Ky bdi: TONG CONG TY HANG HAI
- S VIVIC (e
e o I e Thai gian ky: 30/08/2026 09:22:03
&

Vietnam Maritime Corporation

VIETNAM MARITIME CORPORATION

(iIncorporated in the Socialist Republic of Vietnam)

REVIEWED INTERIM CONSOLIDATED
FINANCIAL STATEMENTS

For the 6-month period ended 30 June 2026



VIETNAM MARITIME CORPORATION
No. 1 Dao Duy Anh, Kim Lien Ward, Hanoi, Vietnam

TABLE OF CONTENTS

CONTENTS

STATEMENT OF THE BOARD OF EXECUTIVE OFFICERS

REPORT ON REVIEW OF INTERIM CONSOLIDATED FINANCIAL STATEMENTS
INTERIM CONSOLIDATED STATEMENT OF FINANCIAL POSITION

INTERIM CONSOLIDATED INCOME STATEMENT

INTERIM CONSOLIDATED CASH FLOW STATEMENT

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS

PAGE(S)

1
12-13

14-75




VIETNAM MARITIME CORPORATION
No. 1 Dao Duy Anh, Kim Lien Ward, Hanoi, Vietnam

STATEMENT OF THE BOARD OF EXECUTIVE OFFICERS
The Board of Executive Officers of Vietnam Maritime Corporation (referred to as “the Corporation”) presents
this report together with the Corporation’s interim consolidated financial statements for the 6-month period
ended 30 June 2026.

THE BOARD OF DIRECTORS, BOARD OF EXECUTIVE OFFICERS AND BOARD OF SUPERVISORS

The members of the Board of Directors and Board of Executive Officers of the Corporation during the period
and to the date of approval of this report are as follows:

Board of Directors

Mr. Nguyen Canh Tinh Chairman cum legal representative
Mr. Le Anh Son Member
Mr. Do Tien Duc Member
Mr. Nguyen Dinh Chung Member
Mr. Do Hung Duong Member

Board of E tive Officers

Mr. Le Anh Son Chief Executive Officer cum legal representative
Mr. Pham Anh Tuan Deputy Chief Executive Officer
Mr. Le Quang Trung Deputy Chief Executive Officer
Mr. Nguyen Ngoc Anh Deputy Chief Executive Officer

of Supervisors

Mr. Luong Dinh Minh Head of the Board of Supervisors
Ms. Phan Thi Nhi Ha Member
Mr. Pham Cao Nhue Member

Chief Accountant
Mr. Le Duy Duong Head of Finance and Accounting

THE BOARD OF EXECUTIVE OFFICERS’ STATEMENT OF RESPONSIBILITY

The Board of Executive Officers of the Corporation is responsible for preparing the interim consolidated
financial statements, which give a true and fair view of the consolidated financial position of the Corporation
as at 30 June 2026, and its consolidated financial performance and its consolidated cash flows for the 6-
month period then ended in accordance with Vietnamese Accounting Standards, accounting regime for
enterprises and legal regulations relating to interim consolidated financial reporting. In preparing these
interim consolidated financial statements, the Board of Executive Officers is required to:

= Select suitable accounting policies and then apply them consistently;

e Make judgments and estimates that are reasonable and prudent;

¢ State whether applicable accounting principles have been followed, subject to any material departures
disclosed and explained in the interim consolidated financial statements;

e Prepare the interim consolidated financial statements on the going concern basis unless it is
inappropriate to presume that the Corporation will continue in business; and

¢ Design and implement an effective internal control system for the purpose of properly preparing and
presenting the interim consolidated financial statements so as to minimize errors and frauds.
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VIETNAM MARITIME CORPORATION
No. 1 Dao Duy Anh, Kim Lien Ward, Hanai, Vietnam

STATEMENT OF THE BOARD OF EXECUTIVE OFFICERS (Continued)

THE BOARD OF EXECUTIVE OFFICERS’ STATEMENT OF RESPONSIBILITY (Continued)

The Board of Executive Officers is responsible for ensuring that proper accounting records are kept, which
disclose, with reasonable accuracy at any time, the consolidated financial position of the Corporation and
that the interim consoclidated financial statements comply with Vietnamese Accounting Standards,
accounting regime for enterprises and legal regulations relating to interim consolidated financial reporting.
The Board of Executive Officers is also responsible for safeguarding the assets of the Corporation and hence
for taking reasonable steps for the prevention and detection of frauds and other irregularities.

The Board of Executive Officers confirms that the Corporation has complied with the above requirementsin
preparing these interim consolidated financial statements.

For and on behalf of the Board of Executive Officers,

/TONG CONG TY
HANG HAI
VIET NA

Mr. Le Anh Son
Chief Executive Officer
Legal representative

28 August 2026
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REPORT ON REVIEW OF INTERIM CONSOLIDATED FINANCIAL STATEMENTS

To: The shareholders
The Board of Directors and Board of Executive Officers
Vietnam Maritime Corporation

We have reviewed the accompanying interim consolidated financial statements of Vietnam Maritime
Corporation (referred to as “the Corporation”), prepared on 28 August 2026 as set out from page 07 to page
75, which comprise the interim consolidated statement of financial position as at 30 June 2026, the interim
consolidated statement of income, and interim consolidated statement of cash flows for the period then
ended, and a summary of significant accounting policies and other explanatory information.

The Board of Executive Officers’ Responsibility for the Interim Consolidated Financial Statements

The Board of Executive Officers is responsible for the preparation and fair presentation of these interim
consolidated financial statements in accordance with Vietnamese Accounting Standards, accounting
regime for enterprises and legal regulations relating to interim consolidated financial reporting and for such
internal control as the Board of Executive Officers determines is necessary to enable the preparation of
interim consolidated financial statements that are free fram material misstatement, whether due to fraud or
error.
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Auditors’ Responsibility

Our responsibility is to express a conclusion on these interim consolidated financial statements based on
our review. We conducted our review in accordance with Vietnamese Standard on Review Engagements
2410 - Review of interim financial information performed by the independent auditor of the entity.

A review of interim consolidated financial statements consists of making inquiries, primarily of persons
respansible for financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with Vietnamese Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Deloitte refers to one or more of Deloitte Touche Tohmatsu Limited (“DTTL"), its global network of member firms, and their related entities (collectively, the
“Deloitte organization”). DTTL (also referrad to as “Deloitte Global") and each of its member firms and related entities are legally separate and independent
entities, which cannot obligate ar bind each other in respect of third parties, DTTL and gach DTTL member firm and related entity is liable only for its own acts
and omissions, and not those of each other. DTTL does not provide services to clients. Please see www.deloitte.com/about to learn maore.



Deloitte.

REPORT ON REVIEW OF INTERIM CONSOLIDATED FINANCIAL STATEMENTS (Continued)

Basis for Qualified Conclusion

As presented in Note 26 of the Notes to the Interim Consolidated Financial Statements, as at 30 June 2026,
differences remained in the reconciliation of loan principal and accrued interest balances between
Biendong Shipping Company Limited ("Bien Dong" - a subsidiary of the Corporation), and Vietnam
Shipbuilding Finance Company Limited due to incomplete debt assumption procedures between the parties
under the restructuring plan of Bien Dong when it was transferred from Vietnam Shipbuilding Industry Group
(currently Shipbuilding Industry Corporation) to the Corporation. Based on the review procedures
performed, we were unable to obtain sufficient appropriate evidence regarding the opening and closing
balances, as well as the related movements during the period of such loan principal and interest balances.
Accordingly, we were unable to determine whether adjustments might have been necessary.

Qualified Conclusion

Based on our review, except for the effects of the matters described in the Basis for Qualified conclusion
paragraph, nothing has come to our attention that causes us to believe that the accompanying interim
consolidated financial statements do not present fairly, in all material respects, the consolidated financial
position of the Corporation as at 30 June 2026 and of its consolidated financial performance and its
consolidated cash flows for the 6-month period then ended in accordance with Vietnamese Accounting
Standards, accounting regime for enterprises and legal regulations relating to interim consolidated financial
reporting.

Emphasis of matters

We draw readers' attention to the following matters disclosed in the Interim Consolidated Financial
Statements:

(i) As presented in Note 01 of the Notes to the Interim Consolidated Financial Statements, as of 30 June
2028, the Corparation has provisionally increased the carrying amount of its investmentin Quy Nhon
Port Joint Stock Caompany, a subsidiary, by an amount corresponding to the VND 415.1 billion
transferred to Hop Thanh Investment and Minerals Joint Stock Company ("Hop Thanh") in 20189.
Adjustments (if any) to this investment shall be recognized upon the issuance of an official decision
by relevant parties regarding the value of the lawful interests to which Hop Thanh is entitled.

(1) As presented in Note 01 of the Notes to the Interim Consolidated Financial Statements, certain
corresponding figures in the Interim Consolidated Financial Statements have been restated as the
Carporation’s subsidiaries restated corresponding figures of the prior period to better reflect the
economic substance of transactions and to camply with prevailing accounting regulations.

(iiiy  As presented in Note 02 of the Notes to the Interim Consolidated Financial Statements, adjustments
(if any) arising from the final settlement of the Corporation and certain subsidiaries’ equitization are
not included in the interim consolidated financial statements for the 6-month period ended 30 June
2026 due to pending official decision approving the final settlement of the equitization upon the
conversion into joint stock company from competent authorities.
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Deloitte.

REPORT ON REVIEW OF INTERIM CONSOLIDATED FINANCIAL STATEMENTS (Continued)

Emphasis of matters (Continued)

(iv)  Aspresented in Note 24 of the Notes to the Interim Consolidated Financial Statements, regarding the
Hau Giang Shipbuilding Plant Project of Hau Giang Maritime Services One Member Limited Liability
Company (“Hau Giang”), which was permanently suspended pursuant to Official Letter No. 403/TTg-
KTN dated 29 March 2012 issued by the Prime Minister, Hau Giang has recognised loan interest and
financing charges in accordance with Resolution No. 107/NQ-CP dated 10 October 2017 of the
Government. As at the date of approval of these Interim Consolidated Financial Statements, the
lenders and capital providers, including Vietnam Shipbuilding Finance Company Limited and
Shipbuilding Industry Corporation, have not yet implemented the debt restructuring in accordance
with the aforementioned Resolution. Hau Giang and the involving parties are under negotiation of
restructuring these debts.

(V) As presented in Note 27 of the Notes to the Interim Consolidated Financial Statements, Biendong
Shipping Company Limited (“Bien Dong” - a subsidiary of the Corporation) restated carresponding
figures for prior periods relating to differences arising from the restructuring of loan principal and
interest through debt trading arrangements between Vietnam Debt and Asset Trading Corporation
(“DATC”) and commercial banks, which was recognised as an increase in State-owned capital in
accordance with Government Resolution No. 107/NQ-CP dated 10 October 2017 and the specific
guidance issued by the Ministry of Finance to the Corporation and its member entities. In the Interim
Consolidated Financial Statements, the Corporation correspondingly reclassified these differences
from item “Retained earnings” to item “Assets revaluation reserve”.

(vi)  As presented in Note 40 of the Notes to the Interim Consolidated Financial Statements, Hai Phong
Port Joint Stock Caompany (“Hai Phong Port”), a subsidiary, has provisionally recognised assets,
receivables, payables and other related items arising from the Hai Phong Port Rehabilitation and
Upgrading Project Phase |l, including Berths No. 04 and No. 05 and the Chua Ve Container Yard, for
which the Ministry of Transport (currently the Ministry of Construction) acted as project owner,
financed by Japanese Government ODA loans and counterpart funding from the Government of
Vietnam. As at the date of approval of these Interim Consolidated Financial Statements, the
competent State authorities had not yet issued an official decision regarding the management model
applicable to these assets and the related borrowing and repayment arrangements. Accordingly, the
Corporation will make adjustments, if any, to the recognised assets, receivables, payables and other
related items upon receipt of a decision from the competent State authorities.

Our qualified conclusion is not modified in respect of these matters.
Other matters

The Corporation’s Interim Consolidated Financial Statements for the six-month period ended 30 June 2025
were reviewed by another auditor (“the predecessor auditor”) who expressed a qualified conclusion on
these statements on 29 August 2025. The basis for the qualified conclusion related to: (*) the pravisional
recognition of assets and borrowings financing those assets at a subsidiary; and (**) differences in the
balances of loan principal and borrowings payable to Vietnam Shipbuilding Finance Company Limited
(“VFC") at another subsidiary and the recognition of differences between principal and interest payable to
credit institutions and the amount of debt assumed by that subsidiary from Vietnam Debt and Asset Trading
Corporation (“DATC”). In addition, the predecessor auditor’s review report drew attention to matters relating
to capital investments, the implementation of investment projects, the finalisation of equitisation and other
matters of the Corporation and its subsidiaries.
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REPORT ON REVIEW OF INTERIM CONSOLIDATED FINANCIAL STATEMENTS (Continued)

Other matters (Continued)

The Corporation’s consolidated financial statements for the financial year ended 31 December 2025 were
audited by another auditor (“the predecessor auditor”) who expressed a qualified opinion on these
statements on 12 March 2026. The basis for the qualified opinion related to: (*) loan principal and interest
payable to Vietnam Shiphuilding Finance Company Limited (“VFC”) at a subsidiary; and (**) the recognition
of differences between principal and interest payable to credit institutions and the amount of debt assumed
by that subsidiary from Vietnam Debt and Asset Trading Carporation (“DATC"). In addition, the predecessor
auditor’s report drew attention to matters relating to capital investments, the implementation of investment
projects, the finalisation of equitisation, the provisional recognition of asset values and other matters of the
Corporation and its subsidiaries.

Audit Partner
Audit Practising Registration Certificate
No. 0910-2023-001-1

DELOITTE VIETNAM AUDIT COMPANY LIMITED

28 August 2026
Hanoi, S.R. Vietnam
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VIETNAM MARITIME CORPORATION

No. 1 Dao Duy Anh, Kim Lien Ward, Hanoi, Vietnam

FORM B 01-DN/HN

Circular No. 43/2026/TT-BTC
dated 20 April 2026 of the Ministry of Finance
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INTERIM CONSOLIDATED STATEMENT OF FINANCIAL POSITION

ASSETS

CURRENT ASSETS

Cash and cash equivalents
Cash
Cash equivalents

Short-term financial investments

Short-term held-to-maturity
investments

Provision for short-term held-to-
maturity investments

Short-term receivables
Short-term trade receivables
Short-term advances to suppliers
Other short-term receivables

Provision for short-term doubtful
debts
Deficits in assets awaiting solution

Inventories
Inventories

Provision for devaluation of
inventories

Other short-term assets
Short-term deferred expenses
Value added tax deductibles

Taxes and other receivables from
the State budget

As at 30 June 2026

100

110
111
112

120
123

124

130
131
132
135

136
137

140
141

142

160
161
162

163

Codes Notes

10
11

12

13

20

Closing balance

Unit: VND

Opening balance
(Restated)

16,801,358,890,271

3,656,450,657,521
2,114,760,775,872
1,541,689,881,649

7,439,958,677,217

7,447,671,982,946

(7,713,305,729)

4,475,642,379,714
3,274,742,867,795
676,777,961,212
917,204,086,733

(395,916,797,878)
2,834,261,852

524,371,071,223
728,690,662,023

(204,319,590,800)

704,936,104,596
156,689,737,593
534,882,552,775

13,363,814,228

15,402,016,388,446

3,899,342,887,995
2,215,388,113,333
1,683,854,774,662

6,428,716,657,617
6,436,429,963,346

(7,713,305,729)

3,692,442,496,971
2,521,398,265,326
576,974,970,640
927,478,622,845

(336,243,623,692)
2,834,261,852

660,344,563,191
864,664,153,991

(204,319,590,800)

721,169,782,672
121,449,727,627
558,908,638,589

40,810,416,456

Sk

The accompanying notes are an integral part of these interim consolidated financial statements
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VIETNAM MARITIME CORPORATION

No. 1 Dao Duy Anh, Kim Lien Ward, Hanoi, Vietnam

FORM B 01-DN/HN

Circular No. 43/2026/TT-BTC
dated 20 April 2026 of the Ministry of Finance
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INTERIM CONSOLIDATED STATEMENT OF FINANCIAL POSITION (Continued)
As at 30 June 2026

ASSETS

NON-CURRENT ASSETS

Long-term receivables
Long-term trade receivables
Long-term advances to suppliers
Other long-term receivables

Fixed assets

Tangible fixed assets

- Cost

- Accumulated depreciation
Finance lease assets

- Cost

- Accumulated depreciation
Intangible assets

- Cost

- Accumulated amortisation

Investment property
- Cost
- Accumulated depreciation

Long-term assets in progress
Long-term work in progress
Construction in progress
Long-term financial investments

Investments in joint-ventures,
associates

Equity investments in other entities
Provision for impairment of long-
term investments in other entities
Long-term held-to-maturity
investments

Other long-term assets
Long-term deferred expenses
Deferred tax assets

TOTAL ASSETS (280=100+200)

Codes Notes

200

210
211
212
215

220
221
222
223
224
225
226
227
228
229

240
241
242

250
251
252

260
262
263
264

265

270

271
272

280

Closing balance

Unit: VND

Opening balance
(Restated)

20,188,973,488,668
1,072,976,856,062

8 57,844,346,744
9 24,653,398,581
10 990,479,110,737
9,547,228,908,860

14 8,879,454,345,698
28,383,292,686,662
(18,503,838,340,964)

16 40,857,929,681

58,290,437,844
(17,432,508,163)

16 626,916,633,481
945,182,783,854
(318,266,150,373)

17 3,5610,177,270,386
4,052,983,940,604
(542,806,670,218)

18 769,057,550,130

39,408,705,034
729,648,845,096

7 4,714,143,285,857
3,911,297,208,277
367,642,404,323
(324,488,531,412)

758,692,204,669

575,389,617,373
13 548,083,855,657
21 27,305,761,716

19,850,262,151,530

1,018,484,239,798
81,408,356,188
24,653,398,581
912,422,485,029

9,446,601,539,891
8,768,658,560,271
28,809,037,419,828
(20,039,377,859,557)
42,315,190,625
58,290,437,844
(15,975,247,219)
634,626,788,995
940,133,833,854
(305,507,044,859)

2,984,208,912,246
3,621,818,373,230
(637,609,460,984)

1,803,621,191,126
39,313,480,216
1,764,307,700,910

4,126,794,440,850
3,271,022,106,246
367,777,404,323
(324,188,531,620)

812,183,461,901

470,551,827,619
440,475,415,867
30,076,411,752

36,990,332,378,939

35,252,278,539,976

The accompanying notes are an integral part of these interim consolidated financial statements
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VIETNAM MARITIME CORPORATION

No. 1 Dao Duy Anh, Kim Lien Ward, Hanoi, Vietnam

FORM B 01-DN/HN

Circular No. 43/2026/TT-BTC
dated 20 April 2026 of the Ministry of Finance

INTERIM CONSOLIDATED STATEMENT OF FINANCIAL POSITION (Continued)
As at 30 June 2026

RESOURCES

C. LIABILITIES

I Current liabilities
1.  Short-term trade payables

2. Short-term advances from
customers
3. Dividends and profit payable

4. Short-term taxes and amounts
payable to the State budget
Payables to employees

5
6. Short-term accrued expenses
7. Short-term deferred revenue
8. Other current payables

9

Short-term loans and obligations
under finance leases
10. Short-term provisions

11. Bonus and welfare funds

Il. Long-term liabilities

1 Long-term accrued expenses
2.  Long-term deferred revenue
3. Other long-term payables
4

Long-term loans and obligations
under finance leases
5. Deferred tax liabilities

Codes Notes

300

310
311

312
313
314

315
316
319
320

321

322
323

330
334
337
338

339
342

19

20

22
23
24

25

22
23
24

26
21

Closing balance

Unit: VND

Opening balance
(Restated)

16,432,142,864,467

9,671,380,489,992
2,232,134,578,682

144,286,816,067
62,805,197,276
470,634,787,099

580,423,382,452
2,650,558,513,081
39,336,728,913
1,622,446,707,198

1,676,228,938,833

392,524,840,391

6,760,762,374,475
13,454,306,662
171,094,821,779
2,270,213,712,138

3,959,739,915,302
346,259,618,594

16,217,919,943,756

9,334,259,030,027
1,395,291,432,180

115,658,711,378
15,156,061,107
591,025,431,542

773,199,200,502
3,054,627,921,655
205,746,164,157
1,620,963,118,018

1,462,428,290,180

7,000,000,000
1983,162,699,308

6,883,660,913,729
13,904,306,662
148,206,565,356
2,325,139,746,868

3,990,881,081,710
405,529,213,133

The accompanying notes are an integral part of these interim consolidated financial statements
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VIETNAM MARITIME CORPORATION
No. 1 Dao Duy Anh, Kim Lien Ward, Hanoi, Vietnam

FORM B 01a-DN/HN

Circular No. 43/2026/TT-BTC
dated 20 April 2026 of the Ministry of Finance

INTERIM CONSOLIDATED STATEMENT OF FINANCIAL POSITION (Continued)
As at 30 June 2026

Unit: VND

Opening balance

RESOURCES Codes Notes Closing balance (Restated)
D. EQUITY 400 20,558,189,514,472 19,034,358,596,220
1. Owner’s contributed capital 411 12,005,880,000,000 12,005,880,000,000
~@rdinaryBnarea earing 411a 12,005,880,000,000  12,005,880,000,000
voting rights
2. Share premium 412 591,314,843 591,314,843
3. Otherowner's capital 414 73,760,124,299 73,760,124,299
4. Assets revaluation reserve 416 (1,876,308,020,351) (1,876,308,020,351)
5. Foreign exchange reserve 417 102,640,357,929 91,508,818,739
6. Investment and developmentfund 418 4,655,816,951,940 3,497,532,340,887
7. Otherreserves 419 92,227,503 92,227,503
8. Retained earnings 420 380,959,526,036 1,916,100,493
2 t 1 1
Remined sarmingelosees) 420a (1,256,712,803,368) (1,642,729,254,857)
accumulated to the prior year end
RS IEC SHINEFD! 420b 1,637,672,329,404 1,644,645,355,350
the current year/period
9.  Non-controlling interests 429 5,214,757,032,273 5,239,385,689,807
TOTAL RESOURCES 440 36,990,332,378,939 35,252,278,539,976

(440=300+400)

Vu Thi Thanh Duyen
Preparer

Le Duy Duong
Chief Accountant

Chief Executive Officer cum
legal representative

Approved on 28 August 2026

The accompanying notes are an integral part of these interim consolidated financial statements
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VIETNAM MARITIME CORPORATION FORM B 02a-DN/HN
No. 1 Dao Duy Anh, Kim Lien Ward, Hanoi, Vietnam Circular No. 43/2026/TT-BTC
dated 20 April 2026 of the Ministry of Finance

INTERIM CONSOLIDATED INCOME STATEMENT
For the 6-month period ended 30 June 2026
Unit: VND

ITEMS Codes Notes Current period Prior period

1. Grossrevenue from goods sold
and services rendered

2. Deductions 02 30 2,671,441,452 4,828,329,195

3. Netrevenue from goods sold and
services rendered (10=01-02)

4, Costofsales 1 31 10,671,735,815,034 7,000,065,617,636

5. Gross profit from goods sold and

01 30 13,043,825,459,223 8,375,392,827,621

10 13,041,154,017,771 8,370,564,498,426

498, 5
services rendersd (20=10-11) 20 2,369,418,202,737 1,370,498,880,790
6. Financialincome 22 33 358,209,221,895 276,391,228,401
7. Financial expenses 23 34 196,798,446,428 208,186,196,666
- In which: Borrowing costs 24 169,385,987,884 116,796,703,546
8. Selling expenses 25 37 88,033,227,768 69,120,210,484
9. General and administration expenses 26 37 737,912,713,555 611,037,057,787
18 Sharlx'{g o (l9§ses]fpr0f|t from 27 7 372,444,293,905 197,988,864,744 S
associlates, joint ventures 5—-6.6.
11. Operating profit ===
0 508,998 -
(30=20+(22-23)-(25+26)+27) 3 2,077,327,330,786 956,535, 3
12. Otherincome 31 35 424,140,822,664 300,391,427,818 ':g
13. Other expenses 32 36 35,054,698,124 27,101,977,642 ,[1:
14. Profit from other activities 40 389,086,124,540 273,289,450,176 NA
(40=31-32) <. it
15. Accounting profit before tax “ 10
(50=30+40) 50 2,466,413,455,326 1,229,824,959,174 =
16. Current corporate income tax expense 51 38 448,327,608,662 238,007,440,888
17. Deferred corporate tax income 52 (56,498,944,503) (24,708,937,938)
18. Net profit after corporate income
tax (60=50-51-52) 60 2,074,584,791,167 1,016,526,456,224
19. Net profit after tax attributable to the 61 1,637,672,329,404 774,536,716,101
parent entity
20. Net profit after tax attributable to non- 62 436,912,461,763 241,989,740,123
controlling interests
21. Basic earnings per share 70 39 487
Vu Thi Thanh Duyen Le Duy Duong
Preparer Chief Accountant Chief Executive Officer cum

legal representative

Approved on 28 August 2026

The accompanying notes are an integral part of these interim consolidated financial statements
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VIETNAM MARITIME CORPORATION
No. 1 Dao Duy Anh, Kim Lien Ward, Hanoi, Vietnam

FORM B 03-DN/HN

Circular No. 43/2026/TT-BTC
dated 20 April 2026 of the Ministry of Finance

INTERIM CONSOLIDATED CASH FLOW STATEMENT
Forthe 6-month period ended 30 June 2026

ITEMS

CASH FLOWS FROM OPERATING ACTIVITIES
Profit before tax

Adjustments for:

Depreciation and amortisation of fixed assets
and investment properties

Provisions

Foreign exchange gain arising from translating
foreign currency-denominated monetary
items

Gain from investing activities

Borrowing costs

Operating profit before movements in
working capital

Increases in receivables
Decrease/(increase) in inventories

Increases in payables (excluding accrued loan
interest and corporate income tax payable)
Increases, decrease in deferred expenses
Interest paid

Corporate income tax paid

Other cash inflows

Other cash outflows

Net cash generated by operating activities

CASH FLOWS FROM INVESTING ACTIVITIES

Acquisition and construction of fixed assets
and other long-term assets

Proceeds from sale, disposal of fixed assets
and other long-term assets

Cash outflow for lending, buying debt
instruments of other entities

Cash recovered from lending, selling debt
instruments of other entities

Equity investments in other entities

Cash recovered from investments in

other entities

Interest earned, dividends and profits
received

Net cash used in investing activities

Codes

o1

02
03

04
05
06

08

09
10

11

12
14
15
16
17
20

21

22

23

24
25
26

27
30

Current period

Unit: VND

Prior period

2,466,413,455,326

642,046,107,687

52,973,173,978
(11,267,871,375)
(992,344,154,608)
168,385,987,884
2,327,206,698,892

(1,342,465,657,156)
135,973,491,968

523,765,055,775

(142,848,449,756)
(120,669,001,468)
(587,367,692,288)
17,649,788,063
(192,841,554,824)
618,402,679,206

(1,018,281,937,124)
495,459,383,454
(3,675,255,820,082)

3,137,588,992,560
(30,434,400,000)

135,000,000

181,703,083,044
(909,085,688,148)

1,229,824,959,174

711,139,548,356
(13,539,068,728)
(33,731,570,211)
(675,227,065,287)
116,796,703,546
1,435,263,506,850

(483,772,360,531)
(12,167,664,707)

340,867,203,129

(110,2889,392,743)
(61,672,471,978)
(190,954,695,857)
2,174,119,322
(179,742,378,200)
739,705,865,285

(2,438,933,080,178)
401,797,698,029
(3,164,752,954,550)

3,280,112,868,263
(39,397,009,805)
7,580,710,000

228,835,983,933

(1,724,745,774,308)

The accompanying notes are an integral part of these interim consolidated financial statements
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VIETNAM MARITIME CORPORATION
No. 1 Dao Duy Anh, Kim Lien Ward, Hanoi, Vietnam

FORM B 03a-DN/HN
Circular No. 43/2026/TT-BTC
dated 20 April 2026 of the Ministry of Finance

INTERIM CONSOLIDATED CASH FLOW STATEMENT (Continued)
For the 6-month period ended 30 June 2026
Unit: VND

ITEMS
Ill. CASH FLOWS FROM FINANCING ACTIVITIES
1. Proceeds from share issue and owners’
contributed capital (including contributed 31 -
capital from non-controlling shareholders)

Codes Current period Prior period

500,000,000

2. Proceeds from borrowings 33 1,657,880,594,658 2,652,470,911,997
3. Repayment of borrowings 34 (1,506,919,471,818) (881,217,862,856)
4. Dividends and profit distributions paid 36 (108,424,000,171) (140,946,510,810)
Net cash generated by financing activities 40 42,537,122,669 1,630,806,538,331
Net (decrease)/increase in cash and cash
equivalents (50=20+30+40) 50 (248,145,886,273) 645,766,629,308
Cash and cash equivalents at the
bagliinlng of the paficd 60 3,899,342,887,995 3,255,012,146,283
Effects of changes in foreign exchange rates 61 5,253,655,799 16,171,187,938
Cash and cash equivalents at the end of
the period (70=50+60+61) 70 3,656,450,657,521 3,916,949,963,529
Vu Thi Thanh Duyen Le Duy Duong Le Anh Son

Preparer Chief Accountant Chief Executive Officer cum

legal representative

Approved on 28 August 2026

The accompanying notes are an integral part of these interim consolidated financial statements
13



VIETNAM MARITIME CORPORATION FORM B 09-DN/HN
No. 1 Dao Duy Anh, Kim Lien Ward, Hanol, Vietnam Circular No. 43/2026/TT-BTC

dated 20 April 2026 of the Ministry of Finance

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
These notes form an integral part of and should be read in conjunction with the accompanying interim
consolidated financial statements

45

GENERAL INFORMATION
Structure of ownership

Vietnam Maritime Corporation ("the Corporation") was established pursuant to Decision No. 250/TTg
dated 29 April 1995 issued by the Prime Minister. On 29 September 2008, the Corporation was
reorganized under a parent company-subsidiary model in accordance with Decision No. 216/2006/QD-
TTg issued by the Prime Minister. On the same date, the Prime Minister issued Decision No.
217/2006/QD-TTg on the establishment of Vietnam National Shipping Lines ("Vinalines"). On 25 June
2010, the Prime Minister issued Decision No. 985/QD-TTg approving the conversion of Vietnam
National Shipping Lines into a one-member limited liability company wholly owned by the State.

Under the restructuring scheme approved by the Prime Minister, the Corporation carried out financial
settlement procedures and enterprise valuation for equitization as at 31 December 2016. On 8
December 2017, the Minister of Transport issued Decision No. 3402/QD-BGTVT announcing the
enterprise value for the equitization of Vietnam National Shipping Lines. On 20 June 2018, the Prime
Minister issued Decision No. 751/QD-TTg approving the equitization plan of Vietnam National Shipping
Lines. On 18 June 2020, the Commission for Management of State Capital at Enterprises issued
Decision No. 277/QD-UBQLV approving adjustments to the scale and structure of charter capital based
on the results of the initial public offering of Vietnam National Shipping Lines. The Corporation
successfully held its first General Meeting of Shareholders on 13 March 2020 and officially commenced
operations as a joint stock company on 18 August 2020.

The Corporation operates under Enterprise Registration Certificate No. 01001 04595, initially issued on
7 July 2010 by the Hanoi Authority of Planning and Investment (currently the Hanoi Department of
Finance). On 18 August 2020, the Corporation has its Enterprise Registration Certificate amended for
the seventh time to officially convert to a joint stock company with charter capital of VND
12,005,880,000,000, with latest amendment (the 9*") dated 10 July 2025.

The Corporation's shares have been traded on the Unlisted Public Company Market (UPCOM) since 8
October 2018 under the ticker symbol MVN.

The Corporation's registered office is located at Ocean Park Building, No. 1 Dao Duy Anh Street, Kim
Lien Ward, Hanoi, Vietnam.

Operating industry and principal activities

The Corporation’ operating industry under the Enterprise Registration Certificate includes:
- Coastal and ocean freight transport

- Inland waterway freight transport

and other operating industry as registered on the National Business Registration Portal.

The principal activities of the Corporation are:
- Portoperation and sea transportation

- Maritime services and logistics

- Leasing of premises and office space

- Trading activities

- Debttrading

Normal production and business cycle

The narmal production and business cycle of the Corporation is carried out for a time period of 12
months or less.
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VIETNAM MARITIME CORPORATION

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (Continued) FORM B09-DN/HN

The Corporation’ structure

Details of the Carporation's subsidiaries, joint ventures and associates as at 30 June 2026 are as
follows:

Name Place of Proportion of Proportion of Principal activity
incorporation ownership voting power
and operation interest (%) held (%)
Direct subsidiaries
Vietnam Maritime Agent Joint  Ho Chi Minh 51,05% 51,05% Maritime services
Stock Company
Vietnam Shipping Joint Stock  Hai Phong 51,00% 51,00% Sea transport services
Company
VIMC Logistics Joint Stock Hanoi 59,50% 60,59% Maritime services
Company
Cam Ranh Port Joint Stock Khanh Hoa 80,90% 80,90% Port services, stevedoring
Company
Vinaship Shipping Joint Stock  Hai Phong 51,00% 51,00% Sea transport services
Company
Hai Phong Port Joint Stock Hai Phong 92,56% 92,56% Port services, stevedoring
Company
Nghe Tinh Port Joint Stock Nghe An 51,00% 51,00% Port services, stevedoring
Company
Saigon Port Joint Stock Ho Chi Minh 65,45% 65,45% Port services, stevedoring
Company
Da Nang Port Joint Stock Da Nang 75,00% 75,00% Port services
Company
Vietnam Container Operation  Hai Phong 60,00% 60,00% Sea transport services
Company Limited
VIMC Container Lines Joint Hanoi 99,56% 99,56% Port Services, Cargo Handling
Stock Company and Sea Transportation
Services
High-Tech Cargo Transport Hanoi 56,00% 56,00% Port services, stevedoring
Company Limited
Bien Dong Shipping One- Hanoi 100,00% 100,00% Sea transport services
Member Company Limited
Cai Lan Port Investment Joint Quang Ninh 56,58% 56,58% Port services, stevedoring
Stock Company
Hau Giang Maritime Services  Hau Giang 100,00% 100,00% Port services, stevedoring,
One-Member Company Limited transport
Can Tho Port Joint Stack CanTho 99,01% 99,01% Port services, stevedoring
Company
Vinalines Nha Trang Joint Stock Khanh Hoa 91,79% 91,79% Sea transport services
Company
Quy Nhon Port Joint Stock Binh Rinh 75,01% 75,01% Port services, stevedoring

Caompany (i)
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VIETNAM MARITIME CORPORATION
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (Continued) FORM B09-DN/HN

Name Place of Proportion of Proportion of Principal activity
incorporation ownership voting power
and operation interest (%) held (%)

Indirect Subsidiary

Cam Ranh Port Maritime Khanh Hoa 41,26% 51,00% Maritime services
Services Joint Stock Company

Dinh Vu Port Investment and Hai Phong 41,21% 51,00% Paort services, stevedoring
Development Joint Stock

Company

Hai Phong Port Towage and Hai Phong 55,54% 60,00% Maritime services
Transportation Joint Stock

Company

Hoang Dieu Port One Member  Hai Phong 92,56% 100,00% Port services, stevedoring
Limited Liability Company

Hai Phong Port Medical Center Hai Phong 92,56% 100,00% Medical Examination and
One Member Limited Liability Treatment Services
Company

Hai Phong Port Technicaland  Hai Phong 92,56% 100,00% Training Services

Vocational Training One
Member Limited Liability
Company

Saigon Port Logistics Jaint Stock Ho Chi Minh 48,52% 74,13% Maritime services
Company

Saigon - Hiep Phuoc Port Joint  Ho Chi Minh 59,26% 90,54% Port services, stevedoring
Stock Company

Saigon Port Technical, Trading Ho Chi Minh 41,44% 63,31% Maritime services

and Services Joint Stock

Company

Saigon Port Transportation and Ho Chi Minh 33,38% 51,00% Maritime services
Maritime Services Joint Stock
Company

Saigon Port Stevedoring and Ho ChiMinh  34,51% 52,72% Maritime services
Services Joint Stock Company

VOSCO Manpower Supply One Hai Phong 51,00% 51,00% Manpower Supply
Member Limited Liability

Company

Hau Giang Port Services Joint  Hau Giang 51,00% 51,00% Maritime services
Stock Company

Vinaship Maritime Services Hai Phong 51,00% 51,00% Maritime services
Company Limited

Quy Nhon Port Logistics Quy Nhon 75,01% 75,01% Maritime services
Services One Member Limited

Liability Company

Maritime Development Joint Hai Phong 51,00% 50,55% Maritime services

Stock Company

VIMC Dinh Vu Port Joint Stock  Hal Phong 51,00% 50,55% Port services, stevedoring
Company

16
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VIETNAM MARITIME CORPORATION
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (Continued) FORM B09-DN/HN

Name Place of Proportion of Proportion of Principal activity
incorporation ownership voting power
and operation interest (%) held (%)

Joint ventures, associates

Khuyen Luong Port Joint Stock  Hanoi 49,00% 49,00% Port Operations and

Company Warehousing Services

CaiLan International Container Quang Ninh 28,34% 50,00% Port Operations, Warehousing

Terminal Company Limited Services and Logistics
Business

Can Tho Shipbuilding and CanTho 33,45% 33,45% Shipbuilding and Ship Repair

Transportation Joint Stock Services

Company

VOSCO Trading and Services ~ Hai Phong 23,69% 46,45% Trading

Joint Stock Company

Vietnam Sea Transport and Ho Chi Minh 43,32% 43,32% Sea Transportation Business

Chartering Joint Stock Company

Nam Can Port Joint Stock Ca Mau 49,35% 49,35% Port Operations and Logistics
Company Services

ThiVai General Port Joint Stock Ho Chi Minh 13,74% 21,00% Port Cargo Handling Services
Company

Hal Phong Port Service Hai Phong 28,25% 30,52% Office Leasing Services
Development Investment Joint

Stock Company

Hai Phong Maritime Investment Hai Phong 38,48% 40,53% Construction Works and

and Trading Joint Stock Transportation Services
Company

Vosco Shipping Agency and Hal Phong 18,36% 36,00% Sea transport services
Logistics Joint Stock Company

Transportation and Trading Hanoi 33,49% 33,49% Sea transport services
Services Joint Stock Company

Dong Do Maritime Joint Stock  Hanoi 48,97% 48,97% Sea transport services
Company

HPH Logistics Joint Stock Hai Phong 35,92% 38,81% Logistics Services

Company

Cua Lo Tugboat and Maritime  Nghe An 18,36% 36,00% Seatransport services
Services Joint Stock Company

Saigon Port Logistics Joint Stock Ho Chi Minh 18,62% 20,12% Logistics Services and
Company Warehousing Business

Da Nang Port Logistics Joint DaNang 33,83% 45,10% Transportation, Warehousing
Stock Company and Cargo Handling Services
KM Cargo Service Hai Phong Hai Phong 33,32% 36,00% Warehousing and Goods
Company Limited Storage Services

Smart Logistics Service (Hai Hai Phong 18,51% 20,00% Warehousing and Goods
Phong) Company Limited Storage Services

Da Nang Port Tugboat Joint Da Nang 27,00% 36,00% Towage Services

Stock Company

Bien Dong Logistics Joint Stock Hanoi 21,00% 21,00% Warehouse and storage
Company

Saigon Ben Tre Logistics Ho Chi Minh 13,09% 30,00% Logistics Services

Transportation Trading and
Services Joint Stock Company
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VIETNAM MARITIME CORPORATION

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (Continued)

FORM B09-DN/HN

Name Place of Proportion of Proportion of Principal activity
incorporation ownership voting power
and operation interest(%) held (%)
Maritime Construction Hanoi 49,00% 49,00% Construction Consultancy
Consultancy Joint Stock Services
Company
Viship Sea Transport Joint Stock 37,00% 37,00% Sea transport services
Company
Vinalines Dong Bac Joint Stock Quang Ninh 23,14% 25,00% Sea transport services
Company
International Labour Ho Chi Minh 36,00% 36,00% Labour Supply Services for
Cooperation and Transport Joint Overseas Employment
Stock Company
Orient Transport and Trading ~ Hanoi 49,00% 49,00% Labour Supply Services for
Joint Stock Company Overseas Employment
Saigon Port - SSA International Ho Chi Minh 36,55% 50,00% Port Operation and
Container Services Joint Venture Management
Company
CanTho Thanh Tuan Port Vinh Long 46,72% 47,19% Inland Waterway Freight
Company Limited Transportation
Cai Mep International Terminal Ho Chi Minh 45,82% 50,00% Construction and Operation of
Company Limited a Container Terminal
SP-PSA International Port Ho Chi Minh 38,54% 50,00% Port-related Services
Company Limited
Korea Express Saigon Port Ho Chi Minh 32,72% 50,00% Freight Transportation
Company Limited Services
NYK Auto Logistics Vietnam Ho Chi Minh 10,21% 20,00% Sea transport services
Company Limited
Vinalines Dong Do Ship Repair Hai Phong 45,56% 45,56% Repair and Maintenance of \%
Company Limited Transport Equipment o
SITC Dinh Vu Logistics Hai Phong 47,21% 50,00% Warehousing and Goods
Company Limited Storage Services
Nhat - Viet International Ho Chi Minh 50,00% 50,00% Port-related Services
Transport Company Limited
Vinalines Honda Logistics Hanoi 12,55% 22,12% Warehousing and Goods
Vietnam Company Limited Storage Services
Vinalines Hoa Lac Logistics JointHanoi 21,49% 37,89% Sea transport services
Stock Company
VIMC - ARIES Maritime Services Hanoi 51,35% 50,00% Cargo Transportation,
Joint Venture Company Limited Management Consultancy and
Ship Brokering Services
Sinotrans Container Lines Ho Chi Minh 10,21% 20,00% Transportation and Logistics
(Vietnam) Company Limited Services
Haiphong Paort TIL International Hai Phong 47,53% 46,28% Seaport Operation, Coastal
Terminal Company Limited and Ocean-going Transport
Support Services
Smart Logistics Service Da NangDa Nang 49,00% 49,00% Transportation, Warehousing

Company Limited (ii)
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VIETNAM MARITIME CORPORATION
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (Continued) FORM B0S-DN/HN

)

(i)

In September 2015, the Corporation divested its entire equity interest in Quy Nhon Port Joint Stock
Company (“Quy Nhon Port”) through a share transfer agreement entered into with Hop Thanh
Investment and Minerals Joint Stock Company (“Hop Thanh”).

Pursuant to the Government Inspectorate's conclusion on the equitization of Quy Nhon Port, directives
of the Standing Deputy Prime Minister and instructions of the competent authorities, on 27 May 2019,
the Corporation and Hop Thanh entered into Contract No. 01/2019/VNL-HT/CGCP under which the
Corporation reacquired ownership of shares in Quy Nhon Port. Accordingly, on 29 May 2019, the
transfer of ownership of 30,312,262 shares, representing 75.01% of the charter capital of Quy Nhon
Port, from Hop Thanh to the Corperation was completed through the Vietnam Securities Depository.
Under the terms of the contract, the total transfer value comprised:

(1) a transfer amount of VND 415,156,027,500, which was paid by the Corporation to Hop Thanh on 27
May 2018 and was provisionally recognised as part of the investment value upon completion of the
share ownership transfer; and

(2) the lawful investor interests representing the value of the lawful benefits to which Hop Thanh is
entitled during its period of investment, management and operation of QNP. Under the agreement
between the parties, Hop Thanh is responsible for proposing the methodology for determining such
lawful investor interests and submitting it to the Corporation for review and reporting to the competent
authorities for approval. As at the date of approval of these Interim Consolidated Financial Statements,
the value of such lawful investor interests was still under review and discussion among the relevant
parties.

Accordingly, as at 30 June 2028, the Corporation had provisionally increased the carrying amount of its
investment in Quy Nhon Port, a subsidiary, by an amount corresponding to the VND 415.1 billion
transferred to Hop Thanh in 2019 and will recognize any related adjustments upon the issuance of an
official decision by the relevant parties regarding the value of the lawful interests to which Hop Thanh
is entitled.

Pursuant to Resolution No. 20/NQ-CDN dated 10 February 2026, the Board of Directors of Da Nang Port
Joint Stock Company approved a capital contribution of USD 490,000 to Smart Logistics Service
Danang Company Limited. Following such capital contribution, Da Nang Port Joint Stock Company will
hold 49% of the ownership interest and voting power in accordance with Cooperation and Capital
Contribution Agreement No. 01/2026/HDHT/SITC-CDN dated 13 May 2026. As at the date of approval
of these Interim Consolidated Financial Statements, Da Nang Port Joint Stock Company had completed
the procedures for its capital contribution to the associate.

Disclosure of information comparability in the interim consolidated financial statements

The corresponding figures on the interim consolidated statement of financial position and related notes
are figures of the audited consolidated financial statements far the financial year ended 31 December
2025. Certain corresponding figures have been reclassified/restated as follows.

The corresponding figures of the interim consolidated income statement, interim consolidated cash
flow statement, and related notes are figures of the reviewed interim consolidated financial statements
for the 6-month period ended 30 June 2025.

As presented in Note 03, the Company has adopted Circular No. 99 and Circular No. 43 on a

prospective basis. Certain corresponding figures have been restated to conform with the current
period's presentation requirements under Circular 99 and Circular No. 43, details are as follows:
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VIETNAM MARITIME CORPORATION
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (Continued)

FORM B09-DN/HN

Amount after

Reclassification Restatement restatement/

Items Reported amount amount amount (*) reclassification
VND VND VND VND

Short-term held-to-
maturity investments
Provision for short-term
held-to-maturity
investments

Other short-term
receivables

Provision for short-term
doubtful debts

Other long-term
receivables

Provision for impairment
of long-term investments
in other entities
Long-term held-to-
maturity investments
Dividends and profit
payable

Other current payables

Short-term loans and
obligations under finance
leases

Long-term loans and
obligations under finance
leases

Assets revaluation
reserve

Retained earnings

of the prior period
Retained earnings

of the current period

5,867,736,826,672

1,496,171,759,519
(343,956,929,421)
1,685,853,807,524

(24,187,531,620)

38,752,139,406

1,536,119,179,125
1,457,232,290,180

3,996,077,081,710

(3,203,637,830,471)

(315,399,444,737)

1.944.646.355.350

568,693,136,674

(7,713,305,729)

(568,693,136,674)
7,713,305,729

(773,431,322,495)

773,431,322,495
15,156,061,107

(15,156,061,107)
5,196,000,000

(5,196,000,000)

(300,001,000,000)

6,436,429,963,346

(7,713,305,729)

927,478,622,845
(336,243,623,692)
912,422,485,029

(324,188,531,620)

812,183,461,901
15,156,061,107

1,520,963,118,018
1,462,428,290,180

3,990,881,081,710

1,327,329,810,120 (1,876,308,020,351)

- (1,327,325,810,120) (1,642,729,254,857)

(300.001.000.000)

1.644.645.355.350

(*) Certain corresponding figures in the Interim Consolidated Financial Statements have been restated
asthe Corporation’s subsidiaries restated corresponding figures of the prior period to better reflect the
economic substance of transactions and to comply with prevailing accounting regulations (Note 07 and
Note 27).

ACCOUNTING CONVENTION AND ACCOUNTING PERIOD
Accounting convention

The accompanying interim consolidated financial statements, expressed in Vietnam Dong (VND), are
prepared under the historical cost convention and in accordance with Vietnamese Accounting
Standards, accounting regime for enterprises and legal regulations relating to interim consolidated
financial reporting.

The accompanying interim consolidated financial statements are not intended to present the
consolidated financial position, consolidated results of operation and consolidated cash flows in
accordance with accounting principles and practices generally accepted in countries and jurisdictions
other than Vietnam.
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VIETNAM MARITIME CORPORATION
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (Continued) FORM B09-DN/HN

Final settlement of equitization

As at the date of the interim consolidated financial statements for the six-maonth period ended 30 June
2026, adjustments (if any) arising from the final settlement of the Corporation and certain subsidiaries’
equitization are not included due to pending official decision approving the final settlement of the
equitization upon the conversion into joint stock company from competent autherities.

Accounting period
The Corporation’ financial year begins on 01 January and ends on 31 December.

The interim consolidated financial statements are for the 6-month period from 01 January 2026 to 30
June 2026.

3. ADOPTION OF NEW ACCOUNTING GUIDANCE
New guidance on the accounting regime for enterprises

On 27 October 2025, the Ministry of Finance issued Circular No. 89/2025/TT-BTC providing guidance
on the corporate accounting regime (“Circular 89”). This circular is effective from 1 January 2026 and
applies for financial years beginning on or after 1 January 2026. Circular 99 supersedes Circular No.
200/2014/TT-BTC issued by the Ministry of Finance an 22 December 2014 providing guidance on the
corporate accounting regime, and the circulars amending and supplementing Circular
200.200/2014/TT-BTC issued by the Ministry of Finance on 22 December 2014 providing guidance on
the corporate accounting regime, except for contents relating to accounting guidance for the
equitization of State-owned enterprises, and the circulars amending and supplementing Circular 200.

On 20 April 2026, the Ministry of Finance issued Circular No. 43/2026/TT-BTC (“Circular 43"), amending
and supplementing a number of articles of Circular No. 202/2014/TT-BTC dated 22 December 2014 of
the Ministry of Finance, which provides guidance on the preparation and presentation of consolidated
financial statements. Circular 43 is effective from the date of issuance and applies to the preparation
and presentation of consolidated financial statements for financial years beginning on or after 1
January 2026.

The Corporation has adopted the changes in accounting guidance prescribed by Circular 99 and
Circular 43 for financial period beginning on 1 January 2026 on a prospective basis. Certain
corresponding figures have been reclassified to conform with the presentation requirements of
Circular 99 and Circular 43, as disclosed in Note 01. The adoption of these changes has not had any
material impact on the disclosures or on amounts reported in these interim consolidated financial
statements.

4. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The significant accounting policies, which have been adopted by the Corporation in the preparation of
these interim consolidated financial statements, are as follows:

Accounting estimates

The preparation of interim consolidated financial statements in conformity with Vietnamese
Accounting Standards, accounting regime for enterprises and legal regulations relating to interim
consolidated financial reporting requires the Board of Executive Officers to make estimates and
assumptions that affect the reported amounts of assets, liabilities and disclosures of contingent assets
and liabilities at the date of the interim consolidated financial statements and the reparted amounts of
revenues and expenses during the reporting period. Although these accounting estimates are based on
the Board of Executive Officers’ best knowledge, actual results may differ from those estimates.
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VIETNAM MARITIME CORPORATION
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (Continued) FORM B09-DN/HN

Basis of consolidation

The interim consolidated financial statements incorporate the financial statements of the Corporation
and enterprises controlled by the Corporation (its subsidiaries) prepared for the 8-month period ending
30 June 2026. Control is achieved where the Corporation has the power to govern the financial and
operating policies of an investee so as to obtain benefits from its activities.

The results of subsidiaries acquired or disposed of during the period are included in the interim
consolidated income statement from the effective date of acquisition or up to the effective date of
disposal, as appropriate.

Where necessary, adjustments are made to the financial statements of subsidiaries to bring the
accounting policies used in line with those used by the Corporation.

Intragroup transactions and balances are eliminated in full on consolidation.

Non-controlling interests consist of the amount of those non-controlling interests at the date of the
original business combination (see below) and the non-controlling interests’ share of changes in equity
since the date of the combination. Losses in subsidiaries are respectively attributed to the non-
controlling interests even if this results in the non-controlling interests having a deficit balance.

Business combinations

On acquisition, the assets and liabilities and contingent liabilities of a subsidiary are measured at their
fair values at the date of acquisition.

Any excess of the cost of acquisition over the fair values of the identifiable net assets acquired is
recognised as goodwill.

Any deficiency of the cost of acquisition below the fair values of the identifiable net assets acquired is
credited to profit and loss in the period of acquisition.

The non-controlling interests are initially measured at the non-controlling shareholders’ proportion of
the net fair value of the assets, liabilities and contingent liabilities recognised.

Investments in associates

An associate is an entity over which the Corporation has significant influence and that is neither a
subsidiary nor an interest in joint venture. Significant influence is the power to participate in the
financial and operating policy decisions of the investee but not control or joint control over those
policies.

Investment in an associate is accounted for using the equity method from the date on which the
investee becomes an associate. On acquisition of the investment in an associate, any excess of the
cost of the investment over the Corporation’s share of the fair value of the associate’s identifiable net
assets is recognised as goodwill and is included in the carrying amount of the investment. Any excess
ofthe Corporation’s share of the fair value of the associate’s identifiable net assets over the cost of the
investment, after reassessment, is recognised immediately in the consolidated income statement in
the year/period in which the investment is acquired.

The results of operations, assets and liabilities of associates are incorporated in the financial
statements using the equity method. Under the equity method, an investment in an associate is initially
recognised in the consolidated statement of financial position at cost and subsequently adjusted for
changes in the Corporation’ share of the net assets of the associate after the date of acquisition. The
consolidated income statement reflects the Corporation’s share of the results of operations of the
associate. Losses of an associate in excess of the Corporation’s interest in that associate are not
recognised, except to the extent that the Corporation has incurred legal or constructive obligations or
has made payments on behalf of the associate to settle obligations for which the Corporation has
guaranteed or committed to provide support, in such cases, the Corporation undertakes to absorb
losses of the associate or allows the associate not to reimburse the Corporation for the liabilities
22
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NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (Continued) FORM B09-DN/HN

settled on its behalf. If the associate subsequently reports profits, the Corporation resumes recognizing
its share of those profits only after its share of the profits equals the share of losses not previously
recognised.

When group entities enter into transactions (upstream or downstream) with an associate, any resulting
gains or losses from such transactions are adjusted in accordance with applicable accounting
regulations.

Joint ventures under joint control (jointly controlled entities)

Jointventure arrangements involving the establishment of a new entity to carry out economic activities,
where such activities are jointly controlled by the venturers in accordance with contractual agreements
amongthe parties, are referred to as jointly controlled entities. Joint control is the contractually agreed
sharing of control by the venturers over the financial and operating policies of the economic activities.

The Caorporation accounts for its interests in jointly controlled entities using the equity method.
Goodwill

Goodwill represents the excess of the cost of acquisition over the Corporation’s interest in the net fair
value of the identifiable assets, liabilities and contingent liabilities of a subsidiary, associate or jointly
controlled entity at the date of acquisition. Goodwill is amortised on the straight-line basis over its
estimated period of benefit of maximum 10 years.

Goodwill arising on the acquisition of associates and jointly controlled entities is included in the
carrying amount of the associates and jointly controlled entities.

Goodwill arising on the acquisition of subsidiaries is presented separately as an asset in the
consolidated statement of financial position.

On disposal of a subsidiary, associate or jointly controlled entities, the attributable amount of
unamortised goodwill is included in the determination of the profit or loss on disposal.

Cash and cash equivalents

Cash and cash equivalents comprise cash an hand, demand deposits, cash in transit and short-term,
highly liquid investments (not exceeding 3 months) that are readily convertible to known amounts of
cash and which are subject to an insignificant risk of changes in value and are not restricted in use.
Financial investments

Held-to-maturity investments

Held-to-maturity investments are investments that the Corporation has the intention and ability to hold
until maturity. Held-to-maturity investments include term depaosits at banks and loans held to maturity

for the purpose of earning periodic interest.

Held-to-maturity investments are initially recognised at cost, including the principal amount less (-) any
interest received in advance for multiple periods, plus (+) any premium or less (-) any discount.

Subsequent to initial recognition, any discounts and/or premiums are amortised using the straight-line
method as follows:

- The discount on held-to-maturity investments is amortised over the term of the investment and
recognised as finance income in each period:;

- The premium on held-to-maturity investments is amortised over the term of the investment and
reduces finance income in each period.
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The discount or premium is allocated evenly and recognised in the consolidated income statement on
a straight-line basis over the term of the investment. Interest received at maturity or periodically is
recognised as an increase in held-to-maturity investments and finance income in the relevant interest
periods.

Held-to-maturity investments are measured at cost less provision for held-to-maturity investments.

Provision for held-to-maturity investments is recognised when there is any indication or objective
evidence that part or all of the Corporation’s held-to-maturity investments may not be recoverable.

Equity investments in other entities

Equity investments in other entities represent investments in equity instruments over which the
Corporation does not have control, joint control or significant influence over the investee, as well as
investments in business cooperation contracts where the Corporation does not have joint control but
Is entitled to benefits dependent on the profit after tax of the cooperation arrangement.

Equity investments in other entities are presented in the consolidated statement of financial position
atcost less any provision for impairment (if any).

A provision for impairment of investments in other entities is recognised when the investee incurs
losses or when such investments are impaired, indicating that the Corporation may not be able to
recover its investment.

Receivables

Receivables represent the amounts recoverable from customers or other debtors and are stated at
book value less provision for doubtful debts.

Provision for doubtful debts is made for receivables that are overdue, or when the debtor is in
dissolution, in bankruptcy, or is experiencing similar difficulties and so may be unable to repay the debt.

Inventories

Inventories are stated at the lower of cost and net realisable value. Cost comprises cost of purchases
and other directly attributable expenses.

The Corporation determines the cost of inventories issued based on the quantity and value of
inventories on hand at the end of the reporting period for accounting inventory. Specifically, at VIMC
Shipping Company, a subsidiary, the value of inventories (primarily fuel on board vessels)is determined
based on the quantity and value at the end of the reporting period.

Cost is calculated using the weighted average method. Net realisable value represents the estimated
selling price less all estimated costs to completion and estimated costs necessary to make the sale.

The evaluation of necessary provision for inventory obsolescence follows current prevailing accounting
regulations which allow provisions to be made for obsolete, damaged, or sub-standard inventories and
forthose which have costs higher than net realisable values as at the date of the consolidated financial
statements.

Tangible fixed assets and depreciation

Tangible fixed assets are stated at cost, accumulated depreciation and net book value.

The costs of purchased tangible fixed assets comprise their purchase prices and any directly
attributable costs of bringing the assets to their working conditions and locations for them to be
capable of operating as intended. The costs of tangible fixed assets formed from construction
investment by contractual mode or self-construction or self-generating process are the settled costs
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of the invested construction projects in accordance with the prevailing State’s regulations on
management of investment construction costs, directly-related expenses and registration fee (if any).
In the event the construction project has been completed and brought to its working conditions and
location for it to be capable of operating as intended but the settled costs thereof have not been
approved, the cost of tangible fixed assets is recognised at the estimated cost based on the actual cost
incurred together with reliably estimated costs that will necessarily be incurred to acquire the fixed
asset. The estimated cost will be adjusted according to the settled costs approved by competent
authorities.

Tangible fixed assets are depreciated usingthe straight-line method over the following estimated useful
lives:

Years
Buildings and structures 20-35
Machinery and equipment 5-10
Management equipment and office tools 3-10
Motor vehicles 6-20
Others 3-10

Tangible fixed assets are revalued in accordance with the State's decisions. The cost and accumulated
depreciation of tangible fixed assets are adjusted based on the revaluation value approved by
competent authorities as regulated.

Loss or gain resulting from sales and disposals of tangible fixed assets is the difference between the
net proceeds from sales or disposals of assets and their carrying amount and is recognised in the
interim consolidated income statement.

Intangible assets and amortisation

Intangible assets that are stated at cost, accumulated amortisation and net book value.

The costs of intangible assets comprise all expenditures incurred by the Corporation to acquire such
assets up to the point at which the asset is in a condition capable of operating in the manner intended
by management.

Intangible assets are amortised on the straight-line basis over their estimated useful lives as follow:

Years
Definite land use rights 50
Indefinite land use rights Not subject to depreciation
Software 3
Other intangible fixed assets (including copyrights, etc.) 2-21

Investment properties

Investment properties are composed of land use rights, buildings and structures held by the
Corporation to earn rentals. Investment properties held to earn rentals are stated at cost less
accumulated depreciation. The costs of purchased investment properties comprise their purchase
prices and any directly attributable expenditures, such as professional fees for legal services, property
transfer taxes and other related transaction costs. The costs of self-constructed investment properties
are the finalised construction cost or directly attributable costs of the properties.

Investment properties held to earn rentals are depreciated using the straight-line method over their
estimated useful lives as follow:

Years
Buildings and structures 20-25
Land use rights 40-50
Infrastructure assets 10-40

25

- *

o Me?o>



VIETNAM MARITIME CORPORATION
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (Continued) FORM B0S-DN/HN

Construction in progress

Properties in the course of construction for production, rental and administrative purposes or for other
purposes are carried at cost including any costs that are necessary to form the asset including
construction cost, equipment cost, other directly attributable costs and borrowing costs in accordance
with the Corporation’s accounting policies. Such costs will be included in the estimated costs of the
fixed assets (if settled costs have not been approved) when they are put into use.

According to the State’s regulations on investment and construction management, the settled costs of
completed construction projects are subject to approval by appropriate level of competent authorities.
Therefore, the final costs of these completed construction projects may vary depending on competent
authorities’ approval of settlement.

Leasing

Leases are classified as finance leases whenever the terms of the lease transfer substantially all the
risks and rewards of ownership to the lessee. All other leases are classified as operating leases.

The Corporation as a lessor

Rentalincome from operating leases is recognised on a straight-line basis over the term of the relevant
lease. Initial direct costs incurred in negotiating and arranging an operating lease are charged to the
interim consolidated income statement when incurred.

The Corporation as a lessee

Assets held under finance leases are recognised as assets of the Carporation at their fair value at the
inception of the lease or, if lower, at the present value of the minimum lease payments. The
corresponding liability to the lessor is included in the interim consolidated statement of financial
position as a finance lease obligation. Lease payments are apportioned between finance charges and
reduction of the lease obligation so as to achieve a constant rate of interest on the remaining balance
of the liability. Finance charges are charged to profit or loss, unless they are directly attributable to
qualifying assets, in which case they are capitalised in accordance with the Corporation’ general policy
on borrowing costs.

Leases where substantially all the rewards and risks of ownership of assets remain with the leasing
company are accounted for as operating leases. Rentals payable under operating leases are charged
to the interim consolidated income statement on a straight-line basis over the term of the relevant
lease. Benefits received and receivable as an incentive to enter into an operating lease are also spread
on a straight-line basis over the lease term.

Assets held under finance leases are depreciated using straight line method over their expected useful
lives on the same basis as tangible fixed assets. However, when there is no reasonable certainty that
ownership will be obtained by the end of the lease term, assets are depreciated over the shorter of the
lease term and their useful lives, as follows:

Years
Buildings and structures 7
Machinery and equipment 5

Deferred expenses
Deferred expenses are actual expenses which have already been incurred but relate to results of

operations of multiple accounting periods, including prepaid land rentals, insurance premium, repair
and maintenance, and other types of deferred expenses.
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Repair and maintenance expenses represent expenditures incurred for the repair and maintenance of
assets relating to results of operations of multiple accounting periods and are charged to the Interim
Consolidated Statement of Income on a straight-line basis over the estimated benefit period.

Insurance premium represent insurance premiums paid in a lump sum for coverage extending over
multiple accounting periods and is charged to the Interim Consolidated income statement using the
straight-line method over the insurance term.

Prepaid land rental represents land rental, including costs relating to leased land or Land Use Rights
Certificates, that do not meet the criteria for recognition as intangible fixed assets. These deferred land
rental costs are amortised to the Interim Consolidated Statement of Income on a straight-line basis
over the relevant lease periods.

Other types of deferred expenses comprise costs of small tools, supplies and spare parts issued for
consumption which are expected to provide future economic benefits to the Corporation. These
expenditures are allocated to the interim consolidated income statement using the method in
accordance with the current prevailing accounting regulations.

Trade payables

Trade payables represent liabilities arising from the purchase of goods, services or assets from
suppliers in the ordinary course of the Corporation’s business. Trade payables are stated at historical
cost.

Dividends and profit payable

Dividends and profit payable represent dividends payable to shareholders. Dividends payable is
recognised when the Company no longer has the right to avoid the obligation to make such dividends
distributions to shareholders in accordance with applicable laws and regulations.

Accrued expenses

Accrued expenses comprise amounts payable for goods and services received by the Corporation but
not yet paid due to the absence of sufficient supporting documentation, and are recognised in the
interim consolidated income statement in the period.

Unearned revenue

Unearned revenue is the amounts received in advance for rentals relating to multiple accounting
periods and gains arising from contributions of assets to joint ventures. The Corporation recognises
unearned revenue in proportion to its obligations that the Corporation will have to fulfil in the future.
When the revenue recognition conditions are satisfied, unearned revenue will be recognised in the
interim consolidated income statement for the period corresponding to the portion that meets the
revenue recognition conditions. For gains arising from contributions of assets to joint ventures,
unearned revenue is recognised in the interim consolidated income statement on a straight-line basis
over the useful lives of the contributed assets.

Payable provisions

Payable provisions are recognised when the Corporation has a present obligation as a result of a past
event, and it is probable that the Corporation will be required to settle that obligation.

Provisions are measured at the Board of Chief Executive Officers’ best estimate of the expenditure
required to settle the obligation as at the interim consolidated statement of financial position date.

Borrowings
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Borrowings are recognised at cost, being the proceeds received net of directly attributable costs
incurred in connection with the borrowings.

Borrowing costs

Borrowing costs comprise interest expense and other costs directly attributable to the Company’s
borrowings.

Borrowing costs are recognised in profit or loss in the year/period in which they are incurred, except for
borrowing costs that are capitalised in accordance with Vietnamese Accounting Standard No. 16
“Borrowing Costs”. Accordingly, borrowing costs directly attributable to the construction or production
of qualifying assets, which are assets that necessarily take a substantial pericd of time to get ready for
their intended use or sale, are capitalized as part of the cost of those assets, until such time as the
assets are substantially ready for their intended use or sale. Any income earned on the temporary
investment of specific borrowings pending their expenditure on qualifying assets is deducted from the
borrowing costs eligible for capitalization.

Equity
Owner'’s equity

The owner's equity contribution as of the end of the reporting period is recognized based on the actual
capital contributed by the owner, representing the Corporation's charter capital as approved by the
Commission for the Management of State Capital at Enterprises under Decision No. 277/QD-UBQLV
dated 18 June 2020.

Share premium

Share premium represents the difference between the par value and the issuance price of ordinary
shares, net of costs directly attributable to the share issuance.

Costs directly attributable to the share issuance are allocated between successfully issued shares and
unsuccessfully issued shares as follows:

- The portion allocated to successfully issued shares is offset against share premium.
- The portion related to unsuccessfully issued shares is recognised as financial expenses for the
period.

Vén khéc cua chi s& hitu

V&n khéc ctia cht sd hitu phan dnh sé vén dau tu clia chl s& hitu tang do bd sung tir két qua hoat dong
kinh doanh hodc tai san dugc hé trg, tai trg, biéu, tang dugc ghi ting v8n dau tu clia chil s& hitu theo cd
ché tai chinh hodc quyét dinh clia cép ¢6 tham quyén; chénh léch do dénh gid lai tai san dudc phép ghi
tang, giam von dau tu clia chi s& hitu.

Assets revaluation reserve

Assets revaluation reserve includes:

- The revaluation of investments in subsidiaries and associates for the purpose of determining the
enterprise value upon equitisation; and

- Differences arising from the restructuring of loan principal and interest at Biendong Shipping
Company Limited (“Bien Dong”), a subsidiary, through the debt trading mechanism between Vietnam
Debt and Asset Trading Corporation and the commercial banks that provided loans to Bien Dong,
implemented in accordance with the Restructuring Scheme, Resolution No. 107/NQ-CP dated 10
October 2017, Official Letter No. 751/BTC-TCDN dated 17 September 2015 issued by the Ministry of
Finance, and other relevant regulations.
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Profit distribution

The Corporation's net profit after tax is available for appropriation to shareholders as dividends upon
approval by the Corporation's General Meeting of Shareholders.

Dividends are declared and paid from retained earnings based on the approval of shareholders at the
Company's Annual General Meeting of Shareholders.

Bonus and welfare fund

Bonus and welfare fund is deducted from the profit after corporate income tax of the Company to be
used for rewarding and encouraging physical benefits, serving the needs of the public, improving and
enhancing mental and physical life of employees as approved by the resolution of the Corporation’s
Annual General Meeting of Shareholders. The appropriation and use of the bonus and welfare fund
must comply with current prevailing accounting and financial regulations.

Investment and development fund

Investment and development fund is deducted from profits after corporate income tax of the
Corporation to be used to invest in expanding the scale of production, business or in-depth investment
of the enterprise. The appropriation and use of the investment and development fund are carried out in
accordance with the Resolution of the General Meeting of Shareholders and applicable regulations.

Revenue and other income recognition
Revenue from sales of goods

Revenue from the sale of goods is recognised when all five (5) following conditions are satisfied:

(a) the Corporation has transferred to the buyer the significant risks and rewards of ownership of the
goods;

(b) the Corporation retains neither continuing managerial involvement to the degree usually
associated with ownership nor effective control over the goaods sold;

(c) The amount of revenue can be measured reliably;

(d) It is probable that the economic benefits associated with the transaction will flow to the
Corporation; and

(e) The costsincurred or to be incurred in respect of the transaction can be measured relia bly.

Revenue from rendering of services

Revenue of a transaction involving the rendering of services is recognised when the outcome of such
transactions can be measured reliably. Where a transaction involving the rendering of services is
attributable to several periods, revenue is recognised in each period by reference to the percentage of
completion of the transaction at the interim consolidated statement of financial position date of that
period. The outcome of a transaction can be measured reliably when all four (4) following conditions
are satisfied:

(a) The amount of revenue can be measured reliably;

(b) It is probable that the economic benefits associated with the transaction will flow to the
Corpaoration;

(¢) The percentage of completion of the transaction at the interim consolidated statement of financial
position date can be measured reliably; and

(d) Thecostsincurred for the transaction and the costs to complete the transaction can be measured
reliably.

Interestincome is recognised on an accrual basis, by reference to the outstanding principal and at the
applicable interest rate.

Dividend income is recognised when the right ta receive dividend is established.
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Other income comprises income fram non-recurring activities that are not part of the Company’s
ordinary revenue-generating activities.

Sales deductions
Sales deductions include trade discounts, sales allowances and sales returns.

Sales deductions incurred in the same period of the related revenue from sales of products, goods and
rendering of services are recorded as a deduction from the revenue of that period. In case that sales
deductions for sales of products, goods or rendering of services sold in the period incurred after the
end of the reporting period but before the issuance of the interim consolidated financial statements,
the Corporation recorded as revenue deductions for the period.

Cost of sales and services rendered

Cost of sales and services rendered comprises the cost of products, merchandise sold and services
rendered during the period/year and is recorded in line with the related revenue recognised during the
period.

Selling expenses

and the rendering of services by the Company and are recognised as expenses in the period/year on an

Selling expenses are expenses incurred that are directly related to the sale of products, merchandise @
. -
accrual basis. ' C

General and administrative expenses
General and administrative expenses are expenses incurred in connection with the general

administrative activities of the Company, which are not directly attributable to sales or production
activities, and are recognised as expenses in the period/year on an accrual basis.

Foreign currencies

Transactions arisingin foreign currencies are translated at exchange rates ruling at the transaction date.
The balances of monetary items denominated in foreign currencies as at the date of interim
consolidated statement of financial position are retranslated at the average bank transfer buying and
selling exchange rates of commercial bank where the Corporation usually transacts on the same date,
except for demand deposits denaminated in foreign currencies, which are translated at the average
bank transfer buying and selling exchange rates quoted by the commercial bank where the Corporation
maintains such deposit accounts. Exchange differences arising from the translation of these accounts
are recognised in the interim consolidated income statement.

Taxation
Income tax expense represents the sum of the tax currently payable and deferred tax.

The tax currently payable is based on taxable profit for the period. Taxable profit differs from profit
before tax as reported in the interim consolidated income statement because it excludes items of
income or expense that are taxable or deductible in other periods (including loss carried forward, if any)
and it further excludes items that are never taxable or deductible.

Deferred tax is recognised on significant differences between carrying amounts of assets and liabilities
in the interim consolidated financial statements and the corresponding tax bases used in the
computation of taxable profit and is accounted for using balance sheet liability method. Deferred tax
liabilities are generally recognised for all temporary differences and deferred tax assets are recognised
to the extent that it is probable that taxable profit will be available against which deductible temporary
differences can be utilised.
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Deferred tax is calculated at the tax rates that are expected to apply in the period when the liability is
settled or the asset realised. Deferred tax is charged or credited to profit or loss, except when it relates
toitems charged or credited directly to equity, in which case the deferred tax is also dealt with in equity.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to set off current
tax assets against current tax liabilities and when they relate to income taxes levied by the same tax
authority and the Corporation intends to settle its current tax assets and liabilities on a net basis.

The determination of the tax currently payable is based on the current interpretation of tax regulations.
However, these regulations are subject to periodic variation and their ultimate determination depends
on the results of the tax authorities’ examinations.
Other taxes are paid in accordance with the prevailing tax laws in Vietnam.

b KEY ASSUMPTIONS AND ESTIMATES
Key assumptions and estimates concerning the future, which give rise to estimation uncertainty at the

reporting date and may result in a significant risk of material adjustments to the carrying amounts of
assets and liabilities in the next financial year, are presented below.

Provision for doubtful debts (Note 2 and Note 11) —

126
The Corporation recognises an provision for doubtful debts for receivables exposed to credit loss risk NG
asat the date of the Interim Consolidated Statement of Financial Position. The allowance is determined NH
based on the aging of overdue balances and other information relevant to the recoverability of the AT
receivables. 01

T1
Receivables are assessed for impairment provision based on their overdue aging. e

For overdue receivables, the provision rate is determined as follows:

- From 6 months to less than 1 year: 30% of the outstanding balance;
- From 1year to less than 2 years: 50% of the outstanding balance;

- From 2yearsto less than 3 years: 70% of the outstanding balance;
- 3years or more: 100% of the outstanding balance.

For receivables that are not yet due but when the debtor is in dissolution, in bankruptcy, or is
experiencing similar difficulties and so may be unable to repay the debt, the provision rate is estimated
based on the probable loss that may arise.

The determination of the provision for doubtful debts requires the Board of Executive Officers to
exercise judgment based on information available atthe reporting date. Accordingly, actual results may
differ from the recorded estimates as a result of changes In the debtor's financial condition, repayment
capacity or future market and economic conditions. The Board of Executive Officers will continue to
review and update these assumptions in subsequent reporting periods to appropriately reflect the
recoverability of receivables.
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Estimated useful lives of fixed assets and investment properties (Notes 2, 14, and 17)

Fixed assets and investment properties are stated at cost less accumulated depreciation. Depreciation
expense is recognised so as to allocate the cost of fixed assets and investment properties over their
estimated useful lives using the straight-line method.

The useful lives and depreciation methods are reviewed and reassessed at the end of each reporting
period. Determining the useful lives of fixed assets and investment properties requires the Board of
Executive Officers to make significant judgments and estimates. These estimates are based on
expected technical lives, actual operating conditions, maintenance schedules and other relevant
requirements, where applicable. Any changes in these estimates are accounted for prospectively.

The uncertainty associated with the estimation of useful lives is affected by the actual usage and

operating conditions of the related assets.

CASH AND CASH EQUIVALENTS

Closing balance

Opening balance

Cash on hand

Demand deposits

Joint Stock Commercial Bank for Investment and
Development of Vietnam

Joint Stock Commercial Bank for Foreign Trade of
Vietnam

Vietnam International Commercial Joint Stock Bank

Vietnam Maritime Commercial Joint Stock Bank
Other banks

Cash In transit

Cash equivalents (i)

Saigon Fortune Commercial Joint Stock Bank
Vietnam Joint Stock Commercial Bank for Industry
and Trade

Jaint Stock Commercial Bank for Investment and
Development of Vietnam

Joint Stock Commercial Bank for Foreign Trade of
Vietnam

Other banks

VND

14,856,615,140
2,093,791,904,979
483,577,049,826

433,836,447,328

264,111,322,483

227,632,563,951
674,634,521,391
6,112,255,753
1,541,689,881,649
432,567,433,976
334,243,888,064

347,566,038,622
193,402,671,938

233,909,849,049

VND

12,801,084,654
2,197,238,222,919
446,213,666,740

447,305,681,465

372,106,641,217

262,517,897,391
669,094,336,106
5,348,805,760
1,683,954,774,662
383,944,822,051
314,093,177,894

465,926,796,757
119,180,727,878

400,809,250,082

3,656,450,657,521

3,899,342,887,995

As at 30 June 2026, represent deposits at commercial banks with original maturities of three months or
less with an annual interest rate ranging from 3% to 4.75%.

32



(62/‘G0E°ELLY)

(62/'S0E'ELL L)

(ezL'soe'eLs’s)

uoisiaold
aNA

0cL'0r9°2S6

§£€'026'69£'80C
000°0S€°8pZ'LEY

00S°LLP'09¥°9C!
Sercee'LEY'ELL

90¥'6E1'2S/ ‘88
90v6EL'2SL8E
LO6 LIV ‘EBLTLE

GZ1°'GSr'626°8rT
000°000°00%°L

005°8€0°90L ‘€2
SZ9'e6V'SE0'S8Y

0CELEC V6 GL
C6L°CLT'SOBLLST
€41'99€°80€'6EE

986°GE0'G6Z T8

L6606 ‘€OP'SPO°L
0Er‘096 vE6°ceL L
Z66°E9L L8 EV6'S
£L19°4S9'9LL'8T¥ 9

Junowe
9]qeIan008Yy

anNA

0e/°0¥9°2S6

GLZ'026'694'80C
000°0se8rTLEY

00S‘LLr 097 9C L
S6vCCE LEV'ELL

90v'6eL ‘25 8E
907'6E1°CGL 8E
Lo6'L9v‘EBL TL8

rS8°09Cr9°95e
000°000°00%°L

005°8€0°90LveT
VGE'66L 8L 26

02ELELTY6SL
¢64TLE'S08LLST
€4v°99€B0E6EE

986620562 Cr8
L66°06L €0V 'SrO°L
0EV‘096FE6'CEL L

T66'c9L°L89°Er6’S
9vE‘c96'6ZY '9EY 9

150D
aNA

(6zL'50E°€LL L)

(6zL'sog‘eLL L)

(6zL'soe‘eLL’L)

UDISIADI]
aNA

€€
0TLL6L08L L

€£0°LEE699°L9L
000°08LCLS Ty

000°008°€L0ELL
£6.'80S'786°BLL

9/8°G69°20L0F
9/8'G69°L0L 0V
699°70CC69°6SL

7£9'259°009°cL2

00000000~

000008°05€ €6
7€9'2SP'LS9°L9E

29e2L0'61502 1L
LP8'988799°8/6°C
LY6'P9L'8P0°208

8ZF LEL080620°L
vLB/8SLED'0ED L
(BLLBLERB LLL L
£85'vZZ L0ETLOL

LLTLL98SBBEY'L

unowe
8]qeian00ay

anNA

0TLL6L°08L"L

££0°1£€699°191
00008L°ZLS CrY

000°008°CLO‘ELL
£6.'80G786'8LL

9/8°569°£0L0F
9/8°G69'L0L°0F
699'70Z‘269°65L

£9E°BS6°ELELBZ

000°000°00£
000°008°05¢°c6
€9EBSLVPIE'GLE

Z29£2L06¥G 0CL
[¥8°988°V99°8L6°C
L¥6F9L 8F0208

8Zr'LEC'0E0'6E0 L
vLB/8SLED'DED L
LGLLGL'EBB LLL L

£85PTT L0E'TLO L
9v6‘Z86 LLY LYV L

1500
aNA

(po1eisay) aouejeq suluadp

NH/NQ-609 WHO4

aouejeq suisoln

Auedwoy ¥0018 juiof 14od ue) wen

(1) paywiry

Auvedwo) jeuilWIg ] Jauigjuo)) jeucieualul uejied
(1) paywiy Auedwo) 1od jeuoneusaiul ¥YSd-ds

(1) pairwi] Aueduwrog) sinjuan ulof

S80IAI8S JBUJEILOD) jBUOIIBUIBIU] V¥SS L0 UOSIES
S8]1geAI808] UBO] Wia1-8uoT

Jueg 32018 WI0f 1812180 W 18IA
susodap w.sl- guoT
wiial-guo (g

aL0oUl 153J93U] panJady

pajwr] Auedwop ulj usig

paywi

Auedwog seoinles uipei] podsuel) SuaT wiy
paiw7 Auedwon ainjuaA Julof

S82IAJ8S J8UIBILUOY JBUOIIBUIBIU| YSS 1104 UoSIES
$9]1gEA999] UBO] WIA-LI0US

awooul jsaualul paniooy
SYUBQ 13410

JUBG X00]S JUIOf |BIDIBLILLIOD) JeUCBUIEIU| WEUIBIA
weujaip

J0 apel| usiaiod 10 yueg JeloJawwoy y201s Julof
apei] pue

Asnpuj 10) yueg 1e124aWiuoy) o018 Juior Weulaia
weusip Jo Juswdojsaad

DUB JUBLUISBAU] JO) JUBE 812130 2018 1ulof
susodap Wwis) Wwisy-poys

wial-uoys (e

sjuswisaaul Ajunew-o03-pi1aH

sjuawulsanui L11iNjew-03-piaH "B

SINIWLSIANI TVIONVYNIL

(Panunuol) SINFWILVLS TVIONVNIA A3LVAITOSNOD WIHILNI IHL OL SILON
NOILVHOdHOD FWILIHVYIN WVNLIIA



N =354/

e

‘PaulwIelep Uasg 194 10U pey ‘ANA 10 aSN Jeyisym ‘peies aq 1)im uoielodio ay) 03 a1qehed
Um uj AouaiIna 8y3 pue ‘painoaxe usaq 184 10U peyY 1|97 pue uonelodioD ay3 ‘suliely ySS Suowe sjuswsaife ueo] mau auy) ‘sluUBWBe]S 1BIOUBUIH PBI1EPIOSUOD

Liliequ] @sau Jo 1eaoidde o 81ep Byl 1B SY "Buliel YSS pue L1030 yum ojul palsius siuswaaige ay) Japun sueo) ugieioy Jo uomsinboe ay3 woJj uisue suonesngo 1gsp 1oy
Aouaiino auy se (gsn) Jenog S81B1§ palun 8yl jo asn s,ucnelodio syl Suinoidde HNT1O-NNHN/8S0S "ON Janae1oulo panss| Weuls|A Joued 81e1S 8yl ‘Gg0g aunf | 18 sy

‘Siuslaa.Fe UBO) MBU 8] JO UOINDEXS Uodn PauIWIsIep aq 111M B1B1 1S3I81UI BY] “Jeljealay] "$Z0Z Jequsoag
LE 01 ¥Z0Z 18990300 L wou) poliad 8yl Joy wnuue Jad 9| e 1S818)U Jeaq SUE0] 8saul 'yZ0z 19G0100 81 palep awaally JuswseNIas UBOT JOPIoySIeys aul 0] wensing

000004 QSN se
PBULBP SIjunowe wnwiuiw ay] "pouad jueasial eyl Suunp 1109 Aq pied Jo paunsu; sesuadxe Suijesado 18101 SS9] 8nusA8l 85043 §,1]DD se pauyap s| ‘Aue J ‘poiad Aue oy
USE2 §S80X3 "Panjwal aq 01 palinbal s|Junowe wnuwujw Apenienb ay) snoqe yseo sseoxa 1. ‘s1uswoeaige 8say3 Jepun ‘sjuaweaisde ueo) jeuiSiio syl sepun suonesiqo pue
s1US1 ayy 01 penue pue 01108[gns aq 01 aNunUO? ‘SUB0] 8yl 0] $10558922NS sB ‘BUlIBl YSS pue uonesodio sy ‘seiued syl Buowe painoaxa ale sjuawealde ueo) mau Jun

"(.d@ O41.) d 171004 192@ D41 pue (,OW4,) yueg Wawdoreraq jepnausideiiug yang “(,00Jedold,) snbiwouoos uoneledoon
BT Inod uonediojued ag 13 uonowold ag 9191008 ‘(,04l,,) uoneiodio) saueuly JeuonEulBIu] 8yl BUIPNIOU] ‘SUOHINKISU| JBISUBUYY W) (.1122.) Auedwog faniger psywn
IeUlUI8] JBUlelu0D 1euoleUIRIU| UBT [BD JO S8IqBAISI8I UBO] 8Y) 1O ‘Alannoadsel ‘%16 pue 96t ainboe o) pesife uopelodiod a8yl pue aulel YSS ‘vZ0z Jeqo1o0 gL ug ()

‘9N 03 Sl Woy sisployaleys ay1 Ag paulwialap aq Aew Se 81el 1ay10 YoNs Jo g ueo7 10j %g'0 smd yogn
1B pue “ayeasayl %9°L snd YOgi pue sjeq a1ediuen uonedwoy ay3 03 dn v UBOT 10} %80 SNid HOE(] 18 1S8.91Ul Sules UB0] BYL "P¥] “00 HOd |BUOIEBUIBIU| YSd-dS Ul
1s211u1 Aunba 941§ s,uonelodiog sy 03 Suipuodsaliod “'P¥7 "91d WEUIBIA YSd PUB "PIT “0D HOd |BUCIBUIBIU| YSd-dS ‘Panw Auedwod Hod uog Jes ‘uopelodio) awinLey
weulsIA Buolle 800z 1SNSNy 9z palep 1UswWaaIfy ueos SI8PI0yBIBYS BY319pUN "I “*00 U0 JeUONBWIBIU| YSd-dS SUIDUEBUL 000 0SE Y dsnjo ueoj painoasun ue syuasaiday (1)

"£20¢ 1udy 8z paiep juswas.By ueoT syl Ul paiendis sinpayos juawihedal

8ul Yim aouepioooe uj jedoupd ay) o uoplod e piedal pey pue polad ay3 Bulnp panJode 158181Ul 8yl POIISS ANnJ pey 1SS ‘9z0z aunr g 1B sy uawealdy Suunionnsay

LISS 8u1 pue €20z udy 8z peiep uswssify ueo 18P10YaI_YS BUI UlIM 3DUBPI0DE. Ul ||SS 01 000°000°ZEY VIS dNA 10 UEO] B pPBSINgSIP 10d U0S IBS ‘EZ0Z aunf £Z UQ

‘asn/slLs‘ee

ANA Jo 81es adueyoxa ue Buisn ‘(£z0z deqwadaqg ul snp uswiedss jediound jeull syl yum) UBLIBSINGSIP 181}4 8Y3 JO B1BP 3Y3 WO} SYIUOLW 0 JO Wia) e Sulaey pue wnuue

1ad %g°g 1e 1sa191u1 Buieaq 1ISS 01 ueoj e ygnoiyl 000000 Ve asn o uoddns jeioueul) Suipiaoid ul peledionied 1od U0Y [BS YaIUM JO ‘0000008 AsN Sumelol suonesingo

148p paielal e pue s5uimoliog s, 1SS Jo uopisinboe auy 1oy Buipuny epjaoid o) paaiSe siepioysieys ay1 “A18u1p10ooy "uawaaiBy Suipuny Japioyaieys ay) pue juswaalfy

SWua] 8y} Japun suoimisul 1P YIMm (,11SS..) Auedw o aInjuap JUI0[ SBDIAIBS JauIBIUOD 1eucneuILIU| ¥SS-dS JO sBuimoliog ay) Joj uejd Supmaniisal 1qep ay) paaoidde
Hod uog les ‘Aieipisgns e ‘(,10d uog |eg,) Auedwo9 %2018 1ui0f LOd LY leg 40 $101081IQ JO pJe0g BY1 JO £Z0Z Y2IBW 91 Palep 9SI-ON/ELL 'ON uolimosay o3 juensing (1)

"winuue Jad %gz°6 01 %6° Wo.y Suiuel 81el 158I8Ul Sules pue SIUBQ 1BI0IBUWILLOD 18 SYILOW Z| UBL SS8) PUB 9I0LL JO SUIUOW € JO LIS} BABY SHUEQ 1e1019WWwo9 1e syusodaq

NH/NG-609 WHO4 (PenupUOD) SINIWILVLS TVIONYNIAL d3LvAITOSNOD WIHIINI IHL OL SILON
NOILVHOdHOD FWILIHVYIN WYNLIIA



000°000°00€E
886°1L91'906°0Z
£8Z'9Z5'EL6'0E
60EVB6LE]E
568‘VS.L 096 02

ev9'6ez L6
9LS'LE0'PET'S
L98°ee6 S5 L
650'€LZ 5561
89€'266°L LYY
L95‘Z66°00L‘se
Z88'GL1L'688'07

6rE'8Sh'816°GZ
ELG'/BE'EVE 09

0vE'516'569°05

08L°£ZL'E80'CZS

PPS'eZZ'048°LE0 L
ELE'EEB'EAT O

(1) Poyzaw Ayinba sy
48pun anjea Suihuen
aNA

000°000°'00E
000000°009°ZL
60£°'985°86LvE
000000'008°L
000'000°059°2
000000098y
000°'000‘00%‘S
000°0Z8‘2E0‘9
000°009‘8t¢ /.
EL5ISE L6V
000'VL9TLZELY
LPTiLSLEBL 0L
20619920661
000'946°0E6°E
000°00¥'982°L
Z68‘0zL's68°08
000°000'vE‘ST
000'9FLe66°LL
Z68'6L1'9¥8°02
0z8'elsLEL'e

000°02E'€60°G68

¥r0'¥90'6/7061L L
09¥‘595°99¢2‘6E
000°‘009°s98‘sE

1s09
anNA

YL Lve'6Se've
L6E'S9E YL LE
TAVRCTR: R AV

vez'eorelLee

60L°€08°5859
vevr'saviioe’s
982‘SED'9SL L
650°€/2°S56"L
LY E6E L0F'Y
Cor'e98'cgs‘se
v8Y £6%7°'890'9Z

986°Lirg'sel Le
655'66/'€0Z‘sE

SSP'8L0'SLLGS

068°L18°LL5'8.S

066°L9LLZL'YLZ L

9GL 0P8 LLL LY

(1) poyzaw fanbae sy
dapun anjea Suifiien
aNA

5&

000°000°00¢
000°000°009°2L
60£°98S'86L V&
000°000‘009°E
000°000‘059°/
000°000'098‘t
000°000°00%‘S
000°028‘zE09
0000098tz L
ELS LG L6V
000'v49°CLE'ELY
LPT'LSLE8L 0L
20619920661
000'946°0E6'E
000°00¥°98Z L
¢68°02L'568°08
000°'000'v¥E‘SE
0009V L €66 LL
268'6LL'9¥8°0Z
0Z8'ElS'LEL'S

000'02E‘E60°S68
PrOv90°6/1'061°L
097°695'99zZ 6
000°009°598'se

1509
anNA

aouejeq suluadp

NH/NQ-609 WdO04

aouejeq guiso)n

Auedwog %0015 1wi0r Log 8uoud leH - wodsues| Jsuieluo) og uog

Auedwog 32013 uior Sao1AIeS pue 8uipel] yodsues) sopsi8o a1 uag uogieg

Auedwog 32015 uior s80IMIBS onyd SunyH ue|

Auedwo %0015 wi0r 1104 1e18uag |eA Iyl

"PI7 00 104 uoBies ssa.ldx] ealoy

Auedwo) 32018 juior sansigo pue AouaBy Sujddiys oosop
Auedwog 30013 1ujor s80INIES pue guipei| oosop

Auedwog 32018 wior sonsio 883 1sB7

Auedwo) 0015 juiof vodsuelj eag diysip

Auedwog %2015 ui0r se2IAleS swinuely pue 1eogdn] 1104 07 eno
Auedwog %0015 ujor sansiSo 087 BOH SaulBuUIA

palw Auedwod weulalA sonsi8o epuoy saujeuip

Auedwo 30015 ulof 1SB3YLION Sauljeuln

paywi Auedwo) sonsiBo oiny YAN

paywiIT Auedwo) uod ueny yueyy - oyj ueg

Auedwog Anigen PaliWiTjBUIWIS ]| I8UBlUOY JBUOIIBUIBIU| ueqen
Auedwiog 30015 1ujor 10G8N] Liog Suen eg

Auedwo9 %9015 ujor SONSIB0T Loy duen eg

Auedwo) 90015 jujor Buipel| pue guiddiys jewueug

Auedwog 32015 uior uoneladood inoge pue suiddiyg JeuoneuIBIU|
Auedwog 30015 1ui01 Aouennsuo uoponnsuon awinuep
Aueduiog 0015 Jutof seoialag 8ulpel| pue uopeuodsuel|
Auedwog 32015 1jor awnLeR 0Q guog

Auedwog 32015 Jul0f uod duon uahnuyy

Auedwo) 32018 1ujor Lod uen wenN

paywi Auedwo) nieday diys og Suog SauneulIp

pelwi AuedwoD 1od jeuoieulsiu] ySd-ds

pajwi >_._mn_EouEEEECm:o:mEmE_ da 18D

Auedwo aimua jujor seoinIag JaujeluoD 1eUOBUIBIU| YSS - dS
Auedwog simusp ulof uolieliodsuel] JeUOlBUIBIU| IBIA 1BUN
Auedwog 30015 ior Sulisueyn pue uonenodsuel| Bag Weuialn

S91BI00SSE ‘SaINjuan Jujof Ul JuBLISaAU|

(PANUNUOD) SINIWILYLS TVIONYNI4H d3LVAITOSNOD WIHILNIIHL 0L SILON
NOILYHOdHOD FWILIHVYIN WYNLIIA



‘Z{ 910N Ul pa1uasald aie S81BI0SSE PUE $8INIUBA-1UI0] S)I puE uolleiodlo) 8yl usamiag suojioesuel] Jueoyjudis ay|

‘M0 Buoud 1eH ‘(ealy Lod usAnH yoeT) Hod Aemaleg jeuoneuisiu] duoyd

IEH 18 # "ON PUE € "ON S]BUIW D] JBUIBILOD JO UOI2NIISUOD aU) Jo) 108f0id JUaLLISaAU] U1 JO uoliesijeul) ayl uodn saiued syl Ag paaoidde pue psuiLLIglap-a1 84 )IM s18sse
P3aINGLIU0D 2yl 1O 2NBA 2U1 Agalaym ‘Juswaslldy S1aquual au) ul uodn paasgde seidioulid syl Yiim 80UBPIODOE Ul 1IN0 PBLLIED SEM S1asse palngliiuod syl Jo uolieniea syl

‘(gE 910N) S19SSE painglIuoo 8yl Jo Uoien|easl

oyl woJj Suisiie awooul pasiugooal pue ‘(Gz 210N) suol1e8iqo ueo) palejal ayl pallajsuen (L pue ¢ se1oN) wawdinbs pue jueid ‘Auedoid Jo wioy 8yl Ul SUORANGIUOD
1endeo spew Auedwod sy1 ‘pouad sy Suung -junowe Suiuiewal 8y} 10} PUB| Ul SUOINGHIUGD PUE GO8‘6Z6'PLE L ONA JO SuoINqLIU0D ysed Suisudwod g e CLL'8ET L
ANA peinquiuos pey Auedwod %2015 uiof Suoyd 18H 10 U0d ‘9Z0Z aunf Qg 18 sy "payw] Auedwo) jeulwis] jeuoljeulslu] |1 Wod SuoydieH jo senssi juenoduw|
guipioap u1 s1ysu jenbae aaey seiued uloq pue 1sa181ul A1inbe 94 L S B spioy AuedLwion 8yl yoiym ul ‘paliwi] Auedwo |eujwlia] 1euolieusaiu] L Uod SuoydieH Jo juawiysigeiss
9U1 10} “T'Y'Y'S PalwiI jeulwud] jeqol9 pue Aueduwog »001s ulof Suoud IeH JO 1LOd Usamiad ¥Z0e Aell 0 polep 1uswesli8y slaquidjy ayl Jepun uawulsaaul sy

‘sanuoyine waladw oo ayl Ag pesunouue pue pasoidde se uoneziinba oy uonenea asidialua ayjl JO S1INS8. 8yl U0 Paseq S| SIUBWISaAU|
yons 1o unowe Sulkiies ayy ‘(uonezinbe Jo) paulwLIalap SeM anjeA 8s1dIBIus 8yl UdIum 1e 21ep 2yl) 910z Jaquasa( Lg o031 Joud uoneiodiod ayl Aq pisy s1usLWISaAUl 104

9vz‘90L‘zz0'LLE e

¥09°2SL°T12 996

LLT'B0TLETLLE'E

LSL'8TL'BBLILET Y

000°009°SPS'L
GBZ'ZTLS'96L'T

966°95LTEB Y00 L

LOv LPP'EEr'v8
L9€E'9e8°198YC
Lo8'0LL'9pE'SL
TTG'8T0'8LSVE
289'290'8//'9€

/886019901

(1) poyrsw Ayinba ayy
1apun anjea Suiluen

anNA

000°009°G¥S°L
000'082'989°C
£r8'08E'EL8'9GL
000°002°LLBCL
Lov LPZ'9,9'89
L9E'9EB 198 T
LOB'OLL'9VE'SL
[AASRTAVR- AR 4
Z8e‘66¥'zzo‘se
LZZ 'SP LS
7/8'860°1L99°0LL

1509
aNA

000°009°G¥S°L
Sr9'8Ty'GLLT

95v‘L¥6'CE9'8SE L

€6L°L0T°LEL L
867'60S°€L9°86
Ly9'vSEvL9°LT
9EV‘L88°69C 'L
of: TAN A A A N1
990°L88°/SL Ve

8Lr'e0c'Les'vie

(1) poyraw Ayinba ayy
1apun anjea sulluien

anNA

000°009°G¥S‘L
000°082°999'C

966°95L2E8700 L

000°00T°LL8°CL
Loy Lyy'EEh v
L9E°9E8 198
LO8‘0LL'9VE SL
T258208LG'VE
28E'6672T9'ST
LZT'SPY LYS
¥/8°860°199'0LL

150D
aNA

asuejeq sujuadQ

NH/NQ-608 WHO4

aouejeq suiso)1)

payw] Auedwo) (Wweulslp) seul Jauleluo) sueljouls

peiwi Auedwo) ainua  1U]of S82IAIaS BWILEIW STIHY - DWIA
(11) panwi Auedwon JBUILIS| JBUOIIBUISIU| |1 Hod SuoydieH
pauw Auedwon Bueue(] aolAlag so11sISo] Lews

pajwi Auedwod (Buoyd 1eH) 821A19g S213s1807 LewS

pauwi Auedwo) dH sao1alas 081eD) WM

Auedwon 30018 wiof 91151807 HdH

Auedwog 2015 1ulof Jualysaau] Juswdoleaa a21A18S 1od Suoud 1eH
Auedw oD »0015 Julof SUIpE)] puUE JUBLWIISaAU| awnliely Buoyd ieH
Auedwon) 0015 1ulof sonsigo Lod uodies

"p17 "0 sons|Bo7 NA Uuig O1IS

(penuRUOD) SINIWILYILS TVIONVYNI4 A3LVAITOSNOD WIHILNI IHL OL SILON
NOILYHOdHOD FWILIHVIAN WYNLIIA

(11)

E



v ra Z W NN

L8

"Head fuoq ualp

U} Yim U0n28uu0d U] palinoul s3s00 1je Jeaq 03 peijwWiwod sey 1lead Suo
81 "JOABMOH LZ0g 89Uls 11B3d SUO(Q UBIA JO S1UBWILELIS 1eIoUBUl Y} UlBIG
ANA 40 8MEA PBINGUIU0D B Yum ‘Uod [0H yueyy - Suoy ByN 1& gLy pu
duoq ualp,,) palwry Auedwo) Juswiseau

(0z9‘LES ‘88L 'YZE)

ECEPOV LLL L9E

(zLi'LES 88Y veE)

E2EVOv'Tro‘L9e

(000°000'000°1)
(000‘000°000°L)
(500°968908°1)

(GL9°c£9°088 L Z)

(000°000°L00'00E)
(oz9‘Les‘sgL ezeE)

UDISIAOg
aNA

00000020t
000000207
ECEPOr'sLL Tl
00000000081
000°000¢65°€E

000°000°L00 00€
€ZE'YOv'0LE ‘vOE

150D
anNA

(000°000°000°1)
(000‘000‘000°L)
(£6£'668909°L)

(G19°G£9°088°1Z)

(000000 L00 008)
(ZLvLes‘gsreee)

UCISIAOIH
aNA

000°000°20F‘E
000°000°L0%‘E
ECEPOr'oraCl
00000000081
000°000'v65°cE

000°000°L00°00€
EZE'VOV'SET YOE

150D
anNa

aouejeq Suluadp

aoue|eq 3uiso)n

d UBIA pue ‘Jod uog leg Ag pesnin pue pajesado ‘pafeuewl Usaq oABY S1eSsE paingLiuog
0 01 81qeun Ussq sey Lod uog Ieg *(1sa1eiul diysisumo %9's e 03 JusieAINba) 000°000°L00°00E
B 6 ‘8 ‘L) ‘9 suiag Jo sanew ppg Susudwod sjesse jo LLI0J 9UL Ul paInguiuoa (,jiesd
11uswdolanaq ueqin 11ead Suog uaip u 1uawiseAul ue guihiies s “Aleipisqns e ‘(1104 uog 1eg,,) Auedwod 39015 1ul0r 04 UoD 1eS  (111)

SjusWIsaAUl J1aylQ

pung aiefjap) ay1 Aq pepun4 sjuawuisaaujf
s1ayi0

Auedwog 32038 uior uoyn And) Suep ue |
Auedwog ¥0035 juror Loyd jeuocneusaiuf id
(1) "pa7 “00 JUBLLISBAUY

uswdojensq ueqin Buog uaip 208N
$81313Ud I3U10 Ul SIUBLUISBAU|

“SBINUD PBISNUN Ul SIUBLLISSAUI JBIOUBULY BSAL)) JO ANJBA JIB) BU) JO LUOHBUILLIBIEP 8Y] UO suopengdal

8ling Jspun soueping oyioads 4o soussqe ayj 03 anp pouad duiiodal ays Jo pus ayi 1e se SJUBWISBAU| 1BIJUBUI} S| JO 8NjeA 1jBf BU} PasSasse 10U sey uonelodion ey

NH/NQ-609 WHO4

aouejeq 8uiso)n

siuswnsnipe layip

soualayip adueyoxa ugielo

pouad ay) Bulinp sale|o0sse wouy 11j0.d Jo 8ulleys
poliad sy Buunp uopngiuo9 jeden

aouejeq Suluadg

LLZ'B0T'LBZ LLG'E
(e65°862°EL8'S)
995°0£1°890'8
S06°c6T v eLE
€51'9/6°G/5'59Z
avz 9oL ‘zzo‘LLE e

"SMO7104 B 8lam pouiad 8L Bulinp poylsw Aunba ay3 Jepun 10j PAILN0DIE S81RI0SSE Ul SJUBLIISAAU| U] STUBLIBAON

(PenunUOY) SINIWILYLS TVIONYNIL Q3LVAITOSNOD WIHILINI IHL OL S31ON
NOILYHOdHOD FWILIYYIW WYNLIIA



881°9SE£'80% L8

VL 9vE'vrR'LS

88L°95£'801 L8

vvL'sveE‘vieiLs

(r65tve‘6ZL6)

881°95E£'80¥°L8

LLv'65e‘Z9ges

(r65vpe‘6Z1L6)

L OvE ' Pre LS

81/'88E'FEV69

(50z'z96'2£0'652)

92e‘S9Z'86E°LZS T

(££5°6£0°008°ZE2)

S6L°/98°ThL'ViE'E

(S0Z'z96°'L£0'687)

1UNOLLE UOISIAOLY
aNA

CES'ETS LEO VLB L

000°000°00G‘S/L
000‘0es‘9sL'SEL
P6LLLZ PZL 96T

junowe gujhuen
anNA

(£es‘6£0'008'2E2)

JUNOLWE UOD|SIAD.Y
aNA

056°£0S5°5/6'556°L
00078685 8171

926°0vZ Ssr0'602
6L6VEL‘E96°096

unowe 3ulhiien
anNA

aauejeq suiuadg

NH/NQJ-609 WHO4

aouejeq Suiso)n

(zv @10N) seiuied paieja. wouy §8]qBA[2231 8pel] Wisl-Loyg
Hoym ug

paywiy Auedwo) 1Logd leuoneuwaiu| dajy 1e9
S@)qeaiadal apeJy wial-JuoT *q

(zv @30N) saiued paiejal woyy $81qeAI908) apes) Wial-1Loysg
Yyammoug

sisyio

paywi7 Auedwog seajniag pue guipes) Suo ey Suey] yuy
Auedwon

9018 ujor Suipel] pue uoneuodsuel) jeoD ulwooeuip
Auedwo 0015 jutor Suipe. JusLUIISaAU| gH

ps1w] Auedwog Suipesy uswdoienaq 1wawWseau| 1HN
S9]1qBAIaD31 Bpe) WIBY-HoYS "B

S3ITEVAIZOIY 3avHL

"8N|eA g} 4ons JO uoneuWIS1ap

(Penunuo) SINIWILYLS TVIONVNI4 G31VAITOSNOD WIHILNI IHL OL SIION
NOILVHOdHOD IWILIHYIW WYNLIIA



Nen. ~ =4

6€

‘100 UOIONIISUOD §,]9SSAA 81 JO 1UBLWIAINSS |eul) 8y1 1) seinpasoid Alessaoau ayy unejdwod Aualing aie sepied oy "19SSeA 9SLIUNS 0ISOA 8YJ JO

uononisuco syl Jo) Auedwod Auiger] paywi Jaguwsely suQ Suipiingdiys nail) wep o1 ‘Aeipisgns e ‘Auedw o »201S Jujor Fuiddiys uesoQ WeN 18IA AQ Spell SeoUBApY

'S1S02 UOIIONIISUOD S]8SSBA B} JO JUBLLDINLS |eul) sYl 1o sainpaoold Alessaosu sy) Suneidwoos Ajuanino ale saiued

BU1 "S]aSSA JBIS dN1g pue Je1s A4onT syl Jo uononiisuod syl Joy Auedwo Aiiger pawi Jaqusiy au Suipyingdiyg Sueq yoeg 03 uoneiodiod ayy AG Bpew S8oUBAPY e

"L L-Ad 19SSOA JO UO[1ONIISU0D BY1 Jof Auedwon AigelT paliwi] Jaquialy sug
suiplinqdiys Sueq yoeg pue uoneiodio syl Ussmiag 010z 12qUIBAON ZZ PA1EP AG-TNA/LO “ON 10BIUOD JO 8N1EA UBLIBINES 1BUI} DY} JO SSDOXD U] OPBLU D0UBAPER O] e

L8S'86E°€S9 VT

L85 86E'ES9'VT

LBS'86E'ES9'VE

L8S'86E'ES9 VT

(evz‘zs6'r£B°09)

0¥9°'0L6 VL6 9LS

(6vz‘zs6'vr809)

CTLTL96°LLL9L9

(8£1'580°951')
(esv'809'6L119)

(6LE‘BSZ'6BET 'BY)

unowe uoisinold
dNA

99295802 081
CSv'809°6LL 9

v29°198'vz0's
000°0£9'e¥9'95

68/°60L'659'95¢2

60029529269

1500
aNA

(8/%'G80°92¥'S)
(zsv'809'6L1°9)

(6Le°85Z'6EC 67)

1UNOLWWE UDISIAOIY
anNA

60.°682°LLL 6T
Z5¥'809°'6419

£659'61L9°LEE‘EL
68£°G0£°559'95¢C
009'6ZL LZL'EOL
60029529269

1500
anNA

aouejeq SuiuadQ

NH/NQ-609 WHO4

aouejeq 8uiso]n

:Buipnouy

Auedwog }001S U0 0L 81R1ST 182y
sianddns 01 seoueape wia3-suoT °'q

sloddns o3 seaueape 1810
uoijeiodlog uononISUOD Aemislepn

Auedwo »2015 JUIOf UOIIONIISUOD ABMIBIBAN IOUBH
Auedwo) »201g Julor BUIA 021UN

(1) Auedwon

Aniqer paywi laquiajy auQ Sulpingdiys neu| WweN
P11 0D Ansnpuj AnesH aulie|y ANYS

(1) Auedwon

Anigert peuwi Jequisiy suQ Suiplingdiyg Sueq yoeg
sianddns 0] saoueApe W.I83-1I0US ‘B

S4H3ITddNS OL SIONVAQY

(1)

(pPenuRUOD) SINIWILYLS TYIONVNI4 GILVAITOSNOD WIHILNI IHL OL SILON
NOILVHOdHOD FWILIHVIN WYNLIIA



WS\ © Mo mietds 111

ov

‘(9z @10N)

108[014 8A0qe ay) 0] Bule]al 1Sa181Ul UBO] pue jedioupid ueo] BulPUEBISINO ‘S1SOD JUBLWISBAUI Y1 JO JBjsuel] ay) Jayje Sue@ yoeg Wolj anp junouwe Sulpue}sino ayl syuasalday

"91Bp JaADpUEY 8U] 10 81ep 8y} woJl Sueq yoeg

01 SUOIIESNGO 1S8191Ul PUE Jediduud ueo) SulpueisINo palelal e yim Jau3ado) 10al0id syl pausjsued uog ualg ‘seiued ay) usamiaq paugis L0z 1sN8ny § palep sainuljy
18A0pUBH BUl UM 1aylesol (.Bueq yoeg,) Auedwon Amiger pauwi Jaquay suQ Suipiingdiys Bueq yoeg 03 (Suoq ualg,) pauwn Auedwon Buiddiys S8uopusig woly
ZZA — 193014 U0I1ANISUOD 19S88A NI L 0EL L 841 JO J8jsuell 8yl 03 uolielal ul ‘pauwi] Auedwoy adueuly Suipingdiys weulsiA 1e jended paisnius s,01gS ydnoiyl papuny
suoiediqo uondwnsse 1gap Jo Jaysuen ayy Suiroidde (,01gS,,) voneiodiod Ansnpul Suipiingdiys 40 GLOZ JOQUIBAON €Z Paiep LIND-ON/ZLE "ON UORN0SaY 01 uensing

8G60°L0L‘v60'608

8/,L°199'00L'8LT

620'S8Y‘TeY'TLe

LEL'OLL'6LY 066

TG8'GLT'ES0°'9C

9/£'€E90V9' VL
L08'GLS'8TL LLB

¥91'91E°05€E°LT

9LE'E€9 09 VL
L6L'L9L 88V V68

(gez‘60L 0EE0E)

SY8'TC9'8LY L26

(PLL‘659°GSE LB)

£€.'980'V0Z°LL6

(690°€29'029°LT)

(eg5051086CL)

(5£6°0£9°L1L9)
(g/B'955'29l)
(992°20L°556)

JunoLwe uaisinold
aNA

LOE'86T'SES'SLT
L9/'€9Z'8LE V6L
Z6E'LEV'0LDLE

9£5'8T5'L20VS
LEBELYLEL6T
€L1'88L°LY9'9Y
£86'9/£°696°C¢E
686°607ZPS L9l
€42°90L"9EE°0E

junowe gulfiien
aNA

(6£.°L68'E8€9L)

(zLS'64L°978'6L)

(z8L'eLvov)

(000*0SZ‘PSL)
(5£8°955C9L)
(99£°£0£°£91)

JUNOWE UoIsinDld
aNA

0SP'SEFP‘LLBEDE
L9L'E92'8LE V6L
ZTL'69L°00L 601

LL0'089'EVL VS
LES'ELY LEL'BT
vog‘evy'gse ce
9G/'015'60F 7L
POy eZ0'8er'LEL
8ZO'EVS LBL LS

unowe Sulhlien
anNA

aouejeq suiuadp

NH/NQ-6089 WHO4

asuejeq suisol)

(zp @10N ul)iE18Q) Saiued peieial LM S910BAIDD81 18YI0
TYoiym uj

$9)0eAl203) 18I0

51509 Uonepowwoooe Alejodwe) pue ‘sdo.d

‘S8INjonJ1s ‘sasnoy Joj uonesuadulod 0l uileial s8)genaosy
sisodag

JUa.1IN0-Uon 'q

salqealaosl 18yl

(1) pieA J2ulBIUOD 8A BENYD 1B G "ON pue

¥ "ON syuiag 01 8unejas sasuadxe 1sa191ul pue uonejdaidag
(1) Auedwog

faniger] paywi Jequely suQ Sujddiys ueadQ ulyseuip
(1) Auedwon

Anigen peuwi Jaquely auo Buipiingdiys sueq yoeg
spaaooid uoneziinbg

11eyaq uo sjuahed

spuapinlg

sysodag

S9OUBAPY

uaung e

S3T9VAIZOIY HIHLO

(1)

‘0L

(penunuo)d) SINIWILVLS TVIONVYNI4 A3LVAITOSNOD WIHILNI IHL OL S3ION
NOILVHOdHOD IWILIHVIN WYNLIIA



Sl o F

O

_

|
4

N JI.I_.yH

54

C69°ET9'ErT 9EE

09L°LY6'YEL'LE

258'79S BLE'ELE

8.8°L6L°9L6'S6E

LL6'E0ST68°E9

678°L0E°608 65T

020°0z6'r0g '6rL
85/ 769°LSL'ET

0Cr'vr0°LL6°LE

Zr6'865°L6E6S
vTL°89T°'8599L

6LE‘8GC 6EC B
60G°8EBFLOOL

UOoISIADId
aNA

9/9'6/1'90L°LE

v8r'L9/'8T

unowe
2]gelana0dsy

969°660°LL6'98L
8S/'v69°LSLEE

0Cy' P10 LLB LT

Zr6'86G°/6E6S
¥Z/'892'859°9L

6LE'852'6EC 6
£E66'665€V9'9L

1509

918'869°6EB'E0L
8G/ 769 LSLET

0c'vv0'LL6 LE

Zr6'865°/61'85
¥2/'892'859'9l

6LE‘BSZ'6ET'BY
668°CEZESBCCL

UoISIACId
aNA

LZ6°E0S'268°E9

nowe
a]1gelanooay

£8/'20CCEL" (9L
8S/'v69°LSLET

0cy'vv0'LLB LE

2r6'865°L61°8S
¥2/'892°859°9L

6LE'BSE'6EC 6Y
668'ecz'eSBCTlL

1500

aouejeq Suiuadg

aoue)eq Suiso1n

s18U10

Jyn ‘esudiaiug Janeaed

Auedwod Aniqer pauwi]

laguwal suQ Jodsuel] eag naLl| WeN
Auedwod

00158 wior mEumt. pue juswisaau] 91g
Hawo Suipel] p SuaueyD Jewuag
Auedwo9 fnigen

pejwi Jaquely suQ sulpiingdiys 8ueq yoeg
panwi] Auedwon Suiddiyg uesaQ ulyseuin

sig3aavsd

‘uoljelodioD 8yl 01 paliaisuel] 819m SaUnUIYSBUIA 1SUIESE 0DSOA 40 SIUSLI J101IPaJo e ‘uonesngo siul Sumini Jauy "00Z°ZLZ L9098 ANA Jo 1unowe ay1 ul (,ODSOA.)
(uoneisodiog auyl Jo Aleipisgns e) Auedwo) 3201 Juiof Suiddiyg U2 WeULsIA 01 suoiesiqo si panying sey uonelodio) aul ‘( saunuiyseulp,,) Auedwog Ajiger] paywi
Jaquialy auQ Suiddiys ueasQ ulyseu|A suipiedal A0 1oueH Jo 1IN0 S,91d03d 341 J0 GZ0OZ AR S Po1ep 1SSd-G0D/SZ0Z/L0 "ON uoisioaq uopeie)oag Aaidniyueg o1 juensing

(0¥ ®10N) 0Z0Z 114dy £ pai1ep 11 1-D19/0L6E "ON Jenia] 1BI12111O Ul N0 188 8dueUl{ JO A11siull 8ul Jo uswalinbsal 8yl YyIM 80UEPIODOE Ul BPEW SEM Hmm_ujﬂ

81e1S 8y1 0} Juswhed yons "gLOE Jaqwaosq Lg 01 (poliad uoilezininbs ayl) 1.0z woll poliad ayl o) Lod 8 ENYD 1B pieA J9U|BlUDD BU) PUB G "ON PUB {7 "ON Sylag Jo S1500
guimouiog pue sesuadxa uollejoaldap 01 uoiiejal ul1@8png aieis syl o3 (uonelodio syl jo Aiejpisgns e) Auedwo) %2015 Julor Hod Suoud leH Ag pied Junowe ay) sjussalday

NH/NQ-609 WHO4

(1)

(11)

‘L

(PenuRUOD) SINIWILYLS TVIONVNI4 AILVAITOSNOD WIHILNI IHL OL SILON
NOILVHOdHOD FWILIHVYIN WYNLIIA



VIETNAM MARITIME CORPORATION
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (Continued)

12.

*)

13.

INVENTORIES

Goods in transit
Raw materials

Tools and supplies
Work in progress
Merchandise (*)

Closing balance

FORM B0S-DN/HN

Opening balance

Cost

392,940,000
466,392,287,507
27,311,976,830
7,760,140,273
226,833,317,413

VND
Provision

(204,319,590,800)

Cost

632,500,000
433,405,703,831
25,936,848,667
9,490,567,959
395,198,533,534

VND
Provision

(204,319,590,800)

728,690,662,023

(204,319,590,800)

864,664,153,991

(204,319,590,800)

Comprise two 47,500 DWT marine engines (HB-02/03) constructed by Ha Long Shipbuilding One
Member Limited Liability Company with carrying value of VND 210,469,590,800. The related
shipbuilding project was discontinued pursuant to Resolution No. 513/NQ-HDTV dated 6 March 2015.

As at 30 June 2026 and 31 December 2025, the Corporation made provision for inventory of VND
204,319,590,800 in respect of these two marine engines, based on Valuation Certificate No.
061/2025/1365.2/CT dated 18 December 2025.

DEFERRED EXPENSES

a. Current

Deferred repair expenses
Insurance premium cost

Tools and supplies
Others

b. Non-current

Deferred repair expenses
Prepaid land lease rental

Deferred tools and equipment expenses
Insurance expenses

Goodwill

Prepaid operating expenses

Others

Closing balance

Opening balance

VND

52,721,718,097
41,657,236,451
19,868,090,200
42,442,692,845

VND

23,962,319,685
26,565,968,066
15,955,129,292
54,966,310,584

156,689,737,593

121,449,727,627

350,555,780,279

93,128,027,439

49,129,455,447

359,342,626
1,583,710,038

53,327,539,828

265,447,659,309
84,529,088,569
38,141,555,553
460,604,984
1,583,710,038
15,479,169,446
24,833,627,968

548,083,855,657

440,475,415,867
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VIETNAM MARITIME CORPORATION
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (Continued)

15.

INCREASES, DECREASES IN FINANCE LEASE ASSETS

FORM B09-DN/HN

COST
Opening balance

Buildings Machinery
and structures and equipment Total
VND VND VND

22,590,437,844

35,700,000,000

58,290,437,844

Closing balance

22,590,437,844

35,700,000,000

58,290,437,844

ACCUMULATED DEPRECIATION
Opening balance
Charge for the period

8,091,497,219
564,760,944

7,883,750,000
892,500,000

Closing balance

8,656,258,163

8,776,250,000

15,975,247,219
1,457,260,944

17,432,508,163

NET BOOK VALUE

Opening balance

14,498,940,625

27,816,250,000

42,315,190,625

Closing balance

13,934,179,681

26,923,750,000

40,857,929,681

Detailed list of finance lease assets current!

10% of the total finance lease assets:

Finance lease assets

MacGregor pedestal crane
General warehouse

y in existence during the period with a value equal to or greater than

Cost

VND

35,700,000,000
22,590,437,844

RCAN

/o =
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VIETNAM MARITIME CORPORATION

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (Continued)

(i)

(i)

19.

FORM B09-DN/HN

The 23.4-hectare land reclamation project in Hung Phu Ward, Can Tho, invested by Can Tho Port Joint
Stock Company, a subsidiary, was undertaken to enhance the operation of the maritime gateway of the
Mekong Delta region and to promote the economic development of Can Tho. The project has a total
investment of VND 230.3 billion and was scheduled for implementation and completion during the
period from 2002 to 2011. As at 30 June 2026, the project had been completed and put into operation
for an area of 9.5 hectares (for which the subsidiary has provisionally recognised the related assets).
For the remaining area, only land reclamation and embankment construction have been completed,
while the necessary infrastructure for port operations has not yet been developed. As at the date of
approval of these Interim Caonsolidated Financial Statements, the subsidiary was carrying out the
necessary procedures to continue the implementation of the project.

The Cai Cui Port Development Project, with a designed capacity of 4.0 to 4.5 million tonnes per annum
and the ability to accommodate vessels of up to 20,000 DWT, is invested by Can Tho Port Joint Stock
Company, a subsidiary, to maximise the maritime gateway potential of the Mekong Delta region and
promoting the economic development of Can. The project has a total investment of VND 829.8 billion
and commenced in 2009. As at 30 June 2026, only land reclamation works and certain minor items had
been carried out in accordance with Resolution No. 57/QD-HHVN dated 5 February 2013 of the
Carparation regarding the transfer of assets and capital of Phase | and Phase Il of the Cai Cui Port
Project to the subsidiary. As atthe date of approval of these Interim Consolidated Financial Statements,
the subsidiary was carrying out the necessary procedures to continue the implementation of the
project.

SHORT-TERM TRADE PAYABLES

Fuzhou Xindian Fuel Co., Ltd

Indika Capital Investments Pte Ltd

Bach Dang Shipbuilding One Member Limited Liability
Company

Phu Xuan Consulting and Construction Joint Stock
Company

HB Investment and Trading Joint Stock Company
Others

In which:
Trade payables to related parties (Note 42)

48

Closing balance

Opening balance

VND

811,922,848,055
133,690,439,520
72,806,298,515

61,158,532,276

1,152,556,460,316

72,806,298,515
95,733,944,544

67,952,907,066
1,158,798,282,055

2,232,134,578,682

1,395,291,432,180

34,639,341,725

36,666,097,394

VND .
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VIETNAM MARITIME CORPORATION
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (Continued)

21.

i

DEFERRED TAX ASSETS AND LIABILITIES

DEFERRED TAX ASSETS

Corporate income tax rates used for determination of
value of deferred tax assets

Deferred tax assets

Deferred tax assets

DEFERRED TAX LIABILITIES

Corporate income tax rates used for determination of
value of deferred tax liabilities

Deferred tax liabilities

Deferred tax liabilities

ACCRUED EXPENSES

a. Short-term

Interest expense (i)

Accrued cost of goods sold and services rendered
Accrued expenses for public infrastructure works of
the Saigon Port employees' residential area

Others

b. Long-term
Property tax payable
Accrued repair expenses

Including

Closing balance

FORM B09-DN/HN

Opening balance

VND

20%

27,305,761,716

VND

20%

30,076,411,752

27,305,761,716

30,076,411,752

Closing balance

Opening balance

VND

20%

346,259,618,594

VND

20%

405,529,213,133

346,259,618,594

405,529,213,133

Closing balance

Opening balance

VND
2,465,895,667,782
68,728,712,706
15,108,681,199

100,825,451,394

VND
2,419,185,878,852
586,828,395,759
15,096,760,678

33,516,886,366

2,650,558,513,081

3,054,627,921,655

13,454,306,662

13,454,306,662
450,000,000

13,454,306,662

13,904,306,662

The payable to Vietnam Shipbuilding Finance Company Limited (“VFC”) as at 30 June 2026 includes
VND 752,830,640,842, comprising VND 331,173,993,816 and USD 16,728,423.67 (as at 31 December
2025: VND 327,887,442,140 and USD 16,728,423.67). Based on the confirmation letters and loan
interest notifications received from VFC, the loan principal and interest receivable from Bien Dong
being monitored by VFC exceeded the amounts recognised by Biendong Shipping Company Limited as
at 30 June 2026 by USD 28,667,314.77 and USD 70,006,451.18, respectively. These differences relate
to interest accrued on the loan principal associated with the 1,730 TEU V22 Container Vessel Project,
which had been transferred to Bach Dang Shipbuilding One Member Limited Liability Company (refer
to Note 10— Other receivables and Note 26 — Borrowings and finance lease liabilities).

Interest expense relating to the loan for Berths No. 4 and No. 5 and the container yard at Chua Ve Port.
From 1 January 2020, the Corporation has temporarily suspended the accrual of interest expense
relating to Berths No. 4 and No. 5 and the container yard at Chua Ve Port. The provisionally estimated
interest payable for the period from 01 January 2014 to 31 December 2019 amounted to VND
182,515,816,097 (Note 40).
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VIETNAM MARITIME CORPORATION
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (Continued)

23.

24,

UNEARNED REVENUE

a. Short-term

Unearned revenue from maritime transportation
services

Unearned revenue from service activities
Unearned revenue from vessel chartering
Unearned revenue from trading activities
Others

b. Long-term

Unearned revenue arising from capital contribution
transactions using fixed assets

Unearned revenue from warehouse and premises
leasing

Others

OTHER PAYABLES

a. Current payables

Interest payable (i)

Payables related to equitization (ii)

Compensation payable for the relocation of Hoang
Dieu Paort

Amounts payable for payments made on behalf of
others

Deposit received

Trade union fees and insurance contributions payable
Others

b. Non - current payables

Payable to Vien Dong Pearl Urban Development
Investment Co., Ltd. for advance for Saigon Port - Hiep
Phuoc Port (ifi)

Payable to the State Budget for advance funds for
Saigon Port - Hiep Phuoc Port (iv)

Temporary increase in the cost of vessels (Lucky Star,
Blue Star, Vosco Sunrise) (v)

Payable arising from advance funding arrangements
with Vietnam Shipbuilding Industry Corporation (i)
Deposit received

Others

In which:
Other payables with related parties (Note 42)

51

Closing balance

FORM B09-DN/HN

Opening balance

VND
12,639,730,387

8,451,434,959
4,898,330,551

13,347,233,016

VND
9,455,786,729

11,328,063,849

178,859,990,400
6,102,323,179

39,336,728,913

205,746,164,157

115,766,257,437
53,574,564,340

1,754,000,002

95,307,634,428
51,248,930,928

1,650,000,000

171,094,821,779

148,206,565,356

Closing balance

Opening balance
(Restated)

VND

868,110,076,336
161,950,914,229
73,656,708,400

57,227,655,929
46,549,665,773

10,462,751,262
203,488,935,269

VND

945,415,369,487
161,900,914,229
73,656,708,400

89,437,671,135
29,844,530,229

10,274,635,382
210,433,289,156

1,522,446,707,198

1,520,963,118,018

850,000,000,000

499,000,000,000
487,172,201,784
191,025,462,572

65,450,568,968
177,565,478,814

850,000,000,000

549,000,000,000
487,172,201,784
191,025,462,572

52,495,380,538
195,446,701,974

2,270,213,712,138

2,325,139,746,868

1,804,946,526

3,193,638,680



VIETNAM MARITIME CORPORATION
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (Continued) FORM B09-DN/HN

(i)

(i)

(i)

(iv)

(v)

This item includes certain interest payables relating to the Hau Giang Shipbuilding Plant Project of Hau
Giang Maritime Services One Member Limited Liability Company, which was permanently suspended
pursuant to Official Letter No. 403/TTg-KTN dated 29 March 2012 issued by the Prime Minister. In
relation to the funding sources used for this project:

- Interest payable to the Vietnam Development Bank — Can Tho Regional Development Bank Branch in

T

connection with the loan agreement financing the Hau Giang Shipbuilding Plant Project, amounting to
approximately VND 33.8 billion. Following the debt rescheduling period under Resolution No. 107/NQ-
CP dated 10 October 2017, this loan has continued to accrue interest based on the interest rates
announced by the bank.

Interest payable to Vietnam Shipbuilding Finance Company Limited (“VFC”) of over VND 28.6 billion in
relation to a loan agreement financing the Hau Giang Shipbuilding Plant Project under the list of
projects financed by the USD 600 million foreign loan programme under Decision No. 198/QD-CNT-
TCKT dated 26 June 2007 of the Board of Directors of Vietnam Shipbuilding Industry Group, bearing an
interest rate of 9.5% per annum and having a principal amount of VND 30.1 billion. This foreign-funded
loan was restructured under Resolution No. 107/NQ-CP dated 10 October 2017 with a preferential
interest rate, and the Corporation has been accruing interest at the rate of 1.2% per annum. The
Corporation and VFC have not yet reached agreement on the applicable interest rate relating to the
loan balance prior to the issuance of Resolution No. 107/NQ-CP dated 10 October 2017. As at the date
of approval of these Interim Consolidated Financial Statements, VFC had not yet implemented the debt
restructuring in accordance with the aforementioned Government Resolution. Hau Giang and VFC are
under negotiation of restructuring these debts.

Equitisation payables comprise proceeds from the sale of shares during the equitisation process.
These amounts will be offset against equitisation receivables upon the final settlement of State capital
at the Corporation. Up to the date of these Interim Consolidated Financial Statements, the final
settlement of State capital arising from the equitisation process has not yet been completed.

Payables to Vien Dong Pearl Urban Development Investment Company Limited (“Vien Dong Pearl”)
relating to advances from Vien Dong Pearl during the period from 2013 to 2015 to satisfy the Company's
funding requirements, which were approved by the Ministry of Transport for the construction and
operation of Phase 1 of the Sai Gon - Hiep Phuoc Port Project, currently managed by Sai Gon Gateway
Port Joint Stock Company, a subsidiary. Under the agreement dated 31 August 2017, Vien Dong Pearl
agreed that the Corporation would continue to manage, operate and conduct business activities at the
Nha Rong - Khanh Hoi area while the Sai Gon - Hiep Phuoc Port Development Project remains
incompleted.

Payables to the State Budget relating to advances received from the State Budget in 2009 and 2010 for
the investment in the Sai Gon - Hiep Phuoc Port Project, currently managed by Sai Gon Gateway Port
Joint Stock Company, a subsidiary, in accordance with Decision No. 46/2010/QD-TTg dated 24 June
2010 of the Prime Minister.

Provisionally accrued amounts recognised for increasing tangible assets at Viet Nam Ocean Shipping
JointStock Company. The Company is completing the necessary documentation to finalize costs of the
Lucky Star, Blue Star and Vosco Sunrise vessels in relation to advances made to Bach Dang
Shipbuilding One Member Limited Liability Company and Nam Trieu Shipbuilding One Member Limited
Liability Company

Amounts payable to Shipbuilding Industry Corporation (“SBIC”) relating to interest-bearing capital
funding transactions carried out during the period from incorporation to 2009 in connection with the
investment in the Hau Giang Shipbuilding Plant Project. This project was permanently suspended
pursuant to Official Letter No. 403/TTg-KTN dated 29 March 2012 issued by the Prime Minister. Interest
arising from this payable was restructured through the waiver of accrued interest under Resolution No.
107/NQ-CP dated 10 October 2017. As at the date of approval of these Interim Consolidated Financial
Statements, SBIC had not yet implemented the debt restructuring in accordance with the
aforementioned Government Resolution. Hau Giang and SBIC are under negotiation of restructuring
these debts.
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VIETNAM MARITIME CORPORATION
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (Continued) FORM B09-DN/HN

(1)

(i)

(i)

(i)

(iii)

(iv)

Including:

Borrowings of Biendong Shipping Company Limited (“Bien Dong”) from Vietnam Shipbuilding Finance
Company Limited (*VFC”) of VND 59,080,000,000 as at 30 June 2026 (31 December 2025: VND
59,080,000,000). These balances relate to the loan principal and accrued interest arising from
borrowings used to finance the 1,730 TEU V22 Container Vessel Project, which had been transferred to
Bach Dang Shipbuilding One Member Limited Liability Company (“Bach Dang”). Specifically, pursuant
to Resolution No. 317/NQ-CNTT dated 23 November 2015 of Vietnam Shipbuilding Industry
Corporation regarding the approval of the transfer of debt assumption obligations funded through the
Corparation’s entrusted capital at Vietnam Shipbuilding Finance Company Limited in connection with
the transfer of the 1,730 TEU V22 Vessel Construction Investment Project from Biendong Shipping
Company Limited to Bach Dang Shipbuilding One Member Limited Liability Company, and the
Handover Minutes dated 5 August 2015 signed between Bien Dong and Bach Dang, Bien Dong
transferred the Project together with all related loan principal and interest obligations to Bach Dang
effective from 5 August 2015. However, VFC has not transferred the debt obligation to the new borrower
and continues to monitor the outstanding loan principal and accrue interest after 5 August 2015 to Bien
Dong, resulting in differences in loan principal and accrued interest as at the date of these Interim
Consolidated Financial Statements.

Borrawings from VFC used to finance the investment projects of Hau Giang Shipbuilding Plant One
Member Limited Liability Company under the list of projects financed by the USD 600 million foreign
loan programme approved under Decision No. 1986/QD-CNT-TCKT dated 26 June 2007 of the Board of
Directors of Vietnam Shipbuilding Industry Group, bearing interest at 9.5% per annum, with a loanterm
of 10 years from the date of the first disbursement and a grace period of two years. The original VND-
denominated loan balance was agreed by the parties to be converted into USD and amounted to USD
1,970,144.91. This borrowing is secured by assets formed from the loan proceeds. The barrowing was
restructured in accordance with Resolution No. 107/NQ-CP dated 10 October 2017. Up to 30 June 2026,
the Company had made cumulative repayments to VFC amounting to VND 3.5 billion, equivalent to
USD 146,133.96. Under the Vinashin Restructuring Agreement, creditors agreed to defer repayment of
the entire outstanding balance until 30 December 2025, with interest accruing at 1% per annum and
payable at maturity. As at the date of approval of these Interim Consolidated Financial Statements, the
Corporation was preparing a repayment plan for VFC with maturities extending to 2030. Details of the
interest payable are disclosed in Note 24.

Details are as follows:

PSA Vietnam Pte. Ltd., Sai Gon Port Joint Stock Company and Vietnam Maritime Corporation - Joint
Stock Company are shareholders of SP-PSA International Port Company Limited (“SP-PSA”). Under the
Shareholder Loan Agreement dated 26 August 2008, the shareholders agreed to provide loans to SP-
PSA totalling USD 33,000,000, comprising Tranche A of USD 28,196,202.53 and Tranche B of USD
4,803,797.47. PSAVietnam Pte. Ltd. advanced the full amount of the shareholder loan. The Corporation
and Sai Gon Port shall assume the corresponding debt obligations to PSA Vietnam Pte. Ltd., totalling
USD 16,830,000, including USD 4,950,000 assumed by the Corporation and USD 11,880,000 assumed
by Sai Gon Port, corresponding to their respective equity interests of 15% and 36% in SP-PSA.

Loan purpose: to enable SP-PSA International Port Company Limited to finance project development,
design, engineering, procurement of materials and equipment, construction, operatian, installation,
completion, financing, maintenance, marketing, replacement and repair costs relating to Container
Terminal No. 2, Phu My Town, Tan Thanh District, Ba Ria - Vung Tau Province, including a 600-metre
quay and certain quay cranes

In accordance with the Shareholder Loan Agreement, interest is charged based on the six-month LIBOR
rate. From 16 December 2023, PSA notified that the applicable interest rate would be provisionally
determined based on SOFR (Secured Overnight Financing Rate).

Pursuant to the Subordination Agreement dated 26 May 2008 among SP-PSA, its shareholders and
Calyon, all outstanding amounts owed by SP-PSA International Port Company Limited and the non-
advancing shareholders shall be repaid immediately upon demand by either the advancing
shareholders or the shareholders. In addition, under the Shareholder Loan Agreement, all dividends
and other distributions payable to the Corporation and Sai Gon Port, if any, under the Joint Venture
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VIETNAM MARITIME CORPORATION
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (Continued) FORM B09-DN/HN

(4)

Agreement or the Charter shall be prioritised to repayment of the loan principal and accrued interest
until the shareholder loan has been fully settled. As at the date of approval of these Interim
Consolidated Financial Statements, the Corporation and Sai Gon Port were continuing discussions
with the relevant parties to agree on amendments to the loan documentation and the basis for
caleculating the corresponding interest receivable and interest payable.

Includes:

Outstanding loan balance under loan contract No. 02/2004/TDNN dated 21 December 2004, signed
between Hai Phong Branch of the Development Support Fund and Hai Phang Port (currently known as
Port of Hai Phong Joint Stock Company), for the purpose of investing in equipment for the project "Hai
Phong Port Renovation and Upgrading Phase II", with no collateral, an interest rate of 1.3% per annum,
and the final principal and interest repayment due on 20 August 2029.

As at 30 June 2026, the outstanding original loan balance in Japanese Yen is JPY 548,998,450
(equivalent to VND 85,502,587,169), of which the current portion of long-term loan is JPY 156,856,700
(equivalent to VND 23,130,873,266).

The debt value relating to Berths No. 4 and No. 5 and the container yard at Chua Ve Port, Hai Phong
Port, together with other cost items allocated to the value of the equipment package, was recognised
based on Decision No. 4196/QD-BGTVT dated 25 November 2015 issued by the Ministry of Transport
(“Decision No. 4196/QD-BGTVT").

Up to the present moment, the loan and debt repayment plan (including loan tenure, repayment plan,
interest rate and term of guarantee), as well as the debt recognition currency (Vietnam Dong or
Japanese Yen), have not yet been approved by the competent authorities at the time of debt
recognition. Accordingly, the Company temporarily recognised these loans in Vietnam Dong and made
an accrual of borrowing costs for the period from 01 July 2014 to 31 December 2019, at an interest rate
of 9.5% per annum, plus a re-borrowing fee cost rate of 0.2% per annum. In 2020, according to
Resolution No. 71/NQ-CHP dated 12 June 2020 issued by the Board of Directors of Port of Hai Phong
Joint Stock Company, the Company temporarily suspended appropriating interest expense from the
beginning of 2020.

Upon obtaining the official approval from the competent autharities regarding the borrowing and debt
repayment plan, the Company will make appropriate adjustments to the financial statements, Iif
necessary.

Representing borrowings under the credit facility agreement No. 01/2023/203183/HDTD dated 24
November 2023 between the Joint Stock Commercial Bank for Investment and Development of
Vietnam (BIDV) - Hai Phong Branch and the Company, with a total credit limit of VND 3,820,347,800,000,
not exceeding 55% of the total project investment.

Loan purpose: Financing the investment costs of the project for the construction of Container
Terminals No. 3 and No. 4 at Hai Phong International Gateway Port (located in the Lach Huyen port
area, Hai Phong City).

Loan term: 180 months from the date following the date of the first loan disbursement, including a
principal grace period of 36 months from the date of the first disbursement. The availability period for
drawdown is 36 months from the date of this agreement.

Loaninterest rate: The loan bears a floating interest rate, which is subject to repricing every six months.
Interest is payable on a quarterly basis.

Loan security (Note 14 and Note 17):

- Allstructures located on, or attached to, the land plot (including underground structures), together
with all other immovable properties subsequently constructed, installed, extended, replaced,
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VIETNAM MARITIME CORPORATION
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (Continued)

FORM B0O9-DN/HN

added, upgraded, renovated, improved or repaired on, or attached to, the land plot; and all rights,
benefits and rental income arising from such assets.

- Machinery and equipment, together with all rights of the Company in its capacity as the project
owner, including but not limited to: rights to receivables and other debts; rights to claim other
payments; rights to operate, exploit and manage the investment project; rights to lease and
sublease assets; rights to enjoy fruits, income and other benefits measurable in monetary terms
arising from the contracts; rights to compensation for damages; and other rights capable of being
valued in monetary terms arising from the Construction Contracts, Service Agreements, Machinery
and Equipment Procurement Contracts, and other agreements relating to the project.

To secure the obligations during the period in which the above-mentioned collateral assets have not
yet been issued with certificates of land use rights and ownership of assets attached to land by the
competent authorities, the Company has pledged all rights, title and interests relating to the following
land plot:

- Aland plot of 436,460 square metres located in Hai An Ward, Hai Phong City.
- Aland plot of 4,083.2 square metres located at No. 8A Tran Phu, Ngo Quyen Ward, Hai Phong City.

Pursuant to a debt obligation transfer agreement entered into amaong the Caompany, the Joint Stock
Commercial Bank for Investment and Development of Vietnam ("BIDV") and HTIT International Port of
Hai Phong Company Limited ("HTIT"), the Company transferred a portion of its debt obligations under
Credit Facility Agreement No. 01/2023/203183/HDTD dated 24 November 2023 between the Company
and BIDV in connection with the implementation of the joint venture cooperation arrangement for the
operation and management of Container Terminals No. 3 and No. 4 at Hai Phong International Gateway
Port (located in the Lach Huyen port area, Hai Phong City). As at 30 June 2026, the debt obligations
transferred by Hai Phong Port to HTIT amounted to VND 1,433,832,413,068.

On demand or within one year

In the second to fifth year inclusive

In the second to fifth year inclusive

After five years

Has not yet been determined the repayment period

Less: Amount due for settlement within
12 months (shown under current liabilities)
Amount due for settlement after 12 months
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Closing balance

Opening balance

VND

1,436,182,703,278
268,694,220,038
1,128,598,966,769
528,535,685,028
2,033,911,043,467

VND

1,367,881,062,683
316,569,790,607
1,083,139,195,029
562,163,902,741
2,084,199,753,333

5,395,922,618,580

5,363,953,704,393

1,436,182,703,278

1,367,881,062,683

3,959,739,915,302

3,996,072,641,710
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VIETNAM MARITIME CORPORATION
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (Continued)

30.

31.

32.

REVENUE

Sales of merchandise and services

In which:

Sales of merchandise

Sales of services

Revenue from transportation services

- Revenue from port operations and maritime services
- Revenue from office and warehouse leasing services
- Other revenue

Deductians

In which:
Sales of merchandise and services from related
parties (Details stated in Note 42)

COST OF SALES

Cost of goods sold

Cost of services rendered

- Cost of transportation services

- Cost of port operations and maritime services
- Cost of office and warehouse leasing services
- Cost of other services provided

Current period

FORM B09-DN/HN

Prior period

VND

4,897,877,501,799
8,145,947,957,424
2,721,753,774,561
5,187,829,781,877
175,227,755,010
617,136,645,976

VND

2,070,526,173,358
6,304,866,654,263
2,339,052,7108,546
3,756,483,168,630
146,983,918,582
62,347,458,505

13,043,825,459,223

8,375,392,827,621

2,671,441,451

401,033,624,867

Current period

4,828,329,195

128,310,575,582

Prior period

VND

4,811,066,587,583
5,860,669,227,451
2,385,050,705,788
3,168,931,332,276
137,549,281,526
169,137,907,851

VND
2,064,534,414,197

4,935,531,208,439

2,089,003,583,581 ‘!

2,643,238,506,396

121,017,934,560
82,271,178,902

10,671,735,815,034

7,000,065,617,636

PRODUCTION COSTS BY NATURE

Raw materials and consumables
Labour

Depreciation

Qut-sourced services

Other monetary expenses
Provision

Cost of Merchandise Purchased

Current period

Prior period

VND

1,048,738,704,248
1,560,451,835,132
642,046,107,687
2,968,599,363,954
414,042,861,872
66,050,370,468
4,797,752,512,996

VND

951,167,221,860
1,331,682,047,437
887,076,943,859
1,893,895,866,100
476,771,168,279
8,991,511,508
2,130,638,026,864

11,497,681,756,357

7,680,222,885,907
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VIETNAM MARITIME CORPORATION

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (Continued)

33. FINANCIAL INCOME

Bank and loan interest

Gain on disposal of investments
Dividends and profit distributions

Realized foreign exchange gain

Unrealized foreign exchange gain

Other financial income

34. FINANCIAL EXPENSES

Interest expense

Settlement Discount and Interest on

Deferred Payment Sales
Realized foreign exchange loss

Unrealized foreign exchange loss

Provision expense
Other Financial Expenses

35. OTHER INCOME

Gain on disposal of assets
Income from contract bonuses

Insurance claim compensation income

Others

36. OTHER EXPENSES

Loss on disposal of fixed assets

Penalties, tax arrears and administrative fines

Others

64

Current period

FORM B0S-DN/HN

Prior period

VND

246,869,093,737
50,267,816,964
32,480,023,460
11,666,941,409
16,925,346,325

VND

159,144,860,626
312,390,000
29,057,744,911
44,426,975,581
37,424,590,979
6,024,666,304

358,209,221,895

276,391,228,401

Current period

Prior period

VND

169,385,987,884
310,807,750

21,356,888,561
5,246,681,409

VND

116,796,703,546

19,898,479,675
71,156,161,190

299,989,792 -
198,086,032 334,852,255
196,798,446,428 208,186,196,666

Current period

Prior period

VND

376,880,834,410
2,4698,027,639
846,594,354
43,944,366,261

VND

230,276,813,605

6,529,288,338
63,585,325,875

424,140,822,664

300,391,427,818

Current period Prior period
VND VND
317,503,793 324,242,251

3,196,536,346
31,540,657,985

4,784,232,883
21,9983,502,508

35,054,698,124

27,101,977,642
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VIETNAM MARITIME CORPORATION
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (Continued)

37.

38.

39.

SELLING EXPENSES AND GENERAL AND ADMINISTRATION EXPENSES

General and administration expenses

Labor cost

Management Materials and Office Supplies Expense
Management Materials Expense

Depreciation

Taxes, Fees and Charges

Provision made/reversed

Out-sourced services

Other monetary expenses

Current period

FORM B09-DN/HN

Prior period

VND

399,763,412,966
6,665,664,617
5,939,989,204
27,073,937,774
17,777,864,838
66,283,174,186
84,440,248,983
129,968,420,987

VND

328,500,551,689
8,669,541,566
5,501,728,207
22,744,107,959
17,207,841,295
8,183,809,402
76,335,084,773
143,894,392,896

737,912,713,555

611,037,057,787

Selling expenses

Labar cost

Depreciation
Out-sourced services
Other monetary expenses

17,349,032,520
72,919,308
65,110,724,646
5,500,551,294

6,820,965,528
74,098,051
54,224,005,603
8,001,141,302

88,033,227,768

69,120,210,484

CORPORATE INCOME TAX EXPENSE

Current corporate income tax expense

Corporate income tax expense based on taxable profit
in the current year

Total current corporate income tax expense

Current period

Prior period

VND

448,327,608,662

VND

238,007,440,888

448,327,608,662

238,007,440,888

BASIC EARNINGS PER SHARE

The calculation of the basic earnings per share attributable to ordinary shareholders of the Corporation

is based on the following data:

Current period

Prior period
(Restated)

Accounting profit after corporate income tax (VND) 1,637,672,329,404
Appropriation to bonus and welfare fund and -
Allowance for management

Profit or loss attributable to ordinary shareholders

774,536,716,101
(189,345,666,275)

1,637,672,329,404 585,191,049,826

(VND)

Average ordinary shares in circulation for the period 1,200,588,000 1,200,588,000
(share)

Basic earnings per share (VND/share) 1,364 487

Basic earnings per share for the 6-month period ended 30 June 2025 are restated due to effect of 2025
profit distribution as follows:
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VIETNAM MARITIME CORPORATION

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (Continued) FORM B09-DN/HN
Prior period Prior period
(Restated) (reported)
Accounting profit after corporate income tax (VND) 774,5636,716,101 774,536,716,101
Appropriation to bonus and welfare fund and (189,345,666,275) -
Allowance for management
Profit or loss attributable to ordinary shareholders 585,191,049,826 774,536,716,101
(VND)
Average ordinary shares in circulation for the year 1,200,588,000 1,200,588,000
(share)
Basic earnings per share (VND/share) 487 645
40. OTHER INFORMATION

Berths No. 04 and No. 05 at Chua Ve Port - Port of Hai Phong

The subsidiary has temporarily recognised increases in assets, receivables, payables and other related
balancesin connection with the Hai Phong Port Rehabilitation and Upgrading Project Phase |1, including
Berths No. 4 and No. 5 and the Chua Ve Container yard, which was previously invested by the Ministry
of Transport (now the Ministry of Construction) and financed by a Japanese Government ODA loan and
counterpart funding from the Government of Vietnam. Details are as follows:

Chua Ve Terminal of Hai Phong Port is part of the port system of Hai Phong Port Joint Stock Company
and comprises five berths with a total length of 848 metres. Most of the facilities in the Chua Ve area
were invested in by Hai Phong Port from its own funds prior to equitization, including power and water
supply systems, operation and security systems, transport infrastructure and service facilities.

The Hai Phong Port Renovation and Upgrading Project Phase Il (2000-2011) was a continuation of the
preceding Emergency Rehabilitation Project, which commenced in April 1994 and was financed by
Japanese ODA loans. The technical design of the Project was approved by the Ministry of Transport
under Decision No. 99/QD-BGTVT dated 11 January 2002.

The assets resulting from the ODA-funded projectin the Chua Ve area were commissioned and brought
into operation in 2006. In particular, Berth No. 4 was handed over and put into operation on 18 January
2006 under Decision No. 37/QD-CHHVN issued by the Vietnam Maritime Administration. Berth No. 5
was handed over and officially put into use on 25 December 2006 under Decision No. 914/QD-CHHVN
issued by the Vietnam Maritime Administration.

On 30 June 2014, the Ministry of Transport issued Decision No. 2484/QD-BGTVT approving the final
settlement of investment capital for the completed Hai Phong Port Renovation and Upgrading Project
Phase I, with an approved final settlement value of VND 338.3 billion. The Decision also noted that the
repayment of loan principal and interest under the agreements entered into with the foreign donor,
which financed the formation of Berths No. 4 and No. 5, should be reported to the competent
authorities for consideration and resolution.

In addition, the Ministry of Transport assigned the subsidiary to report to the Ministry of Finance
regarding the on-lending arrangement for the portion of other costs allocated to the equipment package
of the Project, amounting to VND 55.3 billion. However, the subsidiary submitted correspondence to
the Ministry of Finance stating that this amount of VND 55.3 billion already included borrowing costs
relating to the equipment package of VND 14.1 billion. The subsidiary had settled such interestamount,
as confirmed by the Hai Phong Branch of the Development Bank on 16 November 2010. Accordingly,
the subsidiary recognised only VND 41.14 billion as other costs relating to the equipment package.

From 01 July 2014, Hai Phong Port completed its equitization process and commenced operations as
a joint stock company with an approved charter capital of VND 3,269.8 billion.
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VIETNAM MARITIME CORPORATION
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (Continued) FORM B0S-DN/HN

On 25 November 2015, the Ministry of Transport issued Decision No. 4196/QD-BGTVT ("Decision 4196")
approving the final settlement of the completed Hai Phong Port Renovation and Upgrading Project
Phase Il and requiring the Subsidiary to complete the loan formalities in respect of the final settled value
of the above two facilities amounting to VND 342.1 billion. The Ministry also assigned the Subsidiary to
repart to the Ministry of Finance on the on-lending of the portion of other costs allocated to the
equipment package of the Project, amounting to VND 55.3 billion. However, according to the
Subsidiary’s correspondence with the Ministry of Finance, this amount of VND 55.3 billion included
borrowing costs relating to the equipment package of VND 14.1 billion, which had already been paid by
the Subsidiary and confirmed by the lending bank. Accordingly, the Subsidiary recognised anly VND
41.2 billion as other costs relating to the equipment package.

Pursuant to the above-mentioned Decision No. 4196, the subsidiary engaged an independent
consultant to re-determine the value of the relevant assets, retrospectively adjust its financial
statements, and recognise the source of funding of such assets as borrowings in accordance with the
requirements set out in Decision No. 4196. Accordingly, the Subsidiary recognised the re-determined
final settled cost of Berths No. 4 and No. 5 and the container yard at VND 279.7 billion (compared to
the final settled value of VND 342.1 billion approved under Decision No. 4196/QD-BGTVT). As at 30 June
2026, the carrying amount of these assets was VND 129.6 billion (refer to Note 14). At the same time,
the Subsidiary provisionally recognised a loan liability amounting to VND 383.3 billion, comprising VND
342.1 billion being the final settled value approved under Decision No. 4196 and VND 41.2 billion being
other costs allocated to the equipment package of the Project, with effect from 1 July 2014, the date on
which the Subsidiary was officially converted into a joint stock company (refer to Note 24).

Receivables and payables arising from the Project

According to Conclusion No. 1134/KL-Ttr dated 6 December 2019 and Official Letter No. 3910/BTC-Ttr
dated 3 April 2020 issued by the Ministry of Finance regarding the treatment of provisional payments of
depreciation and accrued interest expenses relating to Berths No. 4 and No. 5 and the container yard
of Hai Phong Port, the Subsidiary provisionally remitted to the State Budget amounts relating to the
Project, including depreciation of the assets comprising Berths No. 4 and No. 5 and the container yard
at Chua Ve Port incurred during the period from 1 July 2014 to 31 December 2018 amounting to VND
44.8 billion, and accrued borrowing costs amounting to VND 148.3 billion. Accordingly, the Subsidiary
recorded:

e Other receivables in respect of the depreciation of these assets for the period from 2014 to 31
December 2018 amounting to VND 44.8 billion (*); and
e Areduction in accrued interest expenses payable amounting to VND 149 billion.

According to Notification No. 1101/TB-KTNN dated 22 June 2022 issued by the State Audit Office of
Vietnam regarding the Subsidiary’s 2021 financlal statements, the Board of Management decided to
retrospectively adjust the 2021 financial statements by increasing accrued interest expenses payable
in respect of provisionally accrued borrowing costs by VND 149.0 billion, with a correspondingincrease
in other receivables (*).

(*) Accordingly, the total balance of other receivables relating to the above-mentioned assets was VND
194.0 billion (refer to Note 10).

Project operation and management mechanism and debt repayment plan

In implementing the directions of the Prime Minister, the Ministry of Transport and Vietnam National
Shipping Lines, the Subsidiary prepared a borrowing and debt repayment plan for Berths No. 4 and No.
5 and the Chua Ve container yard for the 2016-2020 period. This plan was approved by the Ministry of
Transport and Vietnam National Shipping Lines and submitted to the Ministry of Finance for
consideration and approval. Following discussions among the relevant authorities, the Ministry of
Finance issued Official Letter No. 8715/BTC-QLN dated 23 July 2018 to the Prime Minister regarding the
accounting treatment of the assets and the borrowing and debt repayment plan for Berths No. 4 and
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NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (Continued) FORM B0S-DN/HN

No. 5 and the container yard at Chua Ve Port. In this Official Letter, the Ministry of Finance proposed a
review of the legal regulations relating to the borrowing and debt repayment arrangement applicable to
Hai Phong Port (i.e. the transfer of public assets to corporate assets).

Subsequently, in accordance with the Prime Minister’s direction under Official Letter No. 10582/VPCP-
KTTH dated 1 November 2018, the Ministry of Transport issued Notice No. 638/TB-BGTVT dated 5
December 2018 requiring Hal Phong Port to develop a leasing and operating plan for Berths No. 4 and
No. 5 and the Chua Ve container yard. Accordingly, the Subsidiary developed a leasing and operating
plan for these assets as follows:

e Prior to 01 July 2014 (being the period before the equitization of Hai Phong Port One Member
Limited Liability Company), Berths No. 4 and No. 5 and the container yard at Chua Ve Port were
managed and operated by Hai Phong Port One Member Limited Liability Company, a state-owned
enterprise.

e From 01 July 2014 to 31 December 2019, Port of Hai Phong Joint Stock Campany was designated
asthe lessee to manage and operate Berths No. 4and No. 5 and the containeryard. The lease rental
was determined in accordance with decisions of the competent state authorities and approved by
the Ministry of Transport and the Ministry of Finance.

e From 01 January 2020, the management and operation of the assets have been carried out in
accordance with Decree No. 43/2018/ND-CP, under which the Subsidiary applies the asset leasing
mechanism for the operation of State-invested maritime infrastructure assets, including Berths No.
4 and No. 5 and the container yard at Chua Ve Port.

On 20 February 2020, the Ministry of Transport issued Notice No. 56/TB-BGTVT announcing its
conclusion on the management and operation plan for Berths No. 4 and No. 5 and the container yard
at Chua Ve Port. The Ministry of Transport is currently carrying out procedures to report the matter to
the Prime Minister.

Accordingly, the Board of Directors approved Resolution No. 71/NQ-CHP dated 12 June 2020, pursuant
to which the Company temporarily ceased recognising depreciation and borrowing costs in respect of
the above-mentioned assets from 1 January 2020 pending approval of the official management plan by
the competent authorities.

On 28 Octaober 2020, the Ministry of Transport submitted Official Letter No. 10855/BGTVT-KCHT to the
Government and the Prime Minister regarding the recognition of the assets and the development of a
loan principal and interest repayment plan for Berths No. 4 and No. 5 of Chua Ve Terminal, Hai Phong
Port. In 2022, the Ministry of Transport continued to submit correspondence to the Government Office
requesting an early submission to the Prime Minister for consideration and direction on the debt
repayment plan as proposed in Official Letter No. 10855. Following the Government's instructions, the
Ministry of Transport will coordinate with relevant authorities and organisations to implement the
approved plan in accordance with the applicable regulations.

On 11 November 2022, the Government Office issued Official Letter No. 7642/VPCP-CN requesting the
Ministry of Transport to take the lead, in coordination with the Ministry of Finance and other ministries
and agencies, in studying and reviewing the available options and reaching agreement on a single
option for the handling, management and operation of Berths No. 4 and No. 5 and the container yard at
Chua Ve Port, ensuring consistency with the actual status of the assets, the conditions for
management and operation of the berths, and compliance with the relevant legal regulations.

On 8 June 2023, the Company submitted Official Letter No. 1674/CHP-TCKT to the Ministry of Transport
proposingthatitcontinue to manage and operate Berths No. 4 and No. 5and the containeryard at Chua
Ve Port in accordance with Official Letter No. 2313/TTg-KTN dated 25 December 2013 of the Prime
Minister. At the same time, the Ministry of Transport and the Ministry of Finance studied a proposal for
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submission to the Government through amendments to Decree No. 43/2018/ND-CP to address issues
relating to the management and operation of these assets.

On 27 December 2024, the Board of Directors issued Resolution No. 168/NQ-CHP regarding the
continuation of depreciation for assets at Berths No. 4 and No. 5 and the containeryard at Chua Ve Port
Branch. Accordingly, the Company reviewed and reassessed the depreciation charge and resumed
depreciation from 01 January 2024, with the depreciation period extending to April 2043. Annual
depreciation expense from 2024 onwards is VND 8.3 billion, compared with VND 6.74 billion perannum
applied prior to 2020.

On 04 April 2025, the Government issued Decree No. 84/2025/ND-CP on the management, use and
operation of maritime infrastructure assets. The Company reviewed the relevant regulations and
proposed solutions regarding the operation mechanism and the form of disposition of Berths No. 4 and
No. 5 at Chua Ve Port to the competent authorities and relevant entities.

On 19 June 2026, pursuant to Official Letter No. 9293/BXD-KHTC addressed to relevant authorities,
Vietnam Maritime Corporation - JSC and Port of Hai Phong Joint Stock Company, the Ministry of
Construction requested the relevant authorities and entities to study and provide comments on the
proposed plan for the operation and disposition of Berths No. 4 and No. 5 at Chua Ve Port. The draft
submission includes the following proposals:

- Proposed disposition plan: to assign Berths No. 4 and No. 5 at Chua Ve Port (including Berths No. 4 and
No. 5 and the container yard) to Hai Phong Port for management and operation. Hai Phong Port shall
recognise the assets as an increase in the enterprise's assets.

- Legal basis: Clause 7, Article 18 of Government Decree No. 84/2025/ND-CP.
- Authority: the Prime Minister.

- Following approval by the Prime Minister of the management and operation plan for Berths No. 4 and
No. & at Chua Ve Port, Vietnam Maritime Corporation shall carry out the finalisation of State capital at
Hai Phong Port as of the date on which Hai Phong Port was officially converted into a joint stock
company. In the event of any difference between the amount determined upon finalisation and the
amount previously recorded on a provisional basis, it is proposed that the Ministry of Finance provide
guidance to Vietnam Maritime Corporation and/or Hai Phong Port for implementation. Hai Phong Port
shall be responsible for fulfilling its payment and/or transfer obligations in accordance with the
prevailing regulations and the guidance of the competent authorities.

As of the date of approval of these condensed interim consolidated financial statements, the
competent State authorities had not yet issued an official decision on the management arrangement
forthese assets and the corresponding borrowing and debt repayment plan. Accordingly, the Company
will make any necessary adjustments to the recognition of these assets, debt obligations and related
expenses upon the issuance of a decision by the competent State authorities.

Provision for site restoration and reinstatement of leased land

As at 30 June 2026, the Company had entered into land lease agreements and constructed buildings
and infrastructure on the leased land plots. These agreements stipulate that the treatment of assets
attached to the land and the handover of the site upon expiry of the land lease term shall be carried out
in accordance with applicable laws and regulations. Based on the prevailing regulations, the Company
may have future obligations relating to the dismantling and removal of its assets from the leased land
and the restoration of the land to its original condition. In the opinion of the Board of Executive Officers,
such obligations can only be determined with certainty depending on future events, such as
supplementary agreements with the lessors or the issuance of additional regulations by the relevant
authorities clarifying the obligations of lessees in cases where the land lease agreements do not
specifically provide for site restoration obligations. Accordingly, the Board of Executive Officers has not
recognised any provision for site restoration in the Company's condensed interim consolidated
financial statements for the 6-month period ended 30 June 2026.
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41.

COMMITMENTS
Operating lease commitments (as a lesee)

As at the end of the reporting period, the Corporation and its subsidiaries had land, factory and office
lease commitments with the Government and other entities for business purposes. Under these
agreements, the Corporation and its subsidiaries are obligated to make lease payments up to the expiry
dates of the respective contracts in accordance with current prevailing regulations.

Operating lease commitments (as alessor)

As at the end of the reporting period, the Corporation and its subsidiaries leased land, buildings
and structures, and infrastructure assets to other entities. Under these lease agreements, the
Corporation and its subsidiaries are entitled to rental income up to the expiry dates of the
respective contracts in accordance with the prevailing regulations.

Construction contract commitments

The Corporation and its subsidiaries have entered into contracts relating to the construction
projects. Accordingly, the Corporation and its subsidiaries will be required to make payments to
contractors in the future based on the volume of work completed and the progress of the projects
under the signed contracts, subject to satisfaction of the relevant canditions.

Capital commitments

During the period, the Corporation obtained government approval to investin the Can Gio International
Transshipment Port Project with an estimated total investment of VND 128,873 billion. The project is
planned to be located at Go Con Cho Islet in Thanh An Commune (within the Cai Mep - Thi Vai estuary
area of Ganh Rai Bay). The key project will be implemented by Vietnam Maritime Corporation - JSC
(“VIMC”), Sai Gon Port Joint Stock Company (“Sai Gon Port”) and Terminal Investment Limited Holding
S.A. (“TiL"). The Carporation plans to contribute capital to a joint venture for the implementation of the
Can Gio Port Project, with ownership interests of 36% for the Corporation, 15% for Sai Gon Port and
49% for the foreign investor (TiL). Capital contributions will be made in phases over the years 1o ensure
that the joint venture has sufficient matching capital for its operations.

On 1 June 2026, pursuant to Resolution No. 86/NQ-HHVN, the Board of Directors of the Corporation

approved the execution of a Members' Agreement among Vietnam Maritime Corporatian - JSC (VIMC),
Sai Gon Port Joint Stock Company and Terminal Investment Limited Holding S.A.
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RELATED PARTY TRANSACTIONS AND BALANCES
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List of related parties with significant transactions and balances for the period:

Related parties

Khuyen Luong Port Joint Stock Company

Cai Lan International Container Terminal Company Limited
Can Thao Shipbuilding and Transportation Joint Stock Company
VOSCO Trading and Services Joint Stock Company

Vietnam Sea Transport and Chartering Joint Stock Company
Nam Can Port Joint Stock Company

ThiVai General Port Joint Stock Company

Hai Phong Port Service Development Investment Joint Stock Company
Hai Phong Maritime Investment and Trading Joint Stock Company
Vosco Shipping Agency and Logistics Joint Stock Company
Transportation and Trading Services Joint Stock Company
Dong Do Maritime Joint Stock Company

HPH Logistics Joint Stock Company

Cua Lo Tugboat and Maritime Services Joint Stock Company
Saigon Port Logistics Joint Stock Company

Da Nang Port Logistics Joint Stock Company

KM Cargo Service Hai Phong Company Limited

Smart Logistics Service (Hai Phong) Company Limited

Da Nang Port Tugboat Joint Stock Company

Bien Dong Logistics Joint Stock Company

Relationship

Associate
Associate
Associate
Associate
Associate
Associate
Associate
Associate
Associate
Associate
Assoclate
Associate
Assoclate
Assoclate
Assoclate
Associate
Associate
Associate
Associate
Associate

Saigon Ben Tre Logistics Transportation Trading and Services Joint StockAssociate

Company
Maritime Construction Consultancy Joint Stock Company

Viship Sea Transport Joint Stock Company

Vinalines Dong Bac Joint Stock Company

International Labour Cooperation and Transport Joint Stock Company
Orient Transport and Trading Joint Stock Company

Saigon Port - SSA International Container Services Joint Venture Company

Can Tho Thanh Tuan Port Company Limited

Cai Mep International Terminal Company Limited

SP-PSA International Port Company Limited

Korea Express Saigon Port Company Limited

NYK Auto Logistics Vietnam Company Limited

Vinalines Dong Do Ship Repair Company Limited

SITC Dinh Vu Logistics Company Limited

Nhat - Viet International Transport Company Limited
Vinalines Honda Logistics Vietnam Company Limited
Vinalines Hoa Lac Logistics Joint Stock Company

VIMC - ARIES Maritime Services Joint Venture Company Limited
Sinotrans Container Lines (Vietnam) Company Limited
Haiphong Port TIL International Terminal Company Limited
Smart Logistics Service Da Nang Company Limited
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Associate
Associate
Associate
Associate
Associate
Associate
Associate
Associate
Associate
Associate
Associate
Associate
Associate
Associate
Associate
Associate
Associate
Associate
Jointventure
Assoclate
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During the period, the Company entered into the following significant transactions with its related

parties:

Revenue from service rendered

Da Nang Port Logistics JSC

Da Nang Port Tugboat JSC

Cai Mep International Terminal Co., Ltd.

Vosco Shipping Agency and Logistics JSC
International Shipping and Labour Cooperation JSC
Korea Express Saigon Port Company Limited

Nhat Viet International Transpaortation Co., Ltd.

East Sea Logistics JSC

Vietnam Sea Transport and Chartering JSC

Vinalines Honda Logistics Vietnam Company Limited
Dong Do Maritime JSC

Cai Lan International Container Terminal Co., Ltd.
Vosco Trading and Services JSC

Saigon Port - SSA International Container Services Joint
Venture Co., Ltd.

SITC - Dinh Vu Logistics Co., Ltd.

Cua Lo Port Towage and Maritime Services ISC

NYK Autologistics Vietnam Co., Ltd.

ThiVai General Port JSC

Oriental Shipping and Trading JSC

KM Cargo Services Hal Phong Co., Ltd.

VIMC - ARIES Maritime Services Joint Venture Co., Ltd.
Haiphong Port TIL International Terminal Co., Ltd.
HPH Logistics JSC

SP-PSA International Port Company Limited

Purchases

Nhat Viet International Transportation Co., Ltd.
International Shipping and Labour Cooperation JSC
Dong Do Maritime JSC

Maritime Construction Consultancy JSC

Saigon Port - SSA International Container Services Joint
Venture Co., Ltd.

SP-PSA International Port Co., Ltd.

Vietnam Sea Transport and Chartering JSC

Cai Mep International Terminal Co., Ltd.

Vosco Shipping Agency and Logistics JSC

Vosco Trading and Services JSC

NYK Autologistics Vietnam Co., Ltd.

SITC - Dinh Vu Logistics Ca., Ltd.

Cua Lo Port Towage and Maritime Services ISC
Korea Express Saigon Port Company Limited
ThiVai General Port Joint Stock Company

Da Nang Port Logistics Joint Stock Company

Da Nang Port Tugboat Joint Stock Company

Saigon Maritime Joint Stock Company

Cai Lan International Container Terminal Co., Ltd.
KM Cargo Services Hai Phong Co., Ltd.

Haiphong Port TIL International Terminal Co., Ltd.
Hai Phong Port Service Development Investment Isc
Khuyen Luong Port Jsc
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Current period

Prior period

VND
401,033,624,867
24,473,690,000
3,568,804,012
43,612,302,878
6,081,360,947
529,815,637
1,831,837,808
889,706,616
7,487,407,431
467,213,556
4,218,543,986
787,350
7,815,548,680
448,671,001
54,624,734,588

1,578,507,674
124,739,876
1,698,589,997
1,009,250,000
7,860,000
3,500,000
158,155,818
235,842,232,511
4,550,364,500
10,000,000

172,085,929,641
703,400,000
9,995,928,241
462,687,082
1,721,800,264

456,187,700
320,727,979
1,372,284,416
980,043,578
38,386,492,371
779,166,850
120,766,800
3,759,325,119
53,149,251,883
49,997,026,405
8,844,008,694
78,126,851
697,194,000
176,240,908
14,400,000

VND
128,310,575,582
18,420,088,592
4,170,419,943
27,829,363,633
7,013,169,087
603,594,726
2,275,458,694
556,480,924
8,791,444,454
49,409,091
4,851,269,677
21,600,000
16,507,212,185
456,547,535
28,574,167,053

1,816,093,396
142,815,658
4,279,794,100
58,600,000
33,333,333
5,270,000 \
76,819,867, |
67,740,000, |
1,709,883,634

104,905,653,479
910,223,361
8,675,556
738,345,455
374,665,806

1,426,353,025
1,278,540,034
1,027,683,716
15,398,978,618
10,350,000
1,047,289,042
1,615,891,164
341,863,350
33,234,032,251
40,589,403,720
6,502,456,250
35,116,665
3,900,000
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HPH Logistics Jsc

60,870,500
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361,885,466

Significant related party balances as at the end of the reporting period were as follows:

Closing balance

Opening balance

Short-term trade receivables

Cai Mep International Terminal Company Limited

TIL Hai Phong International Port Company Limited

Dong Do Container Transport - Hai Phong Port Joint Stock
Company

East Sea Logistics Joint Stock Company

Viship Sea Transport Joint Stock Company

Saigon Port - SSA International Container Services Jaoint
Venture Company

HPH Logistics Joint Stock Company

Cai Lan International Container Terminal Co., Ltd.

Vosco Shipping Agency and Logistics Joint Stock Campany
Korea Express Saigon Port Company Limited

Vinalines Honda Logistics Vietnam Company Limited
ThiVal General Port Joint Stock Company

NYK Auto Logistics Company Limited

SITC Dinh Vu Logistics Company Limited

Nhat - Viet International Transport Company Limited

Dong Do Maritime Joint Stock Company

Nam Can Port Joint Stock Company

Cua Lo Port Towage and Maritime Services Joint Stock
Company

International Shipping and Labour Cooperation Joint Stock
Company

VIMC - ARIES Maritime Services Joint Venture Co., Ltd.

Long-term trade receivables
Cai Mep International Terminal Company Limited

Other short-term receivables

SP-PSA International Port Company Limited
Maritime Construction Consultancy JSC

Saigon Port - SSA International Container Services Joint
Venture Company

Dong Do Maritime JSC

Cai Mep International Terminal Co., Ltd.

Nhat - Viet International Transport Co., Ltd.

Nam Can Port JSC

Cali Lan International Container Terminal Co., Ltd.
Vosco Trading and Services JSC

Can Tho - Thanh Tuan Port Co., Ltd.

Oriental Shipping and Trading JSC

Vietnam Sea Transport and Chartering JSC
Khuyen Luong Port JSC

Haiphong Port TIL International Terminal Co., Ltd.
Can Tho Shipbuilding and Transportation JSC

VND
69,434,388,718
33,914,338,091

9,770,985,975
5,374,564,965

5,105,331,380
3,754,779,629
3,315,210,000

2,369,991,679
2,137,932,147
886,722,118
702,925,767
689,419,462
386,570,000
360,848,096
266,048,280
187,980,707
115,000,000
113,529,080
31,064,274

724,464
422,604

57,844,346,744
57,844,346,744

218,700,667,778
186,935,722,229
7,669,644,000
7,275,731,624

4,723,704,169
3,375,520,490
3,000,000,000
2,200,331,685
1,816,239,681
1,398,524,000
154,250,000
117,000,000
27,000,000
12,000,000

Closing balance

VND
52,362,359,411
22,367,146,500

4,288,936,254
5,374,564,965

4,818,931,380
3,754,779,629
5,499,734,492

52,734,332
2,864,879,523
1,009,353,136

231,341,089
783,357,782
507,689,130
339,642,234
34,703,748
115,000,000
47,000,000
24,221,557

654,804
247,688,856

81,408,356,188
81,408,356,188

809,094,707,058
245,044,203,869
200,000,000

1,021,990,118
3,318,3596,5625
5,693,751,634

154,250,000
6,719,648,507

545,835,482,970
1,006,651,749

Opening balance

Short-term advance to suppliers
Maritime Construction Consultancy JSC
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VND
6,364,605,806
3,868,684,542

VND
5,786,918,850
3,290,997,586
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NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (Continued)

Dong Do Maritime JSC

Short-term trade payables

Vosco Trading and Services JSC

Da Nang Port Tugboat JSC

CaiLan International Container Terminal Co., Ltd.
Da Nang Port Logistics JSC

Korea Express Saigon Port Company Limited

Cai Mep International Terminal Co., Ltd.

Saigon Port - SSA International Container Services Joint
Venture Company

Nhat Viet International Transportation Co., Ltd.
Vietnam Sea Transport and Chartering JSC

Dong Do Maritime JSC

HPH Logistics JSC

Hai Phong Port Service Development Investment JSC
SITC Dinh Vu Logistics Co., Ltd.

Maritime Construction Consultancy JSC

Cua Lo Port Towage and Maritime Services JSC
SP-PSA International Port Company Limited

NYK Auto Logistics Co., Ltd.

Other short-term payables

Dong Do Maritime JSC

VIMC - ARIES Maritime Services Joint Venture Co., Ltd.
ThiVai General Port JSC

Nhat-Viet International Transport Co., Ltd.
Vinalines Honda Logistics Vietnam Company Limited
NYK Auto Logistics Co., Ltd.

International Shipping and Labour Cooperation JSC
Da Nang Port Tugboat JSC

SP-PSA International Port Company Limited
Maritime Construction Consultancy JSC

SITC - Dinh Vu Logistics Co., Ltd.
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2,495,921,264

34,639,341,725
12,341,552,300
11,828,798,343
4,619,387,425
3,716,854,436
1,327,343,914
329,096,090
245,650,515

100,440,000
60,325,690
44,712,000
12,960,000

7,749,812
4,471,200

1,904,946,526
1,395,498,511
128,626,160
119,294,455
105,012,600
73,888,200
44,762,600
42,864,000

FORM B09-DN/HN

2,495,821,264

36,666,097,394
5,796,314,124
11,617,824,720
3,852,977,295
10,899,953,242
721,455,949
258,795,392
1,479,807,093

704,889,152

53,638,200

919,100,000
195,745,406
161,138,581
4,458,240
3,193,638,680
1,395,498,511
1,085,063,376

470,375,500
147,029,624
92,411,613
3,260,056
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Remuneration paid to the Corporation’ Board of Directors, Board of Executive Officers and Board
of Supervisors during the period was as follows:

Board of Directors
Mr. Nguyen Canh Tinh
Mr. Le Anh Son

Mr. Do Tien Duc
Mr. Nguyen Dinh Chung
Mr. Do Hung Duong

Board of Executive Officers

Mr. Nguyen Ngoc Anh
Mr. Pham Anh Tuan

Mr. Le Quang Trung

Board of Supervisors
Mr. Luong Dinh Minh

Ms. Phan Thi Nhi Ha
Mr. Pham Cao Nhue

SUBSEQUENT EVENTS

Chairman

Member of the Board of
Directors cum Chief
Executive Officer
Member

Member

Member

Deputy Chief Executive
Officer
Deputy Chief Executive
Officer
Deputy Chief Executive
Officer

Head of the Board of
Supervisors
Member

Member

Current period

Prior period

VND

4,650,703,350
1,009,060,086
1,109,589,606

844,017,886
844,017,886
844,017,886

2,476,452,472
816,243,543

831,817,886

828,391,043

1,957,817,498
779,316,846

589,250,326
589,250,326

VND

5,501,971,060
1,156,387,828
1,419,033,428

968,769,268
968,769,268
989,011,268

2,746,350,204
862,801,068

974,411,068

909,138,068

2,006,870,044
869,264,028

573,508,508
564,097,508 .

9,084,973,320

10,255,191,308

There were no material events occurring after the end of the reporting period that require adjustment
or disclosure in the Corporation’s interim consolidated financial statements.

Vu Thi Thanh Duyen
Preparer

Le Duy Duong
Chief Accountant
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Le Anh Son

Chief Executive Officer cum
legal representative

Approved on 28 August 2026
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