TONG CONG TY CHUYEN CONG HOA XA HQI CHU NGHIA VIET NAM

PHAT NHANH BUU PIEN CTCP DPjc 14p - Tw do - Hanh phic
VNPOST EXPRESS THE SOCIALIST REPUBLIC OF VIETNAM
JOINT STOCK COPORATION Independence - Freedom — Happiness
S6/No. 20/2026/CV-EMS Ha Noi ngay 28 thang 8 nam 2026

A A Digitally signed by TONG CONG TY Ha Noi, month 8 day 28 vear 2026
TONG CONG gﬁﬁg TNSY'%CZZ;;H%;@NH BUU DIEN - d RN

TY CH UYE N DN: C=VN, S=THANH PHO HA NOI,

CN=TONG CONG TY CHUYEN PHAT

PHAT NHANH jigireween coveres ™ cGNG BO THONG TIN
BUU DIEN - ??g%g(’zlfgr%?hggoofmfiu Information Disclosure
CONG TY CO  gocumen

S Location:
P HAN Date: 2026.09.10 12:02:15+07'00"
Foxit PDF Editor Version: 12.1.1

Kinh giri/To: Uy ban Ching khoan Nha nudc/The State Securities Commission
S& Giao dich Ching khoan Ha Noi/Hanoi Stock Exchange

1. Cong ty/Organization name: TONG CONG TY CHUYEN PHAT NHANH BUU
DPIEN — CONG TY CO PHAN/ VNPOST EXPRESS JOINT STOCK COPORATION

2. M3 chiing khoan/Securities code: EMS

3. Tru so chinh/Address of head office: Téng 8, Toa nha The Marc 88, s6 88 duodng
Trén Thai Téng, Phuong Cau Giéy, thanh phé Ha Noi/ 8th Floor, The Marc 88 Building,
No. 88 Tran Thai Tong Street, Cau Giay Ward, Hanoi City.

4. Dién thoai/Telephone: (84-024) 3757 4499 Fax: (84-024) 3757 6752

5. Nguoi thuc hién cong bd thong tin/Spokesman: ba Tran Thanh Ha — Nguoi duoc
Uiy quyén cong bd thong tin.

6. Loai thong tin cong bd: dinh ky/periodicity

7. N6i dung théng tin cng bd/Contents of information disclosure:

Céng bd thong tin vé Béo céo tai chinh ban nién nidm 2026 di duoc soat xét va cong
vin giai trinh loi nhudn sau thué thu nhap doanh nghiép 6 thang dau nim 2026 thay déi
so voi cung ky ndm 2025.

Announcement of information regarding the reviewed semi-annual financial report

for 2026 and the official letter explaining the changes in post-tax corporate income profit

for the first six months of 2026 compared to the same period in 2025.

8. Dia chi website ding tai thong tin cong bd/The website’s address of the

disclousure: https://ems.com.vn/




Chung t6i xin cam két cac thong tin cong b trén ddy 13 ding su that va hoan toan

chiu trach nhiém trudc phép ludt v& ndi dung céc thong tin d cong bd/ We hereby certify

that the information provided is true and correct and we will bear the full responsibility

for the law.

Trén trong/Best regards./.

NGUOI THUC HIEN CBTT
TL. TONG GIAM POC
CHANH VAN PHONG

INFORMATION.DISCLOSURE PERSON

S OFFICE
| BUUBIEN /T
\-o \: CONG TY CO prAwy;
7 \y
2.5

Fran Thanh Ha




'VNPOST EXPRESS JOINT STOCK CORPORATION

REVIEWED iNTERIM FINANCIAL STATEMENT

FOR THE PERIOD FROM 01 JANUARY 2026 TO 30 JUNE 2026

August 2026

=~ ¢ONG 1o



VNPOST EXPRESS JOINT STOCK CORPORATION
8th Floor, The Marc 88 Building, No. 88 Tran Thai Tong Street, Cau Giay Ward, Hanoi City

TABLE OF CONTENTS
CONTENTS

STATEMENT OF THE BOARD OF MANAGEMENT

REVIEW REPORT OF INTERIM FINANCIAL INFORMATION
INTERIM STATEMENT OF FINANCIAL POSITION
INTERIM INCOME STATEMENT

INTERIM CASH FLOW STATEMENT

NOTES TO THE INTERIM FINANCIAL STATEMENTS

PAGES

2-3

9-10

11-41

e YN

s

S



VNPOST EXPRESS JOINT STOCK CORPORATION
8th Floor, The Marc 88 Building, No. 88 Tran Thai Tong Street, Cau Giay Ward, Hanoi City

STATEMENT OF THE BOARD OF MANAGEMENT

The Board of Management of VNPost Express Joint Stock Corporation (hereinafter referred to as the
“Company”) presents this Report together with the reviewed interim financial statements of the
Company for the period from 01 January 2026 to 30 June 2026.

BOARD OF DIRECTORS, BOARD OF MANAGEMENT AND BOARD OF SUPERVISORS

The members of the Board of Directors, Board of Management and Board of Supervisors who held
office during the period from 01 January 2026 to 30 June 2026 and up to the date of this report
comprise:

Board of Directors

Name Position
Mr. Nguyen Minh Duc Chairman
Mr. Le Viet Anh Member
Ms. Ha Thi Hoa ' Member
Mr. Pham Anh Tuan Member
Mr. Nguyen Hong Long Member

Board of Management

Name Position

Mr. Le Viet Anh General Director

Ms. Dang Hai Ngoc Deputy General Director
Ms. Trinh Quynh Nga Deputy General Director

Board of Supervisors

Name Position
Mr. Pham Tat Thanh Head of the Board of
Supervisors
Ms. Tran Thi Thu Huong Member
Ms. Luu Ngoc My Member
Chief Accountant
Name Position

Ms. Nguyen Thi Thanh Tam Chief Accountant

The legal representative of the Company during the period and as at the date of this report is Mr. Le
Viet Anh - General Director.

AUDITOR

The accompanying interim financial statements have been reviewed by UHY Auditing and Consulting
Company Limited. e

Nl W\

Ly




VNPOST EXPRESS JOINT STOCK CORPORATION
8th Floor, The Marc 88 Building, No. 88 Tran Thai Tong Street, Cau Giay Ward, Hanoi City

STATEMENT OF THE BOARD OF MANAGEMENT (CONT’D)
RESPONSIBILITY OF THE BOARD OF MANAGEMENT

The Board of Management of the Company is responsible for preparing the interim financial
statements which give a true and fair view of the interim financial position of the Company as at 30
June 2026, and of its interim results of operations and its interim cash flows for the period from 01
January 2026 to 30 June 2026, in accordance with Vietnamese Accounting Standards, Vietnamese
Corporate Accounting System, and relevant legal regulations on the preparation and presentation of
interim financial statements.

In preparing these interim financial statements, the Board of Management is required to:

 Select suitable accounting policies and then apply them consistently;
* Make judgments and estimates that are reasonable and prudent;

® Clearly state whether applicable accounting principles have been followed, subject to any
material departures disclosed and explained in the interim financial statements;

® Prepare the interim financial statements on a going concern basis unless it is inappropriate to
presume thatthe Company will continueits business;-and.

® Design and implement an effective system of internal control to mitigate the risks of material
misstaterhent due to fraud or error in the preparation and presentation of the interim financial
statements.

The Board of Management confirms that the Company has complied with the above requirements in
preparing and presenting the interim financial statements.

The Board of Management is responsible for ensuring that proper accounting records are kept which
disclose, with reasonable accuracy at any time, the financial position of the Company and for ensuring
that the interim financial statements comply with Vietnamese Accounting Standards, Vietnamese
Corporate Accounting System, and relevant lcgal regulations on the preparation and presentation of
interim financial statements. The Board of Management is also responsible for safeguarding the assets

of the Company and hence for taking reasonable steps for the prevention and detection of fraud and
other irregularities.

For and on behalf of the Board of Management,

Hamoi, 28 August 2026
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- UHY AUDITING AND CONSULTING COMPANY LIMITED
7/ U H Y i 5" Floor, B2 Tower, Roman Plaza, To Huu Road,
Connect to possibility Dai Mo Ward, Hanoi, Vietnam
T : +84 24 5678 3999
E : uhy-info@uhy.vn
uhy.vn
REVIEW REPORT OF INTERIM FINANCIAL INFORMATION
Regarding the interim financial statements of VNPost Express Joint Stock Corporation
For the period from 01 January 2026 to 30 June 2026 :

No.: 1033/2026/UHY-BCSX

To:  The Shareholders, the Board of Directors and the Board of Management
of VNPost Express Joint Stock Corporation

We have reviewed the accompanying interim financial statements of VNPost Express Joint Stock
Corporation (hereinafter referred to as the “Company”), prepared on 28 August 2026, set out on pages
06 to 41, which comprise the interim statement of financial position as at 30 June 2026, the interim
statement of income, the interim statement of cash flows for the period from 01 January 2026 to 30
June 2026, and the notes to the interim financial statements.

Board of Management’s Responsibility

The Board of Management of the Company is responsible for the preparation and fair presentation of
these interim financial statements in accordance with Vietnamese Accounting Standards, Vietnamese
Corporate Accounting System, and relevant legal regulations on the preparation and presentation of
interim financial statements, and for such-internal control as the Board of Management determines is
necessary to enable the preparation and presentation of interim financial statements that are free from
material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express a conclusion on these interim financial statements based on our review.
We conducted our review in accordance with Vietnamese Standard on Review Engagements 2410 -
Review of Interim Financial Information Performed by the Independent Auditor of the Entity.

A review of interim financial information consists of making inquiries, primarily of persons responsible
for financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Vietnamese Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Basis for qualified conclusion

As disclosed in Note 15 to the interim financial statements, as at 30 June 2026, the Company recorded
construction in progress relating to the Investment Project for the Construction of the Operations
Centre for Express Delivery Services in Hanoi (the “Project”) amounting to VND 4,934,161,113 (as
at 01 January 2026: VND 4,934,161,113). The Project is currently suspended, and the Company is
carrying out legal procedures relating to the 13,765 m? land area under the business cooperation
contract entered into with Vietnam Investment Joint Stock Company. As at the date of issuance of the
review report, the relevant legal matters were still under consideration and resolution by the competent
authorities, and no official conclusion had been issued. Accordingly, we were unable to obtain
sufficient basis to assess the feasibility of continuing the Project, the recoverability of the amount
recognised, and any adjustments that may be required to the above construction in progress and their
impact on other items in the accompanying interim financial statements.

Qualified conclusion

Based on our review, except for the effects of the matter described in the section “Basis for qualified
conclusion”, nothing has come to our attention that causes us to believe that the accompanying interim
financial statements do not give a true and fair view, in all material respects, of the interim results of
operations of VNPost Express Joint Stock Corporation as at 30 June 2026, and its interim results of
operations and interim cash flows for the period from 01 January 2026 to 30 June 2026, in accordance
with Vietnamese Accounting Standards, the Vietnamese Corporate Accounting System and relevant
legal regulations on the preparation and presentation of interim financial statements.
Auditing | Accounting | Tax | Consulting | Training

An independent member of UHY International. 4
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REVIEW REPORT OF INTERIM FINANCIAL INFORMATION (CONT’D)
Emphasis of matters
We draw attention to Note 36 and Note 37 of the Notes to the financial statements.

On 24 February 2026, the Company received Official Letter No. 1474/UBCK-GSDC from the State
Securities Commission of Vietnam ("SSC") regarding the review of its public company status due to
non-compliance with the requirements specified in Point a, Clause 11, Article 1 of Law No.
56/2024/QH15. The Company subsequently submitted Official Letter No. 1166/2026/CV-CPNBD
dated 29 April 2026 to the SSC announcing that it no longer satisfied the public company requirements
under Point a and Point d, Clause 11, Article 1 of Law No. 56/2024/QH15. During the grace period
allowed to maintain its public company status (until 26 March 2027), the Company ensures the
maintenance of its public company status and commits to:

- Fully comply with relevant legal obligations in accordance with the guidance of the State
Securities Commission;

- Coordinate and prowde necessary dossiers, documents, and information upon request

- Strictly comply with applicable laws and regulations on securities and the securities market
during the processing of subsequent legal procedures.

On 05 August 2026, theMembers’ Council of Vietnam Post Corporation approved the plan-to-reduce-

its ownership interest in VNPost Express Joint Stock Corporation (EMS) through an offering of
500,000 shares, equivalent to approximately 2.381% of the Company’s outstanding shares. The
objective of this plan is to increase the free-float ratio to support the Company in continuing to satisfy
the requirements of a public company in accordance with the provisions of securities law. As at the
issuance date of these Financial Statements, the aforementioned plan is in progress and has not yet
been completed.

Our qualified conclusion is not modified in respect of these matters.
Other matters

The interim financial statements of VNPost Express Joint Stock Corporation for the period from 01
January 2025 to 30 June 2025 were reviewed by another auditor and audit firm. The auditor issued an

unmodified conclusion on these interim financial statements in Review Report No.
280825.018/BCTC.KT5 dated 28 August 2025. '

The financial statements of VNPost Express Joint Stock Corporation for the financial year ended 31
December 2025 were audited by another auditor and audit firm. The auditor issued a qualified audit
opinion regarding the inability to fully assess the potential effects of the Hanoi Express Delivery
Services Operations Centre Project, which is currently suspended, and the legal procedures relating to
the business cooperation contract with Vietnam Investment Joint Stock Company, for which no
official conclusnon had been issued by the competent authorities, in Audit Report No.

Le Quang Nghia

Deputy General Director

Auditor’s Practicing Certificate

No. 3660-2026-112-1

For and on behalf of

UHY AUDITING AND CONSULTING COMPANY LIMITED
Hanoi, 28 August 2026



VNPOST EXPRESS JOINT STOCK CORPORATION

FINANCIAL STATEMENTS
For the period from 01 January 2026

to 30 June 2026

INTERIM STATEMENT OF FINANCIAL POSITION

As at 30 June 2026

ASSETS

A. CURRENT ASSETS
1. Cash and cash equivalents
Cash
Cash equivalents
II. Short-term financial investments
Short-term held-to-maturity investments
III. Current receivables
Short-term trade receivables
Short-term advances to suppliers
Other short-term receivables

Provision for doubtful short-term
receivables
IV. Inventories

Inventories

VL. Other current assets
Short-term prepaid expenses
Deductible value-added tax

Tax and other receivables from the
State budget
B. NON-CURRENT ASSETS

I. Lo ﬁg-term receivables
~ Other long-term receivables
II. TFixed assets
Tangible fixed assets
- Cost
- Accumulated depreciation
Intangible fixed assets '
- Cost
- Accumulated amortization
V. Long-term assets in pmgfess
Construction in progress
VI. Long-term financial investments

Long-term held-to-maturity
investments
VIL Other non-current assets

Long-term prepaid expenses
TOTAL ASSETS

100
110

kN

112
120
123
130
131
132
135
136

140
141
160
161
162
163

200
210
215
220
221
222
223
227
228
229
250
252
260
265

270
271
280

Codes Notes

10
11

12

10

13

14

15

Form B 01a-DN

Closing balance Opening balance
VND VND
779,837,522,471 629,503,091,746
45,544,664,989 124,006,875,956
15,021,791,016 36,606,875,956
30,522,873,973 87,400,000,000
237,342,366,883 82,320,754,358
237,342,366,883 82,320,754,358
478,086,183,428 412,623,724,850
504,705,408,065 434,537,441,164
4,236,997,820 3,470,754,906
15,446,759,540 21,078,411,631
(46,302,981,997) (46,462,882,851)
2,285,670,833 2,764,018,331
 2,285,670,833 2,764,018,331
16,578,636,338 7,787,718,251
14,308,246,837 4,396,623,875
2,052,161,189 2,672,438,938 .
218,228,312 718,655,438

81,732,315,188
8,458,350,000
8,458,350,000
31,700,229,072
20,646,627,899
210,875,940,868
(190,229,312,969)
11,053,601,173
23,170,132,876

146,869,151,916
10,539,500,000
10,539,500,000 -
30,471,440,908
19,409,041,083

208,454,453,620

(189,045,412,537)

11,062,399,825
23,170,132,876

(12,116,531,703)  (12,107,733,051)
5,116,165,175 6,965,183,525
5,116,165,175 6,965,183,525

21,666,640,315 88,381,200,000
21,666,640,315 88,381,200,000
14,790,930,626 10,511,827,483
14,790,930,626 10,511,827,483
861,569,837,659  776,372,243,662
6
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VNPOST EXPRESS JOINT STOCK CORPORATION

FINANCIAL STATEMENTS

For the period from 01 January 2026

to 30 June 2026

Form B 01a-DN

INTERIM STATEMENT OF FINANCIAL POSITION (CONT’D)

EQUITY AND LIABILITIES

C. LIABILITIES
I.  Current liabilities

Short-term trade payables
Short-term advances from customers
Dividends and profits payable
Short-term tax and other payables to
the State budget
PayaBles to employees
Short-term accrued expenses
Short-term deferred revenue--
Other short-term payables
Bonus and welfare fund

II. Non-current liabilities
Other long-term payables

D. EQUITY
Contributed charter capital
- Shares with voting rights
Development investment fund
Retained earnings
- Retained earnings at the end of the
prior period

- Retained earnings for the current
period
TOTAL EQUITY AND LIABILITIES

Preparer

Le Thi Binh

As at 30 June 2026

Codes Notes

Closing balance

Opening balance

VND VND
300 521,081,926,015 442,599,559,418
310 520,796,154,059 442.219,787,462
311 16 201,930,486,301 195,592,859,960
312 1,748,423,916 1,951,234,975
313 1,153,525,910 -
314 18 10,944,500,210 15,603,689,807
315 49,738,911,650 67,551,752,448
316 20 118,195,892,417 53,741,867,889
319 25,170,968 376,000,000
320 19 40,541,380,805 38,279,689,647
323 96,517,861,882 . 69,122,692,736
1330 285,771,956 379,771,956
338 19 285,771,956 379,771,956
400 21 340,487,911,644 333,772,684,244
411 209,994,400,000 209,994,400,000
4lla 209,994,400,000 209,994,400,000
418 21.1 68,266,926,635 53,762,047,660
420 21.1 62,226,585,009 70,016,236,584
420a 20,999,440,000 491,975,718
420b 41,227,145,009 69,524,260,866
440 861,569,837,659 776,372,243,662
Approved, 28 August 2026
Chief Accountant
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VNPOST EXPRESS JOINT STOCK CORPORATION

FINANCIAL STATEMENTS
For the period from 01 January 2026

to 30 June 2026
Form B 02a-DN
INTERIM INCOME STATEMENT
For the period from 01 January 2026 to 30 June 2026
ITEMS Codes Notes Current period Prior period
VND VND
1. Revenue from sales of goods and 01 23 1,075,504,502,860 1,003,606,915,077
2. Revenue deductions 02 - -
3. Net revenue from sales of goods 10 1,075,504,502,860 1,003,606,915,077
and rendering of services
4. Cost of sales 7 11 24 938,237,302,565  870,364,305,595
5. Gross profit/(loss) from sales of 20 137,267,200,295  133,242,609,482
goods and rendering of services
6. Gain/(loss) on disposal of investment 21 - -
property
7. Finance income 22 25 6,985,375,911 3,802,759,657
8. Financial expenses 23 26 154,383,520 1,646,256,047
In which: Interest expense 24 - -
9. Selling expenses 25 27 49,829,384,932 48,468,263,790
10. General and administrative expenses 26 28 43,197,190,787 61,130,879,059
11. Net profit/(loss) from operating 30 51,071,616,967 25,799,970,243
activities :
12. Other income 31 29 610,608,513 138,755,735
13. Other expenses 32 30 16,841,861 212,403,358
14. Other profit/(loss) 40 593,766,652 (73,647,623)
15. Profit/(loss) before tax 50 51,665,383,619 25,726,322,620
16. Current income tax expense 51 32 10,438,238,610 5,330,611,874
17. Deferred income tax expense 52 E ®
18. Profit/(loss) after tax 60 41,227,145,009 20,395,710,746
19. Basic earnings per share 70 . 33 1,963 971
20. Diluted earnings per share 71 34 1,963 971
Approved, 28 August 2026
Preparer Chief Accountant General Director
Le Thi Binh Nguyen Thi Thanh Tam
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FINANCIAL STATEMENTS
For the period from 01 January 2026
to 30 June 2026

VNPOST EXPRESS JOINT STOCK CORPORATION

Form B 03a - DN

INTERIM CASH FLOW STATEMENT
" (By indirect method)
For the period from 01 January 2026 to 30 June 2026

Items Codes Notes  Current period Prior period
VND VND
I. Cash flows from operating activities
Profit before tax 01 51,665,383,619 25,726,322,620
Adjustments for:
Depreciation and amortization 02 3,965,099,780 6,228,359,872
Provisions 03 (159,900,854) -
Foreign exchange (gains)/losses arising 04 - 256,021,552
from revaluation of monetary items
denominated in foreign currencies
Gain/(loss) from investing activities 05 (6,694,826,432) (2,741,321,631)
Operating profit before changes in working 8 48,775,756,113 29,469,382,413
capital ;
Increase, decrease in receivables 09 (61,891,380,551) (2,090,460,466)
Increase, decrease in inventories 7 10 478,347,498 1,249,020,891
Increase, decrease in payables (excluding 11 53,363,679,548 2,180,218,328
interest and corporate income tax)
Increase, decrease in prepaid expenses 12 (14,190,726,105) 206,341,121
Corporate income tax paid 15 (12,815,451,019) (14,056,584,906)
Other operating cash outflows 17 (6,663,148,463) (15,729,523,139)
Net cash flows from operating activities 20 ' 7,057,077,021 1,228,394,242
Cash payments for acquisition of fixed 21 (5,451,559,944) (1,483,437,545)
assets and other long-term assets
Cash proceeds from disposals of fixed 22 523,697,726 -
assets and other long-term assets
Cash outflows for loans granted and 23
purchase of debt instruments of other (220,107,300,000) (166,760,000,000)
entities
Cash inflows from collection of loans and 24 136,073,736,389  160,837,525,000
disposal of debt instruments of other
entities
Interest and dividends received 27 3,519,906,641 1,877,167,128
Net cash flows from investing activities 30 (85,441,519,188) (5,528,745,417)

N . T TAY 4



VNPOST EXPRESS JOINT STOCK CORPORATION

FINANCIAL STATEMENTS
For the period from 01 January 2026
to 30 June 2026

INTERIM CASH FLOW STATEMENT (CONT’D)
(By indirect method)
For the period from 01 January 2026 to 30 June 2026
Items Codes Notes Current period
VND

Prior period

VND

III. Cash flows from financing activities

Cash receipts from borrowings 33 16,736,163,075

Cash repayments of borrowings 34 (16,736,163,075)

Dividends and profits paid to owners 36 (77,768,800)
Net cash flows from financing activities 40 (77,768,800)
Net cash flows during the period 50 (78,462,210,967)
Opening balance of cash and cash 60 5 124,006,875,956
equivalents
Effects of exchange rate changes 61 -
Closing balance of cash and cash 70 5 45,544,664,989
equivalents

~ - (50,846,400)

(50,846,400
(4,351,197,575)
106,332,473,922

191,417,564
102,172,693,911

Approved, 28 August 2026

Preparer Chief Accountant

HUYEN PHAT

Le Thi Binh Nguyen Thi Thanh Tam
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10

P N g

NG, N



VNPOST EXPRESS Form B09a - DN
JOINT STOCK CORPORATION

NOTES TO THE FINANCIAL STATEMENTS
For the period from 01 January 2026
to 30 June 2026

COMPANY OVERVIEW

Ownership structure

VNPost Express Joint Stock Corporation (the "Company") operates under Business Registration
Certificate No. 0103009824, initially issued by the Department of Planning and Investment
(now the Department of Finance) of Hanoi City on 2 November 2005, with the first amendment
dated 9 September 2021 updating the Enterprise Identification Number to 0101826868. The
most recent amendment (17% time) was granted on 16 January 2026.

The Head Office of the Company is located at: 8th Floor, The Marc 88 Building, No. 88 Tran
Thai Tong Street, Cau Giay Ward, Hanoi City.

The Company’s charter capital is VND 209,994,400,000, divided into 20,999,440 ordinary
shares with a par value of VND 10,000 per share.

As of 30 June 2026, the Company had 1,104 employees (as of 01 January 2026: 1,172
employees). ‘

Business sectors

Domestic and internationa! posta!, express delivery, a_nd logistics services.
Business Lines

The principal activities of the Company include:

- Operating domestic and international postal and courier services: postal services, EMS express
delivery, same-day express delivery, and other related services;
- Freight transportation services;

- Support activities for transportation: agency services, freight forwarding, and logistics
services;

- Warehousing and storage of goods; Acting as an agent for postal and telecommunications

services.

Normal production and business cycle

The normal business cycle of the Company is carried out within a period of not more than 12
months.

Corporate structure

As of 30 June 2026, the Company has the following dependent units:

Branch Name Head Office Location Principal Business Activity
Head Office in Hanoi City Hanoi City EMS express courier services
Hanoi Branch Hanoi City EMS express courier services
EMS - Logistics Company Hanoi City Logistics services

Ho Chi Minh City Branch Ho Chi Minh City EMS express courier services
Da Nang Branch Da Nang City EMS express courier services

11
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VNPOST EXPRESS Form B09%9a - DN
JOINT STOCK CORPORATION NOTES TO THE FINANCIAL STATEMENTS
For the period from 01 January 2026

to 30 June 2026

Statement of comparability of interim financial statements

Effective from 01 January 2026, the Company adopted Circular No. 99/2025/TT-BTC dated 27
October 2025 issued by the Ministry of Finance guiding the Enterprise Accounting System
(replacing Circular No. 200/2014/TT-BTC). Accordingly, the Company updated certain
relevant accounting policies and reclassified and re-presented certain items for the comparative
period to align with the regulations of Circular 99.

The aforementioned reclassification and re-presentation do not result in any changes to total
assets, total liabilities, owner's equity, operating results, or net cash flows for the comparative
period. Apart from the above changes, the adoption of Circular 99 has no material impact on
previously reported accounting policies and financial figures. Consequently, the financial
statements for the period from 01 January 2026 to 30 June 2026 are comparable with prior
period figures following the reclassification and re-presentation.

2 FINANCIAL YEAR AND ACCOUNTING CURRENCY
Financial year
The Company's financial year begins on 01 January and ends on 31 December of the calendar
year. These financial statements are prepared for the interim period from 01 January 2026 to 30

June 2026.

Accounting currency

The accounting currency used in recordkeeping is the Vietnamese Dong (VND), as the
Company's receipts and payments are primarily denominated in VND.

3 APPLIED ACCOUNTING STANDARDS AND REGULATIONS
Applied accounting standards

The Company applies Vietnamese Accounting Standards, the Vietnamese Corporate
Accounting System issued under Circular No. 99/2025/TT-BTC dated 27 October 2025 by the
Ministry of Finance, circulars guiding the implementation of accounting standards, and other
relevant legal regulations on the preparation and presentation of interim financial statements.

Statement of compliance with accounting standards and systems

The Board of Management confirms that the interim financial statements have been prepared in
compliance with all requirements of Vietnamese Accounting Standards, the Vietnamese
Corporate Accounting System issued under Circular No. 99/2025/TT-BTC dated 27 October
2025, guiding circulars issued by the Ministry of Finance, and relevant legal regulations on the
preparation and presentation of financial statements.

Presentation language

The financial statements are prepared in Vietnamese and English. Should there be any conflict
between the Vietnamese and English versions, the Vietnamese version shall take precedence.
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VNPOST EXPRESS Form B09a - DN
JOINT STOCK CORPORATION NOTES TO THE FINANCIAL STATEMENTS
For the period from 01 January 2026

to 30 June 2026

4. SIGNIFICANT ACCOUNTING POLICIES, ACCOUNTING ESTIMATES AND
RELEVANT LEGAL REGULATIONS :

Cash and cash equivalents

Cash comprises cash on hand, demand bank deposits and cash in transit. Cash equivalents are
short-term investments with a maturity of no more than three months from the acquisition date,

readily convertible into known amounts of cash and subject to insignificant risk of changes in
value.

Foreign exchange rates applied in accounting

Transactions arising in foreign currencies are translated at the exchange rates prevailing on the
transaction dates. Balances of monetary items denominated in foreign currencies at the end of
the accounting period are retranslated at the exchange rates on that date.

Foreign exchange differences arising during the period from foreign currency transactions are
recognized in financial income or financial expenses. F oreign exchange gains or losses resulting
from the revaluation of monetary items: denominated-in foreign-currencies at the end-of the
accounting period, after netting off increases and decreases, are recognized in financial income
or financial expenses. ,

The exchange rate used to translate transactions in foreign currencies is the actual transaction

rate at the time of occurrence. The actual transaction rate for foreign currency transactions is
determined as follows: '

* Actual transaction rate for foreign currency purchases and sales (spot contracts, forward
contracts, futures contracts, options contracts, swap contracts): The rate agreed upon in the
foreign exchange purchase/sale contract between the Company and the bank.

* If the contract does not specify a payment rate: The actual transaction rate on the transaction
date is the average buying/selling transfer rate of the commercial bank where the Company
regularly conducts transactions, or a rate that approximates the average buying/selling
transfer rate on that date.

The actual exchange rate when revaluing monetary items denominated in foreign currencies at

the reporting date of the Financial Statements is determined in accordance with the following
principles:

¢ For monetary items denominated in foreign currencies: apply the average buying/selling
transfer rate of the commercial bank where the Company regularly transacts;

*  For foreign currency demand deposits: apply the average buying/selling transfer rate of the
bank where the Company opens the deposit account;

* For trade receivables denominated in foreign currencies that have been fully or partially
provided for doubtful debts: no revaluation is performed.

Financial investments

Held-to-maturity investments

Investments are classified as held-to-maturity when the Company has the positive intent and
ability to hold them until maturity. Held-to-maturity investments include term bank deposits,
bonds, preference shares that the issuer is required to repurchase at a specified future date, held-
to-maturity loans for periodic interest income, and other held-to-maturity investments.
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VNPOST EXPRESS , Form B09a - DN
JOINT STOCK CORPORATION

NOTES TO THE FINANCIAL STATEMENTS
For the period from 01 January 2026
to 30 June 2026

Held-to-maturity investments are initially recognized at cost, including purchase price and
directly attributable transaction costs. After initial recognition, these investments are carried at
recoverable value. Interest income from held-to-maturity investments earned after acquisition
is recognized in the income statement on an accrual basis. Pre-acquisition interest received is
deducted from the historical cost at the time of purchase. Held-to-maturity investments are
stated at cost less provision for doubtful debts.

When there is objective evidence that part or all of an investment may not be recoverable and
the loss amount can be reliably estimated, the loss is recognized in financial expenses during
the period and directly reduces the carrying value of the investment.

Receivables

Trade and other receivables are tracked in detail by original maturity, remaining maturity at the
reportmg date, original currency, and by md1v1dual debtor. They are presented at carrying value

less provision for doubtful debts.

The classification of receivables into trade receivables and other receivables is based on the

. Tollowing principles:

- Trade receivables reflect commercial receivables arising from sale and purchase
transactions between the Company and buyers who are independent entities from the
Company, including receivables from export sales entrusted to other entities.

- Other receivables reflect non-commercial receivables that are not related to sale and
purchase transactions.

Provision for doubtful debts is made for each doubtful receivable based on the aging schedule
of overdue debts or estimated potential losses, specifically as follows:

For overdue receivables:

- 30% of the receivable value for debts overdue from over 6 months to under 1 year.

- 50% of the receivable value for debts overdue from 1 year to under 2 years.

- 70% of the receivable value for debts overdue from 2 years to under 3 years.

- 100% of the receivable value for debts overdue for 3 years or more.

For receivables not yet overdue but doubtful of recovery: The provision is provided based on
the estimated loss assessment.

Inventories

Inventories are stated at the lower of cost and net realisable value.

The cost of inventories is determined as follows: raw materials and merchandise comprise
purchase costs and other directly attributable costs incurred to bring the inventories to their
present location and condition.

Net realisable value represents the estimated selling price of inventories in the ordinary course
of business, less estimated costs of completion and the estimated costs necessary to make the

sale.

Inventories are determined using the specific identification method.

14
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VNPOST EXPRESS Form B09a - DN
JOINT STOCK CORPORATION NOTES TO THE FINANCIAL STATEMENTS
For the period from 01 January 2026

to 30 June 2026

Provision for decline in value of inventories

A provision for decline in value of inventories is recognized for expected losses arising from
reductions in value (due to price declines, damage, obsolescence, deterioration, etc.) that may
occur to inventories owned by the Company, based on reasonable evidence of impairment at the
end of the accounting period.

Increases or decreases in the provision for decline in value of inventories are recognized in Cost
of Goods Sold during the period. Any net loss arising from the disposal or scrapping of
inventories (cost less previously recorded provision) is charged directly to expenses in the
statement of income.

Prepaid expenses

- Prepaid expenses comprise actual expenses incurred but related to the operating results of
multiple accounting periods. Prepaid expenses of the Company include:

- Tools and supplies represent assets held by the Company for use in normal business operations
with an initial cost per unit of less than VND 30 million, thus not qualifying for recognition as
fixed assets under current regulations. The cost of tools and supplies is amortized on'a straight-
line basis over a period ranging from 1 to 3 years.

- Office and premises rental expenses amortized on a straight-line basis over the prepaid lease term.

- Other prepaid expenses recognized at cost and amortized on a straight-line basis over their
estimated useful lives ranging from 3 to 24 months.

Tangible fixed assets

Tangible fixed assets are stated at cost less accumulated depreciation. The historical cost of a
tangible fixed asset comprises all expenditures incurred by the Company to bring the asset to its
required location and condition for its intended use. Expenditures incurred after initial
recognition are capitalized only if it is probable that future economic benefits associated with
the asset will flow to the Company. All other subsequent expenditures are recognized as
operating expenses during the period.

When tangible fixed assets are sold or disposed of, their cost and accumulated depreciation are
derecognized, and any resulting gain or loss is recognized in income or expenses for the year.

Tangible fixed assets are depreciated using the straight-line method over their estimated useful
lives. The specific depreciation periods are as follows:

Asset Category Useful Lives

- Buildings and structures 10 - 50 years

- Machinery and equipment ' 15 - 20 years

- Vehicles 08 - 15 years

- Office equipment and tools 08 - 10 years

- Other fixed assets : 10 - 15 years
Intangible fixed assets

Intangible fixed assets are stated at cost less accumulated amortization.

The historical cost of an intangible fixed asset comprises all expenditures incurred by the
Company to bring the asset to its required location and condition for its intended use.
Expenditures related to intangible fixed assets incurred after initial recognition are charged to
operating expenses during the period, unless such costs are directly attributable to a specific
intangible fixed asset and enhance the future economic benefits generated from it.
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VNPOST EXPRESS Form B0%a - DN
JOINT STOCK CORPORATION NOTES TO THE FINANCIAL STATEMENTS

For the period from 01 January 2026
to 30 June 2026

Costs for upgrading and renewing infangible fixed assets are capitalized to the cost of the asset;
all other subsequent costs are recognized in the income statement as incurred.

When intangible fixed assets are sold or disposed of, the resulting gain or loss arising from the
disposal (calculated as the difference between the net disposal proceeds and the carrying amount
of the asset) is recognized in the income statement.

The Company's intangible fixed assets include:

" Land use rights

Land use rights are recognized as intangible fixed assets on the statement of financial position
when the Company receives the Land Use Right Certificate. The cost of land use rights
comprises all directly attributable costs incurred to bring the asset to the location and condition
necessary for its intended use. :

Sofiware

Costs directly associated with identifiable computer software programs that are not an integral
part of the related hardware are capitalized. The cost of computer software includes all
expenditures incurred by the Company up to the time the software is put into operation.

Construction in progress

Construction in progress comprises directly attributable costs, including eligible borrowing
costs in accordance with the Company’s accounting policies, relating to assets under
construction, machinery and equipment being installed foi production, rental and administrative
purposes, as well as costs of ongoing repairs to fixed assets. These assets are recorded at cost
and are not depreciated.

In case a construction project or work item being developed or jointly invested in by the
Company cannot be continued, the Company assesses the recoverability of the construction in
progress costs incurred based on the actual circumstances. Any resulting difference is
recognised in the Company’s results of operations for the period.

Operating lease
An operating lease is a lease of fixed assets where a significant portion of the risks and rewards

incidental to ownership is retained by the lessor. Lease payments under operating leases are
recognized in the income statement on a straight-line basis over the lease term.

~ Liabilities and accrued expenses

Liabilities and accrued expenses are recognized at the present value of the future obligations to

be settled by the Company, arising from the receipt of goods, services, or other financial .

obligations as of the financial statement date.

Accrued expenses are recognized based on reasonable and reliable estimates of the amounts
payable, using available information and conditions as at the end of the accounting period.

Accruals for operating expenses during the period are strictly calculated and supported by
reasonable and reliable evidence to ensure that the accrued expenses recorded match the actual
expenses incurred.

Accrued expenses are settled against actual expenditures incurred. Any difference between the
accrued amount and the actual expense is reversed.
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VNPOST EXPRESS Form B09a - DN
JOINT STOCK CORPORATION NOTES TO THE FINANCIAL STATEMENTS

For the period from 01 January 2026
to 30 June 2026

The classification of payables into trade payables, accrued expenses, intra-company payables,
and other payables is performed based on the following principles: :

- Trade payables include commercial liabilities arising from transactions for the purchase of
goods, services, and assets where the suppliers are independent entities from the Company,
including payables between the parent company and its subsidiaries, joint ventures, and
associates;

- Internal payables include payables between the head office and dependent internal units
without legal personality that practice dependent accounting.

- Other payables include non-commercial payables that are not related to purchase, sale, or
provision of goods and services.

- Accrued expenses of the Company include payables for goods and services received,
representing actual expenses incurred during the reporting period but not yet settled due to
the lack of invoices or insufficient accounting documentation, which are recognized in
operating expenses for the reporting period.

Unearned revenue

Unearned revenue represents advances received from customers for multi-year premises leases,
which are transferred to revenue from sales and rendering of services allocated to each
respective financial year.

Owners' equity
Owners' capital

Owners' capital is recognized based on the actual contributed capital from owners as approved
by the competent authority.

Profit distribution

Profit after corporate income tax is distributed to owners after appropriations to funds in
accordance with the Company's Charter and legal regulations, as approved by the General
Meseting of Shareholders.

Dividends payable to shareholders are recognized as a liability in the Company's statement of
financial position (balance sheet) upon approval of the dividend rate and payment schedule by
the Board of Directors under the authorization granted by the General Meeting of Shareholders,
where the list of entitled shareholders is finalized as of the record date based on the securities
holder list confirmed by the Vietnam Securities Depository and Clearing Corporation (VSDC).

Revenue and income recognition
Revenue is recognized when it is probable that the Company will receive economic benefits that

can be measured reliably. Revenue is measured at the fair value of the consideration received
or receivable, net of commercial discounts, sales rebates, and sales returns.
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VNPOST EXPRESS Form B09a - DN
JOINT STOCK CORPORATION NOTES TO THE FINANCIAL STATEMENTS

For the period from 01 January 2026
to 30 June 2026

Revenue from sales of goods and finished products

Revenue from the sale of goods and finished products is recognized when all of the following
conditions are met: '

- The Company has transferred to the buyer the significant risks and rewards of ownership
of the goods or products.

- The Company retains neither continuing managerial involvement to the degree usually
associated with ownership nor effective control over the goods sold.

- The amount of revenue can be measured reliably. When a contract provides the buyer with
the right to return purchased products or goods under specific conditions, revenue is
recognized only when those specific conditions no longer exist and the buyer no longer has
the right to return the products or goods (except where the customer has the right to return
goods in exchange for other goods or services).

- It is'probable‘ that the economic benefits associated with the transaction will flow to the
Company.

- The-costs incurred or to-be incurred in respect of the transaction can be measured reliably.

Revenue from the rendering of services is recognized when the outcome of the transaction can
be estimated reliably. Where a service transaction spans multiple periods, revenue is recognized
in the period by reference to the stage of completion of the transaction at the end of the
accounting period. The outcome of a service transaction is estimated reliably when all of the
following conditions are satisfied:

- The amount of revenue can be measured reliably. When a contract provides the buyer with
the right to return purchased services under specific conditions, revenue is recognized only
when those specific conditions no longer exist and the buyer no longer has the right to
return the services provided.

- It is probable that the economic benefits associated with the transaction will flow to the
Company.

- The stage of completion of the transaction at the end of the accounting period can be
measured.

- The costs incurred for the transaction and the costs to complete the transaction can be
measured.

Financial Income

Revenue arising from interest and other financial income is recognized when both of the following
criteria are met:

- It is probable that future economic benefits associated with the transaction will flow to the
Company;

- The revenue can be measured reliably.

Cost of goods sold and services rendered

Cost of goods sold and services rendered represents the total cost of finished goods, merchandise,
materials sold, and services rendered to customers during the period, recognized concurrently with
the related revenue generated during the year in accordance with the prudence principle. Losses of
materials and goods exceeding normal allowances, unallocated fixed overheads, labor costs and
production overheads in excess of normal capacity, provision for inventory devaluation, and
inventory losses after deducting amounts recoverable from responsible entities or individuals are
fully and timely recognized in cost of goods sold during the year, even if the products or goods have
not yet been consumed.
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VNPOST EXPRESS Form B09a - DN
JOINT STOCK CORPORATION NOTES TO THE FINANCIAL STATEMENTS

For the period from 01 January 2026
to 30 June 2026

Corporate income tax

Current income tax is the amount of tax calculated based on taxable income. Taxable income
differs from accounting profit due to adjustments for temporary differences between tax and
accounting regulations, non-deductible expenses, non-taxable income, tax loss carryforwards,
and the applicable current corporate income tax rate. Currently, the Company applies a corporate
income tax rate of 20% on taxable profit for ordinary business activities.

Financial expenses
Items recognised in financial expenses comprise losses incurred from the sale of foreign
currencies, foreign exchange losses, and other financial expenses, which are recorded at the total

amounts arising during the period without offsetting against financial income.

Basic earnings per share

Basic earnings per share is calculated by dividing profit or loss after tax attributable to ordinary
shareholders of the Company, after adjustment for appropriations to the reward and welfare

-fund-and the Board of Management’ reward fund, by the weighted average number of ordinary

shares outstanding during the period.
Diluted earnings per share

Diluted earnings per share is calculated by dividing the net profit or loss after tax attributable to
ordinary shareholders of the Company (after adjusting for appropriations to the Bonus and
Welfare Fund, Executive Board Bonus Fund, and dividends on convertible preference shares)
by the weighted average number of ordinary shares that would be issued assuming all potential
dilutive ordinary shares were converted into ordinary shares.

Related parties

Parties are considered to be related if one party has the ability to control or exercise significant
influence over the other party in making decisions on financial and operating policies. The
Company’s related parties include:

- Enterprises that directly or indirectly through one or more intermediaries, control, are
controlled by, or are under common control with the Company, including the parent
company, subsidiaries, and associates; :

- Individuals direétly or indirectly holding voting rights of the Company who have
significant influence over the Company, key management personnel of the Company,
and close members of the families of these individuals;

- Enterprises in which a substantial interest in the voting power is owned, directly or
indirectly, by the above-mentioned individuals, or over which such individuals have
significant influence.

In considering each possible related party relationship for the purpose of the preparation and
presentation of the financial statements, the  Company focuses on the substance of the
relationship rather than merely its legal form.
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VNPOST EXPRESS Form B09a - DN
JOINT STOCK CORPORATION NOTES TO THE FINANCIAL STATEMENTS
For the period from 01 January 2026
to 30 June 2026

Segment reporting

As the Company operates primarily in the provision of express courier services and related
services within the territory of Vietnam, segment reporting by business activity and
geographical region is not presented.

5. CASH AND CASH EQUIVALENTS

Unrestricted cash and cash equivalents

- Cash
- Demand deposits

+ Joint Stock Commercial Bank for Investment

and Development of Vietnam
+ Joint Stock Commercial Bank for Foreign

Trade of Vietnam
+ Fortune Vietnam Joint Stock Commercial Bank

+ Other Banks
- Cashintransit
- Cash equivalents

+ Joint Stock Commercial Bank for Investmei::

and Development of Vietnam
+ Joint Stock Commercial Bank for Foreign

Trade of Vietnam
+ Fortune Vietnam Joint Stock Commercial Bank

+ Accrued interest on cash and cash equivalents
Total

Closing balance Opening balance
VND VND
775,357,516 1,595,680,212
14,227,337,732 35,011,195,744 .

10,271,049,158
2,530,347,102

1,197,066,343

14,580,781,861
©5,444,020,338

13,272,343,766

228,875,129 1,714,049,779
19,095,768 -
30,522,873,973 87,400,000,000
6,500,000,000 25,800,000,000
24,000,000,000 26,600,000,000
- 35,000,000,000

22,873,973 -
45,544,664,989 124,006,875,956

Cash equivalents represent term deposits at commercial banks with original maturities not
exceeding three (03) months and earning interest rates ranging from 2.1% to 4.75% per annum.

6. PREPAID EXPENSES

Short-term

- Prepaid rent for offices and premises

- Publication expenses allocated to Provincial Post

- Dispatched tools and supplies provincial post
- Maintenance and repair expenses

- Other short-term prepaid expenses
Total

Long-term

- Dispatched tools and supplies provincial post
- Maintenance and repairs of assets built on leased
- Other outsourced services

- Other long-term prepaid expenses

Total

Closing balance
VYND

Opening balance
YND

9,163,195,703
2,895,939,010

2,335,177,731

8,674,839 193,427,908

786,484,082 465,306,671

1,453,953,203 1,402,711,565
14,308,246,837

4,396,623,875

Closing balance

Opening balance

VYND VYND
2,671,332,912 1,968,668,931
6,008,384,866 1,684,292,138
5,883,306,145 6,471,421,353

227,906,703 387,445,061
14,790,930,626 10,511,827,483
20
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VNPOST EXPRESS Form B09a - DN
JOINT STOCK CORPORATION NOTES TO THE FINANCIAL STATEMENTS
For the period from 01 January 2026
to 30 June 2026

16. SHORT-TERM TRADE PAYABLES

17.

Payables to related parties
Vietnam Post

Vietnam Post Logistics

Post Stamp Printing One Member Company
Post Offices of Provinces/Cities

Payables to other suppliers

Noi Bai Transport Service and Trading
Company Limited

+ o+ o+ o+

o

+ Other suppliers
Total

DIVIDENDS PAYABLE

- Dividends payable to individuals (*)
Total

Closing balance

Opehing balance

VND VND
31,948,771,734 16,099,218,600
a 10,876,709
8,525,965,411 5,872,612,415
9,583,675,331 9,902,486,656
13,839,130,992 313,242,820
169,981,714,567 179,493,641,360
10,051,894,338 16,755,025,564
153,929,520,229 162,738,615,796
201,930,486,301

Closing balance
~ __VND

195,592,859,960

Opening balance

VND

1,153,525,910

1,153,525,910

(*) As at the beginning of the year, dividends and profits payable were presented in Account
3388 — Other payables (Note 19.1). Effective from 01 January 2026, the opening balance of this
payable has been transferred to Account 332 in accordance with applicable regulations.
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VNPOST EXPRESS Form B09a - DN
JOINT STOCK CORPORATION NOTES TO THE FINANCIAL STATEMENTS
For the period from 01 January 2026
to 30 June 2026
19. OTHER PAYABLES
19.1. OTHER SHORT-TERM PAYABLES

19.2.

20.

+ + + +

+

Payables to other organisations and individuals
Trade union fee

Social insurance, health insurance, and
unemployment insurance
Deposits received

Other payables and accruals

Dividends and profits payable

COD amount and other collected payments
UPS SCS (Singapore) Pte. Ltd.

‘Social policy fund-and incentive

support fund

Mr. Doan Van Bac (*)

Remuneration of the Board of Directors and the
Other payables

Total

Closing balance

Opening balance

VND VND
40,541,380,805  38,279,689,647
187,066,148 496,678,911
574,797,493 267,297,917

4,735,097,536
35,044,419,628

13,285,766,023

5,171,901,446
32,343,811,373
1,231,294,710
11,111,754,669

4,221,901,330 4,227,231,286
504,806,406 597,837,084
6,982,340,000 6,982,340,000
570,240,000 =
9,479,365,869 8,193,353,624
40,541,380,805 38,279,689,647

(*) Individuals voluntarily contributed funds to remediate consequences regarding delayed debt
recovery arising at the Hanoi Branch concerning customer Doan Van Bac

OTHER LONG-TERM PAYABLES

Closing balance ~ Opening balance

VND VND

- Payables to other organisations and individuals 285,771,956 379,771,956

+ Deposits received 285,771,956 379,771,956

Total 285,771,956 379,771,956
ACCRUED EXPENSES

Closing balance =~ Opening balance

VYND VND

- International delivery service expenses 45,646,274,858 27,401,638,158

Domestic delivery service expenses

Air freight expenses

Outbound international EMS shipping charges
Outsourced logistics transportation costs

27,650,102,497
17,222,281,613
40,140,969
9,621,300,998

14,186,247,261
3,323,798,146
1,797,461,264

Road transportation costs 9,351,278,279 209,708,199
Other expenses 8,664,513,203 6,823,014,861
Total 118,195,892,417 53,741,867,889
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VNPOST EXPRESS Form B09a - DN
JOINT STOCK CORPORATION NOTES TO THE FINANCIAL STATEMENTS
- For the period from 01 January 2026
to 30 June 2026
21.3 SHARES
Closing balance Opening balance
- Number of shares authorised for issuance 20,999,440 20,999,440
- Number of shares issued to the public 20,999,440 20,999,440
+ Ordinary shares 20,999,440 20,999,440
- Number of shares outstanding 20,999,440 20,999,440
+ Ordinary shares ) 20,999,440 20,999,440
* Par value per share (VND/share): 10,000 VND/share
214 CAPITAL TRANSACTIONS WITH OWNERS AND DISTRIBUTION OF DIVIDENDS AND
PROFITS
- Current period Prior period
VND VYND
- Contributed cépital
+ Opening balance 209,994,400,000  209,994,400,000
+ Clossing balance 209,994,400,000  209,994,400,000
- Dividends and profits distributed ,
+ Dividends and profits payable at the 1,231,294,710 991,158,660
beginning of the period '
+ Dividends and profits payable declared - -
during the period
+ Dividends and profits paid in cash during 77,768,800 50,846,400 -
the period
+ Dividends and profits payable at the end of V% 53{ 325,910 940,312,260
the period
22. OFF-STATEMENT OF FINANCIAL POSITION ITEMS
a) Operating Lease Assets
The Company leases land plots at No. 1 Tan Xuan Street, Dong Ngac Ward, Hanoi City and
No. 1 Vo Van Kiet Road, Vinh Thanh Commune, Hanoi City, together with other assets
including offices, post offices, sorting centers, and warehouses under operating lease
agreements. As at 30 June 2026, the future minimum lease payments under non-cancellable
operating leases by payment term are presented as follows:
Closing balance  Opening balance
VND VND
- Within one year 40,258,265,623 43,184,996,184
- Between one and five years : 36,649,383,774 53,444,504,217
Total 76,907,649,397 96,629,500,401
(*) During the period, the Company re-estimated and adjusted the opening balance of future
minimum lease payments under non-cancellable operating leases for the payment terms from
over 1 year to 5 years.
b) Foreign Currencies

Closing balance Opening balance

- US Dollar (USD) 97,924.43 445,219.24
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VNPOST EXPRESS Form B09a - DN
JOINT STOCK CORPORATION NOTES TO THE FINANCIAL STATEMENTS
For the period from 01 January 2026

to 30 June 2026

. 23 REVENUE FROM SALES OF GOODS AND RENDERING OF SERVICES

Current period Prior period

VND VND

- Revenue fromrendering of services 891,728,112,607 947,461,857,543

- Revenue from sale of goods 183,776,390,253 56,145,057,534

Total 1,075,504,502,860 1,003,606,915,077

Revenue from related parties: Details are disclosed in Note 35.1

COST OF SALES

Current period

Prior period

VND VND
- Cost of services rendered 755,215,546,241 814,830,718,280
- Cost of goods sold 183,021,756,324 55,533,587,315
Total ' 938,237,302,565 870,364,305,595

Cost of sales with related parties: Details are disclosed in Note 35.1

FINANCIAL INCOME
Current period Prior period
VND VND
- Interest income from bank deposits and loans 6,171,128,706 2,741,321,631
- Foreign exchange gains 814,247,205 1,061,438,026
Total 6,985,375,911 3,802,759,657
FINANCIAL EXPENSES
Current period Prior period
VND VND
- Foreign exchange losses 154,383,520 1,646,256,047
Total 154,383,520 1,646,256,047
SELLING EXPENSES
Current period Prior period
VND VND
- Raw materials 173,167,094 323,562,758
- Labour costs 28,723,371,911 25,088,015,142
- Tools, supplies and equipment expenses 89,027,115 219,940,004
- Depreciation of fixed assets 9,699,999 2
- Taxes, fees and charges 222,583,452 280,316,970
- Outsourced service expenses 3,512,665,929 . 4,771,726,757
- Other expenses in cash 17,098,869,432 17,784,702,159
Total 49,829,384,932 48,468,263,790
35
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28. GENERAL AND ADMINISTRATIVE EXPENSES

29.

30.

31.

Current period

Prior period

VND VND
- Raw materials 1,071,252,023 1,673,759,301
- Labour costs 26,064,416,055 38,228,313,701
- Tools, supplies, and equipment expenses 390,205,259 623,629,525
- Depreciation of fixed assets 951,241,777 1,163,758,728
- Taxes, fees and charges 220,408,363 262,916,246
- Outsourced service expenses 9,786,932,212 12,463,531,296

- Other expenses in cash 4,712,735,098 6,714,970,262
Total 43,197,190,787 61,130,879,059
OTHER INCOME
Current period Prior period
- Gain on disposal and liquidation of assets 523,697,726 36,363,636
- Other items 86,910,787 102,392,099
Total 610,608,513 138,755,735
OTHER EXPENSES
Current period Prior period
VND VND
- Other expenses 16,341,861 212,403,358
Total 16,841,861 212,403,358
EXPENSES BY NATURE
Current period Prior period
VND VND
- Raw materials 28,387,029,103 34,771,969,020
- Labour costs 151,009,268,930 170,399,283,460
- Tools, supplies, and equipment expenses 966,529,068 2,702,482,386
- Depreciation of fixed assets 3,965,099,780 6,228,359,872
- Taxes, fees and charges 568,781,677 1,302,535,799
- Outsourced service expenses 628,963,476,048 674,746,179,765
- Other expenses in cash 34,381,937,354 34,279,050,827
Total 848,242,121,960 924,429,861,129
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32. CURRENT CORPORATE INCOME TAX EXPENSES
Current period Prior period
" VND VND
Accounting profit before tax 51,665,383,619 25,726,322,620
Adjustments: 504,305,633 819,703,436
Land rental expenses for the uninvested land area 502,642,740 503,021,976
not yet used for production and business purposes
in Dong Anh
Adjustments for revenue subjected to corporate (15,178,968) 105,435,484
income tax in prior years
Other adjustments 16,841,861 211,245,976
Deductible adjustments (1,894,053) (25,651,064)
Adjustments for expenses subjected to corporate (1,894,053) (25,651,064)
income tax in prior years
Corporate income tax expense 52,167,795,199 26,520,374,992
Prior-year corporate income tax adjustments 4,679,570 26,536,875
Current CIT expense 10,438,238,610 5,330,611,874

33.

34.

(tax rate 20%)

CIT payable at the beginning of the period
CIT paid during the period

Total CIT payable at the end of the period

8,961,019,638
(12,815,451,019)

11,420,336,319

(14,056,534,906)

6,583,807,229

2,694,363,287

The tax returns of the Company are subject to examination by tax authorities. Because the
application of tax laws and regulations is susceptible to varying interpretations, the tax amounts
reported in the financial statements could be subject to change upon final determination by tax
authorities.

BASIC EARNINGS PER SHARE

Current period Prior period

R VND VND

- Profit after corporate income tax 41,227,145,009 20,395,710,746

- Profit attributable to ordinary shareholders for basic 41,227,145,009 20,395,710,746

earnings per share

- Weighted average number of ordinary shares 20,999,440 20,999,440
outstanding during the period

Basic earnings per shares 1,963 971

As at the respective dates of preparing the interim financial statements, the Company had not
planned any appropriations from profit after tax to the Reward and Welfare Fund and the Board
of Management’s Reward Fund.

DILUTED EARNINGS PER SHARE

The Board of Management assesses that in the subsequent period, there will be no impact from
instruments convertible into shares or diluting share value. Therefore, the Company determines
diluted earnings per share to be equal to basic earnings per share.
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35. RELATED PARTY TRANSACTIONS AND BALANCES

List of related parties as of 30 June 2026 is as follows:

No. Related parties Relationship
1 Vietnam Post Parent company
2 Post Offices of Provinces/Cities Entities under common control
3 Vietnam Post Logistics Entities under common control
4 Post Stamps Printing One Member Limited Entities under common control
Liability Company
5 National Newspapers Distribution Company  Entities under common control
6 Vietnam Stamp Company Entities under common control
7 Vietnam Postal Media Joint Stock Company  Entities under common control

Transactions with related parties

Revenue from goods. and services

- Post Offices of Provinces/Cities

- Vietnam Post '

- Vietnam Postal Media Joint Stock Company

- National Newspapers Distribution Company
Purchase of goods and services

- Vietnam Post

- Post Offices of Provinces/Cities

- Vietnam Post Logistic

- Post Stamps Printing One Member Limited Liability
- Vietnam-Stamp Company

Selling expenses .

- Post Offices of Provinces/Cities

- Vietnam Postal Media Joint Stock Company

- Vietnam Stamp Company '

- Post Stamps Printing One Member Limited Liability

- National Newspapers Distribution Company
General and administrative expenses

- Vietnam Stamp Company

Current period

VND -

Prior period
VND

477,530,874,198 .

473,974,346,550
1,933,589,603
1,519,199,429
103,738,616
240,854,835,977
7,880,245,553
187,842,052,157
29,891,661,045
15,011,820,078
229,057,144
4,428,975,054
3,137,525,930
409,025,884
105,953,493
747,422,935

29,046,812
377,122,652

377,122,652

Terms and conditions of transactions with related parties

476,957,941,204-
475,635,266,611
(433,816,032)
1,695,901,366
60,589,259
245,605,930,356
43,620,970,831
166,184,818,600
19,958,207,377
15,841,933,548
4,523,977,924
4,089,065,085
416,633,773

18,279,066

Transactions between the Company and Vietnam Post Corporation ("VNPost") and
Provincial/City Post Offices are mainly conducted under agency contracts for express delivery
services, operational contracts, and transportation contracts. Accordingly, the Company and
VNPost cooperate to provide domestic and international EMS-branded express courier services
across VNPost's postal network. Each party provides services within its designated territory and
operational stage. The Company is responsible for managing and supervising the service quality
across VNPost's operational stages based on agreed quality standards. Monthly, both parties
reconcile volume, cost of sales, commissions, and other related receivables/payables. The
Company pays delivery commissions to VNPost, and VNPost pays service costs to the
Company. Delivery commissions and service cost rates for each service type, operational stage,
and participating unit are applied according to agreed rates.

Other transactions with related parties are executed at market prices and under terms and
conditions similar to those with non-related parties.
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36.

Salaries and remuneration of members of the Board of Directors, Board of Management,
Board of Supervisors and Chief Accountant:

Name Position Current period  Prior period
: VYND VND
Board of Directors -
- Mr. Nguyen Minh Duc Chairman of the Board 576,000,000 432,000,000
- Mr. Nguyen Xuan Lam Resigned as Chairman of : - 144,000,000
the Board of Directors on
17 February 2025
- Ms. Ha Thi Hoa Member 60,000,000 60,000,000
- Mr. Pham Anh Tuan Member 60,000,000 24,000,000
- Mr. Nguyen Hong Long Member 60,000,000 24,000,000
- Ms. Chu Thilan Phuong Member - 36,000,000
- Mr. Phan Trong Le Member - 36,000,000
Board of Management- '
- Mr. Le Viet Anh General Director and Member 540,000,000 540,000,000
ofthe Board of Directors
- Ms. Dang HaiNgoc Deputy General Director 408,000,000 408,000,000
- Ms. Trinh Quynh Nga Deputy General Director 408,000,000 -
- Mr. Tran Anh Tuan Resigned as Deputy General - 304,000,000
Director on 26 May 2025
- Mr. Bui Quoc Bao Resigned as Deputy General - 384,000,000
Director on 1 July 2025
Board of Supervisors
- Mr. Pham Tat Thanh Head ofthe Board of 240,000,000 240,000,000
Supervisors
- Ms. Tran Thi Thu Huong Member 46,800,000 46,800,000
- Ms. Luu Ngoc My Member 46,800,000 46,800,000
Chief Accountant
- Ms.Nguyen Thi Thanh Tam Chief Accountant 369,600,000 - 369,600,000

Apart from salaries and remuneration paid to the Chairman and the Board of Management, the
Company incurred no transactions for sales of goods and rendering of services or other
transactions with key management personnel and individuals related to key management
personnel.

DISCLOSURE OF INFORMATION ON FAILURE TO SATISFY THE CONDITIONS FOR
PUBLIC COMPANY STATUS

On 24 February 2026, VNPost Express Joint Stock Corporation received Official Letter No.
1474/UBCK-GSPC from the State Securities Commission regarding the review of public
company status of State-owned enterprises and their subsidiaries that are currently listed/registered
for trading on the Stock Exchange.

Point a, Clause 1, Article 32 of the Law on Securities No. 54/2019/QH14, as amended and
supplemented by Clause 11, Article 1 of Law No. 56/2024/QH]15, stipulates that a public company
is a joint stock company that falls into one of the following cases: “1. A public company is a joint
stock company that falls into one of the following two cases: a) The company has paid-up charter
capital of VND 30 billion or more, shareholders’ equity of VND 30 billion or more, and at least
10% of voting shares held by at least 100 investors who are not major shareholders;”
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37.

38.

38.1.

Clause 1, Article 38 of the Law on Securities No. 54/2019/QH14, as amended and supplemented
by Point a, Clause 15, Article 1 of Law No. 56/2024/QH135, stipulates that: “A company shall
have its public company status cancelled when it falls into one of the following cases: a) It no

longer satisfies any of the conditions for public company status prescribed in Point a, Clause 1,
Article 32 of this Law...”

Point d, Clause 1, Article 11 of Law No. 56/2024/QH1S5 stipulates that: “A public company
whose shares were listed or registered for trading before 01 January 2021 and which continues
to satisfy the conditions prescribed by the Law on Securities No. 70/2006/QH11, as amended
and supplemented by Law No. 62/2010/QH]12, but fails to satisfy the conditions prescribed in
Point a, Clause 1, Article 11 of this Law as at 0] January 2026 shall have its public company
status cancelled in accordance with Clause 15, Article 1 of this Law, unless the General Meeting
of Shareholders has jointly decided to cancel its public company status before 01 January 2026.”

The Company submitted Notice No. 1166/2026/CV-CPNBP dated 29 April 2026 to the State
Securities Commission regarding its failure to satisfy the conditions for public company status
under Points a and d, Clause 11, Article 1 of Law No. 56/2024/QH15. During the permitted
period for maintaining its public company status (until 26 March 2027), the Company is urgently
developing and implementing appropriate plans to fully satisfy the conditions prescribed by

applicable laws, ensuring the continued maintenance of its public company status, and
undertakes to:

Fully comply with relevant legal obligations in accordance with the guidance of the State
Securities Commission;
Cooperate in providing the required records, documents and information upon request; and

Strictly comply with laws and regulations on securities and the securities market during the
processing of subsequent legal procedures.

EVENTS AFTER THE REPORTING PERIOD

On 05 August 2026, the Members’ Council of Vietnam Post Corporation approved the plan to
reduce its ownership interest in VNPost Express Joint Stock Corporation (EMS) through an
offering of 500,000 shares, equivalent to approximately 2.381% of the Company’s outstanding
shares. The objective of this plan is to increase the free-float ratio to support the Company in
continuing to satisfy the requirements of a public company in accordance with the provisions of
securities law. As at the issuance date of these Financial Statements, the aforementioned plan is
in progress and has not yet been completed.

Except for the above event, no other material events have occurred after the end of the

accounting period that require adjustment to or disclosure in the Company’s interim financial
statements.

COMPARATIVE FIGURES

Comparative figures resulting from the application of the new circular and accounting policies

From 01 January 2026, the Company has adopted Circular No. 99/2025/TT-BTC dated 27
October 2025 issued by the Ministry of Finance providing guidance on the Corporate
Accounting System, which replaces Circular No. 200/2014/TT-BTC.

The adoption of Circular No. 99/2025/TT-BTC is applied prospectively. Accordingly, the
financial statements for the period from 01 January 2026 to 30 June 2026 are prepared and
presented in accordance with the provisions of Circular No. 99/2025/TT-BTC, while the
comparative figures as at 31 December 2025 and for the corresponding period of the prior year
are carried forward from the financial statements prepared under Circular No. 200/2014/TT-
BTC and are not retrospectively restated in accordance with the new regulations.
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The Board of Management assesses that the adoption of Circular No. 99/2025/TT-BTC mainly
results in changes in the classification and presentation of certain items in the financial
statements and does not have a material impact on the amounts of assets, liabilities, equity,
results of operations and cash flows presented in prior periods.

38.2. Restate comparative figures from the prior period

The comparative figures of the prior period are those presented in the Financial Statements for
the financial year ended 31 December 2025 and the Interim Financial Statements for the
accounting period from 01 January 2025 to 30 June 2025, which were audlted and reviewed by
another auditor and auditing firm.

The Company's Board of Management has decided to retrospectively adjust certain ifems in the
interim financial statements for the period from 1 January 2025 to 30 June 2025. Accordingly,
the interim financial statements for the period from 1 January 2025 to 30 June 2025 have been
adjusted as follows:

Unit: VND
Codes Unadjusted Adjustments Adjusted figures Note
figures
Statement of income
Selling expenses 25  41,427,348,667 7,040,915,123  48,468,263,790 )

General and administrative expenses 26 68,171,794,182 (7,040,915,123) 61,130,879,059 (1
(1) The Company reclassified expenses from General and Administrative Expenses to Selling
Expenses to properly reflect the operational nature of transactions and ensure the comparability

of figures between periods in accordance with the new classification principle.

Approved, 28 August 2026

Preparer ' Chief Accountant General Director
. i 8.
Q/ TONG CONG Y '\~

) ot g}
= [CHUYEN PHAT NHRNH .0

Le Thi Binh Nguyen Thi Thanh Tam Le Viet Anh
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VIETNAM POST EXPRESS SOCIALIST REPUBLIC OF VIETNAM
JOINT STOCK CORPORATION Independence - Freedom - Happiness

No.:*XJR4 /CPNBD-TCKH
Re: Explanation regarding the qualified audit
opinion in the reviewed interim financial
statements for 2026

Hanoi, 28 August 2026

To: - State Securities Commission of Vietnam;

- Hanoi Stock Exchange.

L. INTRODUCTION TO THE INFORMATION DISCLOSING ORGANIZATION

1. Name of organization: VIETNAM POST EXPRESS JOINT STOCK
CORPORATION (hereinafter referred to as EMS Corporation).

2. Stock code: EMS

3. Head office address: 8th Floor, The Marc 88 Building, No. 88 Tran Thai Tong
Street, Cau Giay Ward, Hanoi City.

4. Telephone: 024 3757 4499
II. CONTENT OF INFORMATION DISCLOSED

Pursuant to Circular No. 96/2020/TT-BTC dated 16 November 2020 of the Ministry
of Finance providing guidance on information disclosure on the securities market, and
Official Letter No. 1638/SGDHN-QLNY dated 26 June 2026 of the Hanoi Stock Exchange
providing guidance on periodic information disclosure;

Based on the reviewed interim financial statements for 2026 issued on 27 August
2026, EMS Corporation hereby provides the following explanation regarding the qualified
conclusion of UHY Auditing and Consulting Company Limited:

1. Auditor’s opinion
“Basis for Qualified Conclusion

As presented in Note 15 to the Notes to the interim financial statements, as at 30 June 2026,
the Company recorded construction in progress costs of VND 4,934,161,113 relating to
the investment project for construction of the Express Delivery Service Operations Center
in Hanoi (the “Project”) (VND 4,934,161,113 as at 1 January 2026). The Project is
currently suspended, and the Company is carrying out legal procedures relating to the
13,765 m? area under the business cooperation contract signed with Vietnam Investment
Joint Stock Company. As at the date of issuance of the review report, the relevant legal
matters were still under consideration and resolution by the competent authorities, and no
official conclusion had been issued. Accordingly, we did not have sufficient basis to assess
whether the Project could continue to be implemented, the recoverability of the amount
recognized, any adjustments that might be necessary in respect of the above construction
in progress costs, or their effects on other items in the accompanying interim financial
statements.

Auditor’s Conclusion

Based on our review, except for the effects of the matter described in the “Basis for
Qualified Conclusion” paragraph, nothing has come to our attention that causes us to
believe that the accompanying interim financial statements do not present fairly, in all



material respects, the interim financial position of Vietnam Post Express Joint Stock
Corporation as at 30 June 2026, and its interim results of operations and interim cash
flows for the period from 1 January 2026 to 30 June 2026, in accordance with Vietnamese
Accounting Standards, the Vietnamese Corporate Accounting System, and relevant
statutory requirements relating to the preparation and presentation of interim financial
Statements.”

2. Explanation by EMS Corporation

The investment project for construction of the Express Delivery Service Operations
Center in Hanoi was implemented by EMS Corporation under the Investment Certificate
issued by the Hanoi People’s Committee in 2007, over an area of 18,765 m?. Following the
implementation of several initial investment components, in 2011 EMS Corporation
commenced the operation and use of the Express Delivery Service Operations Center on
approximately 5,000 m? of land within the above Project. In 2010, EMS Corporation
entered into a business cooperation contract with Vietnam Investment Joint Stock
Company to jointly implement the Project on the remaining 13,765 m>. However, due to
issues arising during performance of the contract, EMS Corporation is undertaking the
necessary legal procedures to terminate the business cooperation contract with Vietnam
Investment Joint Stock Company.

As at the date of preparation of the interim financial statements for 2026, the matter
was being considered and handled by the competent authorities. Therefore, EMS
Corporation did not yet have sufficient basis to fully assess the effects of this matter on its
interim financial statements for 2026.

The above is EMS Corporation’s explanation concerning the basis for the qualified
audit opinion on its interim financial statements for 2026. EMS Corporation respectfully
submits this explanation to the State Securities Commission of Vietnam and the Hanoi
Stock Exchange for their information. WV

Respectfully./.

GENERAL DIRECTOR

P

Recipients:

- As above;

- Chairperson of the Board of Directors (for reporting);

- Supervisory Board,;

- Deputy General Directors;

- Office;

- Filed at: Records Office, Finance and Planning Division.

Le Viet Anh




SOCIALIST REPUBLIC OF VIETNAM
Independence - Freedom - Happiness

VIETNAM POST EXPRESS
JOINT STOCK CORPORATION

No.:2J24/CPNBD-TCKH
Re: Profit after corporate income tax for the disclosed
period changed by more than 10% compared with the
same period of the previous year

Hanoi, 28 August 2026

To: - State Securities Commission of Vietnam;

- Hanoi Stock Exchange.

I. INTRODUCTION TO THE INFORMATION DISCLOSING ORGANIZATION

1. Name of organization. VIETNAM POST EXPRESS JOINT STOCK
CORPORATION (hereinafter referred to as EMS Corporation).

2. Stock code: EMS

3. Head office address: 8th Floor, The Marc 88 Building, No. 88 Tran Thai Tong
Street, Cau Giay Ward, Hanoi City.

4. Telephone: 024 3757 4499

II. CONTENT OF INFORMATION DISCLOSED

Pursuant to Circular No. 96/2020/TT-BTC dated 16 November 2020 of the Ministry
of Finance providing guidance on information disclosure on the securities market, and

Official Letter No. 1638/SGDHN-QLNY dated 26 June 2026 of the Hanoi Stock Exchange
providing guidance on periodic information disclosure;

Based on the interim financial statements for 2026 of the Corporation, reviewed by
UHY Auditing and Consulting Company Limited and issued on 27 August 2026,
EMS Corporation hereby explains the increase of more than 10% in profit after tax
for the first six months of 2026 compared with the same period of 2025 as follows:
Unit: VND million

First six First six Variance
Item months of months of Increase/

2026 2025 (decrease) Percentage
Total revenue 1,083,100 1,007,548 75,552 107%
Total expenses 1,031,435 981,822 49,613 105%
Profit before corporate 51,665 25,726 25,939 201%
income tax
Profit after corporate 41,227 20,396 20,831 202%
mcome tax

For the first six months of 2026, total revenue amounted to VND 1,083,100 million,

equivalent to 107% (an increase of 7%) of the corresponding figure for the same period of
2025. Profit after tax for the first six months of 2026 amounted to VND 41,227 million,

V.



equivalent to 202% (an increase of 102%) of the corresponding figure for the same period
of 2025.

The increase in profit after tax for the first six months of 2026 compared with the
same period in 2025 was mainly attributable to EMS Corporation’s continued
implementation of measures to optimise operating costs, strengthen the control of
transportation costs - one of its major production costs and optimise its workforce,
particularly by improving the efficiency of cash utilisation. During the period, the
Corporation implemented various measures to optimise its funding sources. Coupled with
higher deposit interest rates, profit from financial activities for the first six months 0f 2026
reached nearly VND 07 billion, representing an increase of nearly VND 3.2 billion
compared with the same period in the previous year. As a result, the efficiency of financial
activities improved significantly.

The above is EMS Corporation’s explanation concerning the change of more than
10% in profit after corporate income tax in the interim statement of income for 2026
compared with the same period of 2025. EMS Corporation respectfully submits this
explanation to the State Securities Commission of Vietnam and the Hanoi Stock Exchange
for their information in accordance with regulations. A&,

Respectfully./.

Recipients.

- As above;

- Chairperson of the Board of Directors (for reporting);
- Supervisory Board;

- Deputy General Directors;

- Office;

- Filed at: Records Office, Finance and Planning
Division.
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