.-

A RSM

M KON TUM SUGAR
— JOINT STOCK COMPANY

AUDITED FINANCIAL STATEMENTS
s For the financial year ended 30 June 2026

—

Signalﬁre Not Verified
Ky boi: CONG TY CO PHAX DUONG KON TUM
Ky ngay: 28/9/2026 17:06:44




KON TUM SUGAR JOINT STOCK COMPANY
Address: Kon Ro Bang 1 Village, Ngok Bay Commune, Quang Ngai Province, Vietnam

CONTENTS
Page
MANAGEMENT'S REPORT 1-2
INDEPENDENT AUDITORS’ REPORT 3-4
AUDITED FINANCIAL STATEMENTS
Statement of financial position 5-6
Income statement 7
Cash-flow statement 8 _—
230
A
Notes to the financial statements 9-36 CON
TN
ATOAI
MV
o
HE'

=T



KON TUM SUGAR JOINT STOCK COMPANY
Address: Kon Ro Bang 1 Village, Ngok Bay Commune, Quang Ngai Province, Vietnam

MANAGEMENT’S REPORT

Management of Kon Tum Sugar Joint Stock Company (hereinafter referred to as “the Company”) hereby
presents its report and the audited financial statements of the Company for the financial year ended 30 June
2026.

MEMBERS OF THE BOARD OF DIRECTORS, THE SUPERVISORY COMMITTEE AND MANAGEMENT

Members of the Board of Directors during the year and on the date of this report include:

Full name Position

Mr Tran Ngoc Hieu Chairperson (assigned on 03 October 2025)
Mr Dang Viet Anh Chairperson (resigned on 03 October 2025)
Ms Dang Thi Thu Hang Member (assigned on 03 October 2025)

Mr Thai Van Hung Member (resigned on 03 October 2025)

Ms Huynh Le Thanh Member (assigned on 03 October 2025)

Members of the Supervisory Committee during the year and on the date of this report include:

Full name Position
Ms Tran Thi Bich Nhi Head

Ms Nguyen Thi Thuy Member
Mr Nguyen Duc Can Member

Members of management during the year and on the date of this report include:

Full name Position

Ms Dang Thi Thu Hang General Director

Mr Narayanasamy Ravichandran Vice General Director

Mr Nguyen Huu Quang Vice General Director (resigned on 27 February 2026)
AUDITOR

The accompanying financial statements of the Company for the financial year ended 30 June 2026 were
audited by RSM Vietnam Auditing & Consulting Company Limited, a member firm of RSM International.

RESPONSIBILITY OF MANAGEMENT

The Company's management is responsible for preparing the financial statements of each period which give
a true and fair view of the financial position of the Company and the results of its operations and its cash flows.
In preparing these financial statements, management is required to:

» Select suitable accounting policies and then apply them consistently.
= Make judgments and estimates that are reasonable and prudent.

= State whether applicable accounting principles have been followed, subject to any departures that need
to be disclosed and explained in the financial statements.

= Prepare the financial statements on the going concern basis unless it is inappropriate to presume that
the Company will continue in business; and

* Design and implement the internal control system effectively for a fair preparation and presentation of the
financial statements so as to mitigate error or fraud.
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KON TUM SUGAR JOINT STOCK COMPANY
Address: Kon Ro Bang 1 Village, Ngok Bay Commune, Quang Ngai Province, Vietnam

MANAGEMENT'S REPORT (CONTINUED)

Management is responsible for ensuring that proper accounting records are kept, which disclose, with
reasonable accuracy at any time, the financial position of the Company and ensure that the financial
statements comply with Vietnamese Accounting Standards, Vietnamese Corporate Accounting System, and
prevailing accounting regulations in Vietnam. Management is also responsible for safeguarding the assets of
the Company and hence for taking reascnable steps for the prevention and detection of fraud and other
irregularities.

Management confirms that the Company has complied with the above requirements in preparing these
financial statements.

STATEMENT BY MANAGEMENT

In management's opinion, the accompanying financial statements give a true and fair view of the financial

position of the Company as at 30 June 2026 and the results of its operations and its cash flows for the finangijal
year then ended in accordance with the Vietnamese Accounting Standards, Viethamese Corporate Accountifl
System and prevailing accounting regulations in Vietnam.

General Director

According to the Power of Attorney
No. 57/GUQ-2025 dated 03 October 2025

Quang Ngai Province, 28 September 2026
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INDEPENDENT AUDITORS’ REPORT g\f

To: Shareholders
Members of the Board of Directors
Members of management
KON TUM SUGAR JOINT STOCK COMPANY

We have audited the accompanying financial statements of Kon Tum Sugar Joint Stock Company (hereinafter
referred to as "the Company”) prepared on 28 September 2026 as set out from page 05 to page 36, which
comprise the statement of financial position as at 30 June 2026 and the income statement, and cash-flow
statement for the financial year then ended, and the notes to the financial statements.

Management's Responsibility

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with Vietnamese Accounting Standards and Vietnamese Corporate Accounting System and
relevant legislation as to the preparation and presentation of financial statements and for such internal control
as management determines is necessary to enable the preparation and presentation of the financial
statements that are free from material misstatement, whether due to fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted
our audit in accordance with Viethamese Standards on Auditing. Those standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor's judgment, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or error. In making those
risk assessments, the auditor considers internal control relevant to the entity’s preparation and fair presentation
of the financial statements in order to design audit procedures that are appropriate in the circumstances, but
not for the purpose of expressing an opinion on the effectiveness of the entity’s internal control. An audit also
includes evaluating the appropriateness of accounting policies used and the reasonableness of accounting
estimates made by management, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion.

THE POWER OF BEING UNDERSTOOD
ASSURANCE | TAX | CONSULTING

RSM Vietnam is a member of the RSM network and trades as RSM. RSM is the trading name used by the members of the RSM network,
Each member of the RSM network is an Independent accounting and consulting firm which practices in its own right.
The RSM network is not itself a separate legal entity In any Jurisdiction.




RSM

INDEPENDENT AUDITORS’ REPORT (CONTINUED)
Opinion

In our opinion, the accompanying financial statements give a true and fair view of the financial position of Kon
Tum Sugar Joint Stock Company as at 30 June 2026, and of the results of its financial performance and its
cash flows for the financial year then ended in accordance with Vietnamese Accounting Standards and
Vietnamese Corporate Accounting System issued under Circular 200/2014/TT-BTC dated 22 December 2014
and Circular 63/2016/TT-BTC dated 21 March 2016 by Ministry of Finance and relevant legislation as to the
preparation and presentation of financial statements.

GENERAL DIRECTOR
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_Luc Thi Van Do Thanh Dat

Vice General Director Auditor

Audit Practice Registration Certificate: Audit Practice Registration Certificate:
0172-2023-026-1 6288-2023-026-1

RSM Vietnam Auditing & Consulting Company Limited
Ho Chi Minh City, 28 September 2026

As disclosed in Note 2.1 to the financial statements, the accompanying financial statements are not intended
to present the financial position, financial performance, and cash flows in accordance with accounting
principles and practices generally accepted in countries and jurisdictions other than Vietnam.
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KON TUM SUGAR JOINT STOCK COMPANY
Address: Kon Ro Bang 1 Village, Ngok Bay Commune, Quang Ngai Province, Vietnam

As at 30 June 2026

STATEMENT OF FINANCIAL POSITION

Form B 01 - DN

Expressed in VND

As at As at
ASSETS Code |Notes 30 Jun. 2026 01 Jul. 2025
A. CURRENT ASSETS 100 411,127,212,200 361,921,665,711
I. Cash and cash equivalents 110 5,151,008,781 10,836,357,237
1. Cash 111 4.1 5,151,008,781 10,836,357,237
Il. Current financial investments 120 19,543,752,000 18,756,000,000
1. Held to maturity investments 123 | 4.2 19,543,752,000 18,756,000,000
Ill. Current account receivables 130 293,399,260,844 79,554,743,689
1. Trade receivables 131 4.3 266,196,586,096 40,255,861,540
2. Advances to suppliers 132 | 44 27,317,660,434 37,723,050,657
3. Current loan receivables 135 3,140,000,000 3,140,000,000
4. Other current receivables 136 1,111,775,035 2,108,809,935
5. Provision for doubtful debts 137 | 4.5 (4,366,760,721) (3,672,978,443)
IV. Inventories 140 | 4.6 92,804,160,075 252,297,556,080
1. Inventories 141 94,280,097,315 253,825,991,714
2. Provision for decline in value of inventories 149 (1,475,937,240) (1,528,435,634)
V. Other current assets 150 229,030,500 477,008,705
1. Current prepayments 151 229,030,500 477,008,705
B. NON-CURRENT ASSETS 200 198,031,152,074 194,866,761,026
I. Fixed assets 220 189,865,612,196 184,601,222,816
1. Tangible fixed assets 221 4.7 188,500,794,690 183,357,469,590
Cost 222 431,943,285,174 407,788,046,329
Accumulated depreciation 223 (243,442,490,484)| (224,430,576,739)
2. Intangible fixed assets 227 1,364,817,506 1,243,753,226
Cost 228 2,093,794,286 1,958,794,286
Accumulated amortisation 229 (728,976,780) (715,041,060)
Il. Non-current assets in progress 240 1,547,206,956 5,798,949,687
1. Construction in progress 242 1,547,206,956 5,798,949 687
lll. Other non-current assets 260 6,618,332,922 4,466,588,523
1. Non-current prepayments 261 6,618,332,922 4,466,588,523
TOTAL ASSETS (270 = 100 + 200) 270 609,158,364,274 556,788,426,737

(See the next page)

The accompanying notes are an integral part of the financial statements
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KON TUM SUGAR JOINT STOCK COMPANY
Address: Kon Ro Bang 1 Village, Ngok Bay Commune, Quang Ngai Province, Vietham

STATEMENT OF FINANCIAL POSITION (CONTINUED)
As at 30 June 2026

Form B 01 - DN

Expressed in VND

As at As at

RESOURCES Code | Notes 30 Jun. 2026 01 Jul. 2025
C. LIABILITIES 300 351,766,728,667 300,931,846,770
I. Current liabilities 310 351,766,728,667 286,103,846,770
1. Trade payables 311 48 82,876,968,475 33,073,940,957
2. Advances from customers 312 653,706,149 654,731,451
3. Taxes and amounts payable to the state budget | 313 | 4.9 14,753,652,147 4,331,677,195
4. Payables to employees 314 2,154,004,904 1,189,841,912
5. Accrued expenses 315 2,207,747,595 3,060,398,203
6. Current unearned revenue 318 32,407,408 -
7. Other current payables 319 1,920,362,043 554,234,671
8. Current loans and obligations under finance

leases 320 | 4.10 238,129,984,758 231,493,832,846
9. Current provisions 321 | 4.1 7,488,105,653 10,859,000,000
10. Bonus and welfare fund 322 1,549,889,535 886,189,635
Il. Non-current liabilities 330 - 14,828,000,000
1. Non-current loans and obligations under finance

leases 338 - 14,828,000,000
D. OWNER'S EQUITY 400 257,391,635,607 255,856,579,967
l. Equity 410 (4.12.1| 257,391,547,425 255,856,491,785
1. Owner's contributed capital 411 |4.12.2 50,700,000,000 50,700,000,000

Ordinary shares carrying voting rights 411a 50,700,000,000 50,700,000,000
2. Share premiums 412 2,609,812,512 2,609,812,5612
3. Investment and development fund 418 (4126 18,674,216,181 18,674,216,181
4. Other reserves 420 (4.12.6 8,903,262,917 8,903,262,917
5. Retained earnings 421 176,504,255,815 174,969,200,175

Beginning accumulated retained earnings 421a 170,934,200,175 140,873,460,668

Ending accumulated retained earnings 421b 5,570,055,640 34,095,739,507
Il. Other capital and funds 430 88,182 88,182
1. Subsidised funds 431 88,182 88,182
TOTAL RESOURCES (440 = 300 + 400) 440 609,158,364,274 556,788,426,737

Prepared by

Vo Thi Ai Thuy
Chief Accountant

Ny

4 %’_"Du,lu M¥atfg Thi Thu Hang
General Director
According to the Power of Attorney

No. 57/GUQ-2025 dated 03 October 2025

Quang Ngai Province, 28 September 2026

The accompanying notes are an integral part of the financial statements
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KON TUM SUGAR JOINT STOCK COMPANY
Address: Kon Ro Bang 1 Village, Ngok Bay Commune, Quang Ngai Province, Vietham

INCOME STATEMENT

Form B 02 - DN

For the financial year ended 30 June 2026

Expressed in VND

ITEMS Code | Notes Current year Previous year
1. Revenue 01 5.1 580,152,493,933 341,002,553,346
2. Netrevenue 10 580,152,493,933 341,002,553,34%\\ Q‘?
3. Cost of sales 11 5.2 536,063,686,409 272,085,730,1&% ;(
4. Gross profit 20 44,088,807,524 68,916,823,21?/ %
5. Financial income 21 1,731,796,633 2,924,697,980
6. Financial expense 22 5.3 19,693,374,724 18,585,354,892
Of which, interest expense 23 18,782,353,233 18,558,374,051
7. Selling expense 25 54 11,325,648,197 8,147,886,546
8. General and administration expense 26 5.5 6,164,013,094 8,292,801,286
9. Operating profit/(loss) 30 8,737,568,142 36,815,478,475
10. Other income 31 158,084,680 188,460,606
11. Other expense 32 2,930,262,553 2,179,485,5687
12. Net other income/(loss) 40 (2,772,177,873) (1,991,024,981)
13. Accounting profit/(loss) before tax 50 5,865,390,269 34,824,453 494
14. Current corporate income tax expense 51 5.7 395,334,629 728,713,987
15. Net profit/(loss) after tax 60 5,670,055,640 34,095,739,507
16. Basic earnings per share 70 (4.12.4 1,099 6,429
17. Diluted earnings per share 71 14.12.4 1,099 6,429

#fg Thi Thu Hang
General Director
According to the Power of Attorney
No. 57/GUQ-2025 dated 03 October 2025

Quang Ngai Province, 28 September 2026

Prepared by

7@

Vo Thi Ai Thuy

Chief Accountant

The accompanying notes are an integral part of the financial statements



KON TUM SUGAR JOINT STOCK COMPANY
Address: Kon Ro Bang 1 Village, Ngok Bay Commune, Quang Ngai Province, Vietnam

CASH FLOW STATEMENT
(Direct method)
For the financial year ended 30 June 2026

Form B 03 - DN

Expressed in VND

Il. CASH FLOWS FROM INVESTING ACTIVITIES
1. Acquisition and construction of fixed assets and

other long-term assets 21 (17,840,098,815)
2. Interest and dividends received 27 1,719,483,961
Net cash from investing activities 30 (16,120,614,854)
lll. CASH FLOWS FROM FINANCING ACTIVITIES
1. Proceeds from borrowings 33 6.1 252 574,532,314
2. Repayment of borrowings 34 6.2 | (260,766,380,402)
3. Dividends paid 38 |4.12.5 (2,535,000,000)
Net cash from financing activities 40 (10,726,848,088)
NET INCREASE/(DECREASE) IN CASH
(50 = 20 + 30 + 40) 50 (5,685,348,456)
Cash and cash equivalents at beginning of year 60 10,836,357,237
Impact of exchange rate fluctuation 61 -
CASH AND CASH EQUIVALENTS AT END OF
YEAR (70 = 50 + 60 + 61) 70 4.1 5,151,008,781

ITEMS Code | Notes Current year Previous year
I. CASH FLOWS FROM OPERATING ACTIVITIES
1. Cash receipts from customers 01 396,524,190,351 436,012,636,935
2. Cash paid to suppliers 02 (295,676,145,914)| (374,550,466,432)
3. Cash paid to employees 03 (26,958,840,126) (26,014,151,860)
4. Interest paid 04 (18,341,551,573) (17,733,715,213)
5. Corporate income tax paid 05 4.9 (653,738,765) (350,785,973)
6. Other cash inflows from operating activities 06 401,458,538 483,961,598
7. Other cash outflows from operating activities 07 (34,133,258,025) (12,959,291,918)
Net cash from operating activities 20 21,162,114,486 4,888,187,137

(6,962,973,5691)
2,920,435,383

(4,042,538,208)

295,512,168,251
(281,769,566,387)
(5,070,000,000)

8,672,601,864

9,518,250,793
1,318,106,444

10,836,357,237

Prepared by

Ok

Vo Thi Ai Thuy
Chief Accountant

Bflg Thi Thu Hang
General Director
According to the Power of Attorney
No. 57/GUQ-2025 dated 03 October 2025

Quang Ngai Province, 28 September 2026

The accompanying notes are an integral part of the financial statements
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KON TUM SUGAR JOINT STOCK COMPANY
Address: Kon Ro Bang 1 Village, Ngok Bay Commune, Quang Ngai Province, Vietham

1.1.

1.2,

1.3.

Form B 09 - DN
NOTES TO THE FINANCIAL STATEMENTS
CORPORATE INFORMATION
Structure of ownership

Kon Tum Sugar Joint Stock Company (hereinafter referred to as “the Company”) has been incorporated
in accordance with:

= Decision No. 1459/QD-BNN-DMBN dated 12 May 2008 granted by Ministry of Agriculture and Rural
Development.

= The first Enterprise Registration Certificate No. 3803000111 dated 27 October 2006 (the current
Enterprise Registration Certificate No. 6100228104) and other amended certificates thereafter
granted by Quang Ngai Province's Department of Finance with the latest one dated 08 October 2025
to change the legal representative.

The Company was officially granted approval to register securities trading on the Hanoi Stock Exchange
under Decision No. 987/QBD-SGDHN dated 24 December 2010, issued by the Hanoi Stock Exchange.
On 31 December 2010, the Company was officially listed for securities trading on the Hanoi Stock
Exchange pursuant to Official Letter No. 456/CV-KTS dated 24 December 2010, issued by the Hanoi
Stock Exchange.

The charter capital as stipulated in the Enterprise Registration Certificate is VND 50,700,000,000, as
follows:

Investors Nation As at 30 Jun. 2026 As at 01 Jul. 2025

Amount Percent Amount Percent
(VND) (%) (VND) (%)

Kim Ha Viet

Company Limited Vietnam 7,605,000,000 15.0 7,605,000,000 15

Ms Dang Thi Thu

Hang Vietnam 5,000,000,000 9.9 - -

Mr Nguyen Tat Dat  Vietnam 109,000,000 0.2 3,588,000,000 T

Others Multi-national 37,986,000,000 74.9 39,507,000,000 77.9

Total 50,700,000,000 100 50,700,000,000 100

The Company's registered head office is at Kon Ro Bang 1 Village, Ngok Bay Commune, Quang Ngai
Province, Vietnam.

The number of employees as at 30 June 2026 was 222 (30 June 2025: 226).
Business field

Sugar production, processing, and trading of related products.

Operating industry and principal activities

The Company is principally engaged in:

®  Sugar production;

= Sugarcane cultivation;

=  Wholesale of agricultural and forestry raw materials (excluding timber, bamboo, and rattan) and live
animals;

» Trading of fertilizers, pesticides, and other agricultural chemicals.



KON TUM SUGAR JOINT STOCK COMPANY
Address: Kon Ro Bang 1 Village, Ngok Bay Commune, Quang Ngai Province, Vietnam

1.4.

1.5.

2.1.

2.2,

2.3.

24,

3.1.

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
Normal operating cycle
The Company’s normal operating cycle is carried out for a period of 12 months.
Operating activities in the financial year impacting the financial statements

During the year, the Company experienced a significant growth in revenue, cost of sales, and selling
expenses, mainly attributable to increased sales volumes. However, gross profit margin decreased
materially due to a significant decline in sugar selling prices amid market oversupply, high industry
inventory levels, and competition from smuggled sugar and other forms of trade fraud. Meanwhile, the
unit cost of sugarcane, the Company’s primary raw material, remained largely unchanged from the prior
year. As a result, revenue grew more slowly than cost of sales during the year, leading to a substantial
year-on-year decline in the gross profit margin.

BASIS OF PREPARATION

Accounting standards, accounting system

The accompanying financial statements, expressed in Viethamese Dong (VND), are prepared under the
historical cost convention, and in accordance with Viethamese Accounting Standards, Vietnamese
Corporate Accounting System issued under Circular 200/2014/TT-BTC dated 22 December 2014 and
Circular 53/2016/TT-BTC dated 21 March 2016 issued by Ministry of Finance, and prevailing accounting
regulations in Vietnam.

The accompanying financial statements are not intended to present the financial position, financial
performance, and cash flows in accordance with accounting principles and practices generally accepted
in countries and jurisdictions other than Vietnam.

Forms of accounting records

The form of accounting records applied in the Company is the General Journal.

Financial year

The Company'’s financial year is from 01 July of the previous year to 30 June of the current year.
Reporting and functional currency

The Company maintains its accounting records in VND.

SIGNIFICANT ACCOUNTING POLICIES

Foreign currencies

» The actual transaction exchange rates at the time transactions occur are applied in accounting;

* The exchange rate applicable to asset recognition and re-evaluation is the foreign currency-buying

rate;
* The exchange rate applicable to liability recognition and re-evaluation is the foreign currency-selling

rate;
» Exchange rates applicable to the other transactions are the foreign currency-buying rate/ the foreign

currency-selling rate.

(See the next page)
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KON TUM SUGAR JOINT STOCK COMPANY
Address: Kon Ro Bang 1 Village, Ngok Bay Commune, Quang Ngai Province, Vietham

34.

3.2

3.3.

34.

3.5.

3.6.

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
Foreign currencies (Continued)

Transactions in foreign currencies are recorded, on initial recognition, in the reporting currency, by
applying to the foreign currency amount the spot exchange rate between the reporting currency and the
foreign currency at the date of the transaction. The exchange differences arising on the settlement of
monetary items are recognised in profit or loss in the year in which they arise. At the end of the reporting
year, monetary items excluding advances to suppliers, prepaid expenses, and unearned revenues,
which are denominated in foreign currency, are reported using the closing rate and resultant exchange
differences resulting from the reporting after offset are recognised in profit or loss in the year in which
they arise.

Use of estimates

The preparation of the financial statements requires management to make estimates and assumptions
that impact the carrying value of certain assets and liabilities, contingent assets as at 30 June 2026 and
liabilities reported in the notes as well as revenues and expenses for the financial year ended 30 June
2026. Although these estimates are based on management'’s best knowledge of all relevant information

available at the date when the financial statements are prepared, this does not prevent actual figures
differing from estimates.

Cash

Cash comprise cash in hand and cash at bank at the end of reporting year.

Held to maturity investments

Held to maturity investments comprise term deposits held to maturity to earn periodical profits.
Account receivables

Receivables are classified into trade receivables and other receivables based on the following rules:
Trade receivables represent those arising from purchase and sale related transactions of goods,
services or assets and the seller is independent of the buyer; the remaining receivables are classified

as other receivables.

Account receivables are stated at the carrying amounts of trade receivables and other receivables less
provisions for doubtful debts.

Provision for doubtful debts
As of the date of the financial statements, provisions for doubtful debts are recognised for past-due
accounts receivable and for accounts receivable where circumstances indicate that they might be

uncollectible or for uncollectible debts due to liquidation, bankruptcy, or similar difficulties.

The difference between the required balance and the existing balance of provision for doubtful debts is
recorded as a general and administrative expense in the income statement.

Inventories

Inventory measurement

Inventories are measured at the lower of cost and net realisable value.

The costs of inventories shall comprise all costs of purchase, costs of conversion, and other costs
incurred in bringing inventories to their present location and condition. The cost of work in progress and

finished goods includes materials, direct labour and attributable production overheads based on normal
levels of activity.

1
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KON TUM SUGAR JOINT STOCK COMPANY
Address: Kon Ro Bang 1 Village, Ngok Bay Commune, Quang Ngai Province, Vietnam

3.6

3.7.

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

Inventories (Continued)

The costs of purchase of inventories comprise the purchase price, non-reimbursable taxes and duties,
and transport, handling, and other costs directly attributable to the acquisition of inventories. Trade
discounts and sales rebates on substandard and obsolete goods purchased are deducted from the costs
of purchase.

Net realisable value is the estimated selling price in the ordinary course of business less the estimated
costs of completion and the estimated costs necessary to make the sale. :

Method of accounting for inventories

Inventories are measured using the weighted average method and are recorded under the perpetiial

inventory method. /
Provision for decline in value of inventories

As of the date of the financial statements, provisions are recognised for obsolete, slow-moving, defective
inventory, and for inventory stated at cost higher than net realisable value.

The difference between the required balance and the existing balance of the provision for a decline in
value of inventories is included in cost of sales in the income statement.

Inventories are written down to net realizable value item by item. For services being rendered, provision
is made in respect of each service for which a separate selling price is charged.

Materials and other supplies held for use in the production of inventories are not written down below
cost if the finished products in which they will be incorporated are expected to be sold at or above cost.

Tangible fixed assets

Tangible fixed assets are measured at cost less accumulated depreciation.

Tangible fixed assets recognition

Tangible fixed assets are initially recognised at their cost. The cost of purchased tangible fixed assets
comprises the purchase price and any directly attributable costs of bringing the assets to their present
location and working condition for their intended use. Accessories added to fixed assets when
purchased are recognised separately at their fair values and deducted from the historical cost of the

respective tangible fixed assets.

The costs of tangible fixed assets constructed by contractors are the finalised costs of the construction,
other directly related expenses, and the registration fee (if any).

Tangible fixed asset after initial recognition
The costs incurred after the initial recognition of tangible fixed assets shall be recorded as increase in
their historical cost if these costs are certain to improve future economic benefits obtained from the use

of these assets. Those incurred costs which fail to meet this requirement must be recognized as
production and business expenses in the period.

Depreciation

The costs of fixed assets are depreciated on a straight-line method over their estimated useful lives.

12




KON TUM SUGAR JOINT STOCK COMPANY
Address: Kon Ro Bang 1 Village, Ngok Bay Commune, Quang Ngai Province, Vietnam

3.7.

3.8.

3.9.

3.10.

3.11.

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
Tangible fixed assets (Continued)
The estimated useful lives are as follows:

Current year Previous year

= Buildings, structures 08 — 50 years 08 — 50 years
= Machinery and equipment 05 — 15 years 07 — 15 years
* Means of transportation and transmitters 07 — 10 years 07 — 10 years
= Office equipment 05— 10 years 08 — 10 years
Leases

Leases classification

Leases are classified as finance leases when the terms of the lease transfer substantially all the risks
and rewards of ownership to the lessee. All other leases are classified as operating leases.

Operating leases

Lease payments under an operating lease are recognised as an expense on a straight-line basis over
the lease term.

Liabilities

Liabilities are classified into trade payable and other payables based on the following rules: Trade
payables represent those arising from purchase and sale related transactions of goods, services or
assets and the seller is independent of the buyer; the remaining payables are classified as other
payables.

Liabilities are also classified according to the maturity date, the remaining term from the date of the
financial statements, original currency, and each creditor.

Liabilities are recognised at no less than the payment obligation.

Provisions

A provision is recognised when the Company has a present legal or constructive obligation as a result
of a past event; a reliable estimate can be made of the amount of the obligation; and it is probable that
an outflow of resources embodying economic benefits will be required to settle the obligation. Provisions
shall not be recognised for future operating losses.

Provisions are measured at the expenditures expected to be required to settle the obligation. If the time
value of money is material, provisions will be measured at their present value using a pre-tax rate that
reflects current market assessments of the time value of money and the risks specific to the obligation.
The increase in the provision due to the passage of time is recognised as an interest expense.
Owners’ equity

The owners’ contributed equity

The owners’ contributed equity is recognised when contributed.

Share premiums

Share premiums are recognised as the difference between the issue price and the par value of shares,
and the difference between the re-purchase price and the re-issue price of treasury shares.

13

\&\

o
— O

M1

1=/



KON TUM SUGAR JOINT STOCK COMPANY
Address: Kon Ro Bang 1 Village, Ngok Bay Commune, Quang Ngai Province, Vietnam

3.11.

3.12.

3.13.

3.14.

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
Owners’ equity (Continued)
Reserves
Reserves are created at certain percentages of profit after tax as prescribed in the Company’s charter.
Retained earnings
Net profit after income tax can be distributed to shareholders after the distribution is approved the
General annual meeting of shareholders and reserves are created in accordance with the Company's
Charter and legal regulations in Vietnam.
Revenue and other income

Revenue from selling goods

Revenue from selling goods is measured at the fair value of the consideration received or receivable. In
most cases, revenue is recognised when transferring the risks and rewards of ownership to the buyer.

Revenue involving the rendering of services
Revenue of a transaction involving the rendering of services is recognised when the outcome of this
transaction can be estimated reliably. When a transaction involving the rendering of services is

attributable to several periods, each period's revenue is recognised by reference to the stage of
completion at the end of the reporting period.

Cost of sales and services

Cost of sales and services provided represents total costs of finished products, goods, services which
are sold in the year in accordance with the matching principle. Abnormal amounts of production costs
of inventories are recognised immediately in cost of sales.

Finance expense

Finance expenses represent the costs incurred during the period, mainly including borrowing costs and
foreign exchange losses.

3.15. Selling expense and general and administrative expense

Selling expenses represent actual expenses incurred during the process of selling products, goods and
rendering services, which include storage, packaging, transportation costs, depreciation of fixed assets
used for sales activities, warehouse rental costs, etc.

General and administration expenses represent the common management expenses of the company,
which include payroll costs for management staff (salaries, wages, allowances, etc.); social insurance,
health insurance, trade union fees, and unemployment insurance for management employees; office
material expenses, labor tools, depreciation of fixed assets used for administrative purposes; land rental
fees, business license tax; provision for doubtful debts; outsourced services (electricity, water,
telephone, fax, property insurance, fire and explosion insurance, etc.); and other cash expenses
(entertainment, customer conferences, etc.).

(See the next page)
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KON TUM SUGAR JOINT STOCK COMPANY
Address: Kon Ro Bang 1 Village, Ngok Bay Commune, Quang Ngai Province, Vietnam

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

3.16. Taxation

Corporate income tax
Current corporate income tax expense

Current corporate income tax expense is determined on the basis of taxable income and the rate of
corporate income tax (CIT) of the current year, as follows:

= Income from agricultural product processing activities in areas with exceptionally difficult socio-
economic conditions is exempt from tax;

" Income from other activities: 20%.
Deferred corporate income tax expense
Deferred corporate income tax expense is determined on the basis of the deductible temporary
differences, taxable temporary differences and the estimated CIT rate that will be applied for the years
that assets and liabilities will be recovered. The tax rates used will be the tax rates (and tax laws) that

are in effect at the financial year end.

Deferred tax liability is recognised for all taxable temporary differences, unless:

. The deferred tax liability arises from the initial recognition of an asset or liability in a transaction
which at the time of the transaction, affects neither the accounting profit nor taxable profit (tax
loss);

. All taxable temporary differences associated with investments in subsidiaries, branches and

associates, and interests in joint ventures when the parent, investor or venturer is able to control
the timing of the reversal of the temporary difference and it is probable that the temporary
difference will not reverse in the foreseeable future.

A deferred tax asset is recognised for all deductible temporary differences to the extent that it is probable
that taxable profit will be available against which the deductible temporary difference can be utilised,
unless:

@ The deferred tax asset arises from the initial recognition of an asset or liability in a transaction
which at the time of transaction, affects neither accounting profit nor taxable profit (tax loss);

" The deferred tax assets for all deductible temporary differences associated with investments in
subsidiaries, branches and associates, and interests in joint ventures are only recognised when
it is probable that the temporary difference will reverse in the foreseeable future; and taxable profit
will be available against which the temporary difference can be utilised.

The carrying amount of a deferred tax asset shall be reviewed at each balance sheet date and reduced
to the extent that it is no longer probable that sufficient taxable profit will be available to allow the benefit
of part or all of that deferred tax asset to be utilised. Any such reduction shall be reverted to the extent
it becomes probable that sufficient taxable profit will be available.

Current and deferred tax are recognised as income or an expense and included in profit or loss for the
year except to the extent that the tax arises from a transaction or event which is recognised, in the same
or a different year, directly in equity.

Deferred tax assets and deferred tax liabilities are only offset if, and only if, the Company has a legally
enforceable right to set off current tax assets against current tax liabilities and the deferred tax assets
and the deferred tax liabilities relate to income taxes levied by the same taxation authority and the
Company intends to settle current tax liabilities and assets on a net basis or to realise the assets and
settle the liabilities simultaneously, in each future period in which significant amounts of deferred tax
liabilities or assets are expected to be settled or recovered.

15



KON TUM SUGAR JOINT STOCK COMPANY
Address: Kon Ro Bang 1 Village, Ngok Bay Commune, Quang Ngai Province, Vietnam

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
3.16. Taxation (Continued)
Tax incentive, tax exemption and reduction

In accordance with Decree No. 320/2025/ND-CP dated 15 December 2025, the Company is exempted
from corporate income tax for income derived from agricultural product processing activities conducted
in areas with exceptionally difficult socio-economic conditions. Specifically, the income from the
Company’s sugar production activities in Quang Ngai Province is exempted from tax.

Value added tax

The goods sold and services rendered by the Company are subject to value added tax at the following
rates:

=  Fertilizers: 5%;
= Sugar and sugar by-products, pesticides: 10%);
= QOther services: 10%.

In accordance with Decree 180/2024/ND-CP dated 31 December 2024 and Decree 174/2025/ND-CP
dated 30 June 2025 by the Government, the VAT rate of 8% is applicable to certain goods and services
from 01 January 2025 to 31 December 2026.

Other taxes
Other taxes are applicable in accordance with the prevailing tax laws in Vietnam.

The tax reports of the Company will be inspected by the Tax Department, Application of the laws and
regulations on tax to different transactions can be interpreted by many ways; therefore, the tax amounts
presented in the financial statements can be amended in accordance with the Tax Department’s final
assessment for the Company.

3.17. Earnings per share

Basic earnings per share are calculated by dividing the net profit attributable to ordinary shareholders
(after adjusted for bonus and welfare funds), by the weighted average number of ordinary shares
outstanding during the year, excluding ordinary shares bought back by the Company and held as
treasury shares.

3.18. Diluted earnings per share

Diluted earnings per share are calculated by dividing the net profit attributable to ordinary shareholders
(after adjusted for bonus and welfare funds), by the weighted average number of ordinary shares
outstanding during the year and total ordinary shares that would be issued on the conversion, excluding
ordinary shares bought back by the Company and held as treasury shares.

3.19. Segment reporting
A segment is a distinguishable component of the Company that is engaged either in producing or
providing related products or services (business segment), or in producing or providing products or

services within a particular economic environment (geographical segment), which is subject to risks and
rewards that are different from those of other segments.

(See the next page)
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KON TUM SUGAR JOINT STOCK COMPANY
Address: Kon Ro Bang 1 Village, Ngok Bay Commune, Quang Ngai Province, Vietnam

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

3.20. Related parties

4.1.

4.2

4.3.

Related parties are individuals or entities that have the ability, directly or indirectly through one or maore
intermediaries, to control the Company or are controlled by, or are subject to common control with tf
Company. Associates, individuals owning, directly or indirectly, an interest in the voting power of t
Company that gives them significant influence over the Company, key management personnél
including management and officers of the Company and close family members or associates of su

individuals are also considered to be related parties. 2

ADDITIONAL INFORMATION FOR ITEMS SHOWN IN THE STATEMENT OF FINANCIAL POSITION

Cash
As at As at
30 Jun. 2026 01 Jul. 2025
VND VND
Cash in hand 164,711,981 303,189,321

Cash at banks

Total

Current held-to-maturity investments

Term deposit (*)

4,986,296,800

10,533,167,916

5,151,008,781

10,836,357,237

As at As at
30 Jun. 2026 01 Jul. 2025
VND VND

19,543,752,000

18,756,000,000

(*) As at 30 June 2026, term deposits comprised a 12-month fixed-term deposit at the Joint Stock
Commercial Bank for Investment and Development of Vietnam with an annual interest rate of 4.5%.

Current advances to suppliers

As at As at

30 Jun. 2026 01 Jul. 2025

VND VND

Trade receivables from related parties — Refer to Note 8 265,470,861,096 932,298,640
Trade receivables:

An Ha Company Limited - 38,600,000,000

Other customers 725,725,000 723,562,900

Total 266,196,586,096 40,255,861,540

(See the next page)
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KON TUM SUGAR JOINT STOCK COMPANY
Address: Kon Ro Bang 1 Village, Ngok Bay Commune, Quang Ngai Province, Vietnam

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

4.4. Current advances to suppliers

As at As at
30 Jun. 2026 01 Jul. 2025
VND VND

Advance funding for farmers to invest in sugarcane cultivation
in the raw material area 17,758,528,066 29,921,748,281
Other suppliers (*) 9,559,132,368 7,801,302,376
Total 27,317,660,434 37,723,050,657

(*) As at 30 June 2026, any component of advances to other suppliers was less than 10% total current
advances to suppliers.

(See the next page)
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KON TUM SUGAR JOINT STOCK COMPANY
Address: Kon Ro Bang 1 Village, Ngok Bay Commune, Quang Ngai Province, Vietnam

4.5.

4.6.

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
Doubtful debts (Continued)
Movements of provisions for doubtful debts are detailed as follows:

Current year

Previous year

VND VND
Carrying amount at the start of the year (3,672,978,443) (3,647,943,673)
Additional provisions recognised (697,519,767) (28,683,206)
Unused amounts reversed 3,737,489 3,648,436
Carrying amount at the end of the year (4,366,760,721) (3,672,978,443)
Inventories
As at 30 Jun. 2026 As at 01 Jul. 2025
VND VND
Cost Provisions Cost Provisions
Raw materials 4,222 838,741 (489,848,120) 2,493,580,419 (542,346,514)
Tools and supplies 18,948,087,218 (986,089,120) 16,576,185,811 (986,089,120)
Work in progress 15,001,201,820 - 6,173,208,846 -
Finished goods 53,268,257,826 - 220,650,148,978 -
Merchandise 2,839,711,710 - 7,932,867,660 -
Total 94,280,097,315 (1,475,937,240) 253,825,991,714 (1,528,435,634)

(See the next page)
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KON TUM SUGAR JOINT STOCK COMPANY
Address: Kon Ro Bang 1 Village, Ngok Bay Commune, Quang Ngai Province, Vietnam

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

4.8. Current trade payables

Trade payables to
related parties —
Refer to Note 8

Trade payables:

Song Gianh Joint —
Stock Corporation
Tien Nong
Agricultural
Investment and
Development Joint
Stock Company
Other suppliers (*)

Total

As at 30 Jun. 2026

As at 01 Jul. 2025

VND
Amount Payable Amount Payable
amount amount
33,888,084,852 33,888,084,852 142,286,168

48,988,883,623

48,988,883,623

13,017,900,000

12,024,100,000
7,889,654,789

142,286,17

13,017,900,000

12,024,100,000
7,889,654,789

82,876,968,475

82,876,968,475

33,073,940,957

33,073,940,957

(*) As at 30 June 2026, any component of trade payables to other suppliers was less than 10% of the
total current trade payables.

(See the next page)

22




L2

£C
(ebed jxau sy} ses)

S6L°229°LEE'Y 108°28.°6.0°8¢ €62°299°L05'8Y Ly1'T85°eSL'YL lejoL
o 6zo'0LL'ELe veg8'z0L'eee 508'266'6 soxe} Jaylo
Z5L'eLs' L6y LSL'08L VL. G/G'eeTy'ses 9.5'95/'8v¢ [Ejual pueT]
0000589l 80Z 178829l €9¥'G15'08l §6Z'L8Y oY Xe} 80in0sal |einjeN
966'8/V'Gl 6S9'€61'82T 6176'99. 'virT oveLgL'Le X} 8WO0oU| [euoslad
128'661 .9V G9/.'8€.°€S9 629'vEE'G6E 169'66.'802 Xe} awodul ajeiodio)
= Ly2'9e8'cs Iv2'oe8'cs - soxe} pyodwi pue podxg
099'6e9'vee'e 8YC'v¥6'CL6'GE 295'280'2g8'9y vi6'€LL'eLe' vl Xe} pappe anjep
a|qeled pajonpaQ/pled a|qefed ajqehed

anNA aNA anNA

S20Z 'Inr Lo leak uj sjuswanoly 9Z0zZ "unfr pg

je sy je sy

196png aje)s ay) o3 ajgefed sjunowe pue xe] ‘g

(Q3NNILNOD) SLINIWILVLS TVIONVYNI4 3HL Ol SILON

Wieujaip ‘@oulnold 1BBN Buenp ‘sunwwo) Aeg 3obN ‘abejjip | Bueg oy U0y :Ssaippy
ANVJINOD MOOLS LINIOr ¥V¥ONS INNL NOX

DR R D EC R e R R E L EE R EEE:!]



8\

ON
TN

ve

TOAl

AV]
]
HE

‘Rioedeo s Aiojoey 1ebins ay) puedxs 0} Jos(oid Juswisaaul auj si Yoiym ‘|eides UMO S JaMOLI0G BY) PUB |enudeo
UBO| SU} WO PaULIO) S}asse Aq painoses si pue Aiojoey Jebns s, Auedwo) sy; jo Ajoedeo syy Buiseasoul Ul JsaAul 0} pasn ale SUBO| 831 %6 JO Sjel JSaisjul
|lenuue ue pue ‘Jeak | Jo wis) Bululewsl ‘uolljig 08 ANA 40 YWl }IpaJ0 [B10] B YlIM ‘ANA Ul AQIZ WioJ} sueo| ale sueo| yueq wia)-buo| Jo uolod jualno sy

'AQI8 Yim 5Z0z kBN €1 palep ©AH/FZy999/7202/10 ON Juswaaibe ysodsp wis| =
‘lejideo ueo| ay) WOl PaLLIO) SB|qEAI20a) pue AIoJusAlU| =
‘Ao BueN eq 'piep o7 we) ‘ealy [eljusapisay oy| BOH Je Slybu asn pue] =
‘weujalp ‘aoulnold 1eBN Buenp ‘sunwwo) Aeg yob ‘obeia | Bueg oy uoy je sjybu esn pue] =
‘L'¥ 910N 0} 183y — ¥/ ¥'0EE '#00'00L ANA 40 Junowe Buihiies e yym juswdinba pue ‘Alsulyoew ‘sainjonis ‘sBuip|ing =

:Aq paunoes ase pue |endes Bupyiom s Auedwos ayy Juswalddns o) pesn ale sueo| asay | %860} %L
woy BuiBuel ajes jsalajul jenuue ue pue ‘Jesk | Jo uiisy e ‘uolllig 0ZZ ONA JO Wil JIPaIo [2)0} B UM ‘ONA Ul AQ|E WOl PSUIB}GO SUBO| 8JE SUEO) 3UBq Jualing

9vg'zes’lzeove

9¥8'z£8‘LZE 9T

Z0¥'08£°99.2°092

v1€'2€5'v.5'2ST

85.°¥86'62L°8SC

85.'¥86'6Z1°8€C

000'000°828'VL

000°000'828'L

(o00'000°828%1)

(000'000'000°¢})

000°000°'8¢8°LZ

(000'000'000'EL)

000'000'828'LZ

(000'000'000'6)

000'000°000°6

(000'000'828 L)

(000'000°828'81L)

000°000'828'8

(000°000'828'81)

000°000'828'8L

9p8'ze8 ey LET

9v8'ze8'e6Y LET

Z0v'08£°99.°09Z

vLEZES ZOV LT

85.°v86'621°8€C

85.'986°6Z1'8¢2

000°000°000°€L

9v8'ce8'e6v'8Le

Junowe ajqeded

000°000°'000°¢}

ob8'zes'c6y'8le

unowy

000°000°000'6

20¥'08€'99.'L.62

aseallag

000°000'828'v7}

VLE'CES'v.G'2ST

2SE3IDU|

000'000'828'8

8G.'786'L0€'6LC

unowe ajgeled

000°000°8Z8'8L

85.'¥86°L0€'6LC

junowy

ejol
|ejoigng
Sueo|
jueq wisy-Buol jo

uoiod juaino ssa
Sueo| Jueg

Jua.Ind-uoN

ejoyqng

SUBO| Yueq wia)-Guol
jo uonlod jusiing
sueo| jueg

Juaung

aNA aNA anNA
G20z 'Inr Lo je sy Jeak u; sjuswanopy 920Z "unr g je sy
'SMO||0} Se pasAjeue ale sueo]
saljl|iqel| ases| adueul} pue sueo gL'y

(Q3INNILNOD) SINIWILVLS TVIONVNI4 IHL OL SILION

weujsiA ‘aoulnold 1ebN buenp ‘sunwiwo) Aeg yobN ‘abejjip | Bueg oy UoY SSaippy
ANVJINOD MDO0LS LNIOIM HVONS INNL NOM

EEE L EE R E.L K. E-K £ K B C. K. B.EK K EEE.EEELE.]



KON TUM SUGAR JOINT STOCK COMPANY

Address: Kon Ro Bang 1 Village, Ngok Bay Commune, Quang Ngai Province, Vietham

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

4.11. Current provisions

Provision for fixed asset repairs
Provision for the wage fund

Total

As at As at

30 Jun. 2026 01 Jul. 2025
VND VND
7,179,829,660 8,000,000,000
308,275,993 2,859,000,000
7,488,105,653 - 10,859,000,000

(See the next page)
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KON TUM SUGAR JOINT STOCK COMPANY

Address: Kon Ro Bang 1 Village, Ngok Bay Commune, Quang Ngai Province, Vietnam

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

4.12.2. Details of owners’ equity

Kim Ha Viet Company Limited
Ms Dang Thi Thu Hang
Mr Nguyen Tat Dat

Others

Total

4.12.3. Shares

Number of shares registered for issue
Number of common shares sold to public
Number of commen shares outstanding

Par value per outstanding share: VND 10,000 per share.

4.12.4. Basic earnings and diluted earnings per share

Profit after tax attributable to ordinary shareholders
Adjusted for bonus and welfare fund distribution (*)

Earnings for the purpose of calculating basic earnings and

diluted earnings per share

Weighted average number of ordinary shares outstanding
during the period

Basic earnings and diluted earnings per share

As at
30 Jun. 2026
VND

As at’)
01 Jul. 2025\-;

7,605,000,000
5,000,000,000
109,000,000
37,986,000,000

7,605,000,000

3,588,000,000
39,507,000,000

50,700,000,000

50,700,000,000

As at As at

30 Jun. 2026 01 Jul. 2025
5,070,000 5,070,000
5,070,000 5,070,000
5,070,000 5,070,000

Current year
VND

Previous year
VND

5,5670,055,640

34,095,739,507
(1,500,000,000)

5,670,055,640

5,070,000

32,695,738,507

5,070,000

1,099

6,429

(*) At the end of the reporting period, the Company has not been able to reliably estimate the amount of
profit that may be allocated to the bonus and welfare fund for the financial year ended 30 June 20286, as
the General Meeting of Shareholders has not yet determined the allocation rate for this fund. If the
Company allocates profit to the bonus and welfare fund, the item “Earnings for the purpose of calculating
basic earnings and diluted earnings per share" may decrease, resulting in a corresponding reduction in
both basic and diluted earnings per share.

(See the next page)
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KON TUM SUGAR JOINT STOCK COMPANY

Address: Kon Ro Bang 1 Village, Ngok Bay Commune, Quang Ngai Province, Vietnam

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

4.12.5. Dividend

Beginning balance
Dividends payable
Dividends paid on common shares

Ending balance

4.12.6. Corporate funds

As at 01 Jul. 2025
Transfer from

Current year
VND

Previous year
VND

2,535,000,000
(2,535,000,000)

5,070,000,000
(5,070,000,000)

Development
investment
fund

VND

Other reserves

VND

18,674,216,181

8,903,262,817

As at 30 Jun. 2026 18,674,216,181 8,903,262,917
4.13. Off statement of financial position items
As at As at
bvT 30 Jun. 2026 01 Jul. 2025
Goods held under trust:
Finished sugar Ton 12,994.10 3,340.52
Molasses Ton 898.63 1,620.23
As at As at
30 Jun. 2026 01 Jul. 2025
VND VND
Doubtful debts written off:
Sugarcane farmers — Debt write-off due to the
uncollectibility of these receivables 12,459,952 254 12,459,952,254
(See the next page)
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KON TUM SUGAR JOINT STOCK COMPANY

Address: Kon Ro Bang 1 Village, Ngok Bay Commune, Quang Ngai Province, Vietnam

5.1.

5.2.

5.3.

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

ADDITIONAL INFORMATION FOR ITEMS SHOWN IN THE INCOME STATEMENT

Revenue from selling goods and rendering services

Revenue from sugar

Revenue from molasses

Revenue from fertilizer and pesticide
Revenue from others

Total (*)

(*) Of which, revenue from selling goods and rendering
services to related parties — Refer to Note 8

Reasons for the significant increase in revenue this year are disclosed in Note 1.5.

Cost of sales

Cost of sales from sugar

Cost of sales from molasses

Cost of sales from fertilizer and pesticide
Cost of sales from others

Total

Cost of sales increased in line with the revenue.

Financial expense

Interest expense from bank loans

Interest expense from late payment and advance payment
for goods

Loss from foreign currency

Total

(See the next page)

Current year

VND

538,098,671,988

28,467,342,592

8,447,094,851

5,139,384,502

Previous year
VND

268,210,146,664
32,469,571,428
31,128,477,422
9,194,357,832

580,152,493,933

341,002,553,346

566,522,901,939

Current year
VND

258,849,5683,118

Previous year
VND

500,465,103,978
27,964,263,160
7,485,506,266
148,813,005

211,309,647,405
31,350,321,776
29,150,597,006
275,163,840

536,063,686,409

272,085,730,127

Current year

Previous year

VND VND
18,782,3563,233 18,658,374,051
804,386,303 =
6,635,188 26,980,841
19,593,374,724 18,585,354,892
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KON TUM SUGAR JOINT STOCK COMPANY
Address: Kon Ro Bang 1 Village, Ngok Bay Commune, Quang Ngai Province, Vietnam

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

5.4. Selling expense

Current year Previous year
VND VND
Cost of materials, tools, and supplies 235,000,652 225,371,150

Shipping expense

Warehouse rental expense
Loading and unloading expense
Depreciation expense

Service expense
Other expenses

Total

5,918,845,509
2,5683,321,408

5,086,098,027
1,186,323,848

1,173,171,265 933,172,936
104,642,184 104,642,184
1,168,684,344 322,726,029
141,982,835 289,552,372
11,325,648,197 8,147,886,546

Al Tazo |

\2

Selling expenses increased significantly during the year, primarily driven by higher warehouse rental,
transportation, and outsourced service costs. The increase was mainly attributable to the expansion of
warehouse facilities for finished sugar storage and additional transportation, loading, and handling costs
associated with higher inventories of bagasse and press mud, while the sales volume of these by-
products declined compared to the prior year as a result of lower market demand.

5.5. General and administrative expense

Current year Previous year

VND VND

Employee expense 3,094,103,795 5,5671,670,711
Material expense 15,806,480 3,056,194
Office supplies expense 149,888,547 199,702,336
Depreciation expense 502,065,388 477,759,532
Taxes, fees, and charges 14,801,212 15,371,962
Provision for doubtful debts 693,782,278 25,034,770
Service expense 82,957,554 24,693,021
Land rental expense 275,421,671 248,756,576
Other expenses 1,335,186,169 1,726,756,184
Total 6,164,013,094  8,292,801,286

General and administrative expenses decreased significantly compared with the previous year, primarily
due to lower administrative personnel costs resulting from a lower provision for the wage fund.

5.6. Production and business costs by element

Material expense

Employee expense
Depreciation expense
Provision for doubtful debts

Service expense
Other expenses

Total

Current year
VND

Previous year
VND

321,692,227,932
20,632,932,245
18,904,426,085
693,782,278
29,887,314,864
3,188,766,118

314,815,076,841
21,808,353,458
17,216,461,463
25,034,770
22,384,924 422
3,479,367,478

394,999,449,522

379,729,218,432
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KON TUM SUGAR JOINT STOCK COMPANY
Address: Kon Ro Bang 1 Village, Ngok Bay Commune, Quang Ngai Province, Vietnam

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

5.7. Current corporate income tax expense

CIT expense calculated on the taxable income of the current year is determined as follows:

Accounting profit before tax for the year

Add: Adjustments according to CIT law

Taxable income from business activities
Income from sugar production is exempt from tax
Other taxable income

Current year
VND

Previous year
VND

5,965,390,269
2,930,262,553

34,824,453,494
2,179,485,587

8,895,6562,822

37,003,939,081

6,918,979,677
1,976,673,145

33,360,369,147
3,643,569,934

Current CIT rate 20% 20%
Taxable expense from business activities 395,334,629 728,713,987
Current CIT expense for the year 395,334,629 728,713,987

The adjustments for the increases/decreases in the taxable income represent mainly non — tax —

deductible items as regulated by CIT law:

= Expenses without valid invoices and voucher;
= Non-deductible interest expense under tax regulations;
* Remuneration of non-executive Board members.

6. ADDITIONAL INFORMATION FOR ITEMS SHOWN IN THE CASH FLOW STATEMENT
6.1. Cash receipts from loans in the year
Current year Previous year
VND VND
Cash receipts from loans under normal contracts 252 574,532,314 295 512,168,251
6.2. Cash repayments of principal amounts borrowed

Cash repayment of principal amounts under normal
contracts

(See the next page)

Current year
VND

Previous year
VND

(260,766,380,402)

(281,769,566,387)
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KON TUM SUGAR JOINT STOCK COMPANY
Address: Kon Ro Bang 1 Village, Ngok Bay Commune, Quang Ngai Province, Vietnam

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

1. SEGMENT REPORTING

According to the Company's management assessment, risk and profitability ratios of the Company are
not affected by differences in products or different geographic areas in which the Company operates,
as follows:

] Segment reporting according to the business activities: Business activities of the Company mainly
from the production and trading of sugar and products related to the sugarcane business, so there
is no difference in risk and economic benefits in the operations of the Company, which are
necessary to be disclosed.

" Segment reporting according to the geographic areas: There is no segment reporting according
to the geographical area because the Company’s operation is mainly in Kon Tum Province, so
there is no difference in risk and economic benefits which are necessary to be disclosed.

Accordingly, pursuant to VAS 28 — Segment Reporting, the Company has not disclosed segment
information by business activities or geographical areas as a separate component.

8. RELATED PARTIES

List of related parties Relationship

1. Kim Ha Viet Company Limited The company has the same key management
personnel

2. Viet Kingdom Investment Corporation Ms Ta Ngoc Huong - the wife of Mr Tran

Ngoc Hieu (Chairperson of the Company's
Board of Directors) — is the Director of Viet
Kingdom Investment Corporation

3. Tuy Hoa Sugar Cane and Sugar Joint Stock The company has the same key management
Company personnel
4. Son La Sugar Cane and Sugar Joint Stock The company has the same key management
Company personnel
5. Tra Vinh Sugar Cane and Sugar Joint Stock The company has the same key management
Company personnel
6. Grain Import Export Joint Stock Company The company has the same key management
personnel
7. Can Tho Mechanical Electrical Machinery Joint  The company has the same key management
Stock Company personnel
8. Thien Thien Phuc Company Limited The company has the same key management
personnel
9. Board of Directors, Supervisory Committee, Key management personnel

Management, and Chief Accountant

(See the next page)
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KON TUM SUGAR JOINT STOCK COMPANY
Address: Kon Ro Bang 1 Village, Ngok Bay Commune, Quang Ngai Province, Vietnam

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
8. RELATED PARTIES (CONTINUED)

At the end of the reporting period, the receivables/payables balances with related parties are as follows:

As at As at
30 Jun. 2026 01 Jul. 2025
VND VND
Current trade receivables:
Tra Vinh Sugar Cane and Sugar Joint Stock
Company 157,000,000,000 799,450,000
Viet Kingdom Investment Corporation 61,753,730,000 -
Kim Ha Viet Company Limited 25,825,733,250 5,008,500
Can Tho Mechanical Electrical Machinery Joint
Stock Company 12,765,000,000 -
Grain Import Export Joint Stock Company 8,100,000,000 =
Tuy Hoa Sugar Cane and Sugar Joint Stock
Company 26,397,846 127,840,140
Total — Refer to Note 4.3 265,470,861,096 932,298,640
As at As at
30 Jun. 2026 01 Jul. 2025
VND VND
Current trade payables:
Tuy Hoa Sugar Cane and Sugar Joint Stock
Company 32,070,025,083 -
Kim Ha Viet Company Limited 1,817,413,929 30,146,688
Can Tho Mechanical Electrical Machinery Joint
Stock Company 645,840 112,139,480
Total — Refer to Note 4.8 33,888,084,852 142,286,168
As at As at
30 Jun. 2026 01 Jul. 2025
VND VND
Other payables relating to interest on advances for
goods:
Grain Import Export Joint Stock Company 53,794,521 -

(See the next page)
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KON TUM SUGAR JOINT STOCK COMPANY

Address: Kon Ro Bang 1 Village, Ngok Bay Commune, Quang Ngai Province, Vietnam

8.

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

RELATED PARTIES (CONTINUED)

Revenue from selling goods and rendering services:

Grain Import Export Joint Stock Company

Tra Vinh Sugar Cane and Sugar Joint Stock
Company

Viet Kingdom Investment Corporation

Kim Ha Viet Company Limited

Can Tho Mechanical Electrical Machinery Joint
Stock Company

Tuy Hoa Sugar Cane and Sugar Joint Stock
Company

Total — Refer to Note 5.1

Purchase goods and services:

Tuy Hoa Sugar Cane and Sugar Joint Stock
Company

Kim Ha Viet Company Limited

Can Tho Mechanical Electrical Machinery Joint
Stock Company

Total

Interest expense on advances for goods:

Grain Import Export Joint Stock Company

(See the next page)

Current year
VND

During the reporting period, the Company has had related party transactions as follows:

Previous year
VND

303,425,925,927

145,370,370,370
57,179,379,629
39,203,339,119

21,319,444 444

24,442 450

122,171,428,571

19,393,110,714
66,993,380,953
45,997,692,380

4,293,970,500

566,522,901,939

258,849,583,118

Current year
VND

Previous year
VND

34,044,492,912
10,938,588,871

80,091,000

613,979,768
3,268,414,488

178,835,000

45,063,172,783

4,061,229,256

Current year
VND

Previous year
VND

804,386,303
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KON TUM SUGAR JOINT STOCK COMPANY

Address: Kon Ro Bang 1 Village, Ngok Bay Commune, Quang Ngai Province, Vietnam

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

8. RELATED PARTIES (CONTINUED)

Dividend distribution:

Current year

Previous year

Kim Ha Viet Company Limited

Ms Dang Thi Thu Hang
Mr Tran Ngoc Hieu
Mr Nguyen Duc Can

Total

The price of goods and services provided to related parties is the agreed price. The purchase of goods

VND VND
380,250,000 760,500,000
250,000,000 -

37,264,500 74,529,000
50,000 100,000
667,564,500 835,129,000

and services from related parties is performed under the agreed price.

Salaries, remunerations and other benefits of the Board of Directors, Supervisory Committee,
Management, and other key management personnel are as follows:

Name

Position

Current year

VND

Previous year
VND

Mr Tran Ngoc Hieu
Mr Dang Viet Anh

Ms Dang Thi Thu Hang

Ms Huynh Le Thanh

Mr Thai Van Hung

Mr Narayanasamy
Ravichandran
Mr Nguyen Huu Quang

Ms Tran Thi Bich Nhi
Ms Nguyen Thi Thuy

Mr Nguyen Duc Can

Ms Vo Thi Ai Thuy

Total

Chairperson (assigned on
03 October 2025)
Chairperson (resigned on
03 October 2025)

General Director and
Member of the Board of
Directors (assigned as BOD
on 03 October 2025)
Independent Member of the
Board of Directors
(assigned on 03 October
2025)

Member of the Board of
Directors (resigned on 03
October 2025)

Vice General Director

Vice General Director
(resigned on 27 February
2026)

Head of the Supervisory
Committee

Member of the Supervisory
Committee

Member of the Supervisory
Committee cum Head of
Organization and
Administration Department
Chief Accountant

158,300,000
46,500,000

443,412,000

71,200,000

24,800,000

132,024,571

99,762,404

96,000,000
48,000,000

186,733,133

139,057,833

96,000,000
180,000,000

372,312,000

123,584,000

134,256,000

174,835,219

96,000,000
48,000,000

187,734,858

127,427,315

1,445,789,941

1,365,314,173
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KON TUM SUGAR JOINT STOCK COMPANY
Address: Kon Ro Bang 1 Village, Ngok Bay Commune, Quang Ngai Province, Vietnam

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

9. COMPARATIVE FIGURES
The following comparative figures have been restated:

Income statement (excerpted):

Previous year Previous year .
VND VND
(As previously
(Reclassified) reported)
Basic earnings per share 6,429 6,725
Diluted earnings per share 6,429 6,725

Basic and diluted earnings per share for the previous year have been restated due to the Company's
adjustment of the previously unaccrued amount, based on the actual approved appropriation to the
bonus and welfare fund in accordance with the Resolution of the 2025 Annual General Meeting of
Shareholders dated 03 October 2025.

10. EVENTS AFTER THE END OF THE REPORTING YEAR

No matter or circumstance has arisen since 30 June 2026 that has significantly affected, or may
significantly affect the Company's operations, the results of those operations, or the Company's state of
affairs in future financial years.

Prepared by

1%

Vo Thi Ai Thuy
Chief Accountant

General Director
According to the Power of Attorney
No. 57/GUQ-2025 dated 03 October 2025

Quang Ngai Province, 28 September 2026
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