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Quy ETF SSIAM VNX50 SS“'

BAO CAO CUA CONG TY QUAN LY QUY QUY Il NAM 2019

1. THONG TIN CHUNG VE QUY

1.1 Tén cua Quy: Quy ETF SSIAM VNX50

1.2 Muc tiéu dau tw cda Quy
Muc tiéu dau tw cia Quy ETF SSIAM VNX50 la hwéng téi dat hiéu qua dau tw bam sat mirc
sinh 1&i thire té clia Chi S6 VNX50 trong tat ca cac giai doan.

1.3 Hiéu qua hoat dong cua Quy
Theo Bao c4o tai chinh ctia Quy tinh dén ky bao céo, thay ddi gia tri tai san rong (NAV) cla
Quy la 34,7% so véi NAV tai ngay 31/03/2019; thay dbi gi4 tri tai san rong trén ching chi
quy (NAV/CCQ) clia Quy Ia -3,9% so véi NAV/CCQ cla quy tai ngay 31/03/2019. Trong khi

gid tri ciia danh muc ching khoan co cau thay ddi 1a -3,5%, thay dbi clia chi s6 tham chiéu
1a -4,2%.

1.4 Chinh sach va chién lwgc dau tw cta Quy
Quy &p dung chién lwgc GAu tu thy dong. Quy khéng chd ddng tim kiém tang trudng cao
hon Chi S6 Tham Chiéu, cling nhu khéng st dung cac bién phap phong thi khi thj trudng
chirng khoan bién déng bét loi.

Véi viee dau tw thy ddong, Quy c6 thé duy tri ty 1& vong quay danh myc thap hon cac quy c6
chién lwgc dAu tw chi ddng, tir @6 giam chi phi hoat ddng cho Quy.

1.5 Phén loai Quy
Quy hoan dbi danh muc.

1.6 Thoi diém bat dau hoat déng cua Quy

Quf duoc cAp Gidy chirng nhan Dang ky lap Quy dai ching sé 17/GCN-UBCK do Uy ban
Chirng khoan Nha nuéc (‘UBCKNN’) cap ngay 10 thang 12 nam 2014, theo d6, Quf khéng
bi gi¢i han vé th&i gian hoat ddng.

1.7 Mirc dé rai ro
Chién lwoc dau tw clia Quy 1a dau tw thu dong véi muc tiéu bam sat ty 1& loi nhuan caa chi

s6 VNX50 va khong chli déng lira chon cb phiéu dya trén cac nhan dinh vé tinh hinh kinh té
vi md, phan tich nganh va phan tich cong ty, c6 mirc @6 rdi ro trung binh.

1.8 Quy mé Quy tai thoi diém bao cédo
Tai ngay 30 thang 06 nam 2019, gia tri tai san rong cla Quy 169.679.676.923 VND va vén

g6p bang ménh gia cua Nha Dau tw vao Quy 1a 136.000.000.000 dong Viét Nam, tvong
dwong véi 13.600.000 chirng chi Quy.
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Quy ETF SSIAM VNX50

BAO CAO CUA CONG TY QUAN LY QUY QUY Il NAM 2019 (tiép theo)

1.
1.9

1.10

1.11

THONG TIN CHUNG VE QUY (tiép theo)

Chi s6 tham chiéu caa Quy
Tai ngay 30 thang 06 nam 2019, chi sé VNX50 tai thei diém bao cdo la 1.415,34.

Chinh sach phan phéi lgi nhudn cua Quy

Quy chi tra lgi tiec Quy bao dam nguyén tc:
= Phu hop voi chinh sach phan chia lgi nhuén quy dinh tai piéu Lé Quy;

= Thue hién sau khi Quy da hoan thanh nghia vy thué va cac nghfa vy tai chinh khac
theo quy dinh clia phap luat va trich 1ap ddy 40 cac quy theo quy dinh tai Diéu Lé
Quy (néu cd);

» Sau khi chi tra, Quy van phai bdo dam c6 ngudn vén @& thanh toan du cac khoan
no, nghia vu tai san khac dén han va bdo dam gia tri tai san rong khong thap hon
nam muoi (50) ty déng;

Treong hop phan phéi lgi te bing ching chi quy, Qu§ phai c6 du ngudn vén déi rng
tlr loi nhuan sau thué chua phan phéi cin cl trén bao céo tai chinh ky gan nhat 63
duoc kiém toan hodc soat xét.

Hinh thiec phan chia lgi nhuan cé thé béng tién hoc bdng chirng chi quy.

Viéc phan chia lgi nhuén ctia Quy dwec thye hién trén co s& dé xuat cia Cong ty Quan
ly Qu§ va phai duoc Pai héi Nha DAu tw hodc Ban Dai dién Quf (néu duoc Gy quyén)
chép thuan.

Nha DAu tw c6 trong Danh sach Nha DAu tu tai Ngay Giao dich dugc cdng bd bdi Céng
ty Quan ly Quy cho viéc phan chia Igi nhuan (“Ngay Chét Danh S&ch”) dwoc coi 3 du
didu kién dé& nhan loi nhuan duoc phan chia. Trwong hop Nha Dau tw da chuyén
nhuwong sé don vi quj cda minh trong thoi gian gitra thoi diém Ngay Chét Danh Sach
va thoi diém chi tra thi ngudi chuyén nhuong 1a ngudi nhan lgi nhuén.

Loi nhuan thudn thue té phan phéi trén mét don vi chimg chi quy

Trong ky, Quy khong thyc hién phan phdi lgi nhuan.
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Quy ETF SSIAM VNX50

BAO CAO CUA CONG TY QUAN LY QUY QUY Il NAM 2019 (tiép theo)

2.

2.1

2.2

SO LIEU HOAT DONG

Co cau tai san cua Quy

Danh muc chirng khoan
CAc tai san khac

Chi tiét chi tiéu hoat dong

Gia tri tai san rong cta Quy

tai thovi diém cubdi quy

Téng sé chirng chi quy dang

lwu hanh

Gia tri tai san rong cta mét

don vi chiing chi quy (CCQ)

Gia tri tai san rong cao nhét

cta 1 don vi CCQ trong ky

Gié tri tai san rong thap nhét

cta 1 don vi CCQ trong ky

Gia cudi ngay cta 1 don vi

CCQ tai ngay bédo cao

Gia cubi ngay cao nhét cla

1 don vi CCQ trong ky

Giéa cubi ngay thdp nhéat cua

1 don vi CCQ trong ky

Téng tang tredng (%)/1 don

vi CCQ

- Tang trwdng vén (%)/1
don vi CCQ (Thay déi
do bién d6ng gia)

- Tang trwdng thu nhap
(%)/1 don vi CCQ (Tinh
trén thu nhap da thyc
hién)

Phan phéi gép trén 1 don vi

ccaQ

Phan phéi rong trén 1 don vi

CCQ

Ngay chét quyén

Ty & chi phi hoat déng cla

Quy (%)

Tée 86 vong quay danh muc

(%)

Tai ngay 30 thang  Taingay 31 thang  Tai ngay 31 thang
06 ndm 2019 03 ndm 2019 12 ndm 2018
99,4% 99,6% 99,4%
0,6% 0,4% 0,6%
100% 100% 100%
Quy 11.2019 Quy 1.2019 Quy IV.2018 i
169.679.676.923  125.998.281.335  115.890.856.890 :i
13.600.000 9.700.000 9.700.000 J)‘
12.476,44 12.989,51 11.947 51 v'
13.174,10 13.494,24 13.808,41 )
12.294,62 11.739,24 11.944 86
12.600 13.200 12.250
13.300 13.500 14.000
12.300 11.730 11.900
-3,9% 8,7% -13,4%
Khéng ap dung Khéng ap dung Khéng ap dung

Khéng ap dung

1,49%

30,21%

Khéng ap dung

1,50%

13,23%

Khéng ap dung

1,36%

81,07%




Quy ETF SSIAM VNX50

BAO CAO CUA CONG TY QUAN LY QUY QUY Il NAM 2019 (tiép theo)

2.3

24

Tang trurong qua cac thoi ky

Téng tang trudng cia Tang trudng
Giai doan NAV/CCQ NAV/CCQ hang ndm
1 n&m dén thei diém bao céo -3,2% -3,2%
3 ndm dén thoi diém bao céo* 50,5% 14,6%
T khi thanh 1ap 24 8% 4,5%
Tang trudng cua chi s6 tham chiéu (1 -3.2% -3,2%
nam) **

*  Céng thirc tinh ting trdng hang ndm trong giai doan 3 ndmla r= /(1 +r1)(1 +r2)(1 +r3) -1

* Thoi diém duoc tinh la thoi diém két thuc giai doan huy déng vén cia Quy & ngay
17/11/2014. Tw ngay 17/11/2014 dén ngay 22/08/2017, chi sé tham chiéu cda Quy 14 chi sé
HNX30, ké tir sau ngay 22/8/2017, chi sé tham chiéu ctia Quy Ia chl s6 VNX50.

Tang triong qua timg ki bao céo

Tai ngay 30 thang Tai ngay 31 thang Taingay 31 théng
Thoi ky 06 ndm 2019 03 ndm 2019 12 ndm 2018

Ty 1& tang trwdng (%)/1 don
vi CCQ -3,9% 8,7% -13,4%

Ghi chu: S6 liéu tang trudng cAn phai phén énh theo thoi diém co tinh so sénh.

MO TA THI TRUONG TRONG KY

Trong thang 6, chi s& VN-Index cua thi treéng ching khodn Viét Nam cé sy syt giam nhe -
1,04% so v&i thang trwée va iy ké 6 thang dau nam VN-index van dang c6 muc téng
trudng +6,43%. MUrc tang trudng nay 1a kha khiém tén trong béi canh céc diéu kién kinh té,
tai chinh va sy n dinh chinh trj cta Viét Nam dang c6 nhiéu lgi thé vuot tri so voi rat
nhiéu quéc gia khac. Nguyén nhan chi yéu bt ngudn tir tam ly bi quan cda nha dau tw ndi
dia da gap that bai nang né trong d4u tw chirng khoan trong ndm 2018. Hién nay, dong tién
clia nha d4u tw ng&n han trong nudc co ban da rat hét khdi thi truéng va hau hét chi con
c4c nha dAu tw chuyén nghiép va nhirxng nha dAu tw gié tri dai han tiép tuc dau tw vao thi
tredng cd phiéu. Dong vén da chuyén sang kénh dau tu trai phiéu doanh nghiép, tién givi
tiét kiém ciing nhu kénh dAu tw bat dong san. Nhé dong tién manh rat ra tir thi truong cb
phiéu chuyén sang, thi trvéng trai phiéu doanh nghiép trong nam 2018-2019 da cé sw bung
nd manh mé vé& gia tri huy dong vén va budc diu hinh thanh dwoc kénh huy ddng vén tot
hon cho doanh nghiép thay vi kénh vay thuong mai tir td chire tin dung.

Caing trong giai doan nay, d4u &n clia khéi nha ddu tw nwéc ngoai tap trung chinh vao giao
dich quy ETF E1VFVN30 véi lvong tién huy déng tang manh. Bén canh d6, quy ETF VNM
cta VanEck ciing huy dong duoc kha manh ti thi trudng My - noi c6 kha nhiéu quy dau tw
bt dAu quan tam t&i Viét Nam nhung do chwa nhan thay cac bién chuyén tich cuc tr thi
tredng chirng khoan Viét Nam tuong ing nhu tiém nang tang trwdng va lgi thé kinh té cla
quéc gia nén dong tién tham gia con & mic tham dod. Trong thang, cac nha dau tw nuéc
ngoai da mua rong 94 triéu USD va Iy ké 6 thang dau nam mua rong 326 triéu USD.

Trong thang 6, chi s6 tham chiéu VNX50 Index sut gidm -1,06% va Iy ké 6 thang dau nam
tang trudng +4,9% thap hon so véi chi s chung thj truang VN-Index. Quy SSIAM VNX50
ETF mé phdng chi s6 VNX50 Index trong thang 6 c6 mirc syt giam -1,41% va |y ké 6 thang
d4u nam cé muirc tang trwdng +4,4%. Trong thang 6/2019, chirng chi quy giao dich khép
Iénh trén san dat 80.666 CCQ/phién, ting +22% so v&i binh quan 6 thang dau nadm 2019 1a
66.033 CCQ/phién va ting +114% so véi thanh khoan cing ky ndm 2018 (thang 6/2018
thanh khoan binh quan 37.653 CCQ/phién).
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Quy ETF SSIAM VNX50

BAO CAO CUA CONG TY QUAN LY QUY QUY Il NAM 2019 (tiép theo)

4,

4.1

CHI TIET CAC CHI TIEU HOAT DONG CUA QUY

S liéu chi tiét hoat dong cua Quy

1 ndm dén thoi 3 ndm dén thoi
diém bao céo diém béo cdo T khi thanh I&p

(%) (%) (%)
Tang trwdng thu nhap/1 don viCCQ  Khéng 4p dung  Khéng ap dung  Khéng ap dung
Tang tredng vén/1 don vi CCQ Khong 4p dung Khéng ép dung Khdng ap dung
Téng tang trwdng/1 don vi CCQ -3.2% 50,5% 24.8%
Tang trwd'ng hang nam/1 don vi
cca -3.2% 14,6% 4,5%
Tang trwdng cla danh muc co ciu -3,3% 52,6% 24,5%
Thay ddi gia trj thi trwéng cla 1 don
viCCQ -3,1% 26,0% 26,0%

Vén, tbng tang tredng, ting trwdng hang nam: Dyra trén tang trwdng clia gia trj tai san rong
(NAV) trén 1 don vi chirng chi quy;

Chi s6 tham chiéu: Dya trén gia cong bd giao dich cubi cung & thoi diém gan nhat.

Biéu @b tang trwdng hang thang cla Quy tir khi thanh Iap.

e NAV/CCQ ———- Chisd tham chiéu
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Quy ETF SSIAM VNX50

BAO CAO CUA CONG TY QUAN LY QUY QUY 1 NAM 2019 (tiép theo)

4.

4.1

4.2

CHI TIET CAC CHI TIEU HOAT BONG CUA QUY (tiép theo)
S6 liéu chi tiét hoat dong cua Quy (tiép theo)
Thay ddi gia tri tai san rong
Ngay 30 thang 06  Ngay 31 thang 03

nam 2019 ndm 2019 Ty lé thay dbi
Gia trj tai san rong cua Quy 169.679.676.923  125.998.281.335 34,7%
Gia trj tai san rong/1 don vi CCQ 12.476,44 12.989,51 -3,9%

Théng ké vé Nha dau tw ndm gitr chieng chi quy tai thei diém béo céo:

Sé lugng don vj
Sé luong Nha chung chi quy

Dau tw ndm gicr ndm gitv Ty 16 ndm git

Duwéi 5.000 147 132.660 1,4%
T 5.000 dén 10.000 12 78.700 0,8%
T 10.000 dén 50.000 29 591.440 6,1%
T 50.000 dén 500.000 12 1.5636.760 15,8%
Trén 500.000 6 7.360.440 75,9%
191 9.700.000 100%

Téng cong
Ghi cha: Sé liéu chét tai ngay 01/04/2019.
CHI PHi NGAM VA GIAM GIA

Céng ty Quan ly quy SSI cam két khong cé chi phi ngdm, gidm gia trong suét qua trinh hoat
déng clia Quy ETF SSIAM VNX50 va luén bao dam tinh déc I1ap trong quan ly Quy ETF.

THONG TIN VE TRIEN VONG THI TRUONG

Thi tredng trong quy 3/2019 tiép tuc dién bién di ngang trong bién d6 hep véi mirc bién
dong tir 940 — 1.000 diém va chua c6 tin higu thue sy bit pha. Dau hiéu dang tich cwc nhat
la déng tién ngoai kha manh cua cac quy ETF vao Viét Nam clng nhu cac quy ETF méi
tham gia thi trudrng da xuét hién. Viét Nam ngay cang thu hut nha dau tv nudc ngoai so Vi
trwdc day bdi mét phan téi tir vigc truyén thong thé gidi dua rét nhiéu tin vé viéc Viét Nam
hwdng loi tie chién tranh thuong mai My - Trung dén téi si quan tam, hing thi cia nhiéu
quy dgu tw trén khép thé giGi toi Viet Nam dé tim kiém co hoi dAu tu tai dat nudc co thé co
s tang trwdng nhanh va manh trong 10 ndm té¢i nhé hudng lgi trong cac xung dét thuwong

mai toan ciu.

Trién vong giai doan cudi nam 2019, theo ching t8i danh gia 14 rat tich cuc béi sy tham gia
ngay cang manh hon cla céc nha dau tu nwéc ngoai vao thi trwdng Viét Nam qua cac quy
ETF sé dgn dan kéo duoc chi sé VN-Index ting trudng trd lai va sé kéo dugc cac dong vén
ndi dia da rut ra manh mé trong 1 nam qua tré lai thj trwong. Diéu nay sé tao tin hiéu rat
tich circ cho hiéu qua dau tw cac quy ETF trong twong lai cing nhw trién vong tich cwc cua
thi trwdng trong giai doan cudi nam 2019 nay.
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Quy ETF SSIAM VNX50

BAO CAO CUA CONG TY QUAN LY QUY QUY Il NAM 2019 (tiép theo)

6.

THONG TIN KHAC

Nguwei Didu hanh Quy

Ong Nguyén Minh Hanh
Giam dbc Péu tw

Ong Nguyén Ba Huy
Ph6 Giam Dbc Déu tw

Ong Hanh c6 nhiéu ndm kinh nghiém trong linh vie tai
chinh bao gdm phuy trach tai chinh tai mét sé céng ty san
xuét, trudng phong phan tich kiém trwdng phong phét
trién chi sé6 ching khoan Céng ty CP Chirng khoan Déu
khi (PSI) va tw van tai cdu tric nhidu doanh nghiép 1o tai
Viét Nam nhu Mobifone, Téng cdng ty Vang Agribank,
CTCP Thép Nam Kim.

Ong Hanh ¢6 bdng cl* nhan kinh té trwdng Dai hoc Kinh
Té Quéc Dan, Ha Néi.

Ong Huy c6 trén 10 nam kinh nghiém trong Iinh vyc phan
tich, dau tw, bao gdm céc vi tri Phé gidm déc dau tw
(SSIAM); Giam déc Phan tich (VNDIRECT); Giam dbc tw
van dau tu (KIS); va Chuyén vién phan tich (TVSI).

Ong c6 bing Ctr nhan Tiéng Anh thuong mai cla trudng
Pai hoc Ngoai Thuong Ha Néi.
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Quy ETF SSIAM VNX50

BAO CAO CUA CONG TY QUAN LY QUY QUY |i NAM 2019 (tiép theo)

6. THONG TIN KHAC (tiép theo)
Ban Dai dién Quy

Ba Tran Thi Thanh Y
Chd tich Ban Pai Dién Quy

Ong Nguyén Thanh Phwong
Thanh vién

Ong Nguyén Khéc Hai
Thanh vién

Ba Tran Thi Thanh Y c6 nhiéu n&m kinh nghiém trong
Iinh v ké toan, kiém toan. Ba hién dang la Giam doéc
Hanh chinh va Ké toan cla Regus Center (Vietnam)
Limited. Trwdc do ba ia Truc’mg Phong Hanh chinh va
Ké toan clia Keppel Land va Kiém toan vién cao cép cla
Céng ty TNHH KPMG mét chi nhanh clia KPMG toan
cau, cong ty chuyén vé dich vy kiém toan, thué va tw van
tai chinh.

Ba Tran Thi Thanh Y c6 b&ng Cl nhan Tai chinh va
ngan hang, truedng Dai hoc Kinh té Quéc Dan, Chirng chi
Kiém toan vién (CPA) clia Bo Tai Chinh, Chung chi Ké
toan Trwdng cla trudng Pai hoc Kinh té Quéc Dan,
Chirng chi Tai chinh va Ngan hang cia ING Bank,
Sonny, Cambridge University Press.

Ong Phuong hién [a Chu nhiém khoa tai chinh, Hoc vién
Ngéan hang.

Ong Nguyén Thanh Phwong cé nhiéu n&m kinh nghiém
trong Iinh vire kinh doanh chirng khoan. Ong hién 1a Cha
nhiém khoa Tai chinh ctia Hoc vién Ngan hang. Trudc
d6 6ng quan ly va gidng day va la chid nhiém b mén
Kinh doanh chirng khoan thu¢c Khoa Tai chinh, Hoc vién
Ngén hang.

Ong Nguyén Thanh Phuo'ng c6 bang Tién S§ va Cao
Hoc chuyén nganh Kinh té Tai chinh Ngan hang cua Hoc
vién ngén hang, va béng ct* nhan nganh Tai chinh Ngan
hang cua Dai hoc Kinh té Qudc Dan, Viét Nam.

Ong Hai nguyén la Pho Téng Giam dbc Céng ty Co phan
Tap Doan PAN (“The Pan Group”)

Trwde khi gia nhap The Pan Group, 6ng la Phé Tong
giam d6c phy trach Iuét va kiém soat tuan thi, phat trién
kinh doanh, phat trién san phdm, van hanh, nhan sy va
cong nghé théng tin cda SSIAM. Ong Hai c6 nhiéu nam
kinh nghiém tw van luat trong nganh céng nghé théng tin
va tai chinh cho HiPT, Vietcombank va SSIAM.

Ong Hai & thanh vién HDQT cla mot s6 cong ty niém
yét.

Ong Hai c6 bang Clr nhan Quan trj kinh doanh chuyen
nganh Luat kinh doanh cla trwéng Pai Hoc Kinh Té

Qudc Dan Ha Noi, va bang Thac sy Luat tai trudng
Nagoya University, Nhat Ban.
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Quy ETF SSIAM VNX50

BAO CAO CUA CONG TY QUAN LY QUY QUY Il NAM 2019 (tiép theo)

6. THONG TIN KHAC (tiép theo)
Ban Piéu hanh SSIAM
Ba Lé Thi Lé Hang
Téng Giadm Béc

Ba T6 Thuy Linh
Ph6 Tbng Giédm Dbc

Ong Nguyén Phan Diing
Ph6 Téng Gidm Béc

Ba Lé Thi Lé Hang dwoc bd nhiém [a Téng Giam Dbc
SSIAM tlr ndm 2010. Ba cé trén 13 nadm kinh nghiém trong
linh vyc phan tich va quan ly dau tw (bao gdm hon 8 nam
kinh nghiém lam viéc tai Cong Ty Quan Ly Quy W.P.
Stewart tai New York, Hoa Ky, va 3 nam la Giam Doc Khéi
Phan Tich va Tw Van Bau Tuw, Tro Ly cho Chi Tich HPQT
va Giam Dbéc Khdi Phat Trién Khach Hang T6 Chirc cla
Cong ty CP Chirng khoan SSI.

Ba Hang hién 1a Pho Chu tich Cau lac b cac Cong ty
Quan ly Quy.

Ba la thanh vien HPQT clia mét s6 cdng ty niém yét.

Ba Hang c6 bing Thac sy Tai Chinh va Clt nhan Ké Toan
cla tredng American University, Hoa Ky.

Gia nhap SSIAM tir nam 2011, Ba Linh hién la Pho Téng
Giam Doc phu trach van hanh cla SSIAM. Trwdc dd, ba la
Giam Déc phat trién sa&n pham clia SSIAM.

Ba Linh c6 bang Thac Sy chuyén nganh Ngan hang cla
truerng University of New South Wales va Ct Nhén chuyén
nganh Tai chinh va Ké toan cla trwong University of
Sydney, Uc. Ba ia thanh vién cua chuong trinh Beta
Gamma Sigma, Hoa Ky.

Gia nhap SSIAM tir nam 2007, 6ng Dang hién 14 Ph6 Téng
Giam Poc phu trach mang tw van dau tw cla SSIAM. Ong
Diing ¢6 nhiéu kinh nghiém trong linh virc phan tich véi cac
dinh ché tai chinh nhw Chicaco Board of Trade, National
Securities Corporation va Ngan hang ABN AMRO &
Chicago, Hoa Ky.

Ong la thanh vien HDQT cltia mét s6 céng ty niém yét.

Ong Ding c6 bang C nhan Kinh té clia trwdng Knox
College, va MBA cua trudng Loyola University, Chicago,
Hoa Ky, noi 6ng 1a thanh vién clia chuwong trinh Beta
Gamma Sigma va cling 1a thanh vién clGa Hiép Hoi Quan ly
RUi Ro Quoc Té.
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