


















PROPOSAL
(Regarding the proposed adjustment to the detailed business lines under Business Line 
Code 4659 and Business Line Code 7822 of Hue Water Supply Joint Stock Company)

To: Esteemed Shareholders of Hue Water Supply Joint Stock Company

Pursuant to the Enterprise Law No.59/2020/QH14 promulgated by the National 
Assembly of the Socialist Republic of Vietnam on June 17, 2020;

Pursuant to the Charter on organization and operation of Hue Water Supply Joint 
Stock Company;

Pursuant to the Minutes on the Review of the Ballots for Written Consultation of the 
Members of the Board of Directors No.50/BB-HĐQT dated September 11, 2026, of the 
Board of Directors of Hue Water Supply Joint Stock Company;

Pursuant to Resolution No.54/NQ-HĐQT dated September 14, 2026, of the Board 
of Directors of Hue Water Supply Joint Stock Company regarding the organization of a 
written consultation of shareholders to approve the adjustment of the business lines under 
Business Line Code 4659 and Business Line Code 7822 of Hue Water Supply Joint Stock 
Company.

In order to complete the procedures for notifying the maximum foreign ownership 
ratio in accordance with applicable laws, the Board of Directors has agreed in principle to 
seek shareholders’ written approval for the adoption of a Resolution of the General Meeting 
of Shareholders on the adjustment of the detailed business lines under Business Line Code 
4659 and Business Line Code 7822 of Hue Water Supply Joint Stock Company, as follows:

1. Business Line Code 4659 – Wholesale of other machinery, equipment and 
machine parts

Current business line: 
“Business Line Code 4659: Wholesale of other machinery, equipment and machine 

parts. Details:
- Trading in mechanical processing products, machinery, materials and equipment 

for the water supply sector.
- Entering into business cooperation arrangements and acting as distributors, 

representatives or agents for materials, equipment and technology products related to the 
Company’s production and business activities.”

 Proposed adjustment:
“Business Line Code 4659: Wholesale of other machinery, equipment and machine 

parts. Details:
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- Trading in mechanical processing products, machinery, materials and equipment 
for the water supply sector.

- Entering into business cooperation arrangements and acting as distributors, 
representatives or agents for materials, equipment and technology products related to the 
Company’s production and business activities (except for business lines for which market 
access is not yet available to foreign investors as specified in Section A.15 of Appendix I 
issued together with Decree No. 96/2026/ND-CP).”

- The adjustment is intended to clearly define and limit the scope of activities to the 
water supply sector, in line with the Company’s principal business activities.

2.  Business Line Code 7822 – Other human resources provision
- Current business line: 
 “Business Line Code 7822: Other human resources provision. Details: Provision of 

labor subleasing services for skilled workers with high-level technical expertise in the 
Company’s water supply sector.”

-  Proposed adjustment:
“Business Line Code 7822: Other human resources provision. Details: Provision of 

labor subleasing services for skilled workers with high-level technical expertise in the 
Company’s water supply sector (except for business lines for which market access is not 
yet available to foreign investors as specified in Section A.6 of Appendix I issued together 
with Decree No. 96/2026/ND-CP).”

- The addition of this scope is intended to clarify the business activities and ensure 
compliance with regulations on market access applicable to foreign investors.

3. Authority to decide on the adjustment of business lines: General Meeting of 
Shareholders.

4.  Implementation: The Chairman of the Board of Directors of the Company shall 
be responsible for completing the procedures for registration of the adjusted business lines 
and notifying the maximum foreign ownership ratio in accordance with applicable laws.

Respectfully submitted to the General Meeting of Shareholders for consideration and 
approval./.

ON BEHALF OF THE BOARD 
OF DIRECTORS 

CHAIRMAN

Le Quang Minh
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