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BAC MINH DEVELOPMENT INVESTMENT JOINT STOCK

COMPANY
No. 03 An Duong, Hong Ha Ward, Hanoi City

FORM B01a-DN

(Issued under Circular No. 99/2025/TT-BTC
dated 27 October 2025 of the Ministry of

Finance)

STATEMENT OF FINANCIAL POSITION

(Full Version)
As at 30 September 2026
Curency: VND
ITEMS Code Note Quarter ending | Year beginning
1 2 3 4 5

A - CURRENT ASSETS 100 96.780.015.297 129.199.109.190
1. Cash and cash equivalents 110 V.1 31.451.993.196 97.052.463.315
1. Cash 111 31.451.993.196 3.987.877.013
2. Cash equivalents 112 93.064.586.302
1. Short-term financial investments 120 30.398.904.110
1. Trading securities 121 V.2(a)
2. Allowance for impairment of trading securities (*) 122
3. Short-term held-to-maturity investments 123 V.2(b) 30.398.904.110
4. Allf)welmce for impairment of short-term held-to- 124
maturity investments (¥)
5. Other short-term investments 125
6. Allowance for impairment of other short-term
investments (*) 126
IIL Short-term receivables 130 34.364.734.092 31.970.608.210
1. Short-term trade receivables 131 V.3(a) 32.293.257.540 30.474.306.726
2. Short-term advances to suppliers 132 1.596.225.790 672.640.000
3. Short-term intra-group receivables 133
4. Contract assets from construction contracts 134
5. Other short-term receivables 135 V.4(a) 475.250.762 823.661.484
6. Allowance for impairment of short-term receivables
* 136
7. Assets pending resolution 137 V.5
1V. Inventories 140 V.7 263.408.032 17.778.626
1. Inventories 141 263.408.032 17.778.626
2. Allowance for inventory write-downs (*) 142
V. Short-term biological assets 150
1. Short-term livestock held for single-cycle production | 151 V.12.1.1
2. Short-term seasonal crops or crops harvested once 152 V.12.1.2
3. Allowance for impairment of short-term biological 153
assets (*)
V1. Other current assets 160 300.975.867 158.259.039
1. Short-term prepaid expenses 161 V.14(a) 69.579.867 38.228.275
2. VAT deductible 162 120.030.764
3. Taxes and other amounts receivable from the State 163 V.19(b) 231.396.000
4. Repurchase agreements of Government bonds 164 V.23
5. Other current assets 165 V.15(a)
B - NON-CURRENT ASSETS 200 510.686.247.436 533.718.856.612
1. Long-term receivables 210
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BAC MINH DEVELOPMENT INVESTMENT JOINT STOCK

No. 03 An Duong, Hong Ha Ward, Hanoi City

ITEMS Code Note Quarter ending | Year beginning
1 2 3 4 5
1. Long-term trade receivables 211
2. Long-term advances to suppliers 212
3. Business capital in dependent units 213
4. Long-term intra-group receivables 214
5. Other long-term receivables 215
6. Allowance for impairment of long-term receivables
*) 216
1I. Fixed assets 220 493.009.686.128 516.731.315.114
1. Fixed assets 221 V.9 493.009.686.128 516.731.315.114
- Cost 222 1.319.817.128.999 1.317.047.369.153
- Accumulated depreciation (*) 223 (826.807.442.871) (800.316.054.039)
2. Finance lease fixed assets 224 V.11
|- Cost 225
- Accumulated depreciation (*) 226
3. Intangible fixed assets 227 V.10
- Cost 228
- Accumulated depreciation (*) 229
IIL. Long-term biological assets 230
1. Livestock held for recurring production 231
fr)lalail\r/:stock held for recurring production - not yet 239 V12.13
b) Livestock held for recurring production - mature 233 V.12.2
- Cost 234
- Accumulated depreciation (*) 235
2. Livestock held for single-cycle production (long- 236
term) ‘
3. Seasonal crops or crops harvested once (long-term) 237
7. Allowance for impairment of long-ferm biological
assets (¥) 238
IV. Investment properties 240 V.13
- Cost 241
- Accumulated depreciation (*) 242
V. Long-term work in progress 250 6.286.346.169 7.453.256.569
1. Long-term production and business work in progress [ 251
2. Construction in progress 252 6.286.346.169 7.453.256.569
VI. Long-term financial investments 260
1. Investment in subsidiaries 261
2. Investment in joint ventures and associates 262
3. Equity investments in other entities 263
4, Allowance for impairment of long-term investments
in other entities (*) 264
5. Long-term held-to-maturity investments 265
6. Allowance for impairment of long-term held-to- 266
maturity investments (*)
VIIL Other non-current assets 270 11.390.215.139 9.534.284.929
1. Long-term prepaid expenses 271 V.14(b) 7.034.576.874 6.266.836.464
2. Deferred tax assets 272 V.26(a)
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BAC MINH DEVELOPMENT INVESTMENT JOINT STOCK

No. 03 An Duong, Hong Ha Ward, Hanoi City

ITEMS Code Note Quarter ending | Year beginning
1 2 3 4 5

;;;rrlfe;irm spare parts, materials and replacement 273 4.355.638.265 3,067 448.465
4, Other non-current assets 274 V.15(b)
TOTAL ASSETS (280 =100 + 200) 280 607.466.262.733 662.917.965.802
C. LIABILITIES 300 60.282.657.310 74.653.985.777
I. Current liabilities 310 60.282.657.310 71.656.518.990
1. Short-term trade payables 311 V.17(2) 4.812.182.224 4.272.473.188
2. Short-term advances from customers 312
3. Dividends and profit payable 313 807.771.693 852.986.943
;;[ast}elort-tenn taxes and other amounts payable to the 314 V.19(a) 21.116.481.081 20.104.48.002
5. Payables to employees 315 2.222.905.872 4,531.590.358
6. Short-term accrued expenses 316 V.20(a) 158.546.657 171.324.582
7. Short-term intra-group payables 317
8. Short-term contract liabilities from construction 318
contracts
9. Short-term deferred revenue 319 V.22(a)
10. Other short-term payables 320 V.21(a) 963.766.001 891.645.047
11. Short-term borrowings and finance lease liabilities | 321 V.16(a) 27.551.305.951 38.132.073.802
12. Short-term provisions 322 V.25(a)
13. Bonus and welfare funds 323 2.649.997.831 2.699.997.068
14. Price stabilization fund 324
15. Repurchase agreements of Government bonds 325 V.23
11. Non-current liabilities 330 2.997.466.787
1. Long-term trade payables 331 V.17(b)
2. Long-term advances from customers 332
g .ti;:ng-term taxes and other amounts payable to the 333 V.19(b)
4. Long-term accrued expenses 334 V.20(b)
5. Intra-group payables for business capital 335
6. Other long-term intra-group payables 336
7. Long-term deferred revenue 337 V.22(b)
8. Other long-term payables 338 V.21(b)
9. Long-term borrowings and finance lease liabilities 339 V.16(b) 2.997.466.787
10. Convertible bonds 340
11. Preference shares 341 V.24
12. Deferred tax liabilities 342 V.26(b)
13. Long-term provisions 343 V.25(b)
14. Science and technology development fund 344
D - EQUITY 400 547.183.605.423 588.263.980.025
1. Issued capital of owners 411 V.27(b) 450.449.530.000 450.449.530.000
- Ordinary shares with voting rights 411a V.27(d) 450.449.530.000 450.449,530.000
- Preference shares 411b V.27(d)
2. Share premium 412 V.27(e)
3. Convertible bond option rights 413 V.27(e)
4. Other contributed capital 414
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BAC MINH DEVELOPMENT INVESTMENT JOINT STOCK

No. 03 An Duong, Hong Ha Ward, Hanoi City

ITEMS Code Note Quarter ending | Year beginning
1 2 3 4 5
5. Treasury shares (*) 415 V.27(e)
6. Revaluation surplus 416 V.28
7. Foreign exchange differences 417 V.29
8. Development investment fund 418 8.069.702.570 8.069.702.570
9. Other equity funds 419
10. Retained earnings 420 88.664.372.853 129.744.747 455
- Retained earnings carried forward from prior periods | 420a 82.616.011.429 73.334.354.264
- Retained earnings for the current period 420b 6.048.361.424 56.410.393.191
TOTAL LIABILITIES AND EQUITY
.466.262.733 .917.965.
(440=300+400) 440 607.466.262.7 662.917.965.802
p Approved on 09 October 2026
PREPARED BY CHIEF ACCOUNTAN,T]/
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BAC MINH DEVELOPMENT INVESTMENT JOINT STOCK COMPANY

No. 03 An Duong, Hong Ha Ward, Hanoi City

FORM B02a-DN

(Issued under Circular No. 99/2025/TT-BTC dated
27 October 2025 of the Ministry of Finance)

INTERIM STATEMENT OF INCOME

(Full Version)
For the quarter ended September 30, 2026
Curency: VND
uarter 3, 2026 Year-to-Date (YTD
ITEMS Code| Note Q ’ ()
This Year | Last Year | This Year | Last Year
1 2 3 4 5 6 7

;é::fcve?uc from sale of goods and rendering of 01 VIL1 87.625.102.198 89.998.562.994| 203.586.801.496| 198.042.119.648
2. Revenue deductions 02 VI.2
- Net:seveniic o shle-of geods mdwendanngnt 10 87.625.102.198| 89.998.562.994| 203.586.801.496| 198.042.119.648
services (10=01-02)
4. Cost of sales 11 VI.3 36.571.965.627| 35.943.199.052| 87.545.604.624| 83.527.439.951
BT BT VT el ppa el xonCnn g or 20 51.053.136.571| 54.055.363.942 116.041.196.872| 114.514.679.697
services (20=10-11)
6.Gain/(loss) from sale and disposal of investment

21 V1.4
property
7. Finance income 22 V1.5 627.988.594 276.852.584 1.400.420.098]  1.085.384.286
8. Finance costs 23 V1.6 590.427.074 580.916.818|  1.890.344.736]  1.475.659.915
- Including: Interest expense 24 588.480.539 565.312.848 1.887.732.046]  1.430.322.814
9. Selling expenses 25 VI.9
10. General and administrative expenses 26 V1.9 1.741.304.832|  1.299.035.996|  5.481.084.629]  4.337.466.621
11. Operating profit {30=20+21+(22-23)-(25+26)} 30 49.349.393.259| 52.452.263.712| 110.070.187.605| 109.786.937 447
12. Other income 31 V1.7 86.363.636
13. Other expenses 32 V1.8
14. Other profit (40=31-32) 40 86.363.636
15. Total accounting profit before tax (50=30+40) 50 49,349.393.259| 52.452.263.712| 110.070.187.605| 109.873.301.083
16. Current corporate income tax expense 51 VI.11 5.986.058.118|  5.321.735.563| 13.931.920.181| 11.197.589.837
17. Deferred corporate income tax expense 52 VI.11
18. Profit after corporate income tax (60=50-51-52) 60 43.363.335.141| 47.130.528.149 96.138.267.424| 98.675.711.246
19. Basic earnings per share 70 963 1.046 2134 2.191
20. Diluted earnings per share 71

Approved on 09 October 2026
PREPARED BY CHIEF ACCOUNTANT{ ‘ DIB\ECTOR
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BAC MINH DEVELOPMENT INVESTMENT JOINT STOCK

No. 03 An Duong, Hong Ha Ward, Hanoi City

FORM B03a-DN

(Issued under Circular No. 99/2025/TT-BTC
dated 27 October 2025 of the Ministry of

Finance)

INTERIM CASH FLOW STATEMENT

(Indirect method)
For the quarter ended September 30, 2026
Curency: VND
ITEMS Code Note This quarter |Previous quarter
1 2 3 4 5
1. Cash flows from operating activities
1. Profit before tax 01 110.070.187.605 109.873.301.083
-12. Adjustments for

-D iation of erty, plant and equi t and
< DEGRECATINN GLIREenY, PRt aus e prisnsa 02 28.486.619.442 28.136.568.605
investment property
- Provisions 03
- Foreign exchange gains/(losses) arising from
revaluation of monetary items denominated in foreign 04 (3.450.441) 32.065.027
currencies
- Gains/(losses) from investing and financing activities 05 (1.391.501.983) 258.574.892
- Borrowing costs 06 VL6 1.887.732.046 1.430.322.814
- Other adjustments 07
3. Qperatmg profit before changes in working 08 139.049.586.669 139.730.832.421
capital
- Increase/(decrease) in receivables 09 (2.505.491.118) (12.073.551.445)
- Increase/(decrease) in inventories 10 (1.333.819.206) (177.082.057)
- Increase/(d.ecrease) in payables (excluding interest 1 1.308.251.704 15.101.772.019
payable and income tax payable)
- Increase/(decrease) in prepaid expenses 12 (799.092.002) (4.532.338.812)
- Increase/(decrease) in trading securities 13
- Interest paid 14 (1.923.009.971) (1.354.466.311)
- Corporate income tax paid 15 V.19 (16.586.481.932) (12.058.901.394)
- Other cash inflows from operating activities 16
- Other cash outflows for operating activities 17 (2.133.782.263) (389.600.000)
Net cash flows from operating activities 20 115.076.161.881 124.246.664.421
IL. Cash flows from investing activities
1. Payments for acquisition and construction of
property, plant and equipment and other long-term 21 V.8 (3.782.261.020) (355.982.600)
assets
2. Proceeds from disposal of property, plant and 29
equipment and other long-term assets
3. Loans 'g'ranted and purchases of debt instruments of 23 (30.398.904.110)
other entities
4. Collection of loans and proceeds from sale of debt 24
instruments of other entities
5. Payments for investments in equity of other entities 25
6. Proceeds from disposal of investments in equity of 26
other entities
7. Interest received, dividends and profit received 27 1.027.734.248 853.014.422
Net cash flows from investing activities 30 (33.153.430.882) 497.031.822
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BAC MINH DEVELOPMENT INVESTMENT JOINT STOCK COMPANY

No. 03 An Duong, Hong Ha Ward, Hanoi City

ITEMS Code Note This quarter | Previous quarter
1 2 3 4 5
I11. Cash flows from financing activities
1. Proceeds from issuance of shares and contributions 31
from owners
2. Payments to owners for return of capital and
32
repurchase of shares
3. Proceeds from borrowings 33 48.227.068.864 42.326.316.027
4. Repayment of borrowings (principal) 34 (61.805.303.502) (38.033.991.046)
5. Repayment of finance lease liabilities (principal) 35
6. Dividends and profit paid to owners 36 (133.943.938.600) (131.200.558.200)
Net cash flows from financing activities 40 (147.522.173.238) (126.908.233.219)
Net increase/(decrease) in cash and cash
equivalents (50 = 20 + 30 + 40) 50 (65.599.442.239) (2.164.536.976)
S:;l;;nd cash equivalents at the beginning of the 60 V.1 07.052.463.315 76.884.185.640
Effect of foreign exchange rate changes on cash and 61 (1.027.880)
cash equivalents
Cash and cash equivalents at the end of the period
31.451.993.196 74.719.648.664
(70 =50 + 60 + 61) 70 Vi 19 4 4
Approved on 09 October 2026
PREPARED BY CHIEF ACCOUNTANTF/ ] DIRECTOR
{ N /W DA TU PHAT TRI

Nguyen Thi Nhung
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BAC MINH DEVELOPMENT INVESTMENT JOINT STOCK COMPANY FORM B09-DN

No. 03 An Duong, Hong Ha Ward, Hanoi City
(Issued under Circular No. 99/2025/TT-BTC dated 27

October 2025 of the Ministry of Finance)

NOTES TO FINANCIAL STATEMENTS
As at September 30, 2026

1. Nature of the Company’s Operations
1. Form of ownership: Bac Minh Development Investment Joint Stock Company was established under Enterprise Registration
Certificate No. 0102165522, with the 14th amendment dated May 12, 2026, issued by the Hanoi Department of Finance.

2. Business field: Electricity generation from hydropower plants

3. Business lines: According to the Enterprise Registration Certificate, the Company’s business lines include investment, construction,
generation, operation and trading of electricity; construction and installation of civil, industrial, electrical, telecommunications,
irrigation and hydropower works; construction and installation of transmission lines and substations up to 500kV; geological drilling
and site investigation; consultancy on bidding, appraisal of investment projects and management of construction projects for residential
areas and urban developments, including transmission lines and substations up to 220kV; investment in the construction of small- and
medium-sized hydropower plants and wind power projects; operation of restaurants, hotels, ecotourism services and entertainment
areas; manufacture and trading of machinery, materials, equipment and products serving the construction industry; stone exploitation
and production of construction materials; design of civil works (Grade IV) and transmission lines and substations (Grade III); appraisal
of technical designs and total cost estimates for power transmission lines and substations; and geological and topographical surveying
services.

4. Normal operating cycle: The Company’s normal operating cycle is 12 months.

5. Characteristics of the Company’s operations during the financial year affecting the financial statements:
6. Corporate structure:

- - List of subsidiaries: None

- List of joint ventures and associates: None

- List of dependent units without legal status: None

7. As at the end of the fiscal year or on average during the year, the Company had 109 employees.

8. Statement on comparability of financial information: In cases where financial information is not comparable, the Company shall
provide explanations and disclose the reasons for such non-comparability between the current reporting period and the comparative
period in the Notes to the Financial Statements.

9. The Company’s Financial Statements are prepared in compliance with relevant laws and regulations, including corporate law and
securities law, and ensure comparability of information.

IL. Accounting period and currency used in accounting
1- The Company’s annual accounting period begins on January 1 and ends on December 31 each year.

2. The accounting currency is the Vietnamese Dong (“VND”). Any changes in accounting currency compared to the previous year shall
be clearly explained, including the reasons and impacts of such changes.

IIL. Accounting standards and accounting regime applied

1. The Company applies the Accounting Regime for Enterprises issued under Circular No. 99/2025/TT-BTC dated October 27, 2025 of
the Ministry of Finance.

2. The Company has complied with Vietnamese Accounting Standards and relevant guidance issued by competent authorities. The
Financial Statements are prepared and presented in accordance with all applicable standards and regulations.

IV. Accounting policies, accounting estimates and relevant applicable regulations

1. Foreign currency translation: Transactions arising in foreign currencies are translated into Vietnamese Dong at the actual exchange
rates at the transaction dates. Monetary items denominated in foreign currencies at the reporting date are translated at the exchange rates
prevailing at that date. Exchange differences arising are recognized in the Statement of Profit or Loss. The exchange rate applied is the
average transfer buying and selling rate of the commercial bank where the Company regularly transacts.

2. Exchange rates applied in accounting: Transactions denominated in foreign currencies are translated at the exchange rates prevailing
at the transaction dates. Monetary items denominated in foreign currencies at the end of the accounting period are translated at the
exchange rates at that date. Exchange differences arising are recognized in the Statement of Profit or Loss.

- Exchange rates applied for recognizing exchange differences during the period and for remeasurement of monetary items denominated
in foreign currencies:

- Cross exchange rates applied in cases where the bank does not publish exchange rates for the foreign currency concerned:

- The gold buying price announced by the State Bank of Vietnam or the reference buying price of licensed gold trading entities, used for
the remeasurement of monetary gold at the end of the accounting period.

3. Principles for determining the effective interest rate used tPageodnt cash flows:



4. Principles for recognition of cash and cash equivalents: Cash and cash equivalents comprise cash on hand, bank deposits and short-
term investments with original maturities of not more than three (3) months, which are highly liquid, readily convertible into known
amounts of cash and subject to an insignificant risk of changes in value.

5. Accounting policies for financial investments:

a) Trading securities:

b) Held-to-maturity investments: Held-to-maturity investments are those that the Company has the intention and ability to hold until
maturity. These include term deposits (including treasury bills and promissory notes), bonds, redeemable preference shares that the
issuer is obliged to repurchase at a specified future date, loans held to maturity for the purpose of earning periodic interest, and other
held-to-maturity investments.

Held-to-maturity investments are recognized from the date of purchase and are initially measured at cost, including purchase price and
directly attributable transaction costs. Interest income arising after the acquisition date is recognized in the Statement of Profit or Loss
on an accrual basis. Interest earned prior to acquisition is deducted from the cost of the investment at the time of purchase.
Held-to-maturity investments are measured at cost less allowance for doubtful debts.

The allowance for doubtful debts relating to held-to-maturity investments is recognized in accordance with prevailing accounting
regulations.

c) Investments in subsidiaries, joint ventures and associates:

d) Investments in equity instruments of other entities:

d) Accounting methods for other transactions related to financial investments:

6. Accounting policies for receivables: Receivables represent amounts recoverable from customers or other parties and are presented at
their carrying amount less allowance for doubtful debts. Allowance for doubtful debts is recognized for receivables that are overdue for
six (6) months or more, or for receivables where the debtor is unlikely to settle the debt due to liquidation, bankruptcy or similar
financial difficulties.

The Company shall disclose the accounting policies related to receivables and the key estimation bases used in determining the
allowance for doubtful debts.

7. Accounting policies for inventories:

- Principles for inventory recognition: Inventories are measured at cost. Where net realizable value is lower than cost, inventories are
measured at net realizable value. The cost of inventories comprises purchase costs, conversion costs and other directly attributable costs
incurred in bringing the inventories to their present location and condition

-Inventory valuation method: Inventory is measured using the first-in, first-out (FIFO) method.

- Inventory accounting method: Inventories are accounted for using the perpetual inventory method.

- Provision for inventory devaluation: The provision for inventory devaluation is recognized at the end of the period as the excess of
cost of inventories over their net realizable value.

- Allocation basis for raw materials and supplies.

- Accounting policies related to inventories for contracts with significant risks.

8. Accounting principles and depreciation of property, plant and equipment (including perennial crops for periodic yield, working
livestock), intangible assets, finance lease assets, and investment properties: Property, plant and equipment and intangible assets are
initially recognized at cost. During use, property, plant and equipment and intangible assets are carried at cost less accumulated
depreciation/amortization and impairment. Property, plant and equipment are depreciated on a straight-line basis over their estimated
useful lives. The depreciation periods for each class of property, plant and equipment are as follows: Buildings and structures: 03-30
years; Machinery and equipment: 06—10 years; Transportation vehicles: 06—10 years; Office equipment and other assets: 03—05 years.

9. Accounting principles for biological assets:

10. Accounting principles for business cooperation contracts (BCC — Business Cooperation Contracts).

11. Accounting principles for deferred expenses: Deferred expenses that relate only to production and business activities within one
financial year or one business cycle are recognized as short-term prepaid expenses and are fully charged to expenses within that
financial year. Expenses incurred during a financial year but relating to the results of operations of multiple accounting periods are
recorded as long-term prepaid expenses and allocated gradually to expenses of subsequent periods. The allocation of long-term prepaid
expenses to each accounting period is based on the nature and extent of each type of expense, applying appropriate allocation methods
and bases. Deferred expenses are amortized on a straight-line basis over time.

12. Accounting principles for trade payables:

13. Accounting principles for dividends and profit payables.

14. Accounting principles for accrued expenses: Payables for goods and services received from suppliers or provided to customers
during the reporting period but not yet actually paid due to the absence of invoices or sufficient accounting documents and records are
recognized as expenses of production and business activities in the reporting period. The recognition of accrued expenses in production
and business costs for the period is based on the matching principle between revenues and expenses incurred in the same period.
Accrued expenses are subject to final settlement against actual incurred costs. Any difference between the accrued amount and the
actual expenses shall be reversed.

15. Accounting principles for deferred revenue: Provisions are recognized when the Company has a present obligation as a result of a
past event, and it is probable that an outflow of resources will be required to settle the obligation. Provisions are measured based on the
Management’s best estimate of the expenditures required to settle the obligation at the reporting date.

16. Accounting principles for provisions.
17. Accounting principles for deferred tax on corporate income tax.

Page 2
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18. Accounting principles for borrowings and finance lease liabilities. Borrowings and finance lease liabilities with a repayment term of
more than 12 months from the reporting date are presented as long-term borrowings and finance lease liabilities. Amounts due within
12 months from the reporting date are presented as short-term borrowings and finance lease liabilities for repayment planning purposes.

19. Accounting principles for recognition and capitalization of borrowing costs. Borrowing costs are recognized as expenses in the
period in which they are incurred, except for borrowing costs that are directly attributable to the acquisition, construction, or production
of a qualifying asset, which are capitalized as part of the cost of that asset when the criteria specified in Vietnamese Accounting
Standard No. 16 “Borrowing Costs” are met. Borrowing costs directly attributable to the investment in construction or production of
qualifying assets that require a substantial period of time (over 12 months) to be ready for their intended use or sale are capitalized as
part of the cost of such assets, including interest expenses, amortization of discounts or premiums on bond issuance, and ancillary costs
incurred in connection with borrowing procedures.

20. Accounting principles for convertible bonds.
21. Accounting principles for equity.

- Accounting principles for contributed capital, share premium, convertible bond options, and other equity. Contributed capital is
recognized at the amount actually contributed by the owners. Share premium is recognized as the difference, either positive or negative,
between the actual issuance price and the par value of shares upon initial issuance, additional issuance, or re-issuance of treasury shares.
Direct costs related to the issuance of additional shares or re-issuance of treasury shares are deducted from share premium.

- Accounting principles for asset revaluation surplus.

- Accounting principles for foreign exchange differences.

- Accounting principles for retained earnings. Retained earnings represent after-tax profit from the Company’s operations after
deducting adjustments arising from retrospective application of changes in accounting policies and corrections of material prior-period
errors. Retained earnings may be distributed to investors in proportion to their capital contributions after approval by the Board of
Directors and after appropriations to reserve funds in accordance with the Company’s Charter and applicable Vietnamese laws and

regulations.

22. Principles and methods for revenue and other income recognition.

Revenue from sale of goods and rendering of services.

+ Revenue from sale of goods: Revenue from sale of goods is recognized when all five (5) of the following conditions are
simultaneously satisfied:

(a) The Company has transferred substantially all risks and rewards associated with ownership of the products or goods to the buyer;
(b) The Company no longer retains managerial involvement over the goods as an owner or control over the goods;

(c) Revenue can be determined with reasonable certainty;

(d) The Company will obtain economic benefits from the sales transaction; and

(e) The costs related to the sales transaction can be determined.
+ Revenue from rendering of services: Revenue from service transactions is recognized when the outcome of such transactions can be

determined reliably. Where a service transaction relates to multiple periods, revenue is recognized in each period based on the stage of
completion at the date of the Balance Sheet of that period. The outcome of a service transaction is determined when all four (4) of the
following conditions are satisfied:

(a) Revenue can be determined with reasonable certainty;

(b) It is probable that economic benefits will be obtained from the service transaction;

(c) The stage of completion at the date of the Balance Sheet can be determined; and
+ Revenue from construction contracts: Interest income from deposits is recognized on an accrual basis, determined based on the

balances of deposit accounts and applicable interest rates (if any and when such interest income is considered material).
Income from investments is recognized when the Company has the right to receive such income (if any and when such income from

investments is considered material).

+ Revenue from sale of real estate includes condotel units, officetel units or similar products. Revenue from construction contracts of
the Company is recognized in accordance with the Company’s accounting policies for construction contracts.

When the outcome of a construction contract can be estimated reliably, revenue and costs relating to the contract are recognized by
reference to the stage of completion at the end of the accounting period, measured as the percentage of costs incurred for work
performed to date over the total estimated costs of the contract, except where such costs are not representative of the proportion of work
completed. Such costs may include additional costs, claims and incentive payments in accordance with agreements with customers.
When the outcome of a construction contract cannot be estimated reliably, revenue is recognized only to the extent of contract costs

incurred that are likely to be recoverable.

Revenue from sale of investment property.

- Financial income;

- Other income:

23. Accounting principles for revenue deductions:
24. Accounting principles for cost of goods sold:

25. Accounting principles for financial expenses: Reflects financial operating expenses including expenses or losses related to financial
investment activities, costs of lending and borrowing, expenses for contributions to joint ventures and associates, losses from disposal
of short-term securities, transaction costs for sale of securities; provision for diminution in value of trading securities, provision for
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losses on investments in other entities, losses arising from foreign currency sales, foreign exchange losses, etc. Financial expenses that
are not considered deductible expenses for corporate income tax purposes in accordance with the Tax Law but have sufficient invoices
and supporting documents and have been properly accounted for in accordance with the Company’s accounting regime are not reduced
from accounting expenses but are only adjusted in the corporate income tax finalization to increase the corporate income tax payable.

26. Accounting principles for selling expenses and general and administrative expenses: Expenses recognized as general and
administrative expenses include: salaries of administrative staff (salaries, wages, allowances, etc.); social insurance, health insurance,
trade union fees, unemployment insurance of administrative staff; office materials, tools, depreciation of fixed assets used for
administrative purposes; land rental, business license tax; provision for doubtful receivables; purchased services (electricity, water,
telephone, fax, asset insurance, fire and explosion, etc.); other cash expenses (entertainment, customer conferences, etc.). General and
administrative expenses that are not considered deductible expenses for corporate income tax purposes in accordance with the Tax Law
but have sufficient invoices and supporting documents and have been properly accounted for in accordance with the Company’s

27. The corporate income tax expense arising from the disposal and liquidation of fixed assets and investment property comprises the
aggregate amount of current tax payable and deferred tax.

- Current tax payable is determined based on taxable income for the year. Taxable income differs from profit before tax as reported in
the Statement of Profit or Loss, as it excludes income or expenses that are taxable or deductible in other periods (including tax loss
carryforwards, if any), and further excludes items that are not subject to tax or are non-deductible.

- Deferred income tax is calculated on the differences between the carrying amounts and the tax bases of assets and liabilities as
presented in the financial statements, and is recognized using the balance sheet method. Deferred income tax liabilities are recognized
for all taxable temporary differences, while deferred income tax assets are recognized only to the extent that it is probable that sufficient
future taxable profits will be available to utilize such temporary differences.

- Deferred income tax is determined based on the tax rates expected to apply in the year in which the asset is recovered or the liability is
settled. Deferred income tax is recognized in the statement of profit or loss, and is recognized directly in equity only when it relates to
items that are recorded directly in equity.

- Deferred tax assets and deferred tax liabilities are offset when the Company has a legally enforceable right to offset current tax assets
against current tax liabilities, and when the deferred tax assets and deferred tax liabilities relate to income taxes levied by the same
taxation authority. In addition, the Company must intend to settle current tax balances on a net basis.

- The determination of the Company’s income tax is based on current tax regulations. However, these regulations are subject to change
from time to time, and the final determination of corporate income tax depends on the results of inspections by the competent tax

anthnritiac

28. Accounting principles and methods for recognition of current corporate income tax expense (including additional corporate income
tax expenses under global minimum tax regulations) and deferred corporate income tax expense. Current corporate income tax expense
is the amount of corporate income tax payable calculated based on taxable income for the year and the applicable corporate income tax
rate. Current tax assets and tax liabilities for the current year and prior years are determined based on the amount expected to be paid to
(or recovered from) the tax authorities, using tax rates and tax laws enacted up to the end of the financial year. As of 31 December
2025, Bac Minh Investment and Development Joint Stock Company operates and exploits five hydropower plants: Suoi Sap 3
Hydropower Plant, Ta Co Hydropower Plant, Thoong Got Hydropower Plant, Na Tau Hydropower Plant, and Nam Cong 3
Hydropower Plant. Some of the Company’s hydropower plants are still within the period of corporate income tax incentives and
exemptions, specifically as follows: Suoi Sap 3 Hydropower Plant is subject to a 10% tax rate for 15 years, exempt from corporate
income tax for 4 years, and entitled to a 50% reduction of corporate income tax for the following 9 years. The corporate income tax rate
for 2025 is 10%; Ta Co Hydropower Plant is subject to a 10% tax rate for 15 years, exempt from corporate income tax for 4 years, and
entitled to a 50% reduction of corporate income tax for the following 9 years. The corporate income tax rate for 2025 is 10%; Nam
Cong 3 Hydropower Plant is exempt from corporate income tax for 4 years and entitled to a 50% reduction of corporate income tax for
the following 9 years. The corporate income tax rate for 2025 is 20% with 50% reduction; Na Tau Hydropower Plant is exempt from
corporate income tax for 4 years and entitled to a 50% reduction of corporate income tax for the following 9 years. The corporate
income tax rate for 2025 is 20% with 50% reduction.

29. Other accounting principles and methods. Enterprises and individuals, whether directly or indirectly through one or more
intermediaries, that control the Company, are controlled by the Company, or are under common control with the Company, including
parent companies, subsidiaries, and associates, are considered related parties. Related parties also include individuals who, directly or
indirectly, hold voting rights in the Company and have significant influence over the Company, key management personnel including
the Director and officers of the Company, close family members of such individuals or related parties, and entities that are associates of

anch individnale are alen enncidered related nartiec
V. Descriptive information in addition to items presented in the Balance sheet

1. Cash and cash equivalents Curency: VND
Cash and cash equivalents held by the Company that are not restricted in use Quarter ending Year beginning

- Cash on hand 21.705.971.433 225.665.810

- Demand deposits 9.746.021.763, 3.762.211.203

- Cash at banks

- Cash equivalents 93.064.586.302,

Total 31.451.993.196 97.052.463.315

- Detailed disclosure of demand deposit balances by bank, for banks individually accounting for 10% or more of the total demand

deposit balance: . '
- Detailed disclosure of the nature, maturity, and balances of each item classified as cash equivalents of the Company, for items

individually accounting for 10% or more of the total cash equivalents.
2. Financial investments

a) Trading securities

Quarter ending Year beginning
Items " ; . o . .
Original cost Fair value Provisions Original cost|  Fair value Provisions
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~Total value of shares
(with details provided
for each class of shares

Lrenresentine 10% or

[= Totar varue or oonas
(with details provided

for each class of bonds
representing 10% or
maore_of the tatal valne of

- Other investments.

Total

- Reasons for changes in each investment item / class of shares and bonds.

+ In terms of quantity:

+ In terms of value:

- Basis for determining the fair value of trading securities.

b) Investments held to maturity

Items

Quarter ending

Quarter ending

Original cost

Fair value

Provisions

Original cost

Fair value

Provisions

- Short-term

+ Term deposits (with
details provided for each
short-term term deposit
representing 10% or
more of the total value of
short-term term deposits)

30.398.904.110

| BOmas (WIth getais |
provided for each short-
term bond investment
representing 10% or
more of the total value of
short-term bond
investments)

+ Short-term loans (with
details provided for each
short-term loan
representing 10% or
more of the total value of
short-term loans).

+ Other investments

- Long-term (similar to
short-term)

+ Term deposits

+ Bonds

+ Loans

+ Other investments

Total

30.398.904.110

- Disclosure of interest income on held-to-maturity investments that is not recognized as revenue due to uncertainty of collectability.

- Reasons for additional provisioning or reversal of impairment losses on held-to-maturity investments.

¢) Equity investments in other entities (Details of investments by ownership percentage and voting rights percentage)

Items

Quarter ending

Year beginning

Original cost

Fair value

Provisions

Original cost

Fair value

Provisions

- Investments In
subsidiaries

- Investments in
associates;

- Investments in other
entities;

+ Of which: Investments
in Business Cooperation
Contracts (BCCs) where
the Company does not
have joint control but is
entitled to benefits
dependent on the post-
tax profits of the BCC

Total

- Summary of the operating performance of subsidiaries, joint ventures, and associates, and the status of Business Cooperation
Contracts (BCCs) during the period:

- Significant transactions between the Company and its subsi

Igiaries, 6J>'0int ventures, associates, and BCCs during the period.
age
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- Where the fair value or recoverable amount of investments cannot be determined, the reasons shall be clearly explained.

- Basis for determining the value of intangible fixed assets, such as intellectual property rights, when contributing capital to
subsidiaries, joint ventures, and associates.

3. Receivables

Quarter ending Year beginning
Items
Amount Provisions Amount Provisions
a) Short-term trade receivables 32.293.257.540 30.474.306.726)

- Details of short-term trade receivables from
customers representing 10% or more of the total short-
term trade receivables from customers

- Other receivables from customers

b) Long-term trade receivables

- Details of long-term trade receivables from customers
representing 10% or more of the total long-term trade
receivables from customers

- Other receivables from customers

c) Related parties

Total

- Reasons for additional provisioning or reversal of allowance for doubtful receivables.

4. Other receivables

Quarter ending Year beginning

Items . .
Amount Provisions Amount Provisions

a) Short-term

- Receivables f"rom dividends and distributed profits;

- Receivables from employees (Advances),

- Deposits, mortgages and collateral, 20.000.000 10.000.000

- Lending of non-monetary assets;

- Payments made on behalf of others; 1.596.225.790 672.640.000

- Other 455.250.762 813.661.484

b) Long-term

- Receivables from dividends and distributed profits;

- Receivables from employees (Advances);

- Deposits, mortgages and collateral;

- Lending of non-monetary assets;

- Payments made on behalf of others;

- Other

¢) Receivables from business cooperation contracts
under joint control

Total 2.071.476.552 1.496.301.484

- The Company is required to provide detailed disclosures on the nature, content, value, advance period, settlement period, expected
recovery period, and overdue recovery period (if any), as well as other relevant information relating to amounts of cash or assets
advanced to individuals or departments within the Company for deposits, escrow, or collateral purposes, in the form of advances or
other receivables representing 10% or more of total other receivables.

Where agreements stipulate that the receiving party is obligated to return the cash or assets to the Company, the Company must disclose
in detail the applicable interest rate, interest payment terms, method of interest payment, and the basis for determining the term and
interest of the transaction, in order to ensure appropriate recognition and accounting treatment.

- Disclosure of information on Business Cooperation Contracts (BCCs) representing 10% or more of the total value of the Company’s
BCCs / material contracts:

+ Contract number / name of the BCC

+ Nature of the BCC (description of the nature of the relationships between the participating parties, the terms and conditions of the
BCC, and the Company’s rights and obligations in relation to the BCC, etc.)

+ Status and progress of the BCC.

+ Other necessary information, such as the basis for determining the value of jointly controlled assets received from the BCC (if any),
etc.

5. Assets in shortage awaiting resolution

Quarter ending Year beginning

Items - -
Quantity Amount Quantity Amount

a) Cash;
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b) Inventories;

c) Fixed assets;

d) Other assets.

The Company must further disclose the timeframe within which it will determine the causes of each category of assets pending
resolution, the results of the resolution of such assets as reported in the previous period’s Statement of Financial Position (including
those resolved during the current period and those not yet resolved), and the reasons why assets pending resolution recognized in the
previous period’s Statement of Financial Position have not yet been resolved in the current period, etc.

6. Bad debts

Quarter ending

Year beginning

Items

Original cost

Recoverable
amount

Subjects

Original cost

Recoverable

Subject:
amount WsE

- Total value of
receivables and loans
that are overdue or not
yet due but considered
doubtful of recovery
(including  detailed
disclosures of overdue
periods and the value of
overdue receivables and
loans by counterparty
where such balances
represent 10% or more
of the total overdue
balance)

- Recoverability of
‘loverdue receivables:

Total

- Disclosure of penalties, receivables for late payment interest, etc. arising from receivables that are not recoverable; therefore, the

Company does not recognize revenue

7. Inventories

Quarter ending

Year beginning

. Original cost Reeoveruble Original cost Recoverable amount
amount
- Goods in transit;
- Raw material, 263.408.032, 17.778.626
- Tools and supplies; 4,355.638.265 3.267.448.465)
- Work in progress costs
- Finished goods;
- Merchandise goods;
- Outward goods on consignment;
- Goods in bonded warehouse.
Total 4,619.046.297 3.285.227.091

- Basis for allocation of raw materials and materials;

- Value of inventories that are slow-moving, obsolete, deteriorated, or unsellable as at the end of the period; causes and measures for

handling inventories that are slow-moving, obsolete, deteriorated, or technologically outdated...;

- Value of inventories pledged or used as collateral to secure liabilities as at the end of the period;

- Reasons for additional provisioning or reversal of allowance for inventory write-down.

8. Long-term assets in progress

Items

Quarter ending

Year beginning

Original

Recoverable

cost
amount

Original cost Recoverable amount

a) Long-term work in progress (detailed by each
category, stating the reasons for not being completed

within a normal operating cycle)

Total

Items

Quarter ending

Year beginning

b) Construction in progress (detailed disclosures for

projects representing 10% or more of the total
construction in progress balance)

- Fixed assets acquisition;

- Construction in progress;

- Major repairs of fixed assets.
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- Upgrading and renovation of fixed assets

Total

9. Tangible fixed assets

Means of Bearer |Infrastru
s 4 transportati plants cture
Buildings and Machiner Office
Items structgures and equi m);nt on and " uifment and construct Other Total
quip transmissio quip bearer |ed by the
n animals State
Original cost
Opening balance 951.242.667.782 358.885.959.955|  6.567.208.980 351.532.436 1.317.047.369.153|
- Purchase in the period 255.000.000 33.611.111 288.611.111
- Finish t
- Finished construction 4.444,396.752 31.982.593 4.476.379.345
investment
- Other increase
- Transferring into
investment properties
- Liquidating, disposed
- Other decrease 1.995.230.610 1.995.230.610
Closing balance 951.242.667.782 361.590.126.097|  6.567.208.980 417.126.140 1.319.817.128.999)
Accumulated
depreciation
Opening balance 461.395.432.300 333.976.949.404] 4.675.117.722 268.554.613 800.316.054.039
- Depreciation in period 25.545.713.094 2.475.310.925 442.564.533 23.030.890 28.486.619.442
- Other increase
- Transferring into
investment properties
- Liquidating, disposed 1.995.230.610 1.995.230.610|
- Other decrease
Closing balance 486.941.145.394 334.457.029.719|  5.117.682.255 291.585.503 826.807.442.871
Net carrying amount
- Opening balance 489.847.235.482 24.909.010.551]  1.892.091.258 82.977.823 516.731.315.114
- Closing balance 464.301.522.388 27.133.096.378|  1.449.526.725| 125.540.637 493.009.686.128

--Carrying amount of tangible fixed assets pledged or used as collateral to secure borrowings as at the year-end:
- Disclosure of bearer plants producing periodic yields and working livestock (if any);
- Detailed disclosure of tangible fixed assets currently in use and those disposed of/liquidated/transferred during the period, each
representing 10% or more of the total value of tangible fixed assets;

- Fully depreciated tangible fixed assets that are still in use at the year-end:
- Tangible fixed assets held for disposal at the year-end:
- Commitments for the purchase or sale of significant tangible fixed assets in the future:

- Other changes in tangible fixed assets:

10. Intangible fixed assets

Items

Land use rights

Copyrigh| Patents and Tr:daei:l(;ark
ts inventions
brand name

Computer
software

Licenses
and
franchises

Other
intangible
fixed assets

Total

Original cost

Opening balance

- Purchase in the period

- Internally generated
assets

- Increase due to
mergers

- Other increase

- Liquidating, disposed

- Other decrease

Closing balance

|ATCUNMTUTATET

iation

denr

Opening balance

|- DEprecration 1m

|period
- Other increase
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- Liquidating, disposed

- Other decrease

Closing balance

Net carrying amount

- Opening balance

- Closing balance

- Detailed disclosure of intangible fixed assets currently in use and those disposed of/liquidated/transferred during the period, each

representing 10% or more of the total value of intangible fixed assets

- Carrying amount of intangible fixed assets pledged or used as collateral to secure borrowings as at the end of the period;

- Fully amortized intangible fixed assets that are still in use;
- Change in depreciation method;
- Disclosure of figures and other explanations;

11. Finance lease fixed assets

Buildings and Machinery and SARRIS Of. Office Oth.er . Othér
Items structures S—————— transportatio equipment tangible intangible Total
quip n and quip fixed assets| fixed assets

Original cost

Original cost

- Finance lease in the
period

- Repurchase of finance
lease fixed assets

- Other increase

- Return of finance lease
fixed assets

- Other decrease

Closing balance

IACCOmuTarea

denreciation

Opening balance

- Depreciation in period

- Repurchase of finance
lease fixed assets

- Other increase

- Return of finance lease
fixed assets

- Other decrease

Closing balance

Net carrying amount

- Opening balance

- Closing balance

- Additional lease payments recognized as expenses during the year:
- Basis for determining additional lease payments:
- Lease renewal terms or purchase options:

- Detailed disclosure of finance lease fixed assets currently in use with values representing 10% or more of the total finance lease fixed

assets:

12. Biological assets

12.1. Other biological assets, except for bearer animals that have reached maturity and produce periodic yields

Quarter ending

Year beginning

Items - Recoverable
Original cost
amount

Original cost Recoverable amount

1. Animals raised for single harvest production

a) Short-tern Animals raised for single harvest
roduction

STEMNT ATITATS TaISeu 10T STNETE TTarvest

pnroduction

2. Seasonal or single-harvest crops

a) Short-term Seasonal or single-harvest crops

b) Long-termSeasonal or single-harvest crops. Bearer
biological livestock assets that have not yet reached
maturity

3. Bearer biological livestock assets that have not
yet reached maturity

- Description of biological asset categories representing 10% or more of the total biological assets: including the nature and
characteristics of each category and the accounting policies applied to each type of biological asset;

- Method of allocating cultivation and husbandry costs incurred during the period to bearer biological assets, newly generated

biological assets, and agricultural produce;
- Depreciation method for biological assets; Page 9
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- Useful lives / depreciation rates of biological assets;
- Gross carrying amount and accumulated depreciation at the beginning and end of the accounting period;
- Provisions for impairment of biological assets (if any);

- Carrying value of biological assets pledged or mortgaged as collateral for liabilities at the end of the period,;
- Commitments for the acquisition or development of biological assets;

- Changes in fair value less costs to sell of biological assets that are observable and measurable by the entity (if any);

- Other disclosures relating to biological assets.

12.2. Bearer livestock that have reached maturity

Items

Total

Original cost

Original cost

- Purchase in the period

- Liquidating, disposed

- Other decrease

Closing balance

Accumulated depreciation

Opening balance

- Depreciation in period

- Other increase

- Liquidating, disposed

- Other decrease

Closing balance

Net carrying amount

- Opening balance

- Closing balance

13. Investment properties-

Items

Year beginning

Increase

Decrease

Quarter ending

a) Investment property for rent

Original cost

- Land use rights

- House

- House and Land use rights

- Infrastructure

Accumulated depreciation

- Land use rights

- House

- House and Land use rights

- Infrastructure

Net carrying amount

- Land use rights

- House

- House and Land use rights

- Infrastructure

b) Investment properties holding waiting for price
increase

Original cost

- Land use rights

- House

- House and Land use rights

- Infrastructure

Loss due to devaluation

- Land use rights

- House

- House and Land use rights

- Infrastructure

Net carrying amount

- Land use rights

- House

- House and Land use rights

- Infrastructure

- Carrying amount at the end of the period of investment properties pledged or mortgaged as collateral for borrowings;

- Cost of fully depreciated investment properties that are still being leased out or held for capital appreciation;

Page 10

L

W\ Vet 22°

I 14



- Detailed disclosure of investment properties currently held and those disposed of during the period with values representing 10% or

more of the total investment properties;
- Other disclosures and explanations.
14. Deferred expenses

Items

Quarter ending

Year beginning

a) Short-term

- Prepaid expenses for operating lease of fixed assets;

- Tools and supplies issued for use;

- Interest expenses;

- Other (provide details if possible). 69.579.867 38.228.275
b) Long-term
- Incorporation costs
- Insurance expenses;
- Other (provide details if possible). 7.034.576.874 6.266.836.464
Total 7.104.156.741 6.305.064.739,
15. Other assets
Items Quarter ending Year beginning
a) Short-term (detailed by individual items)
b) Long-term (detailed by individual items)
Total

16. Borrowings and finance lease liabilities

Quarter ending

For the period Year

beginning

Items
Amount

Amount able to be
paid off

Increase Decrease Amount

Amount able to be
paid off

d) STIOTT=TCITIT
borrowings (detailed
disclosures by
counterparty are
provided for balances
representing 10% or

mnore nf the tatal

27.551.306.951

48.227.068.864 58.807.836.715)

38.132.073.802

J Cong-term
borrowings (detailed
disclosures by
counterparty are
provided for balances
representing 10% or
mare of the total

2.997.466.787

2.997.466.787

c) Borrowings from
related parties

Total

d) Finance lease liabilities (detailed disclosures by counterparty are provided for balances representing 10% or more of the total outstanding finance

lease liabilities, if any).

This year

Term Total financial lease

payment

Lease interest
payment

Last year
Principal Total financial | Lease interest
repayment lease payment payment

Principal
repayment

- One year or less

- From 1 year to 5
years

- Over 5 years

Finance lease
liabilities with

d) Overdue borrowings and finance lease liabilities not yet settled (detailed disclosures by counterparty are provided for balances representing 10%
or more of the total outstanding overdue borrowings and finance lease liabilities, if any)

Quarter ending

Year beginning

Items

Principal debt

Interest amount Principal debt

Interest amount

- Borrowings;

- Finance lease liabilities;

- Reason for overdue payment

Total

¢) Detailed explanation of borrowings and finance lease liabilities with related parties

Quarter ending

Year beginning

Items

Principal debt

Interest amount Principal debt

Interest amount
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- Borrowings;

- Finance lease liabilities;

- Reason for overdue payment

Total

17. Payables to suppliers

Items

Quarter ending

Year beginning

a) Short-term trade payables

4.812.182.224

4.272.473.188

- Detailed breakdown of each counterparty
representing 10% or more of total payables.

- Other

b) Long-term Payables to suppliers

- Detailed breakdown of each counterparty
representing 10% or more of total payables.

- Other

Total

4.812.182.224

4.272.473.188

c) Overdue debts unpaid

-Detailed disclosures for each counterparty
accounting for 10% or more of total overdue

- Other

Total

d) Payables to related parties

18. Dividend, Profit payables;

Items

Quarter ending

Year beginning

Dividend, Profit payables;

807.771.693 852.986.943

- Disclosure of the timing for payment of dividends or profit distributions in cash or non-cash assets to shareholders/owners;
- Dividends or profit distributions that have been committed but remain unpaid past their due dates to shareholders/owners.

19. Taxes and payables to the state budget

Items Year beginning Fayable dflring the Paid dux:ing the Quarter ending
period period

a) Payables
- Short-Term
+ Value-added tax 2.025.792.622 16.280.516.705] 16.040.507.138, 2.265.802.189
+ Special sale tax
+ Export, import duties
+ Corporate income tax 16.540.341.028 13.931.920.181 16.586.481.932| 13.885.779.277
+ Personal income tax 85.816.510 4.428.734.234 3.088.041.930 1.426.508.814
+ Natural resource tax 1.452.477.842 17.272.224.638 15.186.611.679 3.538.090.801
+ Land and housing tax, and rental charges 91.324.710 91.324.710]
+ Environmental protection tax and Other taxes
+ Fees, charges and other payables
- Long-term

Total 20.104.428.002, 52,004.720.468 50.992.967.389 21.116.181.081

b) Receivables

- Short-Term

+ Value-added tax

+ Special sale tax

+ Export, import duties

+ Corporate income tax

+ Personal income tax

+ Natural resource tax

+ Land and housing tax, and rental charges

+ Environmental protection tax and Other taxes

1.459.345.240

1.690.741.240 (231.396.000)

+ Fees, charges and other payables

- Long-term

Total

1.459.345.240

1.690.741.240 (231.396.000)

In cases where the entity is subject to the application of top-up corporate income tax under the global minimum tax regulations, the
entity shall disclose the basis or criteria for recognizing the additional corporate income tax payable in the reporting year, as well as any
adjustments to tax obligations arising from differences between the tax filing year and the year in which the additional corporate income
tax expense is recognized in accordance with the global minimum tax rules.

20. Accrued expenses

Items

Quarter ending

Year beginning

a) Short-term
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- Accrued salary expenses during leave periods

- Expenses during business suspension periods

- Accrued provisional expenses for the cost of goods sold and real estate products sold

- Other

158.546.657

171.324.582

b) Long-term

- Interest expenses

- Other

Total

158.546.657

171.324.582

21. Other payables

Items

Quarter ending

Year beginning

a) Short-term

- Surplus of assets awaiting resolution;

- Trade union fees;

130.738.554

64.438.200

- Social insurance;

- Health insurance;

- Unemployment insurance;

- Short-term deposits received,

- Other

833.027.447

827.206.847

Total

963.766.001

891.645.047

b) Long-term

- Long-term deposits received;

- Other

¢) Overdue debts unpaid (Details of each item, reasons for overdue debts not paid)

Total

22. Deferred revenue

Items

Quarter ending

Year beginning

a) Short-term

- Deferred revenue;

- Revenue from traditional customer programs;

- Other

b) Long-term

- Deferred revenue;

- Revenue from traditional customer programs;

- Other

¢) Inability to fulfill contracts with customers (detailed by item, reasons for inability to perform).

Total
23. Bonds issued
23.1. Common bonds (detailed by item)
Items Quarter ending Year beginning
a) Bonds issued'
- Bonds issued at par value
- Bonds issued at a discount
- Bonds issued at a premium
Total

b) Detailed disclosures about bonds held by related parties

c) Bond issuance costs

Total

The entity shall provide detailed disclosures on the issuance date; the quantity of each type of bonds issued; the interest rates of the
bonds issued; the original maturities of the bonds by category (issued at par, at a discount, or at a premium); and the methods used to

amortize any discounts or premiums and bond issuance costs.

23.2. Convertible bonds
The Company shall disclose information on:
a. Convertible bonds at the beginning of the period:

- Issuance date, original term, and remaining term of each type of convertible bonds

- Number of each type of convertible bonds
- Par value and interest rate of each type of convertible bonds
- Conversion ratio to shares for each type of convertible bonds

- Discount rate used to determine the value of the principal debt of each type of convertible bond

- Value of the principal debt and the equity option of each B ggc?gvertible bond




b. Convertible bonds issued during the period:

- Issuance date, original term of each type of convertible bonds

- Number of each type of convertible bonds

- Par value and interest rate of each type of convertible bonds

- Conversion ratio to shares for each type of convertible bonds

- Discount rate used to determine the value of the principal debt of each type of convertible bond

- Value of the principal debt and the equity option of each type of convertible bond

c. Convertible bonds converted into shares during the period:

- The number of each type of bonds converted into shares during the period; the number of additional shares issued during the period

for bond conversion
- The value of the principal debt of the convertible bonds is recorded as an increase in equity

d. Covertible bonds that have matured without being converted into shares during the period:

- The quantity of each type of bonds that matured without converting into shares during the period

- The principal amount of the convertible bonds repaid to the investors

d. Convertible bonds at the end of the period:

- The original term and the remaining term of each class of convertible bonds;

- The number, par value and interest rate of each class of convertible bonds;

- The conversion ratio of each class of convertible bonds into ordinary shares;

- The discount rate used to determine the value of the liability component of each class of convertible bonds;

- The value of the liability component and the equity component (share option) of each class of convertible bonds.
e. Detailed disclosure of the bonds held by related parties (by type of bond)

24, Preference shares are classified as liabilities

- Par value

- Issuance subjects (management, staff, employees, other parties)

- Repurchase terms (Duration, repurchase price, and other provisions in the issuance contract)

- Value repurchased during the period
- Other disclosures
25. Provision for payables

Items Year beginning Increase Decrease Quarter ending

a) Short-term

- Provision for warranty of
products and goods;

- Provision for warranty of
construction works;

- Provision for restructuring;

- Provision for other payables
(periodic fixed asset repair
costs, environmental
restoration costs...)

Total

b) Long-term

- Provision for warranty of
- |products and goods;

- Provision for warranty of
construction works;

- Provision for restructuring;

- Provision for other payables
(periodic fixed asset repair
costs, environmental
restoration costs...)

Total

- The entity shall disclose information on legal or constructive obligations, the basis for estimating the amount (if any), in relation to

environmental restoration, dismantling, site remediation, and site reinstatement obligations;

- Detailed disclosure of the total estimated costs that the entity is required to incur for severance allowances payable to employees in

accordance with labor laws.

26. Deferred tax assets and Deferred income tax payables

Items Quarter ending Year beginning

a) Deferred tax assets:

- Corporate income tax rate used to determine the value of deferred tax assets

- Deferred tax assets related to deductible temporary differences
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- Deferred tax assets related to unused tax losses

- Deferred tax assets related to unused tax incentives

- Offset against deferred income tax liabilities

b) Deferred income tax payables

- Corporate income tax rate used to determine the value of deferred income tax liabilities

- Deferred income tax liabilities arising from taxable temporary differences

- Offset against deferred tax assets

27. Owner’s equity
a) Increase and decrease in owner’s equity

Share
capital
surplus

Items Owner's Equity

Conversion
options on
convertible bonds

Other
owner’s

equity

Difference
s upon
asset
revaluatio
n

Foreign

exchang | Undistribut
e ed profit

differen| after tax
ces

Other Total

A 1 2

3

4

5

6 7

8 9

Prior year's opening

balance

450.449.530.000

73.334.354.264)

450.449.530.000

- Increased capital in
the prior year

- Profit for the prior
vear

146.500.299.191

146.500.299.191

- Other increase

- Decrease capital in

the prior year
- TNE prior

iiooy

- Other decrease

137.218.642.026)

137.218.642.026

Current year's
opening balance

450.449.530.000

82.616.011.429

8.069.702.570]  541.135.243.999

- Increased capital in
the prior year

- Profit for the prior
vear

06.138.267.424

96.138.267.424

- Other increase

- Decrease capital in
the prior vear

- LOSS In tn€ prior

voar

- Other decrease

90.089.906.000

90.089.906.000

Current year's

lclosing balance

450.449.530.000

88.664.372.853|

8.069.702.570|  547.183.605.423

b) The details of the owner's equity

Items

Quarter ending

Year beginning

- Capital contributed by the parent company

- Other

Total

¢) Capital transactions with owners and distribution of dividends and profits

Items

Quarter ending

Year beginning

- Owner's Equity

+ Opening balance

+ Increase in the period

+ Decrease in the period
D p

+ Closing balance
- Dividends, profits shared

d) Shares

Items

Quarter ending

Year beginning

- Number of shares registered for issuance

- Number of shares issued to the public

+ Common shares

+ Preferred shares

- Number of shares repurchased (Treasury stocks)

+ Common shares

+ Preferred shares

- Number of shares outstanding

+ Common shares

+ Preferred shares

* Par value of outstanding shares

d) Dividend
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- Dividends declared after the end of the fiscal year:

+ Dividends declared on common stock:

+ Dividends declared on preferred stock

- Dividends on cumulative preferred stock not yet recognized

+ Portion of distributed profits used to supplement the charter capital of the investee entity;

- Dividends on cumulative preference shares not yet recognized;

- Disclosure regarding the restriction on the entity’s use of proceeds from public offerings/issuances of shares that are currently frozen

or restricted.
e) Funds in Company:

- Share premium;

- Bond conversion options.

- Investment and development fund

- Treasury shares.

- Other equity funds

g) The income and expenses, profits or losses are recognized directly in equity in accordance with the provisions of specific
accounting standards

28. Differences upon asset revaluation

Items Quarter ending Year beginning
Reasons for the changes between the beginning and end of the period (revaluation in which cases,
which assets are revalued, based on which decisions?...):

29. Exchange rate differences

Items Quarter ending Year beginning

- Exchange rate differences from converting financial statements prepared in foreign currencies to VND

- Exchange rate differences arising from other reasons

30. Items outside the Balance Sheet

Items Quarter ending Year beginning

- One year or less;

- From 1 year to 5 years:

- Over 5 years;

- The entity shall disclose the quantity, categories, characteristics, nature, lease terms, and other relevant details of each type or group of
leased assets as at the end of the reporting period.

b) Assets held in custody, on consignment, for processing, or under entrusted import—export arrangements

- Disclosure of the value and reasons for significant amounts of cash and cash equivalents held by the entity but not available for use
due to legal restrictions or other binding constraints;

- Detailed disclosure of the nature, quantity, categories, technical specifications, standards, quality, etc. of each type of products,
materials, goods, and assets held in custody or for processing as at the reporting date. For entities operating in the logistics and
warehousing sector, detailed disclosures shall be provided on the categories of goods held in custody, the rights and obligations of the
parties in safeguarding such goods, as well as any risks or benefits associated with the custodial goods. Where it is not practicable to
provide specific disclosures regarding goods held in custody, the entity shall clearly state and explain the reasons for such limitation.

- Goods received for sale on behalf, on consignment, as an agent, or under entrusted import—export arrangements: the entity shall
provide detailed disclosures on the quantity, categories, specifications, and quality of each type of goods;

- Assets received as collateral or pledged: the entity shall provide detailed disclosures by type of collateral/pledged assets, including
maturity terms and counterparties involved,;

- Assets belonging to other entities identified as surplus during physical inventory counts.

¢) Infrastructure assets not included in the State capital component at the entity: the entity shall disclose the cost and accumulated
depreciation/amortization in accordance with relevant legal regulations;

d) Assets of the entity used as collateral or pledged: the entity shall provide detailed disclosures by type of assets used as
collateral/pledged, including maturity terms and counterparties;

d) Foreign currencies: the entity shall disclose in detail the quantities of each foreign currency denominated in original currency units.
Monetary gold: the entity shall present the quantity in domestic units of measurement;

Precious metals and gemstones: the entity shall provide detailed disclosures of the historical cost, quantities, and categories of precious
metals and gemstones.

e) Written-off bad debts: the entity shall provide detailed disclosures of the value (in original currency and in VND) of bad debts
written off within 10 years from the date of write-off, by counterparty, together with the reasons for derecognition of such bad debts;

g) Deferred payment or installment interest on asset purchases: the entity shall disclose the number of deferred/instalment periods, the
total interest paid, and the interest payable outstanding relating to assets acquired on deferred or installment terms;

h) Deferred payment or installment interest on asset sales: the entity shall disclose the number of deferred/instalment periods, the total
interest receivable, the interest collected, and the interest receivable outstanding relating to assets sold on deferred or installment terms;
i) Other off-balance sheet disclosures: other information relating to off-balance sheet items that provides useful information to users of
the financial statements.
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31. Allocation of the value of assets held by the entity on behalf of other parties that are subject to restrictions on use due to legal
constraints or obligations to settle liabilities under contractual agreements or applicable laws (e.g., assets under Business
Cooperation Contract (BCC) arrangements, funds frozen in connection with public share offerings/issuances by listed or public

companies, etc.).

Items

Quarter ending

Year beginning

Assets

- Cash and cash equivalents

- Receivables

- Inventories

- Property, plant and equipment

- Investment property

- Other assets

Total

Liabilities

- Payables to suppliers

- Borrowings

- Other liabilities

- Other payables

Total

32. Other information that the entity considers necessary to disclose and explain in order to provide useful information to users

- Disclosure of the basis for determining the value of non-monetary assets received through sponsorships or donations;

- Other information.

VI. Descriptive information in addition to the items presented in the Income statement
1. Total revenues from sale of goods and rendering of services

Accumulated from

Accumulated from the

Total

the year beginning to .. A
Items y g g year beginning to this
this month of this
month of the last year
vearv
a) Revenues
- Revenue from sale of goods; 203.462.333.846 197.859.491.314
- Revenue from the rendering of services (excluding construction services)
- Revenue from services rendered,;
+ Revenue from construction contracts;
+ Total accumulated recognized revenues to the reporting date.
- Revenue from subsidies and price support
- Other revenue 124.467.650 182.628.334
203.586.801.496) 198.042.119.648

b) Revenue for related parties

¢) Where the Company generates revenue from transactions involving the sale of condotel units,
officetel units, or similar products, it must disclose in the Financial Statements the applicable
accounting policies, the nature of the contracts (including the rights and obligations of the parties), and
the accounting treatment that the Company considers most appropriate.

2. Deductible items

Accumulated Irom

Accumulated Irom the

Items the year beginning to | year beginning to this
thic manth of thic maonth of the lact vear
- Discount received
- Devaluation of sale
- Discount sales-Construction
Total
3. Cost of good sold
Accumulated from Accumulated from the
Items the year beginning to | year beginning to this

this month of this

- Cost of goods sold;

87.545.604.624

month of the last year
83.527.439.951

- Cost of services provided,

- Value of inventory lost during the period;

- The value of each type of inventory is lost outside the norm in the period;

- Other expenses in excess of the normal rate are directly included in the cost price;

- Provision for obsolescence of inventories;

- Record of decrease in Cost of goods sold.
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r Total

87.545.604‘6241 83,527.439.951

4. Gain/loss on disposal of investment property

Items

Accumulated from Accumulated from the
the year beginning to | year beginning to this
this month of this month of the last vear

- Revenue from disposal of investment property

- Carrying amount of investment property

- Costs of sale and disposal of investment property

Total

5. Financial incomes

Items

Accumulated from Accumulafed from the
the year beginning to | year beginning to this
this month of this month of the last vear

- Interest on deposits and loans

- Gains from the sale of investments-;

- Dividends, profits eamed;

- Foreign exchange gains; 8.918.054
- Interest on installment sales and cash discounts;
- Discount received
- Other 1.391.502.044 1.085.384.286
Total 1.400.420.098 1.085.384.286
6. Financial expenses
ACTCUNTUTITET ITOTT |
Items the year beginning to | year beginning to this
thic manth of thic month af tha lact waor
- Interests of borrowing;
- Cash discounts and interest on installment sales;
- Foreign exchange loss; 2.612.690
- Interest on deferred payment and installment purchases
- Cash discounts payable
- Provision for the decline in the value of trading securities and investment losses;
- Costs of unsuccessful bond and share issuance
- Other. 1.887.732.046 1.475.659.915
- Items reducing financial expenses.
Total 1.890.344.736 1.475.659.915,
7. Other income
Accumulated from Accumulated from the
Items the year beginning to | year beginning to this

this month of this month of the last vear

- Income from liquidating, disposing fixed assets;

- Gains from the revaluation of assets;

- Fines received;

- Tax reductions;

- Grants, sponsorships, donations and gifts received are recognized as other income

- Other administrative expenses.

- Other 86.363.636
Total 86.363.636
8. Other expense
A CCUMTUIETET ITOTT | ACCUTTUTATET ITOTT e |
Items the year beginning to | year beginning to this
thic manth of thic month of the lact vear
- Residual value of fixed assets and expenses for liquidation and sale of fixed assets;
- Loss from the revaluation of assets;
- Fines imposed;
- Other
Total
9. Selling and general administrative expenses
ZACCUNTUTATET TTOTT | ACCUNTUTATET ITTOTIT TITE |
Items the year beginning to | year beginning to this
thic th af thic nth of tha loct yina
a) Administrative expenses incurred during the period 5.481.084.629 4.337.466.621
- Details of items representing 10% or more of total administrative expenses;
5.481.084.629 4.337.466.621

b) Selling expenses incurred during the period

- Details of items accounting for 10% or more of total selling expenses;

- Other selling expenses.

¢) Items reducing selling expenses and administrative expenses
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- Reversal of provisions for warranties on products, goods and construction works;

- Reversal of restructuring provisions and other provisions;
- Other

10. Business and productions cost by items

Accumulated from Accumulated from the

Items . ;
the year beginning to | year beginning to this
- Cost of materials;
- Labour cost;
- Depreciation;
- Outside purchase services cost;
- Other expenses.
Total

Note:

For the disclosure of the item “Expenses by nature,” depending on the characteristics and business lines, and based on the opening
balances and movements during the period of relevant accounting accounts, the Company shall provide a detailed breakdown of
expenses by nature as presented in the Statement of Profit or Loss.

Where, due to the nature of its business, the Company is unable to present expense items in the Statement of Profit or Loss by function
of expense, it may present them by nature of expense; when disclosing expenses by nature, the total of expenses by nature must equal

the total expenses recognized in the Statement of Profit or Loss.

The Company may choose an alternative basis, provided that expenses are fully disclosed by nature.

11. Current corporate income tax expense

Accumulated from

Accumulated from the

Items the year beginning to | year beginning to this
this month of this month of the last year
110.070.187.605 109.873.301.083

- Total profit before tax

- Tax calculated at the current corporate income tax rate

- Adjustment of corporate income tax expenses from previous years to the current year's income tax
expenses

- Non-taxable income

- Non-deductible expenses

- Under/(over) provision of prior years

Corporate income tax expense

Current corporate income tax expenses

13.931.920.181

11.197.589.837

Deferred corporate income tax expenses (**)

Corporate income tax expense (*)

(*) Corporate income tax expense for the financial year is estimated based on taxable income and may be subject to adjustments

depending on the tax authorities’ review

(**) Deferred corporate income tax expenses

ACCUNTUIAtew ITOTmT |
the year beginning to
thic th_of thic

M ACCUNTOTATET ITONT TIE )
year beginning to this
th af tho loct yiaase

- Deferred corporate income tax expense arising from taxable temporary differences;

- Deferred corporate income tax expense arising from the reversal of deferred tax assets;

- Deferred corporate income tax income arising from deductible temporary differences;

- Deferred corporate income tax income arising from unused tax losses and tax incentives;

- Deferred corporate income tax income arising from the reversal of deferred income tax liabilities;

- Total deferred corporate income tax expense.

VIL Descriptive information in addition to the items presented in the Statement of cash flows

1: Cash held by the Company that is not available for use.

Detailed disclosure of the value and reasons for cash and cash equivalents held by the Company that are restricted from use due to legal requirements

or other binding constraints to which the Company is subject

2. Non-cash transactions affecting future cash flow statements

- Purchase of assets through the assumption of related liabilities or through finance leasing arrangements;

- Acquisition of a business through the issuance of shares;

- Conversion of debt into equity;

- Other non-cash transactions.

3. Amount of borrowings received during the period:

- Cash received from borrowings under ordinary agreements;

- Cash received from issuing ordinary bonds;

- Cash received from the issuance of convertible bonds;

- Cash received from issuing preferred shares classified as liabilities;

- Cash received from the repurchase agreement of government bonds and securities;
- Cash received from borrowings in other forms. Page 19
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4. The amount of principal repaid on loans during the period:

- Principal repayments on regular loan agreements;

- Principal repayments on regular bonds;

- Principal repayments on convertible bonds;

- Principal repayments on preferred stock classified as liabilities;

- Payments for repurchase agreements involving government bonds and securities (REPO transactions);

- Payments for loan repayments in other forms.

5. Purchase and liquidation of subsidiaries during the reporting period.

- Purchase and liquidation of subsidiaries during the reporting period.

- The portion of the purchase or liquidation value of subsidiaries that is paid in cash and cash equivalents.
- The amount of cash and cash equivalents present in the acquired or liquidated subsidiaries or other business units.

- The value of assets (summarized by asset type) that are not cash and cash equivalents and liabilities in the subsidiaries acquired or
liquidated during the period.

VIII. Other information

1. Contingent liabilities, commitments, and other financial information:

2. Events after the reporting period:

3. Information on related parties (in addition to the information already disclosed in the above sections).

4. Presentation of assets, revenues, and operating results by segment (by business segment or geographical area) in accordance with
Accounting Standard No. 28 “Segment Reporting”(1):.

(1):...

(2)5

5. Comparative information (Changes in information in the financial statements of prior accounting periods):

6. Information on compliance with the going concern assumption in cases where management has identified events or conditions that
may cast significant doubt on the entity’s ability to continue as a going concern. In such circumstances, the entity’s financial statement
disclosures shall:

- Full description of the principal events or conditions that give rise to significant doubt about the Company’s ability to continue as a
going concern, and the plans of the Board of Management to address such events or conditions;

- Specify the uncertainties identified by the Board of Management relating to events or conditions that may cast significant doubt on the
Company’s ability to continue as a going concern;

- Conclusion of the Board of Management on whether material uncertainties exist related to the Company’s ability to continue as a
going concern, and accordingly whether the Company will be able to realize its assets and settle its liabilities in the normal course of

business.

7. Information about going concern activities:

a) Nature of assumptions or estimation uncertainties;

b) Reasons and amounts that may be affected by assumptions or estimation uncertainties;

c) Assessment of the likelihood of various scenarios occurring;

d) Planned measures/solutions of the Board of Management to mitigate the impact on items in the Financial Statements if uncertainties
may arise in the next financial year.

8. Other information.
IX. Amendments and supplements to the formats, titles, and contents of items in the Financial Statements compared with the

prescribed Financial Statement formats issued by the Ministry of Finance (if any).
- Names of items amended, supplemented, or changed in accordance with regulations:
- Details of items amended, supplemented, or changed in accordance with regulations:

- Reasons for changes:
d) Overdue borrowings and finance lease liabilities not yet settled (with detailed disclosure by counterparty for balances representing 10% or more of

the total overdue borrowings and finance lease liabilities).

PREPARER CHIEF ACCOUNTANT)”'
} \ //' 2
) .
Nguyen Thi Nhung Bui Tuyet Van
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