related to the sale of products, merchandiseand the rendering of services by the Company and are recognised as expenses in the period/year on anaccrual basis.

General and administrative expenses

General and administrative expenses are expenses incurred in connection with the generaladministrative activities of the Company, which are not directly attributable to sales or productionactivities, and are recognised as expenses in the period/year on an accrual basis.

Foreign currencies

Transactions arising in foreign currencies are translated at exchange rates ruling at the transaction date.The balances of monetary items denominated in foreign currencies as at the date of interimconsolidated statement of financial position are retranslated at the average bank transfer buying andselling exchange rates of commercial bank where the Corporation usually transacts on the same date,except for demand deposits denominated in foreign currencies, which are translated at the averagebank transfer buying and selling exchange rates quoted by the commercial bank where the Corporationmaintains such deposit accounts. Exchange differences arising from the translation of these accountsare recognised in the interim consolidated income statement.

Taxation

Income tax expense represents the sum of the tax currently payable and deferred tax.

The tax currently payable is based on taxable profit for the period. Taxable profit differs from profitbefore tax as reported in the interim consolidated income statement because it excludes items ofincome or expense that are taxable or deductible in other periods (including loss carried forward, if any)and it further excludes items that are never taxable or deductible.

in

Deferred tax is recognised on significant differences between carrying amounts of assets and liabilities
the interim consolidated financial statements and the corresponding tax bases used in thecomputation of taxable profit and is accounted for using balance sheet liability method. Deferred taxliabilities are generally recognised for all temporary differences and deferred tax assets are recognised

to the extent that it is probable that taxable profit will be available against which deductible temporarydifferences can be utilised.
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5.

Deferred tax is calculated at the tax rates that are expected to apply in the period when the liability is
settled or the asset realised. Deferred tax is charged or credited to profit or loss, except when it relates

to items charged or credited directly to equity, in which case the deferred tax is also dealt with in equity.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to set off current

tax assets against current tax liabilities and when they relate to income taxes levied by the same tax

authority and the Corporation intends to settle its current tax assets and liabilities on a net basis.

The determination of the tax currently payable is based on the current interpretation of tax regulations.

However, these regulations are subject to periodic variation and their ultimate determination depends
on the results of the tax authorities' examinations.

Other taxes are paid in accordance with the prevailing tax laws in Vietnam.

KEY ASSUMPTIONS AND ESTIMATES

Key assumptions and estimates concerning the future, which give rise to estimation uncertainty at the

reporting date and may result in a significant risk of material adjustments to the carrying amounts of

assets and liabilities in the next financial year, are presented below.

Provision for doubtful debts (Note 2 and Note 11)

The Corporation recognises an provision for doubtful debts for receivables exposed to credit loss risk

as at the date of the Interim Consolidated Statement of Financial Position. The allowance is determined

based on the aging of overdue balances and other information relevant to the recoverability of the
receivables.

Receivables are assessed for impairment provision based on their overdue aging.

For overdue receivables, the provision rate is determined as follows:

From 6 months to less than 1 year: 30% of the outstanding balance;

From 1 year to less than 2 years: 50% of the outstanding balance;

From 2 years to less than 3 years: 70% of the outstanding balance;

3 years or more: 100% of the outstanding balance.
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For receivables that are not yet due but when the debtor is in dissolution, in bankruptcy, or is

experiencing similar difficulties and so may be unable to repay the debt, the provision rate is estimated

based on the probable loss that may arise.

The determination of the provision for doubtful debts requires the Board of Executive Officers to

exercise judgment based on information available at the reporting date. Accordingly, actual results may

differ from the recorded estimates as a result of changes in the debtor's financial condition, repayment
capacity or future market and economic conditions. The Board of Executive Officers will continue to

review and update these assumptions in subsequent reporting periods to appropriately reflect the
recoverability of receivables.
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Estimated useful lives of fixed assets and investment properties (Notes 2, 14, and 17)

Fixed assets and investment properties are stated at cost less accumulated depreciation. Depreciation
expense is recognised so as to allocate the cost of fixed assets and investment properties over their

estimated useful lives using the straight-line method.

The useful lives and depreciation methods are reviewed and reassessed at the end of each reporting
period. Determining the useful lives of fixed assets and investment properties requires the Board of
Executive Officers to make significant judgments and estimates. These estimates are based on
expected technical lives, actual operating conditions, maintenance schedules and other relevant
requirements, where applicable. Any changes in these estimates are accounted for prospectively.

The uncertainty associated with the estimation of useful lives is affected by the actual usage and
operating conditions of the related assets.

CASH AND CASH EQUIVALENTS

AN

4

Closing balance

VND

Opening balance

VND

Cash on hand

Demand deposits
Joint Stock Commercial Bank for Investment and

Development of Vietnam

14,856,615,140

2,093,791,904,979

493,577,049,826

12,801,084,654
2,197,238,222,919

446,213,666,740

Joint Stock Commercial Bank for Foreign Trade of
Vietnam

433,836,447,328 447,305,681,465

Vietnam International Commercial Joint Stock Bank 264,111,322,483 372,106,641,217

Vietnam Maritime Commercial Joint Stock Bank 227,632,563,951 262,517,897,391
Other banks 674,634,521,391 669,094,336,106
Cash in transit 6,112,255,753 5,348,805,760
Cash equivalents (i)

Saigon Fortune Commercial Joint Stock Bank

Vietnam Joint Stock Commercial Bank for Industry
and Trade

1,541,689,881,649
432,567,433,976

334,243,888,064

1,683,954,774,662

383,944,822,051

314,093,177,894

Joint Stock Commercial Bank for Investment and

Development of Vietnam

347,566,038,622 465,926,796,757

Joint Stock Commercial Bank for Foreign Trade of
Vietnam

193,402,671,938 119,180,727,878

Other banks 233,909,849,049

3,656,450,657,521

400,809,250,082

3,899,342,887,995

(i) As at 30 June 2026, represent deposits at commercial banks with original maturities of three months or

less with an annual interest rate ranging from 3% to 4.75%.
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 d
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si
di

ar
y,

 t
o
 
N
a
m
 T
r
i
e
u
 S
hi

pb
ui

ld
in

g 
O
n
e
 
M
e
m
b
e
r

 L
i
m
i
t
e
d
 L
ia

bi
li

ty
 C
o
m
p
a
n
y

 f
o
r

 t
h
e
 c
o
n
s
t
r
u
c
t
i
o
n

o
f

 t
h
e

 V
o
s
c
o

 S
u
n
r
i
s
e

 v
e
s
s
e
l
.

 T
h
e
 
pa

rt
ie

s 
a
r
e

 c
u
r
r
e
n
t
l
y
 
c
o
m
p
l
e
t
i
n
g

 t
h
e
 
n
e
c
e
s
s
a
r
y
 p
r
o
c
e
d
u
r
e
s

 f
o
r

 t
h
e
 f
in
al

 
s
e
t
t
l
e
m
e
n
t
 
o
f

 t
h
e

 v
e
s
s
e
l
'
s
 
c
o
n
s
t
r
u
c
t
i
o
n
 
c
o
s
t
.
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