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TAX DEPARTMENT OF HANOI CITY SOCIALIST REPUBLIC OF VIETNAM
Independence - Freedom - Happiness
No.: 15954/QD-HAN-KTr5-XPHC Hanoi, September 23, 2026
DECISION

On the administrative penalties for tax violations
HEAD OF TAX DEPARTMENT OF HANOI CITY

Pursuant to Article 57 and Article 68 of the Law on Handling of Administrative Violations;

Pursuant to the Law on Tax Administration and amending, supplementing, and guiding documents;

Pursuant to Tax Laws, Law on Fees and Charges, and amending, supplementing, and guiding
documents;

Pursuant to Decree No. 125/2020/NP-CP dated October 19, 2020 of the Government on administrative
penalties for tax and invoice violations;

Pursuant to Decree No. 68/2025/ND-CP dated March 18, 2025 of the Government amending and
supplementing a number of articles of Decree No. 118/2021/ND-CP dated December 23, 2021 detailing a
number of articles and measures to implement the Law on Handling of Administrative Violations;

Pursuant to Decision No. 1376/0D-CT dated June 30, 2025 of the Director General of the Tax

central-daffiliated cities,

Pursuant to Decision No. 3736/OD-CT dated December 31, 2025 of the Director General of the
Department defining the functions, duties, and powers of the Office and Divisions unde
Provincial/Municipal Tax Departments;

Pursuant to Decision No. 13204/OP-HAN dated August 06, 2026 of the Head of Tax Department of
Hanoi City on the authorization of power to sanction administrative violations in tax administration;

Pursuant to the Tax Inspection Minutes signed on September 25, 2026 between Vicostone Joint Stock
Company and the Inspection Team under Decision No. 1897/0D-HAN-KTr5 dated March 13, 2026 of the
Head of Tax Department of Hanoi City regarding tax inspection at Vicostone Joint Stock Company, Tax
Code: 0500469512,

At the proposal of the Head of Inspection Division No. 5 - Tax Department of Hanoi City.

DECIDES:
Article 1. Sanctioning administrative penalties against the following organization:
1. VICOSTONE JOINT STOCK COMPANY
Tax code: 0500469512
Address: Hoa Lac Hi-tech Park, Hoa Lac Commune, Hanoi City.
Vicostone Joint Stock Company operates under the Business Registration Certificate for Joint Stock
Company No. 0500469512 initially issued by the Department of Planning and Investment of Hanoi
City on June 02, 2005, and amended for the 21st time on April 16, 2026.
Legal representative: Mr. Pham Tri Dung - Gender: Male
Title: General Director.
2. Having committed the following administrative violations:



- Vicostone Joint Stock Company made incorrect declarations leading to an increase in the amount of
VAT refunded under Tax Refund Decision No. 878672/QD-CTHN-KDT dated November 19, 2024 and
Tax Refund Decision No. 46560/QD-CTHN-KDT dated March 07, 2025.

- Vicostone Joint Stock Company made incorrect declarations of indicators related to the determination
of tax liabilities on VAT tax declaration dossiers from January 2024 to December 2024 without resulting
in an underpayment of tax payable.

- Vicostone Joint Stock Company made incorrect declarations leading to an underpayment of Corporate
Income Tax (CIT) payable for 2024.

3. Administrative violations stipulated in: Article 12 and Article 16 of Decree No. 125/2020/ND-CP dated
October 19, 2020 of the Government.

4. Aggravating and mitigating circumstances:

a) Mitigating circumstances: None.

b) Aggravating circumstances: None.

5. Circumstances related to the resolution of violations: None.

6. Applicable penalties and remedial measures are as follows:

a) Administrative penalties:

* Monetary Fine: VND 69,025,289, of which:

- Penalty for incorrect declarations at the rate of 20% on the additional VAT and CIT amounts
determined through inspection pursuant to Point ¢, Clause 2, Article 138 of Law on Tax Administration No.
38/2019/QH14 dated June 13, 2019 and Clause 1, Article 16 of Decree No. 125/2020/ND-CP dated October
19, 2020 of the Government due to incorrect declarations resulting in an underpayment of tax payable,
amount: VND 33,925,289 - Sub-item 4254.

- Penalty for incorrect declarations without resulting in an underpayment of tax payable for tax returns
from August 2024 to December 2024 pursuant to Clause 6, Article 2 of the Law on Handling of
Administrative Violations No. 15/2012/QH13; Clause 3, Article 1 of Decree No. 310/2025/ND-CP dated
December 02, 2025 of the Government, specific fine amount: 6,500,000 + 4*(6,500,000 + 6,500,000*10%)
= VND 35,100,000 - Sub-item 4254.

* Exemption from administrative penalties as follows:

- Non-imposition of penalty for incorrect VAT declarations for the periods from January 2024 to July
2024 that did not result in an underpayment of tax payable pursuant to Clause 3, Article 16 and Clause 3,
Article 12 of Decree No. 125/2020/ND-CP dated October 19, 2020 of the Government, as the statute of
limitations for handling administrative violations has expired pursuant to Article 8 of Decree No.
125/2020/ND-CP dated October 19, 2020 of the Government.

b) Additional penalties: None.
¢) Remedial measures:

- Total additional tax collectable and refunded tax clawback through inspection: VND 163,599,339,
of which:

+ VAT clawback amount: VND 26,754,662. Specifically:

++ Gross VAT clawback: VND 32,781,770 (Tax period April 2024: VND 9,327,559, Tax period
August 2024: VND 23,454,211);
++ The Company self-declared supplementary adjustment reducing the refunded VAT for the
period April 2024 by VND 3,290,670 and period August 2024 by VND 2,736,438.
+ CIT for 2024: VND 136,844,677.
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Late payment interest: VND 28,255,295 pursuant to Clause 2, Article 16 of Law on Tax Administration
No. 108/2025/QH15 and Clause 1, Article 26 of Decree No. 252/2026/ND-CP dated June 30, 2026 of the
Government. Specifically:

+ Late payment interest on VAT (Sub-item ): VND 5,881,190.

+ Late payment interest on CIT (Sub-item 4918): VND 22,374,105.

Total amount of tax clawback, fines, and late payment interest: VND 260,879,923

(In words: Two hundred sixty million, eight hundred seventy-nine thousand, nine hundred twenty-three
Vietnamese Dong).

7. Other handling measures: Deduction of deductible VAT carried forward to subsequent tax periods by
VND 27,058,5609. B

Article 2. This Decision takes effect from the date of signing.

Article 3. This Decision shall be:

1. Delivered to Mr. Pham Tri Dung as the representative of Vicostone Joint Stock Company for .
execution.

Within 10 days from the date of receipt of this Decision, the organization and individual specified in
Article 1 must strictly execute this Sanctioning Decision. The fine amount specified in Article 1 must be
paid into Account No.: 7111 at Transaction Office No. 12 - State Treasury Region I (Tax authority in
charge: Tax Sub-department for Large Enterprises).

If after the above-mentioned time limit Vicostone Joint Stock Company does not voluntarily comply
with the Sanctioning Decision, it shall be forcibly enforced in accordance with the law; and for each day of
late payment of fine, the violating organization must pay an additional 0.05% per day calculated on the total
unpaid fine amount.

Vicostone Joint Stock Company has the right to lodge a complaint or initiate an administrative lawsuit
against this Decision in accordance with provisions of law.

2 Sent to the Transaction Office No. 12 - State Treasury Region [ to collect the fines.

3. Sent to the Tax Sub-department for Large Enterprises; Inspection Division No. 5 - Tax Department

of Han01 City for implementation./. \
Recipients: FOR THE HEAD OF TAX DEPARTMENT ,/
As per Article 3; OF HANOI CITY 7
Filed: Office Archives, Inspection Division 5 _ D.Q.Khai (3). DEPUTY HEAD OF TAX DEPARTMENT OF
HANOI CITY
(signed and stamped)
Tran Quang Hung

We, VICOSTONE Joint Stock Company, declare that we have translated this document from Vietnamese
into English accurately

CO PHAN
VICOSTONE }

GENERAL DIRECTOR

Phiam G Dzunc
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