CONG TY CO PHAN TAP POAN CONG HOA XA HOQI CHU NGHIA VIET NAM
MASAN Poc lap - Tw do - Hanh phie
MASAN GROUP CORPORATION THE SOCIALIST REPUBLIC OF VIETNAM
Independence — Freedom - Happiness

TP. HCM, ngay . 24.. thang .4.. nam 2019
Ho Chi Minh City, %4. 1@MY.. 2019

DISCLOSURE OF INFORMATION ON
THE STATE SECURITIES
COMMISSION’S PORTAL AND
HOCHIMINH STOCK EXCHANGE’S
PORTAL

CONG BO THONG TIN TREN CONG
THONG TIN PIEN TU CUA
UY BAN CHUNG KHOAN NHA NUGC VA
SGDCK TP. HCM

Kinh giri/To: - Uy ban Chimg khoén Nha nuéc/ The State Securities
Commission
- S& Giao dich Chirng khoan TP. HCM/ Hochiminh Stock
Exchange

- Tén td chic/ Organization name: Cong ty C6 phan Tap doan Masan/ Masan Group
Corporation

- Ma4 chimg khoan/ Securities symbol: MSN

- Dia chi tru s¢ chinh/ Address: Phong 802, Tz‘“mg 8, Toa nha Central Plaza, S6 17 Lé
Duén, Phuong Bén Nghé, Quan 1, TP. Hb Chi Minh/ Suite 802, 8" Floor, Central
Plaza, 17 Le Duan, Ben Nghe Ward, District 1, Ho Chi Minh City

- Dién thoai/ Telephone: 028 6256 3862

- Fax: 028 3827 4115

- Nguoi thuc hién cong bd théng tin/ Submitted by: Ong Trén Phwong Béc/ Mr. Tran N/

Phuong Bac
- Chirc vu/ Position: Giam dbc Tuan thw/ Head of Compliance

Loai théng tin cong bd: (I dinh ky o bét thuomg [ 24h O theo yéu cau
Information disclosure type: [ periodic ] irregular O 24 hours U] on demand

Nbi dung théng tin cong bd/ Content of information disclosure: Thong céo béo chi két qua
kinh doanh nam 2018 / Press release on the business performance in 2018.

Théng tin nay da duoc cong bd trong muc Céng BS Thong Tin thude phin Quan Hé C6
Dong trén trang thong tin dién to cia Coéng ty vao ngay %4./4../2019 tai duong dan
https://masangroup.com/investor-center/earnings-release?lang_ui=vn

This information was disclosed in the folder Corporate Announcements of section Investor
Center on the Company’s website on ﬁ‘j(lw*f 2019 at hitps://masangroup.com/investor-
center/earnings-release?lang ui=en




Téi xin cam két cac thong tin cong bd trén diy la dung su that va hoan toan chiu trach
nhiém trude phép luat vé ndi dung céc thong tin di cong bb.

I declare that all information provided above is true and accurate, and I shall be legally
responsible for any disclosed information.

PAI DIEN TO CHUC
ORGANIZATION REPRESENTATIVE
Ngudi dwoe ity quyén cong bd thong tin

Authorized representative for information disclosure

-




MASAN

GROUP

THONG CAO BAO CHi

Loi nhudn sau thué nam 2018 dat mirc ky luc 5.622 ty dong.
Lei nhuan sau thué tir “core”! ting trwéng 57,1%

Thanh phé H& Chi Minh, ngay 30 thang 01 ndm 2019 — Cong ty Cé phan Tap doan Masan (HOSE:
MSN, “Masan” va “Céng ty”) cong bd két qua kinh doanh nam 2018.

« Loi nhuan sau thué nam 2018 dat mirc ky luc 5.622 ty ddng, trong do:

Loi nhuan thuan sau thué i “core” phan bé cho C6 déng Céng ty dat 3.478 ty dong, tang
57,1%. Bién lgi nhuan tang 322 diém dat 9,1%.

= Gidi thiéu ra thj trwéng Ha Noi thwong hiéu “MEATDeli” ap dung theo cong nghé Chau Au va
TCVN12429-1:2018 vé& thit méat, hoan thanh khau méu chét cla chudi tich hop gia tri 3F (ti trang
trai dén ban an), 1a nén tang gidp cho Masan Nutri-Science (“MNS”) tré thanh mét cong ty hang
tieu dung (“FMCG"). Masan tin réng thi trwdng tiéu dung thit heo ndi dia tri gi4 10,2 ty d6 la My sé
la déng lwe téng trwdng chinh cda MNS trong dai han.

= Nam 2019, Masan ky vong da tang tredng sé tiép tuc manh & t&t ca cac mang kinh doanh, voi
doanh thu thudn wéc tinh tang 18-30% va Loi nhuan thuan sau thué phan b cho C6 dong Cong
ty tédng 44-58%.

“V&i két qua kinh doanh nay, ching ta da hoan thanh xuét séc ndm déu tién cta ké hoach 5 nam.
Va day moi chi la budc khéi dau. Chién lugc trong tdm cda ching ta dang khéi dong da téng
triéng manh mé trong nhiing ndm ké tiép. Masan Consumer sé tiép tuc chién lugc “cao cép héa”
(“premiumization”) béng cach mé rong danh muc sén phdm béng cac san pham cao cép, cho
phép da tang trudng 20% mbi nam. Vi viéc tung nhan hiéu MEATDeli - san phém thit sach va
an toan cho strc khde ngudi tiéu dung, Masan Nutri-Science dat muc tiéu tré thanh cong ty dan
dau thi triong thit heo tri gia 10,2 ty dé la My: co hdi tang trudng cao voi bién Igi nhuén cda nganh
hang tiéu dung. Masan Resources sé tiép tuc dau tw vao coéng nghé cao dé tré thanh nha san
xudt hoa chét vonfram va kim loai céng nghiép cao. Techcombank sé tép trung vao phuc vy déi
séng tai chinh cta 100 triéu nguoi Viét Nam, t6i da hda ngudn thu nhap tir phi théng qua cac
dich vu tai chinh ngan hang. Muc tiéu chién lugc clia Masan la théa man t6i da cac nhu céu thiét
yéu hang ngay ctia nguoi tiéu dung Viét Nam. Ching ta luén kién dinh véi muc tiéu do. Va chung
ta sé dat duoc.” 6ng Nguyé&n Dang Quang, Chu tich kiém Téng Giam déc clia Masan Group chia
sé.

! Khang bao gbm cha yéu loi nhusn mét 1an (khong phai kinh doanh chinh) Ia 1.472 ty déng trong quy 2/2018 dugc xem nhu la “gia
dinh” ban mét phn i 1& s& hivu trong cdng ty lién két - Techcombank” (deemed disposal) nhé vao két qua phat hanh cé phiéu quy
Vi gia cao hon gid trj s& sach clia Cong ty. Khéng bao gdm khodn thu mét 1an 933 ty déng trong quy 4/2017 tlr viéc ban trai phiéu
chuyén dbi ctia Techcombank.



Phan tich loi nhuan hop nhit

Loi nhuan thuan sau thué phan bd cho Cb déng Céng ty nam 2018: Loi nhuan thuén sau thué
phan bd cho C& déng Cong ty nam 2018 tang 58,5% dat 4.916 ty déng do thu nhap mét 1an tir
viéc “gia dinh” ban mét phan ti 1& s& hitu trong Techcombank trong niva dau nam 2018.

Loi nhuan thuin sau thué tir “core” trong nam 2018: Loi nhuan thuan sau thué tir “core” phan
bd cho C& déng Cong ty dat 3.478 ty dbng, tang 57,1% so v&i 2.213 ty ddng nam 2017. Bién loi
nhuan dat 9,1% tlr mirc 5,9% cung ky nam 2017.
Masan Consumer Holdings (“MCH") d&n dau téng trwdng cla Tap doan, voi doanh thu
tang 28,2% va bién EBITDA dat 24,0% - ting 365 diém so v&i nam 2017.
Loi nhuan tang truédng manh do chi phi hoat ddng va quan ly ban hang (SG&A) giam 257
diém, chi phi lai vay gidm 16,4%.
Loi nhuan tir “core” trong quy 4/2018: Loi nhuan thudn sau thué tir “core” phan bd cho Cé
dong Cong ty tang 17,5% 1én 1.149 ty ddng so véi 978 ty déng trong quy 4/2017. Bién loi nhuan
quy 4/2018 dat 9,9%.

EBITDA nim 2018: EBITDA hop nhét nam 2018 ting 11,6% 1&n 10.482 ty dong so voi 9.396 ty
ddng trong nam 2017, chil yéu dén tr tang trwdng lgi nhuan gdp 20 diém va gidm chi phi SG&A
257 diém. Bién EBITDA hop nhét dat 27,4%, tang 247 diém so v&i cung ky nam 2017.

m  Chi phi SG&A: MCH giam 500 diém do chién lwgc gidm chi phi ban hang, MNS giam 352
diém do téi wu héa déi ngli ban hang, MSR giam 145 diém do tang hiéu suét san xuét.
EBITDA quy 4/2018: dat 2.764 ty déng giam 12,4% so v&i cung ky nam 2017.

Do MCH tang cwéng dau tw xay dirng thwong hiéu vao quy 4/2018 dé tao da tang truéng
cho nam 2019.

EBITDA ctia MNS gidm 15,9% va anh hwdng ctia giam ty 1& s& hivu trong Techcombank
(“rce”).

Phéan tich Doanh thu thuin hop nhét

Doanh thu thuin nam 2018: Doanh thu thu&n hop nhét nam 2018 dat 38.188 ty déng, tdng 1,5%
s0 v&i nam 2017. Néu khéng bao gdm doanh thu ctia MNS, doanh thu thudn hop nhét téng 27.9%
so v&i ndm 2017.

Doanh thu MCH tang 28,2%.

Doanh thu MSR tang 27,0%.

Doanh thu MNS gidm 25,2% do hd chan nudi heo tai dan cham hon dy kién.
Doanh thu quy 4/2018: Doanh thu thuan ting 13,7% dat 11.558 ty doéng trong quy 4/2018.

m Doanh thu clia MCH tang 18,4% dat 5.439 ty ddng va duy tri hang tén kho tai nha phan
phdi & mirc thap (dwéi 25 ngay).

m Doanh thu quy 4/2018 MSR wéc dat 2.177 ty déng, tang 47,4% so véi cung ky ndm 2017
do tang trwang doanh thu va cai thién hiéu qua san XUat.



m Doanh thu thuan ctia MNS giam 3,9% so v&i ciing ky nam 2017, nhung téng 17% so voi
quy 3/2018. Day la d4u hiéu cho sy phuc hdi hai chi¥ sb cla thj truodng cam heo trong
nam 2019.

Phén tich Hoat déng kinh doanh ‘“core”

MCH: Doanh thu thuan quy 4/2018 ting 18,4% so v&i cliing ky nam 2017, va doanh thu thudn
nam 2018 tang 28,2% so v&i nam 2017,

« “Cao cdp héa” (premiumization) nganh hang thyc pham:

= Doanh thu tir sdn phdm cao cép nganh hang gia vi tang trwdng khoang 40% trong nam
2018, dong gop 10% tdng doanh thu nganh hang. Doanh thu nganh hang gia vi tang 34,9%
trong nam 2018 va tang 25,5% trong quy 4/2018 so véi cung ky nam trwoc.

m Doanh thu tir san phdm cao cép trong nganh hang thyc phdm tién loi téng trwdng khoang
50% trong nam 2018, dong gop khodng 40% doanh thu nganh hang. Doanh thu nganh
hang tang 29,3% trong nam 2018 va tang 17,4% trong quy 4/2018 so v&i clung ky nam
truée.

« Nganh hang dé uéng: Doanh thu thuén tang 55,8% trong quy 4/2018 va tang 36,4% trong ndm
2018 so v6i cling ky ndm trude. Trong d6, mat hang nwéc tang lwe dong vai tro cha dao, tang
khoang 60% so v&i cung ky nam 2017: thuong hiéu nwéc tang lwe Wake-Up 247 tang manh, voi
sb diém ban hang tang tir 75 nghin diém cudi nam 2017 1&n 160 nghin diém vao cudi nam 2018.

= Ca phé hoa tan: Doanh thu quy 4/2018 dat 643 ty dong, tang 3,8% so v&i cung ky nam 2017 va
tang 11,5% cho ca nam.

= Bia: K&t qua kinh doanh chwa dap (rng ky vong clia Ban Diéu hanh. Doanh thu thuan quy 4/2018
giam 33,2% so voi cung ky ndm 2017 va doanh thu ca nam chi tang truéng 23,3%. MCH da xay
dwng mét doi ngl ban hang & kénh hang quan, va Ban Diéu hanh tin rdng day la budc di dung
dé tdng doanh thu nganh bia.

« Thit ché bién: Doanh thu thuan quy 4/2018 tang 24,5% nhung c& ndm 2018 gidm 4,8%. San
phdm d4u tién hop tac san xuat voi dbi tac Jinju — xdc xich cao cép “Ponnie” dwoc tung ra vao
quy 4/2018 v&i két qua kha quan. Cong ty sé tiép tuc tung cac san pham thit ché bién méi trong
nam 2019 dé& dap (ng nhu cdu va khau vj ctia ngui tiéu dung Viét Nam.

MNS: Bat diu hanh trinh tré thanh cong ty FMCG bang viéc gi@i thiéu thwong hiéu “MEATDeli”.
Mang thiec 3n chin nudi da cho thay dau hiéu phuc héi trong quy 4/2018

« Ra mat thanh céng thwong hiéu “MEATDeli” trong quy 4/2018:

MNS tung nhén hiéu MEATDeli vao quy 4/2018, nham théa man nhu cau chwa dugc dap
tPng clia nguoi tiéu dung cho san pham thit sach va an toan cho strc khde. Sam pham
dwoc ché bién va dong goi tai té hop ché bién thit Ha Nam véi day chuyén sén xuét theo
tiéu chuan BRC — tiéu chuan hang dau thé gidi vé vé sinh an toan thuc pham.

MEATDeli dwoc ban tai ctra hang thit MEATDeli va chudi siéu thi Vinmart & Ha Ngi. Cong
ty du kién s& md rong kénh phan phéi dé dat muc tiéu 5% dén 10% thi phan Ha Noi dén
cudi nam 2019.



» Thi tredng thire an chin nudi dw bao ting trwdng 10% dén 15% trong nam 2019: Ban Piéu
hanh dy kién thj tréng thirc an chan nudi cho heo tang truéng 10% dén 15%, trong béi canh hod
chan nudi tai dan sau khi gia heo hoi da di vao chu ky én dinh & murc 45.000 ddngl/kg trong 2 quy
vira qua.

Doanh thu thudn quy 4/2018 cia mang kinh doanh thirc &n chan nudi tang 17,1% so v&i
quy 3/2018, déu hiéu cho sy phuc hdi bén viing cho nam 2019. Thj trwdng thirc an chan
nudi heo co thé ting trwvdng manh hon dw kién ctia Ban Diéu hanh do dich ta heo Chau
Phi (ASF) da lam suy giam dan heo ctia Trung Quéc, tao co hdi xuat khdu heo hoi cho hd
chan nudi Viét Nam.

= Phat kién mé&i: MNS c6 ké hoach tung cac san pham méi thwong hiéu Bio-zeem, tap
trung vao gia ting hiéu suét chan nuéi, trong béi canh cac hd chan nuéi dang tai dau tu
cai thién ndng suét va khdng con di theo mé hinh cét gidam chi phi. Ban Biéu hanh cling
tap trung phat trién cac san pham thirc &n chan nuéi cé hiéu suét cho phan khuc trung

cép dé gianh thém thi phan & phan khuc nay.
= Nang cao hiéu qua hoat déng: Doanh thu trén mdi nhan vién ban hang tang tir 2,9 ty ddng méi
quy trong quy 1/2018 1&n 5,2 ty ddng mdi quy trong quy 4/2018. Ban Diéu hanh sé tiép tuc téi wu
héa chi phi hoat déng va bién lgi nhuan gop nhadm dat bién EBITDA hon 10% trong mang thirc

an chan nu6i nam 2019.

MSR: Doanh thu thuén ting 47,4% trong quy 4/2018 va ting 27.0% trong nam 2018 so v&i cling
ky ndm 2017

= Gia nguyén liéu thé:

Gia vonfram (Gia APT Chau Au thap) giam xuéng mirc 260-270 USD/mtu so voi mirc
300+ USD/mtu nira dau nam 2018. Thij trwéng vonfram toan cau van trong tinh trang cung
it hon cau, bdo hiéu gia sé tét hon trong ndam 2019. Nhu cau van 6n dinh mé&c du cang
thang thwong mai Trung - My tiép tuc gia tdng. Ban Diéu hanh dw doan gia vonfram trong
ndm 2019 & mirc 300 USD/mtu do cung yéu, cau tang manh va cang théng thuong mai
Trung-M¥ duoc gidi quyét.

Gia florit tang t 410 USD/tan trong dau nam 2018 dén 565 USD/tan, bl vao anh hudng
clia gia vonfram giam.

s Céap nhat Hoat dong kinh doanh:

Ty 1& thu hdi vonfram dat mirc cao ky luc nhung san lwong vonfram giam do cong ty ché
bién quaing vonfram cé ham lwgng thép trong nam 2018.

Trong nam 2018, MSR da mua lai 49% phan gop von clia H.C.Starck tai Cong ty TNHH
Tinh luyén Vonfram Nui Phdo — H.C.Starck, va nay ddi tén la Cong ty TNHH Masan
Tungsten (MTC). Budc di nay déng gép quan trong trong viéc nang cao hiéu suét cla
MSR va két qua da duwoc thé hién trong quy 4/2018. MTC dang dau tw dé nang cong suat
nha may san xuét hoa chét cong nghiép vonfram 1&n 12.000 tan. Quy mé nay sé gitip MTC
tré thanh mot trong nhing nha san xuét héa chat cong nghiép vonfram Ién nhét thé gioi.



TCB: Loi nhuén trwéc thué dat 10,661 ty dong, ting 33% so véi ndm 2017

= VUi ldng xem chi tiét cu thé trong phan théng cao bao chi va bao céo tai chinh clia TCB tai dwong
link https://www.techcombank.com.vn/gioi-thieu/goc-bao-chi/thong-cao-bao-chi/loi-nhuan-truoc-
thue-dat-10661-ty-vnd-techcombank-vuot-chi-tieu-kinh-doanh-nam-2018.

Dw bao két qua tai chinh cho nidm 2019: Nhirng dw bao dudi day 1a ky vong clia Masan cho két
qua tai chinh nam 2019 tai thoi diém 30 thang 1 nam 2019. Nhitng dy b4o nay c6 thé thay déi dang
ké do cac yéu té co thé thay dbi, vi du nhw thay ddi ty gia hdi doai, bién déng kinh té toan cau, strc
mua cua khach hang va tang trudng tiéu dung.

« Doanh thu thuin nidm 2019 dw kién ting 18% dén 30% do:

Doanh thu thudn clia MCH tang 20% dén 35%, v&i doanh thu nganh hang gia vi va thyc
ph&m tién lgi tang trwdng manh do déng gop ctia cac san phdm cao cép. Nganh hang dé
ubng dy doan sé tiép tuc da ting trudng ctia 2018. Yéu tb rli ro chinh ndm & viéc cham
tung hodc tung san phdm chwa thanh céng, va mang bia tiép tuc g&p kho khan.

Doanh thu thudn clia MNS ky vong tang t&r 20% dén 30%, véi doanh thu mang thirc an
chan nuéi tang tir 10% dén 15%. Mang thit ky vong sé& dong gép 5% dén 10% doanh thu
thuan ctia MNS. Yéu t6 rti ro chinh véi doanh thu méng thirc &n chan nudi la dich bénh
heo bling phat va véi mang thit 1a 6 phl ctia kénh phan phéi.

Doanh thu thudn ctia MSR tang tir 12% dén 22% do san lwgng ban tang. Nhitng yéu té
chinh anh hwéng dén két qua kinh doanh bao gdm gia vonfram va gia thuc hién cia dong.

= Céng ty dw bao Loi nhuan thuin sau thué phan b cho Cé déng Céng ty dat 5.000 ty déng
dén 5.500 ty dong, ting 44% dén 58%, twong dwong véi bién lgi nhuan dat trén 10%

MCH du kién Loi nhuan thun sau thué phan bd cho Cb dong Cong ty tang 30% dén 35%
trong ndm 2019, twong tng véi mire tang tredng doanh thu.

MNS du kién Loi nhuan thuan sau thué phan bd cho Cb déng Céng ty dat 30 dén 70 ty
ddng, do cac khoan dau tw ban dau Ién cho mang thit.

MSR du kién Loi nhuan thuan sau thué phan bd cho Cb dong Céng ty dat 700 ty déng
dén 1.000 ty ddng. Khoan chénh Iéch (tr 700 ty ddng dén 1.000 ty déng) chl yéu dén t
chénh I&ch gia dinh gia vonfram va gia thuc hién ctia déng.

Céng ty dw kién lai vay giam khoang 1.000 ty trong ndm 2019, do MSN da tra khoang
12.500 ty no gbe trong quy 4/2018, gidm no gbc khoang 30% so véi ddu ndm 2018. Cong
ty nd lwc gidm ng' nham nang hang tin dung dai han clia MSN trong vong 12 thang toi.
Muc tiéu bang hang tin dung dai han cua trai phiéu Chinh pht Viét Nam.



Sé liéu tai chinh hop nhat? quy 4/2018 va nam tai chinh 2018

Két qua kinh doanh

Ty déng

Doanh thu thuan
Masan Consumer Holdings
Masan Nutri-Science
Masan Resources

Le¢ii nhuéan gép
Masan Consumer Holdings
Masan Nutri-Science
Masan Resources

Bién lgri nhuan gop
Masan Consumer Holdings
Masan Nutri-Science
Masan Resources

Chi phi quan ly doanh nghiép
va chi phi ban hang?®
Masan Consumer Holdings
Masan Nutri-Science
Masan Resources

Ty Ié chi phi quan ly doanh

nghiép va chi phi ban hang

trén doanh thu thuan
Masan Consumer Holdings
Masan Nutri-Science
Masan Resources

Leii nhuan tir cong ty lién két*
Chi phi kh&u hao va phan bé
EBITDA
Masan Consumer Holdings
Masan Nutri-Science
Masan Resources
Techcombank Contribution

Bién lgri nhuan EBITDA
Masan Consumer Holdings
Masan Nutri-Science
Masan Resources

Lai/(L6) thuan tir hoat ddng tai
chinh

402018
11.558
5.439
3.942
2177

3.539
2.314
563
648

30,6%
42,6%
14,3%
29,8%

(2.037)
(1.475)
(440)
(42)

17,6%
27,1%
11,2%

1,9%

484
778
2.764
1.064
304
970
484

23,9%
19,6%

7,7%
44,5%

(535)

4Q2017
10.169
4.592
4.101
1.477

3.393
2.072
779
529

33,4%
45,1%
19,0%
35,8%

(1.817)
(1.110)
(583)
(74)

17,9%
24,2%
14,2%

5,0%

812
767
3.155
1.192
362
818
818

31,0%
26,0%

8,8%
55,4%

(25)

Tang
trwéng
13,7%
18,4%
(3,9)%
47,4%

4,3%
11,7%
(27,7)%
22,6%

12,1%
32,9%
(24,5)%
(43,9)%

(40,3)%
1,3%
(12,4)%
(10,8)%
(15,9)%
18,6%
(40,8)%

2030,2%

2018
38.188
17.346
13.977

6.865

11.881
7.572
2.097
2.161

31,1%
43,7%
15,0%
31,5%

(6.330)
(4.307)
(1.542)

(231)

16,6%
24,8%
11,0%

3,4%

1.914
3.016
10.482
4.167
1.244
3.331
1.895

27,4%
24,0%

8,9%
48,5%

(1.189)

2 g6 lidu tai chinh dua trén bao cao quan trj va tuan tha cac chuan myc ké toan Viét Nam.
3 Chi phi quan ly doanh nghiép va chi phi ban hang hep nhét ciia MSN cao hon téng chi phi quan Iy doanh nghiép va chi

phi ban hang clia cac mang kinh doanh do cac chi phi & cong ty me.

4 Bao gbm loi nhuan tir Techcombank.

2017
37.621
13.526
18.690

5.405

11.632
5.897
3.991
1.691

30,9%
43,6%
21,4%
31,3%

(7.203)
(4.035)
(2.721)

(260)

19,1%
29,8%
14,6%

4,8%

2.044
2.923
9.396
2.755
1.915
2.784
2.043

25,0%
20,4%
10,2%
51,5%

(2.291)

Tang
trweo'ng
1,5%
28,2%
(25,2)%
27,0%

2,1%
28,4%
(47,5)%
27,8%

(12,1)%

6,7%
(43,3)%
(11,1)%

(6,4)%
3,2%
11,6%
51,3%
(35,0)%
19,7%
(7,2)%

(48,1)%



Thu nhép tai chinh® 143 1.045 (86,3)% 1.902 1.405 35,4%

Chi phi tai chinh (678)  (1.070) (36,6)%  (3.091)  (3.696) (16,4%
Chi phi khac (11) (21) (46,0)% (33) (43) (23,3)%
Thué thu nhap doanh nghiép (154) (200) (23,1)% (622) (531) 17,2%
Loi nhuén thuan sau thué 1.285 2141 (40,0)% 5.622 3.608 55,8%
Loi nhuan thuén sau thué phéan
bd cho Cb déng Cong ty 1.138 1.890  (39,8)% 4.916 3.103 58,5%
Loi nhuan thuan trwdc thué tor
“core"® 1.297 1.209 7,3% 4,183 2.675 56,4%

Loi nhuan thuan sau thué ti
“core”"phén bd cho Co déng
Cong ty 1.149 978  17,5% 3478 2213 571%

Bang cén doi ké toan

Ty déng M Lolitel 2016 2017 2018
Tién va twong dwong tién” 15.290 8.154 4.662
No vay 41.091 34.796 21.995
No vay ngan han 8.618 9.166 9.244
No vay dai han 32.472 25.630 12.752
Tdng tai san 73.039 63.529 64.579
Téng vén 20.313 20.225 34.080
Téng vdn s& hiru khdng tinh ¢d déng thidu sb 15.276 14.837 29.487
Sé lweng c¢é phiéu dang lwu hanh (triéu c6 phiéu) 1.138 1.047 1.163
Cé phiéu da phat hanh 1.147 1.157 1.163
Cé phiéu quy , (9) (110) -

5 Bao gdm chu yéu lgi nhuan mét 1an (khéng phai kinh doanh chinh) Ia 1.472 ty déng trong quy 2/2018 dwoc xem nhu 1a
“gid dinh” ban mdt phan ti 1& s& hiru trong céng ty lién két - Techcombank” (deemed disposal) nhér vao két qua phat hanh
cb phiéu quy voi gia cao hon gia tri sd sach clia Céng ty. Loi nhuan thudn trudc thué tir “core” ndm 2017 bao gém khoan
thu mét 1an 933 ty déng trong quy 4/2017 tir viéc ban trai phiéu chuyén ddi clia Techcombank.

& “Core” phan anh nhirng diéu chinh trong ghi chi sé 5.

7 Tidn va cac khoan twong dwong tién bao gbm du tw ngén han (chi yéu Ia tién gl co ky han tir 3 dén 12 thang) va cac
khoan phai thu lién quan dén hoat dong ngén quy va dau tw



Cac chi sé tai chinh?

Ty déng AR R 2016 2017 2018
No¢ vay/EBITDA 4,2x 3,7x 2,1x
ROA binh quéan 5% 5% 9%
ROE binh quan 18% 21% 22%
ROE binh quén cua hoat déng kinh doanh chinh 18% 15% 17%
FFO®/ Ng vay 13% 10% 24%
FCF1° 4.449 4.199 4.622
Véng quay tién mat 49 42 43

S6 ngay hang ton kho'! 65 61 60
S0 ngay phai thu? 10 8 10
Sbé ngay phai tra2 26 27 27
CAPEX , _(2921)  (2111)  (2638)

Tom tat théng tin tai chinh clia cac linh vwe kinh doanh chinh

MCH
Ty ddng 4Q2018 4Q2017 T?ng 2018 2017 T.:-“mg
: trwong ~ truwong
Doanh thu thuan™ 5.439 4.592 18,4% 17.346 13.526 28,2%
Gia vi 2.197 1.751 25,5% 6.958 5.159 34,9%
Thire phdm tién loi' 1.365 1.162 17,4% 4,636 3.585 29,3%
Thit ché bién 79 63  24,5% 210 220 (4,8)%
Ca phé 643 619 3,8% 1.708 1.532 11,5%
Db ubng (khéng cén) 880 565 55,8% 2.789 2.045 36,4%
Bia 113 169 (33,2)% 388 314 23,3%
Khac's 163 263  (37.8)% 656 669 (1,9)%
Loi nhuan gop 2.314 2072  11,7%  7.572 5.897  28,4%
EBITDA 1.064 1192 (10,8)% 4167 2755  51,3%

8 Chi sé tai chinh dwoc tinh dya trén EBITDA va Loi nhuan thuén.

¢ FFO: Tién tir hoat ddng thudn — dugc tinh tir EBITDA va loai trir déng gop tir TCB, digu chinh cho doanh thu tai chinh
thuan khong bao gém khodn thu mét 1an tir viéc ban trai phiéu chuyén dbi clia TCB trong nam 2017 va diéu chinh cho
thué thu nhap doanh nghiép trong giai doan bao cao.

10 FGF: Déng tién thudn duoc tinh tir EBITDA va loai trir dong gop tir TCB, didu chinh cho thay déi trong vén luu dong, thué
thu nhap doanh nghiép va chi phi du tu Capex.

1 56 ngay tdn kho dugc tinh béing viéc Iy s6 dw tdn kho cudi ky chia cho Gia vdn hang ban.

12 84 ngay phai thu va phai tra dugc tinh bing viéc l&y sé du cudi ky ciia khoan phai thu va phai tra chia cho doanh thu va
gia vén hang ban.

13 84 liu Ké toan Quan tri.

* Bao gdbm mi an lién va chao an lién.

15 Bao gbm ngt cde dinh dwdng va xuat khdu,



MSR

GIA CA HANG HOA Pon vi tinh 2018 2017 % 311218 31.12.17
TRUNG BIiNH ¢ Thay

dbi
Gia APT Chau Au thap USD/MTU'? 308 239 28.7% 270 294
Murc Bismut thap USD/Ib 4.4 48  (8.5% 3.4 5.1
Péng usDit 6,642 6,166 5.8% 6,018 7,157
Florit cAp axit'® USD/t 493 345 43.0% 565 410
BANG TOM TAT SAN Pon vj tinh 2018 2017 Tang
LUQNG trwéng
Quang ché bién kt 3,804 3,888 -2.2%
APT /BTO/YTO/ST (tinh t 6,179 6,301 -1.9%
quang) )
bong trong tinh quang dong t 9,331 8,498 9.8%
(tinh quéng)
Florit cap axit t 238,702 234,905 1.6%
Bismut trong xi mang bismut t 2,639 2,403 9.8%

(tinh quang)

6 Metals Bulletin.

71 MTU béng 10kg. Uéc lvgng doanh thu cho 1 tan tungsten, nhan sé MTU vai 100, gia USD trén 1 MTU va % gia thuc
nhan dugc (gia nay phy thudc vao tinh chét ca hop ddng va tinh chat hoa hoc clia san phdm hoa chét tungsten).

'8 Industrial Minerals.



GIOI THIEU CONG TY CO PHAN TAP DOAN MASAN

Masan tin vao triét ly “doing well by doing good”. St ménh ctia Céng ty la cung cAp cac san pham va
dich vu vwot troi cho 90 triéu ngwdi dan Viét Nam. Masan hién thuc hda tam nhin nay béng cach thuac
day nang suét thdng qua nhitng phat kién mai, ap dung cong nghé, xay dwng thuwong higu manh, va
tap trung hién thwc héa nhitng co hoi lén gén véi cude séng hang ngay cla dai da sb nguoi dan.

Cac cong ty thanh vién va lién két clia Tap doan Masan la nhitng cong ty dan dau cac linh vuc thit
twoi séng, thwe phdm ché bién va db udng, san xuat hoa chét cong nghiép va dich vu tai chinh, la
nhirng Iinh vuc dang tang trudng cao cla nén kinh té Viét Nam.

LIEN HE:

Danh cho Nha dau tu/ Chuyén vién phan tich

Tanveer Gill
T: +84 28 6256 3862

E: tanveer@msn.masangroup.com

Danh cho truyén théng

Thay Vi
T: +84 28 6256 3862
E: thuy@msn.masangroup.com

Théng céo bdo chi nay cé nhitng nhén dinh vé tuong lai trong céc ky vong, dw dinh hodc chién luoc ctia Masan Group
c6 thé lién quan dén nhang ri ro va sw khéng chic chén, Nhitng nhén dinh tuong lai nay, bao gbm cé nhang ky vong
ctia Masan Group, c6 chira dung nhiing rii ro, sy khdng chic chdc va nhiing yéu t6 minh dinh hodc tiém an, nam
ngoai tdm kiém soat ctia Masan Group, ¢6 thé khién cho két qua thirc té trong hoat dong kinh doanh, hoat dong tai
chinh, hodc thanh tich cia Masan Group khéac biét rat Ién so voi nhitng ndi dung duec trinh bay hodc ngam dinh trong
céc nhan dinh tuong lai, Ngudi doc khéng nén xem nhiing nhéan dinh tuong lai ndy la dw doén, siw kién sé xay ra hoac
10 hira vé hiéu qué trong twong lai.
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